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!
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@_USU 9oC\MbUY! ( 8YX]USVUQ\Q FQV)(! 88 l ,0*+4*-+-,

<UVUZZY 9o7[_UXY! ( 8YX]USVUQ\Q (! !

!

TM Z\YX_XOUM^Y VM ]QS_QX^Q!

!

,.&(+$+2$!

!

]_V \UOY\]Y U]O\U^^Y MV X) ,+-0,*-+,0 F)=) Z\YZY]^Y PM!

7SQXbUM PQVVQ ;X^\M^Q' UX ZQ\]YXM PQV VQSMVQ \MZZ\Q]QX^MX^Q Z\Y

^QWZY\Q' \MZZ\Q]QX^M^M Q PURQ]M PMVVo7``YOM^_\M =QXQ\MVQ PQVVY

G^M^Y' PYWUOUVUM^M UX FYWM' JUM PQU DY\^YSTQ]U X) ,- !

l 1,'011)/2) l !

OYX^\Y!
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$,/2,.&2, l

M``Q\]Y VM ]QX^QXbM PQVVM 8YWWU]]UYXQ ^\UN_^M\UM \QSUYXMVQ PQVVM

8MWZMXUM' X) --2,*./*-+,/' PQZY]U^M^M UV 2 WM\bY -+,/)!

!

IPU^M VM \QVMbUYXQ ]`YV^M XQVVM OMWQ\M PU OYX]USVUY PQV ,0 ]Q^^QWN\Q

-+-, PMV 8YX]USVUQ\Q @_USU 9$C\MbUY)!

!
TKNGXCVQ!EJG<!

2/Nc!Eqookuukqpg!vtkdwvctkc!tgikqpcng!fgnnc!Ecorcpkc-!eqp!ugpvgp|c!

p/! 243*/1*-+,-' PUOTUM\M`M UXMWWU]]UNUVQ VoMZZQVVY Z\YZY]^Y

PMVVoCigp|kc! fgnng! gpvtcvg! cxxgtuq! nc! ugpvgp|c! fgnnc! Eqookuukqpg!

vtkdwvctkc!rtqxkpekcng!fk!Pcrqnk!)p/!38;03;03121*!ejg!cxgxc!ceeqnvq!

kn! tkeqtuq! rtgugpvcvq! fc! ! eqpvtq! kn! ukngp|kq.tkhkwvq!

PQVVoWRRUOUY UX \QVMbUYXQ MVVM \UOTUQ]^M PU \UWNY\]Y PQVVo?\ZQR ]_Snk!

QWYV_WQX^U ZQX]UYXU]^UOU OY\\U]ZY]^U PMVVoMXXY ,43+ VoMXXY -++1' UX

xktvû!fk!xctkg!fkurquk|kqpk!pqtocvkxg!gocpcvg!kp!hcxqtg!fk!ecvgiqtkg!

urgekhkejg!fk!fkrgpfgpvk!rwddnkek' OTQ M`\QNNQ\Y Z\Q`U]^Y VoQ]QXbUYXQ

Ktrgh/!Kp!rctvkeqnctg-!nc!Eqookuukqpg!tgikqpcnQ Q`UPQXbUM`M OTQ VoM^^Y

PU MZZQVVY XYX Q\M ]^M^Y OY\\Q^^MWQX^Q XY^URUOM^Y' UX [_MX^Y VoCigp|kc!

fgnng! gpvtcvg! uk! gtc! nkokvcvc! cf! kpfkectg! c! octikpg! fgn! itcxcog! kn!

pwogtq! fgn! rnkeq! tceeqocpfcvq! eqp! ewk! uctgddg! uvcvq! urgfkvq!

VoMZZQVVY' ]QXbM MPP_\\Q MVO_XM Z\Y`M ]_VVoM``QX_^M QRRQ^^U`M

pqvkhkec|kqpg! cnnc! eqpvtqrctvg/! Kp! vcn! oqfq-! gtc! uvcvq! xkqncvq! kn!

fkurquvq! fgink! ctvkeqnk! 64! g! 33! fgn! f/niu/! p/! 657! fgn! 2;;3! ejg!

Z\Q`QPYXY UV PQZY]U^Y' UX]UQWQ OYX VoY\USUXMVQ PQV \UOY\]Y XY^URUOM^Y Y

fk! eqrkc! fgn! tkeqtuq! eqpugipcvq! q! urgfkvq! rgt! rquvc-! cpejg! fgnnc!

hqvqeqrkc! fgnnc! tkegxwvc! fk! fgrqukvq! q! fgnnc! urgfk|kqpg! fgnnc!

tceeqocpfcvc/!

F
ir
m

a
to

D
a

:
P

A
N

A
C

C
H

IA
IS

A
B

E
L

L
A

E
m

e
s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

2
0

e
9
5

9
0

8
6
7

d
1

e
ca

7
4

3
2
a

8
d

4
e

2
e
a

cc
8

a
5

-
F

ir
m

a
to

D
a

:
C

IR
IL

L
O

E
T

T
O

R
E

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
8

9
e

7
a
c
3
9
3

e
b

6
7

1
6
9

7
6

e
3
4

5
9

2
6

0
1
a

f7
5

Numero registro generale 10251/2015

Numero sezionale 4997/2021

Numero di raccolta generale 26298/2021

Data pubblicazione 28/09/2021

(omissis)



6# #

#

3/! Cxxgtuq! vcng! ugpvgp|c! jc! rtqrquvq! tkeqtuq! rgt! ecuuc|kqpg!

VoCigp|kc!fgnng!gpvtcvg/!Swguvc! Eqtvg-!eqp!qtfkpcp|c!p/!43403127-!

fgrqukvcvc!kn!23!pqxgodtg!3127-!rtqpwpekcpfq!uwn!tkeqtuq!rtgugpvcvq!

PMVVoCigp|kc! fgnng! gpvtcvg! eqpvtq! -! !

