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TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! Qiigvvq!

Gngvvqtcng!l!ctv/!
254!f/niu/!378!fgn!
3111!.!
kpecpfkfcdknkvâ!

HTCPEGUEQ!C/!IGPQXGUG! Rtgukfgpvg!

WODGTVQ!N/!E/!I/!UEQVVK! Eqpukinkgtg!

Wf/!1202303132!EE!

Etqp/!

T/I/P/!735803132!

IKWNKC!KQHTKFC! Eqpukinkgtg!

CPVQPKQ!RKGVTQ!NCOQTIGUG! Eqpukinkgtg!.!Tgn/!

NQTGFCPC!PC\\KEQPG! Eqpukinkgtg!

! !

! !

!
!QTFKPCP\C!!

uwn!tkeqtuq!735803132!rtqrquvq!fc<!

! -!gngvvkxcogpvg!fqokeknkcvq!kp! -!

rtguuq! nq! uvwfkq! fgnnmcxxqecvq! -! ejg! nq! tcrrtgugpvc! g!

fkhgpfg! wpkvcogpvg! cnnmcxxqecvq! -! ikwuvc! rtqewtc! kp!

ecneg!cn!tkeqtuq=!

.tkeqttgpvg!.!!

eqpvtq!

!Okpkuvgtq! fgnnmKpvgtpq-! kp! rgtuqpc! fgn! Okpkuvtq! rtq! vgorqtg-!

PYWUOUVUM^Y UX FYWM' JUM PQU DY\^YSTQ]U X),-' Z\Q]]Y Vm7``YOM^_\M

Igpgtcng!fgnnq!Uvcvq-!ejg!nq!tcrrtgugpvc!g!fkhgpfg!qrg!ngiku=!

.eqpvtqtkeqttgpvg!.!!
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!

cxxgtuq! kn! fgetgvq! fgnnc! EQTVG! FmCRRGNNQ! fk! ECVCPKC-! fgn!

3101803131=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

1202303132!fcn!eqpu/!NCOQTIGUG!CPVQPKQ!RKGVTQ/!

HCVVK!FK!ECWUC!

Kn!Vtkdwpcng!fk!Uktcewuc-!eqp!fgetgvq!fgn!32/22/312;-!jc!fkejkctcvq!k!

ukipqtk! -! ! g! ! pqp!

ecpfkfcdknk!cnng!gng|kqpk!rgt!nc!Ecogtc!fgk!Fgrwvcvk-!rgt!kn!Ugpcvq!fgnnc!

Tgrwddnkec!g!kn!Rctncogpvq!Gwtqrgq-!cnng!gng|kqpk!tgikqpcnk-!rtqxkpekcnk-!

eqowpcnk!g!ektequetk|kqpcnk-!kp!tgnc|kqpg!ck!fwg!vwtpk!gngvvqtcnk!uweeguukxk!

cnnq!uekqinkogpvq!fgn!Eqowpg!fk! -!kn!swcng!gtc!cxxgpwvq!eqp!fRT!

PQV ,0 RQNN\MUY -+,4' ]_ Z\YZY]^M PQV AUXU]^\Y PQVVmUX^Q\XY OTQ M`Q`M

]QSXMVM^Y VmQ]U]^QXaM PU ieqpetgvk-! wpkxqek! g! tkngxcpvk! gngogpvk! uw!

eqnngicogpvk! fktgvvk! q! kpfktgvvk! eqp! nc! etkokpcnkvâ! qticpk||cvc! fk! vkrq!

WMRUY]Y Y ]UWUVM\Q PQSVU MWWUXU]^\M^Y\Uk Y``Q\Y ]_ RY\WQ PU

OYXPUaUYXMWQX^Y PQSVU ]^Q]]U' ^MVU PM PQ^Q\WUXM\Q _XmMV^Q\MaUYXQ PQV

rtqegfkogpvq! fk! hqtoc|kqpg! fgnnc! xqnqpvâ! fgink! qticpk! gngvvkxk! gf!

cookpkuvtcvkxU Q PM OYWZ\YWQ^^Q\Q UV N_YX MXPMWQX^Y Y VmUWZM\aUMVU^b

fgnng! cookpkuvtc|kqpk! eqowpcnk! g! rtqxkpekcnk-! pqpejë! kn! tgiqnctg!

hwp|kqpcogpvq!fgk!ugtxk|k!cf!guug!chhkfcvk-!qxxgtq!ejg!tkuwnvkpq!vcnk!fc!

cttgectg! itcxg! g! rgtfwtcpvg! rtgikwfk|kq! rgt! nq! uvcvq! fgnnc! ukewtg||c!

rwddnkec½!)ctv/!254!f/niu/!p/!378!fgn!29!ciquvq!3111*/!

