
!
!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

SWKPVC!UG\KQPG!EKXKNG!

!

!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

fqvv/!Gvvqtg!Ektknnq! .!Rtgukfgpvg!.! !

fqvv/!Nwekq!Pcrqnkvcpq! .!Eqpukinkgtg!.! T/I/P/!3414203126!

fqvv/!Cpftgkpc!Ikwfkegrkgvtq! .!Eqpukinkgtg!.! Etqp/!!

QZ__* @`VTV ;rC]NcVZ! .!Eqpukinkgtg!.! EE!R!3501703132!

Fqvv/!Rcqnq!Fk!Oct|kq! .!Eqpukinkgtg!Tgn/.! !

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!rtqrquvq!fc<!

Cigp|kc! fgnng! Gpvtcvg-! kp! rgtuqpc! fgn! Fktgvvqtg-! ngicng!

tcrrtgugpvcpvg! rtq! vgorqtg-! tcrrtgugpvcvc! g! fkhguc-! gz! ngig-!

QNWWr8aaZPN_`]N >RYR]NWR QRWWZ G_N_Z( RQ gngvvkxcogpvg! fqokeknkcvc!

rtguuq!k!uwqk!whhkek-!cnnc!xkc!fgk!Rqtvqijguk!p/!23!kp!Tqoc=!

n!tkeqttgpvg!n!!

eqpvtq!

Urc-! kp! rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! rtq! vgorqtg-!

tcrrtgugpvcvc! g! fkhguc-! ikwuvc! rtqewtc! urgekcng! uvguc! kp! ecneg! cn!

eqpvtqtkeqtuq-! fcink! Cxx/vk! g! -! ejg!

jcppq! kpfkecvq! tgecrkvq! RGE-! gf! gngvvkxcogpvg! fqokeknkcvc! rtguuq! nq!

^_`QVZ QRW ^RPZYQZ( NW 7!

.!eqpvtqtkeqttgpvg!n!

cxxgtuq!

nc! ugpvgp|c! p/! 741-! rtqpwpekcvc! fcnnc! Eqookuukqpg! Vtkdwvctkc!

Tgikqpcng!fgnnc!Ukeknkc!kn!3;/2/3126-!g!rwddnkecvc!kn!2;/3/3126=!

Oggetto: Ires, Iva, Irap 2006 -
Sopravvalutazione del veicolo
usato - Spese elevate per
consulenza - Omessa
dichiarazione rimanenze.
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cueqnvcvc-!kp!ecogtc!fk!eqpukinkq-!nc!tgnc|kqpg!uxqnvc!fcn!Eqpukinkgtg!

Rcqnq!Fk!Oct|kq=!

nc!Eqtvg!quugtxc<!

Hcvvk!fk!ecwuc!

2/! Wr8TRYcVN QRWWR <Y_]N_R( N ^RT`V_Z QV Rtqeguuq! Xgtdcng! fk!

Equvcvc|kqpg! gngxcvq! fcnnc! Iwctfkc! fk! Hkpcp|c! kn! 38/7/3118-! g!

tgiqnctogpvg! rqtvcvq! c! eqpquegp|c! fgnnc! uqekgvâ-! pqvkhkecxc! kn!

.,*-.*.,-, &^RY_* 9HF*( [* .' NWWN G[N( R^R]PRY_R WrN__VaV_d QV

eqoogtekq!fk!xgkeqnk!kpfwuvtkcnk!pwqxk!gf!`^N_V( WrNaaV^Z QV NPPR]_NXRY_Z

p/! -!ogfkcpvg!kn!swcng!eqpvguvcxc!kn!eqpugiwkogpvq!

QV `Y XNTTVZ] ]RQQV_Z QrVX[]R^N VY ]RWNcVZYR NWWrNYYZ .,,2( QN P`V

QR]VaNaNYZ XNTTVZ]V _]VO`_V( N _V_ZWZ QV ?F<G &t 401*1/0(,,'( ?J8 &t

515/313-11*! gf! KTCR! &t -.4*--.(,,'( ZW_]R ]RP`[R]Z ]V_RY`_R &t

.,*352(,,' &PZY_]Z]VP*( [* / ^*'( ^NYcVZYV R NPPR^^Z]V( [R] WrVX[Z]_Z

eqornguukxq! fk! Gwtq! 3/777/;56-11! )ugpv/! EVT-! r/! 3*/! K! tknkgxk!

]VT`N]QNaNYZ oPZ^_V YZY VYR]RY_V( PZ^_V YZY QV PZX[R_RYcN( PZX[ZYRY_V

rqukvkxk! pqY QVPUVN]N_V( aVZWNcVZYV ]RWN_VaR NW ^Z^_V_`_Z QrVX[Z^_Np

)kdkfgo*/!Ink! korqtvk!fk!ociikqtg!tkngxcp|c!tkuwnvcxcpq!fkrgpfgtg!fcn!

QV^PZYZ^PVXRY_Z QRWWN QRQ`PVOVWV_d QV PZ^_V ]RWN_VaV NWWrNP\`V^VcVZYR QV

N`_ZaRVPZWV `^N_V ]VPRa`_V VY [R]X`_N( [R] WrVX[Z]_Z QV! Gwtq!

3/132/118-46!)tke/-!r/!3*-!pqpejë!fk! equvk! tgncvkxk!cf!wpc!eqpuwngp|c!

PZXXR]PVNWR oRSSR__`N_N QNW GVT* &NXXVYV^_]N_Z]R `YVPZ

fgnnc!uqekgvâ!ejg!uk!gtc!fcvq!wp!cwvq.VYPN]VPZ'p &kdkfgo'( [R] WrVX[Z]_Z

fk!Gwtq!291/111-11/!

3/!Gurgtkvc!ugp|c!uweeguuq!rtqegfwtc!fk!ceegtvcogpvq!eqp!cfgukqpg!

&]VP*( [* /'( WN PZY_]VO`RY_R VX[`TYNaN WrNaaV^Z QV NPPR]_NXRY_Z( VYYNYcV

cnnc! Eqookuukqpg! Vtkdwvctkc! Rtqxkpekcng! fk! Rcngtoq-! rtqrqpgpfq!

egpuwtg! hqtocnk!g! fk! ogtkvq/! K! ikwfkek! fk! rtkoq!itcfq! tkvgpgxcpq! rgt!

nc]TN [N]_R SZYQN_N WrZ[[Z^VcVZYR []Z[Z^_N QNWWN ^ZPVR_d( PZYSR]XNYQZ

WrNPPR]_NXRY_Z ^ZW_NY_Z VY ]RWNcVZYR NW ]RP`[R]Z QV ]V_RY`_R YZY Z[R]N_R
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g!pqp!xgtucvg!rgt!kn!xcnqtg!fk!Gwtq!22/379-51=!kp!tkhgtkogpvq!cf!qpgtk!

pqp!fgfwekdknk!rgt!kn!xcnqtg!fk!Gwtq!36/837-14=!pqpejë!kp!tgnc|kqpg!cnnc!

oXNYPN_N N[[WVPNcVZYR QRWWN ]V_RY`_N QV NPPZY_Z QRW .,$( [N]V N t

022(23p &^RY_* 9HF( [* .'*!

/* @r8TRYcVN QRWWR <Y_]N_R ^[VRTNaN N[[RWWZ NaaR]^Z WN QRPV^VZYR

cfqvvcvc!fcnnc!EVR-!kppcp|k!cnnc!Eqookuukqpg!Vtkdwvctkc!Tgikqpcng!fgnnc!

