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ê!fqokeknkcvc=!

.!eqpvtqtkeqttgpvg!.!
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!

ObbS^_[ XO _SZ`SZdO Z) 3/2*-+,4 RSXXO 9[^`S Rs7\\SXX[ RW 9O`OZWO'

fgrqukvcvc!kn!29/8/312;-!P/T/I/!;5903128/!

Wfkvc! nc! tgnc|kqpg! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn! 24/21/3132!

ROX 9[Z_WUXWS^S R[``) HE8<HJE 8<BB<s)!

Xkuvg! ng! eqpenwukqpk! uetkvvg! fgrqukvcvg! fcn! Uquvkvwvq! Rtqewtcvqtg!

>SZS^OXS ;[``) H@J7 I7DBEH<DME OW _SZ_W RSXXsO^`) -.' Q[YYO 3

dku! fgn! F/N/! 39! qvvqdtg! 3131! p/! 248-! eqpxgtvkvq! eqp! oqfkhkec|kqpk!

pgnnc!ngiig!29!fkegodtg!3131!p/!287-!eqp!ng!swcnk!ê!uvcvc!ejkguvc!nc!

tgkg|kqpg!fgn!tkeqtuq/!!!

!

HCVVK!FK!ECWUC!!

!

,) BO 9[^`S Rs7\\SXX[ RW 9O`OZWO' ^WT[^YOZR[ XO _SZ`SZdO RSX

J^WPaZOXS RSXXO _`S__O _SRS' VO ^WUS``O`[ XsWY\aUZO`WbO RSX

XWQSZdWOYSZ`[ RW_QW\XWZO^S W^^[UO`[ ROXXs7USZdWO RSXXS <Z`^O`S ZSW

tkiwctfk!fk! -!rgt!nq!uxqnikogpvq!pqp!cwvqtk||cvq!fk!

O``WbW`e RW XOb[^[ Oa`[Z[Y[ S RW \^S_`OdW[ZS Rs[\S^O O TOb[^S RW

vgt|k/!

BO 9[^`S `S^^W`[^WOXS ^W`SZSbO QVS O T[ZRO^S XsOZZaXXOYSZ`[ RSX

tgeguuq!fcvqtkcng!pqp!rqvguug!guugtg!kn! hcvvq!ejg!nc!ucp|kqpg!hquug!

uvcvc!crrnkecvc!fcn!Fktgvvqtg!fgnnc!Fktg|kqpg!Tgikqpcng!fgnng!Gpvtcvg-!

swcng!qticpq!kpeqorgvgpvg!rgtejë!pqp!kpfkxkfwcvq!eqog!Whhkekq!rgt!

W F^[QSRWYSZ`W ;W_QW\XWZO^W %RW _SUaW`[' KF;& OW _SZ_W RSXXsO^`) 00.dku-!

eq/!5-!f/!niu/!27603112!g!ekô!kp!swcpvq!vcng!tcikqpg!fk!kpxcnkfkvâ!pqp!

gtc! uvcvc! hcvvc! xcXS^S ZSXXsOYPW`[ RSX ^WQ[^_[ WZ`^[Ra``Wb[ RSX

ikwfk|kq-!oc!uqnq!eqp!ng!pqvg!fkhgpukxg!hkpcnk!fk!rtkoq!itcfq-!ogpvtg!

kn! rtqeguuq! fk! korwipc|kqpg! fgn! nkegp|kcogpvq! gtc! fc! tkvgpgtg!

nkokvcvq! cnng! egpuwtg! fgfqvvg! qtkikpctkcogpvg! fcn! ncxqtcvqtg! pqp!

kpvgitcdknk-! pgcpejg! rgt! ng! swguvkqpk! fk! pwnnkvâ-! fcnnc! tkngxc|kqpg!

RsaTTWQW[ RSUXW SbSZ`aOXW bWdW S ]aWZRW' ZSQS__O^WOYSZ`S' ZS\\a^S

uwnnc!dcug!fgnnc!vctfkxc!geeg|kqpg!rtqrqukvkxc!fgn!rtqhknq!fk!pwnnkvâ-!
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swk! cvvkpgpvg! p! crrwpvq! .! OXXO Q[Y\S`SZdO RSXXs[^UOZ[ RO QaW S^O!

uvcvc!crrnkecvc!nc!ucp|kqpg/!

