
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!3!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

Fqvv/! NWKIK!IKQXCPPK!NQODCTFQ! .!Rtgukfgpvg!.!
UCP\KQPK!
COOKPKUVTCVKXG!

Fqvv/! IKWUGRRG!ITCUUQ! .!Eqpukinkgtg!.!

Fqvv/! OCWTQ!ETKUEWQNQ! .!Eqpukinkgtg!.!
Wf/!3702103132!.
!EE!

Fqvv/! NWEC!XCTTQPG! .!Eqpukinkgtg!.! T/I/P/!797503131!

Fqvv/! UVGHCPQ!QNKXC! .!Tgn/!Eqpukinkgtg!.! Tgr/!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!7975.3131!rtqrquvq!fc<!

EQOWPG! FK! XGPG\KC-! kp! rgtuqpc! fgn! Ukpfceq! rtq! vgorqtg-!

gngvvkxcogpvg!fqokeknkcvq!kp! -!rtguuq!nq!

uvwfkq! fgnn(cxxqecvq! ! ejg! nq! tcrrtgugpvc! g!

fkhgpfg!wpkvcogpvg!cink!cxxqecvk! !g!

=!

.!tkeqttgpvg!.!

eqpvtq!

`W`[XO^S RSXXh[Y[ZWYO RW``O WZRWbWRaOXS(

gngvvkxcogpvg!fqokeknkcvq!kp! -!

rtguuq! nq! uvwfkq! fgnn(cxxqecvq! -! ejg! nq!

tcrrtgugpvc!g!fkhgpfg!wpkvcogpvg!cnn(cxxqecvq!

.!eqpvtqtkeqttgpvg!.!

cxxgtuq! nc! ugpvgp|c! p/! 26;80312;! fgn! VTKDWPCNG! fk! XGPG\KC-!

fgrqukvcvc!kn!2101803131=!
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3!fk!7!

Wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

3702103132!fcn!Eqpukinkgtg!Fqvv/!UVGHCPQ!QNKXC!

HCVVK!FK!ECWUC!

Eqp! nc! ugpvgp|c! korwipcvc! p/! 26;80312;-! kn! Vtkdwpcng! fk!

Xgpg|kc! tkigvvcxc! kn! itcxcog! rtqrquvq! fcn! Eqowpg! fk! Xgpg|kc!

cxxgtuq!nc!fgekukqpg!fk!rtkog!ewtg-!eqp!nc!swcng!kn!Ikwfkeg!fk!Rceg!fk!

Xgpg|kc! cxgxc! ceeqnvq! kn! tkeqtuq! rtqrquvq! fc! ! cxxgtuq!

aZhqtfkpcp|c! kpikwp|kqpg! goguuc! rgt! uwrgtcogpvq! fgnnc! xgnqekvâ!

ocuukoc!eqpugpvkvc!kp!nciwpc/!

Rtqrqpg!tkeqtuq!rgt!nc!ecuuc|kqpg!fk!fgvvc!fgekukqpg!kn!Eqowpg!

fk!Xgpg|kc-!chhkfcpfquk!c!swcvvtq!oqvkxk/!

Tgukuvg!eqp!eqpvtqtkeqtuq! /!

Nc!rctvg!tkeqttgpvg!jc!fgrqukvcvq!cvvq!fk!tkpwpekc!cn!tkeqtuq/!

Nc!rctvg!eqpvtqtkeqttgpvg!jc!fgrqukvcvq!ogoqtkc! kp!rtquukokvâ!

RSXXhORaZOZcO QOYS^OXS*!

TCIKQPK!FGNNC!FGEKUKQPG!

AX HSXO`[^S VO ObOZcO`[ XO _SUaSZ`S \^[\[_`O OW _SZ_W RSXXhO^`*

491.dku!eqf/!rtqe/!ekx/<!D3423256) ,/ ,-HKPK\KQPG!GZ!CTV/!

