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TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! Qiigvvq!

Witeve~msri#tivwsrepi#

kmyhm~mepi#e#Gsrmyki#

eyxsvm~~exs#e#vmwmihivi#

6>>a8DF8CA yrmxeqirxi#eppe#

tvspi#0#

HTCPEGUEQ!C/!IGPQXGUG! Rtgukfgpvg!#

WODGTVQ!N/!E/!I/!UEQVVK! Eqpukinkgtg!

Wf/!3201;03132!EE!

Etqp/!

T/I/P/!718103129!

ENQVKNFG!RCTKUG! Eqpukinkgtg!

NCWTC!VTKEQOK! Eqpukinkgtg!.!Tgn/!

! !
NWPGNNC!ECTCFQPPC! Eqpukinkgtg!

!

!

!QTFKPCP\C!!

uwn!tkeqtuq!718103129!rtqrquvq!fc<!

! -!!fqokeknkcvq!kp!Tqoc-!Rkc||c!Ecxqwt-!rtguuq!nc!

Ecpegnngtkc! Ekxkng! fgnnc! Eqtvg! fk! Ecuuc|kqpg-! tcrrtgugpvcvq! g! fkhguq!

ROXXsObb[QO`[! -!ikwuvc!rtqewtc!kp!ecneg!cn!tkeqtuq=!

.tkeqttgpvg!.!!

eqpvtq!

! -! gngvvkxcogpvg! fqokeknkcvc! kp! !

-! rtguuq! nq! uvwfkq! fgnn(cxxqecvq! !
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!

-! ejg! nc! tcrrtgugpvc! g! fkhgpfg! wpkvcogpvg! cnn(cxxqecvq!!

-!ikwuvc!rtqewtc!urgekcng!rgt!Pqvckq! !fgnnq!

Uvcvq!fgnnc! -!owpkvc!fk!Crquvknng!kn! =!

.eqpvtqtkeqttgpvg!p!

!

cxxgtuq!nc!ugpvgp|c!p/!376;03128!fgnnc!EQTVG!F(CRRGNNQ!fk!VQTKPQ-!

rwddnkecvc!kn!2502303128=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

3201;03132!fcn!eqpu/!VTKEQOK!NCWTC=!

ngvvg!ng!eqpenwukqpk!uetkvvg!fgn!R/O/!kp!rgtuqpc!fgn!Uquvkvwvq!Rtqewtcvqtg!

Igpgtcng!ECTFKPQ!CNDGTVQ!ejg!jc!ejkguvq!kn!tkigvvq!fgn!tkeqtuq/!

TKVGPWVQ!EJG<!

Pgn! ikwfk|kq! fk! ugrctc|kqpg! rgtuqpcng! vtc! ! g!

-!nc!Eqtvg!fk!crrgnnq!fk!Vqtkpq-!eqp!nc!ugpvgp|c!

fgrqukvcvc! kn! 2502303128-! jc! rct|kcnogpvg! tkhqtocvq! nc! fgekukqpg!

SYS__O ROX K^WPaZOXS RW K[^WZ[( ^WQ[Z[_QSZR[ XsORRSPW`[ RW

tgurqpucdknkvâ! fgnnc! ugrctc|kqpg! rgtuqpcng! c! ectkeq! fgn! octkvq! gf!

crrqtvcpfq!oqfkhkejg!cnnc!fkuvtkdw|kqpg!fgink!qpgtk!rgt!kn!ocpvgpkogpvq!

S \S^ W `^O_TS^WYSZ`W &WZ S ROXXsB`OXWO' RSXXO YWZ[^S( Q[XX[QO`O WZ bWO

rtkpekrcng! rtguuq! nc! ocftg! cwvqtk||cvc! c! tkukgfgtg! pgink! Uvcvk! Wpkvk!

Rs9YS^WQO( Q[ZTS^YOZR[ XS OX`^S _`O`aWdW[ZW RW \^WY[ U^OR[* !

!jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg!eqp!fwg!og||k-!ctvkeqncvk!

uqvvq!rnwtkok!rtqhknk!g!eqttgfcvk!fc!ogoqtkc=! !jc!tgrnkecvq!eqp!

eqpvtqtkeqtuq!g!ogoqtkc/!

Kn! RI! jc! fgrqukvcvq! eqpenwukqpk! uetkvvg-! ejkgfgpfq! kn! tkigvvq! fgn!

tkeqtuq!

EQPUKFGTCVQ!EJG<!
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2/2/!Kn!rtkoq!oqvkxq-!ejg!eqpegtpg!nc!rtqpwpekc!fk!cffgdkvq!fgnnc!

ugrctc|kqpg!c!ectkeq!fgn! -!ê!uxknwrrcvq!kp!vtg!rwpvk<!

