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TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! Qiigvvq!

Rtqoguuc!fk!
ocvtkoqpkq!k!fqpk!
rtgpw|kcnk!k!ctv/!91!ee!
k!fqpc|kqpg!kpfktgvvc!
kooqdknkctg!.!rtkpekrk!

HTCPEGUEQ!C/!IGPQXGUG! Rtgukfgpvg!

HTCPEGUEQ!VGTTWUK! Eqpukinkgtg!.!Tgn/!

CPVQPKQ!RKGVTQ!NCOQTIGUG! Eqpukinkgtg!
Wf/!2402103132!EE!

Etqp/!

T/I/P/!346803128!

OCUUKOQ!HCNCDGNNC! Eqpukinkgtg!

GFWCTFQ!ECORGUG! Eqpukinkgtg!

! !

!

!QTFKPCP\C!!

uwn!tkeqtuq!346803128!rtqrquvq!fc<!

! -! gngvvkxcogpvg! fqokeknkcvq! kp!

-! ! rtguuq! nq! uvwfkq! fgnn(cxxqecvq! ! -!!

tcrrtgugpvcvq!g!fkhguq!fcnn(cxxqecvq!! -!ikwuvc!rtqewtc!

kp!ecneg!cn!tkeqtuq=!

.tkeqttgpvg!.!!

!eqpvtq
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! -! gngvvkxcogpvg! fqokeknkcvc! kp! -!

rtguuq! nq! uvwfkq! fgnn(cxxqecvq! -! tcrrtgugpvcvc! g! fkhguc!

fcnn(cxxqecvq! -!ikwuvc!rtqewtc!kp!ecneg!cn!eqpvtqtkeqtuq=!

.eqpvtqtkeqttgpvg!.!!

eqpvtq!

!.!kpvkocvq!.!!

cxxgtuq!nc!ugpvgp|c!p/!65303127!fgnnc!EQTVG!F(CRRGNNQ!fk!NGEEG!.!UG\KQPG!

FKUVCEECVC!!fk!VCTCPVQ-!fgrqukvcvc!kn!2902203127=!

wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!2402103132!

fcn!eqpu/!VGTTWUK!HTCPEGUEQ=!

ngvvg!ng!eqpenwukqpk!uetkvvg!fgn!R/O/!kp!rgtuqpc!fgn!Uquvkvwvq!Rtqewtcvqtg!Igpgtcng!

fqvv/!CNDGTVQ!ECTFKPQ!ejg!jc!ejkguvq!kn!tkigvvq!fgn!tkeqtuq/!

!

Hcvvk!fk!ecwuc!

! eqpxgppg! ! g! !

fkpcp|k!cn!vtkdwpcng!fk!Vctcpvq/!Gurqug!ejg-!c!ugiwkvq!fk!wp!cpvgtkqtg!

Z\QVUWUXM\Q' Q\M UX^Q\`QX_^M ^\M U OYX`QX_^U' XQVVnMXXY -++/' VM

eqortcxgpfkvc! fk! wp! crrctvcogpvq/! Eqfguvc! gtc! rgtô! fc! swcnkhkectg!

eqog! fqpc|kqpg! kpfktgvvc! fc! rctvg! fk! guuq! ! cnnc! -!

eqppguuc! cnnc! rtqoguuc! fk! ocvtkoqpkq! eqp! nc! uvguuc! uecodkcvc! hkp!

PMVVnMXXY -++-) DYUOTc VM Z\YWQ]]M XYX Q\M MXPM^M M N_YX RUXQ'

WMVS\MPY VnM``QX_^M RU]]MaUYXQ PQVVM PM^M PQVVQ XYaaQ' OTUQ]Q OTQ UV

^\UN_XMVQ Z\YX_XOUM]]Q VM \Q`YOM PQVVnM^^Y MU ]QX]U PQVVnM\^) 3+ OYP) OU`)!

