
!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

SWKPVC!UG\KQPG!EKXKNG!

!

!

Eqorquvc!fc!

!

Gvvqtg!Ektknnq! .!Rtgukfgpvg!.! !

Tqdgtvc!Etwekvvk! .!Eqpukinkgtg!.! T/I/!P/!451703126!

Cpftgkpc!Ikwfkegrkgvtq! .!Eqpukinkgtg!.! Etqp/!!

Tkeectfq!Iwkfc! .!Eqpukinkgtg!tgn/.! WE!r!1801803132!

?bXVX 9uB_PeX\! .!Eqpukinkgtg!.! !

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!451703126!T/I/!rtqrquvq!fc!

-! -!

-! kp! swcnkvâ! fk! gtgfk! eqp! dgpghkekq! fk! kpxgpvctkq! fk!

-!tcrrtgugpvcvk!g!fkhguk!SPYYuPcc( &!

SPYYuPcc(! -! SPYYuPcc( -! eqp!

fqokeknkq! gngvvq! kp! -! rtguuq! nq! uvwfkq!

STYYuPcc( /!

r!tkeqttgpvk!r!!

eqpvtq!

CIGP\KC! FGNNG! GPVTCVG-! kp! rgtuqpc! fgn! fktgvvqtg! rtq! vgorqtg-!

_P]]_T`T[aPaP T SXUT`P SPYYu6cc\RPab_P =T[T_PYT STYY\ FaPa\& R\[

fqokeknkq!ngicng!kp!E\ZP& cXP STX C\_a\VWT`X& [( +,& ]_T``\ Yu6cc\RPab_P

Igpgtcng!fgnnq!Uvcvq/!

r!eqpvtqtkeqttgpvg!r!!

Korwipc|kqpg!fk!
cxxkuk!fk!
ceegtvcogpvq/!
KTRGH-!2;;3-!
2;;4!
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Cxxgtuq! nc! ugpvgp|c! fgnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgnnc!

Nqodctfkc-!ug|kqpg!p/!2;-!p/!415902;025-!rtqpwpekcvc!kn!1801503125-!

fgrqukvcvc!kn!2101703125/!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!18!nwinkq!3132!fcn!

Eqpukinkgtg!Tkeectfq!Iwkfc/!

Tkngxcvq!ejg<!!

2/! YP R\[a_\cT_`XP _XVbP_SP YuXZ]bV[PeX\[T! fk! fwg! cxxkuk! fk!

ceegtvcogpvq! goguuk! pgk! eqphtqpvk! fk! -! ejg!

tgewrgtcxcpq! c! vcuuc|kqpg-! tkurgvvkxcogpvg-! kn! rtkoq-! rgt! kn! 2;;3-!

tgffkvk! fkxgtuk-! rgt! wp! korqpkdkng! fk! nktg! 29/;96/;1;/111-! ewk!

eqttkurqpfg! wpc! ociikqtg! KTRGH! rctk! c! nktg! ;/793/925/111! )qnvtg!

ucp|kqpk*-!g!tgffkvk!fk!ecrkvcng-!ocvwtcvk!`b `\ZZT STaT[baT PYYuT`aT_\

)pqp! kpfkecvg! pgn! oqfgnnq! 8510Y-! fc! cuuqiigvvctg! c! vcuuc|kqpg!

ugrctcvc*-!rgt!wp!korqpkdkng!fk!nktg!;39/736/111-!ewk!eqttkurqpfg!wpc!

ociikqtg!KTRGH!rctk!c!nktg!389/698/111!)qnvtg!ucp|kqpk*=!kn!ugeqpfq-!rgt!

kn!2;;-& _TSSXaX SX RP]XaPYT ZPab_PaX `b `\ZZT STaT[baT PYYuT`aT_\ $[\[

kpfkecvg!pgn!oqfgnnq!8510Y-!fc!cuuqiigvvctg!c!vcuuc|kqpg!ugrctcvc*-!

rgt!wp!korqpkdkng!fk!nktg!4/797/661/111-!ewk!eqttkurqpfg!wpc!ociikqtg!

KTRGH!rctk!c!nktg!2/216/7;6/111!)qnvtg!ucp|kqpk*=!!

3/!nc!ugpvgp|c!fk!rtkoq!itcfq-!goguuc!pgk!eqphtqpvk!fk! !

-! g! -!swcnk!gtgfk!fk! !

)fgegfwvq!pgn!eqtuq!fgn!ikwfk|kq*-!ejg!ceeqinkgxc!rct|kcnogpvg!kn!tkeqtuq!

PccT_`\ YuPccX`\ rgt!kn!2;;3-!eqphgtocpfq!nc!tkrtguc!tgncvkxc!ck!tgffkvk!

fk! ecrkvcng! g! cppwnncpfq! swgnnc! tgncvkxc! ck! tgffkvk! fkxgtuk-! xgppg!

korwipcvc!fc!gpvtcodg! ng!rctvk=!cnvtc!ugpvgp|c!fk!rtkoq!itcfq-!ejg!

tkigvvcxc!kn!tkeqtuq!PccT_`\ YuPccX`\ ]T_ XY 2;;4-!ucnxc!nc!fgenctcvqtkc!fk!

kpvtcuokuukdknkvâ! fgnng! ucp|kqpk! cink! gtgfk-! xgppg! korwipcvc! fck!

eqpvtkdwgpvk/! Nc! Eqookuukqpg! vtkdwvctkc! tgikqpcng! $s8(G(E(t% fgnnc!

