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)$ %,.0' /1-.'*$ &( %$//$2(,+'!

H<L@DC< FJ@CI7 9@K@A<!

!

9\Z]\`aP SP!

!

<aa\_T 9X_XYY\! ( E_T`XST[aT (! DVVTaa\5PRRT_aPZT[a\

R\[ PST`X\[T T Rb`a\ST

VXbSXeXP_X\

7[S_TX[P >XbSXRT]XTa_\! ( 9\[`XVYXT_T(! G)>)C) ,2320*-+,0

7)EP`^bPYX[P 9\[STYY\! ( 9\[`XVYXT_T (! 9_\[)

AbXVX ;tD_PeX\! ( 9\[`XVYXT_T GTY)(! 99 q ,.*,+*-+-,

7[VTY\ CP]\YXaP[\! ( 9\[`XVYXT_T (! !

!

WP ]_\[b[RXPa\ YP `TVbT[aT!

!

,.&(+$+2$!

!

`bY _XR\_`\ X`R_Xaa\ PY [) ,2320*-+,0 G)>) ]_\]\`a\ SP!

' aXa\YP_T STYYP SXaaP X[SXcXSbPYT

' _P]]_T`T[aPa\ T SXUT`\ SPYY$7cc)

' R\ZT SP ]_\Rb_P `]TRXPYT PYYT YXaX ]T_ Paa\

C\aPX\ X[ GTVPYQba\' GT]) /-/- STY ,. ZPVVX\ -+,0'

TYTaaXcPZT[aT S\ZXRXYXPa\ ]_T``\ XY `b\ `abSX\' X[
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q 2,(022*/4* q !

R\[a_\!

7VT[eXP STYYT <[a_PaT' X[ ]T_`\[P STY YTVPYT _P]]_T`T[aP[aT ]_\

aTZ]\_T' _P]]_T`T[aPaP T SXUT`P SPYYt7cc\RPab_P >T[T_PYT STYY\

HaPa\' S\ZXRXYXPaP X[ G\ZP' KXP STX E\_a\VWT`X [) ,-!

$(0/4202,(022*/4* q

PccT_`\ YP `T[aT[eP STYYP 9\ZZX``X\[T a_XQbaP_XP _TVX\[PYT STYYP

HXRXYXP' `TeX\[T SX`aPRRPaP SX 9PYaP[X``TaaP' [) 4./*-,*-+,0'

ST]\`XaPaP XY 4 ZP_e\ -+,0)!

!

JSXaP YP _TYPeX\[T `c\YaP [TYYP RPZT_P SX R\[`XVYX\ STY ,. \aa\Q_T -+-,

SPY 9\[`XVYXT_T AbXVX ;$D_PeX\)!

TKNGXCVQ!EJG<!

2/Nc! Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgnnc! Ukeknkc-! ug|kqpg!

SX`aPRRPaP SX 9PYaP[X``TaaP' _XVTaaPcP YtP]]TYY\ ]_\]\`a\ SP

! cxxgtuq! nc! ugpvgp|c! fgnnc! Eqookuukqpg!

vtkdwvctkc!rtqxkpekcng!fk!Gppc!)p/93;0403123*-!ejg!cxgxc!fkejkctcvq!

kpcookuukdknk! rgt! vctfkxkvâ! k! tkeqtuk! rtgugpvcvk! fcn! eqpvtkdwgpvg!

cxxgtuq! ink! cxxkuk! fk! ceegtvcogpvq! goguuk! pgk! uwqk! eqphtqpvk! fcnnc!

Cigp|kc! fgnng! gpvtcvg! rgt! ink! cppk! -! ck! hkpk! Ktrgh-! rgt!

YtT`X`aT[eP SX X[R_TZT[aX ]Pa_XZ\[XPYX X[R\[V_bX R\[ X _TSSXaX

SXRWXP_PaX) @[ ]P_aXR\YP_T' XY VXbSXRT StP]]TYY\ TcXST[eXPcP YP

uwuukuvgp|c!fgnnc!ngikvvkoc|kqpg!cvvkxc!fgn!eqpvtkdwgpvg!c!rtgugpvctg!

k!tkeqtuk-!pqpquvcpvg!hquug!uvcvq!pqokpcvq!kn!ewuvqfg!fX RbX PYYtctv/!3!

ugzkgu!fgnnc!ngiig!p/!020 STY ,410 T STYYtctv/!215!dku!fkurquk|kqpk!fk!

cvvwc|kqpg!e/r/e//!Vwvvcxkc-!fkhgvvcxc!nc!ngikvvkoc|kqpg!fgn!ewuvqfg!c!

]_T`T[aP_T YtX`aP[eP SX PRRT_aPZT[a\ R\[ PST`X\[T' X[ ^bP[a\ ^bT`aX'
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kp! ecuq! fk! ugswguvtq! fgk! dgpk! q! fk! c|kgpfc-! fgxg! rtqxxgfgtg!

T`RYb`XcPZT[aT PYYtPZZX[X`a_PeX\[T TS PYYP abaTYP STY ]Pa_XZ\[X\

ugswguvtcvq/!Kp!cuugp|c-!swkpfk-!fk!wpc!urgekhkec!rtqewtc!igpgtcng!q!

urgekcng-!Ytkuvcp|c!fk!ceegtvcogpvq!eqp!cfgukqpg!pqp!rqvgxc!guugtg!

rtgugpvcvc! fcn! ewuvqfg-! oc! guenwukxcogpvg! fcn! eqpvtkdwgpvg!

/! Rqkejë! ink! cxxkuk! fk! ceegtvcogpvq! gtcpq! uvcvk!

pqvkhkecvk!cn!eqpvtkdwgpvg! kn! -! kn! pqp!rqvgxc!

wuwhtwktg!fgnnc!uqurgpukqpg!fgn!vgtokpg!rgt!korwipctg!fk!;1!ikqtpk!

rtgxkuvc!fcn!rtqegfkog[a\ SX PRRT_aPZT[a\ R\[ PST`X\[T) I_P YtPYa_\'

nc!Eqookuukqpg!tgikqpcng!tkvgpgxc!ejg-!cpejg!ug!hquug!kpvgtxgpwvc!

nc! uqurgpukqpg! fgn! vgtokpg! rgt! korwipctg-! kn! tkeqtuq! gtc! uvcvq!

rtgugpvcvq!uqnvcpvq!kn! -!dgp!qnvtg!261!ikqtpk!fcnnc!pqvkhkec!

fgink! cxxkuk! fk! ceegtvcogpvq/! Vtcvvcxcuk-! rgtcnvtq-! fk! swguvkqpg!

_XYTcPQXYT StbUUXRX\ X[ \V[X `aPa\ T V_PS\ STY ]_\RT``\)!

3/! Cxxgtuq! vcng! ugpvgp|c! rtqrqpg! tkeqtuq! rgt! ecuuc|kqpg! nc!

eqpvtkdwgpvg-!fgrqukvcpfq!ogoqtkc!uetkvvc/!

4/!Tgukuvg!eqp!R\[a_\_XR\_`\ YtCigp|kc!fgnng!gpvtcvg/!

EQPUKFGTCVQ!EJG<!

2/Eqp! kn! rtkoq! oqvkxq! fk! korwipc|kqpg! kn! eqpvtkdwgpvg! fgfweg! nc!

r[bYYXaf STVYX PaaX ]_T`b]]\`aX ]T_ `\]_PccT[baP PRRT_aPaP X[cPYXSXaf

STYYtPaa\ SX [\ZX[P STY SX_XVT[aT UX_ZPaP_X\) ;XUTaa\ P``\Yba\ SX

cvvtkdw|kqpg!gz!ctv/!32.ugrvkgu!ngiig!p/!352!fgn!2;;1/!Xkqnc|kqpg!g!

UPY`P P]]YXRPeX\[T STYYtctv/! 53! fgn! f/R/T/! p/! 1++ STY ,42.s) @[

rctvkeqnctg-!kn!tkeqttgpvg!uqnngxc-!rgt!nc!rtkoc!xqnvc-!fkpcp|k!cnnc!Eqtvg!

fk!ngikvvkokvâ-!nc!swguvkqpg!cvvkpgpvg!cnnc!pwnnkvâ!fgink!cvvk!rtguwrrquvk-!

]T_ YP `\]_PccT[baP X[cPYXSXaf STYYtPaa\ SX [\ZX[P STY SX_XVT[aT

hktocvctkq-!fqvv/! -!kp!ugtxk|kq!rtguuq!nc!Fktg|kqpg!

rtqxkpekcng!fk!Gppc!pgn!twqnq!fk!hwp|kqpctkq-!ejg!gtc!uvcvq!pqokpcvq!

Fktgvvqtg!fgnnc!ogfgukoc!ugp|c!nq!uxqnikogpvq!fk!cnewpc!rtqegfwtc!

`TYTaaXcP) AtX[R\`aXabeX\[PYXaf STYYtctv/! 9-! eqooc! 35-! fgn! fgetgvq.
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ngiig!3!oct|q!3123-!p/!27-!jc!ghhgvvq!tgvtqcvvkxq/!Kpqnvtg-!nc!pwnnkvâ!

SX RbX PYYtctv/!53!fgn!f/R/T/!p/!1++ STY ,42. `P_TQQT _XYTcPQXYT StbUUXRX\)!

2/2/!Kn!oqvkxq!ê!kpcookuukdkng/!

2/3/Kpxgtq-!fc!wp!ncvq-!uk!tkngxc!ejg!nc!fqinkcp|c!kp!qtfkpg!cnnc!pwnnkvâ!

STYYtPccX`\ SX PRRT_aPZT[a\ ]T_RWg `\aa\`R_Xaa\ SP b[ Ub[eX\[P_X\ [\[

crrctvgpgpvg!cnnc!ecttkgtc!fktgvvkxc-!ê!uvcvc!uqnngxcvc!rgt! nc!rtkoc!

xqnvc! uqnq! kp! ugfg! fk! ngikvvkokvâ-! gf! ê! swkpfk! kpcookuukdkng-! g!

