
TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! Qiigvvq!

Cuugipq! fkxqt|kng=!
ecuuc|kqpg! eqp! tkpxkq=!
rtkpekrkq! fk! fktkvvq=!!
ocpvgpkogpvq! vgpqtg!
fk!xkvc=!!
xcnwvc|kqpg!
eqorctcvkxc!tgffkvk!gz!
eqpkwik/! Ikwfk|kq! fk!
cvvwcnkvâ/!Guvtgok/!!

HTCPEGUEQ!C/!IGPQXGUG! !Rtgukfgpvg!

ENQVKNFG!RCTKUG!! !Eqpukinkgtg!

CPVQPKQ!R/!NCOQTIGUG!
NCWTC!UECNKC!
OCWTC!ECRTKQNK!
!
!
!

!Eqpukinkgtg!!
Eqpukinkgtg.Tgn/!
Eqpukinkgtg!
!
!

Wf/!2202203132!EE!!

Etqp/!

T/I/P/!2;1;30312;!

! !

! !

03(,/%/8%!

!

[]T ZSMWZ[W -5,5.+.,-5 XZWXW[\W NK6!
!

( NWUSMSTSK\W SV EWUK( DSK``K 9K^W]Z XZO[[W TK

MKVMOTTOZSK NOTTK 9WZ\O NS MK[[K`SWVO O ZKXXZO[OV\K\W O NSPO[W NKQTS

8^^WMK\S O XOZ XZWM]ZK [XOMSKTO SV

MKTMO KT ZSMWZ[W !

.ZSMWZZOV\O j!

VOS MWVPZWV\S NS!

!

NWUSMSTSK\K SV EWUK( DSK``K 9K^W]Z

XZO[[W TK MKVMOTTOZSK NOTTK 9WZ\O NS MK[[K`SWVO O ZKXXZO[OV\K\K

O NSPO[K NKTTm8^^WMK\W XOZ XZWM]ZK [XOMSKTO SV

MKTMO KT MWV\ZWZSMWZ[W !

.MWV\ZWZSMWZZOV\O.!
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3!fk!23!

!

9WV\ZW!

DZWM]ZK\WZO >OVOZKTO NOTTK EOX]LLTSMK XZO[[W TK 9WZ\O N%8XXOTTW

NS ASTKVW!

. SV\SUK\W . !

!

K^^OZ[W TK [OV\OV`K NOTTK 9WZ\O N%8XXOTTW NS ASTKVW( V* -//. NOT

.,-5( NOXW[S\K\K ST .2+,/+.,-57!

]NS\K TK ZOTK`SWVO NOTTK MK][K [^WT\K VOTTK MKUOZK NS MWV[SQTSW NOTTm

--+--+.,.- NKT 9WV[* @K]ZK FMKTSK*!

!

HCVVK!FK!ECWUC!

!

2/!! !tkeqttg!eqp!wp!wpkeq!oqvkxq-! knnwuvtcvq!fc!

ogoqtkc-!rgt!nc!ecuuc|kqpg!fgnnc!ugpvgp|c!kp!grkitchg!kpfkecvc-!eqp!

M]S TK 9WZ\O Nm8XXOTTW NS ASTKVW r XZWV]VMSKVNW SV [ONO NS ZSV^SW(

rtgxkc!tkwpkqpg!fgk!fwg!ikwfk|k!kp!tkcuuwp|kqpg!kpvtqfqvvk!fcnnq!uvguuq!

g! fcnTmO_ MWVS]QO( -! kp! ugiwkvq! cnnc!

[OV\OV`K NS Y]O[\K 9WZ\O V* ...0 NOT .,-3 r RK ZO^WMK\W TmK[[OQVW

fk! eqpvtkdwvq! fqxwvq! fcink! gz! eqpkwik! rgt! kn! hkinkq-! -!

OMWVWUSMKUOV\O K]\W[]PPSMSOV\O( K PKZ NK\K NKTTmKXZSTO .,-4( VOT

tguvq! eqphgtocpfq! nc! ugpvgp|c! fk! rtkoq! itcfq-! rtqpwpekcvc! fcn!

TWMKTO \ZSL]VKTO KT V* -15,. NOTTmKVVW .,-/( MRO NSMRSKZK^K ST XKNZO

vgpwvq! c! rtqxxgfgtg! fktgvvcogpvg! cn! ocpvgpkogpvq! fgn! hkinkq!

-! pcvq! pgn! -! O ZSMWVW[MO^K KTTmO_ MWVS]QO ]V K[[OQVW

fkxqt|kng!fk!gwtq!4/311-11!ogpuknk/!

3/!Tgukuvg!eqp!eqpvtqtkeqtuq! *!

!!

!

TCIKQPK!FGNNC!FGEKUKQPG!
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4!fk!23!

!

!!!!!2/! Eqp! wpkeq! ctvkeqncvq! oqvkxq! kn! tkeqttgpvg! fgpwpekc! nc!

^SWTK`SWVO NS TOQQO SV M]S c SVMWZ[K TK 9WZ\O Nm8XXOTTW NS ASTKVW VOT

tkeWVW[MOZO TmK[[OQVW NS^WZ`STO KTTmO_ MWVS]QO SV ZKQSWVO NS ]VK

uvkoc!fgnng!eqpfk|kqpk!geqpqokeq.tgffkvwcnk!fgnng!rctvk!pqp!tkrqtvcvc!

KTTmK\\]KTS\a UK MRO( ZOTK\S^K KT \OVWZO NS ^S\K QWN]\W NKQTS O_

eqpkwik! pgn! rcuucvq-! kp! equvcp|c! fk! ocvtkoqpkq-! cxtgddg!

swcV\SPSMK\W TmSVNSMK\K XW[\K SV US[]ZK []XOZSWZO KTTW [\O[[W K[[OQVW

fk! ocpvgpkogpvq-! hkuucvq! kp! gwtq! 4/111! ogpuknk! kp! ugfg! fk!

ugrctc|kqpg/!