Nqodctfkc!)ugpvgp|c!p/!;701703116*-!tkwpkvk!ink!crrgnnk-!tkigvvô!swgnnk!
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STX R\[a_XQbT[aX T PRR\Y`T ^bTYY\ STYYubUUXRX\ T& X[ ]P_eXPYT _XU\_ZP STYYT

korwipcvg!ugpvgp|g-!eqphgtoô!kpvgitcnogpvg!ink!cvvk!korqukvkxk=!

4/!vcng!rtqpwpekc!ê!uvcvc!ecuucvc!eqp!tkpxkq!fc!swguvc!Eqtvg!)eqp!

ugpvgp|c!p/!3114303122*!ejg-!fgekfgpfq!uwn!tkeqtuq!fgk!eqpvtkdwgpvk-!

ceeqnvk! k! rtkok! fwg! oqvkxk! fk! tkeqtuq! )g! fkucvvguk! ink! cnvtk! ugvvg*-! jc!

tkoguuq!nc!ecwuc!cn!ikwfkeg!fk!ogtkvq!)eht/!rci/!23!fgnnc!ugpvgp|c*!rgt!

b[uPSTVbPaP cPYbaPeX\[T STYYP!eqpvtqxgtukc!g!oqvkxc|kqpg½=!!

5/! nc! ecwuc! ê! uvcvc! tkcuuwpvc! fck! eqpvtkdwgpvk! g! nc! E/V/T/-! pgn!

R\[a_PSSXaa\_X\ STYYu6ZZX[X`a_PeX\[T <X[P[eXP_XP $s6(<(t%& jc!tkigvvcvq!

ink! crrgnnk! fgk! rtkok-! jc! PRR\Ya\ ^bTYY\ STYYubUUXRX\ T& ]T_ YuTUUTaa\& WP

eqphgtocvq! codgfwg! ink! cvvk! korqukvkxk-! uxqnigpfq! ng! ugiwgpvk!

eqpukfgtc|kqpk<! )k*! k! fqewogpvk! kp! cvvk-! urgekhkecogpvg! kpfkecvk! kp!

ugpvgp|c!)uk!vtcvvc!fk!cvvk!fk!rtqegfkogpvk!rgpcnk*-!fgnkpgcpq!wp!swcftq!

rtqdcvqtkq-!kfqpgq!c!uwhhtcictg!ng!rtgvgug!gtctkcnk-!pgn!swcng!)eht/!rci/!

8!fgnnc!ugpvgp|c-!pwogtcvc!uqnvcpvq!pgnng!rtkog!fwg!rcikpg*!fqokpc!

nc!hkiwtc!fgn!Ukipqt! -!nc!ewk!cvvkxkvâ!tkuwnvc!fqewogpvcvc!

fcnnc! oqxkogpvc|kqpg-! rgt! kn! vtcokvg! fk! vgt|g! rgtuqpg-! fgn! eqpvq!

eqttgpvg! -!ocvgtkcnogpvg!tkeqpfwekdkng!cn! !

ogfgukoq½=!)kk*!kp!dcug!cnng!fkejkctc|kqpk!tgug!kp!ugfg!fk!kpvgttqicvqtkq!

fc! -! kp!swcnkvâ!fk!rgtuqpc!uqvvqrquvc!cf! kpfcikpk-!swgn!

eqpvq! eqttgpvg! ê! uvcvq! crgtvq-! cnkogpvcvq! g! iguvkvq! fc! ejg-! c!

rtguekpfgtg!fcn!vkvqnq!ikwtkfkeq-!fkurqpgxc!fgnng!uqoog!xgtucvg!uw!fk!

guuq! )kdkfgo-! rci/! 9*! eqorqtvcpfquk! eqog! ug! pg! hquug! kn!

rtqrtkgvctkq½-! vcpvq! ê! xgtq! ejg-! chhgtoc! ! [TYYukpvgttqicvqtkq-!

MqN cpfck!koogfkcvcogpvg!c!rctnctg!eqp! !fkegpfqink!ejg!qtock!

sXY VX\R\ `X T_P UPaa\ a_\]]\ V_P[ST ]T_ ZTt T Y\ ]_TVPX SX T`\[T_P_ZX

SPYYuX[RP_Xeq!fk!guugtg!kn!uwq!hkfwekctkq/!Gink!pg!rtgug!cvvq!g!ok!fkuug!ejg!

ok!cxtgddg!uquvkvwkvq!eqp!wp!cnvtq!hkfwekctkq/!>[UPaaX MqN TVYX ZX RWXPZj

MqN T ZX SX``T SX X[aTuvctg! kn!eqpvq!eqttgpvg! kp!swguvkqpg!cf! b[uPYa_P

]T_`\[P SX RbX ZX STaaT b[P U\a\R\]XP SX b[ ]P``P]\_a\ MqNp5 )kkk*!rquvq!
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ejg! T_P Yub[XR\ _TUT_T[aT TUUTaaXc\ [TYYP VT`aX\[T STYYT SX`]\[XQXYXaf

eqphnwkvg! uw! swgn! eqpvq! eqttgpvg-! pqp! tkngxc! nc! fguvkpc|kqpg! fgnng!

uqoog-! quukc! ug! guug! hquugtq! wvknk||cvg! rgt! ueqrk! rgtuqpcnk! fgn!

eqpvtkdwgpvg-!qxxgtq!rgt!!hkpcnkvâ!rqnkvkejg!eqppguug!cn!rctvkvq!fk!ewk!gtc!

ugitgvctkq=!)kx*!XY s]T_RTaa\_Tt-!ewk!urgvvcxc!kn!tgncvkxq!qpgtg!rtqdcvqtkq-!

