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9# #

#

ZQd]`QfY]\Y& UaUWcYbU TQZ acRQ^^QZbQb]`U) GU`bQ\b]' \UZZsUaU`SYfY]

-++2 \]\ U`Q SU`bQ ] TUbU`[Y\QRYZU ZsU\bYbg TUZ `YSQd] TQ acRQ^^QZb])!

.) CQ []bYdQfY]\U TUZZQ aU\bU\fQ TUZ WYcTYSU TsQ^^UZZ] i U``]\UQ' Y\

swcpvq!tguc!kp!crg`bQ dY]ZQfY]\U TUZZsctv/!2782!e/e/!Ê!rcekhkeq-!kphcvvk-!

vtc!ng!rctvk!g-!uqrtcvvwvvq-!ê!htwvvq!fk!wp!ceegtvcogpvq!kp!hcvvq-!fc!

rctvg! fk! gpvtcodk! k! ikwfkek! fk! ogtkvq-! ejg! kn! eqookvvgpvg! !

QRRYQ ^]ab] Y\ UaaU`U c\Q q`Ud]SQr TUZ S]\b`Qbb] TY Q^^QZb]' ^`koc!

TUZZsUaUScfY]\U TUZZQ b]bQZYbg TUY ZQd]`Y' Y\ QaaU\fQ TY QSSUbbQfY]\U

TUZZs]^U`Q)!

BZ WYcTYSU TsQ^^UZZ]' Y\dUSU' XQ S][^ZUbQ[U\bU ][Uaa] TY

S]\aYTU`Q`U ZQ SY`S]abQ\fQ TUZZsQddU\cb] `USUaa] TQZ S]\b`Qbb] TY

crrcnvq!fc!rctvg!fgn!eqookvvgpvg!gf!jc-!swkpfk-!crrnkecvq!nc!rcekhkec!

ikwtkurtwfgp|c!fk!ngikvvkokvâ!uwn!vgoc-!kp!dcug!cnnc!swcng!kn!fktkvvq!cn!

S]``Ya^UbbYd] TUZZsQ^^QZb] a]`WU c\YSQ[U\bU QZ [][U\b]

TUZZsQSSUbbQfY]\U TUZZs]^U`Q TQ ^Q`bU TUZ S][[YbbU\bU' aYSSXh a]Z] Y\

vcng! oqogpvq' QY aU\aY TUZZsctv/! 2766! e/e/-! ê! rquukdkng! eqpukfgtctg!

S][U SU`bQ U TUbU`[Y\QRYZU ZQ ^`UabQfY]\U Y\ VQd]`U TUZZsQ^^QZbQb]`U)!

4/2/! Rgt! swguvc! Eqtvg-! kphcvvk-! kp! vgoc! fk! korquvg! uwk! tgffkvk-! cnnc!

hqtoc|kqpg! fgn! tgffkvq! fk! kortguc! kp! wp! fgvgtokpcvq! rgtkqfq!

eqpeqttqpq-! ugeqpfq! ng! tgiqng! uwnn(korwvc|kqpg! vgorqtcng! fgk!

eqorqpgpvk!fk!tgffkvq-!k!tkecxk!rgt!eqttkurgvvkxk!)cpejg!ug!pqp!cpeqtc!

kpecuucvk*!fgink!crrcnvk!wnvkocvk!pgn!ogfgukoq!rgtkqfq-!g!ekqê!swgnnk!

kp!ewk!ê! kpvgtxgpwvc!)q!uk!eqpukfgtc! kpvgtxgpwvc*! n(ceegvvc|kqpg!fgn!

eqookvvgpvg-!rqkejë!ê!kp!swgn!oqogpvq!ejg!uk!rgthg|kqpc!kn!fktkvvq!

fgnn(crrcnvcvqtg! cn! eqttkurgvvkxq-! ck! ugpuk! fgnn(ctv/! 2776! eqf/! ekx/<!

rgtvcpvq-! ê! qpgtg! fgnn(Cookpkuvtc|kqpg! hkpcp|kctkc! rtqxctg! ug! g!

swcpfq! ukc! kpvgtxgpwvc! n(ceegvvc|kqpg! fc! rctvg! fgn! eqookvvgpvg! .!

hcvvkurgekg! tgncvkxc! c! uvcvk! fk! cxcp|cogpvq! fgk! ncxqtk! goguuk! fcnnc!

eqpvtkdwgpvg.crrcnvcvtkeg!eqp!ng!tgncvkxg!hcvvwtg-!eqpvcdknk||cvg!rgtô!

rgt!n(cppq!uweeguukxq!)Ecuu/-!ug|/!6-!6!ociikq!3121-p/!21929=!Ecuu/-!
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;# #

#

ug|/!6-!27!fkegodtg!3126-!p/!36393*/!CsQSSUbbQfkqpg!fgn!eqookvvgpvg!

rwô!fgtkxctg!fcnnc!rqukvkxc!gugew|kqpg!fgn!eqnncwfq!qrrwtg!cpejg!rgt!

hcevc! eqpenwfgpvkc-! swkpfk! eqp! nc! ocpkhguvc|kqpg! fk! wpc! xqnqpvâ!

kpeqorcvkdkng!eqp!nc!ocpecvc!ceegvvc|kqpg!)ceegvvc|kqpg!vcekvc*-!ck!

aU\aY TUZZsctv/!2776-!ugeqpfq!g!vgt|q!eqooc-!e/e/!)Ecuu/-!ug|/!6-!29!

fkegodtg!311;-!p/!37776=!xgfk!cpejg!Ecuu/-!ug|/!4-!38!crtkng!2;79-!

\) ,.., SXU XQ U_cY^Q`Qb] QZZQ S]\aUW\Q TUZZs]^U`Q TQ ^Q`bU

TUZZsQ^^QZbQb]`U ZsY[[YaaY]\U Y\ ^]aaUaa] QddU\cbQ ^U` Y\YfYQbYdQ TUZ

eqookvvgpvg! ugp|c! qrrqukfY]\U TUZZsQ^^QZbQb]`U*/! Kpqnvtg-! uk! ê!

tkvgpwvq!ejg!cnnc!hqtoc|kqpg!fgn!tgffkvq!fk!kortguc!kp!wp!fgvgtokpcvq!

rgtkqfq! eqpeqttqpq-! kp! igpgtcng-! ugeqpfq! nc! fkuekrnkpc! rtgxkuvc!

fcnn(ctv/!64-!eqooc!vgt|q-!fgn!f/R/T/!3;!ugvvgodtg!2;84!p/!6;8!)qtc!

ctv/!21;-!f/R/T/-!p/!;2802;97*-!k!tkecxk!rgt!eqttkurgvvkxk!)cpejg!pqp!

cpeqtc!kpecuucvk*!fgink!crrcnvk!wnvkocvk!pgn!ogfgukoq!rgtkqfq-!g!ekqê!

swgnnk!kp!ewk!ê!kpvgtxgpwvc!)q!uk!eqpukfgtc!kpvgtxgpwvc*!n(ceegvvc|kqpg!

fgn! eqookvvgpvg-! rgthg|kqpcpfquk! kp! swgn! oqogpvq! kn! fktkvvq!

fgnn(crrcnvcvqtg!cn!eqttkurgvvkxq-!ck!ugpuk!fgnn(ctv/!2776!eqf/!ekx//!Kp!

ecuq-! rgtô-! fk! crrcnvk! fk! nwpic! )q! eqowpswg! rnwtkgppcng*!

tgcnk||c|kqpg-! kp! ewk! ng! rctvk! cddkcpq! eqpxgpwvq! kn! fktkvvq!

fgnn(crrcnvcvqtg!fk!tkegxgtg!eqttkurgvvkxk!kp!eqtuq!f(qrgtc-!kp!tgnc|kqpg!

ck!uweeguukxk!uvcvk!fk!cxcp|cogpvq!fgnn(qrgtc!uvguuc-!nc!fcvc!kp!ewk!ê!

wnvkocvq!kn!ugtxk|kq-!ewk!hc!tkhgtkogpvq!kn!ekvcvq!ctv/!64!)qtc!ctv/!21;!

f/R/T/! p/! ;2802;97*-! uk! kfgpvkhkec! eqp! nc! fcvc! fk! wnvkoc|kqpg! fgnnc!

ukpiqnc!rctvkvc!kp!ewk!n(crrcnvq!ê!uwffkxkuq-!g-!swkpfk-!eqp!kn!oqogpvq!

fgnn(crrtqxc|kqpg!fgn!tgncvkxq!uvcvq!fk!cxcp|cogpvq-!ejg!fgvgtokpc!

n(kpuqtigtg!fk!wp!etgfkvq-!koogfkcvcogpvg!gukikdkng-!fgnn(crrcnvcvqtg!

rgt!nc!tgncvkxc!rctvg!fk!eqorgpuq!)Ecuu/-!ug|/!2-!3;!oct|q!2;;7-!p/!

3;39*/!!!

5/Kp!tgcnvâ-!rgtô-!nc!Eqookuukqpg!tgikqpcng!pqp!jc!vgpwvq!eqpvq!kp!

QZSc\ []T] TUZZQ q`Ud]SQr \]\SXh TUZZQ qa]a^U\aY]\U TUY ZQd]`Yr
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<# #

#

UaU`SYbQbQ TQZ S][[YbbU\bU \UZZs]bb]R`U TUZ -++2)

CsUa^`UaaY]\U WU\U`YSQ UT QbUS\YSQ TUZZQ q`Ud]SQr TUZ S]\b`Qbb] TY

crrcnvq!fgxg!guugtg!swcnkhkecvc!eqog!xgtc!g!rtqrtkc!ocpkhguvc|kqpg!

fgn! fktkvvq! rqvguvcvkxq! cn! tgeguuq! fc! rctvg! fgn! eqookvvgpvg-! fk! ewk!

QZZsctv/!2782!e/e/!

/),) Csctv/! 2782! e/e/! )tgeguuq! wpkncvgtcng! fcn! eqpvtcvvq*! rtgxgfg-!

Y\VQbbY' SXU qYZ S][[YbbU\bU ^ck `USUTU`U TQZ S]\b`Qbb]' Q\SXU aU i

abQbQ Y\YfYQbQ ZsUaUScfY]\U TUZZs]^U`Q ] ZQ ^`UabQfY]\U TUZ aU`dYfY]'

^c`SXh bU\WQ Y\TU\\U ZsQ^^QZbQb]`U TUZZU a^UaU a]abU\cbU' TUY ZQd]`Y

gugiwkvk!g!fgn!ocpecvq!iwcfcipqr/!