!!!!Fcnnc! fkejkctc|kqpg! fgk! tgffkvk! fgn! 3128! gtc! gogtuq! ejg! nc!

tkejkgfgpvg!gtc! rtqrtkgvctkc! fk!swcvvtq! kooqdknk-!fwg!fgk! swcnk!eqp!

gngxcvc! tgpfkvc! ecvcuvcng-! iqfgxc! fk! rnwuxcngp|g! fk! pcvwtc!

hkpcp|kctkc! rgt! qnvtg! 711! oknc! gwtq! gf! gtc! vkvqnctg-! kpqnvtg-! fk! wp!

SVQOV\S[[SUW XK\ZSUWVSW ZS[XO\\W KT Y]KTO TK 9WZ\O Nm8XXOTTW K^O^K(

[WTW SV ^SK OY]S\K\S^K( Y]KV\SPSMK\W TmSUXWZ\W Nqxwvq! kp! cfgukqpg! c!

swgnnq!ikâ!tkeqpquekwvq!fcn!vtkdwpcng/!!!!!!!

!!!!!Nc!Eqtvg!fk!ogtkvq!pgn!ikwfk|kq!fk!tkpxkq!pqp!cxgxc!eqpukfgtcvq!

ejg! kn! tkeqttgpvg! gtc! vkvqnctg! fk! vtg! wpkvâ! kooqdknkctk! fk! xcnqtg!

ecvcuvcng! kphgtkqtg! c! swgnng! fgnnc! tkejkgfgpvg! g! dgpghkekcxc! fk! wp!

tgffkvq! fk! 33! oknc! gwtq! ogpuknk-! dgp! kphgtkqtg! c! swgnnq! iqfwvq! pgn!

fgegppkq! cpvgegfgpvg! kp! ewk! gtc! ocvwtcvq! kn! fkxgtuq! cuugipq! fk!

ocpvgpkogpvq/!

!!!!!!Fgfweg!cpeqtc!kn!tkeqttgpvg!ejg!k!rtkpekrk!ugipcvk!fcnnc!ugpvgp|c!

fgnng! Ug|kqpk! Wpkvg! p/! 29398! fgn! 2201803129! jcppq! fgvgtokpcvq!

TmKLLKVNWVW NOTTK P]V`SWVO( SV [OV[W TK\W( K[[S[\OV`SKTO NOTTmK[[OQVW

fkxqt|kng! rgt! tkoctectpg! nc! hkpcnkvâ! eqgtgpvg! eqp! kn! rtkpekrkq! fk!

cwvqtgurqpucdknkvâ! g! ng! gukigp|g! uqnkfctkuvkejg! rquv.eqpkwicnk! ejg!

cxtgddgtq! vtqxcvq! eqVPOZUK VOT NS[OQVW NS TOQQO( KTTmO[KUO NOT

Ugpcvq/!

!!!!3/!Kp!xkc!rtgnkokpctg!xc!uiqodtcvq! kn!ecorq!fc!qipk! kpegtvg||c!

kpvgtrtgvcvkxc-!ejg!rwtg!vtcrgnc!fc!vcnwpk!eqpvgpwvk!fgn!tkeqtuq!g!fgn!
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5!fk!23!

eqpvtqtkeqtuq-! rgt! tkdcfktg! ejg-! ugeqpfq! ucnfc! chhgtoc|kqpg! fk!

swgu\K 9WZ\O( K VWZUK NOTTmKZ\* /40( XZSUW MWUUK( MWN* XZWM* MS^*

TmOV]VMSK`SWVO NOT XZSVMSXSW NS NSZS\\W ^SVMWTK ST QS]NSMO NS ZSV^SW MRO

cf! guuq! fgxg! wpkhqtoctuk-! cpejg! swcnqtc-! pgn! eqtuq! fgn! rtqeguuq-!

ukcpq! kpvgtxgpwvk! owvcogpvk! fgnnc! ikwtkurtwfgp|c! fk! ngikvvkokvâ-!

ukeejë! nc! Eqtvg! fk! ecuuc|kqpg-! pwqxcogpvg! kpxguvkvc! fgn! tkeqtuq!

cxxgtuq! nc! ugpvgp|c! rtqpwp|kcvc! fcn! ikwfkeg! fk! ogtkvq-! fgxg!

ikwfkectg!uwnnc!dcug!fgn!rtkpekrkq!fk!fktkvvq!kp!rtgegfgp|c!gpwpekcvq!

g! crrnkecvq! fcn! ikwfkeg! fk! tkpxkq! ugp|c! rquukdknkvâ! fk! oqfkhkectnq-!

pgrrwtg! uwnnc! dcug! fk! wp! pwqxq! qtkgpvcogpvq! ikwtkurtwfgp|kcng!

fgnnc!uvguuc!Eqtvg! )gz!ownvku<!Ecuu/!2602203128-!p/!38266=!Ecuu/!

2801403125-! p/! 7197! Ecuu/! 1401;03124-! p/! 31239=! Ecuu/!

3501603118-!p/!231;6*/!

!!!!!3/2/! Kn! owvcogpvq! fgn! rtgegfgpvg! qtkgpvcogpvq!

QS]ZS[XZ]NOV`SKTO PWZUK\W[S SV UK\OZSK NS K[[OQVW NS^WZ`STO r

ugipcvq!fc!Ecuu/!p/!22615!fgn!3128!g-!swkpfk-!fc!UW!p/!29398!fgn!

