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TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! Qiigvvq!

C|kqpg!fk!

tgurqpucdknkvâ gz!

ctvv/34;3.34;5!

eqf/!ekx/!!!

OCIFC!ETKUVKCPQ! Rtgukfgpvg!

NCWTC!VTKEQOK! Eqpukinkgtg!.!Tgn/!

IWKFQ!OGTEQNKPQ! Eqpukinkgtg!

OCUUKOQ!HCNCDGNNC! Eqpukinkgtg!
Wf/!2501803132!EE!

Etqp/!

T/I/P/!2768303127!

GFWCTFQ!ECORGUG! Eqpukinkgtg!

!

!

!QTFKPCP\C!!

uwn!tkeqtuq!2768303127!rtqrquvq!fc<!

! -!gngvvkxcogpvg!fqokeknkcvq!kp!

-!rtguuq!nq!uvwfkq!fgnn(cxxqecvq! -!ejg!

nq! tcrrtgugpvc! g! fkhgpfg-! ikwuvc! rtqewtc! kp! ecneg! cnnc! eqorctuc! fk!

equvkvw|kqpg!fk!pwqxq!fkhgpuqtg=!

.tkeqttgpvg!.!!

eqpvtq!

!!
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!

!Hcnnkogpvq! ! U/t/n/-! kp! rgtuqpc! fgn! ewtcvqtg! fqvv/! !

-!gngvvkxcogpvg!fqokeknkcvq!kp! -!!rtguuq!

nq! uvwfkq! fgnn(cxxqecvq! ! -! tcrrtgugpvcvq! g! fkhguq!

fcnn(cxxqecvq!! -!ikwuvc!rtqewtc!kp!ecneg!cn!eqpvtqtkeqtuq=!

.eqpvtqtkeqttgpvg!.!!

!

cxxgtuq!nc!ugpvgp|c!p/!5;3503126!fgnnc!EQTVG!F(CRRGNNQ!fk!OKNCPQ-!

rwddnkecvc!kn!3202303126=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

2501803132!fcn!eqpu/!VTKEQOK!NCWTC/!

TKVGPWVQ!EJG<!

Nc!Eqtvg!fk!crrgnnq!fk!Okncpq!jc!eqphgtocvq!nc!ugpvgp|c!fk!rtkoq!

R[LOX NSP L_P_L LNNXU]X UnLaTXWP OT [P\YXW\LMTUT]b P` L[]])-.4-.34;5!

eqf/!ekx/!!rtqrquvc!fcn!Hcnnkogpvq! !UTN!pgk!eqphtqpvk!fk! !

-!pgnnc!swcnkvâ!fk!cookpkuvtcvqtg!wpkeq!fgnnc!uqekgvâ!

hcnnkvc!fcn! !cn! g!pgnnc!swcnkvâ!fk!gtgfg!fk! !

' L \^L _XU]L LVVTWT\][L]X[P ^WTNX OPUUL \XNTP]b OLUUnX]]XM[P

3118!hkpq!cn!fgeguuq-!cxxgpwvq!kn! -!eqpfcppcpfqnq!c!rcictg!

kp!hcxqtg!fgn!Hcnnkogpvq!Unkorqtvq!fk!gwtq!271/295-51?-!qnvtg!kpvgtguuk!

fcnnc!fcvc!fgn!hcnnkogpvq!cn!ucnfq/!!

!jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg!eqp!vtg!

og||k-!ugiwkvq!fc!ogoqtkc/!Kn!Hcnnkogpvq!jc!tgrnkecvq!eqp!eqpvtqtkeqtuq!

g!ogoqtkc!eqp!nc!swcng!jc!ejkguvq!cpejg!nc!nkswkfc|kqpg!fgnng!urgug!fk!

UT]P \X\]PW^]P WPU Y[XNPOTVPW]X OT lT\]LWaL TWTMT]X[TLm P` L[]).2. NXO)
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!

rtqe/! ekx/! ! rtqoquuq! fc! ! fkpcp|k! cnnc! Eqtvg! fk! crrgnnq! fk!

Okncpq!fqrq!nc!rtqrquk|kqpg!fgn!tkeqtuq!rgt!ecuuc|kqpg/!!

