
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!2!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

Fqvv/! OCUUKOQ!HGTTQ! .!Rtgukfgpvg!.!
SWGTGNC!HCNUQ!

Fqvv/! NCWTC!VTKEQOK! .!Eqpukinkgtg!.!

Fqvv/! IKWNKC!KQHTKFC!! .!Eqpukinkgtg.Tgn! Wf/602103132!.!EE!

Fqvv/!!IWKFQ!OGTEQNKPQ! .!Eqpukinkgtg!.! T/I/P/!3275;03131!

Fqvv/! CNDGTVQ!RC\\K! .!Eqpukinkgtg!.! Tgr/!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!!3275;03131!rtqrquvq!fc<!

UTN! WPKRGTUQPCNG-! gngvvkxcogpvg!

fqokeknkcvc!kp! -!rtguuq!nq!uvwfkq!

fgink!cxxqecvk! !gf! -!tcrrtgugpvcvc!g!

fkhguc-! wpkvcogpvg! g! fkuikwpvcogpvg! vtc! nqtq! fcink! cxxqecvk!

-! !gf! =!!

.!tkeqttgpvg!.!

eqpvtq!

KPRU-!^N\\^R_RZ`N`[ R QVSR_[ QNXXoNbb[PN`[ =!!

.!eqpvtqtkeqttgpvg.!

g!

CIGP\KC!FGNNG!GPVTCVG!TKUEQUUKQPG-!ikâ! !

urc!R

urc=!!

.kpvkocvk.!
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.3.!

7bbR^_[ XN _RZ`RZdN Z) ,/3,*-+-+ QRXXN 9[^`R QoN\\RXX[ QV G[YN

fgrqukvcvc!kn!40703131=!

wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!pqp!

rctvgekrcvc!fgn!602103132!fcn!Eqpukinkgtg!Tgncvqtg!Fqvv/!IKWNKC!

KQHTKFC/!!

HCVVK!FK!ECWUC!

AN 9[^`R QoN\\RXX[ QV 8[X[TZN' P[Z _RZ`RZdN Z),/3,*-+-+'

fgrqukvcvc! kp! fcvc! 40703131-! .! kp! eqpvtqxgtukc! eqpegtpgpvg-!

ZRXXoNYOV`[ QV \^[PRQVYRZ`V ^VaZV`V QV [\\[_VdV[ZR NXXoR_RPadV[ZR

g!fk!qrrquk|kqpg!cf!cxxkuq!fk!cffgdkvq-! kpuvcwtcvk! vtc!

urc-! KPRU! g! urc-! wpc! swgtgnc! fk! hcnuq!

kpekfgpvcng!rtqrquvc!fcnnc! -!cxxgtuq!!nc!ectvqnkpc!

fk!tkegxkogpvq!fk!wp!cxxkuq!fk!cffgdkvq!pqvkhkecvqng-!pgn!hgddtckq!

3125-!fNXXo?CEH %P[Z VX ]aNXR _V ^VPUVRQRbN NXXN \^RQR``N _[PVR`e VX

\NTNYRZ`[ QV q 4-1)0/+'0+' N `V`[X[ QV P[Z`^VOadV[ZR Q[ba`N VZ

hcxqtg! fgk! ncxqtk! rgt! kn! rgtkqfq! ciquvq! 311;! 0! ikwipq! 3123*!

vtcokvg! kn! ugtxk|kq! rquvcng-! fgfwegpfq! ejg! nc! uqvvquetk|kqpg!

QRXXoNbbV_q! fk! tkegxkogpvq! ! pqp! gtc! tkeqpfwekdkng! cn! ngicng!

tcrrtgugpvcpvg!q!c!rgtuqpc!kpectkecvc!fk!tkegxgtg!ink!cvvk-!!.!jc!!

eqphgtocvq! nc! fgekukqpg! fk! rtkoq! itcfq-! ejg! cxgxc! fkejkctcvq!

kpcookuukdkng!nc!swgtgnc!fk!hcnuq!kpekfgpvcng-!kp!swcpvq!ng!egpuwtg!

hqtowncvg!pqp!tkiwctfcxcpq!­kn!eqpvgpwvq!fgnnc!tgncvc!eqrgtvc!fc!

hgfg! rtkxkngikcvcn' N``R_[ PUR XN ^RXN`N QV Z[`VSVPN QRXXoaSSVPVNXR

rquvcng-!ghhgvvwcvc!rtguuq!nc!ugfg!ngicng!fgnnc!uqekgvâ-!ejg!pqp!