-! !g! -!swcnk!gtgfk!

fk! -! ceeqinkgxc! kn! tkeqtuq-! ecuucxc! nc! fgekukqpg! g!

tkpxkcxc! cnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgnnc! Ecorcpkc-!

cpejg!rgt!ng!urgug!fk!nkvg/!@oCigp|kc!cxgxc!gxkfgp|kcvq!ejg!kn!ikwfkeg!

PoMZZQVVY XYX M`Q`M ^QX_^Y OYX^Y PQVVQ OU\OY]^MXbQ Z\YOQ]]_MVU'

equvkvwkvg! fcn! hcvvq! ejg! kn! itcxcog-! pqvkhkecvq! kn! 29! nwinkq! 3122! g!

fgrqukvcvq! kn! 33! nwinkq! 3122-! gtc! uvcvq! rqk! ugiwkvq-! kp! fcvc! 3!

]Q^^QWN\Q -+,,' PMV PQZY]U^Y Z\Q]]Y VM ]QS\Q^Q\UM PQVVM 8HFn' OYWQ

gogtigxc!fcnnc!eqrkc!fgnnc!tkegxwvc!fk!fgrqukvq!fgnnc!eqrkc!pqvkhkecvc!

PQVVoMZZQVVY' ]Y^^Y]O\U^^M PMV PURQX]Y\Q PQVVM ZM\^Q! crrgnncvc/! Vcng!

fgrqukvq! gtc! uvcvq! vgorguvkxq-! kp! swcpvq! cxxgpwvq! kn! 3! ugvvgodtg!

3122-! swkpfk! gpvtq! k! 41! ikqtpk! fcnnc! fcvc! fgnnc! pqvkhkec! )29! nwinkq!

3122*-!fqxgpfquk!vgpgtg!eqpvq!fgnnc!uqurgpukqpg!fgn!vgtokpg!hgtkcng/!

Nc!Ecuuc|kqpg!jc!gxkfgp|kcvq!ejg!kn!iU_PUOQ PoMZZQVVY TM \U^QX_^Y XYX

XY^URUOM^Y VoM^^Y UX^\YP_^^U`Y PQV SU_PUbUY PU ugeqpfq!itcfq!rgt!kn!uqnq!

RM^^Y PU M`Q\Q Q]MWUXM^Y ]YVY VM OYZUM PU [_Q]^o_V^UWY' ]QXbM Q]]Q\]U

M``QP_^Y OTQ UV PQZY]U^Y PQVVM OYZUM PQVVoM^^Y UX^\YP_^^U`Y Q\M ]^M^Y

vgorguvkxcogpvg! kpvgitcvq! eqp! kn! fgrqukvq! fgnnc! ectvqnkpc! fk!

\UOQ`UWQX^Y' \UZ\YPY^^M XQVVoM^^Y UX^\YP_^^U`Y PQV \UOY\]Y ZQ\

ecuuc|kqpg-! eqog! fc! egtvkhkec|kqpg! pgnnc! pqvc! fk! fgrqukvq! fgn! 3!

ugvvgodtg!3122-!rwtg!tkrtqfqvvc!pgn!tkeqtuq!rgt!ecuuc|kqpg/!Kn!ikwfkeg!

PoMZZQVnq!gtc-!fwpswg-!kpeqtuq!pgn!xk|kq!fk!kpuwhhkekgpvg!gucog!fgnnc!

ektequvcp|c! fgekukxc! fk! ecwuc-! kp! qtfkpg! cnnc! cxxgpwvc! vgorguvkxc!

Z\YP_bUYXQ PQV PYO_WQX^Y OYWZ\Y`MX^Q VoM``QX_^M XY^URUOM)!

.) 7``Q\]Y VM ]QX^QXbM PoMZZQVVY e ]^M^M Z\YZY]^M cpejg!tgxqec|kqpg!

fkpcp|k! cn! ogfgukoq! ikwfkeg/! Nc! Eqookuukqpg! vtkdwvctkc! tgikqpcng!
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fgnnc! Ecorcpkc-! eqp! ugpvgp|c! p/! 338204503125-! fgrqukvcvc! kn! 8!

WM\bY -+,/' \USQ^^M`M UV \UOY\]Y \UVQ`MXPY OTQ VoMZZQVVY Q\M ]^M^Y

Z\YZY]^Y UV ,3 V_SVUY -+,,' PM^M PU ]ZQPUbUYXQ PQVVoM^^Y' OTQ VoMZZQVVY

gtc!uvcvq!fgrqukvcvq!fkpcp|k!cnnc!Eqookuukqpg!tgikqpcng!kn!33!nwinkq!

-+,, Q OTQ mXYX ]U \UX`UQXQ UX`QOQ VM \QVM^M PU XY^URUOM

PQVVoUWZ_SXMbUYXQ OTQ e ]^M^M PQZY]U^M^M MVVM Eqookuukqpg! kn! 3!

]Q^^QWN\Q -+,, Q OTQ XYX e ]^M^M UX]Q\U^M XQV RM]OUOYVYn) Fc! ekô!

PQ\U`M`M OTQ VM \UOTUQ]^M PU \Q`YOMbUYXQ' mXYX \U]_V^MXPY PMSVU M^^U PQV

rtqeguuq!fghkpkvq!eqp!ugpvgp|c!fk! kpcookuukdknkvâ! kn!fqewogpvq!ejg!

M`\QNNQ UX`QOQ \Q]Y MWWU]]UNUVQ VoMZZQVVY' XYX e Z\YZYXUNUVQn) >M

ciikwpvq-!rqk-! nc! Eqookuukqpg!tgikqpcng! ejg! m]M\QNNQ ]^M^Y YXQ\Q

PQVVoMZZQVVMX^Q `Q\URUOM\Q ]Q XQV RM]OUOYVY RY]]Q\Y Z\Q]QX^U ^_^^U U

fqewogpvk! rtqfqvvk! g-! wpc! xqnvc! xgtkhkecvc! nc! ocpecp|c! fk! swgnnq!

cnngicvq! cnnc! tkejkguvc! fk! tgxqec|kqpg-! rtqfwtnq! rtkoc! fgnnc!

