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TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! Qiigvvq!

CWVQTG!FKTKVVQ.!
G=HEDCH89@A@I8s!
KPVGTPGV!UGTXKEG!
RTQXKFGT!

HTCPEGUEQ!CPVQPKQ!

IGPQXGUG!

Rtgukfgpvg!

WODGTVQ!N/E/I/!UEQVVK! Eqpukinkgtg!.!Tgn/!

Wf/!1202303132!EE!

Etqp/!

T/I/P/!2786303128!

IKWNKC!KQHTKFC! Eqpukinkgtg!

CPVQPKQ!RKGVTQ!NCOQTIGUG! Eqpukinkgtg!

NQTGFCPC!PC\\KEQPG! Eqpukinkgtg!

!QTFKPCP\C!!

!
uwn!tkeqtuq!2786303128!rtqrquvq!fc<!

-! kp! rgtuqpc! fgn! ngicng!

tcrrtgugpvcpvg!!rtq!vgorqtg-!gngvvkxcogpvg!fqokeknkcvc!kp!

! ! rtguuq! nq! uvwfkq! fgnn(cxxqecvq! !

! g! tcrrtgugpvcvc! g! fkhguc! fcnn(cxxqecvq! ! -! kp!

hqt|c!fk!rtqewtc!urgekcng!!uw!hqinkq!ugrctcvq!cnngicvq!cn!tkeqtuq-!

!!

.tkeqttgpvg!.!!
eqpvtq!

! !u/r/c/-!
!.!kpvkocvq!.!!

pqpejë!eqpvtq
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!u/r/c/-!kp!rgtuqpc!fgn!ngicng!tcrrtgugpvcpvg!!

rtq! vgorqtg-! gngvvkxcogpvg! fqokeknkcvq! kp! !!

rtguuq!nq!uvwfkq!fgnn(cxxqecvq!! !ejg!nc!tcrrtgugpvc!g!

fkhgpfg! ! wpkvcogpvg! cink! cxxqecvk! ! ! g!

!kp!hqt|c!fk!rtqewtc!urgekcng!!c!octikpg!fgn!eqpvtqtkeqtuq-!

.eqpvtqtkeqttgpvg!r!!

cxxgtuq! nc! ugpvgp|c! p/! 394403128! fgnnc! EQTVG! F(CRRGNNQ! fk!

TQOC-!fgrqukvcvc!kn!3;/5/3128=!

wfkvc! nc! tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!

2/23/3132! fcn! Eqpukinkgtg! WODGTVQ! NWKIK! EGUCTG! IKWUGRRG!

UEQVVK!

!

HCVVK!FK!ECWUC!

!

2/! Eqp! cvvq!fk! ekvc|kqpg! pqvkhkecvq! kn! 37/5/3123! nc! u/r/c/!

! )dtgxkvgt! *-! uqekgvâ! fgn! itwrrq! -!

nkegp|kcvctkc! fgnng! eqpeguukqpk! vgngxkukxg!

!g! fgk! octejk! eqttkurqpfgpvk-! fgk! octejk!

! g! fgk! fktkvvk! fk! uhtwvvcogpvq! geqpqokeq! fk! cnewpk! hqtocv!

vgngxkukxk-!jc!eqpxgpwvq!kp!ikwfk|kq!fkpcp|k!cn!Vtkdwpcng!fk!Tqoc!nc!

uqekgvâ! uvcvwpkvgpug! ! )dtgxkvgt!

*-!vkvqnctg!fgn!rqtvcng! /!

!jc!gurquvq!ejg!uwn!rqtvcng!fgnnc!eqpxgpwvc! !

gtc! uvcvc! tkngxcvc! nc! rtgugp|c! pqp! cwvqtk||cvc! fk! swctcpvc! hknocvk-!

vtcvvk! fc! cnewpg! rwpvcvg! fk! uwqk! rtqitcook! )

*-!

oginkq! gngpecvk! pgnnc! rtqfqvvc! rgtk|kc! g! kfgpvkhkecvk! vtcokvg! WTN!

)cetqpkoq!rgt!wpkhqto!tguqwteg!nqecvqt-!q!kpfktk||q!ygd-!rctvkeqnctg!

ugswgp|c! fk! ectcvvgtk! cnhcpwogtkek! ejg! kfgpvkhkec! wpkxqecogpvg!

nsVZQV^Vee[ QV wpc! fgvgtokpcvc! tkuqtuc! rtgugpvg! uw! Kpvgtpgv*! g! jc!
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4!fk!27!

ciikwpvq! fk! cxgt! kpqnvtcvq! crrqukvc! fkhhkfc! kp! fcvc! 25/8/3122! c!

-! ugiwkvc! fc! wnvgtkqtg! uecodkq! fk! eqttkurqpfgp|c! g!

QNXXsVZbV[ QV Za[bN QVSSVQN*!

Ncogpvcpfq! nc! rgtfwtcpvg! rtgugp|c! fk! eqpvgpwvk! knngekvk! uwn!

rqtvcng!fgnnc!eqpxgpwvc-!nc!eqpugiwgpvg!xkqnc|kqpg!fgk!rtqrtk!fktkvvk!

QV \^[\^VR`f VZ`RXXR``aNXR &QV^V``[ QsNa`[^R R YN^PUV[' R XN

eqookuukqpg! fk! cvvk! fk! eqpeqttgp|c! ungcng-! ! jc! ejkguvq! fk!

ceegtvctg! ink! knngekvk-! fk! fkurqttg! kpkdkvqtkc-! tkoq|kqpg! g!

QV_NOVXV`NeV[ZR NXXsNPPR__[( P[Z VX _a\\[^`[ QV P[ZT^aR \RZNXV( Z[ZPUg

kn!tkuctekogpvq!fgk!fcppk/!

Uk! ê! equvkvwkvc! kp! ikwfk|kq! -! ejkgfgpfq! kn! tkigvvq!

fgnng! fqocpfg! fk! rctvg! cvvtkeg! g! cuuwogpfq! ejg! ng! rtkog! fkhhkfg!

ejg! ng! gtcpq! uvcvg! vtcuoguug! fc! ! kn! ! g! kn! !

gtcpq! fgn! vwvvq! igpgtkejg! g! kpkfqpgg! c! rgtogvvgtg! nc! eqpquegp|c!

ghhgvvkxc!fgk!eqpvgpwvk!cwfkqxkukxk!knngekvk!rtgugpvk!uwn!uwq!rqtvcng-!g!

PUR _[X[ P[Z XN ^RXNeV[ZR `RPZVPN NXXRTN`N NXXsN``[ QV PV`NeV[ZR Nbgxc!

hkpcnogpvg! tkegxwvq! wpc! eqpitwc! ugipcnc|kqpg! fgk! eqpvgpwvk! fc!

tkowqxgtg/!

@X I^VOaZNXR QV G[YN( \^RbVN P[Z_aXRZeN `RPZVPN QsaSSVPV[( P[Z

ugpvgp|c! fgn! 38/5/3127-! tkvgpwvc! nc! rtqrtkc! ikwtkufk|kqpg! g!

eqorgvgp|c-!pqpejë!nc!ngikvvkoc|kqpg!cvvkxc!fk! -!jc!ceegtvcvq!nc!

bV[XNeV[ZR QN \N^`R QV QRV QV^V``V QsNa`[^R QV gz!

ctv/89! vgt! R 35 X*Q*N*7 UN P[Z_RTaRZ`RYRZ`R RYR__[ XsVZVOV`[^VN(

cuukuvkvc!fc!rgpcng-!jc!eqpfcppcvq! !cn!tkuctekogpvq!fgk!

QNZZV( XV]aVQN`V ZRXXN _[YYN QV u --1*,,,(,,(! qnvtg! kpvgtguuk-! jc!

rquvq!ng!urgug!rtqeguuwcnk!c!ectkeq!fgnnc!eqpxgpwvc!g!jc!fkurquvq!nc!

rwddnkec|kqpg! fgnnc! ugpvgp|c! uw! fwg! swqvkfkcpk! g! uwn! rqtvcng! fgnnc!

eqpxgpwvc/!