@M 9Y\^Q PmMZZQVVY PU 9M^MXUM' OYX PQO\Q^Y PQV -+)2)-+-+' TM \USQ^^M^Y

kn! itcxcog! fgk! ukipqtk! -! k! swcnk! cxgxcpq!

fgfqvvq! nc! xkqnc|kqpg! fgn! rtkpekrkq! fgn! eqpvtcffkvvqtkq! g! fgn! fktkvvq! fk!

fkhguc!pgn!rtqegfkogpvq!rgt!nc!fkejkctc|kqpg!fk!kpecpfkfcdknkvâ-!kn!fkhgvvq!

PU UPYXQM WY^U`MaUYXQ PQVVmUWZ_SXM^Y PQO\Q^Y' VM WMXOM^M `MV_^MaUYXQ

fgnnc!fqewogpvc|kqpg!rtqfqvvc!g!kn!vtcxkucogpvq!fgink!gngogpvk!hcvvwcnk!

ejg-! c! uwq! cxxkuq-! pqp! gtcpq! eqpfwegpvk! rgt! nc! fkoquvtc|kqpg! fgk!
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!

eqnngicogpvk! fktgvvk! q! kpfktgvvk! eqp! nc! etkokpcnkvâ! qticpk||cvc! fk! vkrq!

ochkquq/!

Cxxgtuq! swguvc! ugpvgp|c! ! rtqrqpg! tkeqtuq! rgt!

OM]]MaUYXQ' UVV_]^\M^Y PM WQWY\UM' \Q]U]^U^Y PMV AUXU]^Q\Y PQVVmUX^Q\XY)!

TCIKQPK!FGNNC!FGEKUKQPG!

@mU]^MXaM PQn!tkeqttgpvg!fk!tkoguukqpg!cnng!Ug|kqpk!Wpkvg!pqp!ogtkvc!

MOOYSVUWQX^Y' XYX \M``U]MXPY]U VQ OYXPUaUYXU Z\Q`U]^Q PMVVmM\^) .2/'

eqooc!3-!e/r/e/!

Eqp! kn! rtkoq! oqvkxq! kn! tkeqttgpvg! fgpwpekc! pwnnkvâ! fgn! fgetgvq!

korwipcvq!rgt!xkqnc|kqpg!fgink!ctvv/!223-!321!g!324!e/r/e/-!35!g!222!

Equv/! g! qoguuc! rtqpwpekc! uwnng! fqinkcp|g! eqpegtpgpvk! nc! ocpecvc!

pqvkhkec! fk! wp! cvvq! kpvtqfwvvkxq! tgecpvg! nc! nkvku! eqpvguvcvkq-! Vmgfkevkq!

cevkqpku! g! nmkpfkxkf_MaUYXQ PQSVU QVQWQX^U PU O_U MVVmM\^) ,-0 O)Z)O)'

pgeguuctk!rgt!nc!eqpquegp|c!fgnng!eqpvguvc|kqpk!tkxqnvg!pgk!nqtq!eqphtqpvk!

g!kn!rkgpq!uxknwrrq!fgn!eqpvtcffkvvqtkq=!nq!uxqnikogpvq!fgn!rtqegfkogpvq!

ugp|c! wpc! rwddnkec! wfkgp|c-! kn! ocpecvq! ceeguuq! cnnc! tgnc|kqpg! fgnnc!

9YWWU]]UYXQ PmUXPMSUXQ Z\QRQ^^UaUM' VM WMXOM^M PUWY]^\MaUYXQ PQVVQ

uwg! rtgvgug! tgurqpucdknkvâ-! kp! tgnc|kqpg! cnng! tcikqpk! ejg! cxgxcpq!

fgvgtokpcvq!nq!uekqinkogpvq!fgn!Eqowpg!fk! /!

Kn! oqvkxq! ê! kpcookuukdkng-! gz! ctv/! 471! dku! p/! 2! e/r/e/-! cxgpfq! nc!

ugpvgp|c!korwipcvc!fgekuq!ng!swguvkqpk!fk!fktkvvq!kp!oqfq!eqphqtog!cnnc!