PQOU]UYXQn)!

5/!Cxxgtuq! vcng!ugpvgp|c!rtYZYXQ \UOY\]Y ZQ\ OM]]MbUYXQ VoCigp|kc!

fgnng!gpvtcvg/!

6/!Tguvcpq! kpvkocvk! -! -!

-! ! g!

-!swcnk!gtgfk!fk! /!

!

EQPUKFGTCVQ!EJG<!

2/Eqp!kn!rtkoq!WY^U`Y PU UWZ_SXMbUYXQ VoCigp|kc!fgnng!gpvtcvg!fgfweg!

VM m`UYVMbUYXQ PQSVU M\^UOYVU ,1!g!47!fgn!f/niu/!p/!657!fgn!2;;3-!pqpejë!

PQVVoctv/! ,,- O)Z)O)' UX \QVMbUYXQ MVVoctv/! 471-! rtkoq! eqooc-! p/! 5-!

O)Z)O)n) ?X`Q\Y' VM ]QX^QXbM PQVVM Eqookuukqpg!tgikqpcng-!qiigvvq!fk!

tgxqec|kqpg! )tgxqecpfc*-! p/! 249! fgn! 3123-! jc! fkejkctcvq!

UXMWWU]]UNUVQ VoMZZQVVY PQVVM Cigp|kc!fgnng!gpvtcvg! kp!cuugp|c!fgnnc!

Z\Y`M PQVVoM``QX_^M XY^URUOM PQV S\M`MWQ MVVM OYX^\YZM\^Q)! Cn!

eqpvtctkq-! nc! ugpvgp|c! fgnnc! Eqookuukqpg! tgikqpcng! ejg! jc! fgekuq!
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]_VVoU]^MXbM PU \Q`YOMbUYXQ %X)--2,*-+,/&' TM MRR\YX^M^Y _X ^QWM

fkxgtuq-! kpeqttgpfq! pgn! xk|kq! fk! gzvtcrgvk|kqpg/! Kphcvvk-! nc! rtqxc!

PYO_WQX^MVQ' \UOTUQ]^M PMV SU_PUOQ PoMZZQVVY' XYX Q\M Oquvkvwkvc!fcnnc!

\QVMbUYXQ PU XY^URUOMbUYXQ' WM PMVVoQ]U]^QXbM PQV PYO_WQX^Y OTQ

eqoZ\Y`M]]Q VoM``QX_^M QRRQ^^U`M XY^URUOM' Y]]UM VM OM\^YVUXM PU

tkegxkogpvq! fgnnc! tceeqocpfcvc/! Pgn! tkeqtuq! rgt! tgxqec|kqpg!

VoCigp|kc!fgnng!gpvtcvg!cxgxc-!kphcvvk-!fgfqvvq!ejg-!fkxgtucogpvg!fc!

swcpvq! chhgtocvq! fcnnc! EVT! fgn! 3123-! cink! cvvk! fgn! hcuekeqnq! gtcpq!

Z\Q]QX^U PYO_WQX^U M^^Q]^MX^U VM \QSYVM\Q XY^URUOM PQVVoM^^Y PU MZZQVVY'

cxgpfq! nc! ugitgvgtkc! fgnnc! Eqookuukqpg-! kp! fcvc! 33.8.3122-!

\UVM]OUM^Y VM \UOQ`_^M PQVVoM^^Y PU MZZgnnq! fgrqukvcvq/!

G_OOQ]]U`MWQX^Q' UX PM^M - ]Q^^QWN\Q -+,,' VoCigp|kc! cxgxc!

fgrqukvcvq!cpejg!nc!eqrkc!fgnnc!tkegxwvc!fk!tkvqtpq!fgnnc!tceeqocpfcvc!

kpxkcvc! ck! fkhgpuqtk! equvkvwkvk! g! hktocvc! fcink! uvguuk/! Nc! fqocpfc!

Z\YZY]^M PMVVoCigp|kc!kp!tgxqec|kqpg!g-!eqpugiwgpvgogpvg-!kn!vjgoc!

fgekfgpfwo! fgn! ikwfk|kq! fk! tgxqec|kqpg-! gtcpq! kpegpvtcvk!

uwVVoQ]U]^QXbM PQVVM \UOQ`_^M PU \U^Y\XY Q XYX' OYWQ MRRQ\WM^Y PMVVM

EVT-! uwVVoQ]U]^QXbM PQVVM \QVM^M PU XY^URUOM' PQV ^_^^Y U\\UVQ`MX^Q

rgtcnvtq!kp!swcpvq!nc!pqvkhkec!gtc!uvcvc!ghhgvvwcvc!eqp!tceeqocpfcvc!

OYX M``U]Y PU \UOQ`UWQX^Y MU ]QX]U PQVVoctv/! 27-! vgt|q! eqooc-! fgn!

f/niu/!p/!657!fgn!2;;3/!

3/!Eqp!kn!ugeqpfq!oqvkxq!fk!korwipc|kqpg!nc!tkeqttgpvg!uk!fwqng!fgnnc!

m`UYVMbUYXQ PQVVoctv/! 47! fgn! f/niu/! p/! 657! fgn! 2;;3! g! 243! e/r/e/-! kp!

\QVMbUYXQ MVVoctv/!471-!rtkoq!eqooc-!p/!/' O)Z)O)n) ?X`Q\Y'!nc!ugpvgp|c!

fgnnc!Eqookuukqpg!tgikqpcng!p/!24903123-!fqrq!cxgt!chhgtocvq!ejg!

VoMZZQVVY Q\M ]^M^Y Z\YZY]^Y UV ,3 V_SVUY -+,,' PM^M PU ]ZQPUbUYXQ

PQVVoM^^Y' QP Q\M ]^M^Y PQZY]U^M^Y PUXMXbU MVVM!EVT!kn!33!nwinkq!3122-!

jc!rqk!chhgtocvq!ejg!pqp!uk!tkpxgpkxc!kpxgeg!nc!tgncvc!fk!pqvkhkec|kqpg!