KV ^\UN_XMVQ \Q]ZUX]Q VM PYWMXPM OY]e M\SYWQX^MXPY5 VnM\^) 3+

OYP) OU`) \US_M\PM U PYXU Q ]_ZZYXQ _XM RM^^U]ZQOUQ PU VUNQ\MVU^b Pn_]Y

)ctv/!881!eqf/!ekx/*-!pqp!pgeguukvcpvg!fk!hqtoc!uqngppg=!xc!guenwuq!ejg!

XQVVnMV`QY PQVVM XY\WM ZY]]MXY \UQX^\M\Q SVU UWWYNUVU' MXOTQ XQVVnY^^UOM

fgnnc!fqpc|kqpg!kpfktgvvc-!rgtejë!nc!fqpc|kqpg!kooqdknkctg-!cnnc!swcng!

ink!ctvv/!893!g!894!eqf/!ekx/!tkugtxcpq!nc!hqtoc!rwddnkec-!pqp!rwô!guugt!

OYX]UPQ\M^M' UX NM]Q MVVM OYX]_Q^_PUXQ ]YOUMVQ' _XM VUNQ\MVU^b Pn_]Y)!
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Nc!fgekukqpg-!korwipcvc!fc! -!ê!uvcvc!eqphgtocvc!fcnnc!

OY\^Q PnMZZQVVY PU @QOOQ' ]QaUYXQ PU]^MOOM^M PU HM\MX^Y OYX VM ]QX^QXaM

fgn!29!pqxgodtg!3127-!cxxgtuq!nc!swcng!ê!cfguuq!rtqrquvq!tkeqtuq!rgt!

ecuuc|kqpg!kp!wpkeq!oqvkxq-!knnwuvtcvq!fc!ogoqtkc/!

Nc! !jc!tgrnkecvq!eqp!eqpvtqtkeqtuq-!ogpvtg! !pqp!

jc!uxqnvq!fkhgug/!

Tcikqpk!fgnnc!fgekukqpg!

K/!.!9YX Vn_XUOY WQaaY UV \UOY\\QX^Q PQX_XaUM VM `UYVMaUYXQ Q RMV]M

MZZVUOMaUYXQ PQVVnM\^) 3+ OYP) OU`) ZYUOTc VM \Q^^M UX^Q\Z\Q^MaUYXQ PU ^MVQ

pqtoc-! fcn! vgpqtg! ngvvgtcng! corkq-! korqttgddg! fk! fktg! ejg! nc! uvguuc!

OYX^QWZVM XYX ]YVY U `Q\U Q Z\YZ\U lPYXUm ^\M RUPMXaM^U' UX^Q]U OYWQ

VUNQ\MVU^b Pn_]Y' WM MXOTQ VQ Q`QX^_MVU PYXMaUYXU UWWYNUVUM\U' U`U

eqortgug!ng!kpfktgvvg/!

Kn!oqvkxq!ê!hqpfcvq/!

KK/! .!@M OY\^Q PnMZZQVVY' OYXPU`UPQXfq! kn!rgteqtuq!oqvkxc|kqpcng!

fgn! ikwfkeg!fk! rtkoq! itcfq-! jc! tkvgpwvq! ejg-! rgt! cuuqekc|kqpg! eqp! ng!

VUNQ\MVU^b Pn_]Y' XYX ZYvguug! tkgpvtctg!pgnnc! ecvgiqtkc! fgk! fqpk!fk! ewk!

MVVnM\^) 3+ OYP) OU`) VM PYXMaUYXQ UWWYNUVUM\Q' PU\Q^^M Y UXPU\Q^^M)!

Swguvc! chhgtoc|kqpg-! pgnnc! uwc! cuuqnwvg||c-! pqp! rwô! guugtg!

eqpfkxkuc/!

Qeeqttg!tcoogpvctg!ejg! nc!uqtvg!fgnng!cvvtkdw|kqpk!itcvwkvg! vtc!

RUPMXaM^U d ]^M^M YSSQ^^Y PU _XnMZZY]U^M \QSYVMWQX^MaUYXQ ]YVY OYV

OYPUOQ OU`UVQ PQV ,4/-' MVVnM\^) 3+)!