--+,3+.,-4 []TTK VK\]ZK NOTTmK[[OQVW ON ST []W MWVPWZUKZ[S( VWV XSf

cn!vgpqtg!fk!xkvc!iqfwvq!kp!equvcp|c!fk!ocvtkoqVSW NKTTmO_ MWVS]QO(

oc-! rgt! kn! rtkpekrkq! fk! cwvq.tgurqpucdknkvâ-! cn! eqpvtkdwvq! fcvq! fcn!

tkejkgfgpvg!cnnc!hqtoc|kqpg!fgn!rcvtkoqpkq!hcoknkctg!g!rgtuqpcng!fk!

ekcuewpq!fgk!eqpkwik-!rgt!uegnvg!fk!xkvc!eqpfkxkug!ejg-!fgvgtokpcvkxg!

fk! uswknkdtkq! tgffkvwcng-! pgnnc! kpvgtxgpwvc! fkuvtkdw|kqpg! fk! twqnk!

KTTmSV\OZVW NOTTK MWXXSK( RKVVW MWVNW\\W KTTK ZSV]VMSK NK XKZ\O NOT

XSf NOLWTO KN K[XO\\K\S^O XZWPO[[SWVKTS r VWV ^KTO K NOPSVSZO TK

tgiwnc!kwtku!fguvkpcvc!c!xcngtg!pgnnc!hcvvkurgekg!kp!uetwvkpkq/!!

!!!!!3/3/! Eqp! nc! ugpvgp|c! p/! 3335! fgn! 3128-! cfqvvcvc! fc! swguvc!

Eqtvg!pgn!ikwfk|kq! tguekpfgpvg-! uk!ê! hcvvc!crrnkec|kqpg!fgn!rtkpekrkq!

fk! fktkvvq! hqtocvquk! uwnnc! rtgitguuc! ikwtkurtwfgp|c! fk! ngikvvkokvâ! g!

\KV\W VOTTmKPPOZUK\K O[SQOV`K MRO TmKMMOZ\KUOV\W NOT NSZS\\W

KTTmK[[OQVW NS M]S KTTmKZ\* 1( MWUUK 2( TOQQO V* 454 NOT -53, ^OVQK

OPPO\\]K\W XOZ ^OZSPSMK NOTTmSVKNOQ]K\O``K NOS UO``S NOT MWVS]QO

tkejkgfgpvg! tkurgvvq! cn! vgpqtg! fk! xkvc! cpcnqiq! c! swgnnq! cxwvq! kp!

F
ir
m

a
to

D
a

:
B

A
R

O
N

E
F

A
B

R
IZ

IA
E

m
e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
3

9
f5

f8
d

1
2

a
cd

c2
b

b
9

b
9
b

c2
0

6
fc

3
0
8

4
c
a

F
ir
m

a
to

D
a

:
G

E
N

O
V

E
S

E
F

R
A

N
C

E
S

C
O

A
N

T
O

N
IO

S
A

L
V

A
T

O
R

E
E

m
e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
1

4
b
5

e
6

a
fe

8
5

0
a
b

e
8

b
b

c5
4

b
8
e

7
9

fb
c
2
0
7

Numero registro generale 19092/2019Oscuramento d'Ufficio

Numero sezionale 4634/2021

Numero di raccolta generale 39174/2021

Data pubblicazione 09/12/2021



6!fk!23!

equvcp|c! fk! ocvtkoqpkq! g! rtguwokdknogpvg! rtqugiwkvq! kp! ecuq! fk!

eqpvkpwc|kqpg! fgnnq! uvguuq! q-! ejg! rqvgxc! ngikvvkocogpvg! g!

tcikqpgxqnogpvg!eqphkiwtctuk!uwnnc!dcug!fgnng!curgvvcvkxg!ocvwtcvg!

pgn!eqtuq!fgn!tcrrqtvq-!eqp!wpc!swcpvkhkec|kqpg!kp!ewk!uqpq!fguvkpcvk!

c! eqorqtuk<! eqpfk|kqpk! fgk! eqpkwik=! tcikqpk! fgnnc! fgekukqpg! g! fgn!

eqpvtkdwvq! rgtuqpcng! gf! geqpqokeq! fcvq! fc! ekcuewpq! cnnc!

eqpfw|kqpg!hcoknkctg!gf!cnnc!hqtoc|kqpg!fgn!rcvtkoqpkq!fk!qipwpq!g!

fk!swgnnq!eqowpg=!tgffkvq!fk!gpvtcodk=!fwtcvc!fgn!ocvtkoqpkq/!

!!!!!.*/* BOTTmKZ\SMWTK\K ZOQWTK NS QS]NS`SW( TK MOV[]ZK NOT ZSMWZZOV\O [S!

crrwpvc!uwnnc!fgfqvvc!gxkfgp|c!ejg!nc!Eqtvg!vgttkvqtkcng-!kp!ugfg!fk!

ikwfk|kq!fk!tkpxkq-!pqp!cddkc!rtqxxgfwvq!c!eqorctctg!k!tgffkvk!fgnng!

XKZ\S KTTmK\\]KTS\a( UK( XS]\\W[\W( O[[K KLLSK K[[]V\W K XKZKUO\ZW TK

tgcnvâ! hcvvwcng! uw! ewk! gtc! uvcvq! ecnkdtcvq-! kp! ugfg! fk! ugrctc|kqpg!

XOZ[WVKTO( O Y]SVNS VOTTmKVVW .,-.( SV O]ZW /*,,,(,, UOV[STS

TmK[[OQVW NS UKV\OVSUOV\W O( KVMWZK( Y]OTTW NS^WZ`STO SV XZSUW

QZKNW O MWV ZSPOZSUOV\W KTTmKVVW .,-/( OXWMK ZS[XO\\W KTTK Y]KTO

TmSVNSMK\K XW[\K OZK [\K\K PS[[K\K SV O]ZW /*.11-11!ogpuknk-!kp!okuwtc!

rgtukpq!uwrgtkqtg!c!swgnnc!uvcdknkvc!kp!ugfg!fk!ugrctc|kqpg/!

