
TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! Qiigvvq!

OCTEJKQ!HTCPEGUEQ!CPVQPKQ!

IGPQXGUG!

Rtgukfgpvg!

WODGTVQ!N/E/I/!UEQVVK! Eqpukinkgtg!.!Tgn/!

Wf/!1202303132!EE!

Etqp/!

T/I/P/!954303128!

IKWNKC!KQHTKFC! Eqpukinkgtg!

CPVQPKQ!RKGVTQ!NCOQTIGUG! Eqpukinkgtg!

NQTGFCPC!PC\\KEQPG! Eqpukinkgtg!

QTFKPCP\C!!

!
uwn!tkeqtuq!954303128!rtqrquvq!fc<!

!u/t/n//!Uqekgvâ!Citkeqnc-!kp!rgtuqpc!fgn!ngicng!tcrrtgugpvcpvg!!

rtq!vgorqtg-!gngvvkxcogpvg!fqokeknkcvc!kp!

! rtguuq! nq! uvwfkq! fgnn(cxxqecvq! ! ! g!

tcrrtgugpvcvc! g! fkhguc! ! fcink! cxxqecvk! !

! kp! hqt|c! fk! rtqewtc!

urgekcng!!kp!ecneg!!cn!tkeqtuq-!

!

.tkeqttgpvg!.!!
eqpvtq!

! fk!
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.!kpvkocvq!.!

pqpejë!eqpvtq!

! fk! kp! rgtuqpc! fgn! vkvqnctg!

! gngvvkxcogpvg! fqokeknkcvq! kp!

!!rtguuq!nq!uvwfkq!fgnn(cxxqecvq!

ejg! nq! tcrrtgugpvc! g! fkhgpfg! ! wpkvcogpvg! cink! cxxqecvk! !

! kp! hqt|c! fk! rtqewtc! pqvctkng!

cnngicvc!cn!eqpvtqtkeqtuq-!

.eqpvtqtkeqttgpvg!t!!

cxxgtuq! nc! ugpvgp|c! p/! 38803127! fgnnc! EQTVG! F(CRRGNNQ! fk!

HKTGP\G-!fgrqukvcvc!kn!37/3/3127=!

wfkvc! nc! tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!

2/23/3132! fcn! Eqpukinkgtg! WODGTVQ! NWKIK! EGUCTG! IKWUGRRG!

UEQVVK!

!

HCVVK!FK!ECWUC!

!

2/! Eqp! cvvq! fk! ekvc|kqpg! pqvkhkecvq! kn! 38/7/3119! nc! uqekgvâ!

citkeqnc! a*`*Z*( ^`]^`YUbQ`YQ TUZZu][]\Y[Q bU\cbQ Y\

g!vkvqnctg!fk!xctk!octejk-!pc|kqpcnk-!gwtqrgk!g!kpvgtpc|kqpcnk-!cxgpvk!

cf! qiigvvq! k! ugipk! ­ ½! q! ­ ½-! wucvk! rgt!

eqpvtcffkuvkpiwgtg!k!xkpk!fc!guuc!rtqfqvvk-!jc!eqpxgpwvq!kp!ikwfk|kq!

fkpcp|k! cn! Vtkdwpcng! fk! Hktgp|g! nc! fk!

)ikâ! ! fk! *-!

ncogpvcpfq! ejg! nc! eqpxgpwvc! cxguug! eqpvtchhcvvq! kn! uwq! octejkq!

rqkejë!guuc!cxgxc!oguuq!kp!eqoogtekq!wp!xkpq!fc!ngk!rtqfqvvq!eqp!

kn!pqog!­ ½/!

BuQbb`YSU XQ SXYUab] _cY\TY ZQ ^`]\c\SYQ Y\YRYb]`YQ( QaaYabYbQ TQ

eqpitwg! rgpcnk-! cpejg! c! vkvqnq! fk! eqpeqttgp|c! ungcng! eqphwuqtkc-! kn!

tkuctekogpvq! fgn! fcppq-! nc! tguvkvw|kqpg! fgink! wvknk! g! kn! tkvktq! fgn!

rtqfqvvq!fcn!ogtecvq/!
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4!fk!26!

Uk! ê! equvkvwkvq! ! vkvqnctg! fgnnc! !

!ejkgfgpfq!kn!tkigvvq!fgnnc!fqocpfc!cvvqtgc-!uquvgpgpfq!kn!

ectcvvgtg!fguetkvvkxq!fgn!vgtokpg!­ ½-!rctqnc!fk!wuq!eqowpg-!g!

ZuQaaU\eQ TUZ `YaSXY] TY S]\VcaY]\U7 XQ ^`]^]ab] QZb`Uai T][Q\TQ

tkeqpxgp|kqpcng!fktgvvc!c!hct!ceegtvctg!nc!pwnnkvâ!fk!fwg!tgikuvtc|kqpk!!

fk!octejk!pc|kqpcnk!)p/ !g!!p/ *-!fk!wpc!tgikuvtc|kqpg!

fk! octejkq! eqowpkvctkq! )p/ *! g! fk! wpc! tgikuvtc|kqpg! ! fk!

octejkq!kpvgtpc|kqpcng!)p/ *!rgt!fkhgvvq!fk!pqxkvâ/!

Kn!Vtkdwpcng!fk!Hktgp|g!eqp!ugpvgp|c!fgn!5/4/3125!jc!tkigvvcvq!

ng!fqocpfg!vwvvg!fgnnc!uqekgvâ!cvvtkeg!g!nc!fqocpfc!tkeqpxgp|kqpcng!

fgn!eqpxgpwvq-!c!urgug!eqorgpucvg/!!

Fc! wp! ncvq-! kn! Vtkdwpcng! jc! tkvgpwvq! ejg! kn! octejkq! fgnnc!

uqekgvâ!cvvtkeg-!rwt!fgdqng!rgtejë!eqttkurqpfgpvg!c!wp!pqog!fk!wuq!

eqowpg-! kfgpvkhkecvkxq! fk! wpc! egtvc! eqphqtoc|kqpg! igqitchkec-!

^]aaUTUaaU S][c\_cU c\Q SU`bQ acQ SQ^QSYbf TYabY\bYdQ7 TQZZuQZb`]

XQ `QddYaQb] \UZZuQWWYc\bQ TUZZU ^Q`]ZU q r QZ bU`[Y\U

­ ½! wpc! xctkcpvg! ukipYVYSQbYdQ SXU \]\ ^`UWYcTYSQdQ ZuYTU\bYbf

TUZ \cSZU] a]abQ\eYQZU TUZ aUW\] TUZZuQbb`YSU U SXU aY S]\\]bQdQ ^U`

kn! tkhgtkogpvq! c! wp! vqttgpvg! ! ukvwcvq! pgnng! xkekpcp|g! fgnnc! !