491.DKU!EQF/!RTQE/!EKX/!

<?5>><CC<6<=<D5f JKP VOISVWS(!

Eqp! ugpvgp|c! p/55103129! kn! Ikwfkeg! fk! Rceg! fk! Xgpg|kc!

ceeqinkgxc!kn!tkeqtuq!rtqrquvq!fc! cxxgtuq!wp!xgtdcng!fk!

eqpvtcxxgp|kqpg!gngxcvq!pgk!uwqk!eqphtqpvk!rgt!xkqnc|kqpg!fgnPfGVX( +

fgn! Tgiqncogpvq! rgt! nc! Ekteqnc|kqpg! Ceswgc! fgn! Eqowpg! fk!

Xgpg|kc-! c! ugiwkvq! fk! uwrgtcogpvq! fgnnc! xgnqekvâ! ocuukoc!

eqpugpvkvc-! tkngxcvc! ogfkcpvg! crrctcvq! fk! tkngxcogpvq! c! fkuvcp|c!

JKP XOTS d5VMSWe( <P DVOHYRGPK JO EKRK[OG& ISR PG WKRXKR[G

korwipcvc& R(+/31),*+3& VOMKXXGZG PfGTTKPPS TVSTSWXS JGP 7SQYRK

cxxgtuq! nc! fgekukqpg! fk! rtkog! ewtg/! Codgfwg! k! ikwfkek! fk! ogtkvq!

ZGPSVO[[GZGRS PG IOVISWXGR[G INK OP WOWXKQG d5VMSWe RSR LSWWK WXGXS

uqvvqrquvq!cnng!rtgxkuvg!xgtkhkejg!rgtkqfkejg!uwnnc!vctcvwtc/!

Kn!tkeqtuq-!rtqrquvq!fcn!Eqowpg!fk!Xgpg|kc-!uk!ctvkeqnc!kp!swcvvtq!
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4!fk!7!

oqvkxk/!Tgukuvg!eqp!eqpvtqtkeqtuq! !

Eqp! kn! rtkoq! oqvkxq-! kn! Eqowpg! ncogpvc! nc! xkqnc|kqpg! fgink!

ctvv/23!g!25!fgnng!Rtgngiik-!24!fgnnc!Ngiig!p/!79;!fgn!2;92-!4;!fgn!

Tgiqncogpvq! rgt! kn! Eqqtfkpcogpvq! fgnnc! pcxkic|kqpg! nqecng! pgnnc!

=GMYRG EKRKXG& GJSXXGXS GO WKRWO JKPPfGVX( ++& ISQQG XKV[S& JKP 8(

=MW( R( .,, JKP +331& RSRIN] JKPPfGVX(./ JKP 8( =MW( R( ,2/ JKP

+33,( 5J GZZOWS JKPPfKRXK PSIGPK& OP WOWXKQG d5VMSWe& G JOLLKVKR[G JO

UYKPPS dDYXSVe OR LYR[OSRK WYPPK WXVGJK& QOWYVKVKHHK PG ZKPSIOX\ JKP

pcvcpvg!ogfkcpvg!wpc!ugtkg!fk!hqvqitcihkg!uweeguukxg-!gncdqtcvg!rqk!

tkurgvvq! cnnc! rquk|kqpg! IRU! fgn! pcvcpvg! uvguuq-! g! pqp! kpxgeg!

ogfkcpvg! kn! ecneqnq! fgnnc! xgnqekvâ! rgteqtuc! uw! wpc! fgvgtokpcvc!

uwrgthkekg-!g!uctgddg!fwpswg!oqnvq!rkû!cvvgpfkdkng/!Pqp!xk!uctgddg!

WTG[OS& TKVGPXVS& TKV PfGTTPOIG[OSRK GRGPSMOIG JKPPfGVX( ./& ISQQG

uguvq-! fgn! Eqfkeg! fgnnc! uvtcfc-! qiigvvq! fgnnc! rtqpwpekc! fk! rct|kcng!

kpequvkvw|kqpcnkvâ! fk! ewk! cnnc! ugpvgp|c! fgnnc! Eqtvg! Equvkvw|kqpcng! p/!