Ukeknkc-!tkppqxcpfq!ng!rtqrtkg!eqpvguvc|kqpk/!Nc!uqekgvâ!uk!equvkvwkxc!kp!

ikwfk|kq!rgt!tgukuvgtg-!g!rtqrqpgxc!rwtg!korwipc|kqpg!kpekfgpvcng/!Kp!

[N]_VPZWN]R( Wr8XXVYV^_]NcVZYR SVYNYcVN]VN PRY^`]NaN WN QRPV^VZYR QRWWN

EVR! kp! qtfkpg! cnng! eqpugiwgp|g! hkuecnk! fgnnc! iguvkqpg! kortgpfkvqtkcng!

fgnnc! eqpvtkdwgpvg-! ejg! uquvgpgxc! fk! cxgt! cfqvvcvq! nc! rtcvkec!

eqoogtekcng!fk!uqxtcuvkoctg! kn!xcnqtg!fkejkctcvq!fgk!xgkeqnk!wucvk!ejg!

ceswkukxc! kp! rgtowvc-! g! rqk! tkxgpfgxc! cn! tkfqvvq! rtg||q! fk! ogtecvq-!

gxkvcpfq!kp!vcn!oqfq!fk!fkejkctctg!cn!rgtowvcpvg!ejg-!kp!tgcnvâ-!rqvgxc!

guugtink! rtcvkecvq! wp! corkq! ueqpvq! uwn! rtg||q! fk! ceswkuvq!

QRWWrN`_ZXRccZ QV P`V ]VPRaRaN WN PZY^RTYN* 8aRYQZ ]V[R_`_Z

WrZ[R]NcVZYR VY ]RWNcVZYR NQ `Y Y`XR]Z RWRaN_Z QV N`_ZaRVPZWV( ^RPZYQZ

Wr<Y_R VX[Z^V_Z]R! WN G[N NaRaN N__`N_Z o`YN XZQNWV_d Z[R]N_VaN

_RYQRY_R NQ RW`QR]R V ]VPNaVp &^RY_* 9HF( [* 0'* @N 9HF ]VTR__NaN ^VN

WrN[[RWWZ rtkpekrcng!^VN WrN[[RWWZ VYPVQRY_NWR( R PZYSR]XNaN WN QRPV^VZYR

fk!rtkoq!itcfq/!

5/!Cxxgtuq!nc!fgekukqpg!cfqvvcvc!fcnnc!EVT!fk!Rcngtoq!jc!rtqrquvq!

]VPZ]^Z [R] PN^^NcVZYR Wr8TRYcVN QRWWR <Y_]N_R( NSSVQNYQZ^V N ^RV XZ_VaV

fk!tkeqtuq/!Tgukuvg!ogfkcpvg!eqpvtqtkeqtuq!nc! !urc/!

Tcikqpk!fgnnc!fgekukqpg!

2/! Rtgnkokpctogpvg! qeeqttg! tkngxctg! ejg! pqp! uk! tkueqpvtc!

WrVYNXXV^^VOVWV_d QRW ]VPZ]^Z( [R] YZY NaR]R WrVX[`TYNY_R

PZX[V`_NXRY_R QR^P]V__Z WrZTTR__Z QRW TV`QVcVZ R WZ ^aZWTVXRY_Z QRW

rtqeguuq-!xk|kq!chhgtocvq!fcnnc!eqpvtqtkeqttgpvg-!guugpfq!cp|k!rtqrtkq!

itc|kg!cnng!kpfkec|kqpk!hqtpkvg!fcnnc!tkeqttgpvg!ejg!ê!rquukdkng!tkequvtwktg!
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kp!okuw]N ^`SSVPVRY_R WrZTTR__Z QRW PZY_RYQR]R( ^_NY_R WR _NWZ]N _]Z[[Z

uectpg!kpfkec|kqpk!hqtpkvg!fcnnc!ugpvgp|c!korwipcvc/!

3* 9ZY VW []VXZ XZ_VaZ QV ]VPZ]^Z( []Z[Z^_Z NV ^RY^V QRWWrN]_* /2,(

PZXXN []VXZ( Y* /( PZQ* []ZP* PVa*( Wr8XXVYV^_]NcVZYR SVYNYcVN]VN

eqpvR^_N WN aVZWNcVZYR QRWWrN]_* /5( []VXZ PZXXN( WR__* Q'( QRW ;[] Y*

711!fgn!2;84-!g!fgink!ctvv/!37;8!g!3838!eqf/!ekx/-!kp!ewk!ê!kpeqtuc!nc!

EVT-! kp! ocvgtkc! fk! eqpugiwgp|g! hkuecnk! fgnnc! uqrtcxxcnwvc|kqpg! fgink!

cwvqxgkeqnk!tkegxwvk!kp!rgtowvc!fcnnc!uqekgvâ/!

4/! ARQVNY_R VW ^RPZYQZ ^_]`XRY_Z QV VX[`TYNcVZYR( NYPUrR^^Z

VY_]ZQZ__Z NV ^RY^V QRWWrN]_* /2,( PZXXN []VXZ( Y* /( PZQ* []ZP* PVa*(

Wr<Y_R VX[Z^V_Z]R P]V_VPN WN aVZWNcVZYR QRWWrN]_* -,5( PZXXN 1( QRW ;[] Y*

5-3 QRW -542 &HI?F'( QRWWrN]_* .- QRW ;[] Y* 2// QRW!2;83-!pqpejë!fgink!

ctvv/!37;8!g!3838!eqf/!ekx/-!rgt!cxgtg!nc!EVT!gttqpgcogpvg!tkvgpwvq!

PUR ]V^`W_N^^R]Z QRQ`PVOVWV oPZ^_V qYZY QV PZX[R_RYcNr QRWWrNYYZ .,,2(

[N]V NQ R`]Z /-5*025(2-p &]VP*( [* -0'*!

5/!Eqp!kn!uwq!vgt|q!oqvkxq!fk!tkeqtuq-!rtqrquvq!ck!ugpuk!QRWWrN]_* /2,(

PZXXN []VXZ( Y* /( PZQ* []ZP* PVa*( Wr8TRYcVN QRWWR <Y_]N_R PRY^`]N WN

aVZWNcVZYR QRWWrN]_* 1. QRW ;[] Y* 2// QRW -53.( QRWWrN]_* // QRW ;[] Y*

2,, QRW -53/ R QRWWrN]_* -,5 QRW ;[] Y* 5-3 QRW -542 &HI?F'( ZW_]R PUR

QRWWrN]_* .253 PZQ* PVa*-! kp! ewk! ê! kpeqtuc! nc! EVT-! gttqpgcogpvg!

chhgtocpfq!nc!fgfwekdknkvâ!fgk!equvk-!kp!tgnc|kqpg!cnnc!eqpuwngp|c!uxqnvc-!

rgt!eqpvq!fgnnc!uqekgvâ-!fcn!uwq!cookpkuvtcvqtg!wpkeq< /!

6/! Ogfkcpvg! kn! swctvq! uvtwogpvq! fk! korwipc|kqpg-! qrgtcpfq!

tkhgtkogpvq! c! s`NY_Z PRY^`]N_Z N [* 5 QRWWrN__Z QV N[[RWWZ(

Wr8XXVYV^_]NcVZYR SVYNYcVN]VN _Z]YN N WNXRY_N]^V VY XN_R]VN QV

eqpuwngp|c!uxqnvc!fcn! -!swguvc!xqnvc!kp!tgnc|kqpg!cn!rtqhknq!fgnnc!