PQVVoUWZ_SXMbUYXQ OTQ' ZQ\g' Q\M ]^M^M PQZY]U^M^M MVVM Eqookuukqpg!

kn!3!ugvvgodtg!3122!g!pqp!gtc!uvcvc!kpugtkvc!pgn!hcuekeqnq/!Rgtvcpvq-!
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9# #

#

nc!uvguuc!Eqookuukqpg!tgikqpcng!cxgxc!fcvq!cvvq!ejg! nc! tgncvc!gtc!

]^M^M PQZY]U^M^M' WM XYX ]U \UX`QXU`M XQV RM]OUOYVY) 9U [_U VoM]]YV_^M

eqpvtcffkvvqtkgvâ! fgnnc! fgekukqpg! ejg-! fc! wp! ncvq-! coogvvgxc!

VoQ]U]^QXbM PQV PQZY]U^Y PQVVoM^^Y' ]_ZZY]^Y UXQ]U]^QXvg-!g-!PMVVoMV^\Y'

\U^QXQ`M XYX Z\Y`M^M VoQ]U]^QXbM PQV WQPQ]UWY PYO_WQX^Y)!

4/! Eqp! kn! vgt|q! WY^U`Y PU UWZ_SXMbUYXQ VoCigp|kc! fgfweg! nc!

m`UYVMbUYXQ PQSVU M\^UOYVU ,++'!27;!g!513!e/r/e/-!3;78!e/e/-!kp!tgnc|kqpg!

MVVoctv/! 471-! rtkoq! eqooc-! p/! /' O)Z)O)n' UX [_MX^Y ]_uukuvgxc!

VoM^^Q]^MbUYXQ OTQ VM Z\Y`M PQVVoM``QX_^M XY^URUOMbUYXQ Q\M ]^M^M

PQZY]U^M^M' WQX^\Q Q\\YXQMWQX^Q UV SU_PUOQ PoMZZQVVY M`Q`M \U^QX_^Y

PU PY`Q\ MPPY]]M\Q MVVoCigp|kc!tkeqttgpvg-!ejg!cxgxc!eqttgvvcogpvg!

M]]YV^Y MVVoYXQ\Q PU Z\YZY]U^Y' VQ OYX]QS_QXbQ! fgn! ocpecvq!

tkpxgpkogpvq! pgn! hcuekeqnq! fk! rctvg! fgn! fqewogpvq! kp! qiigvvq!

%XY^URUOMbUYXQ PQVVoM^^Y PU MZZQVVY*/! Cn! eqpvtctkq-! kn! ikwfkeg! cxtgddg!

fqxwvq-!kp!ecuq!fk!ocpecvq!tkpxgpkogpvq-!cn!oqogpvq!fgnnc!fgekukqpg!

fgnnc! ecwuc-! fk! wp! fqewogpvq! ejg! nc! rctvg! kpxqecxc-! fkurqttg! nc!

tkegtec! fgn! fqewogpvq! g! nc! rquukdknkvâ! rgt! nc! rctvg! fk! qvvgpgtg! fk!

fgrqukvctnq!pwqxcogpvg!qrrwtg!fk!tkequvtwktpg!kn!eqpvgpwvq-!pgn!ecuq!

kp!ewk!hquug!uvcvq!tkvwcnogpvg!rtqfqvvq/!

5/! Kn! tkeqtuq! ê! kpcookuukdkng-! rgt! nc! uqrtcxxgpwvc! ectgp|c! fk!

kpvgtguug-!c!ugiwkvq!fgnnc!kpvgtxgpwvc!qtfkpcp|c!fk!swguvc!Eqtvg!)p/!

43402137-!fgrqukvcvc!kn!23!igppckq!3127*!ejg!jc!ecuucvq!nc!ugpvgp|c!

fgnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng! p/! 24903123! )ugpvgp|c!

tgxqecpfc*-! tkpxkcpfq! nc! eqpvtqxgtukc! fkpcp|k! cnnc! Eqookuukqpg!

vtkdwvctkc!tgikqpcng!fgnnc!Ecorcpkc/!Kp!rctvkeqnctg-!rgt!swguvc!Eqtvg!

UV PQZY]U^Y PQVVM OYZUM PQVVoMZZQVVY Q\M ]^M^Y ^QWZQ]^U`MWQX^Q

kpvgitcvq! eqp! kn! fgrqukvq! fgnnc! ectvqnkpc! fk! tkegxkogpvq-! eqog!

tkuwnvcxc!fcnnc!pqvc!fk!fgrqukvq!fgn!3!ugvvgodtg!3122/!

6/!Swcpvq!cn!tcrrqtvq!htc!kn!rtqeguuq!fk!ecuuc|kqpg!gf!kn!ikwfk|kq!fk!

tgxqec|kqpg!uk!gxkfgp|kc!ejg-!ogpvtg!kp!rtgegfgp|c-!nc!rtqrquk|kqpg!

F
ir
m

a
to

D
a

:
P

A
N

A
C

C
H

IA
IS

A
B

E
L

L
A

E
m

e
s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

2
0

e
9
5

9
0

8
6
7

d
1

e
ca

7
4

3
2
a

8
d

4
e

2
e
a

cc
8

a
5

-
F

ir
m

a
to

D
a

:
C

IR
IL

L
O

E
T

T
O

R
E

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
8

9
e

7
a
c
3
9
3

e
b

6
7

1
6
9

7
6

e
3
4

5
9

2
6

0
1
a

f7
5Numero registro generale 10251/2015

Numero sezionale 4997/2021

Numero di raccolta generale 26298/2021

Data pubblicazione 28/09/2021



;# #

#

fgnnc!tgxqec|kqpg!eqorqtvcxc!gz!ngig!nc!uqurgpukqpg!fgn!ikwfk|kq!fk!

ecuuc|kqpg-!korgfgpfq!nc!eqpvgorqtcpgc!rgpfgp|c!fgk!fwg!ikwfk|k-!

Voctv/!4;9!e/r/e/-!eqog!oqfkhkecvq!ck!ugpuk!fgnnc!ngiig!37!pqxgodtg!