pqp! jc! fkoquvtcvq! fk! cxgtg! xgtucvq! pwqxcogpvg! cn! rctvkvq! kn! fgpctq!

eqphnwkvq! uw! swgn! eqpvq-! cn! hkpg! fk! gnwfgtg! nc! vcuuc|kqpg! rgtuqpcng=!

kpqnvtg-!nc!rctvg!rtkxcvc!pqp!jc!kpvtqfqvvq!kp!ikwfk|kq!hcvvk!q!fqewogpvk!

fkxgtuk!fc!swgnnk!crrtg||cvk!fcnnc!uvguuc!Eqookuukqpg!tgikqpcng-!pqp!jc!

gxkfgp|kcvq! kpeqpitwgp|g!pgnng!fkejkctc|kqpk!fgk!uqiigvvk!uqvvqrquvk!c!

kpvgttqicvqtkq-! oc! uk! ê! nkokvcvc! c! rqttg! kp! tknkgxq! curgvvk! tgncvkxk! cnnc!

xcnwvc|kqpg!fgink!gngogpvk!rtqdcvqtk=!!

6/! k! eqpvtkdwgpvk! jcppq! rtqrquvq! tkeqtuq! cxxgtuq! nc! fgekukqpg! fk!

crrgnnq-! ctvkeqncpfq! fwg! oqvkxk-! knnwuvtcvk! cpejg! eqp! wpc! ogoqtkc=!

Yu6VT[eXP!jc!tgukuvkvq!eqp!eqpvtqtkeqtuq=!kn!RI!jc!fgrqukvcvq!eqpenwukqpk!

uetkvvg!gf!jc!ejkguvq!kn!tkigvvq!fgn!tkeqtuq=!!

Eqpukfgtcvq!ejg<!!

2/!eqp! kn!rtkoq!oqvkxq!fk! tkeqtuq! ]2/! Knngikvvkokvâ!fgnnc!ugpvgp|c!

korwipcvc-!pgnnc!rctvg!kp!ewk!jc!eqphgtocvq!nc!rtgvguc!hkuecng!gugtekvcvc!

P ZTee\ STVYX PaaX X[ VXbSXeX\ [TX R\[U_\[aX STYYu\[( & X[ ^bP[a\

goguuc!kp!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgn!eqodkpcvq!fkurquvq!fgink!

ctvv/!2-!f/R/T/!p/!;28-!ekvcvq-!2252-!ugeqpfq!eqooc-!eqf/!ekx/-!37;8-!

]_XZ\ T `TR\[S\ R\ZZP& R\S( RXc(& X[ _TYPeX\[T PYYuP_a( -0*& ]_XZ\

eqooc-!p/!4-!eqf/!rtqe/!ekx/½_-!k!tkeqttgpvk!cuuwoqpq-!kp!rtkoq!nwqiq-!

ejg!ng!rtgvgug!gtctkcnk!gtcpq!uqttgvvg!fcYYuP_V\ZT[a\ STRX`Xc\ ugeqpfq!

ewk! ! cxtgddg! tcrrtgugpvcvq! cf! cnewpk! hkpcp|kcvqtk! fgn! rctvkvq!

uqekcnkuvc!nc!pgeguukvâ!fk!fkurqttg!fk!hqpfk!pgtk!g!ejg-!c!vcn!hkpg-!gtc!uvcvq!

crrtguvcvq! wp! ukuvgoc! fk! ecpcnk! dcpectk! ejg! hcegxcpq! eqphnwktg! ng!

tkuqtug!uw!wp!eqpvq!eqttgpvg!uxk||gtq!)ST[\ZX[Pa\ s !

t% fk!ewk!gtcpq!vkvqnctk!g!uwn!swcng!qrgtcxcpq!rgtuqpg!hkfwekctkg!
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fgn! ugitgvctkq! rqnkvkeq! ) -! hkpq! cn! 2;;4! g! kp! grqec!

uweeguukxc! cnvtk! kpfkxkfwk! pqp! kfgpvkhkecvk*/! Uqiikwpiqpq! fk! cxgtg!

eqpvguvcvq! nc! ngikvvkokvâ! fgink! cxxkuk! `bY _XYXTc\ RWT YuXZ]\`XeX\[T

rgtuqpcng! uwn! tgffkvq! rtguwrrqpg! ejg! nc! fkurqpkdknkvâ! fgnng! uqoog!

cddkc!nwqiq!rgt!eqpvq!rtqrtkq!)wvk!ukpiwnwu*-!rgt!ueqrk!pqp!eqppguuk!cnnc!

ectkec!fk!ugitgvctkq!fk!rctvkvq-!eqp!nc!eqpugiwgp|c!ejg-!ocpecpfq! nc!