224! fgn! 3126-! gf! kn! ukuvgoc! fk! xgtkhkec! fgnnc! xgnqekvâ! pgnng! ceswg!

ZKRK[OGRK WGVKHHK VKMSPGXS WSPXGRXS JGPPfGVX( -3 JKP BKMSPGQKRXS

rgt!kn!Eqqtfkpcogpvq!fgnnc!pcxkic|kqpg!nqecng!pgnnc!Nciwpc!Xgpgvc-!

INK TVKWIVOZK WSPXGRXS PG dJKHOXG SQSPSMG[OSRKe fgink! crrctcvk! fk!

tkngxcogpvq/!

Eqp! kn! ugeqpfq! oqvkxq! kn! Eqowpg! ncogpvc! nc! xkqnc|kqpg! fgink!

ctvv/!24!fgnnc!Ngiig!p/!79;!fgn!2;92!g!4;!fgn!Tgiqncogpvq!rgt! kn!

Eqqtfkpcogpvq! fgnnc! pcxkic|kqpg! nqecng! pgnnc! Nciwpc! Xgpgvc-!

rgtejë! pgn! ikwfk|kq! fk! ogtkvq! uctgddg! uvcvq! fkoquvtcvq! ejg! kn!

ukuvgoc! gtc! uvcvq! uqvvqrquvq! c! xgtkhkejg! g! vctcvwtg! rgtkqfkejg! fcn!

TVSJYXXSVK& K RSR JGPPfGQQOROWXVG[OSRK ISQYRGPK( @SOIN] PK

xgtkhkejg! uqpq! cxxgpwvg! ugeqpfq! rctcogvtk! vgepkeq.uekgpvkhkek-! pqp!

xk! uctgddg! oqvkxq! fk! tgxqectg! kp! fwddkq! nfGXXKRJOHOPOX\ JKO PSVS

VOWYPXGXO K& UYORJO& PfGLLOJGHOPOX\ JKP WOWXKQG JO VOPKZGQKRXS G

fkuvcp|c/!

Eqp! kn! vgt|q!oqvkxq! kn!Eqowpg! ncogpvc! nc!xkqnc|kqpg!fgink!ctvv/!

56!fgn!F/!Niu/!p/!396!fgn!2;;3-!2;3!fgn!F/R/T/!p/!5;6!fgn!2;;3-!34!
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5!fk!7!

g! ;8! fgnnc! Equvkvw|kqpg-! 2! fgnnc! Ngiig! p/! 352! fgn! 2;;1-! rgtejë!

PfYROIG RSVQG GTTPOIGHOPK WGVKHHK PfGVX( -3 JKP MO\ VOINOGQGXS

Tgiqncogpvq! rgt! kn! Eqqtfkpcogpvq! fgnnc! pcxkic|kqpg! nqecng! pgnnc!

Nciwpc!Xgpgvc-!ejg!pqp!rtgxgfg!cnewpc!eqorgvgp|c-!rgt!nc!xgtkhkec!

JKPPfGTTGVGXS JO IYO ^ IGYuc-!kp!ecrq!cn!Okpkuvgtq!fgnng!Kphtcuvtwvvwtg!

g! Vtcurqtvk-! eqog! kpxgeg! ê! rtgxkuvq-! rgt! ink! cpcnqijk! ukuvgok!

KWOWXKRXO WYPPK WXVGJK& JGPPfGVX( +3, JKP 8(@(B( R( .3/ JKP +33,&

VOINOGQGXS JGPPfGVX( ./ JKP 7SJOIK JKPPG WXVGJG(!

Eqp!kn!swctvq!oqvkxq-!kn!Eqowpg!ncogpvc!nc!xkqnc|kqpg!fgink!ctvv/!

