
T G R W D D N K E C ! K V C N K C P C !

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPK!WPKVG!EKXKNK!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<! !!!!!!!!!!Qiigvvq!

!OCTIJGTKVC!ECUUCPQ! .!Rtgukfgpvg!Ciikwpvq!.! FKUEKRNKPCTG!CX.

XQECVK!
!HTCPEGUEQ!VKTGNNK!

.! Rtgukfgpvg! fk! Ug|kqpg!

.!

!DKCIKQ!XKTIKNKQ!
.! Rtgukfgpvg! fk! Ug|kqpg!

.!

Wf/!2;02103132!p

!W/R/eco/!

!CPVQPKQ!XCNKVWVVK!
.! Rtgukfgpvg! fk! Ug|kqpg!

.!
T/I/P/!2586;03132!

!FCPKNQ!UGUVKPK! .!Eqpukinkgtg!.! Tgr/!

!IKCEQOQ!OCTKC!UVCNNC!.!Tgn/!Eqpukinkgtg!.! !

!NWEKQ!PCRQNKVCPQ! .!Eqpukinkgtg!.! !

!NWEKC!GURQUKVQ! .!Eqpukinkgtg!.! !

!GPTKEQ!UEQFKVVK! .!Eqpukinkgtg!.! !

!!!!!jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!2586;.3132!rtqrquvq!fc<!

-!gngvvkxcogpvg!fqokeknkcvq!kp! !

-!rtguuq!nq!uvwfkq!fgnn(cxxqecvq!

-! tcrrtgugpvcvq! g! fkhguq! fcnn(cxxqecvq!

=!!

.!tkeqttgpvg!.!

eqpvtq!

RTQEWTCVQTG! IGPGTCNG! RTGUUQ! NC! EQTVG! FK! ECUUC.

\KQPG=!

QTFKPG!FGINK!CXXQECVK!FK!NGEEG=!!

.!kpvkocvk!.!
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cxxgtuq!nc!ugpvgp|c!p/!;603132!fgn!EQPUKINKQ!PC\KQPC.

NG!HQTGPUG-!fgrqukvcvc!kn!1401603132/!

Wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpuk.

inkq! fgn! 2;02103132! fcn! Eqpukinkgtg! IKCEQOQ! OCTKC!

UVCNNC=!!

ngvvg!ng!eqpenwukqpk!uetkvvg!fgnn(Cxxqecvq!Igpgtcng!HTCPEG.

UEQ! UCN\CPQ-! kn! swcng! ejkgfg! ejg! ng! Ug|kqpk! Wpkvg! fgnnc!

Eqtvg!fk!ecuuc|kqpg!xqinkcpq!tkigvvctg!kn!tkeqtuq/!

Hcvvk!tkngxcpvk!g!tcikqpk!fgnnc!fgekukqpg/!

©!2/2!AtObb) RSX T[^[ RW ASQQS!rtqrqpg!

vtg!oqvkxk!fk!tkeqtuq!p!eqp!kuvcp|c!fk!uqurgpukqpg!gz!ctv/47-!

eq/! 8`-! n/358023! .! rgt! nc! ecuuc|kqpg! fgnnc! ugpvgp|c! p/! ;6!

fgn!4/6/3132-!eqowpkecvc!kn!21/6/3132-!eqp!nc!swcng!kn!Eqp.

ukinkq!Pc|kqpcng!Hqtgpug-!kp!tkigvvq!fgnnc!uwc!korwipc|kqpg-!

jc!eqphgtocvq!nc!ugpvgp|c!5/23/3128!fgn!Eqpukinkq!Fkuvtgv.

vwcng! fk! Fkuekrnkpc! fk! Ngeeg.Dtkpfkuk.Vctcpvq-! crrnkecvkxc!

fgnnc! ucp|kqpg! fkuekrnkpctg! fgnnc! uqurgpukqpg! fcnnc! rtqhgu.

ukqpg!hqtgpug!rgt!nc!fwtcvc!fk!oguk!fwg/!

!!!Kn!rtqegfkogpvq!fkuekrnkpctg-!qtkikpcvq!fc!wp!gurquvq!fgn!

9[Z_WUXW[ RSXXtD^RWZS RSUXW 7bb[QO`W RW ASQQS ^SXO`Wb[ OR

aZtW_`OZdO RW OYYW__W[ZS OX \O`^[QWZW[ O _\S_S RSXX[ H`O`[

rtgugpvcvc! c! pqog! fgnn(kpvgtfgvvq! uki/! !

)p/2;72*-! jc! cxwvq! cf! qiigvvq! k! ugiwgpvk! ecrk! fk! kpeqnrc.

|kqpg<!

2/ Rgt!cxgt!uwiigtkvq!cvvk!pwnnk-!fk!pcvwtc!knngekvc-!rtgugpvcpfq!

kuvcp|c!fk!cookuukqpg!cn!dgpghkekq!rgt!kn!rcvtqekpkq!c!urgug!

fgnnq!Uvcvq!cnn(Qtfkpg!fk!Ngeeg-!c!hktoc!uwc!g!fk!

-!kpvgtfgvvq!eqp!ugpvgp|c!29!pqxgodtg!3116!p/!21;!fgn!

Vtkdwpcng!fk!Ngeeg!pgn!rtqegfkogpvq!pgn!swcng!nq!uvguuq!cx.

xqecvq! crrctkxc! eqog! fkhgpuqtg! fgk! igpkvqtk! kuvcpvk-! g! cw.

vgpvkecpfq!nc!hktoc!fk! -!kpvgtfgvvq-!uwn!ocp.

fcvq! eqphgtkvqink! fcnnq! uvguuq! uqiigvvq! kpvgtfgvvq!

RTKKcJRSBMVB BK HJTEJDF STSFKBQF EFK @QJCTMBng!fk!Ngeeg!fgn!41!
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qvvqdtg! 3126! xqnvc! c! tkejkgfgtg! nc! uquvkvw|kqpg! fgn! vwvqtg-!

equî!xkqncpfq!ink!ctvkeqnk!4-!eqooc!3!g!4-!62!n/358023!g!ink!

ctvkeqnk!3-!eqooc!2-!5!eqooc!2-!;!g!34-!eqooc!7-!fgn!Eq.

EJDF 6FNMSNKNHJDN 7NQFMRF %`& BUUJBMEN OFQ DNMSN EJ OFQ(

uqpc!fgnnc!swcng!gtc!c!nwk!pqvq!nq!uvcvq!fk!kpvgtfgvvq!k!rtq.

egfkogpvk! uw! kpfkecvk! kp! vcn! oqfq! rqpgpfq! kp! guugtg! wpc!

eqpfqvvc! eqpvtctkc! ck! fqxgtk! fk! rtqdkvâ-! fkipkvâ-! fgeqtq! gf!

kpfkrgpfgp|c!xgpgpfq!ogpq!ck!fqxgtk!fk!ucnxciwctfkc!fgnnc!

rtqrtkc! tgrwvc|kqpg! g! fgnn(koocikpg! fgnnc! encuug! hqtgpug!

ejg! xgpkxcpq! eqortqoguuk/! Kp! Ngeeg! kn! 3! g! n(9! ugvvgodtg!

3126/!

3/ Rgt! cxgt! cuuwpvq! n(kpectkeq! c! uwc! kuvcp|c! fk! rtqvwvqtg!

fgnn(kpvgtfgvvq! ! kp! ukvwc|kqpg! fk! eqphnkvvq! fk!

kpvgtguuk!vtc!nc!fkhguc-!ukc!rwtg!kttgiqnctogpvg!cuuwpvc-!fgn!

rtgfgvvq!g! nq!uxqnikogpvq!fgnn(kpectkeq!fk!rtqvwvqtg-!qogv.

vgpfq! fk! tkhgtktg! cnnc! rctvg! cuukuvkvc! n(gukuvgp|c!

EFKKcJLOFEJLFMSN' DNRZ UJNKBMEN HKJ BQSJDNKJ .' DNLLB - F .'

g!62!! n/358023!g!ink!ctvkeqnk!3-!eqooc!2-!5!eqooc!2-!;!g!