Nc!hqtownc|kqpg!fgnnc!pqtWM' SQXQ\UOMWQX^Q \URQ\U^M MU lfqpkm' TM

fgvgtokpcvq!pgn!vgorq!wp!xcuvq!fkdcvvkvq!fqvvtkpcng/!!

@nYSSQ^^Y PU ^MVQ PUNM^^U^Y d ]^M^Y PU `YV^M UX `YV^M MXOY\M^Y MVVM

swguvkqpg! fgnnc! pcvwtc! ikwtkfkec! fgnng! uwffgvvg! nkdgtcnkvâ-! kp! hwp|kqpg!

fgnnc! rquukdkng! cuukoknc|kqpg! cnng! fqpc|kqpk! qdpw|kcnk! g! cnng! nkdgtcnkvâ!

f(wuq/!!

Pqp!ê!pgeguuctkq!tkrgteqttgtpg!ng!vcrrg!kp!fgvvcinkq/!

Dcuvc!tkeqtfctg!ejg-!eqog!fc!rkû!rctvk!hqpfcvcogpvg!quugtxcvq-!

VnMOOY]^MWQX^Y ^\M U PYXU PU O_U MVVnM\^) 3+ Q VM PU]OUZVUXM PQVVM PYXMaUYXQ
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qdX_aUMVQ d UX OYX^\M]^Y OYV PM^Y XY\WM^U`Y PQ]_X^Y PMVVnM\^) 230 OYP)

OU`)' OTQ \U]ZQ^^Y MVVnQRRUOMOUM UWWQPUM^M PQU lPYXUm ]^MNUVU]OQ UX`QOQ OTQ

nc! fqpc|kqpg! qdpwp|kcng! pqp! rtqfweg! ghhgvvq! hkpejë! pqp! ugiwc! kn!

WM^\UWYXUY6 Q UXYV^\Q OTQ VnMOOY]^MWQX^Y PQVVnMtv/! 91! cnnc! nkdgtcnkvâ!

Pn_]Y ]U NM]M ]U _XnQ]QSQ]U UXSU_]^URUOM^MWQX^Q \Q]^\U^^U`M PQVVnMWNU^Y

fgnnc!ekvcvc!pqtoc/!

KKK/!.!Kp!xgtq!wp!cnvtq!rkû!eqpxkpegpvg!kpfktk||q!kpvgtrtgvcvkxq!uk!ê!

M^^Q]^M^Y ]_V \UVUQ`Y OTQ U PYXU Z\QX_aUMVU PU O_U MVVnM\^) 3+ ]YXY `Q\g!g!

rtqrtkg!fqpc|kqpk-!eqp!eqpugiwgpvg!rquukdkng!eqpeqttgp|c!fk!rtgxkukqpk!

tgiqncvkxg!ugeqpfq!k!ecuk!kpfkxkfwcvg!pgnnc!uwffgvvc!pqtoc!g!pgink!ctvv/!

87;!g!ugi/!eqf/!ekx/!!

Ukokng! qtkgpvcogpvq! ê! uvcvq! ceeqnvq! fcnnc! ikwtkurtwfgp|c! fk!

swguvc!Eqtvg-!nc!swcng!jc!tkeqpquekwvq!ejg!k!fqpk!vtc!hkfcp|cvk!pqp!uqpq!

gswkrctcdknk!pë!cnng!nkdgtcnkvâ!kp!qeecukqpg!fk!ugtxk|k-!pë!cnng!fqpc|kqpk!

hcvvg! kp! ugipq! vcpikdkng! fk! urgekcng! tkeqpquegp|c! rgt! k! ugtxk|k! tguk! kp!

rtgegfgp|c!fcn!fqpcvctkq-!pë!cnng! nkdgtcnkvâ!f(wuq-!oc!equvkvwkueqpq!.!

crrwpvq!.!xgtg!g!rtqrtkg!fqpc|kqpk-!eqog!vcnk!uqiigvvg!ck!tgswkukvk!fk!

uquvcp|c! g! fk! hqtoc! rtgxkuvk! fcn! eqfkeg! )Ecuu/! p/! 2371.;5*/! Hgtoq!

