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! ejg! nc! tcrrtgugpvc! g! fkhgpfg!

wpkvcogpvg!cnn(cxxqecvq! =!!

.!eqpvtqtkeqttgpvg!.!

cxxgtuq! nc! ugpvgp|c! p/! 2390312;! fgnnc! EQTVG!

F(CRRGNNQ! fk! DTGUEKC-! fgrqukvcvc! kn! 330160312;!

T/I/P/!51403129=!

wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!

fk!eqpukinkq!fgn!1502203132!fcn!Eqpukinkgtg!Fqvv/!

ECTNC!RQPVGTKQ/!!

Tkngxcvq!ejg<!

2/!Eqp!ugpvgp|c!p/!7403129!nc!Eqtvg!f(Crrgnnq!fk!Dtguekc-! kp!

rct|kcng! tkhqtoc! fgnnc! rtqpwpekc! fk! rtkoq! itcfq! )ejg! cxgxc!

fkejkctcvq!knngikvvkoq!kn!nkegp|kcogpvq!kpvkocvq!fcnnc! !u/r/c/!

cn! fkrgpfgpvg! f! qtfkpcvq! nc! tgkpvgitc! pgn!

rquvq!fk!ncxqtq-!ck!ugpuk!NOTTlKZ\* -4( MWUUK 0( T* V* /,, NOT -53,(

eqog!oqfkhkecvq!fcnnc!n/!p/!;3!fgn!3123*-!jc!fkejkctcvq!tkuqnvq-!eqp!

ghhgvvq! fcnnc! fcvc! fk! nkegp|kcogpvq-! kn! tcrrqtvq! fk! ncxqtq! gf! jc!

eqpfcppcvq!nc!uqekgvâ!cn!rcicogpvq!fk!wpc!kpfgppkvâ!rctk!c!xgpvk!

ogpuknkvâ!fgnnl]T\SUK ZO\ZSL]`SWVO QTWLKTO NS PK\\W( SV KXXTSMK`SWVO

NOTTlKZ\* -4 MS\*( MWUUK 1*!

3/! Cxxgtuq! vcng! ugpvgp|c! jc! rtqrquvq!

ZSMWZ[W XOZ ZO^WMK`SWVO( KS [OV[S NOTTlKZ\* /51 V* / MWN* XZWM* MS^*(

gf!jc!fgfqvvq<!

.! ejg! kn! nkegp|kcogpvq! gtc! uvcvq! kpvkocvq! rgt! cdwuq! pgnnc!

htwk|kqpg!fk!fwg!rgtoguuk!ukpfcecnk-!kn!26/2/3127!gf!kn!25/5/3127=!

.! MRO ST HZSL]VKTO NS 9OZQKUW( ZSQO\\KVNW TlWXXW[S`SWVO NOTTK

[WMSO\a K^^OZ[W TlWZNSVKV`K OUO[[K KS [OV[S NOTTlKZ\* -( MWUUK

5;-!n/!p/!;3!fgn!3123-!cxgxc!crrnkecvq!nc!vwvgnc!tgkpvgitcvqtkc!)ctv/!

29-!eqooc!5!ekv/*=!
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.! MRO TK ;WZ\O NlKXXOTTW( QS]NSMK\S SVK\\OVNSLSTS S \O[\SUWVS

kpfkecvk!fcn!ncxqtcvqtg!uwnnc!rtgugp|c!fgn!ogfgukoq!cnnc!tkwpkqpg!

ukpfcecng!vgpwvc!c!Okncpq!kn!25/5/3127-!cxgxc!ikwfkecvq!knngikvvkoq!

kn! nkegp|kcogpvq! rgtejë! urtqrqt|kqpcvq! gf! crrnkecvq! nc! vwvgnc!

kpfgppkvctkc!)ctv/!29-!eqooc!6!ekv/*=!

.!ejg!kn!rtqegfkogpvq!rgpcng!rgt!hcnuc!vguvkoqpkcp|c-!cxxkcvq!

[] [OQVKTK`SWVO NOTTK ;WZ\O NlKXXOTTW( OZK [\K\W NOPSVS\W MWV

rtqxxgfkogpvq!fk!ctejkxkc|kqpg=!

.!ejg!gink!gtc!xgpwvq!kp!rquuguuq!fk!wp!fqewogpvq!hqtocvq!pgn!

eqtuq! fgnng! kpfcikpk! rgpcnk! ejg! fkoquvtcxc! nc! uwc! rtgugp|c! c!