2;;1-! p/! 464-! eqpugpvg! fk! tgiqnc! nc! eqpvgorqtcpgc! rgpfgp|c! fgk!

fwg!ikwfk|k-!eqp!wp!vgorgtcogpvq=!tguvc!ucnxc-!kphcvvk-!nc!rquukdknkvâ!

rgt! ng!rctvk!fk! ejkgfgtg! nc! uqurgpukqpg!fgn! vgtokpg!rgt!rtqrqttg! kn!

tkeqtuq!rgt!ecuuc|kqpg!q!fgn!ikwfk|kq!fk!ecuuc|kqpg!uvguuq/!

GU Z\Q`QPQ UXRM^^U OTQ mVM Z\YZY]UbUYXQ PQVVM \Q`YOMbUYXQ XYX

uqurgpfg! kn! vgtokpg! rgt! rtqrqttg! tkeqtuq! rgt! ecuuc|kqpg! q! kn!

rtqegfkogpvq! tgncvkxq/!Vwvvcxkc! kn!ikwfkeg!fcxcpvk!c!ewk!ê!rtqrquvc!

\Q`YOMbUYXQ' ]_ U]^MXbM PU ZM\^Q' Z_g ]Y]ZQXPQ\Q Vo_XY Y VoMV^\Y RUXY

cnnc! eqowpkec|kqpg! fgnnc! ugpvgp|c! ejg! cddkc! rtqpwpekcvq! uwnnc!

tgxqec|kqpg-! swcnqtc! tkvgpic! pqp! ocpkhguvcogpvg! kphqpfcvc! nc!

\Q`YOMbUYXQ Z\YZY]^Mn)!

7/!Ê!gxkfgpvg-!eqog!tkngxcvq!fcnnc!fqvvtkpc-!ejg!kn!pwqxq!ogeecpkuoq!

fk! kpvgteqppguukqpg! htc! k! fwg! ikwfk|k! ê! uvcvq! kpugtkvq! rgt! korgfktg!

ocpqxtg! fkncvqtkg! fgnng! rctvk-! vgug! c! rtqetcuvkpctg! kn! rcuuciikq! kp!

SU_PUOM^Y PQVVM ]QX^QXbM PoMZZQVVY' OYX Vo_^UVUbbY ]^\_WQX^MVQ

PQVVoU]^U^_^Y PQVVM \Q`YOMbUYXQ) s PQV ZM\U Q`UPQX^Q' OYWQ MXOTQ

cppqvcvq!fcnnc!fqvvtkpc-!ejg!kn!ikwfk|kq!fk!tgxqec|kqpg!ê!rtgikwfk|kcng!

MV Z\YOQ]]Y PU OM]]MbUYXQ' UX [_MX^Y' XQVVoU^Q\ VYSUOY PQVVM PQOU]UYXQ'

k!xk|k!ejg!uk!hcppq!xcngtg!eqp!nc!tgxqec|kqpg-!og||q!fk!korwipc|kqpg!

c! etkvkec! xkpeqncvc! gz! ctv/! 4;6! e/r/e/-! uk! eqnnqecpq! kp! wp! oqogpvq!

cpvgtkqtg! tkurgvvq! k! xk|k-! ejg! uk! fgpwpekcpq! eqp! kn! tkeqtuq! rgt!

ecuuc|kqpg' MXOToQ]]Y M O\U^UOM `UXOYVM^M Qa M\^) .1+ O)Z)O)/! Nc!

uwdqtfkpc|kqpg!fgn!tkeqtuq!rgt!ecuuc|kqpg!cn!ikwfk|kq!fk!tgxqec|kqpg!

e ]YVY Q`QX^_MVQ MU ]QX]U PQVVoM\^) .43' [_M\^Y OYWWM O)Z)O)' Q

tkurqpfg! cnnc! gukigp|c! fk! cuugipctg! rtkqtkvâ! cnnc! korwipc|kqpg! fk!

ogtkvq' ^Q]M M RM\ `MVQ\Q `UbU PU mSU_]^UbUMn PQVVM ]QX^QXbM'!tkurgvvq!c!
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<# #

#

swgnnc! fk! rwtc! ngikvvkokvâ' OTQ ]U UXXQ\`M PQVVM m`UYVMbUYXQ Y RMV]M

MZZVUOMbUYXQ PU XY\WQ PU PU\U^^Yn/!!

8/!Pgn!ecuq!fk!eqpvgorqtcpgc!rgpfgp|c!fgn!ikwfk|kq!fk!ecuuc|kqpg!g!

fgn! ikwfk|kq! fk! tgxqec|kqpg-! swkpfk! pgnnokrqvguk! kp! ewk! kn! ikwfkeg! fgn!

rtqxxgfkogpvq!korwipcvq!cddkc!tkvgp_^Y OTQ VoU]^MXbM PU \Q`YOMbUYXQ

hquug! ocpkhguvcogpvg! kphqpfcvc! )pqp! eqpegfgpfq! nc! ejkguvc!

uqurgpukqpg! fgn! vgtokpg! rgt! rtqrqttg! tkeqttg! rgt! ecuuc|kqpg! q! kn!

tgncvkxq!rtqegfkogpvq*' MU ]QX]U PQVVoctv/!4;9-!swctvq!eqooc-!e/r/e/-!

YZZ_\Q XQVVoUZY^Q]U UX O_U VM ZM\^Q UWZ_SXMX^Q OYX VM \Q`YOMbUYXQ XYX

cddkc!ejkguvq!nc!uqurgpukqpg!fgn!vgtokpg!rgt!rtgugpvctg!kn!tkeqtuq!rgt!

ecuuc|kqpg-! PQ`Q PU]^UXS_Q\]U VoUZY^Q]U UX O_U VM ]QX^QXbM ]_VVM

\Q`YOMbUYXQ ]UM MX^Q\UY\Q MVVoQ]U^Y PQV SU_PUbUY fk! ecuuc|kqpg-!