Nc!Eqtvg!tkigvvcxc-!kpxgeg-!pgn!ogtkvq!ng!wnvgtkqtk!egpuwtg!kp!qtfkpg!

cnnc!ectgp|c!fk!rwddnkekvâ!q!eqpquekdknkvâ!fgnng!tgiqng!fkuekrnkpctk!q!fk!

]aSXXS _aXXsWZQ[Y\O`WPWXW`e' ^WQ[Z[_QSZR[ XO T[ZRO`SddO RSXXsORRSPW`[

g!nc!rtqrqt|kqpcnkvâ!fgnnc!ucp|kqpg!kttqicvc/!

3/! !jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg!uwnnc!dcug!

fk!wp!wpkeq!oqvkxq-!uwd!urgekg!RW bW[XOdW[ZS RSXXsO^`) 00.dku-!eq/!5-!

f/!niu/!27603112-!pqpejë!fgink!ctvv/!2529!g!2532!e/e/!

Bs7USZdWO RSXXS <Z`^O`S!jc!tgukuvkvq!eqp!eqpvtqtkeqtuq/!

@X CWZW_`S^[ RSXXs<Q[Z[YWO S RSXXS =WZOZdS' UWe \O^`S ZSX \^[QS__[ WZ

crrgnnq! g! pgk! ewk! eqphtqpvk! kn! tkeqtuq! rgt! ecuuc|kqpg! ê! uvcvq!

rctkogpvk!pqvkhkecvq!ê!tkocuvq!kpvkocvq/!

!

TCIKQPK!FGNNC!FGEKUKQPG!

!

,) BsaZWQ[ O^`WQ[XO`[ Y[vkxq! fk! tkeqtuq! uquvkgpg-! ugeqpfq! ng! fwg!

fktgvvtkek!pqtocvkxg! kp!guuq! kpfkecvg! kp! twdtkec!g!uqrtc! tkgrknqicvg-!

ejg! nc! ugpvgp|c! korwipcvc-! pgn! tkvgpgtg! ejg! nc! swguvkqpg! uwnnc!

Q[Y\S`SZdO RSXXs[^UOZ[ QVS ObSbO W^^[UO`[ XO _OZdW[ZS Z[Z \[`S__S

guugtg! gucokpcvc! rgtejë! pqp! kpvtqfqvvc! qtkikpctkcogpvg! eqp!

XsWY\aUZO`WbO UWaRWdWOXS RSX XWQSZdWOYSZ`[' Ob^SPPS bW[XO`[ XsO^`)

2532!e/e/-!ugeqpfq!ewk!ng!pwnnkvâ!fgk!pgiq|k!)g!fgink!cvvk!wpkncvgtcnk-!

Sc O^`) ,.-/ Q)Q)& _[Z[ ^WXSbOPWXW RsaTTWQW[ S' ]aWZRW' \[__[Z[ S__S^S

qiigvvq! fk! uqnngekvc|kqpg! cpejg! vctfkxc-! hkpcnk||cvc! crrwpvq! c! vcng!

tkngxc|kqpg-! cf! qrgtc! fgnnc! rctvg! c! ekô! kpvgtguucvc-! kn! vwvvq! kp!

Q[ZZS__W[ZS Q[Z XsO^`) 00.dku! f/! niu/! 27603112! ugeqpfq! ewk! kn!

XWQSZdWOYSZ`[ RSbS S__S^S W^^[UO`[ ROXXsKF;' ]aOXS Z[Z S^O WX

Fktgvvqtg!fgnnc!Fktg|kqpg!Tgikqpcng/!!

3/!Kn!oqvkxq!ê!kphqpfcvq-!pgk!vgtokpk!ejg!uk!xcppq!cf!gurqttg/!

4/! Swguvc! U/E/! jc! ikâ! tgkvgtcvcogpvg! chhgtocvq! ejg! ­kn! tknkgxq!

f(whhkekq! fgnng! geeg|kqpk! kp! ugpuq! ncvq! pqp! ê! uwdqtfkpcvq! cnnc!

urgekhkec! g! vgorguvkxc! cnngic|kqpg! fgnnc! rctvg! gf! ê! cookuukdkng!
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cpejg!kp!crrgnnq-!fqxgpfquk!tkvgpgtg!uwhhkekgpvg!ejg!k! hcvvk!tkuwnvkpq!