SU_\U]Z\_PQXaM PQVVM 9Y\^Q Q VmQ]MWQ PQV WY^U`Y XYX YRR\QXPY QVQWQX^U

rgt!owvctg!qtkgpvcogpvq/!

?V Z\YOQPUWQX^Y SU_\U]PUaUYXMVQ Z\Q`U]^Y PMVVmM\^) ,/. PQV P)VS]) X) -12

fgn!3111!fgxg!pgeguuctkcogpvg!kpk|kctg!eqp!nc!vtcuokuukqpg-!fc!rctvg!

PQV AUXU]^\Y PQVVmUX^Q\XY' PQVVM Z\YZY]^M PU ]OUYSVUWQX^Y MV ^\UN_XMVQ

eqorgvgpvg!rgt!vgttkvqtkq-! kn!swcng!ê!vgpwvq!c!xcnwvctg! nc!uwuukuvgp|c!

fgink!gngogpvk!pgeguuctk!rgt!crrnkectg! nc!okuwtc! fgnnc! kpecpfkfcdknkvâ!

fgink!cookpkuvtcvqtk!tgurqpucdknk!fgnng!eqpfqvvg!ejg!jcppq!fcvq!ecwuc!
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!

cnnq!uekqinkogpvq!fgk!eqpukink!eqowpcnk!q!rtqxkpekcnk!rgt!kphknvtc|kqpk!fk!

vkrq!ochkquq/!!!!

Nc! rtqrquvc! okpkuvgtkcng! ê! kn! uqnq! ngikvvkoq! cvvq! kpvtqfwvvkxq! fgnnq!

urgekcng!ikwfk|kq!eqp!kn!swcng!kn!ngikuncvqtg-!rgt!wp!xgtuq-!jc!fgtqicvq!cn!

PU]ZY]^Y PQVVmM\^) 2.2 O)Z)O) ]_VVM iQPUO^UY MO^UYXU]j Q' ZQ\ MV^\Y `Q\]Y'

pqp!pg!jc!eqpugpvkvq!nc!uquvkvw|kqpg!eqp!cvvk!fkxgtuk!fcnnc!rtqrquvc!kp!

swguvkqpg!)xf/!Ecuu/!p/!627!fgn!3128*/!Vcng!cvvq!fk!korwnuq-!rtgxkuvq!

fcn!eqooc!22!fgnnc!ekvcvc!fkurquk|kqpg-!pqp!fgxg!uqffkuhctg!k!tgswkukvk!

Y\PUXM\U PU O_U MVVmM\^) ,-0 O)Z)O) Q XYX d X_VVY [_MVY\M YWQ^^M PU UXPUOM\Q

pqokpcvkxcogpvg! ink! cookpkuvtcvqtk! eqkpxqnvk! pgnnc! rtqegfwtc-! q!

eqowpswg! pqp! rtqxxgfc! cf! gurnkekvc! ogp|kqpg! fgnng! urgekhkejg!

eqpfqvvg!ejg!cink!cookpkuvtcvqtk!uqpq!cvvtkdwkvg-! kp!swcpvq!tkxgncvtkek!

fgnnc!rgtogcdknkvâ!fgnnmcookpkuvtc|kqpg!nqecng!cnng!kphnwgp|g!kpswkpcpvk!

fgnng!eqpuqtvgtkg!etkokpcnk!)eht/!Ecuu/!p/!21891!fgn!312;*/!!

Pgnnc! urgekg-! nc! Eqtvg! jc! eqowpswg! quugtxcvq! )c! rci/! 6*! ejg! nc!

Z\YZY]^M PU ]OUYSVUWQX^Y PQV AUXU]^\Y PQVVmUX^Q\XY XYX ]YVY UXPUOM VQ

cpqocnkg! tkueqpvtcvg! g! k! rtqxxgfkogpvk! pgeguuctk! rgt! tkowqxgtg!

vgorguvkxcogpvg!ink!ghhgvvk! rke S\M`U Q Z\QSU_PUaUQ`YVU ZQ\ VmUX^Q\Q]]Q

rwddnkeq-! oc! eqpvkgpg! cpejg! nc! ogp|kqpg! fgk! uqiigvvk! tkvgpwvk!

tgurqpucdknk!fgnng!eqpfqvvg!ejg!jcppq!fcvq!ecwuc!cnnq!uekqinkogpvq½/!!