.! eqp! kn! rtkoq! uk! fgpwpekc! nc! xkqnc|kqpg! q! hcnuc! crrnkec|kqpg!

RSXXsO^`*--2 Q[R* \^[Q* QWb* WZ ^SXOdW[ZS OXXsO^`*-1- Q[R* QWb*( eqp!

tkhgtkogpvq! cn! rtkpekrkq! fk! nkdgtq! eqpxkpekogpvq! fgn! ikwfkeg! pgnnc!

xcnwvc|kqpg! fgnng! rtqxg/! Kp! rtqrqukvq! kn! tkeqttgpvg! uquvkgpg! ejg-! c!

fkhhgtgp|c! fk! swcpvq! tkvgpwvq! fcn! ikwfkeg! fgn! itcxcog-! kn! Vtkdwpcng!

cxgxc! vgpwvq! eqpvq! fgnnc! rtqfw|kqpg! fqewogpvcng! eqpukuvkvc! pgnnc!

tgikuvtc|kqpg!uw!uwrrqtvq!EF-!pqp!tkvgpgpfqpg!tkngxcpvg!g!fgekukxq!kn!

eqpvgpwvq-!g!pg!fgfweg!ejg!nc!Eqtvg!fk!crrgnnq!jc!gttcvq!pgnnc!rtgoguuc!

\[_`O O T[ZROYSZ`[ RSXXsS_OYS RSX Q[Z`SZa`[ RSX <= S ZSXXsO``^WPaW^S O

vcng!fqewogpvq!xcnqtg!rtkoctkq!gf!cuuqtdgpvg-!hqpfcpfq!uw!ekô!uqnq!nc!

_aO RSQW_W[ZS SR O``^WPaSZR[UXW bOX[^S RW \^[bO q]aO_W XSUOXSr &T[X* -2

fgn!tkeqtuq*!ugp|c!ogvvgtpg!c!eqphtqpvq!kn!eqpvgpwvq!eqp!ng!cnvtg!rtqxg-!

fqewogpvcnk!g!pqp-!kp!xkqnc|kqpg!fgn!rtkpekrkq!fk!nkdgtq!eqpxkpekogpvq!

fgn!ikwfkeg=!

.! eqp! kn! ugeqpfq! uk! fgpwpekc! nc! xkqnc|kqpg! q! hcnuc! crrnkec|kqpg!

RSXXsO^`*--1 Q[R* \^[Q* QWb* WZ ^SXOdW[ZS OXXsO^`*-1- Q[R* QWb*( Q[Z

tkhgtkogpvq! cn! e/f/! rtkpekrkq! fkurqukvkxq! gf! cn! rtkpekrkq! fgnnc! pqp!

eqpvguvc|kqpg!fgk!hcvvk!fgfqvvk!fcnnc!eqpvtqrctvg/!Kn!tkeqttgpvg!uquvkgpg!

RW ObS^S `SY\S_`WbOYSZ`S Q[Z`S_`O`[ XsOXXSUOdW[ZS R[QaYSZ`OXS RSX <=

qrgtcvc!fcnnc!oqinkg!)cnn/9*-!ukc! kp!rtkoq!ejg! kp!ugeqpfq!itcfq-!g!fk!

cxgtg!ugortg!fkhhwucogpvg!pgicvq!ng!xkqngp|g!kp!fcppq!fgnnc!oqinkg-!

fk! iwkuc! ejg! nc! Eqtvg! fk! crrgnnq! gttqpgcogpvg! cxtgddg! fcvq!

crrnkec|kqpg!cn!rtkpekrkq!fk!pqp!eqpvguvc|kqpg!rgt!tkvgpgtg!rtqxcvc!nc!

^OUW[ZS RSXXsORRSPW`[7!

.!eqp!kn!vgt|q!uk!fgpwpekc!nc!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!fgink!ctvv/!

262!g!37;8!eqf/!ekx/!!!kp!ogtkvq!!!cnnc!rtqpwpekc!fk!cffgdkvq!pgk!eqphtqpvk!
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fk! ejk! ukc! uvcvq! tkvgpwvq! tgurqpucdkng! fgnnc! xkqnc|kqpg! fgk! fqxgtk!

Q[ZWaUOXW( OXXs[ZS^S RSXXO \^[bO U^ObOZ`S _aX YO^W`[ SR OX ^SXO`Wb[

cuuqnxkogpvq/! Kp! rctvkeqnctg-! kn! tkeqttgpvg! uk! fwqng! ejg! nc! Eqtvg! fk!

crrgnnq! cddkc! tkortqxgtcvq! cn! ! fk! pqp! cxgtg! fkoquvtcvq! nc!