PMVVoUZY^Q]U UX O_U UV Z\Y``QPUWQX^Y OTQ OTU_PQ UV Z\YOQ]]Y PU

OM]]MbUYXQ ]UM MX^Q\UY\Q MVVoQ]U^Y PQV SU_PUbUY PU \Q`YOMbUYXQ)!

3) GQ' UXRM^^U' UV SU_PUOQ PoMZZQVVY Z\Y``QPQ MVVM \Q`YOMbUYXQ PQVVM

rtqrtkc! fgekukqpg-! kn! tkeqtuq! rgt! ecuuc|kqpg! fgxg! guugtg! fkejkctcvq!

kpcookuukdkng! rgt! uqrtcxxgpwvq! fkhgvvq! fk! kpvgtguug-! rgt! guugtg!

eguucvc!nc!ocvgtkc!fgn!eqpvgpfgtg!pgn!ikwfk|kq!fk!ecuuc|kqpg-!c!pwnnc!

tkngxcpfq!ejg!nc!ugpvgp|c!fk!tgxqec|kqpg!rqvtgddg!c!uwc!xqnvc!guugtg!

korwipcvc! kp! ecuuc|kqpg-! ikceeTd VoQ`QX^_MVQ UWZ_SXMbUYXQ

equvkvwkueg!wpc!ogtc!rquukdknkvâ-!ogpvtg!nc!ectgp|c!fk!kpvgtguug!fgn!

tkeqttgpvg! c! eqnvkxctg! kn! tkeqtuq! rgt! ecuuc|kqpg! ê! cvvwcng-! guugpfq!

`QX_^M WQXY VM Z\YX_XOUM OTQ XQ OY]^U^_U`M VoYSSQ^^Y) Cnnc!eguuc|kqpg!

fgnnc! ocvgtkc! fgn! eqpvgpfgtg! eqpugiwg! nc! fgenctcvqtkc! fk!

kpcookuukdknkvâ! fgn! tkeqtuq! kp! swcpvq! n(kpvgtguug! cf! ciktg-! g! swkpfk!

cpejg!cf!korwipctg-!fgxg!uwuukuvgtg!pqp!uqnq!pgn!oqogpvq!kp!ewk!ê!

rtqrquvc! n(c|kqpg! q! n(korwipc|kqpg-! oc! cpejg! pgn! oqogpvq! fgnnc!

fgekukqpg-! kp! tgnc|kqpg! cnnc! swcng-! gf! kp! eqpukfgtc|kqpg! fgnnc!

fqocpfc!qtkikpctkcogpvg!hqtowncvc-!xc!xcnwvcvq!n(kpvgtguug!cf!ciktg!

)Ecuu/-! ug|/! wp/-! 3;! pqxgodtg! 3117-! p/! 36389=! Ecuu/-! ug|/! 3-! 23!
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=# #

#

pqxgodtg! 3118-! p/! 34626=! Ecuu/-! ug|/3-! 36! ugvvgodtg! 3124-! p/!

32;62*/!

;/!Pgn!ecuq-!kpxgeg-!pgnnc!eqpvgorqtcpgc!rgpfgp|c!fgk!fwg!ikwfk|k-!

xk!ukc!rtgxgpvkxc!rtqpwpekc!fc!rctvg!fgnnc!ecuuc|kqpg!fk!tkigvvq!fgn!

tkeqtuq-!tguvc!kp!rkgfk! kn!ikwfk|kq!fk!tgxqec|kqpg/!Kpxgtq-!rgt!swguvc!

Eqtvg-!k!fwg!tkogfk-!swgnnq!fgn!tkeqtuq!rgt!ecuuc|kqpg!g!swgnnq!fgnnc!

tgxqec|kqpg-! guugpfq! gpvtcodk! c! etkvkec! xkpeqncvc-! oc! rgt! oqvkxk!

fkxgtuk! g! rgt! fk! rkû! vtc! nqtq! kpeqorcvkdknk-! fcppq! nwqiq! c! fwg!

korwipc|kqpk!vtc!nqtq!eqpeqttgpvk!g!rqvgp|kcnogpvg!fgn!vwvvq!vtc!nqtq!

cwvqpqog=!oc!nc!rtkoc!fk!guug!ê!uwdqtfkpcvc-!fc!wp!rwpvq!fk!xkuvc!

VYSUOY' OYWQ Q`UPQXbUM^Y PMVVoctv/!4;9!e/r/e/-!cnnc!ugeqpfc/!Kphcvvk-!nc!

tgxqec|kqpg! vgpfg!c! okpctg!MVVM NM]Q VoUX^\UX]QOM OY\\Q^^QbbM PQVVM

fgekukqpg-!guugpfq!fktgvvM M PUWY]^\M\Q VoQ\\YXQU^c PQU Z\Q]_ZZY]^U PU

RM^^Y Q]MWUXM^U Q' [_UXPU' VoUX]YZZ\UWUNUVQ UXSU_]^UbUM PQVVoUWZUMX^Y

oqvkxc|kqpcng!xqnvq!c!uqttgiigtnc/!Fgxg-!swkpfk-!guugtg!gucokpcvc!

PMZZ\UWM VM \Q`YOMbUYXQ' ZQ\ VQ OYX]QS_QXbQ \MPUOMVU OTQ VoQ`QX^_MVQ

MOOYSVUWQX^Y PU [_Q]^o_V^UWM ZY^\QNNQ M`Q\Q ]_VVY ]^Q]]Y YSSQ^^Y

fgnnc!rtkoc!)Ecuu/-!ug|/!3-!31!oct|q!311;-!p/!7989=!Ecuu/-!ug|/!6-!

24!hgddtckq!3115-!p/!3929*/!