_\RPVSVPUV XN ]aNXV`e QRX ^VPRbRZ`R XoN``[-! pqp! eqpvkgpg! cnewpc!

cvvguvc|kqpg!fk!hgfg!rtkxkngikcvc/!

?Z \N^`VP[XN^R' V TVaQVPV QoN\\RXX[ UNZZ[ _[_`RZa`[ PUR' VZ

^RXNdV[ZR NXXN ]aR_`V[ZR QRXXoNYYV__VOVXV`e QRXXN ]aR^RXN QV SNX_[

kp! xkc! kpekfgpvcng-! nc! uvguuc! cpfcxc! tkuqnvc! eqphqtogogpvg! c!

swcpvq! tkvgpwvq! kp! rtkoq! itcfq-! eqpukfgtcvq! ejg-! pgn! ecuq!

urgekhkeq-! ! nc!uqekgvâ!qrrqpgpvg-!rgt!xkpegtg! nc!rtguwp|kqpg! kp!
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.4.!

[^QVZR NXXN _[``[_P^VdV[ZR QRXXoN``[ Z[`VSVPN`[ N YRdd[ _R^bVdV[

rquvcng!fc!rctvg!fk!rgtuqpc!cffgvvc!cnnc!tkeg|kqpg!fgink!cvvk!)uk!

eqpvguvcxc!nc!hktoc!knngiikdkng!crrquvc!pgnnq!urc|kq!fgfkecvq!cnnc!

SV^YN QRX ^VPRbRZ`R&' ZRXXoV\[`R_V QV Z[`VSVPN N \R^_[ZN TVa^VQVPN'

rqvgxc!fctg!wpc!rtqxc!eqpvtctkc-!ugp|c!pgeguukvâ!fk!tkeqttgtg!cnnc!

swgtgnc! fk! hcnuq-! pqp! guugpfqxk! cnewpc! hgfg! rtkxkngikcvc! fc!

xkpegtg/!

Cxxgtuq! nc! uwffgvvc! rtqpwpekc-! pqvkhkecvc! kn! ;0703131-! !

! utn! wpkrgtuqpcng! rtqrqpg! tkeqtuq! rgt! ecuuc|kqpg-!

pqvkhkecvq! kn! 80903131-! chhkfcvq! cf! wp! oqvkxq-! pgk! eqphtqpvk! fk!

Cigp|kc!fgnng!Gpvtcvg!Tkuequukqpg-!ikâ! !urc-!

! ) ! urc*! )ejg! pqp!

_b[XT[Z[ QVSR_R& R QRXXo?CEH %PUR ^R_V_`R P[Z P[Z`^[^VP[^_['

pqvkhkecvq!kn!260;03131*/!

<o _`N`N QV_\[_`N XN `^N``NdV[ZR P[Z VX ^V`[ PNYR^NXR QV PaV NXX$N^`)

491.dku! e/r/e/-! tkvgpwvk! tkeqttgpvk! k! tgncvkxk! rtguwrrquvk/! Nc!

tkeqttgpvg!jc!fgrqukvcvq!ogoqtkc/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/! Nc! tkeqttgpvg! ncogpvc-! eqp! wpkeq! oqvkxq-! nc! xkqnc|kqpg! g0q!

hcnuc!crrnkec|kqpg-!gz!ctv/471!p/!4!e/r/e/-!fgink!ctvv/256-25;!g!

271! e/r/e/! g! 2! g! 8! n/! 9;102;93! g! 3811! e/e/-! kp! tgnc|kqpg! cnnc!

xkqnc|kqpg!fgnng!pqtog! kp!ocvgtkc!fk!pqvkhkec|kqpg!c!og||q!fgn!

ugtxk|kq!rquvcng-!cvvguq!ejg-!ck!hkpk!fgnnc!pqvkhkec|kqpg!c!rgtuqpc!