EQPUKFGTCVQ!EJG<!

2/2/!Eqp!kn!rtkoq!oqvkxq!uk!fgpwpekc!nc!pwnnkvâ!fgnnc!ugpvgp|c!rgt!

ectgp|c! cuuqnwvc! fk! oqvkxc|kqpg! eqog! tgswkukvq! fk! xcnkfkvâ! fgn!

rtqxxgfkogpvq! gz! ctv/222-! uguvq! eqooc-! Equv/-! nc! xkqnc|kqpg!

OPUUnL[]),.-' W)/' NXO) Y[XN) NT_) P UL TWX\\P[_LWaL OPRUT L[]]),,0 P ,,1

eqf/!rtqe/!ekx/!!!

Kn! tkeqttgpvg-! cxgpfq! tcoogpvcvq! fk! cxgtg! rtqrquvq! crrgnnq!

geegrgpfq!nc!pwnnkvâ!fgnnc!ugpvgp|c!fk!rtkoq!itcfq!rgt!cxgtg!kn!Vtkdwpcng!

gttcvq!pgnnc!xcnwvc|kqpg!fgnng!rtqxg-! ncffqxg!cxgxc!chhgtocvq!ejg!cn!

nwinkq! 3118! ! nc! ukvwc|kqpg! rcvtkoqpkcng! fgnnc! uqekgvâ! gtc! fk! fkuuguvq-!

ogpvtg!k!ugeqpfq!nc!uwc!rgtuqpcng!rtqurgvvc|kqpg!k!kp!swgn!oqogpvq!

ink!wpkek!etgfkvk!gukikdknk!gtcpq!swgnnk!xgtuq! -!gtctkq!g!EEKCC-!ogpvtg!

gtcpq! knnkswkfk-! pqp! gukikdknk! g! pqp! cpeqtc! uqtvk! k! etgfkvk! rqk!

uweeguukxcogpvg! cooguuk! cn! rcuukxq-! uk! fwqng! ejg! pqp! ukcpq! uvcvk!

kpfkecvk! k!rtgekuk!gngogpvk!rquvk!c! hqpfcogpvq!fgnnc!uvcvwk|kqpg!g!ejg!

swguvc!ukc!uvcvc!hqtowncvc!rgt!tgncvkqpgo/!

Ncogpvc! cpejg! ejg! pgnnc! ugpvgp|c! uk! rctnk! igpgtkecogpvg! fk!

fkuuguvq-! ugp|c! kpfkectg! ink! urgekhkek! kpfkek! tkxgncvqtk! fgnnq! uvcvq! fk!

kpuqnxgp|c-! qrgtcpfq! rkwvvquvq! kn! tkpxkq! c! fqewogpvk! tkhgtkvk! c! ukpiqnk!

kpcfgorkogpvk/!!

2/3/!Kn!oqvkxq!ê!hqpfcvq!g!xc!ceeqnvq!rgtejë!­Kp!vgoc!fk!tkeqtuq!rgt!

ecuuc|kqpg-!ê!pwnnc-!ck!ugpuk!fgnn(ctv/!471-!eqooc!2-!p/!5!e/r/e/-!rgt!

xkqnc|kqpg! fgnn(ctv/! 243-! eqooc! 3-! p/! 5-! e/r/e/-! nc! oqvkxc|kqpg! uqnq!

crrctgpvg-!ejg!pqp!equvkvwkueg!gurtguukqpg!fk!wp!cwvqpqoq!rtqeguuq!

fgnkdgtcvkxq-!swcng!nc!ugpvgp|c!fk!crrgnnq!oqvkxcvc!#rgt!tgncvkqpgo#!cnnc!

ugpvgp|c! fk! rtkoq! itcfq-! cvvtcxgtuq! wpc! igpgtkec! eqpfkxkukqpg! fgnnc!
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!

tkequvtw|kqpg!kp!hcvvq!g!fgnng!ctiqogpvc|kqpk!uxqnvg!fcn!rtkoq!ikwfkeg-!

ugp|c!cnewp!gucog!etkvkeq!fgnng!uvguug!kp!dcug!ck!oqvkxk!fk!itcxcog/½!