]_\cP STYYucpkowu! rquukfgpfk! wvk! ukpiwnwu-! nc! rtgvguc! hkuecng! gtc! fc!

cppwnnctg/! ! Ekô! rtgoguuq-! k! eqpvtkdwgpvk! egpuwtcpq! nc! ugpvgp|c!

korwipcvc!rgt!cxgtg!vtcuewtcvq!ejg!`]TaaPcP PYYu6(<(!)ejg!pqp!cxgxc!

cuuqnvq! c! vcng! qpgtg! rtqdcvqtkq*! fkoquvtctg! ejg! ng! fkurqpkdknkvâ!

knngekvcogpvg! ceswkukvg! fc! wp! rctvkvq! rqnkvkeq! vtcokvg! kn! rtqrtkq!

ugitgvctkq!)eht/!rci/!27!fgn!tkeqtuq!rgt!ecuuc|kqpg*!]hquugtq_!fkxgpvcvg!

uqoog!pqp!rkû!fgn!rctvkvq!oc!fk!fqokpkq!kpfkxkfwcng!gf!guenwukxq!fgn!

ugitgvctkq! uvguuq-! tgcnk||cpfquk! equî! wpc! hqtoc! fk! kpvgtxgtukqpg! fgn!

rquuguuq½-!kn!ejg-!ugeqpfq!cwvqtgxqng!fqvvtkpc-!rwô!ceecfgtg!uqnvcpvq!

qxg! nc! oqfkhkec|kqpg! fgnnq! uvcvq! rukeqnqikeq! fgn! fgvgpvqtg! xgpic!

ZP[XUT`aPaP PYYuT`aT_pq=!

3/!eqp!kn!ugeqpfq!oqvkxq!]3/!Pwnnkvâ!fgnnc!ugpvgp|c!korwipcvc!pgnnc!

rctvg! kp! ewk! k! Ikwfkek! fk! ugeqpfg! ewtg! jcppq! eqphgtocvq! nc! rtgvguc!

hkuecng-! pgn! rtguwrrquvq! ejg! nc! uvguuc! hquug! hqtpkvc! fgn! pgeguuctkq!

uwrrqtvq!rtqdcvqtkq/!Nc!ugpvgp|c!ê!skp!rctvg!swct ck|kcvc-!fc!wp!ncvq!

rgt!xkqnc|kqpg!fgnnc!ugpvgp|c!fk!tkpxkq!)ctv/!495-!ugeqpfq!eqooc-!eqf/!

]_\R( RXc(%& T SPYYuPYa_\ YPa\ T R\Zb[^bT ]T_ SXUTaa\ SX Z\aXcPeX\[T uwd!

urgekg!fk!oqvkxc|kqpg!crrctgpvg-!ck!ugpuk!fgink!ctvv/!2-!ugeqpfq!eqooc-!

g!47-!ugeqpfq!eqooc-![( .& R\S( ]_\R( RXc( T STYYuP_a( +2 SX`]( Paa(& kp!

_TYPeX\[T PYYuP_a( -0*& ]_XZ\ R\ZZP& [( 5-!eqf/!rtqe/!ekx/½_-!k!tkeqttgpvk!

cuetkxqpq! cnnc! ugpvgp|c! korwipcvc! rgt! wp! xgtuq! nc! xkqnc|kqpg! fgn!

fgekuwo! fgnnc! ugpvgp|c! fk! tkpxkq-! kp! ocpecp|c! fk! scfgiwcvc!

xcnwvc|kqpgt!fgnng!tkuwnvcp|g!rtqdcvqtkg-!pqp!guugpfq!uwhhkekgpvg!c!vcn!

hkpg! nq! uetwvkpkq! fk! wp! ukpiqnq! kpvgttqicvqtkq! )ugipcvcogpvg-!
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YuX[aT__\VPa\_X\ SX! *=! rgt! cnvtq! xgtuq-! fk! guugtg! xk|kcvc! fc!

oqvkxc|kqpg!ogtcogpvg!crrctgpvg=!

4/! kn! ugeqpfq! oqvkxq-! pgnnc!uwc! eqorqukvc! uvtwvvwtc-! eqp! kn! swcng!

xgpiqpq! fgfqvvk! fwg! gttqtgu! kp! rtqegfgpfq-! fc! gucokpctg!

rtkqtkvctkcogpvg! tkurgvvq! cn! rtkoq! oqvkxq-! ejg! fgpwpekc! wp! gttqt! kp!

kwfkecpfq-!pqp!ê!hqpfcvq=!!

h XY RP`\ SX _XRWXPZP_T YuX[`TV[PZT[a\ STYYT Ug|kqpk!wpkvg!fk!swguvc!

Eqtvg-!ugeqpfq!ewk! nc!oqvkxc|kqpg!ê!uqnq!crrctgpvg-!g! nc!ugpvgp|c!ê!

pwnnc! rgtejë! chhgvvc! fc! gttqt! kp! rtqegfgpfq-! cnnqtswcpfq-! dgpejë!

itchkecogpvg!gukuvgpvg-!pqp!tgpfc-!vwvvcxkc-!rgtegrkdkng!kn!hqpfcogpvq!

fgnnc! fgekukqpg-! rgtejë! tgecpvg! ctiqogpvc|kqpk! qdkgvvkxcogpvg!

kpkfqpgg! c! hct! eqpquegtg! kn! tcikqpcogpvq! ugiwîvq! fcn! ikwfkeg! rgt! nc!

U\_ZPeX\[T STY ]_\]_X\ R\[cX[RXZT[a\& RX\h aPYX SP YP`RXP_T PYYuX[aT_]_TaT

kn!eqorkvq!fk! kpvgitctnc!eqp!ng!rkû!xctkg-! krqvgvkejg!eqpigvvwtg!)Ecuu/!

Ug|/!W/!2;01703129-!p/!2726;!]r/!8/3/_-!ejg!ogp|kqpc!Ecuu/!Ug|/!W/!

1402203127-!p/!33343=!eqph/<!Ecuu/!Ug|/!W/!pp/!3333;-!33341-!33342-!

fgn!3127/!K!ogfgukok!eqpegvvk!ikwtkfkek!uqpq!gurtguuk!fc!Ecuu/!Ug|/!W/!