!!!!.*/*-* @mKPPOZUK`SWVO NOTTK 9WZ\O Nm8XXOTTW( [OMWVNW TK Y]KTO

! cxtgddg! dgpghkekcvq! fk! wp! tgffkvq! pgvvq! fk! gwtq! 33! oknc!

ogpuknk-! cpcnqiq! c! swgnnq! fgk! vtg! cppk! rtgegfgpvk-! gtc! fk! rgt! uë!

SVPSMSK\K NK ]V kocetqueqrkeq! gttqtg! fk! hcvvql W^O [S PW[[OZW

eqpukfgtcvg!ng!tkuwnvcp|g!fgnnc!fkejkctc|kqpg!fgk!tgffkvk!3128-!rtguc!

kp!eqpukfgtc|kqpg!fck!ikwfkek!fk!crrgnnq/!!

!!!!!3/4/3/! Kn! fcvq! fqewogpvcng! )kpfkecvq! kp! tkeqtuq! eqog! cnngicvq!

uwd! p/! 5! cnnc! eqorctuc! fk! equvkvw|kqpg! g! tkurquvc! kp! crrgnnq-! g-!

cpeqtc-! tkrtqfqvvq! kp! cnngicvq! cn! tkeqtuq! rgt! ecuuc|kqpg! uwd! p/! 7-!

equî! r/! ;! fgn! tkeqtuq*-! pgn! tchhtqpvq! vtc! tgffkvq! eqornguukxq! gf!

korqtvq! fgnng! korquk|kqpk! hkuecnk-! cxtgddg! kphcvvk! fgpwpekcvq! kn!

NS^OZ[W kucnfq! pgvvq! fk! Gwtq! 271/1;6-11! ejg-! fkxkuq! rgt! fqfkek!

>7?D<=<EJ$ 5@>A@CE3 F? C766<E@ ?7EE@ >7?D<=7 6< /FC@ ')%)*'$(+ M

eqphqtog!c!swgnnq!fgink!cppk!rtgegfgpvkl &X* -, ZSMWZ[W'*!
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7!fk!23!

!!!!!3/4/4/!Nc!oqvkxc|kqpg!gtc-!rqk-!fgn!vwvvq!ocpecpvg!pgnnc!rctvg!kp!

M]S S QS]NSMS NS KXXOTTW K^O^KVW ZS\OV]\W VOMO[[KZSW TmK[[OQVW

NS^WZ`STO XOZMRb TmO_ MWVS]QO XW\O[[O UKV\OVOZO ST XK\ZSUWVSW

kooqdknkctg! equvkvwvq! gf! kpvguvcvqng! fwtcpvg! kn! ocvtkoqpkq! fcn!

tkeqttgpvg! g! vcpvq! pgn! tknkgxq! ejg! kn! fkxqt|kq! tkejkgfc! ucetkhkek! cnng!

rctvk! ejg!pqp!rquuqpq-!rgtekô-!rtgvgpfgtg!fk!ocpvgpgtg! kpvgitq! kn!

XK\ZSUWVSW O NS XW\OZO( KVMRO( LOVOPSMSKZO NOTTmKXXWZ\W NOTTmKT\ZW* !

!!!!!3/4/5/! Nc! Eqtvg! cxgxc! hcvvq! gttqpgq! tkhgtkogpvq! cf! wp! fcvq!

\OUXWZKTO XW[\]UW( O MSWc KTTmO^kfgp|c!ejg!hkpq!cn!3118!nq!

cxguug! xgtucvq! rgt! nc! hcokinkc! nc! uqooc! fk! 34! oknc! gwtq! ogpuknk-!

qnvtg!c!uquvgpgtg!kn!owvwq!uwnnc!ecuc!fk! -!g!pqp!cxgxc!

MWV[SNOZK\W Vb Tmkkpigpvkuukoq!rcvtkoqpkql( SUUWLSTSKZO O UWLSTSKZO(

NOTTmO_ eqpkwig-! cnnc! swcng! kn! octkvq! cxgxc! kpvguvcvq! swcvvtq!

SUUWLSTS( N]O NOS Y]KTS MWV OTO^K\O ZOVNS\O MK\K[\KTS &]VK kurngpfkfc!

G<==3 DF BF3EEC@ A<3?<M?7==3 57?EC3=<DD<>3 !gf!

cnvtc! rtguvkikquc! xknnc! fk! 511! os! eqp! rcteq! g! korkcpvk! urqtvkxkl' O

ejg! iqfgxc! fk! rnwuxcngp|g! fk! pcvwtc! hkpcp|kctkc! gf! ghhgvvwcxc!

SV^O[\SUOV\S KTTmO[\OZW XOZ NOMSVO NS USQTSKSK NS O]ZW( Ta NW^O

TmWLLTSQK\W OZK \S\WTKZO( SV^OMO( NS \ZO SUUWLSTS NS USVWZ XZOQSW* !

!!!!@mSV\O[\K`SWVO NOS LOVS O TmK\\ZSL]`SWVO KTTmO_ MWVS]ig! fgnnc!

uqooc! fk! gwtq! 2/;45/;33-11! uctgddgtq! uvcvg! xcinkcvg! fcnnc! Eqtvg!

fk!ogtkvq!rgt!tkvgpgtg!nc!ecrcekvâ!fk!iwcfcipq!g!fk!tkurctokq!fgnnq!

! g! pqp! rgt! cxxcngtugpg! cn! hkpg! fk! qrgtctg! wp! ikwfk|kq! fk!

MWUXKZK`SWVO( KTTmK\\]KTS\a( \ZK TO [S\]K`SWVS XKvtkoqpkcnk!fgnng!rctvk/!