SPYYtPYa_\' `X TcXST[eXP RWT-! rgt! swguvc! Eqtvg-! kp! vgoc! fk!

ceegtvcogpvq!vtkdwvctkq-!ck!ugpuk!fgnn(ctv/!53-!rtkoq!g!vgt|q!eqooc-!

fgn!f/R/T/!p/!711!fgn!2;84-!ink!cxxkuk!fk!ceegtvcogpvq!kp!tgvvkhkec!g!ink!

ceegtvcogpvk!f(whhkekq!fgxqpq!guugtg!uqvvquetkvvk!c!rgpc!fk!pwnnkvâ!fcn!

ecrq!fgnn(whhkekq!q!fc!cnvtq!hwp|kqpctkq!fgngicvq!fk!ecttkgtc!fktgvvkxc-!

ekqê!fc!wp!hwp|kqpctkq!fk!ctgc!vgt|c!fk!ewk!cn!eqpvtcvvq!fgn!eqorctvq!

cigp|kg!hkuecnk!rgt!kn!swcftkgppkq! -!fk!ewk!pqp!ê!tkejkguvc!nc!

swcnkhkec! fktkigp|kcng-! eqp! nc! eqpugiwgp|c! ejg! pguuwp! ghhgvvq! uwnnc!

xcnkfkvâ! fk! vcnk! cvvk! rwô! eqpugiwktg! fcnnc! fgenctcvqtkc!

f(kpequvkvw|kqpcnkvâ! fgnn(ctv/! 9-! eqooc! 35-! fgn! f/n/! p/!27! fgn! 3123-!

eqpxgtvkvq!fcnnc!n/!p/!55!fgn!3123!)Ecuu/-!ug|/!6-!37!hgddtckq!3131-!

p/!6288=!Ecuu/-!ug|/!7.6-!21!fkegodtg!312;-!p/!43283*/!

Vcng! pwnnkvâ-! rgtcnvtq-! equvkvwkueg! wpc! geeg|kqpg! fk! rctvg! kp! ugpuq!

`a_Taa\' `XRRWg [\[ h _XYTcPQXYT StbUUXRX\ SPY VXbSXRT)!

Kpxgtq-! rgt! swguvc! Eqtvg-! kp! vgoc! fk! eqpvgp|kquq! vtkdwvctkq-! ê!

kpcookuukdkng!kn!oqvkxq!fgn!tkeqtuq!rgt!ecuuc|kqpg!eqp!ewk!uk!fgpwpek!

wp! xk|kq! fgnn(cvvq! korwipcvq! fkxgtuq! fc! swgnnk! qtkikpctkcogpvg!

cnngicvk-! egpuwtcpfq-! cnvtguî-! n(qoguuq! tknkgxq! f(whhkekq! fgnnc! pwnnkvâ-!

cvvguq!ejg!pgn!ikwfk|kq!vtkdwvctkq-!kp!eqpugiwgp|c!fgnnc!uwc!uvtwvvwtc!

korwipcvqtkc-!qrgtc!kn!rtkpekrkq!igpgtcng!fk!eqpxgtukqpg!fgk!oqvkxk!fk!

pwnnkvâ!fgnn(cvvq!vtkdwvctkq!kp!oqvkxk!fk!itcxcog-!ukeejë!n(kpxcnkfkvâ!pqp!

rwô!guugtg!tkngxcvc!fk!whhkekq-!pë!rwô!guugtg!hcvvc!xcngtg!rgt!nc!rtkoc!

xqnvc!kp!ugfg!fk!ngikvvkokvâ!.!kp!crrnkec|kqpg!fk!vcng!rtkpekrkq-!nc!U/E/!
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jc!fkejkctcvq!kpcookuukdkng!kn!tkeqtuq-!eqp!ewk!uk!ê!fgfqvvc!nc!pwnnkvâ!

fgk! itcfk! fk! ogtkvq! g! fgnng! tgncvkxg! rtqpwpeg! rgt! ghhgvvq! fgnnc!

ugpvgp|c!fgnnc!Eqtvg!equv/!p/!48!fgn!3126-!pqp!guugpfq!uvcvc!tkngxcvc!

f(whhkekq! nc! pwnnkvâ! fgink! cvvk! korqukvkxk! rgt! ectgp|c! fk! rqvgtg! fgn!

uqvvquetkvvqtg!q!)Ecuu/-!ug|/!6-!;!pqxgodtg!3126-!p/!33921=!Ecuu/-!

ug|/!6-!34!ugvvgodtg!3131-!p/!2;;3;*/!

3/!Eqp! kn! ugeqpfq! oqvkxq!fk! korwipc|kqpg! kn! tkeqttgpvg! ncogpvc! nc!

rXYYTVXaaXZXaf STYYP `T[aT[eP [TYYP ]P_aT X[ RbX YP aTZ]T`aXcXaf STX

tkeqtuk!kpvtqfwvvkxk!ê!uvcvc!xcnwvcvc!kp!hwp|kqpg!fgnnc!fcvc!fgn!tgncvkxq!

fgrqukvq-! kp! nwqiq! fk! swgnnc! fgnnc! gugew|kqpg! fgnnc! pqvkhkec! pgk!

R\[U_\[aX STYYtCookpkuvtc|kqpg/!Xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!

ctvkeqnk!31-32!g!33!fgn! f/niu/!p/!657!fgn!2;;3-! kp! _TYPeX\[T PYYtctv/!

471-! rtkoq! eqooc-! p/! .' R)])R)s) @[cT_\' XY VXbSXRT StP]]TYY\ WP

tkvgpwvq!ejg-!ck!hkpk!fgnnc!vgorguvkxkvâ!fgn!tkeqtuq!fgn!eqpvtkdwgpvg-!

fqxguug! hctuk! tkhgtkogpvq-! pqp! cnnc! pqvkhkec! fgn! tkeqtuq-!

vgorguvkxcogpvg!cxxgpwvc!kp!fcvc!;!oct|q!3122-!oc!cn!fgrqukvq!fgn!

tkeqtuq-! cxxgpwvq! kn! uweeguukxq! 5! crtkng! 3122/! Kp! tgcnvâ-! ck! ugpuk!

STYYtctv/!31!fgn!f/niu/!p/!657!fgn!2;;3-!kn!tkeqtuq!ê!rtqrquvq!ogfkcpvg!

pqvkhkec!cnnc!eqpvtqrctvg-!chhgtgpfq!kn!uweeguukxq!fgrqukvq!cn!fkxgtuq!

rtqhknq!fgnnc!equvkvw|kqpg!fgn!tkeqttgpvg!g-!fwpswg-!fgnnc!rtqegfkdknkvâ!

fgn!tkeqtuq-!gz!ctv/!33!fgn!f/niu/!p/!657!fgn!2;;3/!

4/! Eqp! kn! vgt|q! oqvkxq! fk! korwipc|kqpg! kn! tkeqttgpvg! uk! fwqng! fgnnc!

rXYYTVXaaXZXaf T R\[a_PSSXaa\_XTaf STYYP `T[aT[eP [TYYP ]P_aT X[ RbX

YtTUUTaa\ `\`]T[`Xc\ R\[[T``\ PYYP ]_T`T[aPeX\[T STYYtX`aP[eP SX

cfgukqpg!ê!uvcvq!eqpfk|kqpcvq!cnnc!kpvgtxgpwvc!fghkpk|kqpg!eqpeqtfcvc!

STYYtPRRT_aPZT[a\) KX\YPeX\[T T UPY`P P]]YXRPeX\[T STYYtctv/!7-!eqook!

3! g! 4! fgn! f/niu/! p/! -,3 STY ,442' X[ _TYPeX\[T PYYtctv/! 471-! rtkoq!

eqooc-!p/!.' R)])R)s) @Y VXbSXRT StP]]TYY\ T__\[TPZT[aT WP _XaT[ba\

RWT YtX`aP[eP SX PRRT_aPZT[a\ R\[ PST`X\[T [\[ WP `\_aXa\ PYRb[

TUUTaa\ ]\`XaXc\' r[\[ T``T[S\`X ]T_cT[baX PS b[P STUX[XeX\[T
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eqpeqtfcvc! fgnYtPRRT_aPZT[a\ r) @[ _TPYaf' YtTUUTaa\ `\`]T[`Xc\

R\[[T``\ PYYP ]_T`T[aPeX\[T STYYtX`aP[eP SX PRRT_aPZT[a\ ]T_

PST`X\[T `X cT_XUXRP P ]_T`RX[ST_T SPYYtT`Xa\ [TVPaXc\ STYYP ]_\RTSb_P)

AP `\`]T[`X\[T STY aT_ZX[T ]T_ YtXZ]bV[PeX\[T ]_TcX`aP SPYYtctv/!7-!

vgt|q!eqooc-!fgn!f/niu/!p/!329!fgn!2;;8-!tguvc!kpvgitcnogpvg!htwkdkng!

X[SX]T[ST[aTZT[aT SPYYtT`Xa\ STY R\[a_PSSXaa\_X\ T SPYYtX[aT_cT[ba\

]T_UTeX\[PZT[a\ STYYtPST`X\[T)!

5/! Eqp! kn! swctvq! oqvkxq! fk! korwipc|kqpg! kn! tkeqttgpvg! fgfweg! nc!

rXYYTVXaaXZXaf STYYP `T[aT[ec! pgnnc! rctvg! kp! ewk! jc! pgicvq! nc!

YTVXaaXZPeX\[T STY Rb`a\ST PYYP ]_\]\`XeX\[T STYYtX`aP[eP SX PST`X\[T)

Xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgn!eqodkpcvq!fkurquvq!fgink!ctvkeqnk!

3.ugzkgu! -! 3.ugrvkgu! g! 3.qevkgu! fgnnc! ngiig! p/! 686! fgn! 2;76! g!

uweeguukxg!oqfkhkeceX\[X T STYYtctv/!7!fgn!f/niu/!p/!657!fgn!2;;3!]f/niu/!

p/!-,3 STY ,4 VXbV[\ ,442N' X[ _TYPeX\[T PYYtctv/!471-!rtkoq!eqooc-!

p/! .' R)])R)s) @[cT_\' STcT SX`aX[VbT_`X YP UP`T ]_\RT``bPYT'

ectcvvgtk||cvc!fcnnc!rtqrquk|kqpg!fgn!tkeqtuq!fc!rctvg!fgn!eqpvtkdwgpvg!