5/3/Rgt! swguvc! Eqtvg-! kphcvvk-# pgn! eqpvtcvvq! fk! crrcnvq-! kn! tgeguuq!

wpkncvgtcng! fgn! eqookvvgpvg! rtgxkuvq! fcnn(ctv/! 2782! eqf/! ekx/!

equvkvwkueg!gugtek|kq!fk!wp!fktkvvq!rqvguvcvkxq!g-!eqog!vcng-!pqp!gukig!

ejg!tkeqttc!wpc!ikwuvc!ecwuc=!pg!eqpugiwg!ejg!nc!fqocpfc!ikwfk|kcng!

eqp! nc! swcng! n(crrcnvcvqtg! ejkgfc! n(ceegtvcogpvq! fk! vcng! tgeguuq! uk!

hqpfc!uw!rtguwrrquvk!fkxgtuk!fc!swgnnk!rquvk!c!dcug!fgnn(c|kqpg!eqp!ewk!

kn! ogfgukoq! fgfwec! n(kpcfgorkogpvq! fgn! eqookvvgpvg-! ikceejë!

swguv(wnvkoc! fqocpfc! kornkec! wp(kpfcikpg! eqorctcvkxc! fgnng!

eqpfqvvg!vgpwvg!fcnng!rctvk!cn!hkpg!fk!xgtkhkectg!nc!eqnrgxqng||c!g!nc!

itcxkvâ! fgn! eqorqtvcogpvq! fgpwpekcvq! )Ecuu/-! ug|/! 3-! 3! ociikq!

3122-!p/!;756*=!ukeejë-! kp!ecuq!fk!tgeguuq!fgn!eqookvvgpvg-!ukc!ck!

aU\aY TUZZsctv/!2482!e/e/!)pqtoc!rwtg!fgtqicdkng!fcnng!rctvk!eqog!fc!

Ecuu/-! ug|/3-! 3;! igppckq! 3114-! p/23;6*-! ukc! kp! ecuq! fk! tgeguuq!

eqpxgp|kqpcng!fk!ewk!cZZsctv/!2484!e/e/!)eqp!rcvvq!gurtguuq!kp!vcn!ugpuq!

rgt!Ecuu/-!ug|/!3-!8!oct|q!3129-!p/!6479*' YZ S]\b`Qbb] qaY aSY]WZYUr

aU\fQ \USUaaYbg TY Y\TQWY\Y acZZsY[^]`bQ\fQ U W`QdYbg

TUZZsY\QTU[^Y[U\b]! )Ecuu/-! ug|/! 3-! 38! igppckq! 3128-! p/! 3241*-! ng!

swcnk! uqpq! tkngxcpvk! uqnvcpvq! swcpfq! kn! eqookvvgpvg! cddkc! rtgvguq!

Q\SXU YZ `YaQ`SY[U\b] TUZ TQ\\] TQZZsQ^^QZbQb]`U ^U` ZsY\QTU[^Y[U\b]

kp!ewk!swguvk!hquug!ikâ!kp!eqtuq!cn!oqogpvq!fgn!tgeguuq!)Ecuu/-!ug|/!
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=# #

#

3-!33!crtkng!3119-!p/!21511*/! Kpqnvtg-!uk!ê!ejkctkvq!ejg! kn!fktkvvq!fk!

tgeguuq! gugtekvcdkng! #cf! pwvwo#! fcn! eqookvvgpvg! kp! swcnukcuk!

oqogpvq! fgnn(gugew|kqpg! fgn! eqpvtcvvq!fk!crrcnvq! pqp! rtguwrrqpg!

pgeguuctkcogpvg!wpq!uvcvq!fk!tgiqnctg!uxqnikogpvq!fgn!tcrrqtvq-!oc-!

cn! eqpvtctkq-! uvcpvg! n(corkg||c! fk! hqtownc|kqpg! fgnnc! pqtoc! fk! ewk!

cnn(ctv/! 2782! eqf/! ekx/-! rwô! guugtg!gugtekvcvq! rgt! swcnukcuk! tcikqpg!

ejg!kpfwec!kn!eqookvvgpvg!ogfgukoq!c!rqttg!hkpg!cn!tcrrqtvq-!fc!wp!

ecpvq-! pqp! guugpfq! eqphkiwtcdkng! wp! fktkvvq! fgnn(crrcnvcvqtg! c!

rtqugiwktg! pgnn(gugew|kqpg! fgnn(qrgtc! )cxgpfq! gink! fktkvvq! uqnq!

cnn(kpfgppk||q! rtgxkuvq! fcnnc! fgvvc! pqtoc*-! g-! fc! cnvtq! ecpvq-!

tkurqpfgpfq! kn! eqorkogpvq! fgnn(qrgtc! guenwukxcogpvg! cnn(kpvgtguug!

fgn!eqookvvgpvg/!Pg!eqpugiwg!ejg!kn!tgeguuq!rwô!guugtg!ikwuvkhkecvq!

cpejg!fcnnc!uhkfwekc!xgtuq!n(crrcnvcvqtg!rgt!hcvvk!f(kpcfgorkogpvq-!g-!

rqkejë! kn! eqpvtcvvq! uk! uekqinkg! guenwukxcogpvg! rgt! ghhgvvq!

fgnn(wpkncvgtcng!kpk|kcvkxc!fgn!tgegfgpvg-!pqp!ê!kp!vcn!ecuq!pgeguuctkc!

cnewpc! kpfcikpg! uwnn(korqtvcp|c! fgnn(kpcfgorkogpvq-! xkegxgtuc!

fqxwvc! swcpfq! kn! eqookvvgpvg! tkejkgfg! cpejg! kn! tkuctekogpvq! fgn!

fcppq!rgt!n(kpcfgorkogpvq!ikâ!xgtkhkecvquk!cn!oqogpvq!fgn!tgeguuq!

)Ecuu/-! ug|/! 3-! 3;! nwinkq! 3114-! p/! 22753*/! Kp! ecuq! fk! tgeguuq-! c!

TYVVU`U\fQ TUZZQ `Ya]ZcfY]\U TY ScY QZZsctv/!,/0. S)S)' ZsY[^]`bQ\fQ U ZQ!

W`QdYbg TUZZsY\QTU[^Y[U\b]! pqp! fgxg! guugtg! ceegtvcvc-! fqxgpfquk!

Y\dUSU UaQ[Y\Q`U a]ZbQ\b] aU ZsQbb] ] ZQ S]\T]bbQ TUZ S][[YbbU\bU

uqpq!kpeqorcvkdknk!eqp!nc!rtqugew|kqpg!fgn!tcrrqtvq!)Ecuu/-!ug|/!3-!

24!nwinkq!2;;9-!p/!7925*/!

Kn!tgeguuq!rwô!guugtg!gugtekvcvq-!ugeqpfq!nc!fqvvtkpc-!cpejg!ug!xkgpg!

Q SUaaQ`U ZsY\bU`UaaU TUZ S][[YbbU\bU QZZsUaUScfY]\U' `U\TU\T] equî!

^]aaYRYZU ZsY\bU``cfY]\U TUZZs]^U`Q ] TUZ aU`dYfY])!

5/4/GU`bQ\b]' \]\ dsi TcRRY] SXU c\Q d]ZbQ UaU`SYbQb] TQ ^Q`bU TUZ

eqookvvgpvg!kn!fktkvvq!rqvguvcvkxq!cnnq!uekqinkogpvq!fcn!eqpvtcvvq!fk!

Q^^QZb] %`USUaa] TY ScY QZZsctv/! 2782! e/e/*-! eqp! nc! eqpugiwgpvg!
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43# #

#

qa]a^U\aY]\Ur TUY ZQd]`Y' ZsQ^^QZbQb]`U' U S]\aUWcU\bU[U\bU Q\SXU YZ

acRQ^^QZbQb]`U' \]\ ^]bUdQ ^Yl ^`]aUWcY`U \UZZsUaUScfY]\U

TUZZs]^U`Q)!

Rgtcnvtq-! kn!tgeguuq!fgn!eqookvvgpvg-!fgvgtokpcpfq! nq!uekqinkogpvq!

fgn!tcrrqtvq-!rtgenwfg!cn!tgegfgpvg!nc!rtqrquk|kqpg!fgnnc!fqocpfc!fk!

tkuqnw|kqpg-!rwt!pqp!rtgikwfkecpfq!kn!uwq!fktkvvq!fk!ejkgfgtg-!ck!ugpuk!

TUZZsctv/! 2778-! ugeqpfq! eqooc-! e/e/-! k! fcppk! rgt! ng! kpcfgorkgp|g!

TUZZsQ^^QZbQb]`U' U' _cY\TY' TY VQ` dQZU`U Y dYfY U ZU TYVV]`[Ybg TUZZs]^U`Q

QZ VY\U TY `YTc``U UT UdU\bcQZ[U\bU Q\SXU UZY[Y\Q`U ZsY\TU\\Yff] Q ZcY

fqxwvq!)Ecuu/-!ug|/!2-!21!ikwipq!2;6;-!p/!2877*/!

Kp!ecuq!fk!tgeguuq!wpkncvgtcng!fcn!eqpvtcvvq!urgvvc!cnnsQ^^QZbQb]`U c\

kpfgppk||q! rgt! ng! urgug! uquvgpwvg-! k! ncxqtk! gugiwkvk! gf! kn! ocpecvq!

iwcfcipq/! Itcxc-! rgtekô-! uwnZscrrcnvcvqtg-! ejg! ejkgfc! fk! guugtg!

Y\TU\\YffQb]' Zs]\U`U TY TY[]ab`Q`U _cQZU aQ`URRU abQb] ZscbYZU \Ubb]

TQ ZcY S]\aUWcYRYZU S]\ ZsUaUScfY]\U TUnng!qrgtg!crrcnvcvg-!equvkvwkvq!

TQZZQ TYVVU`U\fQ b`Q YZ ^QbbcYb] ^`Uff] WZ]RQZU TUZZsQ^^QZb] U ZU a^UaU

ejg! uk! uctgddgtq! tgug! pgeguuctkg! rgt! nc! tgcnk||c|kqpg! fgnng! qrgtg-!

aQZdQ ZQ VQS]Zbg' ^U` YZ S][[YbbU\bU' TY ^`]dQ`U SXU ZsY\bU``cfY]\U

TUZZsQ^^QZb] \]\ jc! korgfkvq! cnZsQ^^QZbQb]`U TY `UQZYffQ`U WcQTQW\Y

uquvkvwvkxk!qxxgtq!ink!jc!rtqewtcvq!xcpvciik!fkxgtuk-!xgpgpfq!kp!tknkgxq!

wpc!eqorgpucvkq!nwetk!ewo!fcopq!)Ecuu/-!ug|/!3-!6!crtkng!3128-!p/!

9964*/!

Kn!ocpecvq!iwcfcipq!xc!ecneqncvq!kp!eqpetgvq-!xcnwvcpfq!kn!rtqhkvvq!

SXU ZsQ^^QZbQb]`U Qd`URRU b`Qbb] TQZZsUaUScfY]\U TUZZs]^U`Q ] TUZ

ugtxk|kq-! pqp! kn! rtqhkvvq! ecneqncvq! q! rtgxkuvq! cn! oqogpvq! fgnnc!

eqpenwukqpg! fgn! eqpvtcvvq=! fgxg! fwpswg! vgpgtuk! eqpvq-! rgt! nc!

fqvvtkpc-!fgn!rtqhkvvq!ejg!ghhgvvkxcogpvg!uctgddg!uvcvq!eqpugiwkvq!cn!

bU`[Y\U TUZZsUaUScfY]\U' TQ SQZS]ZQ`U acZZQ RQaU TY TQbY ]RYUbbYdY U \UZ

^`Uac^^]ab] SXU ZsQ^^QZbQb]`U Qd`URRU QTU[^Ycb] UaQbbQ[U\bU' \UZ

vgtokpg!uvcdknkvq/!
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6/! Fgxg-! c! swguvq! rwpvq-! xcnwvctuk! ug! kn! uwdcrrcnvq! uvkrwncvq! vtc!