fqewogpvcvk!#gz!cevku#-! kp!swcpvq!kn!tgikog!fgnng!geeg|kqpk!uk!rqpg!

kp! hwp|kqpg! fgn! xcnqtg! rtkoctkq! fgn! rtqeguuq-! equvkvwkvq! fcnnc!

ikwuvk|kc! fgnnc! fgekukqpg-! ejg! tguvgtgddg! uxkucvq! qxg! cpejg! ng!

swguvkqpk!tkngxcdknk!f(whhkekq!hquugtq!uwdqtfkpcvg!ck!nkokvk!rtgenwukxk!fk!

cnngic|kqpg! g! rtqxc! rtgxkuvk! rgt! ng! geeg|kqpk! kp! ugpuq! uvtgvvq½!

)Ecuu/-! U/W/-! 8! ociikq! 3124-! p/! 21642! g-! rqk-! Ecuu/! 42! qvvqdtg!

3129-!p/!38;;9*/!

Kp!vcng!chhgtoc|kqpg!ê!rgtcnvtq! kpfktgvvcogpvg! kpfkxkfwcvq!cpejg! kn!

\S^WYS`^[ SZ`^[ QaW XO ^WXSbOdW[ZS RsaTTWQW[ g Q[Z_SZ`W`O)!

Nq! uxkpeqnq! tkurgvvq! cnng! rtgenwukqpk! ê! kphcvvk! eqpfk|kqpcvq!

OXXsSYS^_W[ZS' ROX YO`S^WOXS \^[QS__aOXS UWe S_W_`SZ`S' RW TO``k! ejg!

ukcpq! kfqpgk! cf! kpvgitctg! kn! rtqhknq! c! tknkgxq! qhhkekquq-! fqxgpfquk!

chhgtoctg! ejg! kn! rqvgtg.fqxgtg! fk! tkngxc|kqpg! qhhkekquc! fk!

aZsSQQSdW[ZS WZ _SZ_[ XO`[ _W YW_a^O _aXXsOYPW`[ RSW TO``W XSUOXYSZ`S

ceswkukvk! cn! rtqeguuq! pgn! oqogpvq! kp! ewk! vcng! tknkgxq! fgxg! cxgtg!

eqtuq/!

BO ^WXSbOPWXW`e RsaTTWQW[ YOZWTS_`O' WZTO``W' XO \[__WPWXW`e QVS WX UWaRWQS

)q! nc! rctvg-! uqnngekvcpfq! nc! eqttkurqpfgpvg! swguvkqpg*! cvvtkdwkuec!

ukipkhkecvkxkvâ! ikwtkfkec! cf! wpc! ektequvcp|c! ejg-! rwt! ceswkukvc! cn!

rtqeguuq!)cvvtcxgtuq!chhgtoc|kqpk!rtgitguug!fk!rctvg-!rtqfw|kqpk!q!

swcnwpswg!kpeqodgpvg!kuvtwvvqtkq!ngicnogpvg!uxqnvq*-!pqp!ukc!uvcvc!

ikwtkfkecogpvg!xcnqtk||cvc!fcnng!rctvk!)gurtguucogpvg!q!eqowpswg!

kp!oqfq!kpgswkxqeq*!gpvtq!k!vgtokpk!rtgenwukxk!ejg!ectcvvgtk||cpq!ng!

cvvkxkvâ! fguvkpcvg! c! kpfkxkfwctg! k! hcvvk! equvkvwvkxk! q! ng! geeg|kqpk!

^W_\S``[ OXXs[UUS``[ RSX Q[Z`SZRS^S)!

Kn! rqvgtg.fqxgtg! qhhkekquq! fk! tkngxctg! kn! ukipkhkecvq! ikwtkfkeq! fk! wp!

egtvq! hcvvq-! rwt! ug! pqp! xcnqtk||cvq! fcnng! rctvk-! pgn! ejg! eqpukuvg! kn!

rtqrtkwo! RSXXO q^WXSbOdW[ZSr RsaTTWQW[ p! cpejg! tkurgvvq! cnnc!

\^[\[_WdW[ZS RW aZsSQQSdW[ZS OR [\S^O RSXXO \O^`S .!pqp!xc! kpxgeg!