TVa^VQVPN P[Z `NXR YRdd[' g ZRPR__N^V[ PUR XoNbbV_[ QV ^VPRbVYRZ`[

^RPUV XoVZQVPNdV[ZR PUR Xocvvq! ê! uvcvq! eqpugipcvq! cn! ! ngicng!

^N\\^R_RZ`NZ`R [ NXXoVZPN^VPN`[ N ^VPRbR^R TXV N``V [ NXXN \R^_[ZN

ejg!tkeqrtc!wpc!fgnng!swcnkhkejg!kpfkecvg-!equkeejë-!kp!ocpecp|c-!

VZ V\[`R_V QV VZPR^`RddN PV^PN XoVQRZ`V`e QRXXN \R^_[ZN PaV VX \XVP[ g

uvcvq!eqpugipcvq-!nc!pqvkhkec!ê!pwnnc!g!fqxgxc!guugtg!fkejkctcvq!

ekô! fcnnc! Eqtvg! fk! ogtkvq-! rtgxkc! cookuukqpg! fgnnc! swgtgnc! fk!

SNX_[ VZPVQRZ`NXR' aZVP[ ^VYRQV[ R_\R^VOVXR' VZ ]aNZ`[ XoNbbV_[ QV
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.5.!

tkegxkogpvq! ! tgecxc-! pgnnq! urc|kq! fgfkecvq! cnnc! hktoc! fgn!

tkegxgpvg-!wpc!uqvvquetk|kqpg!knngiikdkng!!ugp|c!cnewpc!kpfkec|kqpg!

fgnnc!swcnkvâ!fgn!tkegxgpvg/!

3/!Nc!egpuwtc!ê!hqpfcvc/!!

Pgn!oqvkxq!nc!tkeqttgpvg!uxqnig!ctiqogpvc|kqpk!fkhhwug!kp!qtfkpg!

cnnc! kpxcnkfkvâ! fgnnc! pqvkhkec! c! og||q! fgn! ugtxk|kq! rquvcng!

QRXXoNbbV_[ QV NQQROV`[)!

Oc!nc!swR_`V[ZR PRZ`^NXR g ]aRXXN QRXXoNYYV__VOVXV`e QRXXN ]aR^RXN

fk!hcnuq!kpekfgpvcng!rtqrquvc!gf!ê!chhkfcvc!cf!wpc!eqpukfgtc|kqpg<!

XoR__R^R XN _aQQR``N ]aR^RXN QV SNX_[ XoaZVP[ ^VYRQV[ R_\R^VOVXR

pgnnc!hcvvkurgekg/!

Qtc-! kp! ghhgvvk-! eqog! ikâ! ejkctkvq! fc! swguvc! Eqtvg! )Ecuu/!

331690312;*-!­pgnnc!pqvkhkec|kqpg!c!og||q!fgn!ugtxk|kq!rquvcng-!

n(cvvguvc|kqpg! uwnn(cxxkuq! fk! tkegxkogpvq! eqp! nc! swcng! n(cigpvg!

rquvcng! fkejkctc! fk! cxgtg! gugiwkvq! nc! pqvkhkec|kqpg! ck! ugpuk!

fgnn(ctv/!9!fgnnc!n/!p/!9;1!fgn!2;93!hc!hgfg!hkpq!c!swgtgnc!fk!hcnuq-!

kp!swcpvq!vcng!pqvkhkec|kqpg!ê!wp(cvvkxkvâ!eqorkwvc-!rgt!fgngic-!

fcnn(whhkekcng!ikwfk|kctkq-!kn!swcng-!kp!hqt|c!fgnn(ctv/!2!fgnnc!ekvcvc!n/!

p/! 9;1-! ê! cwvqtk||cvq! cf! cxxcngtuk! fgn! ugtxk|kq! rquvcng! rgt!

n(cvvkxkvâ! pqvkhkecvqtkc! ejg! ê! uvcvq! kpectkecvq! fk! gugiwktg/! Pg!

eqpugiwg-!fc!wp!ncvq-!ejg!n(cxxkuq!fk!tkegxkogpvq-!c!eqpfk|kqpg!