ZXR^^N []ZY`YPVN( QV P`V NWWrN]_* --. PZQ* []ZP* PVa*( PV]PN WN PZY_R^_N_N!

oVYNXXV^^VOVWV_dp QRWWN []ZQ`cVZYR QZP`XRY_NWR ZSSR]_N QN PZY_]Z[N]_R

NW SVYR QV PZX[]ZaN]R WrRSSR__VaZ ^aZWTVXRY_Z QRWWN []R^_NcVZYR*!
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7* 9ZY VW \`VY_Z XZ_VaZ QV ]VPZ]^Z( ^RX[]R []Z[Z^_Z NV ^RY^V QRWWrN]_*

/2,( PZXXN []VXZ( Y* /( PZQ* []ZP* PVa*( Wr8TRYcVc! fgnng! Gpvtcvg!

PZY_R^_N WN aVZWNcVZYR QRWWrN]_* -1 QRW ;[] Y* 2,, QRW -53/( VY P`V f

VYPZ]^N WrVX[`TYN_N 9HF [R] NaR] ]V_RY`_Z SV^PNWXRY_R V]]VWRaNY_R WN

ocpecvc! kpfkec|kqpg!pgnnc!fkejkctc|kqpg!fgk! tgffkvk-! vtc! ng! tkocpgp|g!

hkpcnk-!fgk!xgkeqnk!ceswkuvcvk!R YZY PRQ`_V YRW PZ]^Z QRWWrNYYZ .,,2*!

8/!Ogfkcpvg! kn! uguvq!oqvkxq!fk! tkeqtuq-! kpvtqfqvvq!cpeqtc!ck! ugpuk!

QRWWrN]_* /2,( PZXXN []VXZ( Y* /( PZQ* []ZP* PVa*( Wr8XXVYV^_]NcVZYR

hkpcp|kctkc!etkvkec! nc!xkqnc|kqpg!fgink!ctvv/!3414!g!3544!dku/!eqf/!ekx/-!

pqpejë! QRWWrN]_* .1 QRW ;[] Y* 2,, QRW -53/( [R] NaR]R WN 9HF

R]]ZYRNXRY_R ]V_RY`_Z PUR ]V^`W_N^^R WRTV__VXN oWN XNYPN_N

RSSR__`NcVZYR QRWWN ]V_RY`_N ^`WWrVX[Z]_Z QV <`]Z 3,*,,,(,, PZ]]V^[Z^_Z

N p*!

9/! Eqp! kn! rtkoq! oqvkxq! fk! korwipc|kqpg-! swgnnq! ejg! cuuwog!

ukewtcogpvg! kn! ociikqt! tknkgxq! geqpqokeq! vtc! swgnnk! rtqrquvk!

QNWWr8XXVYV^_]NcVZYR SVYNYcVN]VN( Wr<Y_R VX[Z^V_Z]R P]V_VPN( VY ]RWNcVZYR

cn!rtqhknq!fgnnc!xkqnc|kqpg!fk!ngiig-!nc!xcnwvc|kqpg!qrgtcvc!fcnnc!EVT!kp!

tkhgtkogpvq!cnnc!rtcvkec!eqoogtekcng!fkejkctcvc!fcnnc!uqekgvâ!ceegtvcvc/!

E`R^_r`W_VXN UN NXXR^^Z PUR( PZXR NSSR]XN R^^R]R PZY^`R_Z YRW

ugvvqtg! eqoogtekcng-! pgn! tkegxgtg! kp! rgtowvc! k! xgkeqnk! wucvk! fgink!

ceswktgpvk!fgk!uwqk!cwvqog||k-!rgt!hcxqtktg!nq!uecodkq-!fkejkctcxc!cnnc!

eqpvtqrctvg!fk!cuukewtctng!wpc!xcnwvc|kqpg!fgn!uwq!xgkeqnq!wucvq-!ejg!kn!

enkgpvg! eqpugipcxc-! uwrgtkqtg! ck! xcnqtk! fk! ogtecvq-! rkwvvquvq! ejg!

qhhtktink! wpq! ueqpvq! uwn! rtg||q! fk! ceswkuvq! fgn! xgkeqnq! ejg! tkegxgxc/!

@r<Y_R VX[Z^V_Z]R ^Z^_VRYR ]V^`W_N]R [R]_NY_Z `Y QN_Z PR]_Z PUR( VY

tgWNcVZYR NWWrNP\`V^VcVZYR QN [N]_R QRWWN G[N QRV aRVPZWV `^N_V(

tkocpgxcpq!eqpenwug!qrgtc|kqpk! cpvkgeqpqokejg/!Uetkxg! nc! tkeqttgpvg!

PUR oWN PZYQZ__N QRWWN ^ZPVR_d( PZY^V^_RY_R YRWWN ^Za]N^_VXN QRV XRccV

tkegxwvk! kp! rgtowvc! fck! rtqrtk! enkgpvk! )ektec! kn! 741&! kp! rkû*! g! nc! nqtq!

uweeguukxc! xgpfkvc! cn! rkû! eqpitwq! xcnqtg! fk! ogtecvq-! cxgxc! kpfqvvq!
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Wr8XXVYV^_]NcVZYR N ]V[]RYQR]R N _N^^NcVZYR V ]RWN_VaV PZ^_V YZY VYR]RY_V

VY \`NY_Z RaVQRY_RXRY_R TZYSVN_Vp &]VP*( [* 5'* DR]_NY_Z( WrR^[Z^VcVZYR

fk!equvk!pqp!tgcnk-! oc!eqowpswg!rqtvcvk! kp!fgfw|kqpg-! kp! tgnc|kqpg!c!

oqnvgrnkek!qrgtc|kqpk!eqoogtekcnk-!NaRaN TV`^_VSVPN_Z( NV ^RY^V QRWWrN]_*

4;-! rtkoq! eqooc-! ngvv/! f*-! fgn! Frt! p/! 711! fgn! 2;84-! nc! xcnwvc|kqpg!

R^[]R^^N QRWWr8XXVYV^_]NcVZYR SVYNYcVN]VN( WN \`NWR UN [R]PVh ]V_Rpwvq!

fk!fwdkvctg-!kp!eqpukfgtc|kqpg!fgn!pwogtq!g!fgn!xcnqtg!fgnng!qrgtc|kqpk!

eqoogtekcnk!ejg!rtgugpvcxcpq!ukoknk!ectcvvgtkuvkejg-!fgnnc!xgtkfkekvâ!g!

tcikqpgxqng||c!pqp!uqnq!fk!vcnk!qrgtc|kqpk!eqoogtekcnk-!oc!cpejg!fgnnc!

eqornguukxc!eqpvcdknkvâ!c|kgpfcng/!PR PZY^RT`R PUR WrZYR]R QRWWN []ZaN

fgnnc!tgiqnctkvâ!fgnng!qrgtc|kqpk!eqoogtekcnk-!g!swkpfk!fgnnc!fgfwekdknkvâ!

fgk!equvk-!̂ RPZYQZ Wr<Y_R VX[Z^V_Z]R( fqxgxc!rqtuk!c!ectkeq!fgnnc!uqekgvâ-!

ejg!pqp!cxgxc!rgtô!cuuqnvq!c!vcng!qpgtg!kp!cnewp!oqfq/!

9/2/!Nc!EVT-!kp!rtqrqukvq-!jc!quugtxcvq!ejg!rwtg!nc!ugpvgp|c!fgnnc!

9Z]_R QV WRTV__VXV_d Y* 2//3 QRW .,,.( VYaZPN_N QNWWr8TRYcVN QRWWR

<Y_]N_R( UN PUVN]V_Z PZXR oWN PZY_NOVWV_d QROON PZY^VQR]N]^V

PZX[WR^^VaNXRY_R VYN__RYQVOVWR R \`VYQV QN]R W`ZTZ NWWrNPPR]_NXRY_Z

qxg! ukc!eqphnkiigpvg!eqp! k! etkvgtk!fgnnc! tcikqpgxqng||c-!cpejg!uqvvq! kn!