_[b^O\\[_`[ OXXsWZ`^[RadW[ZS ZSX \^[QS__[ RW aZO QW^Q[_`OZdO QVS UWe

pqp!ink!crrctvgpguug-!pë!eqp!nc!rtqrquk|kqpg!fk!krqvguk!q!fk!rgteqtuk!

fk! kpfcikpg! hkpcnk||cvk! cf! cffkxgpktg-! fc! wp! hcvvq! fgn! rtqeguuq-!
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OXXsOQ]aW_WdW[ZS OX RWPO``W`[ RW aZ OX`^[ TO``[' Q[_`W`a`Wb[ [ `OXS RO

kpvgitctg!geeg|kqpg-!cpeqtc!cf!guuq!guvtcpgq/!

Kn! ikwfkeg-! gf! kp! rctvkeqnctg! swgnnq! fgn! ncxqtq-! jcppq! kn! rqvgtg.

fqxgtg!fk!fctg!eqtuq!cnng!rkuvg!rtqdcvqtkg!hkpcnk||cvg!c!xgtkhkectg!ug!

ukcpq!fkoquvtcdknk!egtvk!hcvvk!fgekukxk!oc!uk!fgxg!rwt!ugortg!vtcvvctg!

fk!hcvvk!ikâ!ceswkukvk!cn!rtqeguuq!)Ecuu/!26!ociikq!3129-!p/!22956=!

Ecuu/!24!hgddtckq!3117-!p/!4158*!g!pqp!fk!hcvvk!fk!ewk!kn!ikwfkeg!)q!nc!

rctvg-! vctfkxcogpvg! tkurgvvq! ck! rtqrtk! qpgtk*! uqnvcpvq! krqvk||k! nc!

bS^WTWQOdW[ZS S ZS S_\X[^W XsS_W_`SZdO [ W Q[ZZ[`O`W)!

Ê!fgn! tguvq!eqpuqnkfcvc! nc!ocuukoc!rgt!ewk! kn! tknkgxq! qhhkekquq! fgnng!

geeg|kqpk! rwô! cxgtuk! ug! gf! kp! swcpvq! kn! eqpvgpwvq! hcvvwcng! fk! guug!

ikâ!gogtic!fcink!cvvk!)x/!uwnnc!uekc!fk!Ecuu/-!U/W/-!2164203124!ekv/-!

vtc!ng!oqnvg-!Ecuu/!33!qvvqdtg!3126-!p/!32635-!Ecuu/!41!ugvvgodtg!

3127-!p/!2;678=!Ecuu/!6!ciquvq!3132-!p/!33482*-!kn!ejg!uk!urgekhkec!

wnvgtkqtogpvg! pgn! ugpuq! ejg-! cn! fk! nâ! fgnnc! rtqxc! fgk! hcvvk! ejg!

T[ZROZ[ XsSQQSdW[ZS' g XO X[^[ _`S__O S_W_`SZdO [ WZS_W_`SZdO O R[bS^

ikâ!guugtg!kpvgtpc!cn!rtqeguuq!cnogpq!eqog!cnngic|kqpg!fk!rctvg!q!

gogtigp|c!fc!wp!swcnejg!fcvq!kuvtwvvqtkq/!!

/) LSZSZR[ OXXs[UUS``[ RSXXO \^S_SZ`S QOa_O' XsO^`) 00.dku-! pgnnc!

xgtukqpg! tcvkqpg! vgorqtku! crrnkecdkng-! rtgxgfg! ejg! ng! ucp|kqpk! fk!

okpqtg! itcxkvâ! ukcpq! fk! eqorgvgp|c! fgn! tgurqpucdkng! fgnnc!

­uvtwvvwtc! kp! ewk! kn! fkrgpfgpvg! ncxqtc-! cpejg! kp! rquk|kqpg! fk!

eqocpfq! q! fk! hwqtk! twqnq½! )eq/! 3*-! ogpvtg! xk! ê! eqorgvgp|c!

RSXXsaTTWQW[ \S^ W \^[QSRWYSZ`W RW_QW\XWZO^W QVS nekcuewpc!

cookpkuvtc|kqpg-! ugeqpfq! kn! rtqrtkq! qtfkpcogpvq-! kpfkxkfwc½!

swcpfq! kn! tgurqpucdkng! fgnnc! uvtwvvwtc! qxg! ê! rtguvcvq! kn! ugtxk|kq!

