
!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

SWKPVC!UG\KQPG!EKXKNG!

!

!

Eqorquvc!fc!

!

Hgfgtkeq!Uqttgpvkpq! .!Rtgukfgpvg!.! !

Tqdgtvc!Etwekvvk!! .!Eqpukinkgtg!.! T/I/!P/!244;303128!

Tqukvc!;s7[VX\YTYYP! .!Eqpukinkgtg!.! Etqp/!!

Tkeectfq!Iwkfc! .!Eqpukinkgtg!tgn/.! WE!p!3802103132!

=XYX]]\ ;s7^bX[\! .!Eqpukinkgtg!.! !

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!244;303128!T/I/!rtqrquvq!fc!

CIGP\KC! FGNNG! GPVTCVG-! kp! rgtuqpc! fgn! fktgvvqtg! rtq! vgorqtg-!

_P]]_T`T[aPaP T SXUT`P SPYYs7cc\RPab_P >T[T_PYT STYY\ HaPa\' R\[

fqokeknkq! ngicng! kp! Tqoc-! xkc! fgk! Rqtvqijguk-! p/! 23-! rtguuq!

Ys7cc\RPab_P >T[T_PYT STYY\ HaPa\)!

p!tkeqttgpvg!p!!

eqpvtq!

-!gngvvkxcogpvg!fqokeknkcvq!kp!

' _P]]_T`T[aPa\ T SXUT`\ SPYYsPcc\RPa\ )!

p!eqpvtqtkeqttgpvg!p!!

!

!

Korwipc|kqpg!fk!
cxxkuq!fk!
ceegtvcogpvq-!
KTRGH-!KXC-KTCR-!!
311;!
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3!

Cxxgtuq! nc! ugpvgp|c! fgnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgnnc!

Ecorcpkc-! ug|kqpg! p/! 44-! p/! 2156104403127-! rtqpwpekcvc! kn!

2602203127-!fgrqukvcvc!kn!3402203127/!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!38!qvvqdtg!3132!

fcn!Eqpukinkgtg!Tkeectfq!Iwkfc/!

Tkngxcvq!ejg<!!

2/! ! korwipô! YsPccX`\ SX PRRT_aPZT[a\ RWT

tgewrgtcxc!c! vcuuc|kqpg-!ck! hkpk! Ktrgh-! Ktcr!g! Kxc-! rgt! kn!311;-! tkecxk!

pqp! fkejkctcvk! ST_XcP[aX SP PaaXcXae SsXZ]_T`P T`T_RXaPaP

SPYYsX[aT_T``Pa\ RWT PcTcP \ZT``\ SX ]_T`T[aP_T Yc! fkejkctc|kqpg! fgk!

tgffkvk! g! nc! fkejkctc|kqpg! Kxc! g! pqp! cxgxc! vgpwvq! nc! eqpvcdknkvâ/!

AsPRRT_aPZT[a\ T_P U\[SPa\ `bY ]_\RT``\ cT_QPYT STYYP >bP_SXP SX

Hkpcp|c! )fcvcvq! 3;02103121*! goguuq! c! eqpenwukqpg! fk! wpc! xgtkhkec!

UX`RPYT PaabPaP R\[ YsPRRT``\ PY S\ZXRXYX\ STYYP ]P_aT ]_XcPaP SP RbX T_P

gogtuq!ejg!kn!tke\__T[aT' ]_Xc\ SX ]P_aXaP @cP' PcTcP PR^bX`aPa\ PYYsP`aP

kp!ocpkgtc!pqp!qeecukqpcng!dgpk!fk!xcnqtg!)ctvkeqnk!fk!ikqkgnngtkc-!qtq-!

qtqnqik! rtg|kquk*! rkipqtcvk! g! pqp! tkuecvvcvk! cnnc! uecfgp|c! fgn! xkpeqnq!

tgcng-!uî!fc!ncuekctg!rtguwogtg!ejg!gink!gugtekvcuug!cvaXcXae SsXZ]_T`P

X[ a\aPYT TcP`X\[T SsXZ]\`aP6!!

3/!nc!Eqookuukqpg!vtkdwvctkc!rtqxkpekcng!fk!Pcrqnk!)eqp!ugpvgp|c!p/!

2;72;03126*-!kp!rct|kcng!ceeqinkogpvq!fgn!tkeqtuq-!pgiô!nc!hqpfcvg||c!