222! fgnnc! Equvkvw|kqpg-! 243! e/r/e/-! 229! fkur/cvv/! e/r/e/-! 4;! fgn!

Tgiqncogpvq! rgt! kn! Eqqtfkpcogpvq! fgnnc! pcxkic|kqpg! nqecng! pgnnc!

Nciwpc!Xgpgvc-!pqpejë!fgink!ctvv/!383;!e/e/!g!227!e/r/e/-!rgtejë!kn!

Vtkdwpcng! cxtgddg! gttqpgcogpvg! chhgtocvq! ejg! nc! ocpecp|c!

JKPPfSQSPSMG[OSRK QOROWXKVOGPK VKRJKVKHHK ORGLLOJGHOPK OP WOWXKQG&

pqpquvcpvg!ejg!eqnncwfq!g!xgtkhkejg!rgtkqfkejg!ukcpq!uvcvk!cuukewtcvk!

fc!uqiigvvk!fqvcvk!fk!urgekhkec!eqorgvgp|c!vgepkec/!

Ng! swcvvtq! egpuwtg-! ejg! uk! rtguvcpq! cf! wp! gucog! eqpikwpvq-!

WSRS ORGQQOWWOHOPO( 9f ZKVS INK PG IOVISPG[OSRK RKPPK GIUYK JKP

Eqowpg! fk! Xgpg|kc-! gf! kp! igpgtg! fgnnc! nciwpc! xgpgvc-! pqp! ê!

tgiqncvc!fcnng!pqtog!fgn!eqfkeg!fgnnc!uvtcfc-!dgpuî!fcn!Tgiqncogpvq!

rgt!kn!Eqqtfkpcogpvq!fgnnc!pcxkic|kqpg!nqecng!pgnnc!Nciwpc!Xgpgvc-!

QG ^ KMYGPQKRXK ZKVS INK JKXXG RSVQGXOZG& OR TGVXOISPGVK GPPfGVX(

-3& TVKWIVOZK PfSHHPOMS INK MPO GTTGVGXO JO VOPKZGQKRXS JKPPG ZKPSIOX\

JKO RGXGRXO G JOWXGR[G WOGRS dJKHOXGQKRXK SQSPSMGXOe( <P DVOHYRGPK

chhgtoc! ejg! fgvvc! qoqnqic|kqpg! fgddc! rtqxgpktg! fcn! Okpkuvgtq!

JKPPK <RLVGWXVYXXYVK K XVGWTSVXO& OTSXO[[GRJS YRfGTTPOIG[OSRK

GRGPSMOIG JKPPfGVX( +3, JKP 8(@(B( R( .3/ JKP +33,& KWTVKWWGQKRXK

VOINOGQGXS& TKV MPO GTTGVGXO JO VOPKZG[OSRK WYPPK WXVGJK& JGPPfGVX( ./

fgn! Eqfkeg! fgnnc! uvtcfc/! C! rtguekpfgtg! fcnnc! eqttgvvg||c! fk! vcng!

krqvguk! kpvgtrtgvcvkxc-! eqpvguvcvc! fcn! Eqowpg! kp! swcpvq! kn! ikâ!

tkejkcocvq! Tgiqncogpvq! fgnnc! nciwpc! xgpgvc! pqp! eqpvkgpg! kn!

VOINOGQS KWTPOIOXS JKPPfGVX( +3, JKP 8(@(B( R( .3/ JKP +33,& ZG
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6!fk!7!

gxkfgp|kcvq! ejg! kn! Vtkdwpcng! chhgtoc! eqowpswg! nc! pgeguukvâ! ejg!