[]ZSVWZ QRWWN NY_VRPZYZXVPV_d QRW PZX[Z]_NXRY_Z QRW PZY_]VO`RY_Rp( gf!

jc! tkvgpwvq! ejg! Wr8TRYcVN YZY NaRuug! hqtpkvq! nc! rtqxc! fk! ekô/! Kp!

[N]_VPZWN]R( o[R] \`RW PUR PZYPR]YR VW aRVPZWZ [Z]_N_Z NQ R^RX[VZ QRWWR

qrgtc|kqpk!tkvgpwvg!kttgiqnctk!uqpq!uvcvk!hqtpkvk!gngogpvk!fck!swcnk!ê!hcekng!

QR^`XR]R PZXR YRW PZX[WR^^Z WrZ[R]NcVZYR &^`[R]aNW`_NcVZYR

QRWWr`^N_Z R aRYQVvc!fgn!pwqxq*!uk!ukc!eqpenwuc!eqp!wp!rtqhkvvq!rgt! nc!

eqpvtkdwgpvg-! uwrgtcpfq! equî! cpejg! kn! tknkgxq! fk! kpeqortgpukdknkvâ!

QRWWrZ[R]NcVZYR R QRWWN YZY VYR]RYcNp &^RY_* 9HF( [* 1'* @N aNW`_NcVZYR

gurtguuc!fcnnc!EVT!pqp!crrctg!eqpfkxkukdkng-!cnnc!nweg!fgnnc!pqtocvkxc!

xkigpvg/!

D]RXR^^Z PUR Wr8XXVYV^_]NcVZYR SVYNYcVN]VN [`h PZY_R^_N]R NYPUR

nc!fgfwekdknkvâ!fk!wpc!ukpiqnc!qrgtc|kqpg!eqoogtekcng-!pgn!ikwfk|kq!kp!
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R^NXR PVh PUR XNYPN f []Z[]VZ WrNYNWV^V QRWWR QVaR]^R Z[R]NcVZYV

eqoogtekcnk!fk!rgtowvc0eqortcxgpfkvc!eqpPW`^R QNWWN YRWWrNYYZ

kp!gucog-!g!fgnng!eqpugiwgp|g!uwnnc!eqornguukxc!eqpvcdknkvâ!c|kgpfcng/!

Xgtq!ê!ejg!eqorgvg!cn!ikwfkeg!fgn!ogtkvq! nc!xcnwvc|kqpg!fgnng!rtqxg-!

eqog!tkeqtfc!nc!eqpvtkdwgpvg!)eqpvtqtke/-!r/!28*-!oc!ê!cpejg!xgtq!ejg!

vcng! ikwfkeg! fgxg! fct! eqpvq! fk! cxgtng! vwvvg! gucokpcvg-! g! swkpfk!

R^[]VXR]R WN ^`N aNW`_NcVZYR* GV f TVd ]VPZ]QN_Z PZXR Wr8TRYcVN QRWWR

Gpvtcvg! cddkc! uquvgpwvq! ejg! nc! uqrtcxxcnwvc|kqpg! fgk! equvk! fk!

ceswkuk|kqpg!fgink!cwvqxgkeqnk!wucvk!ê!tkuwnvcvc!oqnvg!xqnvg!uwrgtkqtg!cn!

xcnqtg!fk!ogtecvq!fgn!dgpg/!Nc!xcnwvc|kqpg!ektec!nc!fgfwekdknkvâ!fgk!equvk-!

swcpfq! nc! eqpvguvc|kqpg! cvvgpic! cf! wpc! rnwtcnkvâ! fk! qrgtc|kqpk!

eqoogtekcnk-!fgxg!cnnqtc!guugtg!ghhgvvwcvc!eqp!tkhgtkogpvq!c!ekcuewpc!

qrgtc|kqpg!eqpenwuc-!g!pqp!uwnnc!dcug!fk!swcpvq!gogtig!fc!wpc!uqnc!

Z[R]NcVZYR( []R^N NQ R^RX[VZ( R \`VYQV VY ]RWNcVZYR NWWrN__RYQVOVWV_d

fgnnc! eqpvcdknkvâ! c|kgpfcng! pgn! uwq! eqornguuq/! Pcvwtcnogpvg! nc! EVT!

[Z_]ROOR NYPUR NaR] ]V_RY`_Z PUR TWV RWRXRY_V SZ]YV_V QNWWr8TRYcVN QRWWR

Gpvtcvg!kp!tgnc|kqpg!cnng!fkxgtug!qrgtc|kqpk!eqoogtekcnk!eqpvguvcvg-!cf!

RPPRcVZYR QRWWr`YVPN PUR VW TV`QVPNY_R UN []R^Z VY R^NXR( QVSR__N^^R]Z

fk! fcvk! uwhhkekgpvk! gf! cvvgpfkdknk! rgtejë! rqvguug! rtqegfgtuk! cnnc!

xcnwvc|kqpg!fgnnc!geqpqokekvâ!fgnng!qrgtc|kqpk-!oc!pgnnc!fgekukqpg!pqp!

xk!ê!cnewpc!vtceekc!fk!wp!ukokng!ctiqogpvq/!

Pg! fkuegpfg-! rgtvcpvq-! ejg! ng! egpuwtg! rtqrquvg!

QNWWr8XXVYV^_]NcVZYR SVYNYcVN]VN PZY VW []VXZ ^_]`XRY_Z

QrVX[`TYNcVZYR ]V^`W_NYZ SZYQN_R( R QRaZYZ [R]PVh R^^R]R NPPZW_R*!

;/! Ogfkcpvg! kn! uwq! ugeqpfq! og||q! fk! korwipc|kqpg!

nr8XXVYV^_]NcVZYR SVYNYcVN]VN PRY^`]N WN QRPV^VZYR NQZ__N_N QNWWN 9HF

rgt!cxgt!tkvgpwvq!gttqpgcogpvg!fgfwekdknk!equvk-!rgt!wp!xcnqtg!fk!Gwtq!

42;/57;-72-! ugddgpg! ink! uvguuk! pqp! rqvguugtq! guugtg! korwvcvk-! rgt!

PZX[R_RYcN( NWWrNYYZ .,,2 VY R^NXR* @N ^_R^^N PZY_tqtkeqttgpvg! jc!

PUVN]V_Z PUR ^RPZYQZ Wr8TRYcVN QRWWR <Y_]N_R WN QRQ`cVZYR Na]ROOR
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QZa`_Z R^^R]R Z[R]N_N YRWWrNYYZ .,,1( [R]PUe ]V_RY`_Z \`RWWZ QV

eqorgvgp|c!)eqpvtqtke/-!r/!38*-!pqp!pgicpfq!ejg!ng!hcvvwtg!kp!swguvkqpg!

^ZYZ ^_N_R RSSR__VaNXRY_R RXR^^R YRWWrNYYZ .,,1( XRY_]R YRWWrNYYZ

.,,2 oV PWVRY_V QRWWN m UNYYZ NP\`V^_N_Z VW qY`ZaZrp &PZY_]Z]VP*( [*

39*/!Pguuwp!fwddkq-!rgtvcpvq-!ugeqpfq!nc!uqekgvâ-!ejg!k!equvk!hquugtq!

QRQ`PVOVWV( ]VXNYRYQZ ^ZWZ QN aNW`_N]R ^R WZ SZ^^R]Z YRWWrNYYZ .,,2* ?Y

rtqrqukvq!nc!EVT!chhgtoc!fk!xqngt!eqphgtoctg!nc!xcnwvc|kqpg!gurtguuc!