STYYsPRRT_aPZT[a\ X[SbaaXc\ STY _TSSXa\ SsXZ]_T`P X[ R\[`XST_PdX\[T

fgn! hcvvq! ejg! ink! ceegtvcvqtk! cxgxcpq! tkeqpquekwvq! ejg! rgt! ink! cppk!

SsXZ]\`aP SPY -++3 PY -+,+ kn! eqpvtkdwgpvg! pqp! cxgxc! xgpfwvq!

[T``b[\ STVYX \VVTaaX PR^bX`aPaX PYYsP`aP) @Y ]_XZ\ VXbSXRT' abaaPcXP'

tgrwvô! YTVXaaXZ\ YsPaa\ XZ]\`XaXc\ nkokvcvcogpvg! cnnsPSSTQXa\ SX

ocpecvc! vgpwvc! fgnng! uetkvvwtg! eqpvcdknk! g! fk! qoguuc! fkejkctc|kqpg!

Kxc=!!!

4/!YP 9\ZZX``X\[T a_XQbaP_XP _TVX\[PYT %q9)I)G)r& fgnnc!Ecorcpkc-!

eqp! nc! ugpvgp|c! kp! grkitchg-! rtqpwpekcpfq! `bYYsP]]TYY\ rtkpekrcng!
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4!

STYYsbUUXRX\ T `b ^bgnnq!kpekfgpvcng!fgn!eqpvtkdwgpvg!cxxgtuq!k!ecrk!fgnnc!

rtqpwpekc! fk! rtkoq! itcfq! fk! tkurgvvkxc! uqeeqodgp|c-! rgt! swcpvq!

cpeqtc! kpvgtguuc-! kppcp|kvwvvq! jc! tkigvvcvq! kn! itcxcog! fgn! hkueq! uwn!

tknkgxq!ejg-!pqp!cxgpfq!rtqfqvvq!cnewp!wvkng-! kn! eqpvtkdwgpvg!pqp!gtc!

swcnkhkecdkng!eqog!kortgpfkvqtg!gf!gtc!rkwvvquvq!wp!tkurctokcvqtg!ejg-!

cp|kejë! kpxguvktg! kp! c|kqpk! g! qddnkic|kqpk-! cxgxc! rtghgtkvq! ceswkuvctg!

STYYs\_\' ^bPYT aX]XR\ qdgpg! tkhwikqr/! Ê! uvcvq! kpxgeg! ceeqnvq! YsP]rgnnq!

kpekfgpvcng!fgn!eqpvtkdwgpvg!kp!swcpvq-!c!ikwfk|kq!fgnnc!E/V/T/-!fcvq!kn!

ZP[RPa\ `c\YVXZT[a\ SX b[sPaaXcXae R\ZZT_RXPYT' YsP]]TYYP[aT [\[

cxgxc! cnewp! qddnkiq! fk! vgpwvc! fgnng! uetkvvwtg! eqpvcdknk! g! fk!

rtgugpvc|kqpg!fgnnc!fkejkctc|kqpg!Kxc=!

5/! Ys7VT[dXP _XR\__T R\[ SbT Z\aXcX! g! kn! eqpvtkdwgpvg! tgukuvg! eqp!

eqpvtqtkeqtuq=!

Eqpukfgtcvq!ejg<!!

2/! eqp! kn! rtkoq! oqvkxq! fk! tkeqtuq! ]­2*! Xkqnc|kqpg! g! hcnuc!

P]]YXRPdX\[T STYYsP_a) ,.- R\ZZP @@ [) / R)])R) T STYYsP_a) .1 STY S)YV`)

p/! 0/1*4- X[ _TYPdX\[T PYYsP_a) .1+ R\) , [) / R)])R)½_-! uk! egpuwtc! nc!

oqvkxc|kqpg!crrctgpvg!fgnnc!ugpvgp|c!korwipcvc!ejg!uk!ê!nkokvcvc!cf!

cfgtktg!kp!oqfq!cetkvkeq!cnnc!rtqpwpekc!fk!rtkoq!itcfq!ugp|c!urkgictg!

nc!rtqrtkc!tcvkq!fgekfgpfk=!

kn!oqvkxq!ê!kphqpfcvq=!!