)Ecuu/! p/! 38223! fgn! 3602103129*! g! rgtejë! tkeqttg! kn! xk|kq!

fk!oqvkxc|kqpg!crrctgpvg!fgnnc! ugpvgp|c-! swcpfq! guuc-! dgpejê!

itchkecogpvg!gukuvgpvg-!pqp!tgpfc-!vwvvcxkc-!rgtegrkdkng!kn!hqpfcogpvq!

fgnnc! fgekukqpg-! rgtejë! tgecpvg! ctiqogpvc|kqpk! qdkgvvkxcogpvg!

kpkfqpgg! c! hct! eqpquegtg! kn! tcikqpcogpvq! ugiwkvq! fcn! ikwfkeg! rgt! nc!

hqtoc|kqpg! fgn! rtqrtkq! eqpxkpekogpvq-! pqp! rqvgpfquk! ncuekctg!

cnn(kpvgtrtgvg! kn! eqorkvq! fk! kpvgitctnc! eqp! ng! rkû! xctkg-! krqvgvkejg-!

eqpigvvwtg!)Ecuu/!p/!24;88!fgn!340160312;*/!

Pgnnc! urgekg-! nc! Eqtvg! fk! crrgnnq-! fqrq! cxgtg! tkgrknqicvq! ng!

L[RXVPW]LaTXWT L NX[[POX OPUUnTVY^RWLaTXWP Y[XYX\]L OL

g! ng!eqpvtqfgfw|kqpk!fgn!Hcnnkogpvq-!uk!ê! nkokvcvc!cf!chhgtoctg!ejg! kn!

Vtkdwpcng! cxgxc! M4D834<E80B=% 494<20<3= okpw|kqucogpvg! vwvvg! ng!

A8BC0E8=<8 274 B4AB8;=<80<= 9O8998?C838BF 34990 A=284BF 8< C< >4@8=3= 38

6@0< 9C<60 0<B42434<B4 0990 AC224AA8D0 8AB0<E0 38 50998;4<B=LN )hqn/9!

fgnnc! ugpv/! kor/*-! ugp|c-! vwvvcxkc-! knnwuvtctg! gf! gucokpctg! cnewpc!

urgekhkec!ukvwc|kqpg!kp!tgnc|kqpg!ck!oqvkxk!fk!crrgnnq=!swkpfk-!jc!eqpenwuq!

NSP l\^UUL ML\P OPT OXN^VPW]Tm UL \T]^LaTXWP OT OT\\P\]X OPUUL \XNTP]b

L_P_L Y[PNPO^]X OT VXU]X UnT\]LWaL OT QLUUTVPW]X' \PWaL kpfkectg!swcng!

hquug!uvcvc!nc!fqewogpvc|kqpg!gucokpcvc!g!nc!xcngp|c!rtqdcvqtkc!fgnnc!

uvguuc! ck! hkpk! fgnnc! fgekukqpg! cuuwpvc-! eqp! gxkfgpvk! tkecfwvg! uwnnc!

eqorngvg||c!fgnnc!uvcvwk|kqpg/!

3/2/! Eqp! kn! ugeqpfq! oqvkxq! uk! fgpwpekc! nc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg! fgink! ctvv/34;3! g! uu/! eqf/! ekx/! ! rgt! ectgp|c! cuuqnwvc! fk!

oqvkxc|kqpg-! eqog! tgswkukvq! fk! xcnkfkvâ! fgn! rtqxxgfkogpvq! ck! ugpuk!

OPUUnL[]),,,' \P\]X NXVVL' ;X\])' UL _TXULaTXWP OPUUnL[]),.-' W)/' NXO)

Y[XN) NT_) P UnTWX\\P[_LWaL OPRUT L[]]) ,,0 P ,,1 NXO) Y[XN) NT_) !
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!

Kn!tkeqttgpvg!uquvkgpg!ejg!uctgddgtq!uvcvk!xkqncvk!k!rtkpekrk!fk!qpgtg!

OPUUL Y[X_L TW ]PVL OT [T\L[NTVPW]X OPU OLWWX' TW VP[T]X LUUnP\T\]PWaL

fgn!fcppq-!cn!uwq!cooqpvctg!gf!cn!hcvvq!ejg!hquug!uvcvq!ecwucvq!fgn!

eqorqtvcogpvq!knngekvq!fk!wp!fgvgtokpcvq!uqiigvvq/!