­pqp! jc! swcnkhkec! fktkigp|kcng½-! qrrwtg! g! ­eqowpswg! rgt! ng!

kphtc|kqpk! rwpkdknk! eqp! ucp|kqpk! rkû! itcxk½-! vtc! ewk! kn! nkegp|kcogpvq!

ejg!swk!xkgpg!kp!gxkfgp|c/!

Nc! tcvkq-! uquvcp|kcnogpvg! eqphgtocvc! cpejg! fcnng! oqfkhkejg!

crrqtvcvg! fcn! f/niu/! p/! 86! fgn! 3128-! ê! swgnnc! fk! uqvvtcttg! nc!

eqorgvgp|c! rgt! vcnk! ucp|kqpk! c! ejk! ukc! fktgvvcogpvg! rtgrquvq-!

rtguuq! nc! uvtwvvwtc! qxg! ê! rtguvcvq! kn! ugtxk|kq-! cn! ncxqtcvqtg!
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WZ`S^S__O`[' OX TWZS RW O__WQa^O^S `S^dWS`e W_`W`adW[ZOXS OXXs[^UOZ[ QVS

rtqegfg!cn!tknkgxq!cf!cnnc!fgekukqpg!fkuekrnkpctg/!

Ekô! ê! tguq! gxkfgpvg! fcn! tkhgtkogpvq-! hkpcnk||cvq! cf! guenwfgtg! nc!

eqorgvgp|c-! pqp! c! swcnukcuk! uwrgtkqtg! fgn! fkrgpfgpvg-! oc! cn!

tgurqpucdkng!fgnnc!­uvtwvvwtc!kp!ewk!kn!fkrgpfgpvg!ncxqtc½=!equî!eqog!

cpejg!fcn!hcvvq!ejg-!pgn!ecuq!kp!ewk!uk!vtcvvk!fk!ucp|kqpk!okpqtk-!oc!

XsaTTWQW[ RW _S^bWdW[ _WO \^Wb[ RW aZ _a\S^W[^S Qqp! swcnkhkec!

fktkigp|kcng-!nc!pqtoc!cvvtkdwkueg!rtgxcngp|c!cn!rtkpekrkq!fk!vgt|kgvâ!

O``^ObS^_[ XsS_QXa_W[ZS RSXXO \[__WPWXW`e QVS OR W^^[UO^S XS YW_a^O

rquuc! guugtg! wp! swcnukcuk! cffgvvq! igpgtkecogpvg! owpkvq! fk! wp!

\[`S^S RW^S``Wb[ ZSW Q[ZT^[Z`W RSXXsWZ`S^S_ucvq/!

Kp!ekô-!g!uqnq!kp!ekô-!eqog!rtgekucvq!fcnnc!ikwtkurtwfgp|c!fk!swguvc!

U/E/-!uvc!cnvtguî!kn!hqpfcogpvq!fgnnc!tgiqnc!fk!eqorgvgp|c!)Ecuu/!5!

Z[bSYP^S -+,1' Z) --/32& S RSXXsWZbOXWRW`e QVS ROXXO _aO bW[XOdW[ZS

rwô! uecvwtktg-! eqog! uk! ê! wnvgtkqtogpvg! rtgekucvq! cnnqtswcpfq! uk! ê!

chhgtocvq! ejg! ­;R1AC) **.dku-! ncffqxg! uvcdknkueg! ejg! ekcuewpc!

cookpkuvtc|kqpg!kpfkxkfwc!n(WRF-!equvkvwkueg!pqtoc!korgtcvkxc!uqnq!

pgnnc! rctvg! kp! ewk! korqpg! cnn(gpvg! kn! tkurgvvq! fgnnc! ictcp|kc! fk!

vgt|kgvâ!fgnn(whhkekq-!oc!pqp!cpejg!swcpvq!cnng!tgiqng!rtqegfkogpvcnk!

kpvgtpg-! fgtkxcpvk! fcnng! uegnvg! qticpk||cvkxg! fgnng! fkxgtug!

cookpkuvtc|kqpk-! ejg! tgiqncpq! nc! equvkvw|kqpg! gf! kn! hwp|kqpcogpvq!

fgnn(WRF½!)Ecuu/!21!nwinkq!3131-!p/!25922*-!uwn!rctkogpvk!rtgekucvq!

rtguwrrquvq!ejg!kp!cnvtk!vgtokpk!kn!ngikuncvqtg!­rgtugiwg!wpkecogpvg!