2/2/!xc!fcvc!eqpvkpwkvâ!cn!rtkpekrkq!fk!fktkvvq!ugeqpfq!ewk!­Kp!vgoc!

fk! rtqeguuq! vtkdwvctkq! ê! pwnnc-! rgt! xkqnc|kqpg! fgink! ctvv/! 47! g! 72! fgn!

f/niu/! p/! 657! fgn! 2;;3-! pqpejë! fgnn(ctv/! 229! fkur/! cvv/! e/r/e/-! nc!

ugpvgp|c!fgnnc!eqookuukqpg!vtkdwvctkc!tgikqpcng!eqorngvcogpvg!rtkxc!

STYYsXYYb`a_PdX\[T STYYT RT[`b_T Z\``T SPYYsP]]TYYP[aT PYYP STRX`X\[T SX

rtkoq!itcfq!g!fgnng!eqpukfgtc|kqpk!ejg!jcppq!kpfqvvq!nc!eqookuukqpg!

c!fk`PaaT[ST_YT T RWT `X `XP YXZXaPaP P Z\aXcP_T qrgt!tgncvkqpgor PYYP

ugpvgp|c! korwipcvc! ogfkcpvg! nc! ogtc! cfgukqpg! cf! guuc-! rqkejë-! kp!

aPY Z\S\' _T`aP XZ]\``XQXYT YsX[SXcXSbPdX\[T STY qvjgoc!fgekfgpfwor T
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fgnng! tcikqpk!rquvg!c! hqpfcogpvq!fgnnc!fgekukqpg!g!pqp!rwô!tkvgpgtuk!

ejg! nc! eqpfkxkukqpg! fgnnc! oqvkxc|kqpg! korwipcvc! ukc! uvcvc! tciikwpvc!

Paa_PcT_`\ YsT`PZT T YP cPYbaPdX\[T STYYsX[U\[SPaTddP STX Z\aXcX SX

itcxcog/½=! )Ecuu/! ! 1602103129-! p/! 35563=! eqph/<! gz! ownvku<!

2202203131-! p/! 36436=! ! 2501303131-! p/! 492;=! 3602103129-! p/!

38223=!1602203129-!p/!3924;-!nc!swcng!jc!ejkctkvq!ejg!­Nc!ugpvgp|c!

SsP]]TYY\ ]bi T``T_T Z\aXcPaP qrgt!tgncvkqpgor' ]b_RWf XY VXbSXRT STY

itcxcog! fkc! eqpvq-! ukc! rwt! ukpvgvkecogpvg-! fgnng! tcikqpk! fgnnc!

eqphgtoc!kp!tgnc|kqpg!ck!oqvkxk!fk!korwipc|kqpg!qxxgtq!fgnnc!kfgpvkvâ!

fgnng!swguvkqpk!rtqurgvvcvg! kp!crrgnnq!tkurgvvq!c!swgnng!ikâ!gucokpcvg!

kp!rtkoq!itcfq-!ukeejë!fcnnc!ngvvwtc!fgnnc!rctvg!oqvkxc!fk!gpvtcodg!ng!

ugpvgp|g! rquuc! tkecxctuk! wp! rgteqtuq! ctiqogpvcvkxq! gucwuvkxq! g!

eqgtgpvg-!ogpvtg!xc!ecuucvc!nc!fgekukqpg!eqp!ewk!nc!eqtvg!vgttkvqtkcng!uk!

ukc!nkokvcvc!cf!cfgtktg!cnnc!rtqpwp|kc!fk!rtkoq!itcfq!kp!oqfq!cetkvkeq!

ugp|c! cnewpc! xcnwvc|kqpg! fk! kphqpfcvg||c! fgk! oqvkxk! fk! itcxcog½*/!!!

IPYX ]_TRTST[aX `TdX\[PYX `\[\ R\[U\_ZX PYYsX[`TV[PZT[a\ STYYT HTdXqpk!

Wpkvg!fgnnc!Eqtvg-!ugeqpfq!ewk! nc!oqvkxc|kqpg!ê!uqnq!crrctgpvg-!g! nc!

ugpvgp|c!ê!pwnnc!rgtejë!chhgvvc!fc!gttqt! kp!rtqegfgpfq-!cnnqtswcpfq-!

dgpejë! itchkecogpvg! gukuvgpvg-! pqp! tgpfc-! vwvvcxkc-! rgtegrkdkng! kn!

hqpfcogpvq! fgnnc! fgekukqpg-! rgtejë! tgecpvg! ctiqogpvc|kqpk!

qddkgvvkxcogpvg!kpkfqpgg!c!hct!eqpquegtg!kn!tcikqpcogpvq!ugiwîvq!fcn!

ikwfkeg! rgt! nc! hqtoc|kqpg! fgn! rtqrtkq! eqpxkpekogpvq-! ekqê! vcnk! fc!