tguvcpfq-! pcvwtcnogpvg-! ejg! nc! gxgpvwcng! oqfkekvâ! fgn! fqpcvkxq-! fc!

crrtg||ctg! qiigvvkxcogpvg! kp! tgnc|kqpg! cnnc! ecrcekvâ! geqpqokec! fgn!

fqpcpvg!)x/!rwtg!Ecuu/!p/!8;24.12*-!hc!uî!ejg-!kp!vcnwpk!urgekhkek!ecuk-!kn!

vtcuhgtkogpvq!rquuc!rgthg|kqpctuk!ngikvvkocogpvg-!vtc!uqiigvvk!ecrcek-!

kp!dcug!cnnc!ogtc!vtcfkvkq/!

KX/!.!@nY\UQX^MWQX^Y `M OYXRQ\WM^Y ZQ\OTc cfgtgpvg!MVVnMSktg!g!cn!

ugpvkogpvq!uqekcng/!

BYX Z_f `MVUPM\]U VnMRRQ\WMaUYXQ PQVVM OY\^Q ^Q\\U^Y\UMVQ OTQ TM

\U^QX_^Y UWZY]]UNUVQ RM\ \UQX^\M\Q XQVVnMV`QY PQVVnM\^) 3+ VQ PYXMaUYXU

%PU\Q^^Q Y UXPU\Q^^Q& UWWYNUVUM\U ZQ\OTc XYX OY]^U^_QX^U VUNQ\MVU^b Pn_]Y)!

Eqpukfgtctg! kphcvvk! ugornkek! nkdgtcnkvâ! f(wuq! ng! fqpc|kqpk! vtc!

hkfcp|cvk!eqorqtvgtgddg!!.!eqog!ikâ!uqvvqnkpgcvq!.!wp(kpvgtrtgvc|kqpg!

guvtgocogpvg! tkfwvvkxc! fgn! fktkvvq! cnnc! tguvkvw|kqpg! fgk! fqpk! ucpekvc!

PMVV$M\^) 3+ OYP) OU`)' M R\YX^Q UX`QOQ PQVVnQ]]Q\Q VM tcvkq! fgnnc!
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tguvkvw|kqpg!pqp!eqttgncvc-!kp!fgvvc!pqtoc-!cn!ugornkeg!xcnqtg!fgk!dgpk!

fqpcvk-!swcpvq!rkwvvquvq!cnnc!gnkokpc|kqpg!fk!vwvvk!k!rquukdknk!ugipk!fk!wp!

tcrrqtvq!ejg!pqp!ê!ikwpvq!c!eqorkogpvq-!g!ejg!ê!qrrqtvwpq!tkowqxgtg!

rgt!swcpvq!rquukdkng/!!

X/! k! Swguvc! eqpukfQ\MaUYXQ d Q]]QXaUMVQ XQVVnMWNU^Y

PQVVnUX^Q\Z\Q^MaUYXQ)! Nc! pqtoc! kpxgtq! pqp! rwô! kpvgpfgtuk! ugeqpfq! nc!

ogtc! kpvgp|kqpg! uvqtkec! fgn! ngikuncvqtg! fgn! vgorq! )ef/! qtkikpcnkuoq*-!

ugddgpg! ogfkcpvg! wp! hnguukdkng! cfgiwcogpvq! cn! owvcvq! eqpvguvq!

uqekcng/!Gf!ê!crrwpvq!eqphqtog!cnnc!tgcnvâ!uqekcng!eqpuvcvctg!ejg!wpc!

fgnng!htgswgpvk!krqvguk!fk!fqpq!ghhgvvwcvq!kp!xkuvc!fgn!hwvwtq!ocvtkoqpkq!

ê!k!qiik!k!rtqrtkq!swgnnc!kp!ewk!rgtuqpg!xkekpg!ck!hkfcp|cvk!)q!cpejg!c!

wpq! fk! guuk*-! eqog! rgt! gugorkq! k! igpkvqtk-! ceswkuvkpq! q! tkuvtwvvwtkpq!

kooqdknk!fc!fguvkpctg!cnnc!hcokinkc!ejg!pcuegtâ/!!