QNW TV`QVPR QV []VXZ T]NQZ( ^RPZYQZ P`V oWrVX[`_NcVZYR VY `Y NYYZ

fkxgtuq!pqp!eqorqtvc!NWP`Y QNYYZ R]N]VNWRp &^RY_* 9HF( [* 1'* !

;/2/! C! swcpvq! ê! fcvq! eqortgpfgtg-! nc! EVT! jc! tkvgpwvq! pqp!

ikwuvkhkecvq!VW ]VWVRaZ []Z[Z^_Z QNWWr<Y_R VX[Z^V_Z]R ^`W SZYQNXRY_Z QRWWN

&[]R_R^N' YR`_]NWV_d SV^PNWR QRWWrNYYZ QV VX[`_NcVZYR QV `Y PZ^_Z* E`R^_N

vguk!pqp!crrctg!eqpfkxkukdkng-!rgtejë!eqpvtctkc!cnnc!pqtocvkxc!xkigpvg/!

C!rctvg! kn! hcvvq!ejg!korwvctg!wp!equvq!kp!wp!cppq!qrrwtg!kp!wp!cnvtq!

kpekfg! uwnnc!eqpvcdknkvâ! c|kgpfcng-! fkxgtucogpvg! fc! swcpvq!quugtxcvq!

fcnnc!EVT-!kphcvvk-!nc!ngiig!rtgxgfg!ejg!k!equvk!fgddcpq!guugtg!fgfqvvk!

YRWWrNYYZ QV PZX[R_RYcN( R YRW PN^Z QV ^[RPVR YZY ^V PZX[]RYQR \`NWV

uctgddgtq!ng!urgekcnk!ektequvcp|g!ejg!kpfwttgddgtq!c!tkvgpgtg!ngikvvkoc!

`YrRPPRcVZYR* ?Y []Z[Z^V_Z [`h R^^R]R Z[[Z]_`YZ ]VPZ]QN]R PUR \`R^_N

9Z]_R QV WRTV__VXV_d UN ^_N_`V_Z PUR oVY _RXN QV ]RQQV_Z Q%VX[]R^N( WR

tgiqng!uwnn(korwvc|kqpg!vgorqtcng!fgk!eqorqpgpvk!pgicvkxk-!fgvvcvg!kp!

xkc! igpgtcng! fcnn(ctv/! 86! fgn! f/R/T/! 33! fkegodtg! 2;97-! p/! ;28-! uqpq!

kpfgtqicdknk-! pqp! guugpfq! eqpugpvkvq! cn! eqpvtkdwgpvg! ueginkgtg! fk!

ghhgvvwctg! nc!fgvtc|kqpg!fk!wp!equvq! kp!wp!gugtek|kq!fkxgtuq!fc!swgnnq!

kpfkxkfwcvq!fcnnc!ngiig!eqog!gugtek|kq!fk!eqorgvgp|c-!equî!fc!cnvgtctg!

kn!tkuwnvcvq!fgnnc!fkejkctc|kqpg=!pë!n(crrnkec|kqpg!fk!fgvvq!etkvgtkq!kornkec!

fk!rgt!uë!nc!eqpugiwgp|c-!rctkogpvk!xkgvcvc-!fgnnc!fqrrkc!korquk|kqpg-!

ejg! ê! gxkvcdkng! fcn! eqpvtkdwgpvg!eqp! nc! tkejkguvc! fk! tguvkvw|kqpg! fgnnc!

ociikqt! korquvc-! nc! swcng! ê! rtqrqpkdkng-! pgk! nkokvk! qtfkpctk! fgnnc!

rtguetk|kqpg!gz!ctv/!3;46!eqf/!ekx/-!c!hct!fcvc!fcn!hqtoctuk!fgn!ikwfkecvq!
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uwnnc!ngikvvkokvâ!fgn!tgewrgtq!fgk!equvk!kp!tgnc|kqpg!cnnc!cppwcnkvâ!pqp!fk!

PZX[R_RYcNp( 9N^^* ^Rc* J( -,*/*.,,4( Y* 2//-7 RQ UN! rwtg!

]RPRY_RXRY_R PZYSR]XN_Z PUR oVY _RXN QV ]RQQV_Z Q%VX[]R^N( VW ]RP`[R]Z

fgk!equvk! kp!dcug!cn! etkvgtkq!fk!eqorgvgp|c! vgorqtcng!pqp! fgvgtokpc!

wpc!fwrnkec|kqpg!fk!korquvc!kp!swcpvq!nc!fkejkctc|kqpg!fgn!equvq!kp!wpc!

fgvgtokpcvc! cppwcnkvâ! eqpugpvg! n(ceegtvcogpvq! fgnn(Whhkekq! uwnnc! dcug!

fgn! eqttgvvq! korkgiq! fk! fgvvq! etkvgtkq-! pqp! guugpfq! eqpugpvkvq! cn!

eqpvtkdwgpvg!fk!ueginkgtg!kn!rgtkqfq!kp!ewk!tgikuvtctg!ng!rcuukxkvâ!ugeqpfq!

nc! rtqrtkc! eqpxgpkgp|c-! equî! fc! cnvgtctg! k! tkuwnvcvk! geqpqokek!

fgnn(gugtek|kq-! ogpvtg-! kp! ecuq! fk! ghhgvvkxq! rcicogpvq! rgt! fwg! xqnvg!

fgnnc! ogfgukoc! korquvc-! fkurqpg! fgk! tkogfk! qtfkpcogpvcnk! fgnnc!

QVPUVN]NcVZYR VY_RT]N_VaN R QRW ]VXOZ]^Zp( 9N^^* ^Rc* J( -1*3*.,.,( Y*

2612;/!

@N P]V_VPN []Z[Z^_N QNWWr8TRYcVN QRWWR <Y_]N_R ]V^`W_N \`VYQV SZYQcvc-!

gf!cpejg!kn!ugeqpfq!oqvkxq!fk!tkeqtuq!fgxg!guugtg!rgtvcpvq!ceeqnvq/!

21* ARQVNY_R VW _R]cZ RQ VW \`N]_Z XZ_VaZ QV ]VPZ]^Z( Wr8TRYcVN QRWWR

Gpvtcvg! egpuwtc! nc! xcnwvc|kqpg! qrgtcvc! fcnnc! EVT-! rgt! cxgt! tkvgpwvq!

ngikvvkoc! nc! fgfw|kqpg! fgk! equvk! tgncvkxk! cf! wpc! eqpuwngp|c!

eqookuukqpcvc! c! uë! ogfgukoq-! rgt! kn! tkngxcpvg! korqtvq! fk! Gwtq!

-4,*,,,(,, &PZY_]Z]VP*( [* .'( QNWWrNXXVYV^_]N_Z]R `YVPZ QRWWN ^ZPVR_d(

/!

@R P]V_VPUR []Z[Z^_R QNWWr8TRYcVN QRWWR <Y_]N_R ^ZYZ QVaR]^R*

Vgpvcpfq!fk!gucokpctng!ugeqpfq!eqpugiwgp|kcnkvâ-!ogfkcpvg!kn!swctvq-!

gf! kp! rctvg! cpejg! kn! vgt|q! uvtwogpvq! fk! korwipc|kqpg-! nc! tkeqttgpvg!

P]V_VPN WN 9HF [R] NaR] ]V_RY`_Z oNXXV^^VOVWRp WN []ZQ`cVZYR

fqewogpvcng-!ikwuvkhkecvkxc!fgnnc!tgcng!ghhgvvwc|kqpg!fgnnc!rtguvc|kqpg!

fk!eqpuwngp|c-!ugddgpg!qhhgtvc!uqnq!kp!qeecukqpg!fgn!rtkoq!itcfq!fgn!

ikwfk|kq!fcnnc!uqekgvâ-!ejg!kpxgeg!pwnnc!cxgxc!rtqfqvvq!kp!ocvgtkc!pgn!