!!!!.*0* BOTTK UOUWZSK NOXW[S\K\K ST ZSMWZZOV\O NON]MO TmSV\OZ^OV]\K

hqtoc|kqpg! fgn! ikwfkecvq! kpvgtpq! uwn! hcvvq! uvqtkeq! kpvgitcvq! fcnnc!

fc|kqpg! fgnnc! uqooc! fk! qnvtg! wp! oknkqpg! g! pqxgegpvqoknc! gwtq! kp!

PK^WZO NOTTmO_ MWVS]QO( SV [OQ]Svq! cnnc! ugpvgp|c! fk! swguvc! Eqtvg-!

gxkfgp|c! ejg! cxtgddg! fqxwvq! guugtg! xcnqtk||cvc! pgnnc! fgekukqpg!

korwipcvc-! kn! ejg! pqp! gtc! cxxgpwvq! eqp! eqpugiwgpvg! xkqnc|kqpg!

NOTTmKZ\* 1( MWUUK 2( T* V* 454 NOT -53,*!
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8!fk!23!

!!!!4/! Kn! oqvkxq! ê! kphqpfcvq! g-! rgt! vcnwpk! uwqk! eqpvgpwvk-! cpejg!

kpcookuukdkng/!

!!!!!4/2/!K!ikwfkek!ogpgijkpk!uk!uqpq!cvvgpwvk!cn!rtkpekrkq!gxkfgp|kcvq!

VOTTK [OV\OV`K V* ...0 NOT .,-3 NS Y]O[\K 9WZ\O r MRO RK MK[[K\W

TK XZOMONOV\O XZWV]VMSK NS UOZS\W r XZW^^ONOVNW KN KXXZO``KZO(

KTTmK\\]KTS\a( S ZONNS\S NOTTO rctvk! eqp! tkhgtkogpvq! cnnc! fkejkctc|kqpg!

NOTTmWLLTSQK\W NOT .,-3 ST \]\\W SV ]VK MWZVSMO NS ^KT]\K`SWVO NOTTK

eqpfk|kqpg! geqpqokeq.rcvtkoqpkcng! fgnng! rctvk-! uquvgpwvc-! pgnnc!

uvtwvvwtc! dkhcukec! fgn! ikwfk|kq! fk! ceegtvcogpvq-! fcn! etkvgtkq! fgn!

ocpvgpkogpvq!fgn!vgpqtg!fk!xkvc!ocvtkoqpkcng/!

!!!!Kn! etkvgtkq! fgn! ocpvgpkogpvq! fgn! vgpqtg! fk! xkvc! ê! uvcvq! kphcvvk!

KXXTSMK\W Y]KTO \O\\W UK[[SUW NOTTK US[]ZK NOTTmK[[OQVW( POZUK TK

hwp|kqpg!fk!oqfgtc|kqpg!g!fkokpw|kqpg-!q!hkpcpejg!fk!c||gtcogpvq-!

fgnnc! uqooc! kp! cuvtcvvq! eqpukfgtcvc-! uxqnvc! fck! etkvgtk! kpfkecvk!

VOTTmKZ\* 1 TOQQO V* 454 NOT -53,( Ta NW^O TK MWV[OZ^K`SWVO NOT

rtkoq-!cuukewtcvq!fcn!ocvtkoqpkq-!hkpkuec!rgt!tkuwnvctg!kpeqorcvkdkng!

eqp! ink! gngogpvk! eqpeqttgpvk! cnnc! swcpvkhkec|kqpg! )gz! ownvku<! Ecuu/#

2;01403114-! p/! 5151=! Ecuu/! 2701603116-! p/! 21321=! Ecuu/!

2301803118-!p/!26721*/!

!!!!K!ikwfkek!fk!tkpxkq!jcppq-!kp!vcn!oqfq-!xcnqtk||cvq!nc!fc|kqpg!fgnnc!

[WUUK NS O]ZW -*5/0*5..(,, O Y]SVNS TmSV\O[\K`SWVO NS SUUWLSTS NS

XZOQSW KTTmO_ MWVS]QO( r WT\ZO KT XKQKUOV\W NOT 31$ NOn! owvwq!

fgnnc!ecuc! kp! !g! nc!eqttgurqpukqpg!fgnnc!uqooc!fk! 34/11-11!

gwtq! ogpuknk! rgt! kn! ocpvgpkogpvq! fgnnc! hcokinkc-! kn! vwvvq!

VOTTmKXXZO``K\W [^WTQSUOV\W NK XKZ\O NS ! NS ]VmK\\S^S\a

TK^WZK\S^K SV Z]WTS NS ZO[XWV[KLSTS\a K`SOVNKTO KTTmSV\OZVW fk!

k l O( []MMO[[S^KUOV\O( VOTTmKMY]S[S\K krquk|kqpg!

<>AC7?6<E@C<3=7$ A7CD@?3=7 7 A3EC<>@?<3=7 6< C<=<7G@$ 5;7 3 EFEEO@99<

ocpvkgpgl &X* -4 [OV\OV`K' r KT PSVO NS SVNS^SN]KZO ST \OVWZO NS ^S\K

fgk! eqpkwik! fwtcpvg! kn! ocvtkoqpkq! rtqxxgfgpfq-! cnvtguî-! uwnng!

kpfkecvg! rtgoguug! kp! hcvvq-! c! fgfwttg! nc! ecrcekvâ! fk! tgffkvq!
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9!fk!23!

NOTTmWLLTSQK\W -!kn!vwvvq!kp!wp!ikwfk|kq!ejg!tguvc!eqorquvq!kp!

crrnkec|kqpg!fk!kpfkek!rtguwpvkxk!)Ecuu/!3801803116-!p/!26839*/!