YP`RXP_T PYYsX[aT_]_TaT XY R\Z]Xa\ SX X[aTV_P_YP R\[ YT ]Xj cP_XT'

krqvgvkejg!eqpigvvwtg!)Ecuu/!Ug|/!W/!2;01703129-!p/2726;!]r/!8/3/_-!

ejg!ogp|kqpc!Ecuu/!Ug|/!W/!1402203127-!p/!33343=!eqph/<!Ecuu/!Ug|/!

W/!pp/!3333;-!33341-!33342-!fgn!3127/!K!ogfgukok!eqpegvvk!ikwtkfkek!

uqpq! gurtguuk! fc! Ecuu/! Ug|/! W/! 3501403128-! p/! 877=! Ecuu/! Ug|/! W/!

1;01703128-!p/!25541!]r/!3/5/_=!Ecuu/!Ug|/!W/-!2901503129-!p/!;668!

]r/!4/6/_*=!
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2/3/!pgnnc!urgekg-!fkxgtucogpvg!fc!swcpvq!uquvkgpg!Ys7VT[dXP-!wpc!

oqvkxc|kqpg!gukuvg!g! nc!E/V/T/-!eqog!tkuwnvc!fck!rcuuk!fgnnc!ugpvgp|c!

uqrtc!ukpvgvk||cvk-!jc!uwhhkekgpvgogpvg!knnwuvtcvq!ng!tcikqpk!fgn!rtqrtkq!

eqpxkpekogpvq!hqpfcvq!uwnnc!ektequvcp|c!ejg!kn!eqpvtkdwgpvg-!pgink!cppk!

3119.3121-!pqp! jc!uxqnvq!cvvkxkvâ! eqoogtekcng! pqp!cxgpfq!xgpfwvq!

PYRb[\ STVYX \VVTaaX PR^bX`aPaX PYYsP`aP6!

3/!eqp!kn!ugeqpfq!oqvkxq!]­3*!Xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!

ctvv/!/, T .4' R\ZZP - STY S]_ 1++*2. T STYYsP_a) 00 STY S]_ 1..*2-!

X[ _TYPdX\[T PYYsP_aXR\Y\ .1+' ]_XZ\ R\ZZP' [) . R)])R)½_-!Ys7VT[dXP-!kp!

uwdqtfkpg! tkurgvvq! cnnc! rtgegfgpvg! fqinkcp|c-! egpuwtc! nc! ugpvgp|c!

korwipcvc!rgt!cxgtg!gt_\[TPZT[aT PUUT_ZPa\ RWT YsPaaXcXae SsXZ]_T`P

ê! guenwuc! swcpfq! kn! rtqhkvvq! eqpugiwkvq! fcn! eqpvtkdwgpvg! xkgpg!

ecrkvcnk||cvq-! kp! vwvvq! q! kp! rctvg-! kp! dgpk! cp|kejë! kp! fgpctq-! qxxgtq!

swcpfq! kn! eqpvtkdwgpvg! pqp! eqpxgtvg! kp! fgpctq! ng! gpvtcvg-! ejg!

vtcvvkgpg!rtguuq!fk!uë!eqog!qdgpk!tkhwikqr=!

3/2/!kn!oqvkxq!ê!hqpfcvq=!!

XY VXbSXRT SsP]]TYY\-![TYYsPUUT_ZP_T gurnkekvcogpvg!)eht/!rci/!4!fgnnc!

ugpvgp|c*! ejg! nc! rctvg! rtkxcvc! pqp! jc! gugtekvcvq! qb[P cvvkxkvâ!

eqoogtekcngr! rgtejë! pqp! jc! eqpugiwkvq! cnewp! qwvkngr-! kp! ocpecp|c!

fgnnc!tkxgpfkvc!fgnnc!ogteg!ceswkuvcvc!PYYsP`aP-!kppcp|kvwvvq-!pqp!vkgpg!

eqpvq! fgink! gngogpvk! rtguwpvkxk! )gz! ctv/! 4;-! ugeqpfq! eqooc-! fgn!

f/R/T/!p/!711!fgn!2;84& RWT' PY R\[a_P_X\' PcTcP[\ X[S\aa\ YsbUUXRX\ P

tkvgpgtg! ejg! kn! eqpvtkdwgpvg! hquug! wp! gxcuqtg! vqvcng! kp! tgnc|kqpg!