PZ]^Z QRWWN SN^R NXXVYV^_]N_VaN QRWWrNPPR]_NXRY_Z* 8 _NW []Z[Z^V_Z WN

PRY^`]N []Z[Z^_N QNWWr8TRYcVN N[[N]R VYSZYQN_N( PZXR RaVQRYcVNvq!rwtg!
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QNWWN PZY_]Z]VPZ]]RY_R &PZY_]Z]VP*( [* /4 ^^*'* @r8XXVYV^_]NcVZYR

hkpcp|kctkc-! kphcvvk-! pgrrwtg!fgfweg!fk!cxgtg!urgekhkecogpvg! tkejkguvq!

cnnc! uqekgvâ! nc! rtqfw|kqpg! fgnnc! fqewogpvc|kqpg! pgn! eqtuq! fgnnc! hcug!

NXXVYV^_]N_VaN QRWWrNPPR]_NXRY_Z( R _NY_Z ogpq! rtqxc! nc! tkeqttgp|c!

fgnnc!ektequvcp|c/!Nc!rtqfw|kqpg!pgn!rtkoq!itcfq!fgn!ikwfk|kq!fk!swguvc!

fqewogpvc|kqpg-!fc!rctvg!fgnnc!uqekgvâ-!crrctg!swkpfk!ngikvvkoc/!

21/2/!@r8TRYcVN QRWWR <Y_]N_R []Z[ZYR WR ^`R PRY^`]R( [R]h( NYPUR

quugtxcpfq!ejg!nc!fqewogpvc|kqpg!ikwuvkhkecvkxc!rtqfqvvc!fcnnc!uqekgvâ-!

NW SVYR QV []ZaN]R VW ]RNWR R^[WR_NXRY_Z QRWWrVYPN]VPZ( ]V^`W_N PZX`Y\`R

o\`NY_ZXRYZ VY^`SSVPVRY_R N TV`^_VSVPN]R WN QRQ`cVZpg! fgn! rtgfgvvq!

PZX[ZYRY_R YRTN_VaZ m YZY [`h R^^R]R ]V_RY`_N _NWXRY_R ]VWRaNY_R QN

VYQ`]]R N ]V_RYR]R VY _NW XZQZ ^ZQQV^SN__Z WrZYR]R []ZON_Z]VZ PV]PN

WrR^V^_RYcN RQ VYR]RYcN QRV PZX[ZYRY_V YRTN_VaV QRW ]RQQV_Zp &]VP*( [* -4

^*'* @r8XXVYV^_]NcVZYR SVYNYcVctkc!tkxqnig!nc!uwc!etkvkec-!rgtvcpvq-!cpejg!

NWWrR^V^_RYcN RQ VYR]RYcN QV `YN QZP`XRY_NcVZYR PZX`Y\`R NWWRTN_N VY

cvvk-!ejg!tkuwnvk!uwhhkekgpvg!gf!kfqpgc!c!ikwuvkhkectg!nc!fgfw|kqpg!fk!equvk!

rgt! wp! xcnqtg! oqnvq! tkngxcpvg/! Pgn! eqpegvvq! fk! gukuvgp|c! fgnnc!

rtguvc|kqpg-!kpxgtq-!tkgpvtc!cpejg!nc!xcnwvc|kqpg!ektec!nc!uwc!tkhgtkdknkvâ!

NWWrNYYZ QrVX[Z^_N VY NPPR]_NXRY_Z( ZW_]R c!fqxgtuk! vgpgt!eqpvq!fgnnc!

uwc!kpgtgp|c!g!eqpitwkvâ-!g!uw!vcnk!gngogpvk!nc!EVT!pwnnc!fkeg-!tkvgpgpfq!

^`SSVPVRY_R NSSR]XN]R PUR WrVYPN]VPZ agtdcng-! cvvtkdwkvq!

QNWWrNXXVYV^_]N_Z]R `YVPZ QRWWN ^ZPVR_d N ^e XRQR^VXZ-!of PZX[N_VOVWR

PZY WR SVYNWV_d ^ZPVR_N]VRp &^RY_* 9HF( [* 2'* @rNYNWV^V ^aZW_N QNWWN 9HF(

rgtvcpvq-! tkuwnvc! kpeqorngvc-! rgtejë! uk! nkokvc! c! xcnwvctg! nc! rquukdkng!

VYR]RYcN QRWWrVYPN]VPq! eqp! ng! hkpcnkvâ! uqekcnk-! ugp|c! gurtkogtg! cnewp!

TV`QVcVZ ^`WWN []ZaN QRWWrR^[WR_NXRY_Z QRWWrVYPN]VPZ R QRWWN ^`N

eqpitwkvâ-!fgnnc!tcikqpgxqng||c!fgn!eqorgpuq!gtqicvq/!!

?W TV`QVPR QRWWrN[[RWWZ!uk!korgipc!cpejg!c!oginkq!ikwuvkhkectg!nc!uwc!

uegnvc-! g! uetkxg! PUR oQRaR VYSVYR ]VWRaN]^V PZXR R^`WV QNV [Z_R]V QRV

aR]VSVPN_Z]V( ]VWRaN_N WrVYR]RYcN( aNW`_N]R WN \`NWV_d QRWWrZ[R]N []R^_N_Np
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)EVT-!r/!7*/!Swguvc!chhgtoc|kqpg-!rgt!ng!eqpugiwgp|g!ejg!nc!EVT!pg!

vtcg-!pqp!crrctg!eqpfkxkukdkng/!Ê!^RYcrNW_]Z xgtq!ejg!pqp!eqorgvg!ck!

aR]VSVPN_Z]V ^VYQNPN]R WR ^PRW_R TR^_VZYNWV RSSR__`N_R QNWWrVX[]RYQV_Z]R( R

\`VYQV YZY PZX[R_R WZ]Z aNW`_N]R WrZ[[Z]_`YV_d QRWWN ^PRW_N QV YZXVYN]R

wp!eqpuwngpvg!c|kgpfcng/!Vwvvcxkc!ê!eqpugpvkvq!ck!xgtkhkecvqtk!fwdkvctg!

YZY ^ZWZ QRWWrVYR]RYcN( XN NYPUR QRWWrR^V^_RYcN R QRWWN PZYT]`V_d( QRWWN

tcikqpgxqng||c-! fgnng! qrgtc|kqpk! eqoogtekcnk! fc! ewk! kn! eqpvtkdwgpvg!

cuuwog! ukcpq!fgtkxcvk! qpgtk! fgfwekdknk-! oc! uw! swguvq! nc! EVT! pqp! jc!

gurtguuq!xcnwvc|kqpk/!Kp!rtqrqukvq!rwô!tkeqtfctuk!eqog!swguvc!Eqtvg!fk!

ngik__VXV_d NOOVN TVd Na`_Z ZPPN^VZYR QV PUVN]V]R PUR oVY _RXN QV

ceegtvcogpvq! fgnng! korquvg! uwk! tgffkvk-! n(qpgtg! fgnnc! rtqxc! fgk!

rtguwrrquvk!fgk!equvk!gf!qpgtk!fgfwekdknk!eqpeqttgpvk!cnnc!fgvgtokpc|kqpg!

fgn! tgffkvq!f(kortguc-! kxk!eqortguc! nc! nqtq! kpgtgp|c!g! nc! nqtq!fktgvvc!

korwvc|kqpg!cf!cvvkxkvâ!rtqfwvvkxg!fk!tkecxk-! vcpvq!pgnnc!fkuekrnkpc!fgn!

f/R/T/!p/!6;8!fgn!2;84!g!fgn!f/R/T/!p/!6;9!fgn!2;84-!ejg!fgn!f/R/T/!p/!