Ugortg!kn!equvwog!uqekcng!dgp!eqpqueg!nc!rtqurgvvkxc!kp!ewk!wpq!

fgk! pwdgpfk! korkgijk! uqoog! rgt! ceswkuvctg! q! tkuvtwvvwtctg!

n(crrctvcogpvq!fgnn(cnvtq-!kp!xkuvc!fgn!ocvtkoqpkq/!

Pqp!uk!eqortgpfg!cnnqtc!rgt!swcn!tcikqpg-!wpc!xqnvc!crrwtcvq!ejg!

vcng!ê!wpc!fgnng!rquukdknkvâ!ejg!kn!equvwog!uqekcng!qhhtg!cnng!rctvk-!eqfguvq!

vkrq! fk! fqpc|kqpg! rtgpw|kcng! pqp! rquuc! fktuk! wpkhqtocdkng! cn! fktkvvq!

ucpekvq! fcnn(ctv/! 91! fk! qvvgpgtg! k! gpvtq! kn! vgtokpg! fk! fgecfgp|c! .! nc!

\Q]^U^_aUYXQ PQV NQXQ %Y VM \Q`YOM PQVVnM^^Y& XQU OM]U PU \Y^^_\M PQV

hkfcp|cogpvq/!

Rtqrtkq! kn! ocpecvq! xgtkhkectuk! fgn! ocvtkoqpkq! tgpfg-! kpxgeg-!

tguvkvwkdknk!vwvvk!k!dgpk!fqpcvk!fcnng!rctvk!fwtcpvg!kn!hkfcp|cogpvq!swcng!

rtguwrrquvq!kp!xkuvc!fk!wp!ocvtkoqpkq!ejg!rqk!pqp!ê!uvcvq!eqpvtcvvq/!!

Nc!fqvvtkpc!encuukec!jc!eqpfkxkukdknogpvg!oguuq!kp!nweg!eqog!nc!

tcvkq! fgnnc! pqtoc! eqpukuvc! pgnnc! vwvgnc! fk! wpc! rtguwrrquk|kqpg-! vcng!

guugpfq! swgnnc! kpegpvtcvc! uwn! hwvwtq! ocvtkoqpkq! ejg! kortkog! nc!

urgekhkec!fguvkpc|kqpg!cU NQXU PYXM^U lc!ecwuc!fgnnc!rtqoguucm) !

E_QV OTQ P_X[_Q \UVQ`M' MU RUXU PQVVnMaUYXQ \Q]^U^_^Y\UM' d UX OM]U

ukoknk! ugortg! g! uqnvcpvq! ejg! U PYXU ]UMXY ]^M^U RM^^U lc! ecwuc! fgnnc!

./-+(00% ') +%1/)+-,)-5-!g!ejg!uk!ikwuvkhkejkpq!rgt!kn!uqn!hcvvq!ejg!vtc!
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#

ng!rctvk!ê!kpvgteqtuc!wpc!rtqoguuc!kp!vcn!ugpuq-!cn!rwpvq!fc!pqp!vtqxctg!

cnvtc!rncwukdkng!ikwuvkhkec|kqpg!cn!fk!hwqtk!fk!swguvc/!!

XK/!k!<n YZZY\^_XY OTUM\U\Q UX ^MVQ Z\Y]ZQ^^U`M OTQ VM ]Y\^Q PQVVM

fqpc|kqpg!kpfktgvvc!k!ugrrwt!eqnngicdkng!c!wp!ceeqtfq!vtkncvgtcng!.!pqp!

eqkpxqnig!cnvtk!ejg!ng!rctvk!fc!guuc!fqpc|kqpg!fktgvvcogpvg!kpvgtguucvg/!!

Fk!vcpvq!equvkvwkueg!dcug!kn!vtcfk|kqpcng!kpfktk||q!fk!swguvc!Eqtvg!

hqtocvquk!uwn!vgoc!fgn!rtgnkokpctg!fk!xgpfkvc!kooqdknkctg!kp!rtgxkukqpg!

fk!wp!hwvwtq!ocvtkoqpkq!rqk!pqp!egngdtcvq/!