X[ b[t\aaXRP SXUT[`XcP' T ^bX[SX SP ]P_aT SX

SPYYP UP`T ]_\RTSXZT[aPYT' \_XVX[PaP SPYYtX`aP[eP SX

ceegtvcogpvq! eqp! cfgukqpg! rtgugpvcvc! fcn! ewuvqfg! ikwfk|kctkq-! kp!

b[t\aaXRP R\YYPQ\_PaXcP T VT`aX\[PYT' RWT STaT_ZX[P YtX[`aPb_P|kqpg!fk!

b[ _P]]\_a\ SX_Taa\ R\[ YtCookpkuvtc|kqpg! hkpcp|kctkc!gf! kornkec! nc!

fkurqpkdknkvâ!cf!ceegvvctg!nc!rtgvguc!cxcp|cvc!fcnnc!uvguuc/!Rgtvcpvq-!

]b_ R\[SXcXST[S\`X YtP``b[a\ _TYPaXc\ PYYP ]T_`X`aT[aT RP]PRXaf

rtqeguuwcng!fgn!eqpvtkdwgpvg-!rwt!cuuqiigvvcvq!c!ewuvqfkc!ecwvgnctg!

kp!ectegtg-!uk!tkvkgpg!pgeguuctkq!fkuvkpiwgtg!kp!oqfq!ejkctq!kn!rtqhknq!

fgnnc! ocvgtkcng! iguvkqpg! fgk! dgpk! ugswguvtcvk-! kornkecpvg! nq!

uxqnikogpvq! fgnng! pgeguuctkg! cvvkxkvâ! fk! iguvkqpg! g! fk! fkhguc!

rcvtkoqpkcng-!eqp!chhkfcogpvq!fk!vcnk!cvvkxkvâ!cn!ewuvqfg!ikwfk|kctkq-!

kp! swcpvq! tkxqnvg! cnnc! eqpvguvwcng! vwvgnc! fgink! kpvgtguuk! fgnnc! rctvg!

rwddnkec! g! fgn! vkvqnctg! fgk! dgpk/! Kn! eqpvtkdwgpvg-! fwpswg-! cxtgddg!
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;# #

#

fqxwvq! dgpghkekctg! fgnnc! uqurgpukqpg! kpfqvvc! fcnnc! rtgugpvc|kqpg!

STYYtX`aP[eP SX PRRTtvcogpvq!eqp!cfgukqpg!fc!rctvg!fgn!ewuvqfg!pgnnc!

swcnkvâ!fk!tcrrtgugpvcpvg!kp!kpegtvco!rgtuqpco/!

6/! Eqp! kn! swkpvq! oqvkxq! fk! korwipc|kqpg! kn! tkeqttgpvg! ncogpvc! nc!

rXYYTVXaaXZXaf STYYP `T[aT[eP [TYYP ]P_aT X[ RbX jc!qoguuq!fk!xcnwvctg!

ng! fgfw|kqpk! fgn! eqpvtkdwgpvg! kp! qtfkpg! ck! hcvvk! kpfkeg! cuuwpvk! c!

hqpfcogpvq! fgnnc! tkfgvgtokpc|kqpg! ukpvgvkec/! Xkqnc|kqpg! g! hcnuc!

P]]YXRPeX\[T STYYtctv/! ,,- R)])R)' STYYtctv/! 49-! eqook! 5! g! 6! g! fgk!

tgncvkxk! fgetgvk! fk! cvvwc|kqpg-! pqpejë! fgink! ctvkeqnk! 64! g! ;8!

Equvkvw|kqpg!g!21-!rtkoq!eqooc-!ngiig!p/!323!fgn!3111-!kp!tgnc|kqpg!

PYYtctv/!.1+' ]_XZ\ R\ZZP' [bZT_X . T / R)])R)s) AP `T[aT[eP `P_TQQT

knYTVXaaXZP P[RWT ]T_ Yt\ZT``\ _X`]Taa\ STY ]_X[RX]X\ STYYP

R\__X`]\[ST[eP a_P RWXT`a\ T ]_\[b[RXPa\' P `TVbXa\ STYYt\ZT``P

xcnqtk||c|kqpg! fgnng! fgfw|kqpk! fgn! eqpvtkdwgpvg! kp! qtfkpg! cnnc!

X[PaaT[SXQXYXaf T PYYtX[U\[SPaTeeP STYYP _XSTaT_ZX[PeX\[T `X[aTaXRP STY

tgffkvq-!uvcpvk!k!xkuvquk!gttqtk!fk!eqorwvq/!

7/! Eqp! kn! uguvq! oqvkxq! fk! korwipc|kqpg! kn! tkeqttgpvg! tkrtqrqpg! ng!

wnvgtkqtk!S\ZP[ST VXf ]_\]\`aP [TYYtPZQXa\ STY VXbSXeX\ SX ZT_Xa\)!

8/!Fgxg!guugtg!chhtqpvcvc-!rtgnkokpctogpvg-!kp!swcpvq!nqikecogpvg!

rtgikwfk|kcng!tkurgvvq!ck!tguvcpvk!oqvkxk!fk!korwipc|kqpg-!nc!swguvkqpg!

tkrqtvcvc!pgn!swctvq!oqvkxq!fk!tkeqtuq!rgt!ecuuc|kqpg/!

8/2/!Kn!swctvq!oqvkxq!ê!hqpfcvq/!

8/3/! Kpxgtq-! k! hcvvk! uqvvguk! cink! cxxkuk! fk! ceegtvcogpvq! goguuk! pgk!

eqphtqpvk! fgn! eqpvtkdwgpvg! cvvgpiqpq! cink! cppk! -! eqp!

_XUT_XZT[a\ PYYtX[R\[V_bT[eP STVYX X[R_TZT[aX ]Pa_XZ\[XPYX R\[ X

tgffkvk!fkejkctcvk-!pgn!swkpswgppkq! ' PX `T[`X STYYtctv/!49!

fgn!f/R/T/!p/!711!fgn!2;84/!

Ink! cxxkuk! fk! ceegtvcogpvq! uqpq! uvcvk! pqvkhkecvk! cn! eqpvtkdwgpvg!

-! swcng! vkvqnctg! fgnnc! fkvvc! kpfkxkfwcng! -!

gugtegpvg!cvvkxkvâ!gfkng-!kp!fcvc! !
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<# #

#

Kn! !kn!Ikr!rtguuq!kn!vtkdwpcng!fk!Ecvcpkc!jc!uqvvqrquvq!

k! dgpk-! kxk! eqortguc! nc! fkvvc! kpfkxkfwcng! -! cn!

ugswguvtq!gz!ctv/!3!ugzkgu!fgnnc!ngiig!42!ociikq!2;76-!p/!686-!eqp!

pqokpc! fgn! fqvv/! ! c! ewuvqfg! ikwfk|kctkq-! kpectkecvq!

STYYP VT`aX\[T STYYtPeXT[SP `T^bT`a_PaP)!

Kn! ! kn! !ê!uvcvq!vtcvvq! kp!cttguvq-!g!rquvq! kp!

ewuvqfkc!ecwvgnctg!rtguuq!nc!ecuc!ekteqpfctkcng!fk! /!

Kp! fcvc! 36!igppckq! 3122! kn! eqpvtkdwgpvg! jc! pqokpcvq! rtqewtcvqtg!

igpgtcng! kn! pkrqvg! -! ejg! jc! rtqxxgfwvq!

PYYtXZ]bV[PeX\[T STVYX PccX`X SX PRRT_aPZT[a\)!

Kn!35!pqxgodtg!3121!kn!ewuvqfg!ikwfk|kctkq!jc!rtgugpvcvq!kuvcp|c!fk!

ceegtvcogpvq!eqp!cfgukqpg!kp!tgnc|kqpg!ck!tgncvk!cxxkuk/!Nc!tgncvkxc!

rtqegfwtc-!kpuvcwtcvc!c!ugiwkvq!fgnnP [\aXUXRP STYYtX[cXa\ P R\Z]P_X_T

kp!fcvc!8!fkegodtg!3121-!uk!ê!eqpenwuc-!eqp!gukvq!pgicvkxq-!kn!4!oct|q!

3122/!

Kn!tkeqtuq!ê!uvcvq!urgfkvq!rgt!nc!pqvkhkec!kn! !gf!ê!uvcvq!

fgrqukvcvq!kn! /!

9/! Nc! swguvkqpg! fktkogpvg! cvvkgpg! cnnc! ngikvvkoc|kqpg! cvvkxc! fgn!

Rb`a\ST VXbSXeXP_X\' [\ZX[Pa\ PX `T[`X STYYtctv/!3!ugzkgu!fgnnc! ngiig!

020 STY ,410' P ]_T`T[aP_T YtX`aP[eP SX PRRT_aPZT[a\ R\[ PST`X\[T

SX RbX PYYtctv/!7!fgn!f/niu/!2;!ikwipq!2;;8-!p/!329/!

3),) Atctv/!7-!rtkoq!eqooc-!fgn!f/niu/!p/!329!fgn!2;;8-!rtgxgfg!ejg!

rXY R\[a_XQbT[aT [TX RbX R\[U_\[aX `\[\ `aPaX TUUTaabPaX PRRT``X'

kurg|kqpk!g!xgtkhkejg!ck!ugpuk!fgink!ctvkeqnk!44!fgn! f/R/T/!p/!711!fgn!

2;84-!g!63!fgn!f/R/T/!p/!1.. STY ,42-' ]bj RWXTST_T PYYtbUUXRX\' R\[

crrqukvc! kuvcp|c! kp! ectvc! nkdgtc-! nc! hqtownc|kqpg! fgnnc! rtqrquvc! fk!

PRRT_aPZT[a\ PX UX[X STYYtTcT[abPYT STUX[XeX\[Ts)!

Cn!ugeqpfq!R\ZZP STYYtctv/!1 RXaPa\ `X `aPQXYX`RT RWT rXY R\[a_XQbT[aT

pgk! ewk! eqphtqpvk! ukc! uvcvq! pqvkhkecvq! cxxkuq! fk! ceegtvcogpvq! q! fk!

tgvvkhkec-! pqp! rtgegfwvq! fcnntX[cXa\ SX RbX PYYtP_a)! 6-! rwô! hqtownctg!
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=# #

#

P[aT_X\_ZT[aT PYYtXZ]bV[PeX\[T STYYtPaa\ X[[P[eX YP Eqookuukqpg!

vtkdwvctkc! rtqxkpekcng-! kuvcp|c! kp! ectvc! nkdgtc! fk! ceegtvcogpvq! eqp!