ZsQ^^cnvcvtkeg! ! gf! kn! eqpvtkdwgpvg! !

)uwdcrrcnvcvqtg*-! ukc! xgpwvq! ogpq! c! ugiwkvq! fgn! tgeguuq! fgn!

eqookvvgpvg! ! gz! ctvkeqnq! 2782! e/e/-! uvcpvg! nc! pcvwtc! fk!

uwdeqpvtcvvq! fk! swguvq! ugeqpfq! tcrrqtvq-! qrrwtg! ug! vtqxk!

crrnkec|kqpg!nq!uekqinkog\b] S]\b`QbbcQZU TY ScY QZZsQ`bYS]Z] ,12- S)S)

%Y[^]aaYRYZYbg TY UaUScfY]\U TUZZs]^U`Q&) CQ aSUZbQ TUZZsQ^^ZYSQfY]\U TY

wpc!fgnng!fwg!pqtog!rqvtgddg!cxgtg!fgk!tkngxcpvk!tkuxqnvk!fk!ectcvvgtg!

vtkdwvctkq-!eqp!tkhgtkogpvq!cnnc!kpfkxkfwc|kqpg!fgnnc!pcvwtc!fgn!fgdkvq!

TUZZsQ^^QZbQb]`U \UY S]\V`]\bY TUZ acRQ^^QZbQb]`U'! ug! fk! xcnwvc! q! fk!

xcnqtg/!

0),) CsQ`bYS]Z] ,12- S)S) ^`UdUTU SXU qaU YZ S]\b`Qbb] aY aSY]WZYU!rgtejë!

ZsUaUScfY]\U TUZZs]^U`Q ê!fkxgpwvc!korquukdkng!kp!eqpugiwgp|c!fk!wpc!

ecwuc! pqp! korwvcdkng! cf! cnewpc! fgnng! rctvk-! kn! eqookvvgpvg! fgxg!

rcictg!nQ ^Q`bU TUZZs]^U`Q WYg S][^YcbQ' \UY ZY[YbY Y\ ScY i ^U` ZcY cbYZU'

Y\ ^`]^]`fY]\U TUZ ^`Uff] ^QbbcYb] ^U` Zs]^U`Q Y\bU`Qr)!

Rgt! nc! fqvvtkpc-! ek! uk! vtqxc! fkpcp|k! cf! wpc! krqvguk! fk! korquukdknkvâ!

rct|kcng!fgnnc!rtguvQfY]\U QY aU\aY TUZZsQ`bYS]Z] ,/1/ S)S)) MU\W]\]-!

fwpswg-! `UW]ZQbU ZU S]\aUWcU\fU TUZZsY[^]aaYRYZYbg TY S][^Y[U\b]

TUZZs]^U`Q' SXU a]^`QddU\WQ T]^] ZsY\YfY] TUZZsUaUScfY]\U) JU

ZsY[^]aaYRYZYbg i a]ZbQ\b] ^Q`fYQZU' \UZ aU\a] SXU acaaYabU c\ Y\bU`UaaU

fgn! etgfkvqtg! cn! eqorkogpvq! fgnnc! rtguvc|kqpg-! kn! eqpvtcvvq! pqp! uk!

uekqinkg-! oc! nc! eqpvtqrtguvc|kqpg! tkegxg! wpc! cfgiwcvc! tkfw|kqpg!

\UZZsQ^^QZb]=! bQZU Y^]bUaY aY S]\VYWc`Q _cQZ]`Q Zs]^U`Q' aURRU\U

kpeqorkwvc-!qhhtc!wiwcnogpvg!c\swvknkvâ!cn!eqookvvgpvg=!kp!vcn!ecuq!

nc! tkfw|kqpg! c! hcxqtg! fgn! eqookvvgpvg! xkgpg! fgvgtokpcvc! hkuucpfq!

ZsQ[[]\bQ`U TUZ S]``Ya^UbbYd] S]\ `YVU`Y[U\b] QZZQ a]ZQ ^Q`bU

S][^YcbQ TUZZs]^U`Q ] TUZ aU`dYfY]' SXU ^U` ZcY aYQ cbYZU) CscbYZYbg dQ

uvcdknkvc! kp!tgnc|kqpg!cn!eqpvgpwvq!fgn!eqpvtcvvq!gf!cnZsY\bU`UaaU TUZ
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eqookvvgpvg/!CsQ`bYS]Z] ,783!e/e/!ê-!cnnqtc-!wpc!ugornkeg!crrnkec|kqpg!

TUZZQ `UW]ZQ WU\U`QZU ^]abQ TQZZsQ`bYS]Z] ,/1/ S)S)!

Ek!uk!vtqxc-!cnnqtc-!TY\Q\fY QZ ^`Y\SY^Y] WU\U`QZU TUZ qSQa] V]`bcYb]r!q!

qhcevwo!rtkpekrkur' aYSSXh ZsY[^]aaYRYZYbg aqrtcxxgpwvc!rgt!ecwuc!pqp!

korwvcdkng!cnng!rctvk!fgxg!guugtg!qcuuqnwvcr!gf!qqiigvvkxcr!)vcpvq!ejg!

\]\ S]abYbcYaSU SQcaQ TY aSY]WZY[U\b] Ue Q`b) ,12- S)S) ZsY\bU`dU\cb]

hcnnkogpvq!fUZZscrrcnvcvqtg-!QY aU\aY TUZZsQ`b) 3, Z)V)' Y\ _cQ\b] Y\ bQZ

ecuq!nq!uekqinkogpvq!qtkikpc!fc!wp!gxgpvq!fk!pcvwtc!rgtuqpcng-!eqog!

fc! Ecuu/-! ug|/! 4-! 32! qvvqdtg! 3121-! p/! 326;;*/! CsY[^]aaYRYZYbg

uqrtcxxgpwvc!rwô!fgtkxctg!cpejg!fc!cvvk!ngikuncvkxk-!cookpkuvtcvkxk!q!

ikwfk|kctk! fgnnc! rwddnkec! cwvqtkvâ-! eqog! kp! ecuq! fk! ocpecvc!

crrtqxc|kqpg! fgn!rtqigvvq! fk! wpc! equvtw|kqpg! gfknk|kc! fc! rctvg! fgn!

<][c\U' ]^^c`U _cQ\T] ZsYT]\UYbg TY c\sQ`UQ UTYVYSQRYZU dU\WQ

UaSZcaQ ] S][^`][UaaQ Q aUWcYb] TUZZsY\YfY] TUZZQ ^`]SUTc`Q TY

gurtqrtkc|kqpg!rgt!rwddnkec!wvknkvâ/!Tkngxcpq!cpejg!gxgpvwcnk!ecwug!

pcvwtcnk!ejg!kpekfcpq!uwn!uwqnq-!eqog!oqxkogpvk!fk!vgttc-!cnnwxkqpk!gf!

cnvtq/!

Ug!nc!rctvg!gugiwkvc!ê!wvkng!rgt!kn!eqookvvgpvg-!swguvk!fgxg!rcictnc!

Y\ ^`]^]`fY]\U TUZ ^`Uff] ^QbbcYb] ^U` Zs]^U`Q Y\bU`Q-!pgk!nkokvk!fgnnc!

uwc!wvknkvâ/!

7/!Ê!rtghgtkdkng! nc!vguk!rgt!ewk! kn!eqpvtcvvq!fk!uwdcrrcnvq-! kp!ecuq!fk!

tgeguuq! fgn! eqookvvgpvg! gz! ctvkeqnq! 2782! e/e/-! uwdkueg!

Y\UdYbQRYZ[U\bU YZ `YVZUaa] TUZZsUaU`SYfY] TUZ TY`Ybb] ^]bUabcvkxq! fgn!

S][[YbbU\bU acZ S]\b`Qbb] TsQ^^QZb] ]`YWY\Q`Y])! Qxxkcogpvg-! wpc!

xqnvc! uekqnvquk! kn! S]\b`Qbb] TY Q^^QZb]' Q aUWcYb] TUZZsUaU`SYfY] TUZ

fktkvvq!rqvguvcvkxq!fk!tgeguuq!fc!rctvg!fgn!eqookvvgpvg-!pg!eqpugiwg!

kp!xkc!cwvqocvkec!nq!uekqinkogpvq!cpejg!fgn!eqpvtcvvq!fk!uwdcrrcnvq-!

ejg! ê! eqnngicvq! hwp|kqpcnogpvg! cn! eqpvtcvvq! fk! crrcnvq-! swcng!

eqpv`Qbb] qTU`YdQb]r) JU' Tc\_cU' Tc`Q\bU ZsUaUScfY]\U TUZZs]^U`Q YZ

eqookvvgpvg! tgegfg! fcn! eqpvtcvvq! rtkpekrcng! q! tkuqnxg! kn! pgiq|kq-!
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cpejg! kn! tcrrqtvq! fk! uwdcrrcnvq! pg! uwdkueg! ng! eqpugiwgp|g/! Uk! ê!

SXYQ`Yb] Y\ T]bb`Y\Q SXU YZ S]\b`Qbb] qTU`YdQb]r TUdU S]\aYTUtctuk!wp!

ecuq! fk! eqnngicogpvq! vtc! fwg! eqpvtcvvk-! k! swcnk-! rwt! eqpugtxcpfq!

cwvqpqoc!ecwuc!gf!gukuvgp|c-!uqpq!eqqtfkpcvk!kp!hwp|kqpg!fk!wpkvctkc!

qrgtc|kqpg! geqpqokec-! eqp! nc! rquukdknkvâ! ejg! ng! xkegpfg! fk! wpq! uk!

tkrgtewqvc\] acZZsQZb`]) K`QbbQaY TY c\ S]ZZUWQ[U\b] c\YZQbU`QZU' Y\ ScY

kn! eqpvtcvvq! fgtkxcvq! ê! ceeguuqtkq! cn! eqpvtcvvq! dcug-! fgn! swcng!

^`Uac^^]\U ZsUaYabU\fQ U TQZ _cQZU ê!eqpfk|kqpcvq!swcpvq!c!xcnkfkvâ!

gf! ghhkecekc/! Rgtvcpvq-! fgvgtokpcpfq! kn! eqnngicogpvq! eqpvtcvvwcng!

c\Q acR]`TY\QfY]\U TUZ acRQ^^QZb] QZZsQ^^QZb] ^`Y\SY^QZU' ZU dYSU\TU

TY _cUabscZbY[] aY `Y^U`Sc]b]\] acZ acdeqpvtcvvq! g! uk! vtcuogvvqpq-!

swkpfk-!rgt!wpc!uqtvc!fk!quoquk-!ng!ecwug!fk!kpxcnkfkvâ!g!fk!tkuqnw|kqpg/!

Rgtvcpvq-! pgn! ecuq! geeg|kqpcng! kp! ewk! nc! ngiig! tkeqpqueg! cn!

eqookvvgpvg! kn! fktkvvq! rqvguvcvkxq! fk! uekqinkogpvq! fcn! eqpvtcvvq! fk!