3/!Cxxgtuq! nc!rtgfgvvc!ugpvgp|c!fk!rtkoq!itcfq!jc!rtqrquvq!

crrgnnq! -!c!ewk!jc!^R_V_`V`[ XsN\\RXXN`N ( \^[\[ZRZQ[

c!uwc!xqnvc!crrgnnq!kpekfgpvcng/!
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5!fk!27!

Nc! Eqtvg! fk!crrgnnq! fk! Tqoc!eqp! ugpvgp|c! fgn! 3;/5/3128! jc!

tgurkpvq!gpvtcodk!k!itcxcok-!c!urgug!eqorgpucvg/!!

AN ;[^`R QV N\\RXX[ UN ^V`RZa`[ NYYV__VOVXR XsN\\RXX[

rtkpekrcng-! rgtejë! uwhhkekgpvgogpvg! urgekhkeq! gz! ctv/453!

eqf/rtqe/ekx/=! jc! swkpfk! ! eqphgtocvq! nc! ikwtkufk|kqpg! kvcnkcpc-!

guenwfgpfq! fcnnc! rtqpwpekc! gngogpvk! fk! ectcvvgtg! ecwvgnctg-! g!

rqvgpfquk!tcxxkuctg!!pgnnc!fqocpfg!fk! !uqnq!!!tkejkguvg!fk!ogtkvq!

fk! rtqvg|kqpg! fgn! fktkvvq! QsNa`[^R N S^[Z`R QV VXXRPV`V P[YYR__V

ogfkcpvg! eqpfqvvg! ! vgttkvqtkcnogpvg! rnwtkqhhgpukxg! g! eqowpswg!

uwuegvvkdknk!fk!fgvgtokpctg!wp!rtgikwfk|kq!geqpqokeq!cn! vkvqnctg!fgk!

fktkvvk!eqp!ugfg!kp!Kvcnkc/!

8 S^[Z`R QRXXR QVSR_R QRXXsN\\RXXNZ`R PUR _V

rtqencocxc!ogtq!jquvkpi!rtqxkfgt!g!kpxqecxc!kn!tgikog!fk!guqpgtq!

QRXXN ^R_\[Z_NOVXV`f _PN`a^RZ`R QNXXsN^`*-0 QRXXN <V^R``VbN

/-+.,,,+;= R QNXXsN^`*-2 QRX Q*XT_*3,+.,,/( XN ;[^`R QV_`^R``aNXR UN

eqphgtocvq! nc! eqphkiwtc|kqpg! ! cfqvvcvc! fcn! Vtkdwpcng! ! fk!

! eqog! jquvkpi!rtqxkfgt! ciitgicvqtg!q! eqpvgpv! rtqxkfgt-! ejg!

nq! tgpfgxc! eqowpswg! tgurqpucdkng=! jc! ciikwpvq! rgtcnvtq! ejg! nc!

tgurqpucdknkvâ! fgn! rtqxkfgt! uecvwtkxc! fcnng! fkhhkfg! tkegxwvg! ! cpvg!

ecwuco! fc! ! ejg! eqorqtvcxcpq! nc! pgeguukvâ! fk! wp! kpvgtxgpvq!

cvvkxq!fc!rctvg!uwc!rgt!gnkokpctg!k!eqpvgpwvk!knngekvk-!rgt!ewk!pqp!gtc!

ZRPR__N^VN XsVZQVPNeV[ZR QRXXR JGA*!

Nc! Eqtvg! fk! crrgnnq! jc! rqk! eqphgtocvq! nc! xcnwvc|kqpg! fgk!

fcppk-! nkswkfcvk! uqvvq! hqtoc! fk! rtg||q! fgn! eqpugpuq-! ejg! gtc! uvcvc!

S[^YaXN`N QNX I^VOaZNXR _aXXN ON_R QRXXN P[Z_aXRZeN QsaSSVPV[*!

Kphkpg!nc!Eqtvg!vgttkvqtkcng!jc!tkigvvcvq!kn!itcxcog!kpekfgpvcng!!

fk! !rgtejë! kn!fcppq!oqtcng!fc!guuc! !rtqurgvvcvq!pqp!gtc!uvcvq!

PUVR_`[ P[Z XsN``[ VZ`^[Qa``Vbq!g!rgtejë!pqp!uwuukuvgxc!wpc!eqpfqvvc!

eqphwuqtkc-! pë! wp! fcppq! wnvgtkqtg! tkurgvvq! c! swgnnq! eqrgtvq! fcn!

rtg||q!fgn!eqpugpuq/!
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6!fk!27!

4/!Cxxgtuq!nc!rtgfgvvc!ugpvgp|c-!pqvkhkecvc!kp!fcvc!3/6/3128-!

jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg! !eqp!cvvq!pqvkhkecvq!

kn!41/7/3128-!uxqnigpfq!ugk!oqvkxk/!

;[Z N``[ Z[`VSVPN`[ Xs4*5*.,-3 UN \^[\[_`[ P[Z`^[^VP[^_[ (

ejkgfgpfq! nc! fkejkctc|kqpg! fk! kpcookuukdknkvâ! q! kn! tkigvvq!

QRXXsNbbR^_N^VN VY\aTZNeV[ZR*!

Nc!tkeqttgpvg!jc!rtgugpvcvq!ogoqtkc!knnwuvtcvkxc/!

!

TCIKQPK!FGNNC!FGEKUKQPG!

!

2/! Eqp! kn! rtkoq! oqvkxq! fk! tkeqtuq! nc! tkeqttgpvg! fgpwpekc!

xkqnc|kqpg! q! hcnuc! crrnkec|kqpg! fgnng! pqtog! uwn! tgikog! fk!

tgurqpucdknkvâ! fgk! rtguvcvqtk! kpvgtogfkctk! fk! ugtxk|k! fgnnc! uqekgvâ!

QRXXsVZS[^YNeV[ZR &QV^R``VbN /-+.,,,+;= R QRP^R`[ N``aN`Vb[

f/niu/8103114*-! ncffqxg! nc! Eqtvg! fk! crrgnnq! jc! tkvgpwvq! ejg! pqp!!

S[__R N\\XVPNOVXR N XsR_RZeV[ZR QV ^R_\[Z_NOVXV`f \R^ TXV

jquvkpi!rtqxkfgt!!\^RbV_`N QNXXsN^`*-0 QRXXN QV^R``VbN R QNXXsN^`*-2 QRX

f/niu/8103114-! pqpquvcpvg! hquug! uvcvq! ceegtvcvq! ejg! !

pqp!ghhgvvwcxc!cnewpc!gncdqtc|kqpg!kfqpgc!c!ocpkrqnctg-!cnvgtctg!q!

eqowpswg!kpekfgtg!uwk!eqpvgpwvk!vtcuoguuk/!

2/2/! Ugeqpfq! nc! Eqtvg! ecrkvqnkpc-! cn! rctk! fgn! Vtkdwpcng-!

XsN``VbV`f _b[X`N QN Z[Z R^N XVYV`N`N NXXN _[XN S[^ZV`a^N

kp!oqfq!pgwvtq-!cwvqocvkeq!g!ogtcogpvg!vgepkeq-!fk!wp!!uwrrqtvq!

rgt!eqpugpvktg!cink!wvgpvk!fk!ceegfgtg!cnnc!rkcvvchqtoc!fkikvcng-!oc!

kpekfgxc! ukipkhkecvkxcogpvg! pgnnc! iguvkqpg! fgk! eqpvgpwvk! g!

rtguwrrqpgxc!nc!nqtq!eqpquegp|c!g!xcnwvc|kqpg!pgn!oqogpvq!kp!ewk!

ugng|kqpcxc!k!eqpvgpwvk!cwfkq!g!xkfgq!rgt!eqnngictnk!cnnc!rwddnkekvâ!kp!

ON_R NV QN`V QV YNTTV[^ [ YVZ[^ bV_V[ZR P[Z XsNVa`[ QV aZ gfkvqtkcn!

vgco/! Kp! rctvkeqnctg-! vcng! cvvkxkvâ! ê! rctuc! cnnc! Eqtvg!

xqnqpvctkcogpvg! hkpcnk||cvc! c! eqpeqttgtg! q! eqqrgtctg! eqn! vgt|q!

pRXXsVXXRPV`[ R Z[Z N__VYVXNOVXR N aZ YR^[ \[_VeV[ZNYRZ`[ QRV

eqpvgpwvk/!
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7!fk!27!