PST`X\[T' X[SXRP[S\ XY ]_\]_X\ _TRP]Xa\' P[RWT aTYTU\[XR\s)!

Cn! vgt|q! R\ZZP STYYtctv/! 1 RXaPa\ `X SX`]\[T RWT rXY aT_ZX[T ]T_

YtXZ]bV[PeX\[T X[SXRPa\ PY R\ZZP - T ^bTYY\ ]T_ XY ]PVPZT[a\

STYYtXZ]\`aP `bY cPY\_T PVVXb[a\ PRRT_aPaP' X[SXRPa\ [TYYtctv/! 71-!

rtkoq!eqooc-!fgn!f/R/T/!p/!744!fgn!211;!83-!uqpq!uqurguk!rgt!wp!

rgtkqfq! fk! ;1! ikqtpX SPYYP SPaP SX ]_T`T[aPeX\[T STYYtX`aP[eP STY

R\[a_XQbT[aTs)!

Atctv/!8-!eqooc!2.dku-!fgn!f/niu/!p/!-,3 STY ,442' ]_TcTST RWT rXY

eqpvtkdwgpvg! rwô! hctuk! tcrrtgugpvctg! fc! wp! rtqewtcvqtg! owpkvq! fk!

]_\Rb_P `]TRXPYT' [TYYT U\_ZT ]_TcX`aT SPYYtctv/!74!fgn!f/R/T/!p/!711!

STY ,42.' T `bRRT``XcT Z\SXUXRPeX\[Xs)!

4) CTY RP`\ SX [\ZX[P STY Rb`a\ST VXbSXeXP_X\' PX `T[`X STYYtctv/! 3!

`TdXT` STYYP YTVVT 020 STY ,410' h [TRT``P_X\ `aPQXYX_T YtPZQXa\ STX

uwqk!rqvgtk-!uqrtcvvwvvq!eqp!tkhgtkogpvq!cink!qddnkijk!hkuecnk-!cpejg!rgt!

ink!curgvvk!rtgvvcogpvg!rtqeguuwcnk/!

Fgxg-!swkpfk-!xcnwvctuk!fc!wp!ncvq-!ejk!ukc! kn!uqiigvvq! ngikvvkocvq!c!

]_\]\__T XY _XR\_`\ SX[P[eX PYYT R\ZZX``X\[X a_XQbaP_XT T' SPYYtPYa_\' RWX

`XP XY `\VVTaa\ YTVXaaXZPa\ P ]_T`T[aP_T YtX`aP[eP SX PRRT_aPZT[a\ R\[

cfgukqpg-! c! ugiwkvq! fgnnc! pqvkhkec! cn! eqpvtkdwgpvg! fk! wp! cxxkuq! fk!

ceegtvcogpvq/!

;/2/! Uqvvq! kn! rtkoq! rtqhknq-! nc! ngikvvkoc|kqpg! cvvkxc! c! rtgugpvctg!

tkeqtuq! fkpcp|k! cnng! eqookuukqpk! vtkdwvctkg! urgvvc! cn! eqpvtkdwgpvg-!

ejg-! pgnnc! urgekg-! jc! rtgugpvcvq! kn! tkeqt`\ a_PZXaT YtPb`XYX\ SX b[

rtqewtcvqtg-!c!ecwuc!fgnnc!uwc!fgvgp|kqpg!kp!ectegtg!uw!qtfkpcp|c!fk!

okuwtc!ecwvgnctg!goguuc!fcn!Ikr!rtguuq!kn!vtkdwpcng!fk!Ecvcpkc/!

Kn!rtqxxgfkogpvq!fk!ugswguvtq!ikwfk|kctkq!g! nc!pqokpc!fgn!ewuvqfg-!

kphcvvk-! pqp! rtkxcpq! kn! eqpvtkdwgpvg! fgnnc! uwc! ngikvvkoc|kqpg!

]_\RT``bPYT PX `T[`X STYYtP_a) 20 R)])R)-!eqp!tkhgtkogpvq!ck!fgdkvk!hkuecnk!
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43# #

#

ikâ! ocvwtcvk! rtkoc! fgn! ugswguvtq/! Pguuwpc! pqtoc! kp! ocvgtkc! fk!

ugswguvtq! ikwfk|kctkq! pë! kp! vgoc! fk! okuwtg! ecwvgnctk! rgtuqpcnk-!

ewuvqfkcnk! q! kpvgtfkvvkxg-! ucpekueg! nc! rgtfkvc! fgnnc! ecrcekvâ!

]_\RT``bPYT STYYtX[SPVPa\) !

@[ _TPYaf' YtP_a) - `T]aXT`!fgnnc!ngiig!p/!686!fgn!2;76!uvcdknkueg!ejg!

YtPZZX[X`a_Pa\_T VXbSXeXP_X\ [\[ ]bj `aP_T X[ VXbSXeX\ [g R\Z]XT_T

PaaX SX `a_P\_SX[P_XP PZZX[X`a_PeX\[T r`T[eP Pba\_XeePeX\[T `R_XaaP

STY VXbSXRT STYTVPa\s6 [\_ZP RWT _XR\_SP SP cXRX[\ `XP YtP_a) /. Y)U)

)rgtfkvP STYYP RP]PRXaf ]_\RT``bPYT STY UPYYXa\&' `XP YtP_a) ,12 Y)U) %X[

vgoc! fk! urquuguucogpvq! cvvgpwcvq! pgn! eqpeqtfcvq! rtgxgpvkxq*/!

Vwvvcxkc-!vcng!pqtoc' RWT _XVbP_SP ]T_j YtPZZX[X`a_Pa\_T VXbSXeXP_X\

g!pqp!kn!eqpvtkdwgpvg-!uk!tkhgtkueg!cink!cvvk!fk!iguvkqpg!eqorkwvk!fqrq!

kn!ugswguvtq!gf!ck!tgncvkxk!tcrrqtvk!rtqeguuwcnk!eqppguuk!c!vcng!cvvkxkvâ!

uquvcp|kcng-! oc! pqp! ck! tcrrqtvk! rtqeguuwcnk! tgncvkxk-! eqog! pgnnc!

urgekg-! c! qddnkic|kqpk! vtkdwvctkg! uqtvg! cppk! rtkoc! fgn! ugswguvtq/!

Vtcvvcuk-! kphcvvk-!fk!rcvtkoqpkq!ugrctcvq!q!fk!fguvkpc|kqpg-!eqog! kp!

ocvgtkc!fk!vtwuv-!fk!hcnnkogpvq!g!fk!eqpeqtfcvq!rtgxgpvkxq-!ukeejë!xc!

rtgugtxcvq! fcnng! ciitguukqpk! fgk! etgfkvqtk! uweeguukxk/! Fk! swk! nc!

[TRT``Xaf STYYtPba\_XeePeX\[T STY VXbSXRT-! kp! hcxqtg!

STYYtPZZX[X`a_Pa\_T VXbSXeXP_X\'! rgt! eqorkgtg! cvvk! uweeguukxk! cn!

ugswguvtq!ejg!rquucpq!kpvceectg!vcng!rcvtkoqpkq!fguvkpcvq/!

C\[ cth' X[cTRT' PYRb[P [\_ZP X[ \_SX[T PYYP ngikvkocvkq! cf!

rtqeguuwo! fgn! eqpvtkdwgpvg! ejg! jc! uwdkvq! kn! ugswguvtq! ikwfk|kctkq-!

eqp!tkhgtkogpvq!cnng!qddnkic|kqpk!hkuecng!ikâ!uqtvg!rtkoc!fgn!ugswguvtq!

uvguuq/!

Kpqnvtg-! uk! ê! cpejg! tkvgpwvq! ejg! nc! uqvvqrquk|kqpg! fgk! dgpk! q! fgnng!

swqvg!fk!wpc!uqekgvâ!fk!ecrkvcnk!c!ugswguvtq!rgpcng-!rtgxgpvkxq!q!fk!

rtgxgp|kqpg-!q-!eqowpswg-!c!ewuvqfkc!ikwfk|kcng!pqp!tgpfg!kn!ewuvqfg!

)q! n(cookpkuvtcvqtg*! ikwfk|kcng! eqpvtcffkvvqtg! pgeguuctkq! pgn!

rtqegfkogpvq!fktgvvq!cnnc!fkejkctc|kqpg!fk!hcnnkogpvq-!rgt!nc!xcnkfkvâ!
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#

fgn! swcng! ê! uwhhkekgpvg! nc! eqpxqec|kqpg! fgnn(cookpkuvtcvqtg! fgnnc!

ogfgukoc!uqekgvâ-!ejg!tguvc!pgnnc!vkvqnctkvâ!fk!vwvvg!ng!hwp|kqpk!pqp!

_XVbP_SP[aX YP VT`aX\[T STY ]Pa_XZ\[X\) ;$PYa_\[ST' P[RWT YtX`aP[eP

rtghcnnkogpvctg!tkgpvtc!vtc!ng!cvvkxkvâ!eqpugtxcvkxg!fk!swguv(wnvkoq!g!

nc!uvguuc!fkejkctc|kqpg!fk!hcnnkogpvq!pqp!eqorqtvc!n(guvkp|kqpg!fgnnc!

uqekgvâ-! oc! uqnq! nc! nkswkfc|kqpg! fgk! dgpk-! eqp! eqpugiwgpvg!

ngikvvkoc|kqpg!rtqeguuwcng!fgnn(qticpq!fk!tcrrtgugpvcp|c!c!fkhgpfgtg!

ink!kpvgtguuk!fgnn(gpvg!pgnn(codkvq!fgnnc!rtqegfwtc!hcnnkogpvctg-!ugp|c!