35-! eqooc! 2! EqfJDF 6FNMSNKNHJDN 7NQFMRF %`& BUUJBMEN

rgt!eqpvq!fk!rgtuqpc!fgnnc!swcng!gtc!c! nwk!pqvq! nq!uvcvq!fk!

kpvgtfgvvq!k!rtqegfkogpvk!uw!kpfkecvk!kp!vcn!oqfq!rqpgpfq!kp!

guugtg!wpc!eqpfqvvc!eqpvtctkc!ck!fqxgtk!fk!rtqdkvâ-!fkipkvâ-!

fgeqtq! g! kpfkrgpfgp|c-! xgpgpfq! ogpq! ck! fqxgtk! fk! ucnxc.

iwctfkc! fgnnc! rtqrtkc! tgrwvc|kqpg! g! fgnn(koocikpg! fgnnc!

encuug! hqtgpug! ejg! xgpkxcpq! eqortqoguuk/! Kp! Ngeeg! kn! ;!

oct|q!3127/!!!

!!!Kn!Eqpukinkq!Pc|kqpcng!Hqtgpug-!kp!rctvkeqnctg-!jc!tkngxcvq!

ejg<!

. kp!qtfkpg!cn!rtkoq!ecrq!fk! kpeqnrc|kqpg-!rcekhkek!gtcpq! k!

hcvvk!ocvgtkcnk!cffgdkvcvk-!tkuwnvcpfq!ejg!n(cxxqecvq!

-!pgnnc!rkgpc!eqpucrgxqng||c!fgnnq!uvcvq!fk!kpvgtfk|kq.

pg! fgnnq! ! cxgxc! ukc! eqpvtqhktocvq! nc! uqvvquetk.
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rcvtqekpkq! c! urgug! fgnnq! Uvcvq-! ukc! cwvgpvkecvq! nc! hktoc!

fcn!ogfgukoq!crrquvc!kp!ecneg!cnnc!rtqewtc!ejg!nq!

!ink!cxgxc!eqphgtkvq!rgt!tcrrtgugpvctnq!g!fkhgpfgtnq!

pgn!rtqegfkogpvq-!rqk!cxxkcvq!fcnnq!uvguuq!cxxqecvq-!fk!

tgxqec!g!uquvkvw|kqpg!fgn!vwvqtg=!

. rgt!swcpvq!swguvc!eqpfqvvc!hquug!uvcvc!fcn!Eqpukinkq!Fk.

uvtgvvwcng!fk!Fkuekrnkpc!gttqpgcogpvg!kpswcftcvc!pgnn(ct.

`WQ[X[ -.' Q[YYO 1' 9[RWQS ;S[Z`[X[UWQ[ =[^SZ_S %qn(cx.

xqecvq!pqp!fgxg!uwiigtktg!eqorqtvcogpvk-!cvvk!q!pgiq|k!

pwnnk-! knngekvk! q! htcwfqngpvkr& Z[Z[_`OZ`S QVS _W bS^`guug-!

pgnnc!urgekg-!fk!cvvk!ogtcogpvg!cppwnncdknk!g-!eqog!vcnk-!

pqp!tkeqortguk!pgnnc!uwffgvvc!gngpec|kqpg!vcuucvkxc!)eqp!

gttqtg-! kpvgitcpvg! xk|kq! fk! oqvkxc|kqpg-! uwuegvvkdkng! fk!

guugtg! tgvvkhkecvq! fcn! Eqpukinkq! Pc|kqpcng! Hqtgpug*-! kn!

eqorqtvcogpvq! fgnn(cxxqecvq! ! gtc! eqowpswg!

wiwcnogpvg!tkngxcpvg!uwn!rkcpq!fkuekrnkpctg=!

. X$Oa`SZ`WQOdW[ZS RSXXO _[``[_Q^WdW[ZS RSXXtWZ`S^RS``[ WZ

ecneg!cnn(kuvcp|c!fk!cookuukqpg!cn!rcvtqekpkq!c!urgug!fgn.

nq!Uvcvq!g! n(cxxkq!fk!wp!rtqegfkogpvq!xqnvq!cnnc!uquvkvw.

|kqpg! fgn! vwvqtg! uw! kuvcp|c! fgnnq! uvguuq! kpvgtfgvvq! eqp.

Q^S`ObOZ[ WZTO``W' O QO^WQ[ RSXXtWZQ[X\O`[' Q[Y\[^`OYSZ`W

Q[Z`^O_`OZ`W _WO Q[Z X$O^`WQ[X[ .' Q[YYO -' X)-/2*,- %qnc!

rtqhguukqpg!hqtgpug!fgxg!guugtg!gugtekvcvc!eqp!kpfkrgp.

fgp|c-!ngcnvâ-!rtqdkvâ-!fkipkvâ-!fgeqtq-!fknkigp|c!g!eqo.

rgvgp|c-!vgpgpfq!eqpvq!fgn!tknkgxq!uqekcng!fgnnc!fkhguc!g!

tkurgvvcpfq! k! rtkpekrk! fgnnc! eqttgvvc! g! ngcng! eqpeqttgp.

|cr&' _WO Q[Z XtO^`) 4 9[RWQS ;S[Z`[X[UWQ[ =[^SZ_S' _[(

uvcp|kcnogpvg!tgegvvkxq!fgnnc!pqtoc!rtkoctkc=!!

. kp!qtfkpg!cn! ugeqpfq!ecrq!fk! kpeqnrc|kqpg-! tkuwnvcxc!ce.

egtvcvc!rgt! vcdwncu! nc!eqpfqvvc! ngukxc!fgnnc! tgrwvc|kqpg!

rtqhguukqpcng!g!fgnn(koocikpg!fgnn(kpvgtc!encuug!hqtgpug-!

pqp! cxgpfq! n(cxxqecvq! ! cikvq! kp! ukvwc|kqpg! fk!

sBRSQBSSB JLOBQVJBKJSW FE JMEJOFMEFMVBc-! rquvq! ejg! gink!
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cxgxc!tkpwpekcvq!cnnc!fkhguc!fgnnq! !uqnq!fqrq!n(ce.

egvvc|kqpg!fgnn(kpectkeq!fk!rtqvwvqtg!fk!swguvk-!equî!eqog!

fkurquvc!fcn!ikwfkeg!vwvgnctg!)oc!n(knngekvq!uk!uctgddg!kp.

vgitcvq!swcpf(cpejg!fgvvc!tkpwpekc!uk!hquug!tkvgpwvc!uq.

uvcp|kcnogpvg!eqpvguvwcng!cnn(ceegvvc|kqpg!fgnn(kpectkeq*-!

kn! ejg! eqpetgvcxc! xkqnc|kqpg! fgnn(ctvkeqnq! 35! Eqfkeg!

Fgqpvqnqikeq!Hqtgpug!)ikâ!ctvkeqnq!48!fgn!EFH!rtgxkigp.

vg*-! eqog!fc!equvcpvg!ikwtkurtwfgp|c!fgn!Eqpukinkq!Pc.

|kqpcng!Hqtgpug=!

. eqpitwc! g! eqphqtog! cnnc! itcxkvâ! fgn! hcvvq-! xcnwvcvq! kp!

vwvvg! ng!uwg!eqorqpgpvk!)eqortguc! n(cuugp|c!fk!rtgikw.

fk|kq!kp!ecrq!cn!enkgpvg*-!gtc!nc!ucp|kqpg!fgnnc!uqurgpukq.

pg! rgt! oguk! fwg! cfqvvcvc! fcn! Eqpukinkq! Fkuvtgvvwcng! fk!

Fkuekrnkpc/!

!©!2/3!Kn!Rtqewtcvqtg!Igpgtcng!jc!ejkguvq!kn!tkigvvq!fgn!tkeqtuq-!

gxkfgp|kcpfq!ejg<!!