\^SS_W_`SZdO RSXXO Q^W_W YO`^WY[ZWOXS [ XsS_W_`SZdO RW SbSZ`W QVS

\[`S__S^[ RWY[_`^O^S XsWY\[__WPWXW`e RSXXO \^[_SQadW[ZS RSXXO

eqpxkxgp|c/!Tcoogpvc-!fk!eqpvtq-!fk!cxgtg!gink!ejkguvq!nc!fgenctcvqtkc!

fk!cffgdkvq!fgnnc!ugrctc|kqpg! kp!ecrq!cnnc!oqinkg!rgt!cddcpfqpq!fgn!

vgvvq!eqpkwicng!g!fk!cxgtg!ugortg!pgicvq!ng!xkqngp|g!pgk!eqphtqpvk!fk!

]aS_`saX`WYO* !

2/3/!Kn!oqvkxq!ê!eqornguukxcogpvg!kpcookuukdkng!rgtejë!pqp!eqinkg!

nc! tcvkq! fgekfgpfk! gf! k! rnwtkok! rtqhknk! fk! egpuwtc! pqp! tkuwnvcpq!

rgtvkpgpvgogpvg!uxqnvk/!

2/4/! Tkuwnvc! rtgnkokpctg! quugtxctg! ejg! nc! Eqtvg! fk! crrgnnq! jc!

tcxxkucvq!nc!pqp!eqpvguvc|kqpg!guenwukxcogpvg!kp!ogtkvq!cnnc!cxxgpwvc!

rtqfw|kqpg! fqewogpvcng! eqpukuvkvc! pgn! uwrrqtvq! EF-! tkrqtvcpvg! nc!

tgikuvtc|kqpg! fk! cnewpg! eqpxgtuc|kqpk! vtc! kn! ! g! nc! oqinkg!

)rtqfw|kqpg! tkurgvvq! cnnc! swcng! .cnnc! uvtgiwc! fgnnq! uvguuq! oqvkxq! fk!

tkeqtuq!.!pqp!gogtig!wpc!urgekhkec!qrrquk|kqpg!fgn!tkeqttgpvg*!g!pqp!kp!

ogtkvq!cn!eqpvgpwvq!fgnng!tgikuvtc|kqpk-!rgt!ewk! nc!egpuwtc!pqp!eqinkg!

ZSX _SUZ[* =W Q[Z`^[( XsOQQS^`OYSZ`[ RSXXO ^WQ[^^SZdO RSW \^S_a\\[_`W

rgt!nc!rtqpwpekc!fk!cffgdkvq!c!ectkeq!fgnnc!oqinkg!pqp!ê!cxxgpwvq!kp!

crrnkec|kqpg!fgn!rtkpekrkq!fk!pqp!eqpvguvc|kqpg!gz!ctv/226!eqf/!rtqe/!

ekx/-!oc!ê!uvcvq!htwvvq!fk!urgekhkec!fkucokpc!gf!crrtqhqpfkvc!xcnwvc|kqpg!

fc! rctvg! fgnnc! Eqtvg! fk! crrgnnq! ukc! fgn! eqpvgpwvq! fgnng! cp|kfgvvg!

eqpxgtuc|kqpk! tgikuvtcvg-! ukc! fgn! eqornguukxq! ocvgtkcng! rtqdcvqtkq!

OQ]aW_W`[( RW UaW_O QVS _W \OXS_O XsS^^[ZSO \^[_\S``OdW[ZS RSX ^WQ[^^SZ`S

QW^QO WX bOX[^S q]aO_W RW \^[bO XSUOXSr QVS _O^SPPS _`O`O O``^WPaW`O OXXS
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!

tgikuvtc|kqpk/! Kpxgtq! nc! Eqtvg! fk! crrgnnq-! fqrq! cxgtg! tkrgteqtuq! kn!

eqornguukxq! ocvgtkcng! rtqdcvqtkq! ceswkukvq! gf! guugtuk! uqhhgtocvc!

crrtqhqpfkvcogpvg!uwn!eqpvgpwvq!fgnng!tgikuvtc|kqpk-!kp!rctvg!vtcuetkvvg!

kp! ugpvgp|c-! jc! eqpenwuq! chhgtocpfq! K! eqpvgpwvk! fgnng! fwg! vtceeg!

cwfkq-!fkoquvtcvkxk!fk!wp!gngxcvq!itcfq!fk!ciitguukxkvâ!xgtdcng!fgn!uki/!