ejg! ukc! uqvvquetkvvq! fcnn(cigpvg! rquvcng-! rgt! ng! cvvkxkvâ! ejg!

tkuwnvcpq! kp! guuq! eqorkwvg-! iqfg! fk! hqt|c! egtvkhkecvqtkc! hkpq! c!

swgtgnc!fk!hcnuq!g-!fcnn(cnvtq-!ejg!kn!fguvkpcvctkq!fk!wp!cxxkuq!fk!

tkegxkogpvq! ejg! chhgtok! fk! pqp!cxgtg! ock! tkegxwvq! n(cvvq! g-! kp!

rctvkeqnctg-!fk!pqp!cxgt!ock!crrquvq!nc!rtqrtkc!hktoc!uwnnq!uvguuq!

cxxkuq-!jc!n(qpgtg-!ug!kpvgpfg!eqpvguvctg!n(cxxgpwvc!gugew|kqpg!

fgnnc!pqvkhkec|kqpg-!fk!korwipctg!n(cxxkuq!fk!tkegxkogpvq!c!og||q!

fk!swgtgnc!fk!hcnuq½/!

Nc! 9[^`R QoN\\RXX[ UN vwvvcxkc! chhgtocvq! ejg-! pgnnc! urgekg-! nc!

hktoc!eqpvguvcvc-!rgtejë!knngiikdkng-!gtc!uvcvc!crrquvc!pqp!pgnnq!
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.6.!

urc|kq! fgfkecvq! cnnc! hktoc! fgn! ­fguvkpcvctkq½-! kn! ejg! cxtgddg!

rqvwvq! kornkectg-! rgt! eqpvguvctg! ejg! nc! eqpugipc! hquug!

ghhgvvkxcogpvg! cxxgpwvc! c! ocpk! fk! swguvk-! nc! pgeguukvâ! fgnnc!

rtqrquk|kqpg!fk!wpc!swgtgnc!fk!hcnuq-!oc!kp!!swgnnq!fgfkecvq!cnnc!

hktoc!fgn!­tkegxgpvg½-!ugp|c!cnewpc!cvvguvc|kqpg!owpkvc!fk!hgfg!

rtkxkngikcvc-!equkeejê!fgvvc!uqvvquetk|kqpg-!egtvcogpvg!crrquvc!

fc! rgtuqpc! fkxgtuc! fcn! fguvkpcvctkq-! uctgddg! uqiigvvc!

NXXo[^QVZN^V[ ^RTVYR QRXXN \^[bN P[Z`^N^VN)!

Qtc-!kp!ecuq!fk!pqvkhkec|kqpg!c!og||q!fgn!ugtxk|kq!rquvcng-!n(cxxkuq!

fk!tkegxkogpvq-!kn!swcng!ê!rctvg!kpvgitcpvg!fgnnc!tgncvc!fk!pqvkhkec-!

equvkvwkueg-! ck! ugpuk! fgnn(ctv/! 5-! vgt|q! eqooc-! fgnnc! ngiig! 31!

pqxgodtg!2;93-!p/!9;1-!kn!uqnq!fqewogpvq!kfqpgq!c!rtqxctg!ukc!

n(kpvgtxgpwvc!eqpugipc!fgn!rnkeq!eqp!nc!tgncvkxc!fcvc-!ukc!n(kfgpvkvâ!

fgnnc!rgtuqpc!cnnc!swcng!nc!eqpugipc!uvguuc!ê!uvcvc!gugiwkvc-!g!

ejg!jc!uqvvquetkvvq!n(cxxkuq=!guuq!tkxguvg!pcvwtc!fk!cvvq!rwddnkeq-!

g-!tkiwctfcpfq!wp(cvvkxkvâ!ngikvvkocogpvg!fgngicvc!fcnn(whhkekcng!

ikwfk|kctkq! cnn(cigpvg! rquvcng! ck! ugpuk! fgnn(ctv/! 2! fgnnc! ngiig! p/!