=!jc!swkpfk!guenwuq! !rgt! vcng!tcikqpg!ukc! nc!eqpvtchhc|kqpg!

fgn!octejkq-!ukc!nc!eqpeqttgp|c!eqphwuqtkc/!

3/!Cxxgtuq! nc!rtgfgvvc!ugpvgp|c!fk!rtkoq!itcfq!jc!rtqrquvq!

Q^^UZZ] ZQ a]SYUbf ( Q ScY XQ `UaYabYb] ZuQ^^UZZQbQ

/!

Nc!Eqtvg!fk!crrgnnq!fk!Hktgp|g!eqp!ugpvgp|c!fgn!37/3/3127!jc!

tgurkpvq! kn! itcxcog-! eq\TQ\\Q\T] ZuQ^^UZZQ\bU QZZQ `YVcaY]\U TUZZU

urgug!fgn!itcfq/!!

Nc!Eqtvg!fk!crrgnnq!jc!tkdcfkvq!kn!ectcvvgtg!fgdqng!fgn!octejkq!

fgnnc!uqekgvâ!crrgnncpvg!g!nc!eqpugiwgpvg!okpqt!vwvgnc!urgvvcpvg!cn!

vkvqnctg!c!htqpvg!fgnng!eqpfqvvg!fk!cnvtk!kortgpfkvqtk!ejg-!eqog!pgnnc!

urgekg-!cxgxcpq!kpvtqfqvvq!wpc!xctkcpvg!kpenwukxc!fk!wp!tkhgtkogpvq!
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5!fk!26!

vqrqpqocuvkeq! rtgekuq-! kfqpgq! c! ueqpikwtctg! kn! tkuejkq! fk!

eqphwukqpg-!cpejg!uqvvq!kn!rtqhknq!eqpeqttgp|kcng/!

4/!Cxxgtuq! nc!rtgfgvvc!ugpvgp|c-!pqp!pqvkhkecvc-!jc!rtqrquvq!

tkeqtuq! rgt! ecuuc|kqpg! nc! uqekgvâ! eqp! cvvq! pqvkhkecvq! kn!

38/4/3128-!uxqnigpfq!vtg!oqvkxk/!

Eqp! cvvq! pqvkhkecvq! kn! 6/6/3128! jc! rtqrquvq! eqpvtqtkeqtuq! nc!

-!ejkgfgpfq!nc!fkejkctc|kqpg!fk! kpcookuukdknkvâ!q!kn!

`YWUbb] TUZZuQddU`aQ`YQ Y[^cW\QeY]\U/!

Gpvtcodg!ng!rctvk!jcppq!fgrqukvcvq!ogoqtkc!knnwuvtcvkxc/!

!

TCIKQPK!FGNNC!FGEKUKQPG!

!

2/! Kn! rtkoq! oqvkxq! fk! tkeqtuq-! rtqrquvq! gz! ctv/471-! p/4-!

eqf/rtqe/ekx/-! fgfweg! xkqnc|kqpg! q! hcnuc! crrnkec|kqpg! fk! ngiig! kp!

tgnc|kqpg!cink!ctvv/24/2!g!32!fgn!f/niu/! /,+.,,1 &S*^*Y*'( TUZZuQ`b*-4

fgn! t/f/! ;3;02;53! g! fgink! ctvv/8/2/! g! 23! fgn! Tgiqncogpvq! EG!

31180311;!)oqfkhkecvq!fcn!Tgiqncogpvq!WG!312603535*/!

-*-* A\ ^Q`bYS]ZQ`U ZQ `YS]``U\bU SU\ac`Q ZuQVVU`[QeY]\U TUZZQ

Eqtvg! fk! crrgnnq! ektec! kn! ectcvvgtg! eqowpg! fgn! vgtokpg! ­ ½-!

fguvkpcvq!c!kpfkectg!wpc!rctvkeqnctg!eqphqtoc|kqpg!fgn!vgttgpq-!pqp!

fk!tcfq!cuuqekcvc!!cn!rquk|kqpcogpvq!fk!xkipgvk-!g!tkeqtfc!ejg!ck!hkpk!

fgn! ikwfk|kq! ektec! kn! ectcvvgtg! hqtvg! q! fgdqng! fk! wp! octejkq! ê!

hqpfcogpvcng! nc!fgvgtokpc|kqpg!ug! kn!ugipq!rtgugpvc!q!ogpq-!cink!

]SSXY TUZ ^cRRZYS] TY `YVU`Y[U\b]( c\uQTU`U\eQ S]\SUbbcQZU S]\ YZ

rtqfqvvq!eqpvtcffkuvkpvq-!pgnnc!urgekg!k!xkpk/!

Rgtvcpvq!t!ugeqpfq!nc!tkeqttgpvg.!nc!Eqtvg!fk!crrgnnq!cxtgddg!

fqxwvq! xgtkhkectg! ug! nc! rctqnc! ­ ½! hquug! igpgtcnogpvg!

tkeqpquekwvc! fcn! rwddnkeq! fk! tkhgtkogpvq! g! uqrtcvvwvvq! ug! guuc!

rtgugpvcuug! wpc! chhkpkvâ! q! cfgtgp|c! eqpegvvwcng! cn! rtqfqvvq! xkpq-!

eqorkvq!fcn!swcng!uk!gtc!kpfgdkvcogpvg!guqpgtcvc/!

2/3/! Kn! octejkq! fgxg! rquugfgtg! ecrcekvâ! fkuvkpvkxc-!

pqtocnogpvg! ictcpvkvc! cvvtcxgtuq! wp! fkuvceeq! eqpegvvwcng-! rkû! q!
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6!fk!26!

ogpq!ceegpvwcvq-!htc!kn!ugipq!g!kn!dgpg!)rtqfqvvq!q!ugtxk|kq*!c!ewk!uk!

tkhgtkueg-!ugeqpfq!wpc!kfgcng!ewtxc!rtqitguukxc!fgn!rctcogvtq!fgnnc!

ecrtkeekqukvâ! g! TUZZuctdkvtctkgvâ! fgn! eqnngicogpvq-! ejg! xc! fcnnc!

igpgtkec! fgpqokpc|kqpg! fgn! rtqfqvvq! q! ugtxk|kq! uvguuq! )ejg!

rquukgfg! wp! vcuuq! fk! fkuvkpvkxkvâ! rctk! c! |gtq*( aY\] QZZuQaaU\eQ

cuuqnwvc! fk! eqnngicogpvq! nqikeq! )fkuvkpvkxkvâ! ocuukoc*-! cvvtcxgtuq!

itcfkpk! kpvgtogfk! ejg! fgenkpcpq! kp! xkc! fgetguegpvg! ZuY\bU\aYbf TUZ

eqnngicogpvq!nqikeq!htc!ugipq-!fc!wpc!rctvg-!g!rtqfqvvq!q!ugtxk|kq-!