!pgk!eqphtqpvk!fgnnc!oqinkg-!xcnwvcvk!eqpikwpvcogpvg!c!vwvvc! nc!

tgukfwc! rtqfw|kqpg! fqewogpvcng! tkejkcocvO ZSXXsO\\SXX[ WZQWRSZ`OXS(

hqpfcpq!wp!ikwfk|kq!fk!cffgdkvq!fgnnc!ugrctc|kqpg!cn!octkvq½!)hqn/!22!

fgnnc!ugpv/!kor/*/!

K!rtkok!fwg!rwpvk!fgnnc!egpuwtc-!hqecnk||cvk!uwnnc!rtqfw|kqpg!fgn!EF-!

crrckqpq! rgtvcpvq! hwqtk! egpvtq=! xc! ciikwpvq-! cnvtguî-! ejg! pguuwpc!

etkvkec!ê!uvcvc!uxqnvc!kp!ogtkvq!cnnc!wnvgtkqtg!rtqfw|kqpg!fqewogpvcng-!

wiwcnogpvg! g! eqpikwpvcogpvg! xcnqtk||cvc! fcnnc! Eqtvg! fk! crrgnnq! rgt!

ikwpigtg!cnnc!rtqpwpekc!fk!cffgdkvq/!

2/5/!Cpejg!kn!vgt|q!rwpvq!ê!kpcookuukdkng!rgtejë!kn!tkeqttgpvg!pqp!

eqinkg! nc! tcvkq! fgekfgpfk! gf! gttqpgcogpvg! cuukoknc! nc! fqocpfc! fk!

cffgdkvq-! fc! nwk! uvguuq! rtqrquvc! pgk! eqphtqpvk! fgnnc! oqinkg! rgt!

cddcpfqpq! fgn! vgvvq! eqpkwicng! )g! tgurkpvc*-! gf! k! eqppguuk! qpgtk!

rtqdcvqtk!eqp!nc!rtqxc!nkdgtcvqtkc!cnnc!swcng!nc!Eqtvg!fk!crrgnnq!jc!kpvguq!

tkhgtktuk-!tkhgtkvc!cnnc!fqocpfc!fk!cffgdkvq!rtqrquvc!fcnnc!oqinkg/!

Nc!rtqpwpekc!kp!gucog!tkuwnvc-!kpxgtq!eqphqtog!cn!rtkpekrkq!ugeqpfq!

kn!swcng!Kn!xqnqpvctkq!cddcpfqpq!fgn!fqokeknkq!hcoknkctg!fc!rctvg!fk!wpq!

fgk!eqpkwik-!equvkvwgpfq!xkqnc|kqpg!fgn!fqxgtg!fk!eqpxkxgp|c-!ê!fk!rgt!

uë!uwhhkekgpvg! c!ikwuvkhkectg! n(cffgdkvq! fgnnc!ugrctc|kqpg!rgtuqpcng-!c!

ogpq! ejg! pqp! tkuwnvk! rtqxcvq! ejg! guuq! ê! uvcvq! fgvgtokpcvq! fcn!

eqorqtvcogpvq!fgnn(cnvtq!eqpkwig!q!ukc!kpvgtxgpwvq!kp!wp!oqogpvq!kp!

ewk!nc!rtqugew|kqpg!fgnnc!eqpxkxgp|c!gtc!ikâ!fkxgpwvc!kpvqnngtcdkng!gf!kp!

eqpugiwgp|c! fk! vcng! hcvvq/½! )Ecuu/! p/! 759! fgn! 2601203131*/! ! Nc!
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!

rtqpwpekc!fk!cffgdkvq!c!ectkeq!fgn! !g Q[Z_SUaW`O OXXsOQQS^`OYSZ`[

fgnnc! xkqnc|kqpg! fk! pqtog! fk! eqpfqvvc! korgtcvkxg! gf! kpfgtqicdknk-!

eqpukuvkvc!pgnnc!tkrgvwvc!ciitguukqpg!ck!dgpk!g!fktkvvk!hqpfcogpvcnk!fgnnc!

rgtuqpc!kp!fcppq!fgnnc!oqinkg!cf!qrgtc!fgnnq!uvguuq-!xkqnc|kqpg!rquvc!

WZ S__S^S WZ S\[QO OZ`S^W[^S OXXsOPPOZR[Z[ RSX `S``[ Q[ZWaUOXS RO \O^`S

fgnnc! S RS`S^YWZO`WbO RW ]aS_`saX`WY[ SbSZ`q-! vcpvq! fc! hct!

guenwfgtg!ejg!uwnnq!uvguuq!rqvguug!hqpfctuk!wpc!rtqpwpekc!fk!cffgdkvq!

c!ectkeq!fgnnc!oqinkg-!tcvkq!ejg!p!eqog!ikâ!fgvvq!.!pqp!ê!uvcvc!kphkekcvc!