9;1!ekv/-!iqfg!fgnnc!ogfgukoc!hqt|c!egtvkhkecvqtkc!fk!ewk!ê!fqvcvc!

nc! tgnc|kqpg! fk! wpc! pqvkhkec|kqpg! gugiwkvc! fktgvvcogpvg!

fcnn(whhkekcng! ikwfk|kctkq-! qxxgtqukc! fgnnc! hgfg! rtkxkngikcvc!

cvvtkdwkvc!fcnn(ctv/!3811!eqf/!ekx/!kp!qtfkpg!cnng!fkejkctc|kqpk!fgnng!

rctvk! g! cink! cnvtk! hcvvk! ejg! n(cigpvg! rquvcng-! ogfkcpvg! nc!

uqvvquetk|kqpg! crrquvc! uwnn(cxxkuq! fk! tkegxkogpvq-! cvvguvc!

cxxgpwvk!kp!uwc!rtgugp|c/!

9Vi bNXR Z[Z _[X[ _R XoN``[ _VN _`N`[ P[Z_RTZN`[ N \R^_[ZN

VZQVPN`N P[YR VX QR_`VZN`N^V[ QRXXoN``[ YN NZPUR XNQQ[bR XoN``[ _VN

uvcvq! eqpugipcvq-! pgn! ecuq! fk! pqvkhkec! c! rgtuqpc! ikwtkfkec-! c!

kpectkecvq! fgnnc! tkeg|kqpg! fgink! cvvk! )nc! vgt|c! rquukdknkvâ-! fgnnc!

Z[`VSVPN NX \[^`VR^R QRXX[ _`NOVXR' NV _RZ_V QRXXoNR`),/0 P)\)P)! q!

QRXXoN^`)2 X)344*,43-' VZ PN_[ QV Z[`VSVPNdV[ZR N YRdd[ _R^bVdV[

rquvcng-!swk!pqp!tkngxc*/!
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Kpxgtq-! )Ecuu/! 2256303114*! ­pgnnc! pqvkhkec|kqpg! c! og||q! fgn!

ugtxk|kq!rquvcng-! n(cvvkxkvâ! ngikvvkocogpvg!fgngicvc!fcnn(whhkekcng!

ikwfk|kctkq!cnn(cigpvg!rquvcng!kp!hqt|c!fgn!fkurquvq!fgnn(ctv/!2!fgnnc!

ngiig! p/! 9;1! fgn! 2;93! iqfg! fgnnc! uvguuc! hgfg! rtkxkngikcvc!

fgnn(cvvkxkvâ!fktgvvcogpvg!uxqnvc!fcnn(whhkekcng!ikwfk|kctkq!uvguuq!gf!

jc!nq!uvguuq!eqpvgpwvq-!guugpfq!gink-!ck!hkpk!fgnnc!xcnkfkvâ!fgnnc!

pqvkhkec-! vgpwvq! c! eqpvtqnnctg! kn! tkurgvvq! fgnng! rtguetk|kqpk!

eqpvgpwvg!pgn!eqfkeg!fk!tkvq!uwnng!rgtuqpg!c!ewk!n(cvvq!rwô!guugtg!

ngikvvkocogpvg! pqvkhkecvq-! g! cf! cvvguvctg! nc! fkejkctc|kqpg! tguc!

fcnnc!rgtuqpc!ejg!tkegxg!n(cvvq-!kpfkecvkxc!fgnng!rtqrtkc!swcnkvâ½/!

Nc!tkeqttgpvg!jc!hcvvq-!cp|kvwvvq-!tkejkcoq!cn!rtkpekrkq!fk!fktkvvq!

gpwpekcvq! fcnng! Ug|kqpk! Wpkvg! pgnnc! ugpvgp|c! p/! ;;7303121-!

ugeqpfq!ewk!­pgn!ecuq!fk!pqvkhkec!c!og||q!fgn!ugtxk|kq!rquvcng-!

qxg!n(cvvq!ukc!eqpugipcvq!cnn(kpfktk||q!fgn!fguvkpcvctkq!c!rgtuqpc!

ejg! cddkc! uqvvquetkvvq! n(cxxkuq! fk! tkegxkogpvq-! eqp! itchkc!

knngiikdkng-!pgnnq!urc|kq!tgncvkxq!cnnc!#hktoc!fgn!fguvkpcvctkq!q!fk!