TQZZuQZb`Q/!

Ug! kn! eqnngicogpvq! nqikeq! ê! kpvgpuq-! uk! rctnc! fk! octejkq!

fgdqng-!ug! kn!eqnngicogpvq! nqikeq!uk! hc!ugortg!rkû!gxcpguegpvg-!uk!

rctnc!fk!octejkq!ugortg!rkû!hqtvg/!

Nc!tcvkq!gxkfgpvgogpvg!uqvvguc!c!vcng!rtkpekrkq!xwqn!korgfktg!

ejg! cvvtcxgtuq! nc! rtkxcvkxc! uwn! ugipq! uk! xgpic! c! rtgequvkvwktg! wp!

oqpqrqnkq!uwnnq!uvguuq!rtqfqvvq!q!ugtxk|kq!eqpvtcffkuvkpvq/!

Kpqnvtg! kn! itcfq! fk! vwvgnc! ceeqtfcvc! cn! octejkq! owvc-! kp!

vgtokpk!fk!kpvgpukvâ-!c!ugeqpfc!fgnnc!uwc!swcnkhkec|kqpg!fk!guuq!swcng!

octejkq! ­hqtvg½! )g! ekqê! equvkvwkvq! fc! gngogpvk! htwvvq! fk! hcpvcukc!

ugp|c!cfgtgp|g!eqpegvvwcnk!eqp! k!rtqfqvvk!eqpvtcffkuvkpvk!g-!swkpfk-!

ugp|c! ecrcekvâ! fguetkvvkxc! tkurgvvq! cnnc! vkrqnqikc! fk! rtqfqvvq!

eqpvtcuugipcvc*! q! ­fgdqng½! )quukc! equvkvwkvq! fc! wp! gngogpvq!

cxgpvg! wpc! gxkfgpvg! cfgtgp|c! eqpegvvwcng! tkurgvvq! cn! rtqfqvvq!

eqpvtcffkuvkpvq*/!

Nc! fkuvkp|kqpg! htc! k! fwg! vkrk! fk! octejkq-! fgdqng! g! hqtvg-! uk!

tkxgtdgtc!rqk!uwnnc!nqtq!vwvgnc!fk!htqpvg!cnng!xctkcpvk<!pgn!ugpuq!ejg-!

rgt! kn! octejkq! fgdqng-! cpejg! nkgxk! oqfkhkec|kqpk! q! ciikwpvg! uqpq!

uwhhkekgpvk!cf!guenwfgtg!nc!eqphqpfkdknkvâ-!ogpvtg-!cn!eqpvtctkq-!rgt!kn!

octejkq! hqtvg! fgxqpq! tkvgpgtuk! knngikvvkog! vwvvg! ng! xctkc|kqpk! g!

oqfkhkec|kqpk-!cpejg!ug!tkngxcpvk!gf!qtkikpcnk-!ejg!ncuekpq!uwuukuvgtg!

ZuYTU\bYbf a]abQ\eYQZU TUZ! ­ewqtg½! fgn! octejkq-! qxxgtq! kn! pwengq!

YTU]Z]WYS] Ua^`UaaYd] S]abYbcU\bU ZuYTUQ V]\TQ[U\bQZU Y\ ScY aY

tkcuuwog-!ectcvvgtk||cpfqnq!kp!oqfq!kpfkxkfwcnk||cpvg/!
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7!fk!26!

Swguvk! rtkpekrk! kurktcpq! ! kn! equvcpvg! qtkgpvcogpvq! fk! swguvc!

Eqtvg!kp!vgoc!fk!octejk!f(kortguc-!ugeqpfq!ewk!nc!swcnkhkec|kqpg!fgn!

ugipq! fkuvkpvkxq! eqog! octejkq! fgdqng! pqp! kpekfg! uwnn(cvvkvwfkpg!

fgnnq!uvguuq!cnnc!tgikuvtc|kqpg-!oc!uqnvcpvq!uwnn(kpvgpukvâ!fgnnc!vwvgnc!

ejg! pg! fgtkxc-! pgn! ugpuq! ejg-! c! fkhhgtgp|c! fgn! octejkq! hqtvg-! kp!

tgnc|kqpg! cn! swcng! xcppq! eqpukfgtcvg! knngikvvkog! vwvvg! ng!

oqfkhkec|kqpk-! rwt! tkngxcpvk! gf! qtkikpcnk-! ejg! pg! ncuekpq! eqowpswg!

uwuukuvgtg! n(kfgpvkvâ! uquvcp|kcng! qxxgtq! kn! pwengq! kfgqnqikeq!

gurtguukxq! equvkvwgpvg! n(kfgc! hqpfcogpvcng! kp! ewk! uk! tkcuuwog-!

ectcvvgtk||cpfqnc-!nc!uwc!cvvkvwfkpg!kpfkxkfwcnk||cpvg-!rgt!kn!octejkq!

fgdqng! uqpq! uwhhkekgpvk! cf! guenwfgtpg! nc! eqphqpfkdknkvâ! cpejg! nkgxk!

oqfkhkec|kqpk! qf! ciikwpvg! )Ug|/! 2-! p/! 9;53! fgn! 25/6/3131-! Tx/!

768;16!t!12=! Ug|/!2-!p/!21316!fgn!22/5/312;-!Tx/!764988! t!14=!

Ug|/!2-!p/!26;38!fgn!29/7/3129-!Tx/!75;639!t!12=!Ug|/!2-!p/!;87;!

fgn!2;/5/3129-!Tx/!759232!t!12=!Ug|/!2-!p/!33;64!fgn!21/22/3126-!

Tx/!74891;!t!12*/!

2/4/! Nc!Eqtvg! fk! crrgnnq! jc! chhgtocvq! ejg! nc! rctqnc! ­ ½!

pqp!ê!wp!pqog!fk!hcpvcukc!g!fgukipc!wpc!rctvkeqnctg!eqphqtoc|kqpg!

fgn!vgttgpq-!pqp!fk!tcfq!cuuqekcvc!cn!rquk|kqpcogpvq!fk!xkipg-!vcpvq!

ejg!uk!tkvtqxc!kp!oqnvg!kpfkec|kqpk!vqrqpqocuvkejg!fk!rqfgtk-!vgpwvg!

citkeqng!g!dqtijk!ejg!kp!swcnejg!oqfq!tkejkcocpq!vcng!oqthqnqikc/!