3501403128-! p/!877=!Ecuu/!Ug|/!W/!1;01703128-!p/!25541!]r/!3/5/_=!

Ecuu/!Ug|/!W/!2901503129-!p/!;668!]r/!4/6/_*/! Cpeqt!rkû! fk! tgegpvg-!

Ecuu/!Ug|/!W/!380230312;-!p/!45587!)ejg!ekvc-!kp!oqvkxc|kqpg-!Ecuu/!

Ug|/! W/! 1801503125-! p/! 9164=! Ecuu/! Ug|/! W/! 2901503129-! p/! ;669=!

Ecuu/!Ug|/!W/!4202303129-!p/!4478;*!jc!cxwvq!oqfq!fk!tkdcfktg!ejg!

pgn!ikwfk|kq!fk!ngikvvkokvâ!ê!fgpwpekcdkng!uqnq!nucpqocnkc!oqvkxc|kqpcng!

ejg!uk!vtcowvc!kp!xkqnc|kqpg!fk!ngiig!equvkvw|kqpcnogpvg!tkngxcpvg-!cnnc!

nweg!fgk!ecpqpk!gtogpgwvkek!fgvvcvk!fcnnuctv/!23!fgnng!rtgngiik-!kp!swcpvq!

cvvkgpg!cnnugukuvgp|c!fgnnc!oqvkxc|kqpg!kp!uë-!rwtejë!kn!xk|kq!tkuwnvk!fcn!

vguvq! fgnnc! ugpvgp|c! korwipcvc-! c! rtguekpfgtg! fcn! eqphtqpvq! eqp! ng!

tkuwnvcp|g! rtqeguuwcnk<! vcng! cpqocnkc! uk! gucwtkueg! pgnnc! ocpecp|c!

cuuqnwvc!fk!oqvkxk!uqvvq!nucurgvvq!ocvgtkcng!g!itchkeq-!pgnnc!oqvkxc|kqpg!

crrctgpvg-! pgn! eqpvtcuvq! kttkfwekdkng! vtc! chhgtoc|kqpk! kpeqpeknkcdknk! g!
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pgnnc! oqvkxc|kqpg! rgtrnguuc! gf! qdkgvvkxcogpvg! kpeqortgpukdkng-!

guenwuc! swcnwpswg! tkngxcp|c! fgn! ugornkeg! fkhgvvq! fk! uwhhkekgp|c! fgnnc!

oqvkxc|kqpg/½=!

5/!pgnnc!hcvvkurgekg!eqpetgvc-!eqpvtctkcogpvg!c!swcpvq!uquvgpiqpq!

k! eqpvtkdwgpvk-! nc! oqvkxc|kqpg! fgnnc! ugpvgp|c! fk! crrgnnq! gukuvg! gf! ê!

eqpitwc! tkurgvvq! cnng! swguvkqpk! fk! hcvvq! g! fk! fktkvvq! uqvvgug! cnnc!

eqpvtqxgtukc! hkuecng/! Kp! rctvkeqnctg-! nc! E/V/T/! uk! ê! cvvgpwvc-!

rgfkuugswcogpvg-!cnng!rtguetk|kqpk!fgnnc!ugpvgp|c!fk!cppwnncogpvq!eqp!

tkpxkq!)Ecuu/!p/!31143022*-!ejg!uvkiocvk||cxc!)eht/!rci/!6*!wpc!ncewpc!

fgnnc! fgekukqpg! cppwnncvc-! quukc! nu\ZT``P! kpfkec|kqpg! fgk! pqok! fgk!

saT_eXt-! ng! ewk! fkejkctc|kqpk! gtcpq! uvcvg! wvknk||cvg! fcnnc! Eqookuukqpg!

vtkdwvctkc! nqodctfc! eqog! hqpvk! fk! rtqxc! g! tgrwvcvg! kfqpgq! uquvtcvq!

hcvvwcng! STYYuPRRT_aPZT[a\ T_P_XPYT-! g! tkogvvgxc! kp! uquvcp|c! )kdkfgo-!

rci/! 23*! cn! ikwfkeg! fgn! ogtkvq! b[uPSTVbPaP xcnwvc|kqpg! fgnnc!

eqpvtqxgtukc!g!oqvkxc|kqpg½=!

6/! eqog! uqrtc! ceegppcvq! )eht/! ]( . STY sEXYTcPa\ RWTt%& YP

Eqookuukqpg! tgikqpcng-! swcng! ikwfkeg! fk! tkpxkq-! jc! okpw|kqucogpvg!

gngpecvq!ink!cvvk!fgk!rtqegfkogpvk!rgpcnk!rctcnngnk!)cn!rtqeguuq!vtkdwvctkq*!

ejg!rwpvgiikcxcpq!kn!uwq!rgteqtuq!ctiqogpvcvkxq/!Fqrqfkejë!nc!E/V/T/!

jc! eqorquvq-! eqp! fqxk|kc! fk! gngogpvk-! wp! swcftq! rtqdcvqtkq! )kp! ewk!

urkeecpq! ng! fkejkctc|kqpk! tgug! cink! kpswktgpvk! fc! *! ejg!

eqphgtoc!nc!rtgvguc!gtctkcng!g!rqpg!kp!tknkgxq!kn!twqnq!etwekcng!fk! -!

kn!swcng-!c!ikwfk|kq!fgnnc!Eqookuukqpg!nqodctfc-!cnogpq!c!rctvktg!fcnnc!!

`TR\[SP ZTaf STVYX P[[X u2*! )fgn! ugeqnq! ueqtuq*-! cxgxc! hcvvq! crtktg!