rgtuqpc!fgngicvc#-!g!pqp!tkuwnvk!ejg!kn!rkgiq!ukc!uvcvq!eqpugipcvq!

fcnn(cigpvg!rquvcng!c!rgtuqpc!fkxgtuc!fcn!fguvkpcvctkq!vtc!swgnng!

kpfkecvg!fcnn(ctv/!8-! eqooc!3-! fgnnc! ngiig!p/!9;1!fgn!2;93-! nc!

eqpugipc!fgxg!tkvgpgtuk!xcnkfcogpvg!ghhgvvwcvc!c!ocpk!rtqrtkg!

fgn! fguvkpcvctkq-! hkpq! c! swgtgnc! fk! hcnuq-! c! pwnnc! tkngxcpfq! ejg!

pgnn(cxxkuq! pqp!ukc! uvcvc! udcttcvc! nc! tgncvkxc! ecugnnc! g!pqp! ukc!

cnvtkogpvk! kpfkecvc! nc! swcnkvâ! fgn! eqpugipcvctkq-! pqp! guugpfq!

kpvgitcvc!cnewpc!fgnng! krqvguk!fk!pwnnkvâ!fk!ewk!cnn(!ctv/!271!eqf/!

rtqe/!ekx/½/!Ng!Ug|kqpk!Wpkvg!uk!uqpq!!rtqpwpekcvg!uwnnc!swguvkqpg!

tgncvkxc!cnnc!tkvwcnkvâ!fgnnc!pqvkhkec! kp!wp!ecuq! kp!ewk!swguvc!ukc!

hcvvc! cn! fguvkpcvctkq-! cn! uwq! kpfktk||q-! c! og||q! fgn! ugtxk|kq!

rquvcng-! g! eqpugipcvc! cn! tkegxgpvg! ejg! cddkc! uqvvquetkvvq! rgt!

guvguq-!cpeqtejë!eqp!itchkc!knngiikdkng-!pgnnq!urc|kq!tkugtxcvq!cnnc!

­hktoc! fgn! fguvkpcvctkq! q! fk! rgtuqpc! fgngicvc½-! ugp|c! ejg!

vwvvcxkc!ukc!uvcvc!dcttcvc!nc!ecugnnc!tgncvkxc!cn!fguvkpcvctkq!g!ejg!
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xk!ukc!cnvtc!kpfkec|kqpg!tgncvkxc!cnnc!eqkpekfgp|c!fgn!tkegxgpvg!eqp!

kn! fguvkpcvctkq-! kp! uquvcp|c-! ocpecpfq! swcnukcuk! cvvguvc|kqpg!

fgnn(kfgpvkvâ! .! rwt! uqnq! fkejkctcvc! .! fgn! eqpugipcvctkq/! Kp!

oqvkxc|kqpg-! ng! Ug|kqpk! Wpkvg! jcppq! rtgekucvq! ejg! ­n(cigpvg!

rquvcng-!ck!ugpuk!fgnnc!N/!p/!9;1!fgn!29;3-!ctv/!8-!eqooc!2-!ê!

vgpwvq! c! eqpugipctg! cn! fguvkpcvctkq! nc! eqrkc! fgnn(cvvq! fc!

pqvkhkectg! g! ejg-! qxg! nc! eqrkc! pqp! xgpic! eqpugipcvc!

rgtuqpcnogpvg!cn!fguvkpcvctkq-!fgvvq!cigpvg!ê!vgpwvq-!ck!ugpuk!

fgn!uqrtc!vtcuetkvvq!ctv/!8!eqooc!5-!c!urgekhkectg!pgnnc!tgncvc!nc!

rgtuqpc! fkxgtuc! pgk! ewk! eqphtqpvk! nc! pqvkhkec! hw! gugiwkvc-!

n(gxgpvwcng!itcfq!fk!rctgpvgnc!gukuvgpvg!vtc!kn!fguvkpcvctkq!g!vcng!

rgtuqpc! ewk! nc! eqrkc! fgnn(cvvq! hw! eqpugipcvc-! n(gxgpvwcng!

kpfkec|kqpg! fgnnc! eqpxkxgp|c! ukc! rwtg! vgorqtcpgc! vtc! kn!