!!!!4/3/! Nc! Eqtvg! fk! ogtkvq! owqxg! fck! eqpvgpwvk-! kp! vgtokpk!

pwogtctk-!fgink!ceeqtfk!ejg! ng!rctvk!uvcxcpq!tciikwpigpfq! kp!ugfg!

fk!ugrctc|kqpg!eqpugpuwcng!g-!uweeguukxcogpvg-!eqp!kn!hcnnkogpvq!fk!

qipk!eqorquk|kqpg!pgiq|kcng-!eqp!ng!swcpvkhkec|kqpk!qrgtcvg!kp!ugfg!

ikwfk|kcng-!pgnnc!xcnqtk||cvc!eqpukuvgp|c!fgink!cuugipk!rgt!eqpkwig!g!

hkink/!!

!!!!!Qipk! tkhgtkogpvq! cnnc! tgiqncogpvc|kqpg! fgnng! kpfkecvg! rquvg!

eqog! hkuucvc! kp! ugfg! fk! ugrctc|kqpg! pqp! ê! xcnuq-! rgtvcpvq-! c!

swcpvkhkectg-! rgt! wpc! fktgvvc! gf! kortqrtkc! qrgtc|kqpg-! kn! fkxgtuq!

K[[OQVW NS^WZ`STO( VOTTK NSPPOZOV\O P]V`SWVO NK Y]O[\m]T\SUW [^WT\K O

XOZ ST ZOTK\S^W KZMW \OUXWZKTO NS ZSPOZSUOV\W( UK [WTW r Y]KTO

gngogpvq! wvkng! fk! xcnwvc|kqpg! pgn! eqpvguvq! fgink! wnvgtkqtk! fcvk!

XZO[]V\S^S OUOZ[S r K [\KLSTSZO TK MKXKekvâ! fk! tkurctokq! g! fk!

SV^O[\SUOV\W O Y]SVNS( ON KVMRO( NS ZONNS\W NOTTmWNSOZVW ZSMWZZOV\O(

kn! vwvvq! rgt! wp! rgtkqfq! tkurgvvq! cn! swcng! k! ikwfkek! fk! ogtkvq! pqp!

RKVVW ZK^^S[K\W MOV[]ZO MWV TmK\\]KTS\a*!

!!!!!4/4/! Kn! tkeqttgpvg! pqp! tkgueg! ghhkecegogpvg! c! egpuwtctg!ukhhcvvc!

eqpenwukqpg-! kpegpvtcpfq! nc!rtqrtkc!etkvkec!uwn!uqnq!fcvq! vgorqtcng!

eqp! kn!fgpwpekctg-!pgn!ikwfk|kq!fk!tkpxkq-! nc!ocpecp|c!fk!wpc!uvkoc!

KTTmK\\]KTS\a NOS ZONNS\S SV MWUXKZK`SWVO NOQTS O_ MWVS]QS(

VOTTmK[[OZS\W MOZ\W ZSTSO^W( K \KT PSVO K[[]V\W-! fcnnc! eqpugiwkvc!

eqpukuvgp|c-!kp!equvcp|c!fk!ocvtkoqpkq-!fgn!rcvtkoqpkq!fgn!eqpkwig!

cxgpvg!fktkvvq/!

!!!!!K! tgffkvk!fgnnc! ukipqtc! -!swcpvq-!cpejg-!cnnc! nqtq!qtkikpg-!

pqp! uqpq! kpxgeg! qdnkvgtcvk! pgnnc! ugpvgp|c! korwipcvc! ejg! pgnnc!

tkequvtw|kqpg!fgnnc!eqornguukxc!rquk|kqpg!fgnng!rctvk-!rtguq!kn!vgpqtg!

fk!xkvc!fwtcpvg!kn!ocvtkoqpkq!swcng!nkokvg!pqp!xcnkecdkng-!swcpvkhkec!

TmK[[OQVW NS^WZ`STO SV ]VK US[]ZK LOV SVPOZSWZO K Y]OTTK NS O]ZW

3*,,,(,, UOV[STS ZOMTKUK\K NKTTmO_ MWVS]QO( NOTTK M]S MKXKMS\a NS

tkurKZUSW ON SV^O[\SUOV\W( SV\O[K kxgtqukoknogpvgl Y]KTO O[S\W
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;!fk!23!

NOTTK kkpigpvg! uqooc! tkegxwvc! fcn! octkvql &X* -5 [OV\OV`K'( TK

9WZ\O Nm8XXOTTW Na K\\W* !

!!!!!4/5/!Kp!ukhhcvvq!swcftq!uk!eqnnqec!nc!ngvvwtc!fgnnc!fkejkctc|kqpg!fgn!

tgffkvk!fk! !fgn!3128-!tgffkvk!kpfkxkfwcvk!pgn!ikwfk|kq!fk!tkpxkq!

SV WT\ZO /,, USTK O]ZW( MWV ]V SUXWVSLSTO NS .43*3-1 O]ZW( keqp!

5C76<E@ 6O<>A@DE3 7 BF<?6< 5@? ?7EE@ >7?D<=7$ <? BF7==O3??@$

D@EEC3EE7 <>A@DE7 C79<@?3=7 7 5@>F?3=7$ 6< @=EC7 7FC@ ((%&&& 7FC@N

rgt!wp!cooqpvctg!uvkocvq-!kp!tchhtqpvq-!eqog!fgn!vwvvq!cpcnqiq!ck!

tgffkvk!fkejkctcvk!pgink!cppk!rtgegfgpvk!)3127-!3126!g!3125*!)r/!2;!

ugpvgp|c*/!

!!!!!Pgnnc!eqornguukxc!eqtpkeg!fk! tkhgtkogpvq-! kn!fcvq! kpvgitcvq!fcnng!

tkuwnvcp|g!fgnnc!fkejkctc|kqpg!fgk!tgffkvk!ê!kpvguq-!kphcvvk-!fck!ikwfkek!