. ng! fgekukqpk! fgn! EPH! kp! ocvgtkc! fkuekrnkpctg! uqpq! korw.

ipcdknk!cxcpvk!cnng!Ug|kqpk!Wpkvg!uqnq!rgt! kpeqorgvgp|c-!

geeguuq!fk!rqvgtg!g!xkqnc|kqpg!fk!ngiig-!qnvtg!ejg!rgt!xk|k!

fk!oqvkxc|kqpg!gz!ctv/222!Equv/-!eqp!guenwukqpg!fgk!oq.

vkxk! )kpxgeg! swk! fgfqvvk*! eqpegtpgpvk! n(ceegtvcogpvq! fgn!

hcvvq-!nc!uwc!itcxkvâ!fkuekrnkpctg!g!n(gpvkvâ!fgnnc!ucp|kqpg!

crrnkecvc=!!

. nc! ugpvgp|c! korwipcvc! gtc! koowpg! fck! xk|k! eqpvguvcvk-!

tkuwnvcpfq! fgn! vwvvq! ngikvvkoc! ukc! pgnnc! eqorkwvc! gf! ct.

iqogpvcvc!tkequvtw|kqpg!fgn!hcvvq-!ukc!pgnnc!eqpugiwgpvg!

crrnkec|kqpg!fgn!tgikog!fkuekrnkpctg!fgn!ecuq-!fqxgpfquk!

kp!rctvkeqnctg!guenwfgtg!ejg!xk! hquug!uvcvq-! kp!eqpetgvq-!

knngikvvkoq!owvcogpvq!fgn!hcvvq!eqpvguvcvq=!!

. kpukpfcecdkng! kp! swguvc! ugfg! gtc! kn! eqpxkpekogpvq! fgn!

EPH!ektec!nc!rquvgtkqtkvâ!fgnnc!tkpwpekc!cn!ocpfcvq!fkhgp.

ukxq!tkurgvvq!cnn(ceegvvc|kqpg!fgnn(kpectkeq!fk!rtqvwvqtg-!kn!

ejg!kpvgitcxc!kn!hcvvq!fkuekrnkpctogpvg!tkngxcpvg=!!
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. rctkogpvk!kpukpfcecdkng!fqxgxc!tkvgpgtuk!nc!xcnwvc|kqpg!fk!

itcxkvâ!fgnnc!eqpfqvvc!ck!hkpk!ucp|kqpcvqtk/!

©!2/4!=W__O`[ OXXtaRWSZdO \aPPXWQO RSX ,4 [``[P^S -+-,' WX ^WQ[^(

uq!ê!uvcvq!vtcvvcvq!kp!ecogtc!fk!eqpukinkq-!kp!dcug!cnnc!fkuekrnk.

pc!fgvvcvc!fcn!uqrtcxxgpwvq!ctv/!34-!eqooc!9.dku-!fgn!fgetg.

vq.ngiig!p/!248!fgn!3131-! kpugtkvq!fcnnc! ngiig!fk! eqpxgtukqpg!

p/!287!fgn!3+-+' _SZdO XtWZ`S^bSZ`[ WZ \^S_SZdO TW_WQO RSX E^[(

ewtcvqtg!Igpgtcng!g!fgk!fkhgpuqtk!fgnng!rctvk-!pqp!cxgpfq!pgu.

uwpq!fgink!kpvgtguucvk!hcvvq!tkejkguvc!fk!fkuewuukqpg!qtcng/!

!!!Kn!tkeqttgpvg!jc!fgrqukvcvq!ogoqtkc/!

©!3/2!Eqp!kn!rtkoq!oqvkxq!RW ^WQ[^_[ XtObb) !ncogpvc!ge.

eguuq!fk!rqvgtg-!vtcxkucogpvq!fgk!hcvvk!g!xkqnc|kqpg!fgnn(ctvkeqnq!

4-! vgt|q! eqooc-! n/358023-! rgtejë! kn! Eqpukinkq! Pc|kqpcng! Hq.

tgpug-!rwt!fqrq!cxgt!tkngxcvq!ejg!uk!vtcvvcxc-!c!vwvvq!eqpegfg.

tg-!fk!cvvk!cppwnncdknk!g!swkpfk!pqp!pwnnk!pë!knngekvk!gz!ctv/34-!eq/!

7-! Eqfkeg! Fgqpvqnqikeq! Hqtgpug-! cxgxc! ekô! pqpfkogpq! eqp.

hgtocvq! n(cffgdkvq! kp! hqt|c! fk! wp! uquvcp|kcng! owvcogpvq! fgn!

TO``[ Q[Z`S_`O`[ %rn(cxgt!uwiigtkvq!cvvk! pwnnk!q!fk!pcvwtc! knngek.

vcr&6 Zf' O _SUaW`[ RW ]aS_`[ Ya`OYSZ`[' RW \S^ _f WXXSUW`vkoq-!

kn! Eqpukinkq! Pc|kqpcng! Hqtgpug! cxgxc! tkvgpwvq! fk! okvkictg! nc!

ucp|kqpg/!!

!!!Kp!ekô!uk! eqpetgvcxc-!qnvtg! ejg! nc!xkqnc|kqpg!fgn!rtkpekrkq!fk!

vkrkekvâ!fgnn(knngekvq!fkuekrnkpctg!g!fgnnc!tgncvkxc!ucp|kqpg-!cpejg!

aZtW\[`S_W RW SQQS__[ RW \[`S^S fkuekrnkpctg/!

©!3/3!Kn!oqvkxq!ê!kphqpfcvq!kp!vwvvg!ng!uwg!ctvkeqnc|kqpk/!

!!!ES^ ]aOZ`[ Q[ZQS^ZS XtO__S^W`O YSZ[YOdW[ZS RSX RW^W``[ RW

fkhguc!rgt!koowvc|kqpg!fgn!hcvvq-!xc!rtgoguuq!ejg!kp!ocvgtkc!

fk! eqttgnc|kqpg! vtc! korwvc|kqpg! g! ugpvgp|c! pgn! rtqegfkogpvq!

rgpcng! )ctv/632! err*-! uk! ê! ! ejkctkvq! )x/Ecuu/UUWW! rgp/!

p/47662021-!kppwogtgxqnk!xqnvg!tkdcfkvc*!ejg<!

. \S^ ObS^_W Ya`OYSZ`[ RSX TO``[ qqeeqttg!wpc!vtcuhqtoc.

|kqpg! tcfkecng-! pgk! uwqk! gngogpvk! guugp|kcnk-! fgnnc! hcvvk.

urgekg!eqpetgvc!pgnnc!swcng!uk!tkcuuwog!n(krqvguk!cuvtcvvc!
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rtgxkuvc! fcnnc! ngiig-! kp! oqfq! ejg! uk! eqphkiwtk! wp(kpegt.

vg||c! uwnn(qiigvvq! fgnn(korwvc|kqpg! fc! ewk! uecvwtkuec! wp!

tgcng!rtgikwfk|kq!fgk!fktkvvk!fgnnc!fkhgucr6!

. n(kpfcikpg!xqnvc!cf!ceegtvctg!nc!xkqnc|kqpg!fgn!rtkpekrkq!kp!

]aS_`W[ZS qpqp!xc!gucwtkvc!pgn!rgfkuugswq!g!ogtq!eqp.

htqpvq! rwtcogpvg! ngvvgtcng! htc! eqpvguvc|kqpg! g! ugpvgp.

|cr' ROX Y[YSZ`[ QVS' bS^`SZR[_W WZ YO`S^WO RW UO^OZdWS

S RW RWTS_O' qnc!xkqnc|kqpg!ê!fgn!vwvvq!kpuwuukuvgpvg!swcp.

EN K$JLOTSBSN' BSSQBUFQRN K$cJSFQc EFK OQNDFRRN' RJB UFMTSN

c!vtqxctuk!pgnnc!eqpfk|kqpg!eqpetgvc!fk!fkhgpfgtuk!kp!qtfk.

pg!cnn(qiigvvq!fgnn(korwvc|kqpgr)!