Q^^QZb]' Qbb`QdU`a] Z] ab`c[U\b] TUZ `USUaa] TY ScY QZZsctv/!2782!e/e/-!

aY TUbU`[Y\Q Qcb][QbYSQ[U\bU Q\SXU Z] aSY]WZY[U\b] ] ZsUabY\fY]\U

fgn!uwdcrrcnvq/!

Rgt! swguvc! Eqtvg-! kpxgtq-# fcnnc! pcvwtc! fk! eqpvtcvvq! fgtkxcvq! q!

uwdeqpvtcvvq!fgn!uwdcrrcnvq-!fgtkxc!ejg!nc!uqtvg!fk!fgvvq!eqpvtcvvq!ê!

eqpfk|kqpcvc!c!swgnnc!fgn!eqpvtcvvq!rtkpekrcng!)ukown!uvcdwpv!ukown!

ecfgpv*-! ukeejë! eqp! tkiwctfq! cnn(qrgtc! gugiwkvc! fcn! uwdcrrcnvcvqtg!

n(ceegvvc|kqpg!ugp|c!tkugtxg!fgnn(crrcnvcvqtg-!tguvc!eqpfk|kqpcvc!fcn!

hcvvq! ejg! kn! eqookvvgpvg! ceegvvk! c! uwc! xqnvc! n(qrgtc! ugp|c! tkugtxg!

)Ecuu/-!ug|/!3-!22!ciquvq!2;;1-!p/!9313=Ecuu/-!ug|/!2-!22!pqxgodtg!

311;-!p/!34;14*/!

8/! Rgtcnvtq-! kp! ikwtkurtwfgp|c! fk! ngikvvkokvâ-! ukc! ejg! uk! crrnkejk!

ZsQ`bYS]Z] ,78, S)S)' aYQ SXU aY Q^^ZYSXY ZsQ`bYS]Z] ,12- S)S)' YZ TURYb]

TUZZsQ^^QZbQb]`U \UY S]\V`]\bY TUZ acRQ^^QZbQb]`U i S][c\_cU c\

fgdkvq!fk!xcnqtg!g!pqp!fk!xcnwvc!)eht/!Ecuu/-!ug|/!6-!38!ociikq!3126-!

p/! 21;49=! Ecuu/-! ug|/! 6-! 41! pqxgodtg! 3122-! p/! 365;;*-! eqp!
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eqpugiwgpvg! tkxcnwvc|kqpg! Q\SXU TscVVYSY] VY\] QZZQ TQbQ TUZZQ

nkswkfc|kqpg!)eqp!gurtguuq!tkhgtkogpvq!cn!tgeguuq!gz!ctv/!2782!e/e/-!

ScY S]``Ya^]\TU ZsY\TU\\Ybg TUZZsQ^^QZbQb]`U aYQ _cQZU TQ\\]

gogtigpvg!ejg!swcng!nwetq!eguucpvg-!fc!nkswkfctg-!ugeqpfq!k!rtkpekrk!

fgn!tkuctekogpvq!fgn!fcppq-!cpejg!kp!xkc!gswkvcvkxc-!!xgfk!Ecuu/-!ug|/!

3-!28!pqxgodtg!3114-!p/!28451=!cpejg!Ecuu/-!9!igppckq!3114-!p/!

88*/!Uk!ê!chhgtocvq-!kphcvvk-!ejg!vcnk!hqtog!fk!kpfgppk||q!eqortgpfqpq!

pqp!uqZbQ\b] Y S]abY a]^^]`bQbY TQZZsQ^^QZbQb]`U [Q Q\SXU YZ qocpecvq!

iwcfcipqr' UaaU\T] Zs]RRZYWQfY]\U Y\TU\\Ybctkc!wpc!qddnkic|kqpg!fk!

xcnqtg-! fqxgpfq! guugtg! nkswkfcvk! ociikqtk! qpgtk! cnnc! uvtgiwc! fk! wp!

tkuctekogpvq!fcppk!fc!qcvvq!ngikvvkoqr/!

3) <Yk' ^U`k' \]\ S][^]`bQ ZsQ^^ZYSQfY]\U TUZ ^`Y\SY^Y] TY SQaaQ Y\

Zc]W] TUZ ^`Y\SY^Y] TY S][^UbU\fQ TY ScY QZZsQ`bYS]Z] ,+4 TUZ T)R/T/!p/!

;28! fgn! 2;97/! Kphcvvk-! eqog! tkngxcvq! fcnnc! fqvvtkpc-! pgnnc! ociikqt!

^Q`bU TUY SQaY' ZsQbbYdYbg TUZZsQ^^QZbQb]`U jc!pcvwtc!kortgpfkvqtkcng!g-!

swkpfk-!nc!tgncvkxc!fkuekrnkpc!ck!hkpk!fgnng!korquvg!fktgvvg!fgxg!guugtg!

`YSU`SQbQ \UZZsQ[RYb] TUZZU TYa^]aYfkqpk! ejg! cvvgpiqpq! cnnc!

TUbU`[Y\QfY]\U TUZ `UTTYb] TsY[^`UaQ' Y\ ScY i \USUaaQ`Y] Y\_cQT`Q`U

aYQ Y S]``Ya^UbbYdY TUZZsQ^^QZbQb]`U aYQ Y S]abY TY `UQZYffQfY]\U

TUZZs]^U`Q)!

Kpxgtq-!fgxqpq!guugtg! korwvcvk!ugeqpfq! kn!etkvgtkq!fk!ecuuc-!swkpfk!

pgn! oqogpvq! kp! ewk! kn! tgffkvq! ê! rgtegrkvq-! k! tgffkvk! fk! ecrkvcng-! fk!

ncxqtq! fkrgpfgpvg-! fk! ncxqtq! cwvqpqoq! g! fkxgtuk=! xcppq! korwvcvk!

ugeqpfq!kn!etkvgtkq!fk!eqorgvgp|c-!kp!hqt|c!fgn!swcng!equvk!g!rtqxgpvk!

jcppq! tknkgxq! pgn! rgtkqfq! fk! korquvc! fk! ocvwtc|kqpg-! k! tgffkvk! fk!

kor`UaQ QT USSUfY]\U TY _cUZZY TUbU`[Y\QbY QY aU\aY TUZZsQ`bYS]Z] 11 TUZ

f/R/T/!p/!;28!fgn!2;97!)kortgug! okpqtk*-! ejg!cfqvvcpq!wp! tgikog!

eqpvcdkng! kortqpvcvq! cn! etkvgtkq! fk! ecuuc-! rwt! rqvgpfq! gugtekvctg!

Zs]^fY]\U ^U` YZ `UWY[U ]`TY\Q`Y]/! Cs]^fY]\U ^U` YZ `UWYog!qtfkpctkq!

rwô!gugtekvctuk!cpejg!ogfkcpvg!eqorqtvcogpvq!eqpenwfgpvg-!swkpfk!
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kp!dcug!cnnc!eqpetgvc!oqfcnkvâ!fk!vgpwvc!fgnng!uetkvvwtg!eqpvcdknk!)kp!

vcn!ugpuq!eht/!ekteqnctg!fgnnc!Cigp|kc!fgnng!gpvtcvg!p/!21;0G03119*/!!

Kpqnvtg-! rgt! swguvc! Eqtvg-! kp! vgoc! fk! korwvc|kqpg! fgk! eqorqpgpvk!

\UWQbYdY TUZ `UTTYb] TsY[^`UaQ' QY aU\aY TUZZsQ`b) 20' S][[Q ,' TUZ

f/R/T/! p/! ;28! fgn! 2;97! )pgn! vguvq! xkigpvg! #tcvkqpg! vgorqtku#*-! kp!

cuugp|c! fk! fkxgtug! fkurquk|kqpk! urgekhkejg-! pgn! ecuq! fk! kpegtvg||c!

\UZZsrQ\r ] TY Y\TUbU`[Y\QRYZYbg \UZ q_cQ\bc[r TY TUbbY S][^]\U\bY' aY

crrnkec-!kp!fgtqic!cn!igpgtcng!rtkpekrkq!fk!eqorgvgp|c-!kn!rtkpekrkq!fk!

SQaaQ' aUS]\T] ScY WZY abUaaY ^]aa]\] UaaU`U Y[^cbQbY QZZsUaU`SYfY] Y\

ScY \U TYdYU\U SU`bQ ZsUaYabU\fQ ] TUbU`[Y\QRYZU Y\ []T] ]RYUbbYd]

Zscooqpvctg-! swcnqtc! fk! vcnk! swcnkvâ! hquugtq! rtkxk! pgn! eqtuq!

TUZZsUaU`SYfY] TY S][^UbU\fQ! )Ecuu/-! ug|/! 6-! 35! ociikq! 3128-! p/!

24159*/!Pgnnc!urgekg-!ê!kppgicdkng!ejg!kn!xcnqtg!fgnng!urgug!uquvgpwvg!

fcn!uwdcrrcnvcvqtg-!fgk!ncxqtk!fc!swguvk!gugiwkvk!g!fgn!uwq!qocpecvq!

iwcfcipqr! hquug-! eqowpswg-! fgvgtokpcdkng! ikâ! cn! oqogpvq! fgnnc!

a]a^U\aY]\U TUY ZQd]`Y \UZZsQ\\] -++2' Q aUWcYb] TUZZsUaU`SYfY] TUZ

fktkvvq! fk! tgeguuq! fc! rctvg! fgn! eqookvvgpvg! gz! ctvkeqnq! 2782! e/e/!

Kpxgtq-! kp! fqvvtkpc! uk! ê! chhgtocvq! ejg! kn! ocpecvq! iwcfcipq! xc!

SQZS]ZQb] Y\ S]\S`Ub]' dQZcbQ\T] YZ ^`]VYbb] SXU ZsQ^^QZbQb]`U Qd`URRU

b`Qbb] TUZZsUaUScfY]\U TUZZs]^U`Q ] TUZ aU`dYfY]' \]\ YZ ^`]VYbb]

ecneqncvq!rtgxkuvq!cn!oqogpvq!fgnnc!eqpenwukqpg!fgn!eqpvtcvvq-!oc!kn!

rtqhkvvq! ejg! ghhgvvkxcogpvg! uctgddg! uvcvq! eqpugiwkvq! cn! vgtokpg!

TUZZsUaUScfY]\U' TQ SQZS]ZQ`U acZZQ RQaU TUY TQbY ]RYUbbYdY U \UZ

rtguwrrquvq!ejg!ZsQ^^QZbQb]`U Qd`URRU QTU[^Ycb] UaQbbQ[U\bU' \UZ

vgtokpg!uvcdknkvq/!K`Q ZsQZb`]' \UZ S]`a] TUZ WYcTYfY] SYdYZU Y\abQc`Qb]

fkpcp|k! cn! Vtkdwpcng! fk! Ucnw||q! ê! uvcvc! gurngvcvc! wpc! eqpuwngp|c!

bUS\YSQ TscVVYSY] SXU XQ _cQ\bYVYSQb] Y\ []T] TUbbQWZYQb] ZU ZQd]`QfY]\Y

U ZU ]^U`U UaUWcYbU TQZZs]bb]R`U -++1 QZZs]bb]R`U -++2) !
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;/!Fgxg' ^]Y' UdYTU\fYQ`aY SXU ZQ TYaSY^ZY\Q b`YRcbQ`YQ TUZZsQ^^QZb] i

qcukoogvtkecr-! fcpfq! nwqiq! c! fkxgtug! oqfcnkvâ! fk! vcuuc|kqpg-! c!

ugeqpfc!ejg!uk!vtcvvk!fk!Kxc!q!fk!korquvg!fktgvvg/!!