Ugeqpfq!kn!tkeqttgpvg!nc!tgurqpucdknkvâ!OPUUnLVVTWT\][L]X[P!gtc!uvcvc!

Y[XW^WNTL]L NXW [TNSTLVT LO lXVT\\TXWT NXVVP\\P' RUT TWRT^\]TQTNL]T

tkvctfk!g!nc!ocnc!iguvkqm \PWaL YP[f LUN^WL \YPNTQTNLaTXWP TW VP[T]X LT

eqpetgvk!hcvvk!eqpvguvcvk/!

Uk!fwqng!ejg!pqp!ukcpq!uvcvk!kpfkecvk!k!eqorqtvcogpvk!tgcnk||cvk-!cvvk!

c! eqphkiwtctg! nc! xkqnc|kqpg! fgn! fqxgtg! fk! fknkigp|c! pgnnc! iguvkqpg!

OPUUnTVY[P\L P ]LUT OL YX]P[uk!rqttg!eqog!ecwuc!fgn!fkuuguvq!uhqekcvq!

WPUUnTW\XU_PWaL' NXW\TOP[L]X NSP kn! tkuejkq! rgt! rgtfkvg! ê! eqppcvwtcng!

LUUnL]]T_T]b OT!kortguc/!

3/3/!Kn!ugeqpfq!oqvkxq!ê!kphqpfcvq/!

Eqpvtctkcogpvg! c! swcpvq! cuuwog! kn! tkeqttgpvg! k! ejg! pqp! jc!

pgoogpq!eqnvq!nc!tcvkq!fgekfgpfk!k!nc!Eqtvg!fk!crrgnnq!jc!tcxxkucvq!nc!

itcxg! xkqnc|kqpg! fgink! qddnkijk! fk! fknkigp|c! itcxcpvk!

\^UUnLVVTWT\][L]X[P' \TL OL YL[]P OT NSP OT '

WPUUL XVP\\L NXW_XNLaTXWP OPUUnL\\PVMUPL YP[ Y[X__POP[P LUUL

vgorguvkxc!tkejkguvc!fk!hcnnkogpvq!kp!rtqrtkq-!cn!hkpg!fk!pqp!ciitcxctg!

nc!ukvwc|kqpg!rcvtkoqpkcng!g!hkpcp|kctkc!fgnnc!uqekgvâ!)hqn/!;!fgnnc!ugpv/!

kor/*/!

Nc! egpuwtc! pqp! eqinkg! pgn! ugipq-! gttqpgcogpvg! ncogpvcpfq! ejg!

pqp! ukcpq! uvcvg! kpfkecvg! ng! eqpfqvvg! kpvgitcpvk! nc! xkqnc|kqpg! fgnnc!

fknkigp|c/!

4/2/! Eqp! kn! vgt|q! oqvkxq! uk! fgpwpekc! nc! xkqnc|kqpg! g! hcnuc!

LYYUTNLaTXWP OPRUT L[]])-.4- P \\) NXO) NT_) TW [PULaTXWP LUUnL[]).1+'
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!

rtkoq!eqooc-!p/6-!eqf/!rtqe/!ekx/!!rgt!cxgtg!k!ikwfkek!fk!ogtkvq!qoguuq!

fk!gucokpctg!hcvvk!fgekukxk!rgt!kn!ikwfk|kq/!!

Kn!tkeqttgpvg!fgfweg!fk!cxgtg!uxqnvq!wp!oqvkxq!fk!crrgnnq!xqnvq!cf!

ceenctctg!ejg!!fqrq!nc!oqtvg!fgn!igpkvqtg! -!pë!nwk-!pë!

Z^P\]n^U]TVX' YX]P_LWX P\\P[P [T]PW^]T [P\YXW\LMTUT YP[ L\\P[T]T OLWWT

ocvwtcvk!uweeguukxcogpvg!cnnc!oqtvg!fk! !) *-!swcpfq!nc!

uqekgvâ!gtc!tkocuvc!ugp|c!cookpkuvtcvqtg-!rgtejë!kn!ocpecvq!tkrtkuvkpq!