!!!Uk!vtcvvc!fk!rtkpekrk!.!xqnvk!c!tgiqnctg!nc!hcvvkurgekg!fk!eqttgnc.

|kqpg! cvvtcxgtuq! kn! xcinkq! fgnnc! ghhgvvkxc! g! eqpetgvc! ogpqoc.

dW[ZS RSX RW^W``[ RW RWTS_O RSXXtWY\a`O`[ p! rkû! xqnvg! chhgtocvk!

cpejg! pgnnq! urgekhkeq! codkvq! fgnnc! tgurqpucdknkvâ! fkuekrnkpctg!

RSUXW Obb[QO`W' ZSX _SZ_[ QVS5 qkp!vgoc!fk!rtqegfkogpvq!fkuek.

rnkpctg!c!ectkeq!fgink!gugtegpvk!ng!rtqhguukqpk!hqtgpuk-!rgt!cxgt.

uk!owvcogpvq!fgn!hcvvq!eqp!tkhgtkogpvq!cn!rtkpekrkq!fk!eqttgnc.

|kqpg! vtc! cffgdkvq! eqpvguvcvq! g! ugpvgp|c-! qeeqttg! wpc! vtc.

uhqtoc|kqpg!tcfkecng-!pgk!uwqk!gngogpvk!guugp|kcnk!)pcvwtcnkuvk.

ecogpvg!kpvguk-!eqog!eqortgpukxk!fgnng!ectcvvgtkuvkejg!urc|kcnk!

g! vgorqtcnk*-! fgn! hcvvq!eqpetgvq-!uî!fc!rgtxgpktg!cf! wp(kpegt.

vg||c!uwnn(qiigvvq!fgnn(cffgdkvq!fc!ewk!uecvwtkuec!wpc!tgcng!xkq.

nc|kqpg!fgn!eqpvtcffkvvqtkq!g!fgk!fktkvvk!fgnnc!fkhguc/!Pg!eqpug.

iwg!ejg!n(kpfcikpg!xqnvc!cf!ceegtvctg!nc!xkqnc|kqpg!fgn!rtkpekrkq!

uwffgvvq!pqp!xc!gucwtkvc!pgn!rgfkuugswq!g!ogtq!eqphtqpvq!rw.

tcogpvg! hqtocng! vtc! eqpvguvc|kqpg! g! ugpvgp|c-! rgtejë-! xgt.

vgpfquk! kp!ocvgtkc!fk!ictcp|kg!g!fk!fkhguc-! nc!xkqnc|kqpg!ê!fgn!

vwvvq!kpuwuukuvgpvg!swcpfq!n(kpeqnrcvq-!cvvtcxgtuq!n(kvgt!fgn!rtq.

eguuq-! cddkc! cxwvq! eqpquegp|c! fgnn(ceewuc! g! ukc! uvcvq! oguuq!

JM DNMEJVJNMF EJ EJGFMEFQRJ F EJRDNKOBQRJb %Ecuu/UUWW!ekx/!pp/!

39;03111=!21125012=!6149015*/!
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!!!Qtdgpg-!ê!uwnnc!dcug!fk!swguvk!rtkpekrk!ejg! nc!fqinkcp|c!swk!

fgpwpekcvc! uk! rcnguc! fgn! vwvvq! kpeqpukuvgpvg! fqxgpfquk! eqpuk.

fgtctg!ejg-!pgnnc!eqpetgvg||c!fgn!ecuq<!

. WX s\O__OUUW[t RO aZO Q[Z`S_`OdW[ZS RW WZRadW[ZS RW O``W

pwnnk! cf! wpc! eqpfcppc! rgt! kpfw|kqpg! fk! cvvk! cppwnncdknk!

%`OXW S__SZR[ ]aSXXW \[_`W WZ S__S^S ROXXtWZQO\OQS WZ RWTS`(

vq!fk!tcrrtgugpvcp|c!fk!rtqvg|kqpg*!ê!fkrguc!fc!wpc!og.

tc! tkswcnkhkec|kqpg! ikwtkfkec! fgnnc! hcvvkurgekg! gz! ctv/538!

eqf/ekx/-!fgn!tguvq!koogfkcvcogpvg!rgtegrkdkng!cd!kpkvkq!

ROXXtObb[QO`[ WZQ[X\O`[6!

. fc! wp! rwpvq! fk! xkuvc! pcvwtcnkuvkeq! g! ocvgtkcng-! kn! hcvvq!

eqpvguvcvq!pqp!jc!uwdkvq-!pgn!xcinkq!fk!eqttgnc|kqpg-!ow.

vcogpvq! cnewpq-! guugpfqpg! tkocuvk! kpxctkcvk! vwvvk! ink!

gngogpvk! kfgpvkhkecvkxk! g! fguetkvvkxk! fgnnc! eqpfqvvc-! cr.

\aZ`[ WZbO^WOPWXYSZ`S O_Q^W``O OXXtWZRadW[ZS RW aZ _[U(

igvvq-! fk! ewk! uk! eqpquegxc! nq! uvcvq! fk! kpvgtfk|kqpg-! cn!

eqorkogpvq!fk!cvvk! kpxcnkfk=!cpejg!swguvk!wnvkok!kpxctkc.

dknogpvg! kpfkxkfwcvk! pgnnc! rtqrquk|kqpg!fk! wp!ikwfk|kq! fk!

tgxqec.uquvkvw|kqpg! fgn! vwvqtg-! pgnnc! tgncvkxc! rtgugpvc.

|kqpg!fk!kuvcp|c!fk!cookuukqpg!cn!rcvtqekpkq!c!urgug!fgn.

X[ H`O`[ O TW^YO RSXXtWZ`S^RS``[' ZSXXtOa`SZ`WQOdW[ZS RSXXO

uqvvquetk|kqpg!fk!rtqewtc=!

. pguuwpc!kpegtvg||c!g!pguuwp!rtgikwfk|kq!fkhgpukxq!rqvg.

bO OXXtObb) RS^WbO^S ROXXO YStc! tkswcnkhkec|kqpg!

fgnnc!pcvwtc!ikwtkfkec!fgink!cvvk!kpfqvvk-!fcn!oqogpvq!ejg!

swguvc! uqnc! gxgpkgp|c! pqp! kpvtqfwegxc! pgn! ikwfk|kq! fk.

_QW\XWZO^S Zf aZ TO``[ sZa[b[t' QW[g aX`S^W[^S SR Oa`[Z[(

oq-! ejg! pqp! ink! hquug! ikâ! uvcvq! eqpvguvcvq-! pgnnc! uwc!

ocvgtkcnkvâ-!hkp!fcn!ecrq!kpk|kcng!fk!cffgdkvq!gz!ctv/6;!n/!

-/2*,-' S ZSYYSZ[ aZ TO``[ sRWbS^_[t' bOXS O RW^S WX YS(

fgukoq!hcvvq!qtkikpctkq!fkxgtucogpvg!eqppqvcvq!kp!vwvvk!q!

cnewpk!uwqk!curgvvk!guugp|kcnk/!
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!!!!!!ES^ ]aOZ`[ Q[ZQS^ZS XtOTTS^YO`O bW[XOdW[ZS RSX \^WZQW\W[ RW!

`O__O`WbW`e S `W\WQW`e RSXXtWXXSQW`[ RW_QW\XWZO^S' bO Q[Z_WRS^O`[ QVS

kn! Eqpukinkq! Pc|kqpcng! Hqtgpug! jc! cuetkvvq! kn! hcvvq! tkswcnkhkecvq!

OR aZO bW[XOdW[ZS RS[Z`[X[UWQO UWe ^WQ[Y\^S_O ZSXXtORRSPW`[

kpk|kcng!g!dgp!fgvgtokpcvc!ukc!gz!ctv/4-!eq/!3`!n/!358023-!ukc!kp!

PO_S OX 9[RWQS ;S[Z`[X[UWQ[ =[^SZ_S OXXtS\[QO bWUSZ`S %O^`)4&) !