21/!Fkxgtuc!cpeqtc!ê! VoUZY^Q]U UX O_U VM PYWMXPM PU \Q`YOMbUYXQ ]UM

]^M^M PUOTUM\M^M UXMWWU]]UNUVQ PMVVM OY\^Q PoMZZQVVY ZQ\ ^M\PU`U^c PQV

itcxcog-! ogpvtg! ê! rgpfgpvg! eqpvgorqtcpgcogpvg! kn! rtqeguuq! fk!

ecuuc|kqpg/!Rgt!swguvc!Eqtvg-!kphcvvk-!kp!krqvguk!fk!eqpvguvwcng!tkeqtuq!

rgt! ecuuc|kqpg! g! fk! fqocpfc! fk! tgxqec|kqpg! cxxgtuq! nc! ugpvgp|c!

fgnnc! eqtvg! fk! crrgnnq! ejg! fkejkctk! kpcookuukdkng! rgt! vctfkxkvâ! wp!

crrgnnq-! tkurgvvkxcogpvg! rgt! gttqpgc! crrnkec|kqpg! fk! pqtoc!

rtqeguuwcng!uwk!vgtokpk!g!rgt!gttqtg!tgxqecvqtkq-!ng!fwg!korwipc|kqpk!

eqpugtxcpq!cwvqpqokc!cpejg!ug!hqpfcvg!gpvtcodg!uwnn(gttqpgkvâ!fgn!

eqorwvq! fgk! vgtokpk! rquvq! c! dcug! fgnnc! fgenctcvqtkc! fk!

kpcookuukdknkvâ/! Pg! eqpugiwg! ejg! nc! fghkpk|kqpg! fgn! tkeqtuq! rgt!
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43# #

#

ecuuc|kqpg! pqp! rtgenwfg! pë! rtgikwfkec! kp! cnewp! oqfq! nc! fkucokpc!

fgnnc!fqocpfc!fk!tgxqec|kqpg!)Ecuu/-!ug|/!4-!5!pqxgodtg!3125-!p/!

34556=!Ecuu/-!ug|/!3-!39!oct|q!312;-!p/!979;*/!Uk!ê!tkdcfkvq!ejg-!

pgnn(krqvguk!kp!ewk!wpc!ugpvgp|c!fgnnc!eqtvg!f(crrgnnq!xgpic!korwipcvc!

ukc!rgt!tgxqec|kqpg-!ukc!rgt!ecuuc|kqpg-!g! nc!eqtvg!f(crrgnnq!cddkc!

fkejkctcvq!kpcookuukdkng!n(kuvcp|c!fk!tgxqec|kqpg-!ogpvtg!nc!Eqtvg!fk!

Ecuuc|kqpg-!kp!ceeqinkogpvq!fgn!tkeqtuq-!cddkc!ecuucvq!eqp!tkpxkq!nc!

ugpvgp|c! korwipcvc-! n(wpc! g! n(cnvtc! fgekukqpg! fgxqpq! tkvgpgtuk! fgn!

vwvvq! cwvqpqog-! eqp! nc! eqpugiwgp|c! ejg! nc! ugpvgp|c! fgnnc!

Ecuuc|kqpg! pqp! gurnkec! cnewpc! ghhkecekc! koogfkcvc! pgn! ikwfk|kq! fk!

korwipc|kqpg! rgt! ecuuc|kqpg! fgnnc! ugpvgp|c! fgnnc! Eqtvg! f(crrgnnq!

fkejkctcvkxc!fgnn(kpcookuukdknkvâ!fgnnc!tgxqec|kqpg-!ucnxq!ejg!pqp!ukc!

xgpwvq!ogpq!n(kpvgtguug!c!eqnvkxctg!kn!tkeqtuq!)Ecuu/-!ug|/3-!31!nwinkq!

3112-!p/!;;19*/!

22/! Pgn! ecuq-! kpxgeg-! kp! ewk! nc! ecuuc|kqpg! ceeqnic! kn! tkeqtuq-!

MXX_VVMXPY VM ]QX^QXbM PoMZZQVVY' YSSQ^^Y MXOTQ PQV SU_PUbUY PU

tgxqec|kqpg-! ê! ejkctq! ejg! fkxkgpg! kpcookuukdkng! kn! tkeqtuq! rgt!

tgxqec|kqpg!rgt!uqrtcxxgpwvc!ectgp|c!fk!kpvgtguug!cf!korwipctg/!

Rgt!swguvc!Eqtvg-! kphcvvk-#swcnqtc!nc!ugpvgp|c!fk!crrgnnq! korwipcvc!

eqp! tgxqec|kqpg! ukc! ecuucvc-! kpvgitcnogpvg! q! nkokvcvcogpvg! cnnc!

uvcvwk|kqpg!qiigvvq!fk!swgnnc!korwipc|kqpg!q!eqowpswg!fcnnc!rtkoc!

fkrgpfgpvg-! eqp! tkpxkq! q! ugp|c-! g! nc! uqrtcxxgpwvc! fgekukqpg! fk!

ngikvvkokvâ! pqp! ukc! gxkfgp|kcdkng! cn! ikwfkeg! fgnnc! tgxqec|kqpg! ejg!

cddkc!ikâ!tkugtxcvq!kp!fgekukqpg!nc!ecwuc-!nc!eqpugiwgpvg!pwnnkvâ-!rgt!

uqrtciikwpvc! ectgp|c! fk! kpvgtguug-! fgnnc! ugpvgp|c! ejg! fgekfc!

swguv(wnvkoc! rwô! guugtg! hcvvc! xcngtg! eqp! tkeqtuq! rgt! ecuuc|kqpg!

)Ecuu/-!ug|/!7.4-!4!crtkng!3126-!p/!7996*/!Uk!ê!ejkctkvq-!kpxgtq-!ejg!nc!

ugpvgp|c! qiigvvq! fk! tkeqtuq! rgt! tgxqec|kqpg-! c! ugiwkvq!

PQVVoMOOYSVUWQX^Y PQV \UOY\]Y ZQ\ OM]]MbUYXQ' XYX Q]U]^Q`M ZUh'

guugpfqpg!kpvgtxgpwvc!nc!ecuuc|kqpg/!
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22/2/! Kp!fqvvtkpc-! c!uquvgipq!fgnnc! vguk!fc!wnvkoq!rtqurgvvcvc-!uk!ê!

uqvvqnkpgcvq!ejg!nc!ugpvgp|c!fk!tgxqec|kqpg!rwô!guugtg!rtqpwpekcvc!

uqnq! ug-! pgn! htcvvgorq-! kn! pqp! uqurguq! ikwfk|kq! fk! ecuuc|kqpg! pqp!