2/3/! Kp! eqpvtcuvq! c! swguvg! uvcvwk|kqpk-! ! kpukuvg!

ZRXXsVZb[PN^R XsR_[ZR^[ QV ^R_\[Z_NOVXV`f gz!ctv/27!f/niu/!8103114!g!

pgn! uquvgpgtg!ejg! kn! ugtxk|kq! fk! rquk|kqpcogpvq! pqp! nc! rtkxcxc! fgn!

dgpghkekq! fgnng! fgtqijg! kp! vgoc! fk! tgurqpucdknkvâ! rtgxkuvg! fcnnc!

ngikunc|kqpg! gwtqrgc! cnnc! nweg! fgnnc! ikwtkurtwfgp|c! fgnnc! Eqtvg! fk!

Ikwuvk|kc! WG=! eqpvguvc! nc! pq|kqpg! cf! guuc! cvvtkdwkvc! fk! jquvkpi!!

rtqxkfgt!cvvkxq=!tkdcfkueg!ejg!!swcng!kpvgtpgv!ugtxkeg!rtqxkfgt!!guuc!

pqp!ghhgvvwcxc!cnewpc!gncdqtc|kqpg!kfqpgc!c!ocpkrqnctg-!cnvgtctg!q!

kpekfgtg!uwk!eqpvgpwvk!ogoqtk||cvk-!vtcuoguuk!g!xkuwcnk||cvk/!

-*/* AsN^`VP[X[ -2( P[YYN -( QRX Q*XT_* 3, QRX .,,/( ^RPNZ`R

cvvwc|kqpg! fgnnc! fktgvvkxc! 31110420EG! tgncvkxc! c! vcnwpk! curgvvk!

ikwtkfkek! fgk! ugtxk|k! fgnnc! uqekgvâ! fgnn(kphqtoc|kqpg! pgn! ogtecvq!

kpvgtpq-! eqp! rctvkeqnctg! tkhgtkogpvq! cn! eqoogtekq! gngvvtqpkeq-! uk!

qeewrc! fgnnc! tgurqpucdknkvâ! pgnn(cvvkxkvâ! fk! ogoqtk||c|kqpg! fk!

kphqtoc|kqpk!)jquvkpi' R ^V\^[QaPR XsN^`/25!fgnnc!fktgvvkxc!gwtqrgc/!

@Z \N^`VP[XN^R( XsN^`*-2 QV_\[ZR PUR Zgnnc! rtguvc|kqpg! fk! wp!

ugtxk|kq! fgnnc! uqekgvâ! fgnn(kphqtoc|kqpg-! eqpukuvgpvg! pgnnc!

ogoqtk||c|kqpg! fk! kphqtoc|kqpk! hqtpkvg! fc! wp! fguvkpcvctkq! fgn!

ugtxk|kq-! kn! rtguvcvqtg! pqp! ê! tgurqpucdkng! fgnng! kphqtoc|kqpk!

ogoqtk||cvg!c!tkejkguvc!fk!wp!fguvkpcvctkq!fgn!ugtxk|kq-!c!eqpfk|kqpg!

ejg! fgvvq! rtguvcvqtg<! c*! pqp! ukc! ghhgvvkxcogpvg! c! eqpquegp|c! fgn!

hcvvq! ejg! n(cvvkxkvâ! q! n(kphqtoc|kqpg! ê! knngekvc! g-! rgt! swcpvq! cvvkgpg!

cf!c|kqpk!tkuctekvqtkg-!pqp!ukc!cn!eqttgpvg!fk!hcvvk!q!fk!ektequvcp|g!ejg!

tgpfqpq!ocpkhguvc!n(knnkegkvâ!fgnn(cvvkxkvâ!q!fgnn(kphqtoc|kqpg=!d*!pqp!

crrgpc! c! eqpquegp|c! fk! vcnk! hcvvk-! uw! eqowpkec|kqpg! fgnng! cwvqtkvâ!

eqorgvgpvk-!cikuec! koogfkcvcogpvg!rgt!tkowqxgtg! ng! kphqtoc|kqpk!

q!rgt!fkucdknkvctpg!n(ceeguuq/!

2/5/! Cn! rtqrqukvq! ! swguvc! Eqtvg! uk! ê! tgegpvgogpvg! gurtguuc!

eqp! nc! ugpvgp|c! fgnnc! Ug|/! 2-! p/! 8819! fgn! 2;/4/312;-! ejg! jc!

tgegrkvq! nc! pq|kqpg! fk! ! jquvkpi! rtqxkfgt! cvvkxq-! kpfkxkfwcvq! eqog!!

swgn!rtguvcvqtg!fgk!ugtxk|k!fgnnc!uqekgvâ!fgnn(kphqtoc|kqpg!ejg!uxqnig!

wp(cvvkxkvâ! ejg! guwnc! fc! wp! ugtxk|kq! fk! qtfkpg! ogtcogpvg! vgepkeq-!
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8!fk!27!

cwvqocvkeq! g! rcuukxq-! g! rqpg! kp! guugtg! wpc! eqpfqvvc! cvvkxc-!

eqpeqttgpfq!eqp!cnvtk!pgnnc!eqookuukqpg!fgnn(knngekvq=!kp!vcn!ecuq!gink!

tguvc!uqvvtcvvq!cn!tgikog!igpgtcng!fk!gugp|kqpg!fk!ewk!cnn(ctv/!27!fgn!

f/niu/! p/! 81! fgn! 3114-! g! nc! uwc! tgurqpucdknkvâ! ekxkng! uk! cvvgiikc!

ugeqpfq!ng!tgiqng!eqowpk/!!

C! vcn! rtqrqukvq! swguvc! Eqtvg! eqp! corkc! g! eqornguukxc!

^VP[_`^aeV[ZR QRXXsV_`V`a`[( Vp! ! rkgpc! ctoqpkc! eqp! nc! ikwtkurtwfgp|c!

tgegpvg! fgnnc! Eqtvg! fk! ikwuvk|kc-! jc! ceeqnvq! nc! pq|kqpg! fk! jquvkpi!

rtqxkfgt! cvvkxq-! tkhgtgpfqnc! c! vwvvk! swgk! ecuk! ejg! guwncpq! fc!

wp(cvvkxkvâ! fk! qtfkpg! ogtcogpvg! vgepkeq-! cwvqocvkeq! g! rcuukxq-! kp!

PaV Xskpvgtpgv! ugtxkeg! rtqxkfgt! )KUR*! pqp! eqpqueg-! pë! eqpvtqnnc-! ng!

kphqtoc|kqpk! vtcuoguug! q! ogoqtk||cvg! fcnng! rgtuqpg! cnng! swcnk!

hqtpkueg! k! ! uwqk! ugtxk|k-! ! g! jc! chhgtocvq! ejg! vcnk! nkokvc|kqpk! fk!

tgurqpucdknkvâ!pqp!uqpq!crrnkecdknk!pgn!ecuq!kp!ewk!wp!rtguvcvqtg!fk!

ugtxk|k!fgnnc!uqekgvâ!fgnn(kphqtoc|kqpg!uxqnig!wp!twqnq!cvvkxq/!