OPUUnX[RLWX LVVTWT\][L]T_X P[L OL TVY^]L]P \XUX LU \XNTX 5 NTf

YP[NSc' NXW_XNL]L UnL\\PVMUPL OPT \XNT YP[ UL WXVTWL OPU W^X_X

cookpkuvtcvqtg-!swguvc!pqp!uk!gtc!uxqnvc!rgt!oqvkxk!pqp!korwvcdknk!cn!

tkeqttgpvg-!eqog!cxtgddg!rqvwvq!fguwogtuk-!c!uwq!fktg!.!fcnng!rtqxg!

rgt!vguvk!fc!nwk!ctvkeqncvg/!

Uquvkgpg! ejg-! uwnnc! ueqtvc! fk! vcnk! eqpukfgtc|kqpk-! cxtgddg! rqvwvq!

guugtg!eqpvgpwvq! kn!rgtkqfq!vgorqtcng!cuetkvvq!cnnc! tgurqpucdknkvâ!fgn!

tkeqttgpvg-!kp!rtqrtkq!g!swcng!gtgfg!fk! /!

4/3/!Kn!oqvkxq!ê!hqpfcvq!g!xc!ceeqnvq/!!

Xc! quugtxcvq! ejg-! c! rtguekpfgtg! fcnnc! fgekukxkvâ! fgnnc! rtqxc! pqp!

gucokpcvc-! nc! ocpecvc! pqokpc! fk! wp! pwqxq! cookpkuvtcvqtg! fqrq! nc!

oqtvg! fk! swgnnq! kp! ectkec! )guenwuq! fwpswg! ejg! rquuc! krqvk||ctuk!

rtqtqicvkq*! ê! rtqdngoc! fgk! uqek=! ê! xgtq! ejg! kn! tkeqttgpvg! gtc! cpejg!

uqekq-!oc!pqp!tkuwnvc!ejg!ukc!uvcvq!eqpxgpwvq!kp!ikwfk|kq!kp!vcng!swcnkvâ!

)kp!swguvq!ecuq-!rgtcnvtq-!cxtgddgtq!fqxwvq!guugtg!cooguug!ng!rtqxg*!

g!pqp!xgpiqpq!knnwuvtcvg!ng!tcikqpk!rgt!ewk!wp!cookpkuvtcvqtg!pqp!rkû!

kp! ectkec! fgddc! tkurqpfgtg! fk! fcppk! pqp! rtqfqvvkuk! fwtcpvg! nc! uwc!

iguvkqpg/!

5/!Kp!eqpenwukqpg-!xcppq!ceeqnvk!k!oqvkxk!rtkoq!g!vgt|q!fgn!tkeqtuq-!

kphqpfcvq!kn!ugeqpfq=!nc!ugpvgp|c!korwipcvc!xc!ecuucvc!eqp!tkpxkq!cnnc!
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!

Eqtvg!fk!Crrgnnq!fk!Okncpq!kp!fkxgtuc!eqorquk|kqpg!rgt!kn!tkgucog!g!rgt!

nc!nkswkfc|kqpg!fgnng!urgug!cpejg!fgn!rtgugpvg!itcfq/!

Tguvc! cuuqtdkvc! nc! tkejkguvc! fgn! Hcnnkogpvq! fk! nkswkfc|kqpg! fgnng!

urgug! fk! nkvg! uquvgpwvg! pgn! rtqegfkoPW]X OT lT\]LWaL TWTMT]X[TLm P`

ctv/484!eqf/!rtqe/!ekx/!!!

R/S/O/!

.!Ceeqinkg!k!oqvkxk!rtkoq!g!vgt|q!fgn!tkeqtuq-!kphqpfcvq!kn!ugeqpfq=!

ecuuc!nc!ugpvgp|c!korwipcvc!g!tkpxkc!cnnc!Eqtvg!fk!Crrgnnq!fk!Okncpq!kp!

fkxgtuc!eqorquk|kqpg!cpejg!rgt!ng!urgug/!

Equî!fgekuq!kp!Tqoc-!25!nwinkq!3132/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!)Ocifc!Etkuvkcpq*!
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