Okncpq! kn! 25/5/3127-! eqp! nc! eqpugiwgp|c! ejg! fqxgxcpq!

eqpukfgtctuk! kpuwuukuvgpvk! gpvtcodk! ink! cffgdkvk! eqpvguvcvk! g!

NW^O^K \ZW^KZO KXXTSMK`SWVO TK NS[MSXTSVK NO\\K\K NKTTlKZ\* -4(

eqooc!5!ekv/!

/* AK ;WZ\O NlKXXOTTW( MWV [OV\OV`K V* -.4+.,-5( RK NSMRSKZK\W

kpcookuukdkng!kn!tkeqtuq!rgt!tgxqec|kqpg/!

5/!Jc!rtgoguuq!ejg!nc!tgxqec|kqpg!rtqrquvc!gtc!tkeqpfwekdkng!

KTTlSXW\O[S NS M]S KTTlKZ\* /51 V* / MWN* XZWM* MS^* &j[O NWXW TK

ugpvgp|c!uqpq!uvcvk! vtqxcvk!wpq!q!rkû!fqewogpvk!fgekukxk!ejg! nc!

rctvg!pqp!cxgxc!rqvwvq!rtqfwttg! kp!ikwfk|kq!rgt!ecwuc!fk! hqt|c!

UKQQSWZO W XOZ PK\\W NOTTlK^^OZ[KZSWk'( O[[OVNW XKMSPSMW ST

rc[[KQQSW SV QS]NSMK\W NOTTK [OV\OV`K NlKXXOTTW V* 2/+.,-4*!

6/!Jc!fkejkctcvq!kpcookuukdkng!kn!tkeqtuq!rgt!tgxqec|kqpg!rqkejë!

kn! fqewogpvq! rtqfqvvq! )tgnc|kqpg! fgnnc! rqnk|kc! ikwfk|kctkc! cn!

rwddnkeq!okpkuvgtq!kp!fcvc!38/5/3129!eqpvgpgpvg!wpc!cpcnkuk!fgn!

vtchhkeW \OTOPWVSMW O MRO( \ZKUS\O TlO[KUO NS ]VK MOTTK \OTOPWVSMK

ciicpekcvc! kp! |qpc! rtquukoc! cnnc! ugfg! ! fk! Okncpq-!

eqphgtogtgddg!nc!rtgugp|c!fgn!tkeqttgpvg!cnnc!tkwpkqpg!ukpfcecng*!

tkucnkxc! cf! grqec! uweeguukxc! cnnc! ugpvgp|c! tgxqecpfc=! nc! rctvg!

pqp!uk!gtc!vtqxcvc!pgnnc!korquukdknkvâ-!rgt!ecwuc!fk!hqt|c!ociikqtg-!!

fk!rtqfwtnq!pgn!ikwfk|kq!qtkikpctkq=!kn!fqewogpvq!pqp!gtc!fgekukxq/!

7/! Cxxgtuq! nc! ugpvgp|c! p/! 2390312;-! ! jc!

rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg-!chhkfcvq!c!vtg!oqvkxk/!Nc!
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u/r/c/! jc! tgukuvkvq! eqp! eqpvtqtkeqtuq/! Gpvtcodg! ng! rctvk! jcppq!

NOXW[S\K\W UOUWZSK( KS [OV[S NOTTlKZ\* /4, LS[-* MWN* XZWM* MS^*!

!

Eqpukfgtcvq!ejg<!

3* ;WV ST XZSUW UW\S^W NS ZSMWZ[W c NONW\\K TK ^SWTK`SWVO NOTTlKZ\*

4;6!p/!4!eqf/!rtqe/!ekx/!rgt!cxgtg!nc!Eqtvg!fk!ogtkvq!guenwuq!nc!

rtggukuvgp|c! fgn! fqewogpvq! cxgpfq! tkiwctfq! cnnc! fcvc! fgnnc!

uqrtcxxgpwvc!fkurqpkdknkvâ!fgnnq!uvguuq!rgt!nc!rctvg!kpvgtguucvc-!

cp|kejë!cn!oqogpvq!fgnnc!uwc!hqtoc|kqpg/!

9/!Uk!cuuwog!ejg-!ck!hkpk!fgnnc!fkurquk|kqpg!ekvcvc-!fgddc!fctuk!

tknkgxq! cn! oqogpvq! c! ewk! tkucniqpq! k! fcvk! fgk! vcdwncvk! vgnghqpkek!