;28! fgn! 2;97-! kpeqodg! cn! eqpvtkdwgpvg-! kn! swcng! ê! vgpwvq! cnvtguî! c!

fkoquvtctg! nc! eqgtgp|c! geqpqokec! fgk! equvk! uquvgpwvk! pgnn(cvvkxkvâ!

f(kortguc-!qxg!ukc!eqpvguvcvc!fcnn(Cookpkuvtc|kqpg!hkpcp|kctkc!cpejg!nc!

eqpitwkvâ! fgk!fcvk! tgncvkxk!c!equvk!g! tkecxk!gurquvk! pgn!dkncpekq!g!pgnng!

fkejkctc|kqpk-! kp! fkhgvvq! fk! vcng! rtqxc! guugpfq! ngikvvkoc! nc! pgic|kqpg!

fgnnc! fgfwekdknkvâ! fk! rctvg! fk! wp! equvq! urtqrqt|kqpcvq! ck! tkecxk! q!

NWW%ZTTR__Z QRWW%VX[]R^Np( 9N^^* ^Rc* J( .3*3*.,-/( Y* 33,-*!

Kp! tgnc|kqpg! c! vcng! rtqhknq-! rgtvcpvq-! ng! eqpvguvc|kqpk! rtqrquvg!

QNWWr<Y_R VX[Z^V_Z]R N[[NVZYZ SZYQN_R R QRaZYZ R^^R]R NPPZW_R*!

22* @r<Y_R VX[Z^V_Z]R P]V_VPN NYPUR( XRQVNY_R VW \`VY_Z XZ_VaZ QV

tkeqtuq-! nc!ocpecvc!cppqvc|kqpg-!vtc! ng!tkocpgp|g!hkpcnk! )eqorqpgpvk!

rqukvkxk! fk! tgffkvq*-! fgn! xcnqtg! fgk! xgkeqnk! ikcegpvk! kp! ocic||kpq!

)ceswkuvcvk-!g!pqp!tkxgpfwvk!gpvtq*!kn!42/23/3117-!rgt!wp!xcnqtg!fk!Gwtq!

52/858-59/!Cpejg!kp!swguvq!ecuq!fgxg!quugtxctuk!ejg-!qxg!nc!eqpfqvvc!

QV XNYPN_N NYYZ_NcVZYR ]V^`W_V NPPR]_N_N( WrV]]RTZWN]V_d SV^PNWR ^`^^V^_R
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VYQ`OOVNXRY_R( RQ VW ]VWVRaZ QRWWr8TRYcVN f VY _NW ^RY^Z SZYQN_Z(

eqorgvgpfq! cn! ikwfkeg! fgn! ogtkvq! gurtkogtg! kn! rtqrtkq! ikwfk|kq! uwnng!

eqpugiwgp|g/!Vwvvcxkc-!fgxg!cpejg!vgpgtuk!kp!eqpukfgtc|kqpg!wpc!rctvg!

fgnnc! rwt! ukpvgvkec! oqvkxc|kqpg! fgfkecvc! NWWrN]TZXRY_Z QNWWN 9HF( WN

\`NWR ^P]VaR PUR o[`] ]V_RYRYQZ XR]V_RaZWR QV N__RYcVZYR

WrN]TZXRY_NcVZYR QRW rtkoq!ikwfkeg!fk! kpuwuukuvgp|c!fk!gxcukqpg-!pqp!

uwuukuvgpfq-! pgnnc! hcvvkurgekg-! cnewp! fcppq! gtctkcng-! pqp! tkuwnvc! ejg!

Wr8TRYcVN NOOVN XZ_VaN_Z VW []Z[]VZ N__Z PZY V P]V_R]V R WR XZQNWV_d [R] WN

QR_R]XVYNcVZYR QRW aNWZ]Rp &^RY_* 9HF( [* 2'( PZYQVaVQRYQZ WN EVT!ng!

quugtxc|kqpk!rtqrquvg!kp!ogtkvq!fcnnc!uqekgvâ!)eqpvtqtke/-!rr/!7-!54*/!

@r8TRYcVN QRWWR <Y_]N_R YZY ^V PZYS]ZY_N [R]_NY_Z PZY WN QRPV^VZYR

cfqvvcvc! fcnnc! EVT-! pqp! knnwuvtc! eqog! cddkc! kpvguq! rtqxctg! kn! xcnqtg!

fgnng!tkocpgp|g!hkpcnk-!gf!kn!uwq!oqvkxq!fk!tkeqtuq!fgxg!guugtg!rgtvcpvq!

tkigvvcvq/!

23* 9ZY VW ^R^_Z XZ_VaZ QV VX[`TYNcVZYR Wr8TRYcVN QRWWR <Y_]N_R

eqpvguvc!nc!xkqnc|kqpg!fk!ngiig!kp!ewk!uctgddg!kpeqtuc!nc!korwipcvc!EVT-!

[R] NaR] ]V_RY`_Z YZY VWWRTV__VXN WrZXR^^N N[[WVPNcVZYR QRWWN ]V_RY`_N QV

Gwtq! 25/111-11-! kp! tgnc|kqpg! cnnc! uqooc! fk! Gwtq! 81/111-11!

RSSR__VaNXRY_R aR]^N_N QNWWN ^ZPVR_d NWWrNXXVYV^_]N_Z]R `YVPZ

YRWWrNYYZ .,,2* GRPZYQZ Wr8TRYcVN QRWWR <Y_]N_R WN ^ZXXN

QRaR VY_RYQR]^V PZXR `Y PZX[RY^Z ]VPZYZ^PV`_Z NWWrNXXVYV^_]N_Z]R(

pqpejë!uqekq!wpkeq-!fgnnc! !Urc-!gf!ê!rgtvcpvq!uqiigvvc!c!tkvgpwvc/!

Nc!uqekgvâ-!kpxgeg-!uquvkgpg!ejg!uk!vtcvvk!fk!wpc!uqooc!eqttkurquvc!swcng!

NY_VPV[Z ^`V QVaVQRYQV( []RWRaN_N QNV oSZYQV QV ]V^R]aN Qr`_VWVp &PZY_]Z]VP*(

r/!56*/!Kn! -!ugpvkvq!fck!xgtdcnk||cpvk!fgnnc!Iwctfkc!fk!Hkpcp|c-!

UN NXXR^^Z PUR oVY ]RNW_d ^N]ROOR ^_N_Z YRPR^^N]VZ PZYaZPN]R

`YrN^^RXOWRNp( XN PZX`Y\`R oR]N RQ f XVZ VY_RYQVXRY_Z PZY^VQR]N_Z

PUR VW ^Z__Z^P]V__Z ]V^`W_N R^^R]R Wr`YVPZ ^ZPVZ QRWWN ^ZPVR_d( SZ]XNWVccN]R

nc! fkuvtkdw|kqpg! fgk! fkxkfgpfk! n! tkeqortgpfgpfq! cpejg! ink! Gwtq!

81/111-11!fc!og!rtgegfgpvgogpvg!rtgngxcvk!n!kp!ugfg!fk!crrtqxc|kqpg!
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QRW OVWNYPVZ NW /-*-.*.,,2p &PZY_]Z]VP*( [* 01'* @N PZY_]Z]VPZ]]RY_R( ZW_]R

NQ NSSR]XN]R WN WRTV__VXV_d QRWWrZ[R]NcVZYR( UN [`]R ]VWRaN_Z PUg!ug!nc!

uqooc! fk! Gwtq! 81/111-11! ghhgvvkxcogpvg! eqttkurqpfgxc! cf! wp!