Uk!rwô!!swkpfk!rctnctg!fk!jquvkpi!rtqxkfgt!cvvkxq-!uqvvtcvvq!cn!

tgikog!rtkxkngikcvq-!swcpfq!ukc!tcxxkucdkng!wpc!eqpfqvvc!fk!c|kqpg-!

pgn!ugpuq!qtc!tkejkcocvq=!ink!gngogpvk!kfqpgk!c!fgnkpgctg!nc!hkiwtc!q!

kpfkek!fk!kpvgthgtgp|c-!fc!ceegtvctg!kp!eqpetgvq!cf!qrgtc!fgn!ikwfkeg!

fgn! ogtkvq-! uqpq! .! c! vkvqnq! gugornkhkecvkxq! g! pqp! pgeguuctkcogpvg!

vwvvg! eqortgugpvk! .! ng! cvvkxkvâ! fk! hknvtq-! ugng|kqpg-! kpfkek||c|kqpg-!

qticpk||c|kqpg-! ecvcnqic|kqpg-! ciitgic|kqpg-! xcnwvc|kqpg-! wuq-!

oqfkhkec-!guvtc|kqpg!q!rtqoq|kqpg!fgk!eqpvgpwvk-!qrgtcvg!ogfkcpvg!

wpc! iguvkqpg! kortgpfkvqtkcng! fgn! ugtxk|kq-! eqog! rwtg! n(cfq|kqpg! fk!

wpc! vgepkec! fk! xcnwvc|kqpg! eqorqtvcogpvcng! fgink! wvgpvk! rgt!

cwogpvctpg! nc! hkfgnk||c|kqpg<! eqpfqvvg! ejg! cddkcpq-! kp! uquvcp|c-!

n(ghhgvvq!fk!eqorngvctg!g!cttkeejktg!kp!oqfq!pqp!rcuukxq!nc!htwk|kqpg!

fgk!eqpvgpwvk!fc!rctvg!fk!wvgpvk!kpfgvgtokpcvk/!

2/6/! C! vcnk! rtkpekrk! fk! fktkvvq-! eqpvguvcvk! fcnnc! tkeqttgpvg-! uk! ê!

rwpvwcnogpvg!cvvgpwvc!nc!Eqtvg!tqocpc!pgnnc!ugpvgp|c!korwipcvc/!
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9!fk!27!

Nc! Eqtvg! ecrkvqnkpc! jc! tcxxkucvq! rtqrtkq! F?Q3EE<G<EK

xqnqpvctkcogpvg! hkpcnk||cvc! c! eqpeqttgtg! g! eqqrgtctg! eqn! vgt|q!

?7==Q<==75<E@½!)rci/!22!fgnnc!ugpvgp|c*/!!

Rkû! urgekhkecogpvg-! tgegrgpfq! ng! tkuwnvcp|g! gogtug! fcnnc!

P[Z_aXRZeN `RPZVPN QsaSSVPV[( TVaQVecvg! cvvgpfkdknk! ukc! rgt! k!

eqpvgpwvk! gurnkecvkxk! fgink! ceegtvcogpvk! uxqnvk! ejg! rgt! ng! eqgtgpvk!

eqpenwukqpk!c!ewk!ê!rgtxgpwvc½-!nc!Eqtvg!fkuvtgvvwcng!jc!kpfkxkfwcvq!k!

ugiwgpvk!kpfkek!fk!kpvgthgtgp|c½<!)c*!nc!egtpkvc!fgk!eqpvgpwvk!cwfkq.

xkfgq! c! hkpk! rwddnkekvctk=! )d*! nq! uxknwrrq! fk! wp! ukuvgoc! qrgtcvkxq!

VZP[Y\N`VOVXR P[Z XN SVTa^N QRXXsjquvkpi! rtqxkfgt! rcuukxq=! )e*! nc!

etgc|kqpg!g! nc!fkuvtkdw|kqpg!fk! eqpvgpwvk! fk! kpvtcvvgpkogpvq!fkikvcnk!

eqnngicvk! cnnc! ugng|kqpg! fgk! eqpvgpwvk! g! eqnnqecvk! pgnnc! jqog! rcig=!

)f*! nc!rtgugp|c!fk!wpc!uqtvc!fk! gfkvqtkcn! vgco-!quukc!wp!itwrrq!fk!

rgtuqpg!cffgvvq!rtqrtkq!cnnc!egtpkvc!fgk!eqpvgpwvk!c!hkpk!rwddnkekvctk/!

2/7/! Ng! cvvkxkvâ! gngpecvg-! rgtcnvtq-! pqp! rquuqpq! pgoogpq!

guugtg! fgencuucvg! hkpq! c! eqpukfgtctng! eqpfqvvg! pgwvtg! g! fk! ogtc!

kpvgtogfkc|kqpg-!eqog!kpxgeg!rtqxc!c!uquvgpgtg! /!!

Cn! tkiwctfq-! xc! tcoogpvcvq! ejg! k! ugtxk|k! rtguvcvk! qp! nkpg! g-!

_RTZN`NYRZ`R( XsN``VbV`f QV jquvkpi! jcppq! uwdkvq! pgn! eqtuq! fgink!

aX`VYV NZZV aZsRb[XaeV[ZR ^NQVPNXR* AN PR^ZV`N RQ VX ^V[^QVZ[ Qgk!

P[Z`RZa`V( XaZTV QNXXsR__R^R N__[^OV`V QNXXN Z[eV[ZR QV YR^N

YRY[^VeeNeV[ZR( _[Z[ VZbRPR [TTVTV[^Z[ VX Pa[^R QRXXsN``VbV`f

geqpqokec!fk!wp!jquvkpi!rtqxkfgt/!!

Itc|kg! c! ukuvgok! fk! fcvc! okpkpi!)kpukgog! fk! vgepkejg! g!

ogvqfqnqikg!ejg!jcppq!rgt!qiigvvq!n(guvtc|kqpg!fk!kphqtoc|kqpk!wvknk!

fc! itcpfk! swcpvkvâ! fk! fcvk! cvvtcxgtuq! ogvqfk! cwvqocvkek! q! ugok.

cwvqocvkek! ! g! kn! nqtq! wvknk||q! uekgpvkhkeq-! c|kgpfcng-! kpfwuvtkcng! q!

qrgtcvkxq*!g!fk!gncdqtc|kqpg!ocuukxc!fk!dki!fcvc-!swguvk!rtguvcvqtk!

fk!ugtxk|k!uqpq!kp!itcfq!fk!vtcttg!gpqtok!iwcfcipk!fcnnc!nqtq!cvvkxkvâ!

fk!jquvkpi* 8``^NbR^_[ P[Y\XR__V _V_`RYV QV \^[SVXNeV[ZR QRXXsa`RZeN(

ink! qrgtcvqtk! jcppq! nc! ecrcekvâ! fk! kpvgtegvvctg! ng! rtghgtgp|g!

fgnXsa`RZeN( VZ Y[Q[ QN bN^VN^R Xs[SSR^`N QRV P[Z`RZa`V N _RP[ZQN QRV
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;!fk!27!

fguvkpcvctk! g! fk! cwogpvctg! c! fkuokuwtc! ng! xkuwcnk||c|kqpk-! fk! hcvvq!

eqpvtkdwgpfq-!kp!oqfq!ecwucnogpvg!fgvgtokpcpvg-!cnnc!fkhhwukqpg!q!

ogpq!fk!rtqfqvvk!knngekvk/!

Vtcgpfq!ng!fqxwvg!eqpenwukqpk-!ê!gxkfgpvg!ejg!k!hcvvk!ceegtvcvk!

TVa_`VSVPNZ[ XsVZ]aNQ^NYRZ`[ QRXXsN``VbV`f _b[X`N QNXXN ^VP[^^RZ`R ZRX

\N^NQVTYN QRXXsjquvkpi!rtqxkfgt!cvvkxq/!!

Nc! Eqtvg! fk! crrgnnq! jc! swkpfk! ikwfkecvq! eqttgvvcogpvg! g! nc!

fgekukqpg!ê!koowpg!fck!xk|k!fk!xkqnc|kqpg!fk!ngiig!fgpwpekcvk/!

2/8/!Rgt!cnvtq!xgtuq-!ng!egpuwtg!fgnnc!tkeqttgpvg!uekxqncpq!pgn!

ogtkvq!g!crrckqpq! kp!rctvg!swc! kpcookuukdknk-! ncffqxg!uk! tkuqnxqpq!

VZ aZN P[Z`R_`NeV[ZR QRXXsNPPR^`NYRZ`[ QV SN``[ P[Y\Va`[ QNX

TVaQVPR QRX YR^V`[ PV^PN XsVZTR^RZeN ZRV P[Z`RZa`V! rtcvkecvc! fcn!

rtqxkfgt( N``^NbR^_[ XN X[^[ _RXReV[ZR NV SVZV QRXXsNOOVZNYRZ`[

tcikqpcvq! fgnng! kphqtoc|kqpk! rwddnkekvctkg-! rkgpcogpvg! tkgpvtcpvg!