;R>295CC9E> 49 71A1=C9A5' ?5A ;5 B1=G9>=9 ?9L 7A1E9' 385 CDCC5 ;5 61B9 45;

rtqegfkogpvq! xgpicpq! eqpfqvvg! fc! wp! uqiigvvq! vgt|q! tkurgvvq! cn!

ncxqtcvqtg!gf!cn!ecrq!uvtwvvwtc½-!ukeejë!­pqp!jc!tkvgpwvq!fk!fqxgtg!

korqttg! wnvgtkqtk! xkpeqnk! cnng! cookpkuvtc|kqpk! gf! cp|k-! cvvtcxgtuq! kn!

A93891<> 1;;R>A49=1<5=C> ?A>?A9> 49 391B3D=1' 81 9=C5B> B>CC>;9=51A5

nc!pgeguukvâ!fk!rtqegfgtg!cnnc!kpfkxkfwc|kqpg-!eqpkwicpfq!kn!tkurgvvq!

fgnnc!hkpcnkvâ!uqrtc!kpfkecvc!eqp!ng!gukigp|g!qticpk||cvkxg!fk!ekcuewp!

gpvg½! tkngxcpfquk! cnvtguî! ejg! ­pqp! c! ecuq! pqp! uqpq! uvcvg! fgvvcvg!

rtguetk|kqpk! kp! ogtkvq! cnnc! eqorquk|kqpg! eqnngikcng! q! rgtuqpcng!
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45;;RD66939> =I B>=> BC1C9 9<?>BC9 A5@D9B9C9 ?5A 9 B>775CC9 3891<1C9 1

3><?>AA5 ;RD66939> <545B9<>Q )Ecuu/!6!oct|q!3128-!p/!6428*/!!

6/!Pgn! ecuq!fk! urgekg-!cn!oqogpvq! kp! ewk! kn! tkeqttgpvg!jc!uqnngxcvq!

XsSQQSdW[ZS WZ \aZ`[ RW Q[Y\S`SZdO' W TO``W QVS ^W_aX`ObOZ[ WZ QOa_O'

ugeqpfq!swcpvq!gurquvq!eqp!kn!tkeqtuq!rgt!ecuuc|kqpg-!gtcpq!ejg!kn!

ncxqtcvqtg! gtc! uvcvq! ucp|kqpcvq! rgt! wp! knngekvq! eqooguuq!

OXX[^]aOZR[ SUXW S^O WZ _S^bWdW[ \^S__[ XsKTTWQW[ RW

RSXXs7USZdWO RSXXS <Z`^O`S' Q[Z ]aOXWTWQO RW O__W_`SZ`S S QVS WX

rtqegfkogpvq! fkuekrnkpctg! pgk! uwqk! eqphtqpvk! gtc! uvcvq! kuvtwkvq! g!

eqpfqvvq! fcn! Fktgvvqtg! fgnnc! Fktg|kqpg! Tgikqpcng! fgnng! Gpvtcvg! fk!

Rcngtoq/!!

Ê! swkpfk! gxkfgpvg! ejg-! c! rtqegfgtg-! pqp! gtc! kn! uwrgtkqtg! rtguuq!

XsKTTWQW[ RW ' [bS X[ \^S_`ObO _S^bWdW[ WZ \[_WdW[ZS

RW O__W_`SZdO S ]aWZRW QS^`OYSZ`S Z[Z RW bS^`WQS RSXXsaTTWQW[' _WQQVf

nc!xkqnc|kqpg!fk!e[Y\S`SZdO RSXXsObS^S \^[QSRa`[ RW_QW\XWZO^YSZ`S WX

\^S\[_`[ OXXsaTTWQW[ _\SQWTWQ[ Z[Z _a__W_`SbO)!

Tkurgvvq!cn!hcvvq-!kpxgeg-!ejg!swgn!Fktgvvqtg!hquug!q!ogpq!equvkvwkvq!

kp! whhkekq! rgt! k!rtqegfkogpvk! fkuekrnkpctk! pwnnc! rqvgxc! guugtg! fgvvq-!

rgtejë! vcng! curgvvq-! ikâ! uqvvq! kn! rtqhknq! hcvvwcng-! pqp! tkuwnvcxc! kp!

cnewp! oqfq-! pë! rqukvkxq! pë! pgicvkxq-! ceswkukvq! cn! fkdcvvkvq!

rtqeguuwcng/!