Nc!Eqtvg!vquecpc!pqp!uk!ê!uqvvtcvvc!swkpfk!cnnc!xcnwvc|kqpg!ejg!

kpxgeg-! ugeqpfq! nc! tkeqttgpvg-! uctgddg! tkocuvc! kpcfgorkwvc-! xkuvq!

ejg! jc! hqtowncvq! wpc! rtgekuc! chhgtoc|kqpg! uwn! ukipkhkecvq! fgn!

bU`[Y\U( acZZuca] VQbb]\U \UZZQ S][c\Ybf a]SYQZU U ZY\WcYabYSQ U acZZU

cuuqekc|kqpk! nqikejg! pqtocnogpvg! rtcvkecvg-! equî! ceegtvcpfq!

ZuUaYuvgp|c!fk!wp!eqnngicogpvq!nqikeq!htc!nc!rctqnc!g!kn!rtqfqvvq-!ukc!

rwt!equvtwkvq!cvvtcxgtuq!kn!rcuuciikq!kpvgtogfkq!fgn!pqog!fgn!hqpfq!

fk!eqnvkxc|kqpg!fgk!xkipgvk/!

2/5/! Swguvc! Eqtvg! uk! ê! qeewrcvc! fgnnq! uvguuq! ctiqogpvq! kp!

xctkg!qeecukqpk-!eqp!cnewpg!tgegpvk!rtqpwpeg!uw!ewk!uk!ê!eqpegpvtcvc!

ZuQbbU\eY]\U TUZZU ^Q`bY \UZZU [U[]`YU YZZcab`QbYdU* !
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8!fk!26!

Ekô! ê! cxxgpwvq! S]\ Zu]`TY\Q\eQ TUZZQ Ug|/! 2-! p/! 5365! fgn!

24/3/312;-! cnnqtejë! uk! vtcvvcxc! ! fk! c\uQeY]\U TY S]\b`QVVQeY]\U TUZ

octejkq! rtqrquvc! fcnnc! uvguuc! uqekgvâ! ! eqpvtq! wp! fkxgtuq!

rtqfwvvqtg! ejg! ejkcocxc! kn! uwq!xkpq! ­ ½=! rqk! eqp!

Zu]`TY\Q\eQ TUZZQ IUe*-( \*-,54, TUZ .5*0*.,.-( QZZ]`SXg aY

fkuewvgxc!TUZZu]^^]aYeY]\U TUZZQ a]SYUbf QZZQ `UWYab`QeY]\U TY

wp!pwqxq!octejkq-!tkvgpwvq!eqphqpfkdkng!g!ectgpvg!fk!pqxkvâ!g!fgnnc!

eqpugiwgpvg! korwipc|kqpg! fgn! rtqxxgfkogpvq! fgnnc! Eqookuukqpg!

tkeqtuk! WKDO7 Y\VY\U( TQ cZbY[]( S]\ Zu]`TY\Q\eQ \*.243. TUZ

5/21/3132!ejg!rwt!guuc!tkiwctfcxc!c\uQeY]\U TY S]\b`QVVQeY]\U TUZ

octejkq!rtqrquvc!fcnnc!uqekgvâ! !eqpvtq!cnvtk!rtqfwvvqtk/!

!-*1* IY h ]aaU`dQb] QZ ^`]^]aYb] SXU aUS]\T] Zu=\SYSZ]^UTYQ

Vtgeecpk-! !u/! o/! ]rtqd/! hqtoc! ugvvgpvt/! fk! _! ê! ­hquuq!

itcpfg! rgt! tkegxgtg! ng! ceswg! fgk! xctk! hquugvvk! g! uqnejk! ejg!

cvvtcxgtucpq! k! ecork=! ecpcng! fk! uectkeq! fgnng! rcnwfk=! ecpcng! kp!

12076B6; ?0.B.@; 1.77N2>;?6;92 12772 .0=A2( <600;7; @;>>29@2½<!

ugeqpfq! kn! Fk|kqpctkq! Ucdcvkpk! Eqnngvvk! ê! ­ecpcnqpg! vqttgpvk|kq!

rtqfqvvq!fcnnq!ueqttkogpvq!fgnng!ceswg!fk!uwrgthkekg!uw!wpc!rctgvg!

tkrkfc=!ecpcng!fk!ueqnq!fk!wpc!rcnwfg=!ecpcng!ejg!tceeqinkg!ng!ceswg!

fk! ueqnq! fgk! ecork½=! ugeqpfq! Tgrwddnkec! ê! ­hquuq! rtqhqpfq! g!

uequeguq! uecxcvq! fcnng! ceswg-! tkxguvkvq! fk! rkcpvg! ugnxcvkejg½=!

ugeqpfq! kn! Fk|kqpctkq! Ict|cpvk! ê! ­)tgikqp/! ugvv/-! vque/*! rkeeqnq!

vqttgpvg!fcn!ngvvq!rtqhqpfq!g!uequeguq-!hquuq!ejg!tceeqinkg!ng!ceswg!

fk! ueqnq! fgk! ecork-! ecpcng! fk! uectkeq! fk! wpc! rcnwfg½=! ugeqpfq! kn!

Fk|kqpctkq!Fgxqvq.Qnk!ê!­hquuq!q!rkeeqnq!vqttgpvg!ejg!xkgp!ikû!rgt!kn!

dqueq!q!cvvtcxgtuq!k!ecork½=!ugeqpfq!kn!Itcpfg!Fk|kqpctkq!knnwuvtcvq!

Icdtkgnnk!ê!­hquuq!rkwvvquvq!rtqhqpfq!g!uequeguq!uecxcvq!fcnng!ceswg!

tkxguvkvq!fk!rkcpvg!ugnxcvkejg½/!

Fk! eqpugiwgp|c! ê! uvcvq! chhgtocvq! ejg! pqp! jc! pcvwtc! fk!

octejkq! igqitchkeq! n(gurtguukqpg! fguetkvvkxc! fgnnc! ectcvvgtkuvkec!

oqthqnqikec! fk! wp! gngogpvq! fgnnc! pcvwtc-! eqog! nc! eqphqtoc|kqpg!

fgn! vgttgpq-! ejg! equvkvwkueg! kpxgeg! ogtq! vgtokpg! fgn! nkpiwciikq!
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9!fk!26!

eqowpg-! g! xgppg! crrwpvq! tkvgpwvq! fgdqng! wp! octejkq! tgcnk||cvq!

ugtxgpfquk!fgnn(gurtguukqpg!­ ½-!vgtokpg!eqp!ewk!uk!fgukipc!wp!

hquuq!uecxcvq!fcnng!ceswg!kp!wp!nwqiq!uequeguq/!