Eqp! tkhgtkogpvq! cnng! korquvg! fktgvvg-! eqog! quugtxcvq! ikâ! kp!

rtgegfgp|c-! vtcvvcpfquk! fk! wpc! rtguvc|kqpg! ejg! kp! igpgtg! tkejkgfg!

nwpijk! vgork! fk! tgcnk||c|kqpg-! ê! korqtvcpvg! uvcdknktg! kp! swcng!

[][U\b] Y S]abY UT Y `YSQdY ^`]d]SQbY TQZZsQ^^QZb] S]\S]``]\] QZZQ

hqtoc|kqpg!fgn!tgffkvq/!Qeeqttg-!fwpswg-!hctg!tkhgtkogpvq!cnnc!fcvc!

fk! wnvkoc|kqpg! fgnng! rtguvc|kqpk! uvguug-! eqog! tgiqnc! igpgtcng/!

Vwvvcxkc-! pgnnc! urgekg-! guugpfq! kpvgtxgpwvq! kn! tgeguuq! fgn!

eqookvvgpvg!gz!ctv/!272, S)S)' YZ WYcTYSU TsQ^^UZZ] U``]\UQ[U\bU jc!

hcvvq!tkhgtkogpvq!cnnc!fcvc!fk!wnvkoc|kqpg!fgnng!qrgtg-!ogpvtg!cxtgddg!

fqxwvq!vgpgtg!eqpvq!fgn!hcvvq!ejg!k!ncxqtk!gtcpq!uvcvk!uqurguk!kp!xkc!

TUVY\YbYdQ \UZZsQ\\] -++2)!

<]\ `YVU`Y[U\b] QZZsBdQ' Y\dUSU' ZQ \Qbc`Q TY ^`UabQfY]\U TY aU`dYfY

TUZZsQ^^QZb] `YZUdQ Q\SXU QY VY\Y TUZ [][U\b] Y\ ScY Zs]^U`QfY]\U aY

eqpukfgtc!UVVUbbcQbQ' b`]dQ\T] Q^^ZYSQfY]\U ZsQ`bYS]Z] 1 TUZ T)R/T/!p/!

744!fgn!2;83-!ukeejë!fkxkgpg!fgekukxq!kn!oqogpvq!kp!ewk!xkgpg!rcicvq!

kn!eqttkurgvvkxq-!rwtejë!qxxkcogpvg! ZsQ^^QZbQ\bU \]\ U[UbbQ VQbbc`Q

kp!wp!oqogpvq!cpvgtkqtg/!

21/! Rgtvcpvq-! wpc! xqnvc! kpvgtxgpwvq! kn! tgeguuq! fc! rctvg! fgn!

eqookvvgpvg-!uk!ê!uekqnvq!kn!eqpvtcvvq!fk!crrcnvq-!eqp!korquukdknkvâ!rgt!

ZsQ^^QZbQb]`U' S][U ^U` YZ acRQ^^QZbQb]`U' TY ^`]aUWcY`U

\UZZsUaUScfY]\U' dU\U\T] S]\aUWcU\bU[U\bU [U\] Q\SXU

ZsQSSUbbQfY]\U TUZZU ]^U`U TQ ^Q`bU TUZ S][[YbbU\bU' QY aU\aY TUZZsctv/!

2776!e/e//!Nc!rtguvc|kqpg-!fwpswg-!gtc!egtvc!g!fgvgtokpcdkng-!ck!ugpuk!

TUZZsctv/! 21;-! ugeqpfq! eqooc-! fgn! f/R/T/! p/! ;28! fgn! 2;97-! ikâ! cn!

oqogpvq! fgn! tgeguuq! fgn! eqookvvgpvg! fcn! eqpvtcvvq! fk! crrcnvq-!

^`]^`Y] ^U` ZsY[^]aaYRYZYbg TQ ^Q`bU TUZZsQ^^QZbQb]`U U TUZ

acRQ^^QZbQb]`U TY ^`]aUWcY`U ZsUaUScfY]\U TUZZU ]^U`U)!
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22/! Pë! S]WZYU \UZ aUW\] Zs]RYUfY]\U a]ZZUdQbQ TQZ S]\b`YRcU\bU

eqpvtqtkeqttgpvg-! kp! dcug! cnnc! swcng-! kn! -! eqookvvgpvg-! jc!

SXYUab] QZZsQ^^QZbQb]`U nc! tkuqnw|kqpg! fgn! eqpvtcvvq! rgt!

kpcfgorkogpvq-! guugpfq! nc! fqocpfc! fk! tkuqnw|kqpg! fgn! vwvvq!

kpeqorcvkdkng!eqp!wpc!tkejkguvc!fk!tgeguuq/!!!

Kp! tgcnvâ-! rgtô-! swguvc! Eqtvg! jc! tkvgpwvq! ejg! kn! fktkvvq! )fgn!

eqookvvgpvg*!fk!tgegfgtg!fcn!eqpvtcvvq!fk!crrcnvq!kp!qipk!oqogpvq-!

ck!ugpuk!fgnn(ctv/!2782!eqf/!ekx/-!vgpgpfq!kpfgppg!n(crrcnvcvqtg!fgnng!

urgug!uquvgpwvg-!fgk! ncxqtk!gugiwkvk!g!fgn!ocpecvq!iwcfcipq-!pqp!

rwô! guugtg! rkû! gugtekvcvq! fcn! eqookvvgpvg! ejg-! rtqrqpgpfq!

fqocpfc! fk! tkuqnw|kqpg! rgt! kpcfgorkogpvq-! cddkc! kppguecvq! kn!

rtqegfkogpvq! fk! xcnwvc|kqpg! eqorctcvkxc! fgk! eqorqtvcogpvk! fgnng!

rctvk!pqp!rkû!cttguvcdkng!#cf!nkdkvwo#!ogfkcpvg!kn!tgeguuq-!uqrtcvvwvvq!

ug! pgn! ikwfk|kq! n(crrcnvcvqtg! cddkc! c! uwc! xqnvc! rtqrquvq! fqocpfc!

tkeqpxgp|kqpcng!fk! tkuqnw|kqpg!rgt! kpcfgorkogpvq!fgn!eqookvvgpvg!

)Ecuu/-!ug|/!3-!6!ugvvgodtg!2;;5-!p/!875;=!Ecuu/-!p/!25892!fgn!3123=!

Ecuu/-!p/!27515!fgn!3128*/!

Vwvvcxkc-!pgn!ecuq!kp!gucog-! kn!tgeguuq!fgn!eqookvvgpvg-!rgt!eqog!

gogtig!fcink!cvvk-!cxtgddg!rtgegfwvq!g!pqp!ugiwkvq!nc!fqocpfc!fk!

tkuqnw|kqpg!fgn!eqpvtcvvq!rgt!kpcfgorkogpvq/!Kn!eqpvtcvvq-!kpuqooc-!

uk!ê!uekqnvq!rtkoc!fgnnc!tkejkguvc!fk!tkuqnw|kqpg!ikwfk|kcng/!

23/!Xc-!cpeqtc-!quugtxcvq!ejg!pgn!ecuq!fk!tkuqnw|kqpg!fgn!eqpvtcvvq!fk!

Q^^QZb] WZY UVVUbbY `Ub`]QWYaS]\] QZ [][U\b] TUZZsY\QTU[^Y[U\b])

Kpxgtq-! rgt! swguvc! Eqtvg-# n(crrcnvq-! cpejg! pgk! ecuk! kp! ewk! nc! uwc!

gugew|kqpg!uk!rtqvtciic!pgn!vgorq-!g!hcvvg!ucnxg!ng!krqvguk!kp!ewk!ng!

rtguvc|kqpk! kp! guuq! fgfqvvg! cvvgpicpq! c! ugtxk|k! q! ocpwvgp|kqpk!

rgtkqfkejg-! pqp! rwô! eqpukfgtctuk! wp! eqpvtcvvq! cf! gugew|kqpg!

eqpvkpwcvc! q! rgtkqfkec! g-! rgtvcpvq-! pqp! uk! uqvvtcg! cnnc! tgiqnc!

igpgtcng-!fgvvcvc!fcnn(ctv/!2569!eqf/!ekx/-!fgnnc!rkgpc!tgvtqcvvkxkvâ!fk!

vwvvk!ink!ghhgvvk!fgnnc!tkuqnw|kqpg-!cpejg!kp!qtfkpg!cnng!rtguvc|kqpk!ikâ!

F
ir
m

a
to

D
a

:
U

R
S

A
IA

A
N

N
A

M
A

R
IA

E
m

e
s
so

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
c
7
a
6

5
c
5
c2

9
d
8

c7
4

e
4

1
9

4
4
7

0
a

9
1

3
1
6

6
5

-
F

ir
m

a
to

D
a

:
C

IR
IL

L
O

E
T

T
O

R
E

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
8
9

e
7

a
c3

9
3

e
b
6

7
1

6
9

7
6
e

3
4

5
9

2
6
0

1
a

f7
5

Numero registro generale 15550/2015

Numero sezionale 5505/2021

Numero di raccolta generale 29485/2021

Data pubblicazione 21/10/2021

(omissis)

(omissis)



4<# #

#

gugiwkvg!)Ecuu/-!ug|/!2-!31!hgddtckq!3126-!p/!4566=!Ecuu/-!ug|/!3-!41!

qvvqdtg!3129-!p/!38751*=!pg!eqpugiwg!ejg!kn!rtg||q!fgnng!qrgtg!ikâ!

gugiwkvg! rwô! guugtg! nkswkfcvq-! c! ugiwkvq! fgnnc! tkuqnw|kqpg! fgn!

eqpvtcvvq-!c!vkvqnq!fk!gswkxcngpvg!rgewpkctkq!fgnnc!fqxwvc!#tguvkvwvkq!

kp!kpvgitwo#!)Ecuu/-!ug|/!3-!32!ikwipq!3124-!p/!26816=!Ecuu/-!ug|/!

2-!35!ociikq!3118-!p/!23273*/!

GU`bQ\b]' Q\SXU Q d]ZU` S]\aYTU`Q`U ZsUdU\bcQZU `Ya]ZcfY]\U TUZ

S]\b`Qbb] TY Q^^QZb]' Y\ `QWY]\U TUZZsUVVUbb] `Ub`]QbbYd] TUZZQ

tkuqnw|kqpg-! fgxg! vgpgtuk! eqpvq! fgnng! qrgtg! ikâ! gugiwkvg! cnnsU^]SQ

TUZZsY\QTU[^Y[U\b]' _cY\TY QZ [][U\b] TUZZQ qa]a^U\aY]\Ur TUY

ncxqtk/!