PZX[RY^Z( PZXR NSSR]XN Wr8XXVYV^_]NcVZYR SVYNYcVN]VN( f aR]Z PUR

uctgddg! uvcvc! uqiigvvc! c! tkvgpwvc-! oc! cxtgddg! cpejg! fqxwvq!

eqpukfgtctuk-!rgt!kpvgtq-!eqog!wp!equvq!fgfwekdkng-!oc!vcpvq!pqp!gtc!

^_N_Z [R]h ]VPZYZ^PV`_Z QNWWr<Y_R VX[Z^V_Z]R*!

@N 9HF UN ^P]V__Z VY []Z[Z^V_Z PUR( [R] \`NY_Z PZYPR]YR oWN

[]R^`Y_N ]V_RY`_N YZY aR]^N_N ^`WWrVX[Z]_Z QV t 3,*,,,(,, [R]PR[V_Z QNW

( WrN[[RWWNY_R P]V_VPN V []VXV TV`QVPV [R]PUe UNYYZ NPPZW_Z WN

xgtukqpg!qhhgtvc!fcn! !ejg!nc!uqooc!rgtegrkvc!hquug!cpvkekrq!uwk!

QVaVQRYQV S`_`]V( PUR R^^RYQZ Wr`YVPZ ^ZPVZ RQ NXXVYV^_]N_Z]R YZY

YRPR^^V_N^^R `YN QRWVOR]N* GRPZYQZ Wr8TRYcVN WrVX[Z]_Z [R]PR[V_Z

cxtgddg! fqxwvq! guugtg! swcnkhkecvq! eqog! ceeqpvq! eqorgpuq!

coXVYV^_]N_Z]R R \`VYQV ^ZTTR__Z N ]V_RY`_N* @rN]TZXRY_NcVZYR QRWWN

Eqookuukqpg! Rtqxkpekcng! rwô! dgp! guugtg! rquvc! c! hqpfcogpvq! fgnnc!

uvcvwk|kqpg/! Uk! rwô! ciikwpigtg! ejg! fc! rctvg! fgk! xgtkhkecvqtk! swcnqtc!

WrVX[Z]_Z [R]PR[V_Z SZ^^R NPPZY_Z ^`W PZX[RY^Z Na]ROOR QZxwvq!guugtg!

eqpukfgtcvq!vtc!k!equvk/!Vcng!tgvvkhkec!pqp!crrctg!gogtigtg!g!rgtvcpvq!

WN ]V[]R^N N[[N]R YZY ]RTZWN]Rp &^RY_* 9HF( [* 2'* !

23/2/!Fgxg!cnnqtc!kppcp|kvwvvq!quugtxctuk!ejg!nc!fgekukqpg!cuuwpvc!

fcnnc!EVT!fkhgvvc!fk!wpc!rtqrtkc!oqvkxc|kqpg/!Pqp!uqnq-!kphcvvk-!kn!ikwfkeg!

QRWWrN[[RWWZ ^V WVXV_N N ]VPUVNXN]^V N \`NY_Z QRPV^Z QNV TV`QVPV QV []VXZ

itcfq-!oc!pgrrwtg!tkcuuwog!swguvk!ejg!equc!cddkcpq!fgekuq-!g!vcpvq!

ogpq!ejkctkueg!rgtejë!kpvgpfc!cfgtktxk/!!

23/3/!BZY ^ZWZ* @N P]V_VPN []Z[Z^_N QNWWr8XXVYV^_]Nckqpg!hkpcp|kctkc!

uqvvqnkpgc!ejg!pqp!qipk!Urc!rwô!rtqegfgtg!cnnc!fkuvtkdw|kqpg!fk!cpvkekrk!

^`V QVaVQRYQV( R \`NYQrNYPUR `YN ^ZPVR_d [Z^^RTTN V ]R\`V^V_V [R]

[]ZPRQR]aV( QRaR PZX`Y\`R Z^^R]aN]R WR SZ]XNWV_d []RaV^_R NWWrN]_*

3544dku! eqf/! ekx/! Pwnnc! cvvguvc! kp! rtqrqukvq! nc! EVT-! gf! gngogpvk!
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cvvgpfkdknk! rgt! tkvgpgtg! ejg! nc! rtqegfwtc! ugiwkvc! fcnnc! ! urc! ukc!

tkuwnvcvc!fgn!vwvvq!guvtcpgc!cnng!tgiqng!ngicnk!uqpq!qhhgtvg!fcnng!uvguug!

fkejkctc|kqpk!tgug!fcn!dgpghkekctkq-! /!!

Rgt! eqorngvg||c! ugodtc! cpeqtc! qrrqtvwpq! ciikwpigtg! ejg! nc!

fgfwekdknkvâ!fgk!equvk!fkrgpfg!kp!rtkoq!nwqiq!fcn!hcvvq!ejg!kn!eqpvtkdwgpvg!

WrNOOVN QZXNYQN_N-!g!eqowpswR YZY PZX[R_R NWWr8TRYcVN QRWWR <Y_]N_R

tkuetkxgtg!fk!rtqrtkc!kpk|kcvkxc!ng!fkejkctc|kqpk!fgk!tgffkvk!fgk!eqpvtkdwgpvk!

kp!eqpugiwgp|c!fk!gxgpvwcnk!gttqtk!fc!swguvk!eqooguuk/!

?W ^R^_Z XZ_VaZ QV ]VPZ]^Z []Z[Z^_Z QNWWr8TRYcVN QRWWR <Y_]N_R ]V^`W_N

swkpfk!hqpfcvq!g!fgxg!guugtg!ceeqnvq/!

24/!?W ]VPZ]^Z []Z[Z^_Z QNWWr8TRYcVN QRWWR <Y_]N_R QRaR [R]PVh R^^R]R

ceeqnvq!kp!tgnc|kqpg!ck!oqvkxk!rtkoq-!ugeqpfq-!vgt|q!g!uguvq-!pgk!nkokvk!

fk! tcikqpg! gurquvk-! tgurkpvk! kn! swctvq! gf! kn! swkpvq-! eqp! tkpxkq! cnnc!

Eqookuukqpg! Vtkdwvctkc! Tgikqpcng! fk! Rcngtoq! ejg-! kp! fkxgtuc!

eqorquk|kqpg-! rtqegfgtâ! c! pwqxq! ikwfk|kq-! pgn! tkurgvvq! fgk! rtkpekrk!

kppcp|k!gurquvk-!g!rtqxxgfgtâ!cpejg!c!fkuekrnkpctg!ng!urgug!fgn!ikwfk|kq!

fk!ngikvvkokvâ!vtc!ng!rctvk/!

Nc!Eqtvg-!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!R/S/O/!

ceeqinkg!kn!rtkoq-!kn!ugeqpfq-!kn!vgt|q!gf!kn!uguvq-!oqvkxq!fk!tkeqtuq!

[]Z[Z^_V QNWWrCigp|kc! fgnng! Gpvtcvg-! pgk! nkokvk! kppcp|k! gurquvk-!

tgurkpig!kn!swctvq!gf!kn!swkpvq-!ecuuc!nc!fgekukqpg!korwipcvc!g!tkpxkc!

kppcp|k! cnnc! Eqookuukqpg! Vtkdwvctkc! Tgikqpcng! fgnnc! Ukeknkc! ejg-! kp!

fkxgtuc!eqorquk|kqpg-!rtqegfgtâ!c!pwqxq!ikwfk|kq-!g!rtqxxgfgtâ!cpejg!

c!tgiqnctg!vtc!ng!rctvk!ng!urgug!fk!nkvg!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

!!!!!!Equî!fgekuq!kp!Tqoc-!kn!35/7/3132!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Gvvqtg!Ektknnq!!!!
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