ZRXXsNY\V[ _\R``^[ QV N``VbV`f _[\^N VZQVPN`R*!

3/! Kn! ugeqpfq! g! kn! vgt|q! oqvkxq! rquuqpq! guugtg! gucokpcvk!

eqpikwpvcogpvg/!

3/2/! Eqp! kn! ugeqpfq! oqvkxq! fk! tkeqtuq! nc! tkeqttgpvg! fgpwpekc!

qoguuq! gucog! fk! wp! hcvvq! fgekukxq! qiigvvq! fk! fkuewuukqpg! htc! ng!

rctvk-! eqp! tkhgtkogpvq! ck! eqpvgpwvk! urgekhkek! ugipcncvk! pgnng! fkhhkfg!

kpxkcvg! fc! ! c! ! rtkoc! fgn! ikwfk|kq-! ejg! uk! tkhgtkxcpq!

uqnq!c!vtg!urgekhkek!eqpvgpwvk!g!pqp!c!vwvvk!swgnnk!wnvgtkqtk!rgt!ewk! !

cxgxc!rqk!cikvq!kp!ikwfk|kq/!

!3/3/! Eqp! kn! vgt|q! oqvkxq! fk! tkeqtuq! nc! tkeqttgpvg! fgpwpekc!

qoguuq! gucog! fk! wp! hcvvq! fgekukxq! qiigvvq! fk! fkuewuukqpg! htc! ng!

rctvk-! eqp! tkhgtkogpvq! ck! tgswkukvk! okpkok! fgnnc! ugipcnc|kqpg! fk!

eqpvgpwvk! knngekvk-!rqkejë! nc!Eqtvg!fk!crrgnnq!pqp!cxgxc!eqpukfgtcvq!

ejg!nc!tkegtec!rgt!rctqng!ejkcxg!fc!rctvg!fgn!rtguvcvqtg!fgk!ugtxk|k!

fgk! eqpvgpwvk! ogoqtk||cvk! uw! fk! wpc! rkcvvchqtoc! eqoogtekcng-! fk!

ewk! uk! eqpquec! uqnq! kn! vkvqnq! eqoogtekcng-! pqp! gtc! kfqpgc!

NXXsVZQVbVQaNeV[ZR( _RZeN aZN ^VPR^PN N``VbN QN \N^`R QRX \^R_`N`[^R

bVR`N`N QNXXsN^`*-1 QRXXN QV^R``VbN R QNXXsN^`*-3 QRX Q*XT_*3,+.,,/*!
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3/4/! Eqog! rwpvwcnogpvg! geegrkueg! -! gpvtcodk! k! oqvkxk!

_[Z[ VZNYYV__VOVXV VZ ^NQVPR NV _RZ_V QRXXsN^`*/04 vgt-!eqook!5!g!6-!!

eqf/rtqe/ekx/! ! ugeqpfq! k! swcnk! swcpfq! nc! fgekukqpg! fk! crrgnnq! ê!

hqpfcvc!uwnng!uvguug!tcikqpk-!kpgtgpvk!cnng!swguvkqpk!fk!hcvvq-!rquvg!c!

dcug! fgnnc! fgekukqpg! fk! rtkoq! itcfq! korwipcvc-! kn! tkeqtuq! rgt!

ecuuc|kqpg!cxxgtuq!nc!ugpvgp|c!f(crrgnnq!ejg!eqphgtoc!nc!fgekukqpg!

fk!rtkoq!itcfq!rwô!guugtg!rtqrquvq!guenwukxcogpvg!rgt!k!oqvkxk!fk!

ewk!ck!pwogtk!2*-!3*-!4*!g!5*!fgn!rtkoq!eqooc!fgnn(ctvkeqnq!471/!

Vcng!fkurquk|kqpg!uk!crrnkec!ck!ikwfk|k!fk!crrgnnq!kpvtqfqvvk!eqp!

tkeqtuq! fgrqukvcvq! q! eqp! ekvc|kqpg! fk! ewk! ukc! uvcvc! tkejkguvc! nc!

pqvkhkec|kqpg!fcn!vtgpvgukoq!ikqtpq!uweeguukxq!c!swgnnq!fk!gpvtcvc!kp!

xkiqtg!fgnnc!ngiig!p/245!fgn!3123!tgecpvg!eqpxgtukqpg!fgn!f/n/!!94!

fgn!3123-!eqp!k!nkokvk!fk!crrnkecdknkvâ!rtgxkuvk!fcn!vgt|q!eqooc!fgnnq!

ctv/! 65! fgnnq! uvR__[ QRP^R`[* CRXXN SN``V_\RPVR XsN\\RXX[ h _`N`[

pqvkhkecvq! kn!28/7/3127!g! nc!fgekukqpg!fgnnc!Eqtvg!fk!crrgnnq! tkecnec!

gucvvcogpvg! swgnnc! fgn! Vtkdwpcng! pgnng! swguvkqpk! fk! hcvvq! rquvg! c!

ON_R QRXXsNPPR^`NYRZ`[ QV ^R_\[Z_NOVXV`f*!

.*0* ;Vj N__[^OR XsaX`R^V[^R!tknkgxq!ejg!eqp!kn!ugeqpfq!oqvkxq!nc!

tkeqttgpvg! pqp! fâ! eqpvq! kp! oqfq! eqorngvq-! rwpvwcng! g!

cwvquwhhkekgpvg!pë!fgn!eqpvgpwvq!fgnng!rtqrtkg!fkhgug!eqp!ewk!cxgxc!

uqvvqrquvq! nc! swguvkqpg! cn! eqpvtcffkvvqtkq-! rqkejë! cn! rtqrqukvq! uk!

nkokvc! c! ugornkek! tkejkcok! cink! cvvk! fkhgpukxk! ugp|c! vtcuetk|kqpk! q!

cfgiwcvg!ukpvguk!fgn!vguvq!fgk!rtqrtk!cvvk!tkngxcpvk-!pë!fgn!eqpvgpwvq!

fgnng!fkhhkfg!uvguug-!ejg!uctgddgtq!uvcvg!ocn!eqpukfgtcvg!fck!ikwfkek!

fk!ogtkvq/!

Kpqnvtg!nc!tkeqttgpvg!pqp!tkhgtkueg!kp!oqfq!rwpvwcng!g!urgekhkeq!

fk! cxgt! rtqrquvq! wp! oqvkxq! fk! crrgnnq! xqnvq! urgekhkecogpvg! c!

egpuwtctg!uwn!rwpvq!nc!ugpvgp|c!fk!rtkoq!itcfq/!

3/6/! Swcpvq! cn! vgt|q! oqvkxq-! cn! tknkgxq! quvcvkxq! rtgnkokpctg!

QV^VYRZ`R VY\R^ZVN`[ _aXXsR_V_`RZeN QV aZN Q[\\VN \^[ZaZPVN

eqphqtog-!uk!ciikwpig! nc!eqpukfgtc|kqpg!ejg! nc!tkeqttgpvg!pgrrwtg!

VZQVbVQaN aZ bR^[ SN``[ _`[^VP[ QRPV_Vb[ _SaTTV`[ NXXsN``RZeV[ZR QRXXN
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Eqtvg!tqocpc-!oc!uxqnig!wpc!ctiqogpvc|kqpg!etkvkec!rgt!uquvgpgtg!

ejg! nc! ogtc! kpfkec|kqpg! fgk! vkvqnk! eqoogtekcnk! fgnng! qrgtg! pqp! gtc!

uwhhkekgpvg! c! QR`R^YVZN^R XsRSSR``VbN P[Z[_PRZeN QRXXsVXXRPV`[ \R^ PaV

_N^ROOR^[ ZRPR__N^VR XsVZQVPNeV[ZR QRXXR JGA*!

Vcng! eqpukfgtc|kqpg! ecfg! eqp! kn! ecfgtg! fgn! rtkoq! oqvkxq! g!

fgnnc! eqpugiwgpvg! uqvvtc|kqpg! fgn! tgikog! fk! tgurqpucdknkvâ! cnnc!

QV_PV\XVZN QRXXsN^`*-2 QRX Q*XTu/8103114/!