PYYuT`aT_\ c!uwqk!rtguvcpqog-!oqxkogpvcxc!g!iguvkxc-! vtcokvg!svgt|g!

rgtuqpgt&!wp!eqpvq!eqttgpvg!)kn!eqpvq! *!cn!swcng!

chhnwkxcpq!k!fgpctk!ejg!)eht/!rci/!8!fgnnc!ugpvgp|c*!swcnejg!rgtuqpc!

MqN fqxgxc! hct! P__XcP_T PYYu ½-! ncffqxg-! kpxgeg-! gtc! tkocuvq!

rtkxq! fk! tkueqpvtq! YuP``b[a\ SXUT[`Xc\ fgn! eqpvtkdwgpvg! ugeqpfq! ewk! kn!
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s]T_RTaa\_Tt& PY UX[T SX TYbST_T YP aP``PeX\[T ]T_`\[PYT& cxtgddg!

uweeguukxcogpvg!tgvtqeguuq!ng!uqoog!cn!rctvkvq=!

7/!kn!rtkoq!oqvkxq!ê!kphqpfcvq=!

kp! fkurctvg! nc! rtqurgvvcdkng! kpcookuukdknkvâ! fgnnc! egpuwtc! kp! guuq!

uxqnvc-! rqkejë! nc! swguvkqpg! fk! fktkvvq-! kxk! fgfqvvc! fcnnc! fkhguc! fgk!

eqpvtkdwgpvk-! ugeqpfq! ewk! urgvvcxc! cnnu6(<( )ejg! pgnnc! urgekg! pqp!

cxtgddg!cuuqnvq!c!vcng!qpgtg*!rtqxctg!nuX[aT_cT_`X\[T STY rquuguuq!fgnng!

fkurqpkdknkvâ! knngekvcogpvg! ceswkukvg! fcn! rctvkvq! rqnkvkeq-! vtcokvg! kn!

`TV_TaP_X\& P UPc\_T SX ^bT`aubYaXZ\& rctg!guvtcpgc!cn!vgoc!fgn!fgekfgtg!

fgn! ikwfk|kq! fk! tkpxkq-! hkuucvq! fc! Ecuu/! p/! 31143022-! kp! qipk! ecuq! nc!

fqinkcp|c! ê! rtkxc! fk! hqpfcogpvq/! Guuc! owqxg-! kphcvvk-! fcn! hcnnceg!

rquvwncvq!ejg!kp!cvvk!xk!hquug!rtqxc!ektec!nc!tkhgtkdknkvâ!fgn!eqpvq!eqttgpvg!

guvgtq!cn!rctvkvq!uqekcnkuvc!cp|kejë!cn!uwq!ugitgvctkq/!Nc!E/V/T/-!kpxgeg-!

eqog! uk! ê! knnwuvtcvq! kp! rtgegfgp|c! )eht/! r/! 6*-! cnnc! uvtgiwc! fk! wp!

ceegtvcogpvq!fk!hcvvq-! kpuwuegvvkdkng!fk!guugtg!tkoguuq!kp!fkuewuukqpg!

pgn!ikwfk|kq!fk! ngikvvkokvâ-!rgtejë!cfgiwcvcogpvg!oqvkxcvq!g!rtkxq!fk!

ectgp|g!uwn!rkcpq! nqikeq!ikwtkfkeq-!jc! ocvwtcvq! kn! eqpxkpekogpvq!ejg!

Yu6VT[eXP PcTuug! fkoquvtcvq! ejg! swgn! eqpvq! gtc! )eht/! rci/! 8! fgnnc!

ugpvgp|c*!ocvgtkcnogpvg!tkeqpfwekdkng!cn! ½!g!pqp!cn!rctvkvq=!

8/!fc!wpc!fkxgtuc!cpiqnc|kqpg!ikwtkfkec-!vtciwctfcpfq!kn!eqpvguvcvq!

rwpvq! fk! oqvkxc|kqpg! fgn! ikwfkeg! fk! ogtkvq! cvvtcxgtuq! ng! pqtog!

eqfkekuvkejg!kp!vgoc!fk!rquuguuq!)fgnng!swcnk! k!tkeqttgpvk!ncogpvcpq!nc!

xkqnc|kqpg!q!hcnuc!crrnkec|kqpg*-! -!cf!cxxkuq!fgnnc!E/V/T/-!tkuwnvcxc!

kn! rquuguuqtg! )ctv/! 2251-! eqf/! ekx/*! fgnng! uqoog! xgtucvg! uwn! eqpvq!

eqttgpvg!guvgtq-!fk!ewk!cxgxc!nc!fkurqpkdknkvâ!guenwukxc-!eqog!uk!eqphâ!cn!

rtqrtkgvctkq/! Kn! fkevwo! fgn! ikwfkeg! vtkdwvctkq-! uqttgvvq! fcn! nkdgtq!

crrtg||cogpvq! fk! gngogpvk! fk! hcvvq-! pgic! kp! tcfkeg! kn! rquuguuq! )q!

swcpvq!ogpq!kn!sR\Z]\``T``\t*!fk!swgnng!uqoog!fc!rctvg!fgn!rctvkvq!

rqnkvkeq/!Eqpugiwgpvgogpvg-!ê!rtkxc!fk!hqpfcogpvq!nc!vguk!fgk!tkeqttgpvk!

ektec! nc! pgeguukvâ! ejg! Yu6VT[eXP& ]T_ equvtwktg! uwn! rkcpq! hcvvwcng! nc!
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rtqrtkc! rtgvguc-! SXZ\`a_P``T YP sRX_R\`aP[eP T``T[eXPYTt

STYYuX[aT_cT_`X\[T STY ]\``T``\ $P_a( ++.+& R\S( RXc(% fgk! fgrqukvk!

dcpectk-!xcng!c!fktg!nc!vtcunc|kqpg!fgn!rquuguuq!fk!swgk!hqpfk!fcnnc!uhgtc!