[TRT``Xaf STYYP ]_TcT[aXcP Pba\_XeePeX\[T STYYtP``TZQYTP' [g _TRP

cnewp!rtgikwfk|kq!cnnc!rtqegfwtc!fk!rtgxgp|kqpg!rcvtkoqpkcng-!fktgvvc!

cnnc! eqphkuec! fgk! dgpk! c|kgpfcnk! )ukc! swcpfq! kn! hcnnkogpvq! ukc! uvcvq!

rtqpwpekcvq! rtkoc! fgn! ugswguvtq! rgpcng-! ukc! swcpfq! ukc! uvcvq!

fkejkctcvq!uweeguukxcogpvg*-!fqxgpfq!guugtg!rtkxkngikcvq!n(kpvgtguug!

rwddnkeq!rgtugiwkvq!fcnnc!pqtocvkxc!rgpcnkuvkec!tkurgvvq!cnn(kpvgtguug!

ogtcogpvg! rtkxcvkuvkeq! fgnnc! #rct! eqpfkekq! etgfkvqtwo#! rgtugiwkvq!

fcnnc!pqtocvkxc! hcnnkogpvctg! )Ecuu/-! ug|/!2-!25!fkegodtg!3127-!p/!

36847=!Ecuu/-!ug|/!2-!5!pqxgodtg!3125-!p/!34572*/!

Rgtcnvtq-! uqvvq! swguvq! curgvvq-! gpvtcodk! k! ikwfkek! fk! ogtkvq! jcppq!

tkeqpquekwvq!nc!rkgpc!ngikvvkoc|kqpg!rtqeguuwcng!fgn!eqpvtkdwgpvg-!kp!

qtfkpg! cnnc! rtgugpvc|kqpg! fgn! tkeqtuq! fkpcp|k! cnnc! Eqookuukqpg!

vtkdwvctkc!rtqxkpekcng/!!

;/3/! Rkû! eqornguuq! ê! kn! swcftq! pqtocvkxq! eqp! tkhgtkogpvq! cnnc!

ngikvvkoc|kqpg! fgn! ewuvqfg! ikwfk|kctkq! c! rtgugpvctg! kuvcp|c! fk!

ceegtvcogpvq!eqp!cfgukqpg/!Fgxg-!swkpfk-!fghkpktuk!kn!rgtkogvtq!fgnng!

eqorgvgp|g!urgvvcpvk!cn!ewuvqfg!ikwfk|kctkq/!

,+) @[ ]P_aXR\YP_T' Ytctv/!3.ugzkgu-!qvvcxq!eqooc-!fgnnc!ngiig!p/!686!

STY ,410' ]_TcTST RWT rYtPZZX[X`a_Pa\_T!xkgpg!kooguuq!pgn!rquuguuq!

fgk!dgpk!ugswguvtcvk-!qxg!qeeqttg-!rgt!og||q!fgnnc!rqnk|kc!ikwfk|kctkc/!

AtPZZX[X`a_Pa\_T WP XY R\Z]Xa\ SX ]_\ccTST_T PYYP Rb`a\SXP' PYYP

R\[`T_cPeX\[T T PYYtPZZX[X`a_PeX\[T STX QT[X `T^bT`a_PaX P[RWT [TY
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#

R\_`\ STYYtX[aT_\ ]_\RTSXZT[a\' P[RWT PY UX[T SX X[R_TZT[aP_T-! ug!

]\``XQXYT' YP _TSSXaXcXaf STX QT[X ZTST`XZXs)!

Ck!ugpuk!fgn!fgekoq!R\ZZP STYYtctv/!3.ugzkgu!fgnnc!ngiig!p/!686!fgn!

,410 `X ]_TRX`P RWT r[TY RP`\ X[ RbX XY `T^bT`a_\ PQQXP PS \VVTaa\

c|kgpfg-!equvkvwkvg!ck!ugpuk!fgink!ctvkeqnk!3666!g!ugiwgpvk!fgn!eqfkeg!

ekxkng-!kn!vtkdwpcng!pqokpc!wp!cookpkuvtcvqtg!ikwfk|kctkq!uegnvq!pgnnc!

`TeX\[T SX T`]T_aX X[ VT`aX\[T PeXT[SPYT STYYtCndq! pc|kqpcng! fgink!

PZZX[X`a_Pa\_X VXbSXeXP_Xs)!

Atctv/! 3.ugrvkgu! fgnnc! ngiig! p/! 686! fgn! 2;76-! uvcdknkueg-! rqk-! ejg!

rYtPZZX[X`a_Pa\_T [\[ rwô! uvctg! kp! ikwfk|kq-! pë! eqpvtcttg! owvwk-!

uvkrwnctg!vtcpuc|kqpk-!eqortqoguuk-!hkfgkwuukqpk-!eqpegfgtg!krqvgejg-!

cnkgpctg! kooqdknk! g! eqorkgtg! cnvtk! cvvk! fk! uvtcqtfkpctkc!

cookpkuvtc|kqpg! cpejg! c! vwvgnc! fgk! fktkvvk! fgk! vgt|k-! ugp|c!

cwvqtk||c|kqpg!uetkvvc!fgn!VXbSXRT STYTVPa\s)!

9\[ `]TRXUXR\ _XUT_XZT[a\ PY `T^bT`a_\ ]_TcT[aXc\ SX RbX PYYtctv/!432!

e/r/r/' Ytctv/! 215.dku! fgnng! fkurquk|kqpk! fk! cvvwc|kqpg! cn! eqfkeg! fk!

rtqegfwtc!rgpcng!)cookpkuvtc|kqpg!fgk!dgpk!uqvvqrquvk!c!ugswguvtq!

]_TcT[aXc\&' ]_TcTST RWT r[TY RP`\ X[ RbX XY `T^bT`a_\ ]_TcT[aXc\

cddkc!rgt!qiigvvq!c|kgpfg-!uqekgvâ!qxxgtq!dgpk!fk!ewk!ukc!pgeguuctkq!

cuukewtc_T YtPZZX[X`a_PeX\[T' T`RYb`X ^bTYYX ST`aX[PaX PS PUUYbX_T [TY

H\[S\ b[XR\ VXb`aXeXPp' ntPba\_Xaf VXbSXeXP_XP [\ZX[P b[

PZZX[X`a_Pa\_T VXbSXeXP_X\ `RTYa\ [TYYtPYQ\ SX RbX PYYtP_a/! 3! ugzkgu-!

eqooc!4-!fgnnc!ngiig!42!ociikq!2;76-!p/!020 r) HbRRT``XcPZT[aT'

Ytctv/!41-!eqooc!ugeqpfq-!ngvvgtc!c*!fgnnc!ngiig!p/!272!fgn!28!qvvqdtg!

-+,2' WP `\`aXabXa\ YT ]P_\YT rPYYtP_aXR\Y\ .0 STY R\SXRT SX RbX PY f/niu/!

7!ugvvgodtg!3122-!p/!,04 ' T `bRRT``XcT Z\SXUXRPeX\[Xs PYYT ]P_\YT

rPYYtP_aXR\Y\ -.ugzkgu-!eqooc!4-!fgnnc!ngiig!42!ociikq!2;76-!p/!020s/!

@[\Ya_T' PYYtctv/!215.dku!fgnng!fkurquk|kqpk!fk!cvvwc|kqpg!fgn!e/r/r/!ê!

uvcvq! ciikwpvq! kn! eqooc! 2.dku-! fcnnc! ngiig! p/! 272! fgn! 3128-!

]_TcTST[S\ RWT rXY VXbSXRT RWT SX`]\[T XY `T^bT`a_\ [\ZX[P b[
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#

cookpkuvtcvqtg! ikwfk|kctkq! ck! hkpk! fgnnc! iguvkqpg/! Uk! crrnkecpq! ng!

pqtog!fk!ewk!cn!nkdtq!K-!vkvqnq!KKK-!fgn!eqfkeg!fk!ewk!cn!f/niu/!7!ugvvgodtg!

3122-!p/!,04' T `bRRT``XcT Z\SXUXRPeX\[X r)!

Atctv/!215.dku!fgnng!fkurquk|kqpk!fk!cvvwc|kqpg!e/r/r/! uvcdknkueg-!rqk-!

RWT rXY VXbSXRT RWT SX`]\[T XY `Tswguvtq!pqokpc!wp!cookpkuvtcvqtg!

VXbSXeXP_X\ PX UX[X STYYP VT`aX\[Ts) !

22/!Rgtvcpvq-! kn!ewuvqfg!pqokpcvq#ck!ugpuk!fgink!ctvv/!3.ugzkgu!g!3.

ugrvkgu! STYYP Y) [) 020 STY ,410 %[TY aT`a\ P]]YXRPQXYT rtcvkqpg!

vgorqtkus&' ]T_ YP [Pab_P `aT``P fgnn(cvvkxkvâ!ejg!ink!ê!fgocpfcvc!fcn!

ikwfkeg! g! ejg! uk! eqpetgvc! pgnnc! ewuvqfkc-! pgnnc! eqpugtxc|kqpg! g!

[TYYtPZZX[X`a_PeX\[T STX QT[X `T^bT`a_PaX `\aa\ XY SX_Taa\ R\[a_\YY\ STY

VXbSXRT' _XT[a_P [TYYP RPaTV\_XP STVYX Pb`XYXP_X SX ^bT`atbYaXZ\' aP[a\!

ejg! nc! tgYPaXcP _XRWXT`aP SX YX^bXSPeX\[T STY R\Z]T[`\ ]T_ Yt\]T_P

]_T`aPaP h P``\VVTaaPaP PY aT_ZX[T SX STRPST[eP ]_TcX`a\ SPYYtP_a) 2,

fgn! f/R/T/! p/! 226! fgn! 3113! )Ecuu/-! ug|/! 3-! 22! ociikq! 3128-! p/!

22688*/!9Xj `XV[XUXRP RWT YtPZZX[X`a_Pa\_T STX QT[X `T^bT`a_PaX h wp!

uqiigvvq!cvvkxq!ejg!iguvkueg-!uqvvq!kn!eqpvtqnnq!fktgvvq!fgn!ikwfkeg-!kn!

rcvtkoqpkq!rSX ST`aX[PeX\[Ts rquvq!uqvvq!ugswguvtq!g!pqp!ê!wp!ogtq!

Rb`a\ST rXZZ\a\s SX aPYT ]Pa_XZ\[X\)!

22/2/Fk!eqpugiwgp|c-!itcxcpq!rtqrtkq!uwn!ewuvqfg!ink!qddnkijk!hkuecnk!

tgncvkcX PY ]T_X\S\ X[ RbX h X[XeXPaP YP Rb`a\SXP) ET_ YtX[SXcXSbPeX\[T STX

]\aT_X T STX S\cT_X _XUT_XQXYX PY Rb`a\ST VXbSXeX\ STYYtPeXT[SP \RR\__T'

Sb[^bT' UP_T _XUT_XZT[a\' \Ya_T RWT PYYtctv/!3.ugzkgu-!eqook!qvvcxq!g!

fgekoq-! fgnnc! ngiig! p/! 686! fgn! 2;76-! cpejg! cnYtctv/! 36;! e/r/r/!