ROXXS \^SU^S__S R[UXWOZdS S QVS Q[ZQS^ZS XsOQQS^`OYSZ`[ RW aZO U^ObS

ektequvcp|c!fk! hcvvq-!ukpvqocvkec!fgnnc! kttgxgtukdkng!fgigpgtc|kqpg!fgk!

tcrrqtvk! rgt! eqnrc! fgn! octkvq-! ! rquvc! cpejg! c! hqpfcogpvq!

RSXXsOa`[^WddOdW[ZS O `^O_TS^W^_W OXXsS_`S^[ ^WQ[Z[_QWa`O OXXO /!

Nc! eqpukfgtc|kqpg! uxqnvc! fcnnc! Eqtvg! fk! crrgnnq! ektec! kn! ocpecvq!

cuuqnxkogpvq!fc!rctvg!fgn! !RSXXs[ZS^S RSXXO \^[bO WZ [^RWZS OXXO

rtggukuvgp|c! fk! wpc! etkuk! ocvtkoqpkcng! tkurgvvq! cnng! eqpfqvvg! c! nwk!

korwvcvg!eqpegtpg-!rgtvcpvq-!guenwukxcogpvg!nc!rtqxc!nkdgtcvqtkc!uw!fk!

nwk! itcxcpvg-! rqvgp|kcnogpvg! kfqpgc! c! rctcnk||ctg! nc! rtqpwpekc! fk!

cffgdkvq!tkejkguvc!fcnnc!oqinkg-!pgn!tkurgvvq!fgk!rtkpekrk!kp!vgoc!fk!qpgtg!

fgnnc!rtqxc-!g!pqp!nc!fqocpfc!fk!cffgdkvq!fc!nwk!cxcp|cvc!g!tgurkpvc/!!

Pg!eqpugiwg!nc!eqornguukxc!kpcookuukdknkvâ!fgnnc!egpuwtc/!

3/2/!Kn!ugeqpfq!oqvkxq!ê!ctvkeqncvq!uw!fwg!rwpvk<!

.!eqp! kn!rtkoq!uk!fgpwpekc! nc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!

ctvv/448!vgt!eqf/!ekx/!!g!37;8!eqf/!ekx/!Kp!tgnc|kqpg!cn!ecrq!fk!ugpvgp|c!

eqpegtpgpvg!kn!tgikog!fgn!fktkvvq!fk!xkukvc!g!htgswgpvc|kqpg!htc!rcftg!g!

hkinkc!okpqtg-! kn!tkeqttgpvg!uquvkgpg!ejg!swguvk!fktkvvk!uqpq!hqtvgogpvg!

eqortqoguuk! fcnnc! eqnnqec|kqpg! fgnnc! hkinkc! rtguuq! nc! ocftg! g! fcn!

vtcuhgtkogpvq! fk! swguvc! pgink! WUC=! ukvwc|kqpg! ejg! guenwfgtgddg-! fk!

hcvvq-!qipk!dkigpkvqtkcnkvâ-!tgcnk||cpfq-!uquvcp|kcnogpvg-!wp!tgikog!fk!
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!

chhkfcogpvq! guenwukxq! cnnc! ocftg/! Ncogpvc-! kphkpg-! ejg! swguvc! pqp!

cxgxc!rtqxcvq!ejg!n(codkgpvg!uvtcpkgtq!kp!ewk!nc!hkinkc!okpqtg!uctgddg!

uvcvc! kpugtkvc! hquug! kfqpgq! c! uqffkuhctg! ng! uwg! gukigp|g! gfwecvkxg-!

chhgvvkxg!g!fk!ocvwtc|kqpg=!

.! eqp! kn! ugeqpfq! uk! fgpwpekc! nc! xkqnc|kqpg! g! hcnuc! crrnkec|kqpg!

RSXXsO^`*//3 `S^( ]aO^`[ Q[YYO( Z*0( Q[R* QWb* Q^W`WQOZR[ XO fgekukqpg!

fgnnc!Eqtvg!fk!crrgnnq!fk!rqttg-!rctkvctkcogpvg-!c!ectkeq!fk!gpvtcodk!k!

igpkvqtk! ng!urgug! fk! vtcuhgtkogpvq!fgnnc!okpqtg!fcink!WUC!cnn(Kvcnkc-!g!

xkegxgtuc/!