?V \U^Y OMWQ\MVQ \UOTUMWM^Y PMVVmM\^) ,/.' OYWWM ,,' PQV P)VS]) X) -12

fgn!3111-!kpqnvtg-!ê!eqorcvkdkng!eqp!nc!vwvgnc!fgk!fktkvvk!uqiigvvkxk!g!fgink!

uvcvwu-! pqpejë! tkurgvvquq! fgn! fktkvvq! fk! fkhguc! g! fgn! rtkpekrkq! fgn!

eqpvtcffkvvqtkq-! kp! swcpvq! kfqpgq! c! eqpvgorgtctg! ng! gukigp|g! fk!

ghhgvvkxkvâ! fgnnc! vwvgnc! fgnn(curktc|kqpg! fgn! ekvvcfkpq! cf! ceegfgtg! cnng!

ectkejg! gngvvkxg! rwddnkejg-! eqp! swgnng! fk! tcrkfc! fghkpk|kqpg! fgnng!

swguvkqpk! eqpegtpgpvk! nc! uwc! kpecpfkfcdknkvâ! )eht/! Ecuu/! p/! 5611! fgn!

3132*/!
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!

@mYWQ]]M Z\YX_XOUM ]_VVQ U]^MXaQ U]^\_^^Y\UQ %OYXOQ\XQX^U' MP

Q]QWZUY' VmY\PUXQ PU Q]UNUaUYXQ PQVnc! tgnc|kqpg! fgnnc! Eqookuukqpg!

PmUXPMSUXQ Z\QRQ^^UaUM& XYX d PQX_XOUMNUVQ OYX UV WQaaY Z\YZY]^Y' gz!

ctv/!223!e/r/e/-!oc!uqnvcpvq!uqvvq!kn!rtqhknq!fgn!xk|kq!fk!oqvkxc|kqpg!pgn!

tkuvtgvvq! codkvq! kp! ewk! ê! qiik! eqpugpvkvq-! gz! ctv/! 471! p/! 6! e/r/e/-!

eqphkiwtcpfquk!guenwukxcogpvg!eqp!tkhgtkogpvq!c!fqocpfg!cvvkpgpvk!cn!

ogtkvq!)xf/!Ecuu/!p/!24827!fgn!3127*/!

Eqp! kn! ugeqpfq! oqvkxq! kn! tkeqttgpvg! fgpwpekc! nc! pwnnkvâ! fgn!

rtqegfkogpvq!rgt!xkqnc|kqpg!fgink!ctvv/!35!g!222!Equv/-!7-!58!g!63!Egfw-!

;;!g!236!e/r/e/-!254!fgn!f/ni]) X) -12 PQV -+++ Q VmM]]QXaM PU _X `MVUPY

cvvq! kpvtqfwvvkxq! fgn! ikwfk|kq-! eqp! eqpugiwgpvg! ngukqpg! fgn! fktkvvq! fk!

fkhguc!g!fgnnc!rtguwp|kqpg!fk!kppqegp|c-!pqpejë!nc!ocpecvc!xcnwvc|kqpg!

fgnnc! pcvwtc! ucp|kqpcvqtkc! fgn! rtqegfkogpvq-! kp! eqpukfgtc|kqpg! fgnnc!

itcxkvâ! g! chhnkvvkxkvâ! fgnnc! okuwtc! fgnnc! kpecpfkfcdknkvâ-! g! nc! ocpecvc!

xgtkhkec! g! rtqxc! fgk! rtgvguk! eqorqtvcogpvk! eqnnwukxk! eqp! ng!

qticpk||c|kqpk!etkokpcnk/!Nc!Eqtvg!uk!uctgddg!nkokvcvc!c!tkrgteqttgtg!ng!

ctiqogpvc|kqpk! rquvg! c! dcug! fgn! rtqxxgfkogpvq! fk! uekqinkogpvq! fgn!

eqpukinkq!eqowpcng-!hcegpfq!crrnkec|kqpg!fk!wpc!hqtoc!fk!tgurqpucdknkvâ!

qiigvvkxc/!

Kn!oqvkxq!ê!kpcookuukdkng-!gz!ctv/!471!dku!p/!2!e/r/e/-!pgnnc!rctvg!kp!

ewk!uxknwrrc!ctiqogpvk!fkhgpukxk!kpeqorcvkdknk!eqp!k!rtgegfgpvk!fk!swguvc!

Eqtvg-! ugeqpfq! k! swcnk! nc! fkejkctc|kqpg! fk! kpecpfkfcdknkvâ! fgink!

cookpkuvtcvqtk! ejg! jcppq! fcvq! ecwuc! cnnq! uekqinkogpvq! fgk! eqpukink!