)Ewuvqfkc!fgnng!equg!ugswguvtcvg*/!Pqp!rwô!guugtg!wvknk||cvc-!kpxgeg-!

c!aPYX UX[X YP [\_ZPaXcP ]Xk _TRT[aT SX RbX PYYtctv/!62!f/niu/!p/!26;!fgn!

3122' Z\SXUXRPa\ SPYYP YTVVT [) ,1, STY -+,2) Atctv/!45!fgn!f/niu/!p/!

26;! fgn! 3122! )cookpkuvtc|kqpg! ikwfk|kctkc! fgk! dgpk! eqppguuk! cf!

cvvkxkvâ! geqpqokejg! g! fgnng! c|kgpfg*-! c! ugiwkvq! fgnng! oqfkhkejg!

crrqtvcvg!fcnnc!ngiig!p/!272!fgn!3128-!rtgxgfg!cn!vgt|q!eqooc!ejg!
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rR\[ XY ]_\ccTSXZT[a\ SX RbX PY R\ZZP 2!kn!vtkdwpcng!pqokpc!kn!ikwfkeg!

STYTVPa\ T YtPookpkuvtcvqtg! ikwfk|kctkq-! kn! swcng! gugtekvc! vwvvg! ng!

hceqnvâ!urgvvcpvk!ck!vkvqnctk!fgk!fktkvvk!uwk!dgpk!g!uwnng!c|kgpfg!qiigvvq!

fgnnc! okuwtc/! Pgn! ecuq! fk! kortgug! gugtekvcvg! kp! hqtoc! uqekgvctkc-!

YtPZZX[X`a_Pa\_T VXbSXeXP_X\ ]bj T`T_RXaP_T X ]\aT_X `]TaaP[ak! cink!

qticpk! fk! cookpkuvtc|kqpg! g! cink! cnvtk! qticpk! uqekcnk! ugeqpfq! ng!

oqfcnkvâ! uvcdknkvg! fcn! vtkdwpcng-! vgpwvq! eqpvq! fgnng! gukigp|g! fk!

]_\`TRbeX\[T STYYtPaaXcXaf StXZ]_T`P' `T[eP ]T_RT]X_T bYaT_X\_X

TZ\YbZT[aX r) Atctv/! 45.dku! fgn! f/niu/! p/! 26;! fgn! 3122! )eqpvtqnnq!

ikwfk|kctkq! fgnng! c|kgpfg*-! eqog! oqfkhkecvq! fcnnc! ngiig! p/! 272! fgn!

-+,2' ]_TcTST' ]\X' RWT r^bP[S\ YtPVTc\YPeX\[T ]_TcX`aP SPY R\ZZP

2!STYYtctv/!./ _X`bYaP \RRP`X\[PYT' XY a_XQb[PYT SX`]\[T' P[RWT StbUUXRX\'

kn!eqpvtqnnq!ikwfk|kctkq!fgnng!cvvkxkvâ!geqpqokejg!g!fgnng!c|kgpfg!fk!ewk!

cn!ogfgukoq!eqooc!2-!ug!uwuukuvqpq!ektequvcp|g!fk!hcvvq!fc!ewk!uk!

rquuc!fguwogtg!kn!rgtkeqnq!eqpetgvq!fk!kphknvtc|kqpk!ochkqug!kfqpgg!c!

R\[SXeX\[P_[T YtPaaXcXaf r)!

22/3/IT[T[S\ R\[a\ STYYP [\_ZPaXcP PYYtT]\RP cXVT[aT' T! swkpfk!

STYYtctv/! 3.ugzkgu! fgnnc! ngiig! p/! 686! fgn! 2;76-! YtPS\eX\[T STY

rtqxxgfkogpvq!fk!ugswguvtq!eqorqtvc!nq!rurquuguucogpvqs!fgk!dgpk!

R\[[T``X PYYtPaaXcXaf TR\[\ZXRP T XY R\[`TVbT[aT PUUXSPZT[a\ STVYX

`aT``X PYYtPZZX[X`a_Pa\_T VXbSXeXP_X\ [\ZX[Pa\ SPY a_XQb[PYT) @[cT_\'

uk! ê! chhgtocvq! )Ecuu/-! ug|/! 6-! 2²! oct|q! 312;-! p/! 7222*! ejg! kn!

`T^bT`a_\ STYYtPeXT[SP SX RbX PYYtctv/!3.ugzkgu!fgnnc!ngiig!p/!686!fgn!

2;76!q-!eqowpswg-!kn!ugswguvtq!rtgxgpvkxq!SX RbX PYYtP_a)!432!e/r/r/-!

X[RXST `bYYP SX`]\[XQXYXaf STX QT[X RWT R\Z]\[V\[\ YtPeXT[SP' ]T_RWg

STaT_ZX[P Y\ r`]\``T``PZT[a\s X[ SP[[\ STY `T^bT`a_Pa\/!

Vwvvcxkc-! uk! ê! rtgekucvq! ejg! kn! ugswguvtq! pqp! rwô! kp! qipk! ecuq!

R\Z]\_aP_T YtT`RYb`X\[T %\ P[RWT `\Y\ YP `\`]T[`X\[T&

STYYtP``\VVTaaPZT[a\ STYYtXZ]_T[SXa\_T PYYT XZ]\`aT ]T_ VYX T`T_RXeX

rtgegfgpvk! cnnc! uwc! cfq|kqpg-! rgtejë! guuq! pqp! fgvgtokpc! kn!
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#

vtcuhgtkogpvq!fgnnc!vkvqnctkvâ!fk!vwvvk!k!tcrrqtvk!ikwtkfkek!cvvkxk!g!rcuukxk!

_TYPaXcX PYYtPaaXcXaf SX XZ]_T`P X[ RP]\ PY Rb`a\ST VXbSXeXP_X\' ZP `\Y\

XY Y\_\ rT`T_RXeX\s %aTZ]\_P[T\ T `a_bZT[aPYT& SP ]P_aT `bP!)Ecuu/-!

ug|/!6-!2!oct|q!312;-!p/!7222*/!

22/4/Uk!ê!ejkctkvq!ejg!nc! hwp|kqpg!vkrkec!fgn!ugswguv_\ StPeXT[SP ê-!

eqowpswg-! pqp! uqnq! swgnnc! eqpugtxcvkxc! q! rtgpqvcvkxc! fgn!

eqorgpfkq-! fqxgpfqugpg! cuukewtctg! YtbaXYT R\[`TV[P PYYtPcT[aT

SX_Xaa\' PYYtPaa\ STYYP `bP RT``PeX\[T' ZP P[RWT SX[PZXRP' Paa_PcT_`\

YP VT`aX\[T STYYtPeXT[SP `aT``P' \cT SX`]\`aP)!

Kn!uT^bT`a_\ STYYtPeXT[SP SX XZ]_T[SXa\_T X[SXcXSbPYT [\[ TYXZX[P YP

pgeguukvâ! ejg! gink! cfgorkc! cink! qddnkijk! hkuecnk! kpgtgpvk! cnYtP[[\

StT`T_RXeX\ ]_TRTST[aT YtT`TRbeX\[T STYYP ZX`b_P' `XRRWg [TYYP `]TRXT'

rqkejë!ink!cppk!qiigvvq!fk!korquvc!uqpq!kn!3116!g!fgn!3117-!ogpvtg!kn!

rtqxxgfkogpvq!fk!ugswguvtq!ê!fgn!3121-!ê!gxkfgpvg!ejg!ink!qddnkijk!

UX`RPYX T_P[\ P RP_XR\ STYYtXZ]_T[SXa\_T) @[\Ya_T' [TY RP`\ SX

kortgpfkvqtg! kpfkxkfwcng! kn! ugswguvtq! fgnnc! uqnc! c|kgpfc! pqp!

[TRT``P_XPZT[aT R\Y]X`RT YtX[aT_P `bP RP]PRXaf Rqpvtkdwvkxc-!rtqrtkq!

]T_RWg YXZXaPa\ PX `\YX QT[X \_VP[XeePaX ]T_ YtT`T_RXeX\ SX ^bTYYP

urgekhkec!kortguc-!gz!ctv/!3666!e/e/!

,-)IbaaPcXP' `X h PUUT_ZPa\ R\[ RWXP_TeeP RWT r[TY RP`\ SX

R\[aX[bPeX\[T STYYtPaaXcXaf XZ]_T[SXa\_XPYT SP ]P_aT STY Rb`a\ST

ikwfk|kctkq-! uqnq! swguvk! )gxkfgpvgogpvg! rtgxkc! eqowpkec|kqpg!

PYYtJUUXRX\ PX `T[`X STYYtctv/!46!fgn!f/R/T/!p/!74402;83*-!rwô!kp!nkpgc!fk!

ZP``XZP X[aT_Y\^bX_T R\[ YtPZZX[X`a_PeX\[T UX[P[eXP_XP' X[ ^bP[a\ .!

kp!tgnc|kqpg!cink!qddnkijk!ejg!rtguwrrqpiqpq!fgvvc!eqpvkpwc|kqpg!.!

TVYX h `\VVTaa\ RWXPZPa\ PS PZZX[X`a_P_T YtPeXT[SP X[ `\`aXabeX\[T

STYYtXZ]_T[SXa\_T T ^bX[SX P SX_XVT_T YP `aT``P PaaXcXafs %9P``)' `Te) 0'

2!oct|q!312;-!p/!7222*/!

,.) ET_aP[a\' `X h _XaT[ba\ RWT XY Rb`a\ST VXbSXeXP_X\' SX RbX PYYtctv/!671!

e/r/e/-!ê!vgpwvq!c!rtgugpvctg-!pgk!vgtokpk!qtfkpctk-!ng!fkejkctc|kqpk!fgk!
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#

tgffkvk! tgncvkxg! ck! rgtkqfk! fk! korquvc! kpvgtguucvk! fcnnc! ewuvqfkc!

ikwfk|kctkc-!eqp!kn!eqpugiwgpvg!qddnkiq!fk!ghhgvvwctg!k!xgtucogpvk!fgk!

vtkdwvk! kxk! nkswkfcvk! kp! xkc! rtqxxkuqtkc! )Ecuu/-! ug|/! 6-! 22! pqxgodtg!