2/7/! Ê! rwt! xgtq! ejg! pqp! gukuvg! wp! pguuq! nqikeq! q! gxqecvkxq!

fktgvvq!htc!kn!ecpcnqpg!fktwrcvq!q!kn!hquucvq!fk!ueqnq!ejg-!eqog!uqrtc!

knnwuvtcvq-! eqttkurqpfqpq! cn! vgtokpg! ­ ½! fk! ewk! uk! fkuewvg! g! kn!

xkpq!)g-!qxxkcogpvg!ng!cnvtg!dgxcpfg!fgnnc!encuug!44*=!ê!xgtkuukoq!!

cpejg!ejg! k!xkipgvk!pqp!rquuqpq!guugtg!eqnvkxcvk!rtqhkewcogpvg!pë!

kp! ecpcnqpk! uequeguk-! pë! kp! hquuk! fk! ueqnq-! ukeejë-! uqvvq! swguvq!

rtqhknq-! kn! eqnngicogpvq!xkpq. -!ugeqpfq! kn! tkeqtfcvq!rctcfkioc!

fgnnc!fkuvkpvkxkvâ-!uctgddg!ctdkvtctkq!g!cwvqtk||gtgddg!wp!ikwfk|kq!fk!

­hqt|c½!fgn!octejkq/!

2/8/! Vwvvcxkc! nc! Eqtvg! fk!crrgnnq-! eqog! uqrtc! tkeqtfcvq-! pqp!

jc! chhcvvq! chhgtocvq! kn! eqpvtctkq-! oc! jc! dcucvq! kn! rtqrtkq!

tcikqpcogpvq! uwn! rcuuciikq! ! nqikeq! kpvgtogfkq! ejg! cuuqekc-!

ugeqpfq!wp!wuq!eqowpg!kp!codkgpvg!citkeqnq-!kn!vgtokpg!igqitchkeq!

­ ½-! swcng! kpfkecvqtg! fk! wpc! rctvkeqnctg! oqthqnqikc! fk! wp!

bU``U\]( QZZuca] b]^]\][QabYS] d]Zb] Q YTU\bYVYSQ`U Y ^]TU`Y ] ZU

vgpwvg! citkeqng! kpugfkcvg! kp! nwqijk! eqp! swgnnc! rctvkeqnctg!

eqphqtoc|kqpg-! g! swkpfk! k! rtqfqvvk! fk! rqfgtk! g! vgpwvg! )wnvkoq!

rcuuciikq!swguvq-!uqnq!kornkekvq-!oc!eqornguukxcogpvg!fguwokdkng-!

fgn!tcikqpcogpvq!fgk!Ikwfkek!hkqtgpvkpk*/!

Xkgpg! swkpfk! kp! eqpukfgtc|kqpg! wpc! rtcuuk! kpxcnuc! fk!

eqpvtcffkuvkpiwgtg!k!xkpk!eqp!tkhgtkogpvk!fk!ectcvvgtg!uqnq!ncvcogpvg!

igqitchkeq-! wvknk||cpfq! vgtokpk! igpgtkek! fguetkvvkxk! fk! wuq! eqowpg!

rgt!gxqectg!wpc!egtvc!ectcvvgtkuvkec!oqthqnqikec!fgn! vgttkvqtkq!q!fk!

wp!vkrkeq!ciinqogtcvq!cdkvcvkxq!)dqtiq-!eqnnk-!rqiikq-!rkgxg-!tqeec-!

SQabUZZ]( bU``Qs*' U Qaa]SYQ\T] Z]`] cZbU`Y]`Y TUaYW\QeYqpk! rkû!

rtgvvcogpvg! igqitchkejg! g! nqecnk||cvtkek-! urguuq! eqnngicvg! c! wpc!

Z]SQZYbf S]Y\SYTU\bU S]\ _cUZZQ ]dU h aYbcQbQ ZuQeYU\TQ dY\YS]ZQ TUZ

rtqfwvvqtg/!
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;!fk!26!

Kp!vcn!oqfq!ekô!ejg!cuuwog!tknkgxq!pqp!ê!nq!urgekhkeq!ugfkog!

ogp|kqpcvq-!uwn!swcng!vcnqtc!pqp!rquuqpq!guugtg!eqnnqecvg!ng!xkvk!)kp!

wpc!tqeec-!kp!wp!ecuvgnnq!q!kp!wpc!eqtvg-!eqog!pgn! *-!swcpvq!kn!

V]\T] ac ScY Y\aYabU ZuQeYU\TQ dY\YS]ZQ( SQ`QbbU`YeeQb] UT Ud]SQb](

rgt! ukpgffqejg! q! ogvqpkokc-! fcnnc! rctvkeqnctg! ectcvvgtkuvkec!

oqthqnqikec!fgn! vgttgpq!q!fc!wpc!rctvkeqnctg!uvtwvvwtc!gfkhkecvc!uw!

fk!guuq/!

2/9/! Pqp! crrctg! eqpxkpegpvg! nc! etkvkec! ! uxknwrrcvc! fcnnc!

tkeqttgpvg! eqp! nc! ogoqtkc! fgn! 2;/22/3132-! rci/6.7-! ncffqxg!

tcxxkuc! wp! ­gttcvq! uknnqikuoq½! pgn! tcikqpcogpvq! ejg! fcnnc!

rtgoguuc! ugeqpfq! ewk! gukuvqpq! ! vgtokpk! eqttkurqpfgpvk! c!

ectcvvgtkuvkejg!oqthqnqikejg!fgn!vgttgpq-!urguuq!eqpvgpwvk!pgk!pqok!

fk! nqecnkvâ-! fk! wuq! igpgtcnk||cvq! pgn! ugvvqtg! xkpkeqnq! vtcg!

pgeguuctkcogpvg!nc!eqpenwukqpg!ejg!kpfkuvkpvcogpvg!vwvvg!ng!rctqng!

ejg!eqttkurqpfqpq!kp!swcnejg!oqfq!c!wpc!ectcvvgtkuvkec!fgn!vgttgpq!

xcfcpq! rgt! ekô! uqnq! eqpukfgtcvg! vgtokpk!igpgtkek! q! fk! wuq! eqowpg!

pgn!ugvvqtg!fgk!xkpk/!

GcUabuQVVU`[QeY]\U \]\ Q^^Q`bYU\U QZZQ aU\bU\eQ Y[^cW\QbQ U

pgrrwtg! ! cnnc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg! uqrtc! tkeqtfcvc! g! kp!

rctvkeqnctg! cnnu]`TY\Q\eQ \*-,54, TUZ .5*0*.,.-( Q ScY ^Yl

urgekhkecogpvg!uk!tkhgtkueg!nc!tkeqttgpvg/!