)qeewnvc*!fgn!rcvtkoqpkq!fgn!rctvkvq!c!swgnnc! )cnvtgvvcpvq!qeewnvc*!fgn!

rcvtkoqpkq! fgn! uwq! ugitgvctkq-! swcng! rtguwrrquvq! STYYuXZ]\`XeX\[T c!

vkvqnq!rgtuqpcng!uwn!tgffkvq!fgnng!rgtuqpg!hkukejg!)ctv/!2-!v/w/k/t/*=!

9/! SuPYa_\[ST-! nc! egpuwtc! uctgddg! kpcookuukdkng! pgn! ecuq! kp! ewk-!

krqvgvkecogpvg-!fqxguug!guugtg!kpvgtrtgvcvc!eqog!wpc!tkejkguvc-!tkxqnvc!

kp! oqfq! pqp! eqpugpvkvq! c! swguvc! Eqtvg! fk! ngikvvkokvâ-! fk! wpc!

tkxcnwvc|kqpg!fgn!ocvgtkcng!rtqdcvqtkq!gucokpcvq!fck!ikwfkek!fk!ogtkvq/!

Kphcvvk-! ê! kwu! tgegrvwo! ejg-! eqp! nc! rtqrquk|kqpg! fgn! tkeqtuq! rgt!

ecuuc|kqpg-! kn! tkeqttgpvg! pqp! rwô! tkogvvgtg! kp! fkuewuukqpg-!

R\[a_P]]\[T[S\[T b[\ SXUU\_ZT& YuP]]_TeePZT[a\ SX UPaa\ STX VXbSXRX

STY ZT_Xa\& a_Paa\ SPYYuP[PYX`X STVYX TYTZT[aX SX cPYbaPeX\[T SX`]\[XQXYX TS

kp!uë!eqgtgpvg-!cvvguq!ejg!nq!uetwvkpkq!fgk!hcvvk!g!fgnng!rtqxg!ê!uqvvtcvvq!

PY `X[SPRPa\ SX YTVXaaXZXaf& SPY Z\ZT[a\ RWT& [TYYuâodkvq! fk!

^bT`aubYaXZ\& [\[ h R\[UT_Xa\ XY ]\aT_T SX _XT`PZX[P_T T cPYbaP_T XY

ogtkvq!fgnnc!ecwuc-!oc!uqnq!swgnnq!fk!eqpvtqnnctg-!uqvvq!kn!rtqhknq!nqikeq!

U\_ZPYT T STYYP R\__TaaTeeP VXb_XSXRP& YuT`cog!g!nc!xcnwvc|kqpg!ejg!pg!

jc!hcvvq!kn!ikwfkeg!fk!ogtkvq-!ewk!tguvc!tkugtxcvq!fk!kpfkxkfwctg!ng!hqpvk!

STY ]_\]_X\ R\[cX[RXZT[a\ T& PYYub\]\& SX cPYbaP_T YT ]_\cT& R\[a_\YYP_[T

cvvgpfkdknkvâ! g! eqpenwfgp|c! g! ueginkgtg-! vtc! ng! tkuwnvcp|g! rtqdcvqtkg-!

swgnng! tkvgpwvg! kfqpgg! c! fkoquvtctg! k! hcvvk! kp! fkuewuukqpg! )Ecuu/!

801503128-! p/! ;1;8=! Ecuu/! 1801403129-! p/! 6466*/! Fgn! tguvq-! pqp! ê!

pgoogpq!fgfqvvq!swgn!vtcxkucogpvq!fgnng!kphqtoc|kqpk!rtqdcvqtkg!ejg!

R\`aXabX`RT XY YXZXaT T`a_TZ\ STYYuT__\_T uwnnc! ikwuvkhkec|kqpg! fgnnc!

fgekukqpg!fk!ogtkvq!uwn!hcvvq!fgpwpekcdkng!kp!Ecuuc|kqpg=!

;/!eqp!tkhgtkogpvq!cnnuP``T_XaP cX\YPeX\[T )eht/!rci/!2;!fgn!tkeqtuq*!

STYYuP_a( /& S(YV`( 9!ikwipq!3112-!p/!342-!ejg-!swcpvq!ck!rtguwrrquvk!

fgnnc!tgurqpucdknkvâ!cookpkuvtcvkxc!fgink!gpvk-!ugeqpfq!k!eqpvtkdwgpvk-!
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cvvtkdwkueg! wpc! rtgekuc! gf! kortguekpfkdkng! tkngxcp|c! )pgn! ugpuq! fk!

T`RYbST_T YP _T`]\[`PQXYXaf STYYuT[aT*! cnnc! hkpcnkvâ! kpfkxkfwcng!

$s]T_`\[PYX``XZPt% RWT PQQXP RP_PaaT_XeePa\ YuPVX_T STY YTVPYT

_P]]_T`T[aP[aT& [TY `T[`\ RWT `T ^bT`aubYaXZ\ PVX`RT ]T_ X[aTtguug!