-+,,' [) -.1-+' \cT YtX`aXaba\ STY `T^bT`a_\ VXbSXeXP_X\ fk! ewk! cnnc!

ngiig! p/! 686! fgn! 2;76! h `aPa\ PccXRX[Pa\ P ^bTYY\ STYYtT_TSXaf

ikcegpvg-! kp!swcpvq-! kp!cvvguc!fgnnc!eqphkuec!q!fgnnc!tguvkvw|kqpg!cn!

rtqrtkgvctkq-! kp!ecuq!fk!ugswguvtq!rgpcng-! kn! vkvqnctg!fgk!dgpk!pqp!ê!

kpfkxkfwcvq! c! vkvqnq! fghkpkvkxq! g! rgt! swguvq! oqvkxq-! qrgtcpfq!

YtPZZX[X`a_Pa\_T VXbSXeXP_X\ ^bPYT _P]]_T`T[aP[aT rkp! kpegtvco!

1*230/&.9=!kp!vcn!ugpuq!xgfk!cpejg!ekteqnctg!p/!2670G!fgn!3111!fgnnc!

Cigp|kc! fgnng! gpvtcvg=! tkuqnw|kqpg! p/! 2;6! G! fgn! 24! qvvqdtg! 3114!

STYYtCigp|kc!fgnng!gpvtcvg*/!Kn!ewuvqfg-!cnnqtc-!fgxg!tkvgpgtuk-!rkû!ejg!

wp!tcrrtgugpvcpvg!fgnng!rctvk-!wp!iguvqtg!cwvqpqoq-!wp!cwuknkctkq!fgn!

VXbSXRT' SPY ^bPYT SX_TaaPZT[aT _XRTcT YtX[cT`aXab_P T X!rqvgtk.fqxgtk!

RWT PaaT[V\[\ PYYP Rb`a\SXP T PYYtPZZX[X`a_PeX\[T STX QT[X

ugswguvtcvk/!

25/! Ug-! fwpswg-! kn! ewuvqfg! ikwfk|kctkq-! c! ugiwkvq! fgnnq!

`]\``T``PZT[a\ STYYP aXa\YP_Xaf STX QT[X T STYYtPeXT[SP [TX R\[U_\[aX

fgn!rtqrtkgvctkq.kortgpfkvqtg-!jP YtPZZX[X`vtc|kqpg!g!nc!fkurqpkdknkvâ!

SX aPYX QT[X' [\[ cth SbQQX\ RWT _XT[a_P [TYYtPZQXa\ STX `b\X ]\aT_X.

S\cT_X P[RWT ^bTYY\ SX X[\Ya_P_T' S\]\ YP [\aXUXRP STYYtPccX`\ SX

PRRT_aPZT[a\ TUUTaabPaP [TX R\[U_\[aX STYYtXZ]_T[SXa\_T R\[a_XQbT[aT'

kuvcp|c! fk! ceegtvcogpvq! R\[ PST`X\[T _Xc\YaP PYYtCigp|kc! fgnng!

gpvtcvg-! P[RWT ]T_RWg YtPRRT_aPZT[a\ R\[ PST`X\[T ]T_ZTaaT PY

eqpvtkdwgpvg! fk! wuwhtwktg! fk! wpc! tkfw|kqpg! fgnng! ucp|kqpk!

cookpkuvtcvkxg-!ejg!uctcppq!fqxwvg!pgnnc!okuwtc!fk!204!fgn!okpkoq!

rtgxkuvq!fcnnc!ngiig/!

26/!Rgtvcpvq-!tkgpvtc!pgnng!cvvkxkvâ!fk!eqpugtxc|kqpg!fgn!eqorgpfkq!

PeXT[SPYT ]_\]_XP STY Rb`a\ST VXbSXeXP_X\ \ STYYtPZZX[X`a_Pa\_T

ikwfk|kctkq!cpejg!swgnnc!tgncvkxc!cnnc!eqttgvvc!xcnwvc|kqpg!fgk!fgdkvk!
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4;# #

#

UX`RPYX STYYtXZ]_T[SXa\_T' X[SXRPaX [TYYtPccX`\ SX PRRT_aPZT[vq!

pqvkhkecvq-!vtcvvcpfquk!fk!wpc!qddnkic|kqpg!rqvgp|kcnogpvg!itcxcpvg!

uwk!dgpk!cookpkuvtcvk/!Kp!rctvkeqnctg-!uk!tkngxc!ejg!rgt!swguvc!Eqtvg-#

n(ceegtvcogpvq!eqp!cfgukqpg-!rwt!guugpfq!kn!tkuwnvcvq!fk!wp!ceeqtfq!

vtc! n(cookpkuvtc|kqpg! hkpcp|kctkc! g! kn! eqpvtkdwgpvg-! equvkvwkueg! wpc!

hqtoc!fk!gugtek|kq!fgn!rqvgtg!korqukvkxq-!pqp!cuukokncdkng-!kp!swcpvq!

vcng-!cf!wp!cvvq!fk!fktkvvq!rtkxcvq-!ukeejë!guuq!pqp!jc!pcvwtc!fk!cvvq!

cookpkuvtcvkxq!wpkncvgtcng-!pë!fk!eqpvtcvvq!fk!vtcpuc|kqpg-!uvcpvg!nc!

fkurctkvâ! fgnng! rctvk! g! n(cuugp|c! fk! fkuetg|kqpcnkvâ! kp! qtfkpg! cnnc!

rtgvguc! vtkdwvctkc-! oc! eqphkiwtc! wp! ceeqtfq! fk! fktkvvq! rwddnkeq-! kn!

swcng-!kp!tcikqpg!fk!ekô-!pqp!ê!uqiigvvq!cnng!fkurquk|kqpk!fgn!eqfkeg!

ekxkng!kp!vgoc!fk!vtcpuc|kqpg-!oc!cnnc!urgekcng!fkuekrnkpc!rwddnkekuvkec!

eqpvgpwvc! pgn! f/niu/! p/! 329! fgn! 2;;8-! cxgpvg! ectcvvgtg! eqigpvg!

ukeeqog! chhgtgpvg! cnn(qddnkic|kqpg! vtkdwvctkc-! ck! uwqk! rtguwrrquvk! g!

cnnc!dcug!korqpkdkng!)Ecuu/-!ug|/!6-!37!ociikq!3132-!p/!25679*/!Ug!

vtcvvcuk-!swkpfk-!fk!wp!ceeqtfq!fk!fktkvvq!rwddnkeq-!ukc!rwtg!fgn!vwvvq!

]TRbYXP_T' h RWXP_\ RWT YP _XRWXT`aP SP ]P_aT STY rR\[a_XQbT[aTs c\YaP

cf! wpc! tkfgvgtokpc|kqpg! fgnnc! tkrtguc! hkuecng! kp! vgtokpk! c! nwk! rkû!

UPc\_Tc\YX' [\[ ]bj [\[ _XT[a_P_T [TX ]\aT_X STYYtPZZX[X`a_Pa\_T

VXbSXeXP_X\' ^bPYT VT`a\_T STYYtPaaXckvâ! c|kgpfcng-! xqnvc! cpejg! cnnc!

R\[`T_cPeX\[T STYYtX[aTV_Xaf STY R\Z]YT``\ XZ]_T[SXa\_XPYT' P[RWT

Paa_PcT_`\ YtT`PaaP STaT_ZX[PeX\[T STYYT ]_TaT`T a_XQbaP_XT' cn!hkpg!fk!

eqpugiwktg!b[P SXZX[beX\[T STY RP_XR\ UX`RPYT V_PcP[aT `bYYtPeXT[SP)

Vtcvvcpfquk!fk!ceeqtfq-!ukc!rwtg!fk!fktkvvq!rwddnkeq-!xkgpg!kp!tknkgxq!nc!

`UT_P STYYtPba\[\ZXP ]_XcPaP STY R\[a_XQbT[aT RWT' S\]\ YP

SX`]\`XeX\[T STY `T^bT`a_\ SP ]P_aT STYYtPba\_Xaf VXb_X`SXeX\[PYT'

cXT[T abaTYPaP ]_\]_X\ SPYYtPZZX[X`a_Pa\_T VXbSXeXP_X\ \ SPn!ewuvqfg!

fk!pqokpc!ikwfk|kcng/!AtPRRT_aPZT[a\ R\[ PST`X\[T' X[UPaaX' PcT[S\

[Pab_P SX R\[R\_SPa\ a_P YtPZZX[X`a_PeX\[T STY R\[a_XQbT[aT' ê!

RP_PaaT_XeePa\ SPY RP_PaaT_T c\Y\[aP_X\ STYYtPST`X\[T %9P``)' `Te) 0'
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#

36! ikwipq! 3132-! p/! 29462*/! CTYYtPRR\_S\' `XP ]b_T SX [Pab_P

]bQQYXRX`aXRP' VX\RP b[ _b\Y\ SX ]_XZ\ ]XP[\ YtPba\[\ZXP ]_XcPaP SX

ectcvvgtg!fkurqukvkxq-!ukeejë-!fqrq!kn!ugswguvtq-!ê!rtqrtkq!kn!ewuvqfg!

VXbSXeXP_X\ XY `\VVTaa\ RbX cXT[T PUUXSPaP YP VT`aX\[T STYYtXZ]_T`P T'

eqpugiwgpvgogpvg-! nc! ecrcekvâ! eqpvtcvvwcng! eqp! nc! rwddnkec!

cookpkuvtc|kqpg/!

27/!Kn!vgt|q!Z\aXc\ h P[RWtT``\ U\[SPa\)!

,1),) @[cT_\' STY abaa\ T__\[TPZT[aT XY VXbSXRT StP]]TYY\ WP _XaT[ba\

RWT YtTUUTaa\ `\`]T[`Xc\ R\[[T``\ PYYP ]_T`T[aPeX\[T STYYtX`aP[eP SX

cfgukqpg! fc! rctvg! fgn! ewuvqfg! ikwfk|kctkq! uctgddg! uvcvq! rtgenwuq!