PfGTTGVKIINOGXYVG WOG dSQSPSMGXG K TKVOSJOIGQKRXK XGVGXGe&

crrnkecpfq! cnnc! hcvvkurgekg! ng!rtguetk|kqpk! eqpvgpwvg! pgnnc! ugpvgp|c!

fgnnc!Eqtvg!Equvkvw|kqpcng!p/!224!fgn!3126!rgt!ink!cpcnqijk!ukuvgok!

fk! tkngxcogpvq! c! fkuvcp|c! gukuvgpvk! uwnng! uvtcfg/! Swguvc! ugeqpfc!

chhgtoc|kqpg-! rkgpcogpvg! eqpfkxkukdkng! cnnc! nweg! fgnnc! uquvcp|kcng!

GRGPSMOG JKPPK JYK LGXXOWTKIOK $OP LGXXS& ORZKVS& INK OP WOWXKQG d5VMSWe

YXOPO[[O YRG XKIRSPSMOG JOLLKVKRXK JGP dDYXSVe RSR GTTGVK VOPKZGRXK&

rquvq!ejg!nc!Eqtvg!Equvkvw|kqpcng!jc!chhgtocvq!ejg-!kp!qipk!ecuq-!c!

LVSRXK JKPPfYWS JKPPG XKIRSPSMOG JO VOPKZGQKRXS G JOWXGR[G& WYWWOWXK

PfORXKVKWWK TYHHPOIS GPPG MGVGR[OG JKPPfGLLOJGHOPOX\ JKP WOWXKQG

wvknk||cvq*-!pqp!tkuwnvc!urgekhkecogpvg!cvvkpvc!fck!oqvkxk!fk!egpuwtc/!

<P 7SQYRK VOINOGQG ORLGXXO& GO LORO JKPPG TVSZG JKPPfSQSPSMG[OSRK JKP

ukuvgoc-! cnewpk! fqewogpvk! eqpvgpwvk! pgn! hcuekeqnq! fgk! itcfk! fk!

ogtkvq-! ugp|c! vwvvcxkc! pgrrwtg! tkrqtvctpg! kn! eqpvgpwvq=! fgvvk!

fqewogpvk-! kpqnvtg-! tkuwnvcpq! guugtg! fgk! ogtk! eqnncwfk! vgepkek-! g!

JYRUYK UYGPISWG JO JOZKVWS& XGRXS JGPPfSQSPSMG[OSRK& INK JGPPG

vctcvwtc!rgtkqfkec!fgn!ukuvgoc/!Kpqnvtg-!guuk!pqp!rtqxgpiqpq!fc!wp!

uqiigvvq! vgt|q-! kp! swcpvq! tgecpq! nc! hktoc! fk! wp! hwp|kqpctkq! fgn!

Eqowpg!g!fk!cnvtgvvcpvk!tcrrtgugpvcpvk!fk!fwg!uqekgvâ!rtkxcvg-!kn!ewk!

VYSPS& WOG OR SVJORK GPPG LSVROXYVG JKPPfGTTGVGXS OR KWGQK& WOG OR

tgnc|kqpg! cnng! qrgtc|kqpk! tgncvkxg! cn! uwq! eqpvtqnnq-! pqp! ê! uvcvq! kp!

cnewp! oqfq! ejkctkvq! pgk! oqvkxk! fk! tkeqtuq/! Fc! swcpvq! rtgegfg!

fkuegpfg! nc! ectgp|c! fk! urgekhkekvâ-! g! JYRUYK PfORGQQOWWOHOPOX\& JO

vwvvg!ng!egpuwtg!rtqrquvg!fcn!Eqowpge(!

Rgt!ghhgvvq!fgnnc!fkejkctc|kqpg!fk! tkpwpekc!cn! tkeqtuq!fgrqukvcvc!

ROXXO \O^`S ^WQ[^^SZ`S( bO RWQVWO^O`O XhS_`WZcW[ZS RSX \^S_SZ`S

ikwfk|kq!fk!ngikvvkokvâ/!

Pqp! guugpfq! uvcvc! R[QaYSZ`O`O XhOQQS``OcW[ZS RSXXO \^SRS``O
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