fguvkpcvctkq!g!nc!rgtuqpc!ewk!nc!eqrkc!fgnn(cvvq!hw!eqpugipcvc½-!

equkeejë! ­! ê! rcngug! ejg! nc! qoguuc! kpfkec|kqpg! fc! rctvg!

fgnn(cigpvg!rquvcng!fgn!eqorkogpvq!fgnng!hqtocnkvâ!rtgxkuvg!fcn!

ekvcvq!ctv/!8-!eqooc!5-!kpfweg!c!tkvgpgtg-!ucnxq!swgtgnc!fk!hcnuq-!

ejg!vcng!cigpvg!cddkc!eqpugipcvc!nc!eqrkc!fgnn(cvvq!fc!pqvkhkectg!

rgtuqpcnogpvg! cn! fguvkpcvctkq-! g! ejg! swguvq! wnvkoq! jc!

uqvvquetkvvq!n(cxxkuq!fk!tkegxkogpvq-!c!pwnnc!tkngxcpfq!ejg!ocpejk!

pgnn(cxxkuq! fk! tkegxkogpvq! uvguuq! n(wnvgtkqtg! urgekhkec|kqpg!

#rgtuqpcnogpvg!cn!fguvkpcvctkq#½/!

Pgnnc! urgekg-! nc! pqvkhkec! ê! cxxgpwvc! eqp! eqpugipc! c! ocpk! fk!

rgtuqpc!kpfkecvc!eqog!­tkegxgpvg½/!

Qtdgpg-!nc!swgtgnc!fk!hcnuq!fgxg!eqpukfgtctuk!n(wpkeq!uvtwogpvq!

kfqpgq! cf! kpvgttqorgtg-! cvvtcxgtuq! nc! fkoquvtc|kqpg! ! ejg! nc!

uqvvquetk|kqpg!tkrqtvcvc!pgn!uwffgvvq!cxxkuq!fk!tkegxkogpvq!pqp!

gtc! rtqrtkc! fgn! ngicng! tcrrtgugpvcpvg! fgnnc! uqekgvâ! q! fk! cnvtq!

fgngicvq-! kn! ngicog! htc! eqpugipcvctkq! fgnn(cvvq! g! fguvkpcvctkq!

fgnnc! pqvkhkec-! uqrtcvvwvvq! pgn! ecuq! fk! crrquk|kqpg! fgnnc!

uqvvquetk|kqpg!pgnnq!urc|kq!tkugtxcvq!cn!­fguvkpcvctkq!q!c!rgtuqpc!
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fc! nwk! fgngicvcn %`NXR Q[bRZQ[ ^V`RZR^_V ^VSR^V`N XoR_\^R__V[ZR

­tkegxgpvg½*-! kp! fkhgvvq! fk! cnewpc! cppqvc|kqpg-! rgt! swcpvq!

gogtuq-! tkhgtkvc! cf! wp(gxgpvwcng! pqvkhkec! kp! ocpk! fk! rgtuqpc!

fkxgtuc!fcn!fguvkpcvctkq-!tkngxcpfq!kn!rtkpekrkq!igpgtcng!kp!dcug!cn!

swcng-!pgn!ecuq!fk!pqvkhkec!c!og||q!fgn!ugtxk|kq!rquvcng-!qxg!n(cvvq!

ukc!eqpugipcvq!cnn(kpfktk||q!fgn!fguvkpcvctkq!c!rgtuqpc!ejg!cddkc!

uqvvquetkvvq! n(cxxkuq! fk! tkegxkogpvq! eqp! itchkc! knngiikdkng! g! pqp!

tkuwnvk-! rgt! pqp! guugtpg! uvcvc! kpfkecvc! nc! swcnkvâ! uwnn(cxxkuq! fk!

tkegxkogpvq-!ejg!kn!eqpugipcvctkq!ukc!uvcvq!rgtuqpc!fkxgtuc!fcn!

fguvkpcvctkq-! fgxg! rtguwogtuk-! hkpq! c! swgtgnc! fk! hcnuq-! ejg! nc!

eqpugipc! ukc! uvcvc! ghhgvvwcvc! pgnng! ocpk!fgn! fguvkpcvctkq-! pqp!

tkngxcpfq! ejg! uwnn(cxxkuq! fk! tkegxkogpvq! pqp! ukc! uvcvc! dcttcvc!

n(crrqukvc!ectvgnnc!)Ecuu/!UW!3121!ekvcvc*/!