3/7/!Ê!swkpfk!uqnq!rgt!eqorngvg||c!ejg!uk!tkeqtfc!ejg!swguvc!

Eqtvg! ! jc! chhgtocvq! ejg! nc! tgurqpucdknkvâ! fgnn(jquvkpi! rtqxkfgt-!

rtgxkuvc! fcnn(ctv/! 27! fgn! f/niu/! p/! 81! fgn! 3114-! uwuukuvg! kp! ecrq! cn!

rtguvcvqtg! fgk! ugtxk|k! ejg! pqp! cddkc! rtqxxgfwvq! cnnc! koogfkcvc!

tkoq|kqpg! fgk! eqpvgpwvk! knngekvk-! qrrwtg! cddkc! eqpvkpwcvq! c!

rwddnkectnk-! swcpfq! tkeqttcpq! eqpikwpvcogpvg! ng! ugiwgpvk!

eqpfk|kqpk<! c*! ukc! c! eqpquegp|c! ngicng! fgnn(knngekvq! rgtrgvtcvq! fcn!

fguvkpcvctkq! fgn! ugtxk|kq-! rgt! cxgtpg! cxwvq! pqvk|kc! fcn! vkvqnctg! fgn!

fktkvvq! nguq! qrrwtg! cnkwpfg=! d*! ukc! tcikqpgxqnogpvg! eqpuvcvcdkng!

n(knnkegkvâ! fgnn(cnvtwk! eqpfqvvc-! qpfg! n(jquvkpi! rtqxkfgt! ukc! kp! eqnrc!

itcxg! rgt! pqp! cxgtnc! rqukvkxcogpvg! tkueqpvtcvc-! cnnc! uvtgiwc! fgn!

itcfq! fk! fknkigp|c! ejg! ê! tcikqpgxqng! cvvgpfgtuk! fc! wp! qrgtcvqtg!

rtqhguukqpcng! fgnnc! tgvg! kp! wp! fgvgtokpcvq! oqogpvq! uvqtkeq=! e*!

cddkc! nc!rquukdknkvâ! fk!cvvkxctuk! wvknogpvg-! kp!swcpvq! tguq!gfqvvq! kp!

oqfq! uwhhkekgpvgogpvg! urgekhkeq! fgk! eqpvgpwvk! knngekvcogpvg!

kooguuk! fc! tkowqxgtg/! Tguvc! chhkfcvq! cn! ikwfkeg! fgn! ogtkvq!

n(ceegtvcogpvq! kp! hcvvq! ug-! kp! tkhgtkogpvq! cn! rtqhknq! vgepkeq.

kphqtocvkeq-!n(kfgpvkhkec|kqpg!fk!xkfgq-!fkhhwuk!kp!xkqnc|kqpg!fgnn(cnvtwk!

fktkvvq-! ukc! rquukdkng! ogfkcpvg! n(kpfkec|kqpg! fgn! uqnq! pqog! q! vkvqnq!

fgnnc! vtcuokuukqpg! fc! ewk! uqpq! vtcvvk-! qrrwtg! ukc! kpfkurgpucdkng-! c!

vcn! hkpg-! nc! eqowpkec|kqpg! fgnn(kpfktk||q! WTN-! cnnc! uvtgiwc! fgnng!

eqpfk|kqpk! gukuvgpvk! cnn(grqec! fgk! hcvvk! )Ug|/! 2-! p/! 8819! fgn!

2;/4/312;-!Tx/!76467;!.!13*/!

4/! Eqp! kn! swctvq! oqvkxq! fk! tkeqtuq! nc! tkeqttgpvg! fgpwpekc!

xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!fk!ngiig!kp!tgnc|kqpg!cnnc!nkswkfc|kqpg!
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fgk!fcppk!tkeqpquekwvk!c!TVK!pqpquvcpvg!nc!ocpecp|c!fgnnc!rtqxc!fk!

wp! fcppq! fc! guuc! rcvkvq! rgt! ghhgvvq! fgnnc! vtcuokuukqpg! g!

ogoqtk||c|kqpg! fgk! xkfgq! fc! rctvg! fk! -! eqp! nc!

eqpugiwgpvR bV[XNeV[ZR QRXXsN^`*-14 X*Q*N* PUR N\\aZ`[ \^R_a\\[ZR

c!ectkeq!fgn!vkvqnctg!fgn!fktkvvq!nc!rtqxc!fgn!fcppq-!pqp!tcxxkucdkng!kp!

tg!kruc/!

4/2/!Kn!oqvkxq!crrctg!kpcookuukdkng/!

!Kp! rtkoq! nwqiq! kn! oqvkxq! pqp! uk! eqphtqpvc! cfgiwcvcogpvg!!!

eqp! ng! tcikqpk! cffqvvg! fck! ikwfkek! fgn! ogtkvq! g! pqp! vkgpg! eqpvq!

pgrrwtg! fgn! hcvvq! ejg! kn! fcppq! rcvkvq! fc! ! ê! uvcvq! nkswkfcvq!!

ugeqpfq! kn! etkvgtkq! fgn! rtg||q! fgn! eqpugpuq½-! gurtguucogpvg!

rtgxkuvq! QNXXsN^`*-14( P[YYN .( `R^e[ \R^V[Q[( X*Q*N*( _RP[ZQ[ VX

swcng!Kn!ikwfkeg!rwô!cnvtguî!nkswkfctg!kn!fcppq!kp!xkc!hqthgvvctkc!uwnnc!

dcug! swcpvq! ogpq! fgnn(korqtvq! fgk! fktkvvk! ejg! cxtgddgtq! fqxwvq!

guugtg!tkeqpquekwvk-!swcnqtc!n(cwvqtg!fgnnc!xkqnc|kqpg!cxguug!ejkguvq!

cn!vkvqnctg!n(cwvqtk||c|kqpg!rgt!n(wvknk||c|kqpg!fgn!fktkvvq/½!

4/3/! Kp! ugeqpfq! nwqiq-! ! pqp! fâ! eqpvq! fk! cxgt!

kpvtqfqvvq! wp! oqvkxq! fk! crrgnnq! uwn! rwpvq-! fkxgtuq! fc! swgnnq!

tkrqtvcvq!pgn!rtkoq!cnkpgc!fk!rci/!5!fgnnc!ugpvgp|c!korwipcvc-!eqp!

PaV Z[Z R^N _`N`N P[Z`R_`N`N XsR_V_`RZeN _`R__N QV aZ \^RTVaQVeV[( _R

pqp!kp!tgnc|kqpg!cnnc!vkvqnctkvâ!kp!ecrq!c! !fk!vwvvg!g!swctcpvqvvq!ng!

qrgtg! kpfkecvg! pgnnc! eqpuwngp|c! vgepkec-! oc! uqnq! nc! uwc!

swcpvkhkec|kqpg! tkvgpwvc! geeguukxc! tkurgvvq! cnnc! rqtvcvc!

N__[Xa`NYRZ`R YVZVYN QRXXs[SSR_N*!