PYYsPaaXcXae' T`T_RXaPaP X[ [T_\' SX cT[SXaP SX \VVTaaX ]_TdX\`X' ]T_ YP

swcng! pqp! cxgxc! pgoogpq! kuvkvwkvq! ng! uetkvvwtg! eqpvcdknk/! Uk! hc!

tkhgtkogpvq! cn! fcvq! \VVTaaXc\ STYYsPR^bX`a\ )pgn! 311;*! cn! oqpvg! fgk!

rgipk! fk! rtg|kquk! fk! kpigpvg! xcnqtg! )rgt! ektec! gwtq! 58oknc*-!

kpeqorcvkdknk! eqp! nc! ukvwc|kqpg! tgffkvwcng0rcvtkoqpkcng! fgn! ukipqt!

!)rgpukqpcvq!eqp!wp!tgffkvq!cppwq!pgvvq!fk!ektec!gwtq!51oknc*/!

Kp! ugeqpfq! nwqiq-! nc! ugpvgp|c! pqp! eqpukfgtc! RWT YsTUUTaaXc\
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eqpugiwkogpvq! fk! wp! qwvkngr! )ejg-! rgt! nc! vgqtkc! geqpqokec-! ê! rctk! cn!

`PYS\ a_P YT T[a_PaT T YT b`RXaT STYYsXZ]_T`P-!cuuwpvg!ugeqpfq!kn!etkvgtkq!

fgnnc! eqorgvgp|c*! q! fk! wp! qrtqhkvvqr! ! )ejg-! kp! dcug! ck! rtkpeîrk!

geqpqokek-! ê! swcpvq! _XZP[T PYYsXZ]_T[SXa\_T S\]\ RWT `\[\ `aPaX

tgowpgtcvk-! c! rtg||q! fk! ogtecvq-! vwvvk! k! hcvvqtk! rtqfwvvkxk! korkgicvk!

[TYY\ `c\YVXZT[a\ STYYsPaaXcXvâ! geqpqokec*! pqp! ê! wp! gngogpvq!

kpfghgvvkdkng! STYYsPaaXcXae SsXZ]_T`P/! Kp! cnvtk! vgtokpk-! kp! ugiwkvq! cnnc!

ecuuc|kqpg! fgnnc! ugpvgp|c! korwipcvc-! ê! tkoguuq! cn! ikwfkeg! c! swq! kn!

tkgucog!fgk!rtqhknk!fk!ogtkvq!fgnnc!eqpvtqxgtukc!cn!hkpg!fk!crrtg||ctg!ug!

kn!eqpvtkdwgpvg!PQQXP \ ZT[\ ]_\S\aa\ b[ _TSSXa\ SsXZ]_T`P' _XYTcP[aT

uwn!rkcpq!hkuecng=!!!!

4/! kp! eqpenwukqpg-! ceeqnvq! kn! ugeqpfq! oqvkxq! g! tkigvvcvq! kn! rtkoq!

oqvkxq-! nc! ugpvgp|c! ê! ecuucvc-! kp! tgnc|kqpg! cn! ugeqpfq! oqvkxq-! eqp!

tkpxkq! cnnc! Eqookuukqpg! tgikqpcng! fgnnc! Ecorcpkc-! kp! fkxgtuc!

eqorquk|kqpg-! ikwfkeg! c! swq-! cpejg! rgt! ng! urgug! fgn! ikwfk|kq! fk!

ngikvvkokvâ=!

R/S/O/!

ceeqinkg!kn!ugeqpfq!oqvkxq-!!tkigvvc!kn!rtkoq!oqvkxq-!ecuuc!nc!ugpvgp|c!

korwipcvc-!kp!tgnc|kqpg!cn!ugeqpfq!oqvkxq-!g!tkpxkc!cnnc!Eqookuukqpg!

vtkdwvctkc! tgikqpcng! fgnnc! Ecorcpkc-! kp! fkxgtuc! eqorquk|kqpg-! cpejg!

rgt!ng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

Equî!fgekuq!kp!Tqoc-!kn!38!qvvqdtg!3132! ! ! ! Kn!Rtgukfgpvg!

! ! ! ! ! ! ! ! ! ! ! ! ! )Hgfgtkeq!Uqttgpvkpq*!
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