!!!Ekô!kp!tcikqpg!fk!rtguetk|kqpk!eqorqtvcogpvcnk!igpgtcnk!.!ug.

eqpfq! ng! swcnk! nc! rtqhguukqpg! hqtgpug! fgxg! guugtg! gugtekvcvc!

qeqp!kpfkrgpfgp|c-!ngcnvâ-!rtqdkvâ-!fkipkvâ-!fgeqtq-!fknkigp|c!g!

eqorgvgp|c-!vgpgpfq!eqpvq!fgn!tknkgxq!uqekcng!fgnnc!fkhguc!g!tk.

urgvvcpfq!k!rtkpekrk!fgnnc!eqttgvvc!g!ngcng!eqpeqttgp|cr .!nc!ewk!

STTS``WbW`e bSZZS WZTWQWO`O ROX Q[Y\[^`OYSZ`[ RSXXtObb)

fgn! vwvvq! kpfkrgpfgpvgogpvg! fcnnc! rtgekuc|kqpg-! rtgvvcogpvg!

iWa^WRWQO' _aX QO^O``S^S sOZZaXXOPWXSt S Z[Z sZaXX[t RSUXW O``W WZ(

fqvvk/!

!!!Xc!fgn!tguvq!tkejkcocvq-!cpejg!kp!rtqrqukvq-!kn!hgtoq!kpfktk|.

|q!kpvgtrtgvcvkxq!)x/!Ecuu/UUWW!p/!9149029*!ugeqpfq!ewk<!

. pqp! kpekfg! uwnnc! ngikvvkokvâ! equvkvw|kqpcng! fgnng! pqtog!

eqp!ng!swcnk!n(Qtfkpg!kpfkxkfwc!k!eqorqtvcogpvk!uwuegvvk.

dknk! fk! ucp|kqpg! nc! ocpecvc! urgekhkec! kpfkxkfwc|kqpg! fk!

vwvvg!ng!krqvk||cdknk!c|kqpk!gf!qokuukqpk!ngukxg!fgn!fgeqtq!

g!fgnnc!fkipkvâ!rtqhguukqpcnk-!aONJDIX BMDIF JM SFLB EJ JK(

ngekvk!fkuekrnkpctk-!uvcpvg!nc!uvtgvvc!chhkpkvâ!fgnng!ukvwc|kq.

pk-!fgxg!xcngtg!kn!rtkpekrkq!.!rkû!xqnvg!chhgtocvq!kp!vgoc!

fk! pqtog! rgpcnk! kpetkokpcvtkek! #c! hqtoc! nkdgtc#! .! rgt! kn!

swcng!nc!rtgfgvgtokpc|kqpg!g!nc!egtvg||c!fgnn(kpeqnrc|kq.

pg! uqpq! xcnkfcogpvg! chhkfcvg!c!eqpegvvk! fkhhwuk! g! igpg.

tcnogpvg!eqortguk!fcnnc!eqnngvvkxkvâ!kp!ewk!kn!ikwfkeg!)pgn.

nc! urgekg-! swgnnq! fkuekrnkpctg*! qrgtcr %Q[Z ^WQVWOY[ O

Ecuu/-!Ecuu/UUWW!p/!;1;8016-!kp!tgnc|kqpg!cn!rtgxkigpvg!

qtfkpcogpvq!fkuekrnkpctg-!oc!eqp!chhgtoc|kqpg!tkvgpwvc!

xcngxqng!cpejg!rgt!swgnnq!fk!ewk!cnnc!n/!358023=!pqpejë!c!

Ecuu/UUWW!p/!38;;7024*=!
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. kn!rtkpekrkq!fk!uvtgvvc!vkrkekvâ!fgnn(knngekvq-!rtqrtkq!fgn!fktkv.

vq!rgpcng-!pqp!vtqxc!crrnkec|kqpg!pgnnc!ocvgtkc!fkuekrnk.

pctg!hqtgpug-!pgnn(codkvq!fgnnc!swcng!pqp!ê!rtgxkuvc!wpc!

vcuucvkxc!gngpec|kqpg!fgk!eqorqtvcogpvk!xkgvcvk-!oc!uq.

nq!n(gpwpekc|kqpg!fgk!fqxgtk!hqpfcogpvcnk-!vtc!ewk!ugipc.

vcogpvg! swgnnk! fk! rtqdkvâ-! fkipkvâ-! fgeqtq-! ngcnvâ! g! eqt.

tgvvg||c-! ck! swcnk! n(cxxqecvq! fgxg! kp! xkc! igpgtcng! ko.

rtqpvctg!nc!rtqrtkc!cvvkxkvâ=!

. swguvk!rtkpekrk!fgxqpq!vtqxctg!crrnkec|kqpg!cpejg!kp!tg.

nc|kqpg! cn! swcftq! pqtocvkxq! fguwokdkng! fcnnc! ngiig! p/!

358! fgn! 3123! g! fcn! uweeguukxq! eqfkeg! fgqpvqnqikeq-! kp!

swcpvq! pgnnc! rtkoc-! nâ! fqxg! uk! chhgtoc! )ctv/! 4-! eqooc!

4*!ejg!ng!pqtog!fkuekrnkpctk!rgt!swcpvq!rquukdkng-!fgxq.

pq!guugtg!ectcvvgtk||cvg!fcnn(quugtxcp|c!fgn!rtkpekrkq!fk!

vkrk||c|kqpg!fgnnc!eqpfqvvc!g!fgxqpq!eqpvgpgtg!n(gurtgu.

uc! kpfkec|kqpg! fgnnc! ucp|kqpg! crrnkecdkng½-! uk! gurtkog!

wpc! nkpgc!fk! vgpfgp|c!ejg!pqp!guenwfg! kn! tkeqtuq-! kp!xkc!

tgukfwcng-!cnn(cvvtkdw|kqpg!fk!tkngxcp|c!fkuekrnkpctg!c!wpc!

ugtkg!fk!eqorqtvcogpvk-!cpeqtejë!pqp!urgekhkecogpvg!vk.

rk||cvk-! eqowpswg! ngukxk! fgk! fqxgtk! hqpfcogpvcnk! uqrtc!

kpfkecvk=!ogpvtg! nâ!fqxg!uk!uvcdknkueqpq! k!uwffgvvk!qddnk.

ijk!fk!kpfkrgpfgp|c-!ngcnvâ-!rtqdkvâ-!fkipkvâ-!fgeqtq-!fknk.

igp|c! g! eqorgvgp|c-! vgpgpfq! eqpvq! fgn! tknkgxq! uqekcng!

fgnnc!fkhguc!%O^`). Q[) -M& _W \[ZS aZO sZ[^YO RW QVWa_a(

^Ot' WZ`S_O OR O``aO^S WX \aPPXWQ[ WZ`S^S__S OX Q[^^S``[

gugtek|kq! fgnnc! rtqhguukqpg! hqtgpug! ogfkcpvg!

XtO``^WPadW[ZS RW _SZ_WPWXW`e RW_QW\XWZO^S O `a``S XS Q[ZR[`(

vg! eqowpswg! xkqncvkxg! fgn! fqxgtg! fgqpvqnqikeq! kp! guuc!

tcrrtgugpvcvq/!

!!!Rgt! swcpvq! eqpegtpg-! kphkpg-! nc! ncogpvcvc! ocpecvc! okvkic.

|kqpg!fgnnc! ucp|kqpg! rgt! ghhgvvq!fgnnc! tkhqtownc|kqpg!ikwtkfkec!

WZ S_OYS' PO_`S^e [__S^bO^S Q[YS' \S^ aZ bS^_[' ]aS_`taX`WYO

pqp!gurnkecuug!fk!rgt!uê-!rtqrtkq!rgt!ng!ikâ!gurquvg!eqpukfgtc.
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|kqpk!fk!rtcvkec!pgwvtcnkvâ!fgn!uwq!korcvvq!fgqpvqnqikeq!tkurgvvq!