4/4/! Swguvc! Eqtvg! )Ug|/2-! p/32944! fgn! 3;/8/3132*! jc!

tgegpvgogpvg! tkdcfkvq! ! PUR XsN^`*-14 X*Q*N* rtgxgfg! kn! fwrnkeg!

etkvgtkq! fgnnc! tgvtqxgtukqpg! fgink! wvknk! eqpugiwkvk! g! fgn! rtg||q! fgn!

eqpugpuq-! ugortg! pgnnc! eqtpkeg! fk! wpc! nkswkfc|kqpg! gswkvcvkxc! fgn!

fcppq!gz!ctv/!2337!eqf/ekx/=!ejg!nc!ngiig!pqp!gurtkog!wp!rtgegvvq!

tkikfq!fk!rtghgtgp|c!rgt!k!fwg!etkvgtk!uwiigtkvk-!oc!eqp!n(gurtguukqpg!

wvknk||cvc! )swcpvq! ogpq½*! ncuekc! kpvgpfgtg! ejg! swgnnq! fgn! rtg||q!

fgn! eqpugpuq! tcrrtgugpvc! nc! uqinkc! okpkoc! fgnnc! nkswkfc|kqpg=! ejg!
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swkpfk! k! fwg! etkvgtk! uk! rqpiqpq! eqog! egtejk! eqpegpvtkek-! cxgpfq! kn!

ngikuncvqtg! kpfkecvq! eqog! kn! ugeqpfq! ukc! swgnnq! ejg! rgtogvvg! wpc!

nkswkfc|kqpg! okpkocng-! ogpvtg! kn! rtkoq-! fcnn(kpvtkpugeq! ukipkhkecvq!

cpejg! ucp|kqpcvqtkq-! rgtogvvg! fk! cvvtkdwktg! cn! fcppgiikcvq! k!

xcpvciik! geqpqokek! ejg! n(cwvqtg! fgn! rncikq! cddkc! kp! eqpetgvq!

eqpugiwkvq-! egtvcogpvg! tkeqortgpfgpvk! cpejg! n(gxgpvwcng! equvq!

tkhgtkdkng! cnn(ceswkuvq! fgk! fktkvvk! fk! uhtwvvcogpvq! geqpqokeq!

fgnn(qrgtc-! oc! wnvgtkqtogpvg! ociikqtcvk! fck! tkecxk! eqpugiwkvk!

fcnXsNa`[^R QRXXN bV[XNeV[ZR uwn!ogtecvq=!ejg!n(ctv/!269!n/f/c/!kpfkec!

gurtguucogpvg!k!rctcogvtk!uw!ewk!hqpfctg!nc!nkswkfc|kqpg!gswkvcvkxc!

fgn! fcppq-! eqpukuvgpvg! pgink! wvknk! eqpugiwkvk! fcn! tgurqpucdkng!

fgnn(knngekvq!itc|kg!cnn(wvknk||q! kpfgdkvq!fgnn(qrgtc!cnvtwk=!ejg!cpejg! kn!

etkvgtkq!fgn!rtg||q!fgn! eqpugpuq! tkejkcoc! nc!xcnwvc|kqpg! gswkvcvkxc!

fgn! fcppq! )kp! xkc! hqthgvvctkc½*-! qhhtgpfq! wp(kpfkec|kqpg! okpkocng!

uwn! swcpvwo! fc! nkswkfctg! )swcpvq! ogpq½*! ugeqpfq! kn! ogvtq! fgn!

rtg||q! rgt! nc! eguukqpg! fgk! fktkvvk! fk! wvknk||c|kqpg! geqpqokec! fk!

swgnn(qrgtc=! ejg! vcng! etkvgtkq! xc! kpvguq! eqog! kpfkxkfwc|kqpg-! rwt!

ugortg! kp! xkc! fk! rtqipquk! rquvwoc-! fgn! rtguwokdkng! xcnqtg! uwn!

ogtecvq! fgn! fktkvvq! f(cwvqtg! fg! swq-! pgn! vgorq! fgnnc! qrgtcvc!

xkqnc|kqpg=! ejg! uk! vtcvvc! fk! wpc! xcnwvc|kqpg! ogfkc! gf! krqvgvkec-!

vgpwvq! eqpvq! fgk! rtg||k!pgn! ugvvqtg! urgekhkeq-! fgnn(kpvtkpugeq! rtgikq!

fgnn(qrgtc-! fgk! iwcfcipk! fcnnc! ogfgukoc! eqpugiwkvk! pgn! rgtkqfq! fk!

ngikvvkoc! wvknk||c|kqpg! fc! rctvg! fgnn(cwvqtg! ogfgukoq! rgt! kn! vgorq!

kp!ewk!ekô!ukc!cxxgpwvq-!g!fk!qipk!cnvtq!gngogpvq!fgn!ecuq!eqpetgvq/!

<sNX`^[ PNZ`[( _RP[ZQ[ XN TVa^V_\^aQRZeN QV ]aR_`N ;[^`R Vp!

vgoc! fk! vwvgnc! fgn! fktkvvq! f(cwvqtg-! nc! xkqnc|kqpg! fk! wp! fktkvvq! fk!

guenwukxc! kpvgitc! fk! rgt! uë! nc! rtqxc! fgnn(gukuvgp|c! fgn! fcppq-!

tguvcpfq! c! ectkeq! fgn! vkvqnctg! fgn! fktkvvq! ogfgukoq! uqnq! n(qpgtg! fk!

fkoquvtctpg!n(gpvkvâ!)Ug|/!4-!p/!9841!fgn!26/5/3122-!Tx/!7289;1!r!

12=! Ug|/!2-!p/!25171!fgn!8/8/3126-! Tx/!7468;1! r! 12*! c! ogpq! ejg!

XsNa`[^R QRXXN xkqnc|kqpg!hqtpkuec!nc!rtqxc!fgnn(kpuwuukuvgp|c!pgn!ecuq!

eqpetgvq! fk! fcppk! tkuctekdknk-! pgk! nkokvk! fk! ewk! cnn(ctv/! 2338! eqf/ekx/!

F
ir
m

a
to

D
a

:
B

A
R

O
N

E
F

A
B

R
IZ

IA
E

m
e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
3

9
f5

f8
d

1
2

a
cd

c2
b

b
9

b
9
b

c2
0

6
fc

3
0
8

4
c
a

F
ir
m

a
to

D
a

:
G

E
N

O
V

E
S

E
F

R
A

N
C

E
S

C
O

A
N

T
O

N
IO

S
A

L
V

A
T

O
R

E
E

m
e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
1

4
b
5

e
6

a
fe

8
5

0
a
b

e
8

b
b

c5
4

b
8
e

7
9

fb
c
2
0
7

Numero registro generale 16752/2017

Numero sezionale 4963/2021

Numero di raccolta generale 39763/2021

Data pubblicazione 13/12/2021



25!fk!27!

)eqog!jc!cxwvq!ewtc!fk!rtgekuctg!Ug|/!2-!!p/!23;65!fgn!33/7/3127-!

Tx/!751214!r!12*!

Nc!Eqtvg!tkvkgpg!cn!tkiwctfq!fk!gpwpekctg!kn!ugiwgpvg!rtkpekrkq!

fk!fktkvvq<!

Kp!vgoc!fk!fktkvvq!f(cwvqtg-!nc!xkqnc|kqpg!fgn!fktkvvq!f(guenwukxc!ejg!

urgvvc! cn! uwq! vkvqnctg! equvkvwkueg! fcppq! kp! tg! kruc-! ugp|c! ejg!

kpeqodc! cn! fcppgiikcvq! cnvtc! rtqxc! fgn! nwetq! eguucpvg! ejg! swgnnc!

67==3 DF3 7DE7?D<@?7% 3 >7?@ 5;7 =Q3FE@C7 67==3 xkqnc|kqpg!hqtpkuec!

nc! fkoquvtc|kqpg! fgnn(kpuwuukuvgp|c-! pgn! ecuq! eqpetgvq-! fk! fcppk!

tkuctekdknk-! g! vcng! ! rtgikwfk|kq! ê! uwuegvvkdkng! fk! nkswkfc|kqpg! kp! xkc!

8@C87EE3C<3 5@? <= 5C<E7C<@ 67= AC7JJ@ 67= 5@?D7?D@ 6< 5F< 3==Q3CE&'+-%

eqooc! ugeqpfq-! vgt|q! rgtkqfq-! fgnnc! ngiig! 33/5/2;52! p/744-! ejg!

equvkvwkueg!nc!uqinkc!okpkoc!fk!tkuvqtq½/!!

6/! Eqp! kn! swkpvq! oqvkxq! fk! tkeqtuq! nc! tkeqttgpvg! fgpwpekc!

bV[XNeV[ZR [ SNX_N N\\XVPNeV[ZR QV XRTTR VZ ^RXNeV[ZR NXXsNY\XVNYRZ`[

fgn!vjgoc!fgekfgpfwo!qnvtg!k!vgtokpk!fk!ngiig/!