Nc!ugpvgp|c!korwipcvc!jc!ceegtvcvq!kp!hcvvq-!eqp!xcnwvc|kqpg!

pqp! ukpfcecdkng! kp! ugfg! fk! ngikvvkokvâ! .! ug! pqp! rgt! xk|kq!

oqvkxc|kqpcng!pgk!tkuvtgvvk!nkokvk!cvvwcnogpvg!eqpaU\bYbY TQZZuQ`b*/2,(

p/6-!eqf/rtqe/ekx/!.!g!kp!eqpetgvq!pqp!urgekhkecogpvg!egpuwtcvc-!ejg!

kn! vgtokpg! ­ ½! fgukipc! wpc! rctvkeqnctg! eqphqtoc|kqpg! fgn!

vgttgpq-! pqp! fk! tcfq! cuuqekcvc! cn! rquk|kqpcogpvq! fgnng! xkipg! g! uk!

tkvtqxc! kp! oqnvg! kpfkec|kqpk! vqrqpqocuvkejg! fk! rqfgtk-! vgpwvg!

citkeqng! g! dqtijk-! uî! fc! tcrrtgugpvctg! rctqnc! fk! wuq! eqowpg!

\UZZuQ[RYU\bU QW`YS]Z]*!

Swkpfk! t! rgt! tkrtgpfgtg! ng! gurtguukqpk! fgnnc! tkeqttgpvg! .! pqp!!

qipk! rctqnc! ejg! eqttkurqpfg! kp! swcnejg! oqfq! c! wpc! ectcvvgtkuvkec!
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fgn!vgttgpq!fgxg!rgt!ekô!uqnq!!guugtg!eqpukfgtcvc!vgtokpg!igpgtkeq!

q!fk!wuq!eqowpg!pgn!ugvvqtg!fgk!xkpk-!oc!nq!fgxg!guugtg!kn!­dqttq½!

ugeqpfq!swcpvq!!wv!uwrtc!ceegtvcvq!fcn!ikwfkeg!fk!ogtkvq/!

2/;/! C! vcnk! rtkpekrk-! ck! swcnk! uk! ê! uquvcp|kcnogpvg! cvvgpwvc! nc!

ugpvgp|c! korwipcvc-! kn! Eqnngikq! tkvkgpg! fk! fqxgt! crrtguvctg!

eqpvkpwkvâ/!

2/21/! Eqp! wnvgtkqtg! rtqhknq! fgnnq! uvguuq! oqvkxq-! nc! tkeqttgpvg!

tkeqtfc! fk! cxgt! fgfqvvq! cpejg! kn! tchhqt|cogpvq! fgn! octejkq! itc|kg!

QZZuca] Y\Y\bU``]bb] U Y\bU\a] TQ UaaQ ^`QbYSQb] TQZ -555*!

Nc!tkeqttgpvg!swkpfk!uquvkgpg!ejg!nc!Eqtvg!vgttkvqtkcng!cxtgddg!

cpejg!fqxwvq!xcnwvctg!nc!uwc!vguk!fgn!tchhqt|cogpvq!fgn!octejkq!rgt!

ceswkuvq!fk!ugeqpfct{!ogcpkpi-!kpxgeg!ejg!guenwfgtg!t!eqog!cxgxc!

hcvvq!.!ZuQS_cYab] TY c\Q VQ[Q ^Q`bYS]ZQ`U \UZ aUbb]`U TY S][^UbU\eQ(

fcvq! SXU ZuQbb`YSU \]\ QdUdQ SXYUab] ZuQ^^ZYSQeY]\U TUZZQ TYaSY^ZY\Q

urgekcng! fgk! octejk! tkpqocvk! oc! rkwvvquvq! nc! xcnwvc|kqpg! fgn!

tchhqt|cogpvq!fgn!octejkq!qtkikpctkcogpvg!fgdqng/!

2/22/! Kpfwddkcogpvg! wp! octejkq! pwnnq! rgtejë!

qtkikpctkcogpvg! rtkxq! fk! ecrcekvâ! fkuvkpvkxc-! rwô! eqpxcnkfctuk! rgt!

UVVUbb] TUZZuca] SXU \U h abQb] VQbb] U SXU WZYUZQ QRRYQ VQbbQ

ocvwtctg!)ctv/24-!eqook!3!g!4-!e/r/k/*=!vcng!hgpqogpq!ê!eqpquekwvq!

eqp!kn!vgtokpg!kpingug!!ugeqpfct{!ogcpkpi/!

Rgt!ghhgvvq!fgnnc!vwvgnc!fgn!e/f/!ugeqpfct{!ogcpkpi-!kpvtqfqvvc!

pgn! pquvtq! qtfkpcogpvq! fcn! f/niu/! 5/23/2;;3-! p/! 591! g! tgegrkvc!

fcnn(ctv/!24-!eqook!ugeqpfq!g!vgt|q-!fgn!f/niu/!p/!41!fgn!3116-!wp!

ugipq-! qtkikpctkcogpvg! urtqxxkuvq! fk! ecrcekvâ! fkuvkpvkxg! rgt!

igpgtkekvâ-! ogtc! fguetkvvkxkvâ! q! ocpecp|c! fk! qtkikpcnkvâ-! rwô!

ceswkuvctg!vcnk!ecrcekvâ!kp!eqpugiwgp|c!fgn!eqpuqnkfctuk!fgn!uwq!wuq!

uwn! ogtecvq-! equî! ejg! n(qtfkpcogpvq! uk! vtqxc! c! tgegrktg! kn! hcvvq!

fgnn(ceswkuk|kqpg! uweeguukxc! fk! wpc! fkuvkpvkxkvâ! cvvtcxgtuq! wp!

ogeecpkuoq!ejg!ê!uvcvq!fghkpkvq!fk!­eqpxcnkfc|kqpg½!fgn!ugipq/!!

Vcng! rtkpekrkq-! tkhgtkvq! fcnnc! ngiig! cnn(ceegtvcogpvq! fgnnc!

uwuukuvgp|c!fgk!tgswkukvk!pgeguuctk!rgt! nc!tgikuvtc|kqpg-!rwô!guugtg!
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guvguq! cpejg! cn! ecuq! fk! vtcuhqtoc|kqpg! fk! wp! octejkq!

qtkikpctkcogpvg!fgdqng!kp!wpq!hqtvg!)hgpqogpq!fk!tchhqt|cogpvq!fk!

wp! octejkq! fgdqng*! eqp! kn! eqpugiwgpvg! tkeqpquekogpvq! fgnnc!

ogfgukoc! vwvgnc! ceeqtfcvc! ck! octejk! qtkikpctkcogpvg! hqtvk=! kp! vcn!

ecuq! n(ceegtvcogpvq! fgnnc! eqpvtchhc|kqpg! xc!ghhgvvwcvq! kp! dcug! cink!

uvguuk!etkvgtk!ejg!rtgukgfqpq!cnnc!vwvgnc!fgn!octejkq!hqtvg=!vwvvcxkc-!

vcng! hgpqogpq! fk! vtcuhqtoc|kqpg! fgxg! guugtg! urgekhkecogpvg!

rtqxcvq-!pqp!guugpfq!uwhhkekgpvg!kn!fcvq!kpeqpvguvcvq!fgnnc!pqvqtkgvâ!

fgn!ugipq!uwn!ogtecvq!)Ug|/2-!2;/23/3128-!p/!415;2*/!