24) B\]Zb`U' ZQ aU\bU\fQ TUZ WYcTYSU TsQ^^UZZ] i U``QbQ Q\SXU \UZZQ

^Q`bU Y\ ScY XQ `YbU\cb] SXU Zsctv/!7-!ugeqpfq!eqooc-!fgn!f/R/T/!p/!

744!fgn!2;83-!uvcdknkueg!ejg!ng!rtguvc|kqpk!fk!ugtxk|k!uk!eqpukfgtcpq!

UVVUbbcQbU QZ [][U\b] TUZ ^QWQ[U\b]6 [Q ZsWhhkekq! pqp! cxtgddg!

rtqxcvq! g! pgrrwtg! fgfqvvq! ejg! kn! -! uwdcrrcnvcvqtg-! hquug!

abQb] ^QWQb] \UZZsUaU`SYfY] -++2' ] acSSUaaYdQ[U\bU)!

24/2/Cp|kvwvvq-!uk!gxkfgp|kc!ejg!rgt!swguvc!Eqtvg!n(kpfgppk||q!c!ewk!ê!

vgpwvq! kn! eqookvvgpvg-! kp! hcxqtg! fgnn(crrcnvcvqtg-! rgt! tgeguuq!

wpkncvgtcng!fcn!eqpvtcvvq!jc!pcvwtc!tkuctekvqtkc!g!pqp!fk!eqttkurgvvkxq!

fk!qrgtc|kqpk!fk!#eguukqpg#!q!#rtguvc|kqpg#-!ukeejë!pqp!ê!uqiigvvq!cf!

KXC-!oc!cnn(korquvc!fk!tgikuvtq!eqp!cnkswqvc!rtqrqt|kqpcng!fgn!4!rgt!

egpvq-!ck!ugpuk!fgnn(ctv/!9-!ngvv/!d*-!fgnnc!vctkhhc!cnngicvc!cn!f/R/T/!p/!

242! fgn! 2;97-! hcvvc! geeg|kqpg! rgt! ng! uqoog-! qiigvvq! fgnnc!

uvcvwk|kqpg! fk! eqpfcppc-! ikâ! xgtucvg! q! hcvvwtcvg! pgn! eqtuq! fgn!

tcrrqtvq-! fc! eqpukfgtctuk! eqttkurgvvkxk-! cxgpvk! ecwuc!

pgnn(cfgorkogpvq! fgnnc! rtguvc|kqpg! eqpvtcvvwcng-! g-! swkpfk-!

uqvvqrquvk!cf!KXC!)Ecuu/-!ug|/!6-!29!pqxgodtg!3126-!p/!34688*/!Pgnnc!

urgekg-! rgtô-! pqp! ê! uvcvq! kp! cnewp! oqfq! eqpvguvcvq!

ZsQaa]WWUbbQ[U\b] TUZZsY\TU\\Yff] QZZsBdQ' aYSSXh acZ ^c\b] aY i
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4=# #

#

hqtocvq!kn!ikwfkecvq!kpvgtpq/!Kn!ikwfkeg!fk!crrgnnq!jc!uqnvcpvq!oguuq!

Y\ TYaScaaY]\U YZ [][U\b] TUZZQ UaYWYRYZYbg TUZZsY[^]abQ-! oc! jc!

Y[^ZYSYbQ[U\bU QVVU`[Qb] SXU ZsYdQ U`Q T]dcbQ/!!!

Kp! tgcnvâ-! Zsctv/! 7-! ugeqpfq! eqooc-! fgn! f/R/T/! p/! 744! fgn! 2;83-!

^`UdUTU SXU qZU ^`UabQfY]\Y TY aU`dYfY aY S]\aYTU`Q\] UVVUbbcQbU QZZsQbb]

TUZ ^QWQ[U\b] TUZ S]``Ya^UbbYd]r)!

Kp! rtgegfgp|c-! nc! ikwtkurtwfgp|c! fk! ngikvvkokvâ! jc! tkvgpwvq! ejg-! kp!

vgoc! fk! KXC-! n(ctv/! 7-! eqooc! 4-! fgn! f/R/T/! p/! 744! fgn! 2;83-!

fkurqpgpfq! ejg! ng! rtguvc|kqpk! fk! ugtxk|k! uk! eqpukfgtcpq! ghhgvvwcvg!

cnn(cvvq! fgn! rcicogpvq! fgn! eqttkurgvvkxq-! rqpg! wpc! rtguwp|kqpg!

cuuqnwvc!fk!eqttkurqpfgp|c!vtc!nc!fcvc!fgnnc!uwc!rgteg|kqpg!g!nc!fcvc!

fk! gugew|kqpg! fgnnc! rtguvc|kqpg-! ewk! kn! eqttkurgvvkxq! uk! tkhgtkueg<! pg!

fgtkxc! ejg-! qipk! swcn! xqnvc! uk! fgddc! kpfkxkfwctg! swcpfq! wpc!

fgvgtokpcvc! rtguvc|kqpg! fk! ugtxk|k! ê! uvcvc! ghhgvvwcvc-! pqp! tkngxc!

ceegtvctg! nc! fcvc! pgnnc! swcng! uvqtkecogpvg! nc! ogfgukoc! ukc! uvcvc!

gugiwkvc-! dgpuî! )ucnxq! kn! ecuq! fk! rtgegfgpvg! gokuukqpg! fk! hcvvwtc*!

swgnnc! fk! rgteg|kqpg! fgn! tgncvkxq! eqttkurgvvkxq! )Ecuu/-! ug|/! 6-! 8!

ugvvgodtg!3129-!p/!32981=!Ecuu/-!ug|/!2-!37!qvvqdtg!2;;6-!p/!22261=!

Ecuu/-!ug|/!6-!2;!hgddtckq!311;-!p/!4;87*/!

Vwvvcxkc-!vcng!ngvvwtc!fgnn(ctv/!7-!vgt|q!eqooc-!fgn!f/R/T/!p/!744!fgn!

2;83-! ugeqpfq! swguvc! Eqtvg-! c! ug|kqpk! wpkvg-! eqphnkiig! eqp! nc!

fkuekrnkpc! eqowpkvctkc! fgnn(Kxc! )Ecuu/-! ug|/! wp/-! 32! crtkng! 3127-! p/!

916;*/!

=UdU' Tc\_cU' ]^U`Q`aY c\Q TYabY\fY]\U Y\ `UZQfY]\U QZZsYdQ b`Q vtg!

fkxgtuk! oqogpvk-! kp! ewk! rgtô! kn! ugeqpfq! gf! kn! vgt|q! eqkpekfqpq<c*!

_cUZZ] TUZ qVQbb] WU\U`Qb]`Ur TUZZsY[^]abQ U' _cY\TY' ZsUdU\b] SXU

S]abYbcYaSU Zs]`YWY\U TUZZs]RRZYWQfY]\U b`YRcbQ`YQ UT Zskorqpkdknkvâ!ck!hkpk!

BdQ' ScY aY `YS]ZZUWQ\] Zs]^U`QbYdYbg TUZZQ TYaSY^ZY\Q TUZ b`kdwvq! gf! k!

tgncvkxk! ghhgvvk=! R& _cUZZ] TUZZsrUaYWYRYZYbgr TUZZsY[^]abQ U' _cY\TY'
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53# #

#

TUZZsQbbYbcTY\U QbbcQZU TUZZsY[^]abQ QT UaaU`U ^`UbUaQ Y\ `YaS]aaY]\U

TQ ^Q`bU TUZZs>`Q`Y]6 S& _cUZZ]' Y\VY\U' TUZ q^QWQ[U\b]r)!

BZ qVQbb] WU\U`Qb]`Ur TUZZsY[^]abQ' _cQZU \]fYqpg! cwvqpqoc! g!

TYabY\bQ' acZ ^YQ\] S]\SUbbcQZU' `Ya^Ubb] Q _cUZZQ TY qUaYWYRYZYbgr

TUZZsY[^]abQ [UTUaY[Q' TUdU UaaU`U Q\S]`Qb] QZ TQb] TUZ [QbU`YQZU

Ua^ZUbQ[U\b] TUZZs]^U`QfY]\U %SUaaY]\U TUZ RU\U ] ^`UabQfY]\U TUZ

ugtxk|kq*-!pqp!c!swgnnq!fgn!rcicogpvq!fgn!eqttkurgvvkxq!)Eqtvg!ikwuv/!

2;!fkegodtg!3123-!kp!ecwuc!E.65;022*/!

Ng! fktgvvkxg! wpkqpcnk! rwpvwcnk||cpq! ejg! kn! hcvvq! igpgtcvqtg!

TUZZsY[^]abQ aY YTU\bYVYSQ S]\ ZsUVVUbbcQfY]\U TUZZQ SUaaY]\U TY RU\Y

qrrwtg! eqp! swgnnc! fgnnc! rtguvc|kqpg! fk! ugtxk|k-! kn! ewk! xgtkhkectuk!

TUbU`[Y\Q' qTY `UW]ZQr' Q\SXU ZsUaYWYRYZYbg TUZZsY[^]abQ) KcbbQdYQ' Y TcU

[][U\bY' qVQbb] WU\U`Qb]`U TUZZsY[^]abQr UT qUaYWYRYZYbgr ^]aa]\]

cpejg!pqp!eqkpekfgtg/!

!Kphcvvk-! ukc! nc! uguvc! fktgvvkxc! Kxc! 8804990EGG! )ctv/! 21-! rtkoq! g!

ugeqpfq!eqooc*-!ukc!n(cvvwcng!fktgvvkxc!Kxc!311702230EG!)ctvv/!73-!

74!g!77*!ejkctkueqpq!ejg!kn!hcvvq!igpgtcvqtg!fgnn(korquvc!uk!kfgpvkhkec!

eqp! n(ghhgvvwc|kqpg! fgnnc! eguukqpg! fgk! dgpk! qxxgtq! eqp! swgnnc! fgnnc!

rtguvc|kqpg! fgk! ugtxk|k/! Fgxg! hctuk-! cnnqtc-! tkhgtkogpvq! cn! fcvq! fgn!

ocvgtkcng! gurngvcogpvq! fgnn(qrgtc|kqpg-! g! pqp! c! swgnnq! fgn!

rcicogpvq!fgn!eqttkurgvvkxq!)Eqtvg!WG-!2;!fkegodtg!3123-!kp!ecwuc!

e.65;022-!rtqrtkq!kp!tgnc|kqpg!cnnc!rtguvc|kqpg!fk!ugtxk|k*/!Rgtvcpvq-!

vcng!fkuekrnkpc!wpkqpcng!quvc!c!ejg! n(ctv/!7!fgn! f/R/T/!74402;83!ukc!

ngvvq! pgn! ugpuq! ejg-! rgt! ng! rtguvc|kqpk! fk! ugtxk|k-! kn! rtguwrrquvq!

korqukvkxq! g-! eqp! guuq-! n(kpuqtigp|c! fgnn(korqpkdknkvâ! c! hkpk! Kxc-! uk!

xgtkhkecpq-! pqp! eqp! n(gugew|kqpg! fgnnc! rtguvc|kqpg-! dgpuî-!

uweeguukxcogpvg-! eqp! kn! rcicogpvq! fgn! eqttkurgvvkxq!

eqttgncvkxcogpvg! rcvvwkvq! )Ecuu/-! ug|/! 6-! 35! pqxgodtg! 3131-! p/!