Ng! ektequvcp|g! tgncvkxg! cf! guuq! gtcpq! pgeguuctkg! cf! kpvgitctg!

XsSQQSdW[ZS' S c! hqtvkqtk! kn! tknkgxq! qhhkekquq! fk! wpc! pwnnkvâ-! cnvtkogpvk!

kpchhgttcdkng-! c! htqpvg! fk! wp! rtqegfkogpvq! ejg! rcngugogpvg! pqp!

\^[bSZWbO ROXXsWYYSRWO`[ ORRS``[ Q[Z \[`S^W \^SbOXSZ`W \^S__[ XO

ugfg!fk!ugtxk|kq/!

GaWZRW Z[Z \[`SbO S__S^S WX UWaRWQS OR O\^W^S XsS_\X[^OdW[ZS _a aZ

`SYO RW TO``[ %[__WO Xs[^UOZWddOdW[ZS WZ`S^ZO RSXXsSZ`S S XS Y[ROXW`e

O``^ObS^_[ XS ]aOXW S^O _`O`[ ORSY\Wa`[ Xs[PPXWU[ RW \^SbWO

WZRWbWRaOdW[ZS RSXXsKF;& QVS' WZ ]aSX T^OZUSZ`S' `a``sOX \Wj Q[_`W`aWbO

aZsW\[`S_W' `^ORaQSZR[_W OX`^WYSZ`W XsO``WbW`e \^[QS__aOXS Z[Z ZSXXO

q^WXSbOdW[ZSr RW aZO \[__WPWXS ZaXXW`e' YO ZSXXsObbW[ RW aZ \S^Q[^_[ RW
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WZROUWZS ^W_\S``[ OXXsOQ]aW_WdW[ZS RW QW^Q[_`OZdS OZQ[^O S_`^OZSS OX

ocvgtkcng!fk!ecwuc/!

Nc! rtqrquk|kqpg! vctfkxc! fgnnc! eqttkurqpfgpvg! geeg|kqpg! cf! qrgtc!

RSXXO \O^`S' OX TWZS RW _[XXSQW`O^S XsO__S^W`[ \[`S^S Rk! tkngxcdknkvâ!

qhhkekquc!fgnnc!pwnnkvâ-!jc!fwpswg!ciikwpvq!ektequvcp|g!cn!ikwfk|kq!gf!

SQQSRS' \S^`OZ`[' W XWYW`W RW [\S^O`WbW`e \^[QS__aOXS RSXXsO^`) ,/-,

e/e/!

Vwvvq! ekô!c!rtguekpfgtg! fcn! tknkgxq! ikwtkfkeq! ejg! rqvguug! rqk! cxgtg!

XsO__S``[ RW TO``[ S_W_`SZ`S' ZSX _SZ_[ RSXXsSbSZ`aOXS WZ_a__W_`SZdO

RSXXO \^SbWO WZRWbWRaOdW[ZS RSXXsKF; [ ZSXXO _aO WZRWbWRaOdW[ZS WZ

[^UOZ[ RWbS^_[ RO ]aSX ;W^S``[^S [ ]aOZ`sOX`^[' [__S^bOZR[_W p!

rgtcnvtq! .! ejg! swguvc! U/E/! ikâ! uk! ê! gurtguuc! pgn! ugpuq! fgnnc!

XSUW``WYW`e RsaZO SbSZ`acng! kfgpvkhkec|kqpg! fgnn(Whhkekq! fgk!

rtqegfkogpvk!fkuekrnkpctk!eqp! kn!Fktgvvqtg!tgikqpcng-! kp!ctoqpkc!eqp!

nc! xkigpvg! fkuekrnkpc! tgiqncogpvctg! fgnn(gpvg! g! eqp! n(gukigp|c! fk!

gxkvctg! ejg! nc! eqipk|kqpg! fkuekrnkpctg! cxxgpic! pgnn(codkvq!

fgnn(whhkekq!fk!crrctvgpgp|c!fgn!ncxqtcvqtg!)Ecuu/!3;!nwinkq!312;-!p/!

31528*/!

6/2!Pqp!xk!ê!swkpfk!pgeguukvâ!fk!chhtqpvctg!kn!eqpvtqxgtuq!vgoc!fgnnc!