2/23/!!Kp!dwqpc!uquvcp|c-!nc!tkeqttgpvg!uquvkgpg!ejg!nc!Eqtvg!

TY Q^^UZZ] Qd`URRU S]\Vca] ZuQaac\b] TUZ `QVV]`eQ[U\b] TUZ [Q`SXY]

TUR]ZU( ^`]^]ab] TQZZuQbb`YSU Q^^UZZQ\bU S]\ YZ bU`e] U YZ _cQ`b]

oqvkxq! fk!crrgnnq-! eqp! wpc! rtgvguc! tkejkguvc! fk! vwvgnc!fgn! octejkq!

eqog! egngdtg-! tkpqocvq! q! pqvqtkq-! ejg! gnnc! pqp! cxgxc! chhcvvq!

kpxqecvq/!

2/24/!Ug! ê! rwt! xgtq! ejg! nc! ugpvgp|c! korwipcvc!uwn!rwpvq! ê!

uvcvc! rctvkeqnctogpvg! udtkicvkxc! )rci/8*! cnnqtejë! ! ! jc! nkswkfcvq! nc!

bUaY TUZZuQ^^UZZQ\bU \UWQ\T] QZ ac] [Q`SXY] qhcoc!rctvkeqnctg!pgn!

ugvvqtg! eqoogtekcng! fk! crrctvgpgp|c½-! ê! cpejg! xgtq! ejg! pqp!

uwuukuvg! cnewpc! xkqnc|kqpg! fk! ngiig-! wpkeq! xk|kq! ! hcvvq! xcngtg! fcnnc!!

uqekgvâ! -! ! ejg! rgtcnvtq! pqp! kpfkec! pgrrwtg! swcnk! gngogpvk!

cxguug!fgfqvvq!g!fkoquvtcvq!pgnnc!rtqurgvvkxc!fgnkpgcvc/!

3/! Kn! ugeqpfq! oqvkxq! fk! tkeqtuq-! rtqrquvq! gz! ctv/471-! p/4-!

eqf/rtqe/ekx/-! fgpwpekc! xkqnc|kqpg! q! hcnuc! crrnkec|kqpg! fk! ngiig! kp!

tgnc|kqpg!cink!ctvv/!31!e/r/k/!g!;!fgn!Tgiqncogpvq!WG!312603535/!

.*-* BQ `YS]``U\bU ]aaU`dQ SXU ZuQbb`YRceY]\U TUZ SQ`QbbU`U

V]`bU QZ ac] [Q`SXY] Qd`URRU T]dcb] S]\Tc``U QZZuQSSU`bQ[U\b] TUZ!

tkuejkq! fk! eqphwukqpg-! fc! xcnwvctuk! ugortg! kp! cuvtcvvq-! vgpgpfq!

eqpvq! fgn! eqpvgpwvq! fgn! octejkq! c|kqpcvq! )tgikuvtcvq! eqog!

fgpqokpcvkxq*!g!fk!swgnnq!eqpvtchhcvvqtkq-! kpfkrgpfgpvgogpvg!fcnng!

eqpetgvg! oqfcnkvâ! fk! uwq! wuq-! g! ekqê! kpfkrgpfgpvgogpvg! fcink!
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­ceequvcogpvk!fkuvkpvkxk! eqnncvgtcnk½! eqpukfgtcvk! fgekukxk! fcnnc! Eqtvg!

vgttkvqtkcng!rgt!guenwfgtg!nc!eqphqpfkdknkvâ/!

C!ociikqt!tcikqpg-! vcnk!eqpenwukqpk!uk! korqpgxcpq!.!ugeqpfq!

nc!tkeqttgpvg!.!rqkejë!nc!Eqtvg!hkqtgpvkpc!fqxgxc!fgekfgtg!kp!swcnkvâ!

fk! ikwfkeg! eqowpkvctkq-! guugpfq! fgfqvvc! nc! eqpvtchhc|kqpg! fk! wp!

octejkq!gwtqrgq-!kn!ejg!korqpgxc!fk!xgtkhkectg!kn!tkuejkq!eqphwuqtkq!

eqp!`YVU`Y[U\b] Q ]W\Y FQUaU TUZZuK\Y]\U*!

3/3/! Kn! oqvkxq! ecfg! eqp! kn! ecfgtg! fgn! rtguwrrquvq! uw! ewk!

^]WWYQ Y\ U\b`Q[RY Y ^`]VYZY( ]aaYQ ZuQaac\b]( S]ZbYdQb] S]\ YZ ^`Y[]

oqvkxq-!fgn!ectcvvgtg!hqtvg-!qtkikpctkq!q!ceswkukvq!uweeguukxcogpvg-!

fgn!octejkq!cvvqtgq/!

3/4/! Kp! qipk! ecuq-! qeeqttg! rtgekuctg! ejg! nc! Eqtvg! fk! crrgnnq!

pqp! jc! chhcvvq! dcucvq! nc! fgekukqpg! ektec! kn! ectcvvgtg! pqp!

eqpvtchhcvvqtkq! fgn! octejkq! ­ ½! fgnnc! eqpxgpwvc!

! uwink! ­ceequvcogpvk! fkuvkpvkxk! eqnncvgtcnk½! kpfkecvk!

fcnnc!tkeqttgpvg/!

Cnng! rcikpg! 8.4 ZuUZU[U\b] TUSYaYd] ^U` UaSZcTU`U ZQ

eqpvtchhc|kqpg-! uwnnc!dcug! fgnnc! rtgoguuc! fgn! ectcvvgtg! fgdqng! fgn!

[Q`SXY] TUZZuQbb`YSU( h abQb] `QddYaQb] \UZZuQT]eY]\U TY c\Q dQ`YQ\bU(!

pqp! ogtcogpvg! hqtocng-! kfqpgc! c! gxkvctg! eqphwukqpg-!!

`Q^^`UaU\bQbQ TQZZuQWWYc\bQ TUZZU ^Q`]ZU q r QZZQ ^Q`]ZQ

­ ½-! wvknk||cvg! fcn! vkvqnctg! fgnnc! ! eqp!

`YVU`Y[U\b] Q c\ b]``U\bU U Q c\Q dYW\Q QZZuY\bU`\] TUZZQ acQ

rtqrtkgvâ!pgn! /!

Ng!wnvgtkqtk!quugtxc|kqpk!eqpvgpwvg!pgnnc!ugpvgp|c!!korwipcvc!!