37761*/!
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54# #

#

CsQ`b) 1 TUZ T)G)I) \) 1.. TUZ ,42-' QZZ]`Q' \]\ aY `YVU`YaSU QZ qVQbb]

WU\U`Qb]`U TUZZsY[^]abQr' [Q UaSZcaYdQ[U\bU QZZQ qUaYWYRYZYbgr

TUZZsBdQ) Cs]`TY\Q[U\b] S][c\YbQ`Y]' _cY\TY' S]\Vgtkueg! cink! Uvcvk!

ogodtk!nc!hceqnvâ!fk!fgtqictg!cnnc!fkuekrnkpc!eqowpkvctkc!eqp!tkiwctfq!

UaSZcaYdQ[U\bU QZZU S]\TYfY]\Y TY qUaYWYRYZYbgr TUZZsBdQ' [Q \]\ Q\SXU

Y\ [U`Yb] QZZsYTU\bYVYSQfY]\U TUZ qVQbb] WU\U`Qb]`U TUZZsY[^]abQr) @ZY

ctvkeqnk! 21-! rctcitchq! 3-! fktgvvkxc! 8804990EGG! g! 76! fktgvvkxc!

311702230Wg-!rwt!tkeqpquegpfq!cink!Uvcvk!octikpk!fk!fkuetg|kqpcnkvâ!

\UZZQ TUVY\YfY]\U TUZZU S]\TYfY]\Y TY qUaYWYRYZYbgr TUZZsBdQ' \]\

S]\bU[^ZQ\] Y\VQbbY' QZ `YWcQ`T]' QZSc\ `YVU`Y[U\b] QZ qVQbb]

WU\U`Qb]`U TUZZsY[^]abQr) GU`bQ\b]-! ZQ qhkevcr YTU\bYVYSQfY]\U S]\ YZ

^QWQ[U\b] TUZ S]``Ya^UbbYd]' QY aU\aY TUZZsQ`bYS]Z] 1' TUZ T)G)I) \) 1..

fgn! 2;83-! cvvkgpg! cn! eqorkogpvq! fgnnc! rtguvc|kqpg! eqp! guenwukxq!

`YVU`Y[U\b] QZZQ acQ `YZUdQ\fQ QY VY\Y TUZZQ [U`Q qUaYWYRYZYbgr

TUZZsY[^quvc=!qxg!pg!tkuwnvcuug!eqkpxqnvc!cpejg!nc!uwc!tkngxcp|c!ck!hkpk!

TUZZQ Y[^]\YRYZYbg U TUZZsY\a]`WU\fQ TUZZs]RRZYWQfY]\U b`YRcbQ`YQ' bQZU

fkurquk|kqpg!tkuwnvgtgddg!kpeqorcvkdkng!eqp!kn!fktkvvq!wpkqpcng/!

Uk! tkdcfkueg-! fwpswg-! ejg! xk! ê! wpc! uekuukqpg! pgnnc! pq|kqpg! fk!

Y[^]\YRYZYbg QY VY\Y YdQ' T]dU\T]aY TYabY\WcU`U ZQ qWU\UaYr

TUZZs]RRZYWQfY]\U b`YRcbQ`YQ' `Ya^Ubb] QZZQ qUaYWYRYZYbgr TUZZsY[^]abQ'

Y\bUaQ _cUabscZbY[Q _cQZU QbbcQZYbg TUZZQ ^`UbUaQ TUZZsGtctkq! cnnc!

tgncvkxc!tkuequukqpg/!

CsQ`bYS]Z] 1' bU`f] S][[Q' fgn!f/R/T/!p/!744!fgn!2;83!fgxg!tkhgtktuk-!

eqpugiwgpvgogpvg' QZZQ a]ZQ UaYWYRYZYbg TUZZsY[^]abQ _cQ\T] VQ

tkhgtkogpvq!cn!rcicogpvq!fgn!eqttkurgvvkxq-!tkuwnvcpfq!kornkekvc!nc!uwc!

S]\SUbbcQZU TYabY\fY]\U UT Qcb]\][YQ TQZ S]\SUbb] TY qVQbb]

igpgtcvqtg!fgn!vtkRcb]r)!

BZ qVQbb] WU\U`Qb]`U TUZZsY[^]abQr' SXU QbbYU\U QZZQ qY[^]\YRYZYbg'! ê!

Q\S]`Qb] QZ TQb] bU[^]`QZU TUZZQ S]\S`UbQ UaUScfY]\U TUZZsY[^]abQ U

`YZUdQ QY VY\Y TUZZQ Y\TYdYTcQfY]\U TUZ ^U`Y]T] TY qS][^UbU\fQr' QY
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55# #

#

aU\aY TUZZsQ`bYS]Z] ,+4 TUZ T)^)`) \/! ;28! fgn! 2;97/! Ekô! cpejg! pgn!

`Ya^Ubb] TUWZY Q`bYS]ZY . U 0. TUZZQ <]abYbcfY]\U' ^U` ZsUaYWU\fQ

kortguekpfkdkng! fk! pqp! vtcvvctg! fkhhgtgpvgogpvg! ukvwc|kqpk! wiwcnk-!

Q\S]`Q\T] ZsY[^]\YRYZYbg QT c\ TQb] ]WWUbbYd] ][]WU\U] UT

kpuwuegvvkdkng!fk!xctkc|kqpk!fgvgtokpcvg!fc!uegnvg!ecuwcnk!g!uqiigvvkxg/!

CQ qUaYWYRYZYbgr-! kpxgeg-!cvvkgpg!cnnc!cvvwcnkvâ!fgnnc!rtgvguc!fc!rctvg!

TUZ ?YaS] U aY S]\S`UbYffQ QZZsQbb] TUZ ^QWQ[U\b] TUZ S]``Ya^UbbYd])

CsQ\S]`QWWY] TUZZQ UaYWYRYZYbg QZ [][U\b] TUZZQ `YaS]aaY]\U TUZ

eqttkurgvvkxq! tkurqpfg-! kphcvvk-! cf! gukigp|g! fk! ugornkhkec|kqpg!

hwp|kqpcnk!cnnc!tkuequukqpg/!

25/K! fwg! oqogpvk! qfk! tgiqncr! S]Y\SYT]\]' [Q aU Ssi aSYaaY]\U

vgorqtcng-!ug!pg!fgxg!vgpgtg!eqpvq-!fkuvkpiwgpfq!tkiqtqucogpvg!k!

fwg!eqpegvvk/!

Vwvvcxkc-! kn! rcuuciikq! fgnnc! oqvkxc|kqpg! fgn! ikwfkeg! fk! crrgnnq! ejg!

]\U`Q ZsLVVYSY] TY TY[]ab`Q`U YZ [][U\b] TUZZsUVVUbbYd] ^QWQ[U\b]' QY

hkpk!fUZZsBdQ' i U``Qb]/!

MQ ^`U[Uaa] SXU ZsQddYa] TY QSSU`bQ[U\b]' Q\QZYbYS].kpfwvvkxq-! ê!

uvcvq! goguuq! fcnnc! Cigp|kc! fgnng! gpvtcvg! uwnnc! dcug! fk! urgekhkek!

gngogpvk! kpfk|kctk-! itcxk-! rtgekuk! g! eqpeqtfcpvk<ng! fkejkctc|kqpk! fgn!

-! swcng! vguvg! pgn! eqpvgp|kquq! ekxkng! vtc! eqookvvgpvg! g!

crrcnvcvqtg-! fk! cxgtg! uxqnvq! 2111! qtg! fk! ncxqtq! pgn! tguvcwtq!

fgnnsY[[]RYZU!fk! =!kn!eqttkurgvvkxq!rcvvwkvq!fcn!eqookvvgpvg!

S]\ ZsQ^^QZbQb]`U !̂ U` u -+'0+ Zs]`Q6 YZ S]UVVYSYU\bU

TY `YSQ`YS] acZ qS]ab] ^U` ZQ ^`]TcfY]\U TY aU`dYfYr TY ,'-233 S][U

fguwpvq! fcnnq! uvwfkq! fk! ugvvqtg=! nc! fgvgtokpc|kqpg! fgn! equvq! fgnnc!

swqvc!qtctkc!rgt! k!ugtxk|k! tguk!fcn!uwdcrrcnvcvqtg! ^Q`Y QT u ,1'++6

ZsQ[[]\bQ`U S][^ZUaaYd] TUY `YSQdY ^Q`Y QT u ,1)+++'++ %,+++ ]`U N

27-11-!cn!pgvvq!Kxc*=!nc!eguuc|kqpg!fghkpkvkxc!fgk!ncxqtk!c!ugiwkvq!fgn!

tgeguuq! fgn! eqookvvgpvg! \UZZs]bb]R`U -++2=! nc! eqpfcppc! fgn!

eqookvvgpvg-! kp! ugfg! fk! ikwfk|kq! ekxkng-! cn! rcicogpvq! fgnng! qrgtg!
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gugiwkvg!^U` ZQ a][[Q TY u /,)3/+',0' ]Zb`U BdQ %SV`) ^QWY\Q - TUZ

tkeqtuq!rgt!ecuuc|kqpg*/!!!!

Kpxgtq-!rqkejë!kn!oqogpvq!fgn!hcvvq!igpgtcvqtg!fk!korquvc!)Kxc*!g!fk!

gukikdknkvâ! qTY `UW]ZQr! eqkpekfqpq-! uwnnc! ueqtvc! fgn! fktkvvq! wpkqpcng-!

QZZ]`Q Q\SXU ZsUaYWYRYZYbg TUZZsBdQ T]dUdQ Y\TYdYTcQ`aY \UZZsQ\\] TY

korquvc!3118-!guugpfq!rcekhkeq!ejg!k!ncxqtk!gtcpq!uvcvk!uqurguk!pgn!

3118-!c!ugiwkvq!fgn!tgeguuq!fgn!eqookvvgpvg!gz!ctv/!2782!e/e/-!eqp!kn!

eqpugiwgpvg! uekqinkogpvq! cpejg! fgn! eqpvtcvvq! fk! uwdcrrcnvq-!

guugpfq!kpeqpvtqxgtuq!cpejg!ejg!k!ncxqtk!pqp!uqpq!uvcvk!rkû!tkrtguk!

uweeguukxcogpvg/! Pgn! 3118! uk! ê! xgtkhkec! wpc! eguwtc! fghkpkvkxc! fgn!

tcrrqtvq-! ejg! kornkecxc! cpejg! kn! rcicogpvq! fgn! eqorgpuq! cn!

uwdcrrcnvcvqtg-! ejg! cxgxc! uxqnvq! 2111! qtg! fk! ncxqtq! rgt! eqpvq!