OXXtORRSPW`[ WZWdWOXS' OXQaZ _WUZWTWQO`Wb[ STTS``[ UWa^WRWQ[ _aX TO`(

vq!g!uwk!rctcogvtk!xcnwvcvkxk!fgnnc!uwc!tkngxcp|c!fkuekrnkpctg!g!

eqog-!cf!qipk!oqfq-!kn!ogtkvq!ucp|kqpcvqtkq!tgegrkvq!fcn!Eqp.

ukinkq!Pc|kqpcng!Hqtgpug!ukc! kpukpfcecdkng!pgnnc!rtgugpvg!ugfg!

fk! ngikvvkokvâ! ! )Ecuu/UUWW! p/271;031! g! oqnvg! cnvtg*-! cnnqt.

swcpfq!nc!ucp|kqpg!crrnkecvc!tkgpvtk!vtc!swgnng!pqtocvkxcogp.

vg!rtgxkuvg!g!xgpic!fk!guuc!fcvc!uwhhkekgpvg!oqvkxc|kqpg!)equî!

pgnnc!ugpvgp|c!korwipcvc-!rci/7*/!

©! 4/2! Eqp! kn! ugeqpfq! oqvkxq! fk! tkeqtuq! uk! fgfweg! xkqnc|kqpg!

fgnn(ctvkeqnq!35!Equv/-!g!fgink!ctvkeqnk!535!eqf/ekx/!pqpejë!86-!

93-!94!eqf/rtqe/ekx//!!

!!!Kn!Eqpukinkq!Pc|kqpcng!Hqtgpug!pqp!cxgxc!kphcvvk!eqpukfgtcvq!

ejg<!

. n(kpvgtfgvvq!ejg!uk!vtqxcuug-!eqog!pgnnc!urgekg-!kp!eqphnkvvq!fk!

kpvgtguuk!eqp! kn!uwq!vwvqtg!g!ugp|c!wp!rtqvwvqtg!ejg! nq!tcr.

rtgugpvcuug!kuvkvw|kqpcnogpvg-!fqxgxc!tkvgpgtuk!ngikvvkocvq!c!

rtgugpvctg!rgtuqpcnogpvg!n(kuvcp|c!fk!uquvkvw|kqpg!fgn!vwvqtg!

g! fk! pqokpc! fgn! rtqvwvqtg-! kp! fgtqic! cnn(ctvkeqnq! 86!

eqf/rtqe/ekx/=! eqp! nc! eqpugiwgp|c! ejg! fqxgxc! c! nwk! tkeqpq.

uegtuk!cpejg!kn!fktkvvq!fk!cvvkxctg!wp!rtqegfkogpvq!fk!xqnqpvc.

tkc!ikwtkufk|kqpg!)cpejg!c!og||q!fgn!rcvtqekpkq!c!ectkeq!fgnnq!

Uvcvq*!g!fk!hctuk!c!vcn!hkpg!cuukuvgtg!fc!wp!cxxqecvq=!

. gink!cxgxc!rgtvcpvq!fqxgtqucogpvg!cikvq!)ctvv/22!g!38!EFH=!

O^`) .'Q[),' X)-/2*,- _aXXt[PPXWU[ RW O__W_`SZdO S \O`^[QWZW[

RSW Z[Z OPPWSZ`W& \S^ O__WQa^O^S OXXtWZQO\OQS aZO ORSUaO`O

rtqvg|kqpg-! uwnnc! dcug! fk! wpkxqek! tkejkcok! pqtocvkxk! eqpegt.

pgpvk! nc! hceqnvâ! fk! cvvkxc|kqpg! fktgvvc! fk! swguv(wnvkoq!

)ctvv/432-!4;5-!517-!538!eqf/ekx/*!g-!rkû!kp!igpgtcng-!kn!fktkv.

vq!equvkvw|kqpcng!fk!fkhguc=!

. pqp!uwuukuvgxc!kp!tgcnvâ!cnewp!knngekvq!fkuekrnkpctg-!cvvguq!ejg!

XtWZQO\OQS \[`SbO bOXWROYSZ`S Q[ZTS^W^S YOZRO`[ OR aZ Ob(
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xqecvq!kp!vwvvk!k!ecuk!pgk!swcnk!gink!rqvgxc!rgt!ngiig!cfktg!fk.

tgvvcogpvg!kn!ikwfkeg/!

©!4/3!Kn!oqvkxq!ê!kphqpfcvq/!

!!!Nc!ugpvgp|c!korwipcvc!qrgtc!wpc!tkequvtw|kqpg!hcvvwcng-!swk!

pqp! tkxgfkdkng-! fcnnc! swcng! gogtig! eqog! nc! uqvvquetk|kqpg!

RSXXtWZ`S^RS``[ %Z[Z Oa`SZ`WQOPWXS& T[__S TWZOXWddO`O _WO O \^[(

rqttg! wp! ikwfk|kq! cxcpvk! cn! ikwfkeg! vwvgnctg! fk! pqokpc! fk! wp!

rtqvwvqtg!g!uquvkvw|kqpg!fgn!vwvqtg!kp!chhgtocvq!eqphnkvvq!fk!kp.

`S^S__W Q[Z XtWZ`S^RS``[' _WO OR [``SZS^S UXW [Z[^O^W RW H`O`[ WZ

tgnc|kqpg!cn!ikwfk|kq!rtqrquvq/!!

!!!Nc! vguk! fgnnc! cwvqpqoc! ngikvvkoc|kqpg! kp! rtqrtkq!

RSXXtWZ`S^RS``[ Z[Z UW[bO OX ^WQ[^^SZ`S)!

!!!Rgt!wp!r^WY[ O_\S``[' \^[\^W[ XO TOQ[X`e RSXXtWZQO\OQS RW _[X(

ngekvctg! cwvqpqocogpvg! .! qxxgtq! cvvtcxgtuq! ink! qticpkuok! fk!

cuukuvgp|c!uqekcng!g!fgnnq!uvguuq!Rwddnkeq!Okpkuvgtq!.!fgvgtok.

pcvk!uvtwogpvk!fk!vwvgnc!kp!krqvguk!fk!eqphnkvvq!fk!kpvgtguuk!fgn!vw.

vqtg!guenwfgxc!fk!rgt!uë! nc!pgeguukvâ!fgnnc!rtqrquk|kqpg!fk!wp!

xgtq!g!rtqrtkq!ikwfk|kq!fk!xqnqpvctkc!ikwtkufk|kqpg!cvvtcxgtuq! kn!

okpkuvgtq!fk!wp!fkhgpuqtg!g!tkejkguvc!fk!cpvkekrc|kqpg!fgnng!urg.

_S RO \O^`S RSXXt<^O^W[6 WX QVS S_QXaRSbO ]aSXXO Q[USZ`S R[bS^[(

ukvâ! fk! fkhguO S ^O\\^S_SZ`OZdO \^[QS__aOXS RSXXtWZQO\OQS Z[Z

cddkgpvg!ejg!kn! tkeqttgpvg! kpxqec!cf!gukogpvg!fgqpvqnqikec!gf!

gvkec/!

!!!Rgt!wp! ugeqpfq! curgvvq-! g! uqrtcvvwvvq-! xc! quugtxcvq! ejg! nc!

eqpvguvc|kqpg! fkuekrnkpctg! xgtvgxc! uwn! fkxgtuq! g! swcnkhkecpvg!

\^[TWX[ RSXXtS__S^_W XtObb) _\WZ`[ PSZ \Wj WZ Xe RSXXO YS^O

eqpuwngp|c.O__W_`SZdO RSXXtWZ`S^RS``[ ZSXXtO``WbOdW[ZS WZ \^[\^W[

fk!swguvk!uvtwogpvk!rtgxkuvk!fcnnc!ngiig!)ugipcnc|kqpg!cn!ikwfkeg!

vwvgnctg! fgnnc! rquukdkng! ukvwc|kqpg! fk! eqphnkvvq! fk! kpvgtguuk! gz!

ctv/457!g!471!eqf/ekx/=!tkejkguvc!fk!pqokpc!fk!ewtcvqtg!urgekcng!

rgt!nc!rtqrquk|kqpg!fk!wp!ikwfk|kq!gz!ctv/8;!eqf/rtqe/ekx/*-!equî!

fc!kpvgitctg!eqorqtvcogpvk!pqp!cooguuk!rgtejë!rtqfwvvkxk!fk!

cvvk!kpxcnkfk!g-!eqowpswg-!eqog!fgvvq!eqphnkiigpvk!eqp!k!fqxgtk!
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fk! kpfkrgpfgp|c-! ngcnvâ-! rtqdkvâ-! fkipkvâ-! fgeqtq-! fknkigp|c! g!

eqorgvgp|c=!eqorqtvcogpvk!tgrwvcvk!fgn!vwvvq!rcekhkek!fcn!ikw.

fkeg! fgn! ogtkvq! g! ejg! eqpxkgpg! cpeqtc! wpc! xqnvc! hqecnk||ctg!