6/2/! Ugeqpfq! nc! tkeqttgpvg-! nc! Eqtvg! fk! crrgnnq-! kp! xkqnc|kqpg!

fgn! tgikog! fgnng! rtgenwukqpk! rtqeguuwcnk-! cxgxc! eqpuwocvq! vcng!

xkqnc|kqpg! rtgpfgpfq! kpfgdkvcogpvg! kp! eqpukfgtc|kqpg! cpejg!

xkqnc|kqpk!tgncvkxg!ck!eqpvgpwvk!xkfgq!ogp|kqpcvk!fc! !rgt!nc!rtkoc!

b[X`N _[X[ P[Z XN YRY[^VN QV PaV NXXsN^`*-4/( P[YYN 2( Z*.(

eqf/rtqe/ekx/-! eqp! ewk! gtc! uvcvq! rtqfqvvq! kn! fqewogpvq! 38-! fk!

P[Z`RZa`[ \Vk bN_`[ ^V_\R``[ N ]aRXX[ QRX Q[P*1 \^[Q[``[ P[Z XsN``[

fk!ekvc|kqpg/!

6/3/!Kn!oqvkxq!ê!kpcookuukdkng!rgt!nc!uwc!gxkfgpvg!igpgtkekvâ!g!

ectgp|c! fk! cwvquwhhkekgp|c-! xkuvq! ejg! pqp! uqnq! nc! tkeqttgpvg! pqp!

vtcuetkxg-! pë! ukpvgvk||c! cfgiwcvcogpvg! kn! eqpvgpwvq! fgk! fwg!

fqewogpvk!kp!swguvkqpg-!pë!gxkfgp|kc!eqog!g!kp!swcn!okuwtc!kn!nqtq!

eqpvgpwvq!cxtgddg!kphnwkvq!uwnnc!fgekukqpg-!oc!pgrrwtg!kpfkec!swcnk!

uctgddgtq! ng! qrgtg! kpfgdkvcogpvg! rtgug! kp! eqpukfgtc|kqpg!

vtcuitgfgpfq!cnnc!tgiqnc!rtqeguuwcng!cuugtkvcogpvg!xkqncvc/!
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26!fk!27!

6/4/! Kpqnvtg! vcng! egpuwtc! pqp! ê! uvcvc! rtqrquvc! eqp! urgekhkeq!

oqvkxq!fk!crrgnnq-!uvcpfq!cnnc!ugpvgp|c!korwipcvc-!pqp!uogpvkvc!cn!

rtqrqukvq!fcn!tkeqtuq!fk!ngikvvkokvâ/!

7/! Eqp! kn! uguvq! oqvkxq! fk! tkeqtuq! nc! tkeqttgpvg! fgpwpekc!

xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!fk!ngiig!kp!tgnc|kqpg!cnnc!rtqxc!fgnnc!

vkvqnctkvâ!kp!ecrq!c! !fgk!fktkvvk!tgncvkxk!c!vwvvk!k!eqpvgpwvk!cwfkq!kp!

eqpvguvc|kqpg-!pqp!hqtpkvc!fc!rctvg!fk! /!!

7/2/! Kp!swguvq!ecuq!wp!oqvkxq!fk!crrgnnq!gtc! uvcvq!rtqrquvq!

fc! !g!nc!Eqtvg!!vgttkvqtkcng!nq!jc!gucokpcvq!c!rcikpc!25-!!

NSSR^YNZQ[ XN `N^QVbV`f QRXXsRPPReV[ZR( \^[\[_`N QNXXsN``aNXR

tkeqttgpvg! uqnq! eqp! ng! quugtxc|kqpk! cnnc! tgnc|kqpg! fgn! eqpuwngpvg!

vgepkeq! g! pqp! vgorguvkxcogpvg! kp! eqorctuc! fk! tkurquvc-! dgpejë!

XsN``[ QV PV`NeV[pg! kpfkecuug!urgekhkecogpvg! k!rtqitcook!qiigvvq!fk!

fqinkcp|c-!cpejg!c!rtguekpfgtg!fcn!hcvvq-!ceegtvcvq!fcn!eqpuwngpvg-!

ejg!vwvvk!k!xkfgq!eqpvgpgxcpq!k!nqijk!g!k!octejk!fk! /!

7/3/! Nc! tkeqttgpvg! pqp! uk! eqphtqpvc! kp! oqfq! etkvkeq! eqp! nc!

tcikqpg! hqpfcogpvcng! cffqvvc! fcnnc! Eqtvg! fk! crrgnnq! g! kpxqec!

_RY\XVPRYRZ`R XN ^RT[XN QRXXs[ZR^R \^[ON`[^V[( _RZeN P[Z_VQR^N^R

XsVY\XVPV`[( YN VZR]aVb[PNOVXR( ^VSR^VYRZ`[ NXXs[ZR^R QV P[Z`R_`NeV[ZR

urgekhkec! ejg! kpeqodg! gz! ctv/226! eqf/rtqe/ekx/! uwn! eqpxgpwvq!

tkurgvvq! ck! hcvvk! cXXRTN`V QNXXsN``[^R( N PaV XN ;[^`R QV N\\RXX[ UN

xqnwvq!gxkfgpvgogpvg!tkhgtktuk/!

7/4/! Cpejg! nc! ugeqpfc! tcvkq! cffqvvc! fcnnc! Eqtvg! tqocpc! ê!

eqpvguvcvc!kp!oqfq!fgn!vwvvq!igpgtkeq!fcnnc!tkeqttgpvg!ejg!uk! nkokvc!

cf! qrkpctg! ejg! nc! rtgugp|c! fk! nqijk! g! octejk! pqp! gtc! kfqpgc! c!

N``^VOaV^R P[Z PR^`ReeN XsN``aNXV`f R XN \R^`VZRZeN QRV QV^V``V QV

uhtwvvcogpvq! geqpqokeq! kp! ecrq! c! -! eqp! egpuwtc! igpgtkec! g!

tkxgtucvc!pgn!ogtkvq!tkurgvvq!cnnc!xcnwvc|kqpg!gurtguuc!fcnnc!Eqtvg!fk!

crrgnnq/!!

Vcng! xcnwvc|kqpg! ê! rgtcnvtq! fgn! vwvvq! eqphqtog! c! swgnnc! fgn!

ikwfkeg! fk! rtkoq! itcfq! fc! guuc! tkejkcocvc-! hqpfcvc! uwn! eqpvtqnnq!

[\R^N`[ QNX P[Z_aXRZ`R `RPZVP[ QsaSSVPV[*!
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27!fk!27!

8/! Kn! tkeqtuq-! rtqrquvq! uwnnc! dcug! fk! oqvkxk! kphqpfcvk! q!

kpcookuukdknk-!fgxg!guugtg!eqornguukxcogpvg!tkigvvcvq/!

Ng! urgug! ugiwqpq! nc! uqeeqodgp|c-! nkswkfcvg! eqog! kp!

fkurqukvkxq/!

!

R/S/O/!

!

Nc!Eqtvg!

tkigvvc!kn!tkeqtuq!g!eqpfcppc!nc!tkeqttgpvg!cn!rcicogpvq!fgnng!

_\R_R VZ SNb[^R QRXXN P[Z`^[^VP[^^RZ`R XV]aVQN`R ZRXXN _[YYN QV u

2*,,,(,, \R^ P[Y\RZ_V( u .,,(,, \R^ R_\[_`V( -1$!tkodqtuq!urgug!

igpgtcnk-!qnvtg!ceeguuqtk!fk!ngiig/!

8V _RZ_V QRXXsN^`* -/( P[YYN - swcvgt-! fgn! f/R/T/! p/! 226! fgn!

.,,.( VZ_R^V`[ QNXXsN^`* -( P[YYN -3 QRXXN X* Z* ..4 QRX .,-.( Qf

cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

xgtucogpvq-!fc!rctvg! fgn! tkeqttgpvg( QRXXsaX`R^V[^R VY\[^`[ N `V`[X[

fk!eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!fqxwvq!rgt! kn! tkeqtuq-!c!pqtoc!

fgn!eqooc!2.dku-!fgnnq!uvguuq!ctvkeqnq!24-!qxg!fqxwvq/!

!

Equî! fgekuq! kp! Tqoc! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! Rtkoc!

Ug|kqpg!ekxkng!kn!2²!fkegodtg!3132!

Kn!Rtgukfgpvg!

Htcpegueq!Cpvqpkq!Igpqxgug!
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