TUZZsQ^^QZbQb]`U ) Kp! vcn! ecuq-! pqp! gtc! qpgtg! fgn! Hkueq!

fkoquvtctg-! ck! VY\Y TUZZsUaYWYRYZYbg TUZZsBdQ'! kn! [][U\b] TUZZsUVVUbbYd]

rcicogpvq! fgn! eqttkurgvvkxq! kp! hcxqtg! fgn! uwdcrrcnvcvqtg-! ug!

cxxgpwvq!\UZZsUaU`SYfY] 3118!q!uweeguukxcogpvg-!eqog!chhgtocvq!fcn!

ikwfkeg!fk!crrgnnq=!oc!gtc!qpgtg!fgn!eqpvtkdwgpvg-!rgt!kn!rtkpekrkq!fk!

qdYSY\Q\fQ QZZQ ^`]dQr' vtcvvcpfquk!fk!rcicogpvq!pqp!eqpvcdknk||cvq!

)kp! pgtq*-! hqtpktg-! pqp! nc! rtqxc! eqpvtctkc! fgn! hcvvq! pgicvkxq-!quukc!

fkoquvtctg! nc! ocpecvc! tkeg|kqpg! fgn! rcicogpvq-! oc! nc! qrtqxc!

rqukvkxc! eqpvtctkcr/! Kn! eqpvtkdwgpvg-! pgn! eqtuq! fgn! ikwfk|kq! ekxkng!

fkpcp|k!cn!Vtkdwpcng!fk!Ucnw||q-!jc!fkejkctcvq!fk!pqp!cxgt!tkegxwvq!

cnewp!eqorgpuq/!Vwvvcxkc-! kn! !pqp!jc!cnngicvq!pë!rtqxcvq!

pgrrwtg!fk!cxgt!vgpvcvq!fk!tkuewqvgtg!kn!etgfkvq-!ogfkcpvg!kpk|kcvkxg!

uvtcikwfk|kcnk!q!ikwfk|kcnk-!g!fk!pqp!guugtxk!tkwuekvq/!Pë!jc!fgfqvvq!q!

TY[]ab`Qb] ZsQaa]ZcbQ Y\cbYZYbg TY _cQZaYQaY Y\YfYQbYdQ TY `USc^U`] TUZ

S`UTYb] ^U` ZsUdU\bcQZU TUS]fY]\U ] qY\SQ^YU\fQr TUZ ^Qb`Y[]\Y]

oqdknkctg! g! kooqdknkctg! fgn! rtqrtkq! fgdYb]`U %ZsQ^^QZbQb]`U

*/! Pgrrwtg! jc! fkejkctcvq! fk! cxgt! uxqnvq! k! ncxqtk-! ugp|c! nc!

tkejkguvc! fk! eqttkurgvvkxq-! rgt! urktkvq! fk! nkdgtcnkvâ/! Rgtvcpvq-! ug! kn!
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eqpvtkdwgpvg!pqp!hqtpkueg!nc!rtqxc!fk!cxgtg!tkegxwvq!kn!rcicogpvq!kp!

U^]SQ acSSUaaYdQ QZZsQ\\] 3118-! qrrwtg! fk! cxgt! vgpvcvq! kpxcpq! kn!

tgewrgtq!fgn!etgfkvq-!pqp!rwô!ejg!crrnkectuk!kn!rtkpekrkq!igpgtcng!rgt!

ScY YZ [][U\b] TUZ VQbb] WU\U`Qb]`U TUZZsY[^]abQ S]Y\SYTU qTY `UW]ZQr

S]\ YZ [][U\b] TUZZsUaYWYRYZYbg TUZZQ abUaaQ-!uqrtcvvwvvq!kp!rtgugp|c!

fk! wp! swcftq! kpfk|kctkq! equî! korqpgpvg! )g! uvcpvg-! kp! rctvkeqnctg-!

ZsY\]aaU`dQ\fQ TUZZs]\U`U-!itcxcpvg!uwn!eqpvtkdwgpvg-!fk!fkoquvtctg!nc!

fkxgtuc!q!ocpecvc!tkeg|kqpg!fgn!rcicogpvq*/!

26/!Nc!ugpvgp|c!korwipcvc!fgxg-!cnnqtc-!guugtg!ecuucvc!eqp!tkpxkq!

cnnc!Eqookuukqpg!vtkdwvctkc!tgikqpcng!fgn!Rkgoqpvg!ejg!uk!cfgiwgtâ!

ck!ugiwgpvk!rtkpekrk!fk!fktkvvq<!!

C*>>Kp! ocvgtkc! fk! korquvg! uwk! tgffkvk-! QZZsUaU`SYfY] TUZ TY`Ybb]

rqvguvcvkxq! ngicng! fk! tgeguuq!fcn! eqpvtcvvq!fk!crrcnvq!fc!rctvg!fgn!

S][[YbbU\bU QY aU\aY TUZZsctv/! 2782! e/e/-! eqpugiwg-! pqp! uqnq! nq!

uekqinkogpvq!fgn!eqpvtcvvq!fk!crrcnvq-!oc!cpejg!nq!uekqinkogpvq!fgn!

eqpvtcvvq! fk! uwdcrrcnvq-! swcng! eqpvtcvvq! fgtkxcvq-! eqnngicvq!

hwp|kqpcnogpvg! cn! eqpvtcvvq! rtkpekrcng-! eqp! nc! guvgpukqpg! cn!

uwdcrrcnvq! fgnng! ecwug! fk! kpxcnkfkvâ! g! fk! kpghhkecekc! TUZZsQ^^QZb]/!

Rgtvcpvq-!cnnc!hqtoc|kqpg!fgn!tgffkvq!fk!kortguc!fgn!uwdcrrcnvcvqtg!

S]\S]``]\]' aUS]\T] ZU `UW]ZU acZZsY[^cbQfY]\U bU[^]`QZU TUY

eqorqpgpvk!fk!tgffkvq!)rtkpekrkq!fk!eqorgvgp|c*' TY ScY QZZsctv/!21;-!

ugeqpfq!eqooc-!fgn!f/R/T/!p/!;28!fgn!2;97-!k!tkecxk!rgt!eqttkurgvvkxk!

)cpejg! ug! pqp! cpeqtc! kpecuucvk*! fgn! uwdcrrcnvcvqtg-! ocvwtcvk! hkpq!

QZZsUaU`SYfY] TUZ `USUaa] TQ ^Q`bU TUZ S][[YbbU\bU' ]`[QY SU`bY g!

fgvgtokpcdknk-!pqp!rqvgpfq!guugtg!eqpukfgtcvc!kp!cnewp!oqfq-!c!vcnk!

VY\Y' ZsQSSUbbQfY]\U TUZZs]^U`Q TQ ^Q`bU TUZ S][[YbbU\bU' QY aU\aY

TUZZsctv/! ,110 S)S)' abQ\bU ZsY[^]aaYRYZYbg ^U` ZsQ^^QZbQb]`U U ^U` YZ

acRQ^^QZbQb]`U TY ^`]aUWcY`U \UZZsUaUScfY]\U TUZZs]^U`Q' T]^]

ZsUaU`SYfY] TUZ TY`Ybb] ^]bUabQbYd] TY aSY]WZY[U\b] TQZ S]\b`Qbb]@@=!
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D*>>kp! vgoc! fk! Kxc-! fgxqpq! fkuvkpiwgtuk-! kp! dcug! cnnc! fkuekrnkpc!

wpkqpcng-! fwg! fkxgtuk! oqogpvk<! c*! swgnnq! fgn! hcvvq! igpgtcvqtg!

TUZZsY[^]abQ U SY]i TUZZsUdU\b] SXU ]`YWY\Q Zsqddnkic|kqpg!vtkdwvctkc!g!

ZsY[^]\YRYZYbg QY VY\Y BdQ' SXU `YZUdQ QY VY\Y TUZZQ Y\TYdYTcQfY]\U TUZ

rgtkqfq!fk!eqorgvgp|c!gz!ctvkeqnq!21;!fgn!f/r/t/!p/!;28!fgn!2;97=d*!

swgnnq! fgn! rcicogpvq! g! TUZZQ UaYWYRYZYbg TUZZsY[^]abQ' U SY]i

TUZZsQbbYbcTY\U QbbcQZU TUZZsY[^]abQ QT UaaU`U ^`UbUaQ Y\ `YaS]aaY]\U

TQZZs>`Q`Y] U aY S]\S`UbYffQ QZZsQbb] TUZ ^QWQ[U\b] TUZ S]``Ya^UbbYd]6!

nsQ`b) 1' bU`f] S][[Q TUZ T)G)I) \) 1.. TUZ ,42-' ZQTT]dU ^`UdUTU

SXU ZU ^`UabQfY]\Y TY aU`dYfY aY S]\aYTU`Q\] UVVUbbcQbU QZZsQbb] TUZ

rcicogpvq! fgn! eqttkurgvvkxq-! cvvkgpg! guenwukxcogpvg! cn! oqogpvq!

TUZZQ UaYWYRYZYbg TUZZsY[^]abQ) CU VQaY TUZ VQbb] WU\U`Qb]`U TUZZsY[^]abQ

U TUZZsUaYWYRYZYbg' _cUabscZbY[Q _cQZU QbbcQZYbg TUZZQ ^`UbUaQ b`YRcbQ`YQ

fc! rctvg! fgn! Hkueq-! qfk! tgiqncr! S]Y\SYT]\]' [Q aU Ssi aSYaaY]\U

vgorqtcng-! k! fwg! oqogpvk! fgxqpq! guugtg! vgpwvk! dgp! fkuvkpvk/!

EUZZsY^]bUaY Y\ ScY YZ S][[YbbU\bU QRRYQ UaU`SYbQb] YZ `USUaa] TQZ

eqpvtcvvq!fk!crrcnvq!gz!ctv/!2782!e/e/-!eqp!eqpugiwgpvg!uekqinkogpvq!

cpejg!fgn!uwdcrrcnvq-!swcng!eqpvtcvvq!fgtkxcvq-!ê-!eqowpswg-!qpgtg!

fgn!eqpvtkdwgpvg-!kp!ecuq!fk!rcicogpvk!pqp!eqpvcdknk||cvk!)kp!pgtq*-!

hqtpktg-!pqp!nc!qrtqxc!eqpvtctkc!fgn!hcvvq!pgicvkxqr-!quukc!fkoquvtctg!

ZQ [Q\SQbQ `YSUfY]\U TUZ ^QWQ[U\b]' [Q ZQ q^`]dQ ^]aYbYdQ

eqpvtctkcr' S]\aYavgpvg! pgk! xcpk! vgpvcvkxk! fk! tkuewqvgtg! kn! rtqrtkq!

etgfkvq!q!pgnnc!cnngic|kqpg!fgnng!tcikqpk!fgnnc!tkpwpekc@@=!!

.g!rtqxxgfgtâ!cpejg!uwnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

!

R/S/O/!

!

ceeqinkg! kn! tkeqtuq=! ecuuc! nc! ugpvgp|c! korwipcvc-! eqp! tkpxkq! cnnc!

Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgn! Rkgoqpvg-! kp! fkxgtuc!
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eqorquk|kqpg-! ewk! fgocpfc! fk! rtqxxgfgtg! cpejg! uwnng! urgug! fgn!

ikwfk|kq!fk!ngikvvkokvâ/!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgn!24!qvvqdtg!3132!

Kn!Rtgukfgpvg!

Gvvqtg!Ektknnq!
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