Rgt!kn!eqpvtcvvq!rtgnkokpctg!ê!uvcvq!chhgtocvq!ejg!swcnqtc!kp!guuq!

nc!swcnkvâ!fk!rtqokuuctkq!ceswktgpvg!g!fk!rquuguuqtg!kp!xkc!cpvkekrcvc!fgn!

dgpg! fc! vtcuhgtktg! xgpic! cuuwpvc! fc! rgtuqpc! fkxgtuc! fc! swgnnc! ejg!

rtqxxgfg! cn! xgtucogpvq! fgn! eqttkurgvvkxq-! g! swcnqtc! kn! rcvvq! ukc!

tkeqnngicdkng! c! wp! ceeqtfq! vtkncvgtcng! tkxqnvq! c! eqpugiwktg-! eqp! nc!

rctvgekrc|kqpg! fgn! rtqokvvgpvg! xgpfkvqtg-! wpc! fqpc|kqpg! kpfktgvvc! kp!

hcxqtg! fk! fgvvq! rtqokuuctkq! fc! rctvg! fk! ejk! gugiwg! kn! rcicogpvq-! kn!

uqrtcxxgpwvq!xgpkt!ogpq!fgnnc!ecwuc!fqpcpfk!)vkrkec!fgnnc!fqpc|kqpg!

hcvvc! kp! rtgxkukqpg! fk! wp! hwvwtq! ocvtkoqpkq! rqk! pqp! egngdtcvq*!

fgvgtokpc! nc!ecfwec|kqpg!fgnnc!uwffgvvc!cvvtkdw|kqpg!rcvtkoqpkcng-!g!

swkpfk! cpejg! fgn! fktkvvq! fk! iqfgtg! kn! dgpg! kp! xkuvc! fgnnc! uvkrwncpfc!

eqortcxgpfkvc!fghkpkvkxc-!oc!pqp!kpekfg!uwnn(ghhkecekc!fgn!tcrrqtvq!htc!

kn!rtqokvvgpvg!xgpfkvqtg!gf!kn!fqpcpvg-!kn!swcng!xkgpg!c!rqtuk!pgnnc!swcnkvâ!

fk!ghhgvvkxq!rtqokuuctkq!)equî!Ecuu/!p/!282.97*/!

H\M]VM^Y XQVVnMWNU^Y PQVVM OYWZ\M`QXPU^M PQRUXU^U`M'

VnUX]QSXMWQX^Y uvc! c! kpfkectg!ejg! kn!xgpkt!ogpq!fgnnc! ecwuc!fqpcpfk!

OYWZY\^M VnUXQRRUOMOUM ]YVY XQV \MZZY\^Y UX^Q\XY OTQ VQSM UV PYXMX^Q MV

PYXM^M\UY' XYX MXOTQ UX`QOQ UX [_QVVY ^\M UV `QXPU^Y\Q Q VnMO[_U\QX^Q

uquvcp|kcng!fgn!dgpg/!Nc!eqpenwukqpg! tkngxc! pgn! ugpuq! ejg-! kp! vgtokpk!

ghhgvvwcnk-! VM \Q]^U^_aUYXQ PU O_U ZM\VM VnM\^) 3+ OYP) OU`) PY`\b Q]]Q\Q

M^^_M^M' UX [_Q]^M Z\Y]ZQ^^U`M' WQPUMX^Q \Q^\YOQ]]UYXQ PQVVnUWWYNUVQ UX

ecrq! cn! fqpcpvg-! fc! kfgpvkhkectg! swcng! rctvg! ceswktgpvg! kp! ugpuq!

uquvcp|kcng/!

XKK/!k!@nUWZ_SXM^M ]QX^gp|c!xc!fwpswg!ecuucvc/!
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GQS_Q UV \UX`UY MVVM OY\^Q PnMZZQVVY PU @QOOQ! nc!swcng-!kp!fkxgtuc!

eqorquk|kqpg-! uxqnigtâ! k! eqphgtgpvk! ceegtvcogpvk! fk! hcvvq!

wpkhqtocpfquk!ck!ugiwgpvk!rtkpekrk<!!