ZSXXtObbW[ RSX \^[QSRWYSZ`[ RW _[_`W`adW[ZS RSX `a`[^S Q[Z ^SQS(

rkogpvq!fk!ocpfcvq!fghgpukqpcng!g!hktoc!fk!rtqewtc!cwvgpvkec.

`O RSXXtWZ`S^RS``[' [X`^S QVS RW ^WQVWS_`O RW OYYW__W[ZS OX U^O`aW(

vq!rcvtqekpkq!c!hktoc!eqpikwpvc/!

!!!AO QW^Q[_`OZdO QVS XtWZ`S^RS``[ \[`S__S XSUOXYSZ`S ^OUUWaZ(

igtg-!kp!rtqrtkq-!nq!ueqrq!rtghkuucvq!fk!hct!gogtigtg!kn!eqphnkvvq!

fk! kpvgtguuk! eqp! kn! vwvqtg! g! fk! qvvgpgtpg! nc! uquvkvw|kqpg! rtgxkc!

fgukipc|kqpg!fk!wp!rtqvwvqtg-!pqp!kpekfg!rgtvcpvq!uwnnc!hqpfc.

`SddO RSXXtOTTS^YOdW[ZS RW ^S_\[Z_OPWXW`e RW_QW\XWZO^S' WZ ^SOX`e

dcucvc!uw!wpc!eqpfqvvc!fgn!vwvvq!fkxgtuc!g!pqp!ngikvvkocvc!fcn.

ng!pqtog!g!fck!rtkpekrk!kpxqecvk!fcn!tkeqttgpvg/!

©!5/2!Eqp!kn!vgt|q!oqvkxq!fk!tkeqtuq-!tgncvkxq!cn!ugeqpfq!ecrq!fk!

kpeqnrc|kqpg-!n(cxxqecvq! !fgpwpekc!geeguuq!fk!rqvgtg!rgt!

vtcxkucogpvq! g! xkqnc|kqpg! fgink! ctvkeqnk! 3811! eqf/ekx/! g! 227!

eqf/rtqe/ekx//!!

!!!Kn!Eqpukinkq!Pc|kqpcng!Hqtgpug!pqp!cxgxc!kphcvvk!eqpukfgtcvq!

ejg<!

. pgnnc!urgekg!pqp!uk!tkueqpvtcxc!cnewpc!eqortqokuukqpg!fk!kp.

fkrgpfgp|c! pë! cnewp! eqphnkvvq! fk! kpvgtguug! vtc! kpectkeq! rtq.

hguukqpcng! fk! cxxqecvq! gf! whhkekq! fk! rtqvwvqtg-! vtcvvcpfquk!

eqowpswg! fk! cvvwctg-! ugrrwtg! kp! fkxgtuk! twqnk-! n(kpvgtguug!

fgnnc!uvguuc!rgtuqpc!dgpghkekcvc=!

. kp!qipk!ecuq-!eqog!tkuwnvcxc!ejkctcogpvg!fcn!xgtdcng!fgnn(w.

fkgp|c!;!oct|q!3127!cxcpvk!cn!ikwfkeg!vwvgnctg!fgn!Vtkdwpcng!

fk! Ngeeg! )cnn/22*-! pqp! xk! gtc! uvcvc! uqxtcrrquk|kqpg! fgk! fwg!

kpectkejk-! fcn! oqogpvq! ejg! pgn! xgtdcng! uk! fcxc! cvvq! fgnnc!

pqokpc!fgnn(cxxqecvq! !fgn!hqtq!fk!Ngeeg!kp!swcnk.

vâ!fk!rtqvwvqtg-!aJK PTBKF QJMTMDJB BKKB EJGFRB EFKK$JMSFQEFSSNb=!

fgn!tguvq-!uqnq!fqrq! nc!pqokpc!g! nc!tkpwpekc!cn!ocpfcvq!fk.

hgpukxq!gink!cxgxc!rtguvcvq!kn!ikwtcogpvq!gf!ceegvvcvq!n(kpec.
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tkeq!whhkekquq!)fgrqukvcpfq!cnvtguî-! nq!uvguuq!ikqtpq-! n(cvvq!fk!

tkpwpekc!cpejg! kppcp|k!cn!Eqpukinkq!Fkuvtgvvwcng!fk!Fkuekrnkpc!

pgn!rtqegfkogpvq!fkuekrnkpctg!ikâ!kp!eqtuq*=!

. nc!ogtc!fkejkctc|kqpg!fk!fkurqpkdknkvâ!cf!cuuwogtg! n(kpectkeq!

qhhkekquq!fk!rtqvwvqtg! kp!equvcp|c!fk!ocpfcvq!rtqhguukqpcng-!

ugp|c!eqpvguvwcng!cuuwp|kqpg!fgk!fwg! kpectkejk-!pqp!rqvgxc!

fk!rgt!uë!eqpetgvctg!cnewp!eqphnkvvq!fk! kpvgtguug-!eqp!eqpug.

iwgpvg!rcngug!kphqpfcvg||c!fgnn(cffgdkvq!cpejg!uqvvq!swguvq!

rtqhknq/!

©!5/3!Kn!oqvkxq!ê!rgt!rkû!xgtuk!kpcookuukdkng/!

!!!Kp! rtkoq! nwqiq-! eqp! guuq! kn! tkeqttgpvg! xqttgddg! qvvgpgtg! kp!

swguvc! ugfg! fk! ngikvvkokvâ! wpc! fkxgtuc! tkequvtw|kqpg! hcvvwcng! g!

\^[PO`[^WO _SQ[ZR[ QaW XtOQQS``OdW[ZS RSXXtkpectkeq!fk!rtqvwvqtg-!

ZSXXtOYPW`[ RSX \^[QSRWYSZ`[ RO XaW \^[\[_`[ ObOZ`W OX UWaRWQS

vwvgnctg-!uctgddg!uvcvc!uweeguukxc!)fwpswg!pqp!cpvgegfgpvg!pë!

ukownvcpgc*! cnnc! fkuokuukqpg! fgn! ocpfcvq! fkhgpukxq/! Ugppqp.

ejê-! eqog! cpejg! eqttgvvcogpvg! tkeqtfcvq! fcn! Rtqewtcvqtg! Ig.

pgtcng-! ng! fgekukqpk! fgn! Eqpukinkq! Pc|kqpcng! Hqtgpug! kp! ocvg.

tkc!fkuekrnkpctg!uqpq!korwipcdknk!fkpcp|k!cnng!Ug|kqpk!Wpkvg!fgnnc!

U/E-!uqnvcpvq!rgt!kpeqorgvgp|c-!geeguuq!fk!rqvgtg!g!xkqnc|kqpg!

fk!ngiig-!pqpejë-!ck!ugpuk!fgnn(ctv/!222!Equv/-!rgt!xk|kq!fk!oqvk.

bOdW[ZS' qeqp! nc!eqpugiwgp|c!ejg-!ucnxc! n(krqvguk!fk!uxkcogpvq!

fk! rqvgtg-! kp! ewk! kn! rqvgtg!fkuekrnkpctg!ukc! wucvq! rgt! wp! hkpg! fk.

xgtuq!tkurgvvq!c!swgnnq!rgt! kn!swcng!ê!uvcvq!eqphgtkvq-!n(ceegtvc.

ogpvq!fgn!hcvvq!g!n(crrtg||cogpvq!fgnnc!uwc!itcxkvâ!ck!hkpk!fgnnc!

eqpetgvc! kpfkxkfwc|kqpg! fgnnc! eqpfqvvc! equvkvwgpvg! knngek.

vq!fkuekrnkpctg!g! fgnnc! xcnwvc|kqpg! fgnn(cfgiwcvg||c! fgnnc! ucp.

|kqpg!kttqicvc!pqp!rwô!guugtg!qiigvvq!fgn!eqpvtqnnq!fk!ngikvvkok.

vâ-! ug! pqp! pgk! nkokvk! fk! wpc! xcnwvc|kqpg! fk! tcikqpgUNKFVVBb!