)25/5/3127*! fc! ewk! uqpq! uvcvk! tkngxcvk! ink! urquvcogpvk! fgn!

tkeqttgpvg! g! pqp! cn! oqogpvq! kp! ewk! vcnk! vcdwncvk! uqpq! uvcvk!

cpcnk||cvk!fcnnc!rqnk|kc!ikwfk|kctkc/!

;/!Eqp! kn! ugeqpfq! oqvkxq!ê!fgpwpekcvc! nc! ^SWTK`SWVO NOTTlKZ\*

4;6!p/!4!eqf/!rtqe/!ekx/!kp!tgnc|kqpg!cink!ctvv/!234-!eqooc!6-!g!

237-!eqooc!5-!fgn!f/niu/!p/!2;7!fgn!3114-!rgt!cxgtg!nc!ugpvgp|c!

korwipcvc!qpgtcvq!kn!tkeqttgpvg!fk!rtqewtctuk!wp!fqewogpvq!c!ewk!

pqp! cxgxc! ceeguuq-! rgt! fkhgvvq! fgk! tgswkukvk! rtgxkuvk! fcnng!

fkurquk|kqpk!fgn!eqfkeg!fgnnc!rtkxce{/!

21/!Eqp!kn!vgt|q!oqvkxq!uk!cffgdkvc!cnnc!ugpvgp|c!korwipcvc!nc!

^SWTK`SWVO NOQTS KZ\\* --1 O --2 MWN* XZWM* MS^* SV ZOTK`SWVO KTTlKZ\*

383;!eqf/!ekx/-!rgt!cxgtg!qrgtcvq!wpc!ueqorquk|kqpg!cvqokuvkec!

fgk!hcvvk!equî!uxcnwvcpfqpg!nc!ghhkecekc!fkoquvtcvkxc/!

22/!!Kn!rtkoq!oqvkxq!fk!tkeqtuq!ê!kphqpfcvq-!cvvguq!ejg!nc!Eqtvg!

NlKXXOTTW [S c ]VSPWZUK\K KT MW[\KV\O SVNSZS``W NS TOQS\\SUS\a

ugeqpfq!ewk!n(krqvguk!fk!tgxqec|kqpg-!fk!ewk!cnn(ctv/!4;6!p/!4!eqf/!

rtqe/! ekx/-! rtguwrrqpg! ejg! kn! fqewogpvq! fgekukxq! .! pqp! rqvwvq!

rtqfwttg! kp! ikwfk|kq! rgt! ecwuc! fk! hqt|c! ociikqtg! q! rgt! hcvvq!

fgnn(cxxgtuctkq! .! rtggukuvc! cnnc! fgekukqpg! korwipcvc-! eqog!

fguwokdkng!fcnn(wuq!fgnn(gurtguukqpg!#uqpq!uvcvk!vtqxcvk#!eqpvgpwvc!

pgn! ekvcvq! p/! 4-! cnnc! swcng! hc! tkueqpvtq! kn! vgtokpg! #tgewrgtq#!

cfqvvcvq! pgk! uweeguukxk!ctvv/! 4;7!g!4;9! e/r/e/-! gf! guugpfq!

kpuwhhkekgpvg! ejO KV\OZSWZO KTTK NOMS[SWVO [SK ST jPK\\Wk
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tcrrtgugpvcvq! pgn! fqewogpvq! )x/!Ecuu/! p/! 4473! fgn! 3126=! p/!

25225!fgn!3117=!p/!22118!fgn!3111*/!

23/!Nc!fkurquk|kqpg!kp!gucog!pqp!rwô!swkpfk!guugtg!kpxqecvc!

hcegpfq!tkhgtkogpvq!c!wp!fqewogpvq!hqtocvq!fqrq!nc!fgekukqpg-!

oc!vtqxc!crrnkec|kqpg!pgk!uqnk!ecuk!kp!ewk!wp!fqewogpvq!fgekukxq!

rtggukuvgpvg! cnnc! fgekukqpg! korwipcvc-! ejg! nc! rctvg! pqp! cddkc!

rqvwvq!c!uwq!vgorq!rtqfwttg!rgt!ecwuc!fk!hqt|c!ociikqtg!q!rgt!

hcvvq! fgnn(cxxgtuctkq-! ukc! uvcvq! vtqxcvq! uweeguukxcogpvg! c! vcng!

fgekukqpg!)Ecuu/!p/!46;2!fgn!3128=!p/!4473!fgn!3126=!p/!23641!

fgn!3122*/!

24/!Pgn! ecuq! kp!gucog-! kn!fqewogpvq!fk! ewk! uk! vtcvvc-!ekqê! nc!