SPYYP ZP[RPaP STUX[XeX\[T STY ]_\RTSXZT[a\ %r X[ \V[X RP`\ P[RWT P

xqngt!eqpegfgtg!ejg!nc!uqurgpukqpg!fgn!vgtokpg!rgt!korwipctg!rgt!

4+ VX\_[X' P `TVbXa\ STYYtX`aP[eP PcP[ePaP SPY Rb`a\ST VXbSXeXP_X\ STX

dgpk-!fc!eqpukfgtctuk!eqog!wp!rtqewtcvqtg!fk! hcvvq-!rquuc!qrgtctg!

[TYYP UPaaX`]TRXT' cP _XYTcPa\ RWT YtX`aP[eP SX PRRT_aPZT[a\ R\[

cfgukqpg! cigxqncvq! pqp! jc! uqtvkvq! cnewp! ghhgvvq! rqukvkxq-! pqp!

guugpfquk! rgtxgpwvk! cf! wpc! fghkpk|kqpg! eqpeqtfcvc!

STYYtPRRT_aPZT[a\s&)!

Vcng! chhgtoc|kqpg! uk! rqpg! kp! eqpvtcuvq! kpucpcdkng! eqp! nc! rcekhkec!

ikwtkurtwfgp|c!fk!ngikvvkokvâ!uwn!rwpvq/!

Kpxgtq-! rgt! swguvc! Eqtvg-! nc! ejkwuwtc! eqp! gukvq! pgicvkxq! fgnng!

vtcvvcvkxg!rtkoc!fgn!vgtokpg!pqp!hc!xgpktg!ogpq!nc!uqurgpukqpg!fk!;1!

ikqtpk! rgt! rtgugpvctg! tkeqtuq! fkpcp|k! cnng! eqookuukqpk! vtkdwvctkg!

)Ecuu/-! 41! ikwipq! 3117-! p/! 26281*/! Rgtvcpvq-! nc! rtgugpvc|kqpg! fk!

kuvcp|c!fk!fghkpk|kqpg!fc!rctvg!fgn!eqpvtkdwgpvg-!ck!ugpuk!fgnn(ctv/!7!

fgn! f/niu/! 2;! ikwipq! 2;;8-! p/! 329-! pqp! eqorqtvc! n(kpghhkecekc!

fgnn(cxxkuq!fk!ceegtvcogpvq-!oc!uqnq!nc!uqurgpukqpg!fgn!vgtokpg!fk!

korwipc|kqpg!rgt!wp!rgtkqfq!fk!;1!ikqtpk-!fgeqtuk!k!swcnk-!ugp|c!ejg!

ukc! uvcvc! rgthg|kqpcvc! nc! fghkpk|kqpg! eqpugpuwcng-! n(ceegtvcogpvq!

fkxkgpg!eqowpswg!fghkpkvkxq-!kp!cuugp|c!fk!korwipc|kqpg-!cpejg!ug!
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4=# #

#

ukc! ocpecvc! nc! eqpxqec|kqpg! fgn! eqpvtkdwgpvg-! ejg! equvkvwkueg! rgt!

n(Whhkekq!pqp!wp!qddnkiq-!oc!wpc!hceqnvâ-!fc!gugtekvctg!kp!tgnc|kqpg!cf!

wpc! xcnwvc|kqpg! fkuetg|kqpcng! fgn! ectcvvgtg! fk! fgekukxkvâ! fgink!

gngogpvk!rquvk!c!dcug!fgnn(ceegtvcogpvq!g!fgnn(qrrqtvwpkvâ!fk!gxkvctg!

nc! eqpvguvc|kqpg! ikwfk|kctkc! )Ecuu/-! ug|/! 6-! 41! fkegodtg! 311;-! p/!

39162=!Ecuu/-!ug|/!7.6-!3!oct|q!3123-!p/!4479=!32!ikwipq!3128-!p/!

2651! Ecuu/-! ug|/! 6-! */! Kn! vgtokpg! fk! uqurgpukqpg! fk! ;1! ikqtpk! rgt!

YtXZ]bV[PeX\[T STYYtPccX`\ SX PRRT_aPZT[a\ `TVbT cwvqocvkecogpvg!

PYYP ]_T`T[aPeX\[T STYYtX`aP[eP SX STUX[XeX\[T' P ]_T`RX[ST_T SPYYtT`Xa\

hcxqtgxqng! q! pgicvkxq! fgn! rtqegfkogpvq! )Ecuu/-! ug|/6-! 35! ciquvq!

3129-!p/!321;8*/!

28/!Kn!ugeqpfq!oqvkxq!fgxg!guugtg!ceeqnvq/!

28/2/!Kpxgtq-!kn!tkeqtuq!fkpcp|k!cnng!eqookuukqpk!vtkdwvctkg!uk!kpvgpfg!

r]_\]\`a\s PX `T[`X STYYtctv/!31!fgn!f/niu/!p/!657!fgn!2;;3-!c!ugiwkvq!

fgnnc! urgfk|kqpg! fgnnc! pqvkhkec|kqpg! cnnc! eqpvtqrctvg-! pqp! eqp! kn!

`bRRT``Xc\ ST]\`Xa\ STY _XR\_`\' PX `T[`X STYYtctv/! 33! fgnnq! uvguuq!

f/niu/-!ejg!cvvkgpg!cnYP rR\`aXabeX\[T X[ VXbSXeX\s STY _XR\__T[aT/!

ET_aP[a\' WP T__Pa\ XY VXbSXRT StP]]TYY\ P _XaT[T_T eqog!r]_\]\`a\r XY

tkeqtuq!uqnq!eqp!kn!fgrqukvq!fgnnq!uvguuq!kp!ecpegnngtkc!kp!fcvc!5!crtkng!

3122-!ogpvtg!kn!tkeqtuq!ê!uvcvq!urgfkvq!rgt!nc!pqvkhkec!rcekhkecogpvg!

kn!;!oct|q!3122-!swkpfk!gpvtq!kn!vgtokpg!fk!261!ikqtpk-!ejg!uecfgxc!kn!

23!oct|q!3122!)kn!ogug!fk!hgddtckq!3122!cxgxc!3;!ikqtpk*/!Rgtvcpvq-!

kn!tkeqtuq!ê!vgorguvkxq/!

,3) @ _T`aP[aX Z\aXcX `\[\ P``\_QXaX' `aP[aT YtPRR\VYXZT[a\ STX Z\aXcX

ugeqpfq-!vgt|q!g!swctvq-!ejg!eqorqtvcpq!wpc!pwqxc!xcnwvc|kqpg!fgk!

hcvvk!fc!rctvg!fgn!ikwfkeg!fgn!tkpxkq/!

2;/! Nc! ugpvgp|c! fgxg-! swkpfk-! guugtg! ecuucvc-! eqp! tkpxkq! cnnc!

Eqookuukqpg!vtkdwvctkc!tgikqpcng!fgnnc!Ukeknkc-!ug|kqpg!fkuvceecvc!fk!

Ecnvcpkuugvvc-! kp! fkxgtuc! eqorquk|kqpg-! ejg! uk! cvvgttâ! cn! ugiwgpvg!

]_X[RX]X\ SX SX_Xaa\5 rKp!ecuq!fk!ugswguvtq!ikwfk|kctkq!fkurquvq!ck!ugpuk!
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53# #

#

fgink!ctvkeqnk!3.vgt-!3.ugzkgu!g!3.ugrvkgu!fgnnc!ngiig!p/!686!fgn!2;76!

)pgn! vguvq! crrnkecdkng! tcvkqpg! vgorqtku*-! kn! eqpvtkdwgpvg! jc! nc!

ngikvvkoc|kqpg!cvvkxc!cf!korwipctg!ink!cxxkuk!fk!ceegtvcogpvq!goguuk!

pgk!uwqk!eqphtqpvk-!eqp!tkhgtkogpvq!ck!fgdkvk!hkuecnk!ikâ!uqtvk!rtkoc!fgn!

ugswguvtq-! ZT[a_T `]TaaP PY Rb`a\ST VXbSXeXP_X\' ]T_ Ytkpvgtxgpwvq!

urquuguucogpvq!fgk!dgpk!c!ectkeq!fgn!eqpvtkdwgpvg-!nc!ngikvvkoc|kqpg!

PS X[\Ya_P_T PYYtCVT[eXP STYYT T[a_PaT YtX`aP[eP SX PRRT_aPZT[a\ R\[

cfgukqpg!fk!ewk!PYYtctv/!7!fgn!f/niu/!2;!ikwipq!2;;8-!p/!329-!tkgpvtcpfq!

aPYT X[R\ZQT[aT [TYYtPaaXcXaf SX VT`aX\[T TS PZZX[X`a_PeX\[T STY

R\Z]YT``\ PeXT[SPYT' R\Z]_T[`Xc\ P[RWT STYYtPaaXcXaf SX `PYcPVbP_SXP

fgnnc!kpvgitkvâ!rcvtkoqpkcng!g!tgffkvwcng-!rgt!kn!fgdkvq!rqvgp|kcnogpvg!

V_PcP[aT `bX QT[X PZZX[X`a_PaX' SP abaTYP_T [TYYtPZQXa\ STYYtPRR\_S\

pgiq|kcng-! ukc! rwtg! fk! vkrq! rwddnkekuvkeq-! tcrrtgugpvcvq! fcn!

]_\RTSXZT[a\ R\[ PST`X\[Ts-! g! rtqxxgfgtâ! cpejg! uwnng! urgug! fgn!

ikwfk|kq!fk!ngikvvkokvâ/!

R/S/O/!

ceeqinkg! k!oqvkxk! ugeqpfq-! vgt|q!g!swctvq=! tkigvvc! kn!rtkoq!oqvkxq=!

fkejkctc!cuuqtdkvk!k!tguvcpvk=!ecuuc!nc!ugpvgp|c!korwipcvc!kp!tgnc|kqpg!

ck! oqvkxk! ceeqnvk-! eqp! tkpxkq! cnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng!

fgnnc! Ukeknkc-! ug|kqpg! fkuvceecvc! fk! Ecnvcpkuugvvc-! ewk! fgocpfc! fk!

rtqxxgfgtg!cpejg!uwnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgn!24!qvvqdtg!3132-!

Kn!Rtgukfgpvg!

Gvvqtg!Ektknnq!
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