OYW_XMVU Y Z\Y`UXOUMVUj Z\Q`U]^M PMVVmM\^) ,/.' OYWWM ,,' PQV P) VS]) X)

378!fgn!3111-!pqp!korqpg!nc!xgtkhkec!fgnnc!eqookuukqpg!fk!wp!knngekvq!

ZQXMVQ Y PQVVmQ]U]^QXaM PQU Z\Q]_ZZY]^U ZQ\ VmMZZVUOMaUYXQ PU _XM WU]_\M

PU Z\Q`QXaUYXQ' Xc VmMPYaUYXQ' XQV OY\]Y PQV \QVM^U`Y Z\YOQPUWQX^Y' PQVVQ

SM\MXaUQ Z\Q`U]^Q ZQ\ VmMZZVUOMaUYXQ PQVVQ ]MXaUYXU ZQXMVU) BYX ]U ^\M^^M'

kphcvvk-!fk!wpc!okuwtc!ucp|kqpcvqtkc!ugeqpfq! k! rtkpekrk!gncdqtcvk!fcnnc!
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6
!

Eqtvg!Gfw-!oc!fk!wpc!okuwtc!kpvgtfkvvkxc!fk!ectcvvgtg!rtgxgpvkxq-!k!ewk!

rtguwrrquvk!fk!crrnkec|kqpg!uqpq!dgp!kpfkxkfwcvk!g-!swkpfk-!rtgxgfkdknk-!

PU]ZY]^M MVVmQ]U^Y PU _X Z\YOQPUWQX^Y OTQ ]U ]`YVSQ XQV ZUQXY

eqpvtcffkvvqtkq! fgnng! rctvk! )xf/! Ecuu/! p/! 26149! fgn! 3129*/! Nc!

hkpcnkvâ!rgtugiwkvc!fcnnc!pqtoc!ê!fk!gxkvctg!kn!tkuejkq!ejg!swcpvk!cddkcpq!

OMSUYXM^Y UV S\M`Q PU]]Q]^Y PQVVmMWWUXU]^\MaUYXQ OYW_XMVQ' \QXPQXPY

rquukdknk!kpigtgp|g!cn!uwq!kpvgtpq!fgnng!cuuqekc|kqpk!etkokpcnk-!rquucpq!

curktctg!c!tkeqrtktg!ectkejg!kfgpvkejg!q!ukoknk!c!swgnng!ikâ!tkxguvkvg!g-!kp!

^MV WYPY' ZY^QXaUMVWQX^Q ZQ\ZQ^_M\Q VmUXSQ\QXaM UX[_UXMX^Q XQVVM `U^M

fgnng!cookpkuvtc|kqpk!fgoqetcvkejg!nqecnk!)xf/!Ecuu/!p/!385;!fgn!3132*/!

Kn! oqvkxq! uk! tkuqnxg-! kp! fghkpkvkxc-! pgnnc! eqpvguvc|kqpg! fk! gucwtkgpvk! g!

kpegpuwtcdknk!crrtg||cogpvk!fk!hcvvk!uxqnvk!fck!ikwfkek!fk!ogtkvq/!!

Kn! vgt|q! oqvkxq! )pwogtcvq! eqog! swctvq½*-! tkiwctfcpvg! kn! ecrq! fk!

eqpfcppc! cnng! urgug-! ê! kpcookuukdkng-! guugpfq! tkhgtkvq! cn! ecuq! pqp!

uwuukuvgpvg!fk!ceeqinkogpvq!fgn!tkeqtuq/!!

Kn!tkeqtuq!ê!kpcookuukdkng/!

Ng!urgug!ugiwqpq!nc!uqeeqodgp|c!g!uk!nkswkfcpq!kp!fkurqukvkxq/!

GU Pb M^^Y OTQ XYX ]U MZZVUOM VmM\^),.' OYWWM ,.swcvgt-!fRT!p/!226!

fgn!3113/!

R/S/O/!

Nc!Eqtvg!fkejkctc!kn!tkeqtuq!kpcookuukdkng!g!eqpfcppc!kn!tkeqttgpvg!cnng!

]ZQ]Q' VU[_UPM^Q UX o /-++'++)!

Tqoc-!2!fkegodtg!3132!

! ! ! ! ! ! ! ! Kn!Rtgukfgpvg!

!
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