ZOTK`SWVO NOTTK XWTS`SK QS]NS`SKZSK []TTK ]\OV`K SV\O[\K\K KTTlK\\]KTO

tkeqttgpvg-!ê!uvcvq!hqtocvq!rcekhkecogpvg!fqrq!nc!eqpenwukqpg!fgn!

ikwfk|kq! fk! crrgnnq! uwnnc! korwipcvkxc! fgn! nkegp|kcogpvq/! Nc!

GO`SWVO AK^WZW NOTTK ;WZ\O NlKXXOTTW( KTTlO[S\W NOT QS]NS`SW( RK

fkurquvq! nc! vtcuokuukqpg! fgink! cvvk! cnnc! nqecng! Rtqewtc! fgnnc!

Tgrwddnkec!kp!tgnc|kqpg!cnng!vguvkoqpkcp|g!tceeqnvg!uw!kuvcp|c!fgn!

TK^WZK\WZO O QS]NSMK\O SVK\\OVNSLSTS* COTTlKULS\W NOT XZWMONSUOV\W

rgpcng!uweeguukxcogpvg!kuetkvvq-!uqpq!uvcvk!uxqnvk!ink!ceegtvcogpvk!

uwnng!egnng!vgnghqpkejg-!kn!ewk!gukvq!ê!uvcvq!vtcuhwuq!pgn!fqewogpvq!

uw!ewk!uk!dcuc!kn!tkeqtuq!rgt!tgxqec|kqpg/!

25/! Kn! tkigvvq! fgn! rtkoq! oqvkxq! fk! tkeqtuq! rqtvc! c! tkvgpgtg!

cuuqtdkvg!ng!tgukfwg!egpuwtg/!

-1* AK [OV\OV`K NlKXXOTTW( SV MWVPWZUS\a KS XZOMONOV\S NS Y]O[\K

Eqtvg-! jc! kpfkxkfwcvq! k! vtg! tgswkukvk! fk! cookuukdknkvâ! fgnnc!

tgxqec|kqpg-! fk! ewk! KTTlKZ\* /51 V* / MWN* XZWM* MS^*( MSWc TK

rtggukuvgp|c!fgn!fqewogpvq!tkurgvvq!cnnc!ugpvgp|c!korwipcvc-!nc!

NOMS[S^S\a NOTTW [\O[[W O TlSUXW[[SLSTS\a NOTTK []K XZWN]`SWVO SV

ikwfk|kq! rgt! tcikqpk! fk! hqt|c! ociikqtg! q! rgt! hcvvq! fgnnc!

eqpvtqrctvg/!

27/! Jc! ikwfkecvq! ocpecpvg! kn! tgswkukvq! fk! rtggukuvgp|c! fgn!

fqewogpvq!gf!jc!gurtguucogpvg!uvcvwkvq!eqog!vcng!eqpenwukqpg!

hquug! uwhhkekgpvg! cn! tkigvvq! fgn! tkeqtuq/! Jc! rqk! gucokpcvq-! pgn!
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ogtkvq-! ng! cnvtg! egpuwtg! uwk! tkocpgpvk! tgswkukvk! gf! jc! tkvgpwvq!

kpuwuukuvgpvk!cpejg!swguvk!wnvkok/!

-3* AK NOMS[SWVO NlKXXOTTW [S LK[K( Y]SVNS( [] XT]ZSUO ON

cwvqpqog!tcvkqpgu!fgekfgpfk/!

29/!Eqog!swguvc!Eqtvg!jc!ejkctkvq-!nc!ugpvgp|c!fgn!ikwfkeg!fk!

ogtkvq-! nc! swcng-! fqrq! cxgt! cfgtkvq! cf! wpc! rtkoc! tcikqpg! fk!

fgekukqpg-!gucokpk!gf!ceeqnic!cpejg!wpc!ugeqpfc!tcikqpg-!cn!hkpg!

fk! uquvgpgtg! nc! fgekukqpg! cpejg! pgn! ecuq! kp! ewk! nc! rtkoc! rquuc!

tkuwnvctg!gttqpgc-!eqphkiwtc!wpc!rtqpwpekc!dcucvc!uw!fwg!fkuvkpvg!

tcvkqpgu!fgekfgpfk-!ekcuewpc!fk!rgt!uë!uwhhkekgpvg!c!uqttgiigtg!nc!

uqnw|kqpg! cfqvvcvc! )x/! Ecuu/! p/! 28293! fgn! 3131=! p/! 21926! fgn!

312;=!p/!325;1!fgn!3116*/!

-5* AlO[S[\OV`K NS NS[\SV\O ON K]\WVWUO tcvkqpgu! fgekfgpfk!