.!k!fqpk!vtc!hkfcp|cvk' PU O_U MVVnM\^) 3+ OYP) OU`)'!pqp!guugpfq!gswkrctcdknk!

pë!cnng!nkdgtcnkvâ!kp!qeecukqpg!fk!ugtxk|k-!pë!cnng!fqpc|kqpk!hcvvg!kp!ugipq!

vcpikdkng!fk!urgekcng!tkeqpquegp|c!rgt! k!ugtxk|k!tguk! kp!rtgegfgp|c!fcn!

fqpcvctkq-! pë! cnng! nkdgtcnkvâ! f(wuq-! oc! equvkvwgpfq! xgtg! g! rtqrtkg!

fqpc|kqpk-!eqog!vcnk!uqiigvvg!ck!tgswkukvk!fk!uquvcp|c!g!fk!hqtoc!rtgxkuvk!

fcn!eqfkeg-!rquuqpq!guugtg!kpvgitcvk!cpejg!fc!fqpc|kqpk!kooqdknkctk-!kxk!

eqortgug!ng!fqpc|kqpk!kpfktgvvg=!

.! cpejg! kp! swguvc! gxgpvwcnkvâ' MU RUXU PQVVnMaUYXQ \Q]^U^_^Y\UM' qeeqttg!

ceegtvctg!ugortg!g!uqnvcpvq!ejg! U PYXU ]UMXY ]^M^U RM^^U lc!ecwuc!fgnnc!

./-+(00% ') +%1/)+-,)-5-!g!ejg!uk!ikwuvkhkejkpq!rgt!kn!uqn!hcvvq!cp|kfgvvq-!

cn! rwpvq! fc! pqp! vtqxctg! cnvtc! rncwukdkng! ikwuvkhkec|kqpg! cn! fk! hwqtk! fk!

swguvq=!

.!vcng!ektequvcp|c!qrgtc!pgn!eqpvguvq!fk!wpc!rtguwrrquk|kqpg-!ukeejë!qxg!

ukc!ceegtvcvq!kn!uqrtcxxgpwvq!xgpkt!ogpq!fgnnc!ecwuc!fqpcpfk!)kp!ecuq!

fk! fqpc|kqpg! kpfktgvvc! kooqdknkctg! hcvvc! kp! rtgxkukqpg! fk! wp! hwvwtq!

ocvtkoqpkq! rqk! pqp! egngdtcvq*! uk! fgvgtokpc! nc! ecfwec|kqpg!

fgnnnMvvtkdw|kqpg! rcvtkoqpkcng! cn! fqpcvctkq! ugp|c! kpekfgp|c-! kpxgeg-!

uwnn(ghhkecekc! fgn! tcrrqtvq! htc! kn! xgpfkvqtg! g! kn! fqpcpvg-! kn! swcng! rgt!

ghhgvvq! fk! tgvtqeguukqpg! xkgpg! cf! cuuwogtg! nc! swcnkvâ! fk! ghhgvvkxq!

ceswktgpvg/!!

Cnnc!ogfgukoc!OY\^Q PnMZZQVVY ê!kpqnvtg!fgocpfcvq!fk!rtqxxgfgtg!

uwnng!urgug!fgn!ikwfk|kq!uxqnvquk!kp!swguvc!ugfg!fk!ngikvvkokvâ/!

r/s/o/!

@M 9Y\^Q MOOYSVUQ UV \UOY\]Y' OM]]M VnUWZ_SXM^M ]QX^QXaM Q \UX`UM

MVVM OY\^Q PnMZZQVVY PU @QOOQ MXOTQ ZQ\ VQ ]ZQ]Q PQV SU_PUaUY PU

ecuuc|kqpg/!

Fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! rtkoc! ug|kqpg!

ekxkng-!cffî!24!qvvqdtg!3132/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg
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