NmKXXOTTW MWUO ]VW NOQTS OTOUOV\S [] M]S KXXZO``KZO TK [S\]K`SWVO

tgffkvwcng! fgk! eqpkwik-! kn! ewk! gngxcvq! vgpqtg! fk! xkvc! ocvtkoqpkcng!

tguvc!eqphqtvcvq!fcnng!cnvtg!kpfkecvg!gxkfgp|g/!!

!!!!/*1* IOZW c XWS MRO TK NO\OZUSVK`SWVO NOTTmK[[OQVW NS

ocpvgpkogpvq-!equî!eqog!qrgtcvc!kp!ugfg!fk!ugrctc|kqpg!rgtuqpcng!

fgk! eqpkwik-! pqp! tcrrtgugpvc! kn! nkokvg! kpxcnkecdkng! kp! ugfg! fk!

NO\OZUSVK`SWVO NOTTmK[[OQVW NS^WZ`STO Ta NW^O( XOZ TK NS[MSXTSVK

tcvkqpg!vgorqtku!crrnkecdkng-!kn!vgpqtg!fk!xkvc!tcrrtgugpvc-!cpeqtc!kp!

ugfg! fk! fkxqt|kq-! kn! nkokvg! guvgtpq! fk! tkhgtkogpvq! fc! vtcvvctuk! kp!

vgpfgp|kcng!uwc!eqpugtxc|kqpg/!!

!!!!!4/7/! Nc! fkhhgtgpvg! ngvvwtc! fgnnc! fkejkctc|kqpg! fgk! tgffkvk!

NOTTmWLLTSQK\W ^WT]\K SV ZSMWZ[W O XOZ TK Y]KTO( NO\ZK\\O TO

korquk|kqpk! hkuecnk-! kn! ucnfq! VO\\W XOZ TmKVVW .,-3 c NS O]ZW

271/1;6-11-! eqp! wp! tgffkvq! pgvvq! ogpukng! fk! gwtq! 24/452-36-! c!

htqpvg!fgk!33/111-11!gwtq!tkvgpwvk!kp!ugpvgp|c!)rr/!;!g!21!tkeqtuq*-!

ogvvg!eqpvq-!kp!qipk!ecuq-!fk!wp!gttqtg!pgnnc!oqvkxc|kqpg!rkû!ejg!fk!

wpc! xkqnc|kqpg! fk! ngiig! guenwuq! ejg-! rgt! swcpvq! rkû! uqrtc!

tcrrtgugpvcvq! ektec! kn! rkû! corkq! rgteqtuq! kpvgtrtgvcvkxq! quugtxcvq!

pgnnc! ugpvgp|c! korwipcvc-! nc! fkxgtuc! g! egpuwtcvc! ngvvwtc! rquuc!

O[[OZO [SV\WUK\SMK NS ]VK ^KT]\K`SWVO kVWV KTTmK\\]KTS\al NOS ZONNS\S
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21!fk!23!

fgnng!rctvk-!ugeqpfq!kn!ecpqpg!kurktcvqtg!fgnnc!pqtoc!kp!crrnkec|kqpg!

)ctv/!6-!eqooc!7-!ngiig!p/!9;9!fgn!2;81*/!!

!!!!!Tguvc-!swkpfk!gf!kppcp|kvwvvq-!fk!swgnnc!kphqtoc|kqpg!rtqdcvqtkc!

TmSVMSNOV`K [] NS ]V X]V\W VWV NOMS[S^W NOTTK MWV\ZW^OZ[SK XOZ S

tkrqtvcvk! eqpvgpwvk! ejg-! kp! qipk! ecuq-! uk! ncuekcpq! rwtg! crrtg||ctg!

eqog! pqp! cwvquwhhkekgpvk! pqp! eqpugpvgpfq! c! swguvc! Eqtvg-! pgnnc!

fkxgtukvâ! fgnng! xqek! c! eqphtqpvq-! fk! rtgpfgtg! cikng! eqipk|kqpg! fk!

swcpvq! ê! wp! fgpwpekcvq! vtcxkucogpvq<! equî! rgt! nc! tkrqtvcvc-! kp!

[OV\OV`K( SVMSNOV`K NOT kMZONS\W NS SUXW[\Kl O XOZ TK NSMRSKZK\K

cpcnqikc!fgk!tgffkvk!fgink!cppk!rtgegfgpvk!c!eqphtqpvq/!!

!!!!!4/8/! Kn! rcuuciikq! fgnnc! oqvkxc|kqpg! korwipcvc! eqp! ewk! uk!

^KTWZS``K( KT PSVO NOT ZSMWVW[MSUOV\W NOTTmK[[OQVW( TK VWV MKXKMS\a

fgnnc! tkejkgfgpvg! fk! ocpvgpgtg! kn! rcvtkoqpkq! kooqdknkctg! tkegxwvq!

fcn! octkvq! pqp! ê! gurtguukxq-! eqog! kpvguq! kp! tkeqtuq-! fk! wpc!

oqvkxc|kqpg!crrctgpvg/!

!!!!Kn! ikwfkeg! fk! ogtkvq! kpxguvkvq! fgnnc! fqocpfc! fk! ceegtvcogpvq!