Kpxgtq-! kp!vcng! krqvguk-! nc!eqpugipc!fgxg!tkvgpgtuk!xcnkfcogpvg!

ghhgvvwcvc!c!ocpk!rtqrtkg!fgn!fguvkpcvctkq-!hkpq!c!swgtgnc!fk!hcnuq-!

c! pwnnc! tkngxcpfq! ejg-! pgnn(cxxkuq-! pqp! ukc! uvcvc! udcttcvc! nc!

tgncvkxc! ecugnnc! g! pqp! ukc! cnvtkogpvk! kpfkecvc! nc! swcnkvâ! cnewpc!

fgnng! krqvguk! fk! pwnnkvâ! fk! ewk! cnn(ctv/! 271! e/r/e/-! kp! swcpvq! ­nc!

tgnc|kqpg!vtc!nc!rgtuqpc!ewk!guuq!ê!fguvkpcvq!g!swgnnc!ewk!ê!uvcvq!

eqpugipcvq!equvkvwkueg!qiigvvq!fk!wp!rtgnkokpctg!ceegtvcogpvq!

fk! eqorgvgp|c! fgnn(whhkekcng! rquvcng-! cuukuvkvq! fcnn(ghhkecekc!

rtqdcvqtkc!fk!ewk!cnn(ctv/!3811!eqf/!ekx/!gf!gxgpvwcnogpvg!uqnq!kp!

vcn! oqfq! korwipcdkng-! uvcpvg! nc! pcvwtc! fk! cvvq! rwddnkeq!

fgnn(cxxkuq!fk!tkegxkogpvq!fgnnc!tceeqocpfcvc½!)Ecuu/!p/!22819!

fgn!3122=!pgnnq!uvguuq!ugpuq-!Ecuu/!p/!74;6!fgn!3125!g!Ecuu/!p/!

5678!fgn!3126=!Ecuu/!5667043131*/!

Nc!swgtgnc!fk!hcnuq!kpekfgpvcng!gtc!rgtvcpvq!cookuukdkng-!guugpfq!

XoaZVP[ _`^aYRZ`[ a`VXR \R^ P[Z`R_`N^R PUR XN SV^YN' VXXRTTVOVXR' VZ

fkhgvvq!fk!kpfkec|kqpg!fk!fkxgtuc!swcnkvâ!fgn!tkegxgpvg-!pqp!hquug!

swgnnc!fgn!fguvkpcvctkq/!
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4/!Rgt!vwvvq!swcpvq!uqrtc!gurquvq-!kp!ceeqinkogpvq!fgn!tkeqtuq-!

xc!ecuucvc!nc!_RZ`RZdN VY\aTZN`N P[Z ^VZbV[ NXXN 9[^`R QoN\\RXX[

fk! Dqnqipc! kp! fkxgtuc! eqorquk|kqpg/! Kn! ikwfkeg! fgn! tkpxkq!

rtqxxgfgtâ! cpejg! cnnc! nkswkfc|kqpg! fgnng! urgug! fgn! rtgugpvg!

ikwfk|kq!fk!ngikvvkokvâ/!

R/S/O/!

Nc!Eqtvg!ceeqinkg!kn!tkeqtuq-!ecuuc!nc!ugpvgp|c!korwipcvc-!eqp!

^VZbV[ NXXN 9[^`R QoN\\RXX[ QV Dqnqipc!kp!fkxgtuc!eqorquk|kqpg-!

cpejg!kp!rwpvq!fk!nkswkfc|kqpg!fgnng!urgug!fgn!rtgugpvg!ikwfk|kq!

fk!ngikvvkokvâ/!

Equî!fgekuq-! kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq! fgn!6!qvvqdtg!

3132/!

Kn!Rtgukfgpvg!

fqvv/!Ocuukoq!Hgttq!
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