3/3/!Kn!oqvkxq!ê!eqornguukxcogpvg!kphqpfcvq/!!

3/4/!Ikqxc! tcoogpvctg!ejg-!pgn! ecuq! fk! urgekg-!ê!uvcvq! fkurquvq!

XsOTTWROYSZ`[ Q[ZRWbW_[ Q[Z Q[XX[QOdW[ZS \^WbWXSUWO`O RSXXO YWZ[^S

rtguuq! nc! ocftg-! cwvqtk||cvc! c! eqpfwtnc! eqp! uë! pgink! Uvcvk! Wpkvk!

Rs9YS^WQO( RW_QW\XWZOZR[ WX RW^W``[ RW bW_W`O \O`S^Z[ S XO ^W\O^`WdW[ZS RSXXS

urgug!fk!xkciikq/!

3/5/! Quugtxc! nc! Eqtvg! ejg-! pgnnc! ocvgtkc! fgnn(chhkfcogpvq! fk! hkink!

okpqtk-! kn! itcpkvkeq! rtkpekrkq! ugeqpfq! kn! swcng! Kn! tgikog! ngicng!

fgnn(chhkfcogpvq! eqpfkxkuq-! vwvvq! qtkgpvcvq! cnnc! vwvgnc! fgnn(kpvgtguug!

oqtcng!g!ocvgtkcng!fgnnc!rtqng-!fgxg!vgpfgp|kcnogpvg!eqorqtvctg-!kp!

ocpecp|c! fk! itcxk! tcikqpk! quvcvkxg-! wpc! htgswgpvc|kqpg! fgk! igpkvqtk!

rctkvctkc!eqp! kn! hkinkq-! vwvvcxkc! pgnn(kpvgtguug!fk!swguv(wnvkoq! kn!ikwfkeg!

rwô! kpfkxkfwctg! wp! cuugvvq! ejg! uk! fkuequvk! fc! swguvq! rtkpekrkq!

vgpfgp|kcng-!cn!hkpg!fk!cuukewtctg!cn!okpqtg!nc!ukvwc|kqpg!rkû!eqphcegpvg!

cn!uwq!dgpguugtg!g!cnnc!uwc!etguekvc!ctoqpkquc!g!ugtgpc/½! )Ecuu/!p/!

2;434!fgn!2801;03131=!Ecuu/!p/!4763!fgn!2401303131*!ê!vcng!rgt!ewk!

nc! ektequvcp|c! ejg! wpq! fgk! igpkvqtk! tkukgfc! cnn(guvgtq! pqp! korgfkueg!

XsOTTWROYSZ`[ Q[ZRWbW_[( [bS ZS ^WQ[^^Opq!k!rtguwrrquvk-!g!swguvq!pqp!

rwô! tcikqpgxqnogpvg! tkvgpgtuk! rtgenwuq! fcnnc! qiigvvkxc! fkuvcp|c!
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!

gukuvgpvg!vtc!k!nwqijk!fk!tgukfgp|c!fgk!igpkvqtk-!rqvgpfq!fgvvc!fkuvcp|c!

kpekfgtg! uqnvcpvq! uwnnc! fkuekrnkpc! fgk! vgork! g! fgnng! oqfcnkvâ! fgnnc!

rtgugp|c! fgn! okpqtg! rtguuq! ekcuewp! igpkvqtg! )Ecuu/! p/! 35637! fgn!

1302303121=!Ecuu/!p/!7646!fgn!170140312;*-!fkuekrnkpc!ejg!eqorgvg!cn!

ikwfkeg! fgn! ogtkvq! fgvvctg-! cvvgpgpfquk! cn! etkvgtkq! hqpfcogpvcng!

fgnn(kpvgtguug!fgnnc!rtqng-!fc!xcnwvctg-!kp!vcn!ecuq-!cvvtcxgtuq!wpc!rkû!

eqornguuc! g! fgnkecvc! kpfcikpg-! uvcpvg! n(kpgxkvcdkng! eqortguukqpg! fgk!

tcrrqtvk!ejg!kn!igpkvqtg!pqp!eqnnqecvctkq!fqxtâ!uwdktg!g!ng!fkhhkeqnvâ!ejg!

cn!ogfgukoq!fgtkxgtcppq!pgnn(gurngvcogpvq!fgn!uwq!fktkvvq!.!fqxgtg!fk!

eqpeqttgtg!cnn(kuvtw|kqpg!gf!cnn(gfwec|kqpg!fgn!hkinkq!)Ecuu/!p/!7423!fgn!

3301702;;;*/!