MWUXWZ\K( KV`S\]\\W( TlWVOZO XOZ ST ZSMWZZOV\O NS SUX]QVKZTO \]\\O(

c!rgpc!fk! kpcookuukdknkvâ!fgn!tkeqtuq!)x/!Ecuu/-!28293!fgn!3131!

ekv/=!p/!21926!fgn!312;!ekv/=!p/!325;1!fgn!3116!ekv/*-!qpgtg!pgn!

ecuq!fk!urgekg!cuuqnvq/!

31/!Eqorqtvc-!kpqnvtg-!ejg!nc!tgukuvgp|c!fk!wpc!fgnng!tcvkqpgu!

fgekfgpfk!KTTlSUX]QVK`SWVO( O Y]SVNS TK NOPSVS\S^S\a NOTTK NOMS[SWVO

uwn!rwpvq-!tgpfg!kpcookuukdkng!rgt!fkhgvvq!fk!kpvgtguug!nc!egpuwtc!

ZOTK\S^K KTTO KT\ZO [\K\]S`SWVS( XWSMRb TlO^OV\]KTO KMMWQTSUOV\W NS

vwvvg! ng! cnvtg! egpuwtg! q! fk! cnewpg! fk! guug! uctgddg! eqowpswg!

kpkfqpgq! c! fgvgtokpctg! nc! ecuuc|kqpg! fgnnc! rtqpwpekc! cfqvvcvc!

)eht/! Ecuu/! p/!4744! fgn! 3128=! p/! 29552! fgn! 3128=! p/! 4497! fgn!

3122=!p/!35651!fgn!311;=!p/!545;!fgn!3112*/!

32/!Rgt!vcnk!tcikqpk-!kn!tkigvvq!fgn!rtkoq!oqvkxq!fk!tkeqtuq!tgpfg!

[]XOZPT]W TlO[KUO NOQTS ]T\OZSWZS UW\S^S NS ZSMWZ[W( MRO NO^O(

rgtvcpvq-!guugtg!tkigvvcvq/!

33/! Ng! urgug! fk! nkvg! uqpq! tgiqncvg! ugeqpfq! kn! etkvgtkq! fk!

uqeeqodgp|c-!eqp!nkswkfc|kqpg!eqog!kp!fkurqukvkxq/!

./* 8S [OV[S NOTTlKZ\* -/ MWUUK - Y]K\OZ NOT N*E*F* V* --1 NOT

3113-! uk! fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rgt! kn!

^OZ[KUOV\W( NK XKZ\O ZSMWZZOV\O( NOTTl]T\OZSWZO SUXWtvq!c!vkvqnq!fk!
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eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!fqxwvq!rgt!kn!tkeqtuq-!c!pqtoc!

fgn!eqooc!2!dku!fgnnq!uvguuq!ctvkeqnq!24/!

!!

R/S/O/!

Nc!Eqtvg!tkigvvc!kn!tkeqtuq/!!

Eqpfcppc! kn! tkeqttgpvg! cnnc! tkhwukqpg! fgnng! urgug! fk! nkvg! ejg!

TSY]SNK SV n 0*,,,(,, XOZ MWUXOV[S XZWPO[[SWVKTS( n .,,(,, XOZ

gudqtuk-!qnvtg!urgug!hqthgvvctkg!pgnnc!okuwtc!fgn!26&!g!ceeguuqtk!

eqog!rgt!ngiig/!!

8S [OV[S NOTTlKZ\* -/( MWUUK -.swcvgt-!fgn!f/R/T/!41!ociikq!

.,,.( V* --1( VOT \O[\W SV\ZWNW\\W NKTTlKZ\* -( MWUUK -3( NOTTK

ngiig!35!fkegodtg!3123-!p/!339-!uk!fâ!cvvq!fgnnc!uwuukuvgp|c!fgk!

rtguwrrquvk! rtqeguuwcnk! rgt! kn! xgtucogpvq-! fc! rctvg! fgn!

ZSMWZZOV\O( NOTTl]T\OZSWZO SUXWZ\W K \S\WTW NS MWV\ZSL]\W ]VSPSMK\W(

rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq!rtkpekrcng-!c!pqtoc!fgn!eqooc!

2.dku!fgnnq!uvguuq!ctv/!24-!ug!fqxwvq/!

Equî!fgekuq!pgnnc!Cfwpcp|c!ecogtcng!fgn!5/22/3132!

Kn!Rtgukfgpvg!

Fqvv/!Iwkfq!Tckoqpfk!
!
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