)Ecuu/UUWW! p/!31455029=! equî! Ecuu/UUWW! p/! 35758027!gf! cn.

vtg*/!Pqp!xcng!fwpswg!nc!uqnngekvc|kqpg!fgn!tkeqttgpvg!cf!wpc!fk.

bS^_O sXS``a^Ot RSX bS^POXS RW aRWSZdO 4).)-+,1 ObOZ`W OX UWaRWQS

vwvgnctg!fgn!Vtkdwpcng!fk!Ngeeg-!rquvq!ejg!nc!tkequvtw|kqpg!fgink!
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gxgpvk! tkuwnvcpvk! fc! swguvq! fqewogpvq! ê! ikâ! uvcvc! xcinkcvc! )g!

oqvkxcvc*! kp! fqrrkq! itcfq! fcn! ikwfkeg! fgn! ogtkvq! fkuekrnkpctg-!

eqp!gukvk!pqp!ukpfcecdknk/!

!!!Kp!ugeqpfq!nwqiq-!pqp!fgxg!uhwiiktg!ejg!kn!ikwfk|kq!fk!tkngxcp.

|c!fkuekrnkpctg!fgn!hcvvq!eqpvguvcvq!pgn!ugeqpfq!ecrq!kp!cffgdkvq!

ê! uvcvq! fcn! EPH! tguq! uwnnc! dcug! fgnnc! eqpukfgtc|kqpg! fgnnc! uq.

_`OZdWOXS Q[Z`S_`aOXW`e SR aZW`O^WS`e [\S^O`WbO ZSXXO ]aOXS XtObb)

!uk!rtqrqug!)rtkoc!fgnnc!fkuokuukqpg!fgn!ocpfcvq!fkhgpuk.

xq!fk!ewk!cnnc!rtqewtc!tkncuekcvciXW ROXXtWZ`S^RS``[& Q[YS _[UUS``[

RW_\[ZWPWXS OXXtWZQO^WQ[ RW \^[`a`[^S' ]aWZRW O__aYSZR[X[

_SZdtOX`^[ ZSXXtWYYSRWO`SddO RSXXO ^WZaZQWO OX YOZRO`[ _`S__[)

Cnvtkogpvk! fgvvq-! pgnnc! eqpetgvg||c! fgnnc! hcvvkurgekg! kn! EPH! jc!

tcxxkucvq! nc! eqortqokuukqpg! fgk! fqxgtk! fgqpvqnqikek! fk! korct.

|kcnkvâ!gf!kpfkrgpfgp|c!rtqrtkq!pgnnc!eqpecvgpc|kqpg!fk!gxgpvk!g!

pgnnc! ukvwc|kqpg! equî! eqog! rcekhkecogpvg! tcrrtgugpvcvc! fcn!

uwffgvvq! xgtdcng-! cpejg! kpfkrgpfgpvgogpvg! fcn! hcvvq! ejg! nc!

pqokpc! c! rtqvwvqtg! hquug! fk! swcnejg! kuvcpvg! uweeguukxc!

%ZSXXtOYPW`[ RSX \^[QSRWYSZ`[& OXXO ^WZaZQWO OXXO RWTS_O' `OZ`[

WZ`S^RW\SZRSZ`W S^OZ[' SR O\\O^WbOZ[ OXXtS_`S^Z[' XS RaS TaZdW[(

pk/!

!!!@Z `S^d[ Xa[U[' XtWZOYYW__WPWXW`e RSXXO R[UXWOZdO RW_QSZRS OZ(

ejg!fcn!hcvvq!ejg!pgrrwtg!nc!xcnwvc|kqpg!fk!ghhgvvkxq!rtgikwfk|kq!

fgk!fqxgtk!fgqpvqnqikek!tguc!fcn!EPH!rqvtgddg!vtqxctg!swk!tgxk.

ukqpg-! vtcvvcpfquk!fk!xcnwvc|kqpg! nqikecogpvg!g!eqgtgpvgogpvg!

fkuegpfgpvg!fc!wpc!fgvgtokpcvc!)g-!eqog!fgvvq-!c!uwc!xqnvc!kp.

_WZROQOPWXS& ^WQ[_`^adW[ZS TO``aOXS) ;tOX`^O \O^`S' RSX `a``[! kpkp.

TXaSZ`S' [X`^S QVS ]aOZ`[YOW USZS^WQO' O\\O^S XtOTTS^YOdW[ZS

fkhgpukxc! ugeqpfq! ewk! qipk! eqortqokuukqpg! fk! swguvq! vkrq! fq.

xgxc!guugtg!guenwuc!kp!tcfkeg!fcn!hcvvq!ejg!gpvtcodk!ink!kpectkejk!

)fk! fkhgpuqtg! pgn! rtqegfkogpvq! g! fk! rtqvwvqtg*! eqpxgtigxcpq!

pgnntO\\^S_`O^S WR[ZSO S ZSQS__O^WO `a`SXO OXXtWZ`S^RS``[) FaS_`O

xkukqpg! uquvcp|kcnkuvkec! g! fk! guvtgoc! ugornkhkec|kqpg! pqp! rwô!

vtqxctg!eqpfkxkukqpg-!pqp!guugpfq!swk! kp!fkuewuukqpg-!eqog!cf!
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OX`^[ TWZS UWe [__S^bO`[' XtO\\^S_`OYSZ`[ RSW YSddW RW `a`SXO

RSXXtWZQcrceg-!swcpvq! nc!eqphqtokvâ!fgk!oqfk!fgn!uwq!rgtugiwk.

ogpvq!cn!fkurquvq!fkuekrnkpctg/!

!!!Pg!ugiwg!kn!tkigvvq!fgn!tkeqtuq=!pwnnc!uk!rtqxxgfg!uwnng!urgug-!

uvcpvg!nc!rctvgekrc|kqpg!cn!ikwfk|kq!fk!ngikvvkokvâ!fgn!uqnq!Rtqew.

tcvqtg!Igpgtcng-!rctvg!kp!ugpuq!hqtocng/!

!!!AO \^[ZaZQWO _aX T[ZR[ RSXXO R[YOZRO O__[^PS XtW_`OZdO _[(

urgpukxc/!

RSO!

Nc!Eqtvg!

. tkigvvc!kn!tkeqtuq=!!

. b)`[ XtO^`) ,.' Q[YYO , ]aO`S^' ;)E)G) Z) ,,0 RSX -++-' Q[YS

oqfkhkecvq!fcnnc!N/!p/!339!fgn!3123=!

. fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk!rtqeguuwcnk! rgt! kn! xgt.

ucogpvq-!c!ectkeq!fgnnc!rctvg!tkeqttgpvg-!fk!wp!wnvgtkqtg!korqtvq!c!

vkvqnq!fk!eqpvtkdwvq!wpkhkecvq-!rctk!c!swgnnq!rtgxkuvq!rgt! kn! tkeqtuq!

rtkpekrcng-!c!pqtoc!fgn!eqooc!2!dku!fgnnq!uvguuq!ctv/24-!ug!fq.

xwvq/!

!!!!Equî!fgekuq!pgnnc!ecogtc!fk!eqpukinkq!fgnng!Ug|kqpk!Wpkvg!ekxknk!kp!

fcvc!2;!qvvqdtg!3132/!

!!!!!!!!!!!!!H/vq!Kn!Eqpukinkgtg!guv/!

!!!!!!!!!!!!!!!!Ikceqoq!Uvcnnc!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!H/vq!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Octijgtkvc!Ecuucpq!

!
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