SY`SQ WZY QSS]`WY[U\bY YT]\UY \UZZuca] S]\S`Ub] Q aS]\WYc`Q`U c\

tkuejkq! fk! eqphwukqpg! )ectcvvgtk! guvgvkeq.itchkek! fgnng! gvkejgvvg-!

oqfcnkvâ! fk! uvcorkinkcvwtg! fgink! guvtgok! kfgpvkhkecvkxk! fgn!

rtqfwvvqtg*-! rtqurgvvcvk! eqog! oqnvq! korqtvcpvk! kp! tgnc|kqpg! cn!

rwddnkeq!fgk!eqpuwocvqtk!fk! xkpk!fk!swcnkvâ-!crrckqpq!rkû! ejg!cnvtq!

TUabY\QbU \UZZuUS]\][YQ TUZZQ aU\bU\eQ Y[^cW\QbQ Q `Ya^]\TU`U QZZQ

fqocpfc! fk! ceegtvcogpvq! fk! wpc! eqpeqttgp|c! ungcng! eqphwuqtkc! g!
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tcrrtgugpvcpq!eqowpswg!wpc!ugeqpfc! ! tcvkq!fgekfgpfk! ! tkurgvvq!c!

swgnnc!rtkpekrcng!g!rqtvcpvg!uqrtc!ekvcvc/!

.*0* BQ bUaY( adYZc^^QbQ \UZZuQ[RYb] TUZ aUS]\T] []bYd] acZZQ

dcug!fgn! ectcvvgtg!eqowpkvctkq!fgn!octejkq!­ q½-!ugeqpfq! nc!

swcng! nc! fgdqng||c! fgn! octejkq! kp! Kvcnkc! pqp! xcttgddg! rgt! ink! cnvtk!

FQUaU TUZZuK\Y]\U( ]dU ZQ ^Q`]ZQ \]\ h S][c\U[U\bU S]\]aSYcbQ(

eqnvkxc!wp!rtqhknq!kpcookuukdkng!fgn!og||q-!rqkejë!nc!tkeqttgpvg!pqp!

tkuwnvc!cxgt!uqvvqrquvq!nc!swguvkqpg!cn!eqpvtcffkvvqtkq!pgn!eqtuq!fgn!

ikwfk|kq!fk!ogtkvq-!pë!cxgt!rtqrquvq!wp!oqvkxq!fk!crrgnnq!uwn!rwpvq/!

Kp! qipk! ecuq-! eqog! qdkgvvc! nc! eqpvtqtkeqttgpvg-! ugeqpfq! nc!

ikwtkurtwfgp|c! gwtqrgc! kp! vgoc! fk! octejk! eqowpkvctk-! nc! ewk!

^`]bUeY]\U h UabUaQ Q bcbbQ ZuK\Y]\U( ZQ `UWYab`QeY]\U h UaSZcaQ

cpejg! ug! nc! ecwuc! fk! korgfkogpvq! uwuukuvg! uqnq! rgt! wpc! rctvg!

TUZZuK\Y]\U7 TY S]\aUWcU\eQ aU c\ aUW\] h ^`Yd] TY SQ^QSYbf

fkuvkpvkxc!cnnc!uvtgiwc!fk!wpc!uqnvcpvq!fgnng!nkpiwg!wucvg!pgink!Uvcvk!

ogodtk-! ekô! ê! uwhhkekgpvg! g! c! tgpfgtnq! kpkfqpgq! cnnc! tgikuvtc|kqpg!

eqog!octejkq!eqowpkvctkq!)Vtkd/!rtkoq!itcfq!EG!38/3/3113-!ecwuc!

V.32;011=!Vtkd/WG!8²!ug|kqpg-!23/;/3123*/!

Cpcnqiq!rtkpekrkq!fgxg!xcngtg-!fgdkvcogpvg!vtcurquvq-!rgt! nc!

xcnwvc|kqpg! fk! fgdqng||c! fgn! ugipq! pqp! rtkxq! fk! wpc! swcnejg!

SQ^QSYbf TYabY\bYdQ Y\ c\ FQUaU TUZZuK\Y]\U U TUZ `YaSXY] TY

eqphwukqpg!rgt!kn!rwddnkeq/!

Cn! tkiwctfq! nc!Eqtvg! tkvkgpg! pgeguuctkq! gpwpekctg! kn! ugiwgpvg!

rtkpekrkq!fk!fktkvvq<!!

­Kp! vgoc!fk!ugipk!fkuvkpvkxk-! kn!octejkq!gwtqrgq-!rwt!xcnkfq!rgtejë!!

owpkvq! fk! wpc! uwhhkekgpvg! ecrcekvâ! fkuvkpvkxc-! fgxg! eqpukfgtctuk!

fgdqng! ug! gukuvg! wp! eqnngicogpvq! nqikeq! eqp! kn! rtqfqvvq! q! ugtxk|kq!

0;9@>.116?@69@; .9052 ?;7; <2> A9. <.>@2 1277N,96;92 2 <2> A9.

uqnvcpvq!fgnng!nkpiwg!wucvg!pgink!Uvcvk!ogodtk/½!

Pqp!ugp|c!pqvctg-!kphkpg-!ejg!pgnnc!urgekg!uk!fkuewvg!fk!tkuejkq!

fk!eqphwukqpg!g!eqpvtchhc|kqpg!uwn!ogtecvq!kvcnkcpq/!

F
ir
m

a
to

D
a

:
B

A
R

O
N

E
F

A
B

R
IZ

IA
E

m
e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
3

9
f5

f8
d

1
2

a
cd

c2
b

b
9

b
9
b

c2
0

6
fc

3
0
8

4
c
a

F
ir
m

a
to

D
a

:
G

E
N

O
V

E
S

E
F

R
A

N
C

E
S

C
O

A
N

T
O

N
IO

S
A

L
V

A
T

O
R

E
E

m
e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
1

4
b
5

e
6

a
fe

8
5

0
a
b

e
8

b
b

c5
4

b
8
e

7
9

fb
c
2
0
7

Numero registro generale 8432/2017

Numero sezionale 4962/2021

Numero di raccolta generale 39765/2021

Data pubblicazione 13/12/2021

(omissis)



25!fk!26!

4/! Kn! vgt|q!oqvkxq! fk! tkeqtuq!rtkpekrcng-!rtqrquvq! gz!ctv/471-!

p/4-!eqf/rtqe/ekx/-!fgpwpekc!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!fk!ngiig!

Y\ `UZQeY]\U QZZuQ`b*.154 S]T*SYd*!

4/2/! Ugeqpfq! nc! tkeqttgpvg! nc! eqphqpfkdknkvâ! fqxgxc! guugtg!

dQZcbQbQ Y\ `UZQeY]\U QZZuca] TUZ aUW\] U Q ^`UaSY\TU`U TQZZQ
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