]_\]_X\ T [\[ STYYuT[aT& YuT[aT [\[ h _T`]\[`PQXYT& _XYTcP YP 8\_aT RWT nc!

ektequvcp|c! cnngicvc! h `b]T_PaP ]_\]_X\ SPYYuPRRT_aPZT[a\ SX UPaa\

eqorkwvq!fcn!ikwfkeg!fgn! tkpxkq! )fk! ewk! uk!ê!ikâ!fcvq!eqpvq*-!pgrrwtg!

egpuwtcvq!uwn!rkcpq!fgnnc!nqikec!hqtocng!)eht/!Ecuu/!Ug|/!W/!2402202;;7-!

p/!;;72*=!!

21/! kn! tcikqpcogpvq! fgn! ikwfkeg! fk! ogtkvq-! kphkpg-! xc! gugpvg! fc!

etkvkejg!cpejg!kp!tgnc|kqpg!cnnc!egpvtcnkvâ!cvvtkdwkvc!cnng!fkejkctc|kqpk!fk!

-!rqkejë-!uqvvq!swguvq!rtqhknq-!nc!fgekukqpg!ê!cfgtgpvg!cn!rtkpekrkq!

fk! fktkvvq-! ejg! kn! Eqnngikq! eqpfkxkfg! g! kpvgpfg! hctg! rtqrtkq-! gpwpekcvq!

fcnnc!ugpvgp|c!fk!tkpxkq!)Ecuu/!p/!3114303122!]rcii/!6!g!7_!ejg!ekvc!

Ecuu/!p/!;43103114-!tkeqttgpvg! *-!ugeqpfq!ewk<!Swguvc!Eqtvg!

)Ecuu/! p/! ;431014*! kp! ecuq! cpcnqiq! kp! ewk! uk! fqxgxc! xcnwvctg! ug! kn!

xgtdcng! fk! kpvgttqicvqtkq! fgn! ogfgukoq! ! tguq! pgn! eqtuq! fgnng!

kpfcikpk! rtgnkokpctk! hquug! kfqpgq-! fc! uqnq-! c! equvkvwktg! rtqxc!

STYYuPccT[ba\ a_P`UT_XZT[a\ SX RP]XaPYX PYYuT`aT_\ T X[ RbX T_P STS\vvc!

xkqnc|kqpg! g! hcnuc! crrnkec|kqpg! fgnnuctv/! 37;8! e/e/! g! 8! F/Niu/xq!

65702;;3-!rgt!cxgtg!k!Ikwfkek!fk!crrgnnq!]qdnkvgtcvq_!kn!rtkpekrkq!MqN!fgn!

fkxkgvq!fk!cookuukqpg!fgnnc!rtqxc!vguvkoqpkcng!pgn!rtqeguuq!vtkdwvctkq-!

jc! quugtxcvq! ejg! nc! kpfkxkfwc|kqpg! fgink! gngogpvk! fk! rtqxc! tkvgpwvk!

tkngxcpvk!gf!cvvk!c!uqttgiigtg!kn!eqpxkpekogpvq!MqN!)gz!rnwtkoku-!Ecuu/!

UU/WW/! 9;902;;;=! Ecuu/! 2558303111=! Ecuu/! 2159503112*-! ê!

rtgtqicvkxc!guenwukxc!fgn!Ikwfkeg-!ejg!jc!uqnq!kn!fqxgtg!fk!urkgictg!kn!

rtqegfkogpvq! fk! qtfkpg! nqikeq! g! ikwtkfkeq! ejg! nq! jc! eqpfqvvq! c! vcng!

eqpxkpekogpvq=!g!ejg-!kp!ocpecp|c!fk!wp!gurnkekvq!fkxkgvq!fk!ngiig-!kn!

Ikwfkeg!fk!ogtkvq!dgp!rwô!wvknk||ctg!cpejg!rtqxg!tceeqnvg!kp!wp!fkxgtuq!
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ikwfk|kq!htc! ng!uvguug!q!cnvtg!rctvk-!cn! hkpg!fk!vtctpg!pqp!uqnq!ugornkek!

kpfk|k!oc!cpejg!xcnqtg!fk!rtqxc!guenwukxc!)Ecuu/!969602;;;*/½=!

22/!kp!eqpenwukqpg-!kn!tkeqtuq!xc!tkigvvcvq=!

23/!ng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ!uqpq!tgiqncvg!kp!fkurqukvkxq-!

kp!dcug!cn!rtkpekrkq!fgnnc!uqeeqodgp|c=!

R/S/O/!

tkigvvc!kn!tkeqtuq!g!eqpfcppc!k!tkeqttgpvk!cn!rcicogpvq!fgnng!urgug!fgn!!

ikwfk|kq! fk! ngikvvkokvâ-! ejg! nkswkfc! kp! gwtq! 31/111-11-! c! vkvqnq! fk!

eqorgpuq-!qnvtg!cnng!urgug!rtgpqvcvg!c!fgdkvq/!

6X `T[`X STYYuP_a( +-& R\ZZP +.swcvgt-!fgn!f/R/T/!p/!22603113-!fâ!cvvq!

fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn! xgtucogpvq-! fc!

rctvg!fgk!tkeqttgpvk& STYYubYaT_X\_T XZ]\_a\ P aXa\Y\ SX!eqpvtkdwvq!wpkhkecvq!

rctk! c! swgnnq! rtgxkuvq! rgt! kn! tkeqtuq! c! pqtoc! fgn! eqooc! 2.dku! fgnnq!

uvguuq!ctv/!24-!ug!fqxwvq/!

Equî!fgekuq!kp!Tqoc-!kp!fcvc!18!nwinkq!3132!! ! ! ! Kn!Rtgukfgpvg!

)Gvvqtg!Ektknnq*!
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