^WXSbOPWXW`e [TTWQW[_O RSXXS ZaXXW`e Z[Z RSR[``S ROXXO \O^`S ZSXXsOYPW`[

fgn! rtqeguuq! fk! nkegp|kcogpvq-!uw! ewk! x/! ng! rquk|kqpk!gurtguug-! rgt!

wp! xgtuq-! fc! Ecuu/! 39! ciquvq! 3126-! p/! 28397! g! cnvtg! uweeguukxg!

eqphqtok! g-! rgt! cnvtq! xgtuq-! fc! Ecuu/! 35! oct|q! 3128-! p/! 8798! g!

cnvtg! uweeguukxg! eqphqtok! uwnnc! uekc! fk! wp! fkxgtuq! rquk|kqpcogpvq!

UWa^WRWQ[ ^W_\S``[ OXXsO^^S_`[ RW 9O__)' I)K)' ,- RWQSYP^S -+,/' Z)

37353/!!!!

Kphcvvk-! pgn! ecuq! fk! urgekg-! ocpecxcpq! eqowpswg! k! rtguwrrquvk!

hcvvwcnk! g! rtqeguuwcnk! rgtejë! wpc! vcng! tkngxc|kqpg! cxguug!

tkvwcnogpvg!eqtuq/!

7/! Equî! eqttgvvc! gz! ctv/! 495-! wnvkoq! eqooc-! eqf/! rtqe/! ekx/! nc!

oqvkxc|kqpg!fgnnc!ugpvgp|c!korwipcvc-!kn!tkeqtuq!rgt!ecuuc|kqpg!xc!

tkigvvcvq/!

Ng!urgug!ugiwqpq!nc!uqeeqodgp|c/!!
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8/! Rwô! cnvtguî! guugtg! hqtowncvq! kn! ugiwgpvg! rtkpekrkq<! ­Nc!

A9;5E1G9>=5 4RD66939> 49 D=1 =D;;9CH B>BC1=G91;5 ?DK 1E5A5 3>AB>

guenwukxcogpvg! ug! dcucvc! uw! hcvvk! tkvwcnogpvg! kpvtqfqvvk! q!

eqowpswg! ceswkukvk! kp! ecwuc-! ugeqpfq! ng! tgiqng! ejg! fkuekrnkpcpq-!

cpejg! fcn! rwpvq! fk! xkuvc! vgorqtcng-! kn! nqtq! kpitguuq! pgn! rtqeguuq-!

pqp! rqvgpfquk! guuc! hqpfctg! uw! hcvvk! fk! ewk! kn! ikwfkeg! )q! nc! rctvg-!

vctfkxcogpvg!tkurgvvq!ck!rtqrtk!qpgtk*!uqnvcpvq!cuvtcvvcogpvg!rquuc!

krqvk||ctg! nc! xgtkhkec|kqpg! g! ejg! rgt! guugtg! kpvtqfqvvk!

?A5BD??>=71=> ;R5B5A39G9> 49 D= ?>C5A5 49 1;;571G9>=5 >A<19

rtgenwuq!kp!tkvq½/!!

!

R/S/O/!

!

Nc!Eqtvg!tkigvvc!kn!tkeqtuq!g!eqpfcppc!kn!tkeqttgpvg!cn!rcicogpvq!kp!

hcxqtg!fgnnc!eqpvtqtkeqttgpvg!fgnng!urgug!fgn!ikwfk|kq!fk! ngikvvkokvâ-!

ejg!nkswkfc!kp!gwtq!6/111-11!rgt!eqorgpuk-!qnvtg!urgug!rtgpqvcvg!c!

fgdkvq/!!

7W _SZ_W RSXXsO^`) ,. Q[YYO ,.swcvgt! fgn! f/r/t/! 226! fgn! 3113-! fâ!

cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

bS^_OYSZ`[' RO \O^`S RSX ^WQ[^^SZ`S' RSXXsaX`S^W[^S WY\[^`[ O `kvqnq!

fk!eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq-!c!pqtoc!

fgn!eqooc!2.dku-!fgnnq!uvguuq!ctvkeqnq!24-!ug!fqxwvq/!

!

Equî!fgekuq!pgnnc!ecogtc!fk!eqpukinkq!fgn!24/21/3132/!!

!

!!!!!!Kn!Eqpukinkgtg!guv/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!
!!!!!!fqvv/!Tqdgtvq!Dgnnê!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!fqvv/!Cpvqpkq!Ocppc!
!
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