3/6/!Pgn!ecuq!fk!urgekg-!nc!Eqtvg!fk!crrgnnq!jc!tkvgpwvq!ejg!kn!fktkvvq!

fk!cwvqfgvgtokpc|kqpg!fgnnc!ocftg!)ctv/!27-!eqook!2!g!3-!Equv/=!ctvv/!

29-!4;-!eqooc!2-!g!54-!Vtcvvcvq!kuvkvwvkxq!fgnnc!Eqowpkvâ!Gwtqrgc*!pqp!

rqvguug! guugtg! eqortguuq! qf! guenwuq! fcnnc! rtgugp|c! fk! wpc! hkinkc!

okpqtg-!rgtejë!gtc!!kurktcvq!c!tcikqpk!ncxqtcvkxg!g!fk!tgcnk||c|kqpg!pqp!

egtvq!hwvknk!q!xqnwvvwctkg-!vcpvq!rkû!ejg!p!eqog!ê!uvcvq!tkoctecvq!pgnnc!

ugpvgp|c! korwipcvc! p! nc! ! pqp! cxgxc! ukipkhkecvkxk! ngicok!

chhgvvkxk!q!uqekcnk! kp!Kvcnkc!g! ng! kphgnkek!xkegpfg!ocvtkoqpkcnk!eqppqvcvg!

fck!tkrgvwvk!eqorqtvcogpvk!xkqngpvk!gf!ciitguukxk!fgn!octkvq-!nc!cxgxcpq!

kpfqvvc! ! cf! qrgtc! wpc! uegnvc! fk! xkvc! kp! pgvvc! fkueqpvkpwkvâ! eqp! kn!

rtgitguuq-! fguvkpcvc! c! uqnngxctg! cpejg! kn! octkvq! fc! wnvgtkqtk! qpgtk!

SQ[Z[YWQW* AO( ]aWZRW( bOXa`O`[ XsWZ`S^S__S RSXXO YWZ[^S O Q[Z_S^bO^S XO

eqnnqec|kqpg! rtkxkngikcvc! rtguuq! nc! ocftg! gf! c! ugiwktnc! pgink! WUC-!

eqpukfgtcpfq!ejg!nc!vgpgtc!gvâ!fgnnc!dcodkpc!pqp!pg!cxgxc!eqpugpvkvq!

cpeqtc!kn!tcfkecogpvq!kp!Kvcnkc!g!ejg!k!tcrrqtvk!eqp!kn!rcftg!rqvgxcpq!

guugtg!eqnvkxcvk!fk!rgtuqpc!ugeqpfq!wp!ecngpfctkq!ctvkeqncvq!kp!tcikqpg!
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!

fgnnc!rgewnkctkvâ!fgnnc!xkegpfc!gf!kpetgogpvcvk-!xkc!gvgtg-!cxxcngpfquk!

fgnnc!rkû!oqfgtpc!vgepqnqikc/!

Jc-! swkpfk-! cuuqnvq! cn! fgnkecvq! eqorkvq! fk! vtqxctg! wp! tgikog!

gswknkdtcvq! fk! htgswgpvc|kqpg! htc! igpkvqtg! pqp! eqnnqecvctkq! g! hkinkc-!

eqorcvkdkng! eqp! nc! fkuvcp|c! igqitchkec! ejg! nk! ugrctc! g! vcng! fc!

rgtogvvgtg! nqtq! fk! eqnvkxctg! eqowpswg! wp! tcrrqtvq! chhgvvkxq-!

rtgxgfgpfq! htgswgpvc|kqpk!rkû!tkfqvvg!pgn!pwogtq!oc!rkû!guvgug!pgn!

vgorq/!

3/7/!Kp!rtqrqukvq-!xc!tkoctecvq!ejg!kn!fkpkgiq!fk!cwvqtk||c|kqpg!cn!

vtcuhgtkogpvq! cnn(guvgtq! vtqxc! wpc! uwc! ikwuvkhkec|kqpg! swcnqtc! swguvq!

eqorqtvk! wp! eqpetgvq! rtgikwfk|kq! rgt! nq! uxknwrrq! rukejkeq! g! nc!

ocvwtc|kqpg!fgn!okpqtg/!Ektequvcp|c!ejg-!pgn!ecuq!fk!urgekg-!nc!Eqtvg!

vgttkvqtkcng! pqp! jc! tcxxkucvq-! eqp! xcnwvc|kqpg! fk! ogtkvq! swk! pqp!

ukpfcecdkng/! N(cttguvq! fk! ngikvvkokvâ! kpxqecvq! fcn! tkeqttgpvg! )Ecuu/! p/!