MNNUM SUc ]Y\^U^Y VoMXX_VVMWQX^Y PQVVM WQPQ]UWM ]QX^QXbM6 UXRM^^U' XQV

ecuq!kp!ewk!ikwfk|kq!fk!ecuuc|kqpg-!pqp!uqurguq-!uk!ukc! ikâ!eqpenwuq!

OYX VoMXX_VVMWQX^Y PQVVM ]QX^QXbM' UV SU_PUOQ MPU^Y OYX VM \Q`YOMbUYXQ

fqxtgddg! fkejkctctg! eguucvc! nc! ocvgtkc! fgn! eqpvgpfgtg-! kp! swcpvq!

wpc! uwc! krqvgvkec! ugpvgp|c! fk! tgxqec|kqpg-! kp! vcng! ukvwc|kqpg-!

tguvgtgddg!rtkxc!fk!qiigvvq!g!uctgddg!kpghhkeceg!gf!kpwvkng/!Uk!ê!cpejg!

chhgtocvq! ejg! ug! kn! tkeqtuq! rgt! ecuuc|kqpg! xkgpg! ceeqnvq-! eqp!

ecuuc|kqpg!eqp!q!ugp|c!tkpxkq-!q!eqp!rtqpwpekc!pgn!ogtkvq!gz!ctv/!495!

e/r/e/-!kn!ikwfkeg!fgnnc!tgxqec|kqpg!fgxg!fkejkctctg!nc!eguuc|kqpg!fgnnc!

ocvgtkc!fgn!eqpvgpfgtg!rgt!fkhgvvq!fk!kpvgtguug-!kp!swcpvq!ê!xgpwvq!

WQXY VoYSSQ^^Y PQVVM \QVM^U`M UWZ_SXMbUYXQ) DQ\^MX^Y' VoMOOYSVUWQX^Y

PQV \UOY\]Y ZQ\ OM]]MbUYXQ' UXPUZQXPQX^QWQX^Q PMVVoQ]U^Y

PQVVoQ`QX^_MVQ SU_PUbUY PU \UX`UY' RMOQXPY `QXU\ WQXY UV

rtqxxgfkogpvq!korwipcvq-!nkokvcvcogpvg!ck!ecrk!tgxqecvk!q!ecuucvk!g!

c! swgnnk! fc! guuk! fkrgpfgpvk! gz! ctv/! 447-! ugeqpfq! eqooc-! e/r/e/-!

korgfkueg!nc!rtqugew|kqpg!fgn!ikwfk|kq!fk!tgxqec|kqpg-!kornkecpfq!nc!

fkejkctc|kqpg! fk! eguuc|kqpg! fgnnc! ocvgtkc! fgn! eqpvgpfgtg/! Nc!

rtqpwpekc! fgnnc! Ecuuc|kqpg! vtcxqnig-! cnnqtc-! nc! ugpvgp|c! fk!

tgxqec|kqpg! )tguekpfgpvg! g! tguekuuqtkc*-! q! nc! ugpvgp|c! ejg! jc!

\USQ^^M^Y VM \Q`YOMbUYXQ' OYWQ mM^^Y PUZQXPQX^Qn %MXOTQ ]Q UX ]QX]Y

rctvkeqnctogpvg!corkq-!ugeqpfq!nc!fqvvtkpc*-!fcnnc!ugpvgp|c!ecuucvc/!

23/!Rgtvcpvq-!kp!tcSUYXQ PQVVoUX^Q\`QX_^Y MOOYSVUWQX^Y PQV \UOY\]Y ZQ\

ecuuc|kqpg-! guugpfq! uvcvc! cppwnncvc! nc! ugpvgp|c! fgn! ikwfkeg!

PoMZZQVVY' YSSQ^^Y MXOTQ PU OYX^QWZY\MXQY SU_PUbUY PU \Q`YOMbUYXQ'

eqp!rgthgvvc!urgewnctkvâ!fgk!tkurgvvkxk!oqvkxk!fk!korwipc|kqpg-!fgxg!

guugtg! rtqpwpekcvc! ugpvgp|c! fk! kpcookuukdknkvâ! fgn! tkeqtuq! rgt!

OM]]MbUYXQ Z\YZY]^Y M``Q\]Y VM ]QX^QXbM PQVVM OY\^Q PoMZZQVVY OTQ TM
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tkigvvcvq!kn!tkeqtuq!rgt!tgxqec|kqpg-!uvcpvg!kn!uqrtciikwpvq!fkhgvvq!fk!

kpvgtguug!cf!korwipctg/!

24/! Ng! urgug! fgn! ikwfk|kq! fk! ngikvvkokvâ! xcppq! kpvgtcogpvg!

eqorgpucvg! vtc! ng! rctvk-! rtqrtkq! rgt! nc! uqrtcxxgpwvc! ectgp|c! fk!

kpvgtguug!cf!korwipctg/!

25/! BYX YZQ\M M OM\UOY PQVVo7SQXbUM \UOY\\QX^Q UV \MPPYZZUY PQV

eqpvtkdwvq!wpkhkecvq!)Ecuu/-!9;103128=!Ecuu/-!6;6603125*/!

R/S/O/!

rtqpwpekcpfq!uwn!\UOY\]Y' PUOTUM\M VoUXMWWU]]UNUVU^c PQVVY ]^Q]]Y ZQ\

uqrtcxxgpwvc!ectgp|c!fk!kpvgtguug!cf!korwipctg/!

Fkejkctc!kpvgtcogpvg!eqorgpucvg!vtc!ng!rctvk!ng!urgug!fgn!ikwfk|kq!fk!

ngikvvkokvâ/!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgn!26!ugvvgodtg!3132!

Kn!Rtgukfgpvg!

Gvvqtg!Ektknnq!
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