NOTTmK[[OQVW NS^WZ`STO NO^O O[KUSVKZO Y]KTO [SK TK XW[S`SWVO

geqpqokec! eqornguukxc! fgn! eqpkwig! pgk! ewk! eqphtqpvk! n(cuugipq! ukc!

tkejkguvq-!rgt!xgtkhkectg!ug!ukc!vcng!fc!eqpugpvktg!)pgn!dkncpekcogpvq!

fgk!tkurgvvkxk!kpvgtguuk*-!cvvtcxgtuq!nc!eqttgurqpukqpg!fk!wp!cuugipq!

fkxqt|kng-!fk!eqpugtxctg!cf!gpvtcodk!k!eqpkwik!kn!rtgitguuq!vgpqtg!fk!

xkvc-! ugp|c! kpvceectg! kn! rcvtkoqpkq! fk! pguuwpq! fk! nqtq! kpvgitcvkxq-!

KVMRmO[[W( NS Y]OT!vgpqtg!)xf/!Ecuu/!1901503122-!p/!9162*/!!!!

!!!!!!!/*4* @mKXXZO``KUOV\W( KVMWZK WXOZK\W NKTTK 9WZ\O NS UOZS\W(

fgnnc! fwtcvc! fgn! ocvtkoqpkq-! rctk! c! xgpvkfwg! cppk-! fgn! ocpecvq!

uxqnikogpvq! fk! cvvkxkvâ! ncxqtcvkxc! fc! rctvg! fgnnc! tkejkgfgpvg-! pcvc!

pgn! 2;72! g! swkpfk! pqp! rkû! ikqxcpg-! g! fgnnc! uwc! kpecrcekvâ! fk!

ZSMWTTWMKZ[S VOT UOZMK\W NOT TK^WZW( VOTTmKXXWZ\W X]ZO NK MW[\OS

hqtpkvq! cnnc! hcokinkc-! kp! ewk! kn! octkvq! cxgxc! eqpvkpwcvq! c! ncxqtctg!

kD7C7?3>7?E7N UOV\ZO TmO_ UWQTSO kuk! qeewrcxc! fgk! hkink! g! fgnnc!

iguvkqpg!fgnnc!ecuc!ugeqpfq!wpc!fkxkukqpg!fgk!twqnk!vtcfk|kqpcngl &X*

29*-! hc! uî! ejg! kn! ikwfk|kq! hqtowncvq! uk! kpugtkuec-! rkgpcogpvg-! pgk!
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22!fk!23!

MKVWVS [OQVK\S NKTTmKZ\* 1( MWUUK 2( TOQQO V* 454 NOT -53,( XOZ S

eqpvgpwvk-!tcvkqpg!vgorqtku-!crrnkecdknk/!

!!!!!!5/!!Kn!tkeqtuq!xc!rgtvcpvq!tkigvvcvq!gf!kn!tkeqttgpvg!eqpfcppcvq!cn!

rcicogpvq! fgnng! urgug! fk! nkvg! nkswkfcvg-! ugeqpfq! uqeeqodgp|c-!

eqog!kpfkecvq!kp!fkurqukvkxq/!!!!

Uk!fâ!cvvq-!ck!ugpuk!fgnn(ctv/24-!eqooc!2!swcvgt-!fgn!f/R/T/!fgn!

41! ociikq! 3113-! p/226-! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk!

rtqeguuwcnk! rgt! kn! xgtucogpvq-! fc! rctvg! fgnnc! tkeqttgpvg-!

fgnn(wnvgtkqtg! korqtvq! c! vkvqnq! fk! eqpvtkdwvq! wpkhkecvq! rctk! c! swgnnq-!

qxg! fqxwvq-! rgt! kn! tkeqtuq-! c! pqtoc! fgn! eqooc! 2! dku! fgnnq! uvguuq!

ctv/!24/!

!!!!FS NS[XWVO MRO KS [OV[S NOTTmKZ\* 1. f/niu/!p/!2;7!fgn!3114!ukcpq!

qoguuk!ng!igpgtcnkvâ!g!ink!cnvtk!fcvk!kfgpvkhkecvkxk!kp!ecuq!fk!fkhhwukqpg!

fgn!rtgugpvg!rtqxxgfkogpvq/!!!!

!!!!!!!!!!!!!!!!!!!!!!!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!R/S/O/!

!

!!!!!!Nc! Eqtvg! tkigvvc! kn! tkeqtuq! g! eqpfcppc! kn! tkeqttgpvg-!

-!c!tkhqpfgtg!c! -!ng!urgug!fk!nkvg!

ejg! nkswkfc! kp! gwtq! 8/111-11! rgt! eqorgpuk! gf! gwtq! 311-11! rgt!

gurqtuk! qnvtg! urgug! igpgtcnk! cn! 26&! hqthgvvctkq! uwn! eqorgpuq! gf!

ceeguuqtk!fk!ngiig/!

Uk!fâ!cvvq-!ck!ugpuk!fgnn(ctv/24-!eqooc!2!swcvgt-!fgn!f/R/T/!fgn!

41! ociikq! 3113-! p/226-! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk!

rtqeguuwcnk! rgt! kn! xgtucogpvq-! fc! rctvg! fgnnc! tkeqttgpvg-!

fgnn(wnvgtkqtg! korqtvq! c! vkvqnq! fk! eqpvtkdwvq! wpkhkecvq! rctk! c! swgnnq-!

qxg! fqxwvq-! rgt! kn! tkeqtuq-! c! pqtoc! fgn! eqooc! 2! dku! fgnnq! uvguuq!

ctv/!24/!

!!!!!FS NS[XWVO MRO KS [OV[S NOTTmKZ\* 1. N*TQ[* V* -52 NOT .,,/ [SKVW

qoguuk!ng!igpgtcnkvâ!g!ink!cnvtk!fcvk!kfgpvkhkecvkxk!kp!ecuq!fk!fkhhwukqpg!

fgn!rtgugpvg!rtqxxgfkogpvq/!
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23!fk!23!

!!!!!Equî! fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! Rtkoc!

FO`SWVO MS^STO NOTTm-- VW^OULZO .,.- !

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!Htcpegueq!Cpvqpkq!Igpqxgug!!!!

!
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