2;7;5! fgn! 290;03125*! eqpegtpgxc-! rgt! n(crrwpvq-! wp! ecuq! kp! ewk! kn!

ikwfkeg!fgn!ogtkvq! cxgxc-! kpxgeg-!ceegtvcvq!ejg! n(cnnqpvcpcogpvq!fgn!

hkinkq!okpqtg!fcnn(Kvcnkc!c!ugiwkvq!fgn!vtcuhgtkogpvq!fgnnc!ocftg!kp!Itcp!

Dtgvcipc-!cxtgddg!crrqtvcvq!kn!uwffgvvq!rtgikwfk|kq/!

Cpejg! nc! fgekukqpg-! htwvvq! fk! wpc! xcnwvc|kqpg! fkuetg|kqpcng! fgnnc!

Eqtvg!vgttkvqtkcng!ektec!nc!fkuvtkdw|kqpg!fgink!qpgtk!geqpqokek!pgeguuctk!

cnn(gswknkdtcvq! uxknwrrq! g! cnnc! ocvwtc|kqpg! fgnnc! okpqtg-! ê! eqttgvvc-!

vgpgpfq!eqpvq!ejg!vcnk!qpgtk!uqpq!chhtqpvcvk!pqp!pgnn(kpvgtguug!fgnn(wpq!

q!fgnn(cnvtq!igpkvqtg-!oc!pgnn(kpvgtguug!fgnnc!okpqtg-!fgn!swcng!uk!ê!fgvvq-!

g!ejg!xcppq!tkrctvkvk!vtc!k!igpkvqtk!kp!okuwtc!cpcnqic!c!swgnnc!rtgxkuvc!

rgt!qipk!cnvtc!urguc!uvtcqtfkpctkc/!

4/!Kp!eqpenwukqpg-!kn!tkeqtuq!xc!tkigvvcvq/!

Ng! urgug! ugiwqpq! nc! uqeeqodgp|c! pgnnc! okuwtc! nkswkfcvc! kp!

fkurqukvkxq/!!
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!

Xc!fkurquvq!ejg!kp!ecuq!fk!fkhhwukqpg!fgnnc!rtgugpvg!qtfkpcp|c!ukcpq!

qoguug! ng!igpgtcnkvâ!fgnng!rctvk!g!fgk! uqiigvvk! kp!guuc!ogp|kqpcvk-!c!

pqtoc!fgn!f/niu/!p/!2;7!fgn!3114-!ctv/!63/!

Xc! fcvq! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

bS^_OYSZ`[( RO \O^`S RSX ^WQ[^^SZ`S( OW _SZ_W RSXXsO^`*-/( Q[YYO -

]aO`S^( R*H*I* /, YOUUW[ .,,.( Z*--1( ZSX `S_`[ WZ`^[R[``[ ROXXsO^`*-(

eqooc! 28-! fgnnc! ngiig! 35! fkegodtg! 3123-! p/339-! fk! wp! wnvgtkqtg!

korqtvq! c! vkvqnq! fk! eqpvtkdwvq! wpkhkecvq-! kp! okuwtc! rctk! c! swgnnq-! qxg!

fqxwvq-! rgt! kn! tkeqtuq-! c! pqtoc! fgn! eqooc! 2! dku! fgnnq! uvguuq! ctv/24!

)Ecuu/!Ug|/!W/!p/!34646!fgn!310;0312;*/!

R/S/O/!

.!Tkigvvc!kn!tkeqtuq=!
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.!!Fkurqpg!ejg!kp!ecuq!fk!fkhhwukqpg!fgnnc!rtgugpvg!qtfkpcp|c!ukcpq!

qoguug! ng!igpgtcnkvâ!fgnng!rctvk!g!fgk! uqiigvvk! kp!guuc!ogp|kqpcvk-!c!

pqtoc!fgn!f/niu/!p/!2;7!fgn!3114-!ctv/!63=!

.!!=e O``[( OW _SZ_W RSXXsO^`*-/( Q[YYO - ]aO`S^ RSX R*H*I* RSX /,

ociikq!3113-!p/226-!fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!

WX bS^_OYSZ`[( RO \O^`S RSX ^WQ[^^SZ`S( RSXXsaX`S^W[tg!korqtvq!c!vkvqnq!fk!

eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq-!qxg!fqxwvq-!rgt!kn!tkeqtuq-!c!pqtoc!

fgn!eqooc!2!dku!fgnnq!uvguuq!ctv/!24/!

Equî!fgekuq!kp!Tqoc-!kn!ikqtpq!32!ugvvgodtg!3132/!
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