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7ZUSX[ DO\[XW`OZ[! ( 9[Z_WUXWS^S (! !

!

VO \^[ZaZQWO`[ XO _SUaSZ`S!

!

,.&(+$+2$!

!

_aX ^WQ[^_[ W_Q^W``[ OX Z) .1/0*-+,0 H)>) \^[\[_`[ RO!

7USZdWO RSXXS SZ`^O`S' WZ \S^_[ZO RSX ;W^S``[^S \^[ `SY\[^S'

^O\\^S_SZ`O`O S RWTS_O ROXX$7bb[QO`a^O ;W_`^S``aOXS RSXX[ I`O`[ S

\^S__[ W QaW aTTWQW R[YWQWXWO WZ H[YO' OXXO LWO RSW F[^`[UVS_W Z) ,-!

!

o =61;==39?3 o !

Q[Z`^[!

_)\)O)' WZ \S^_[ZO RSX XSUOXS

^O\\^S_SZ`OZ`S \^[ `SY\[^S) !
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% 69?68/?/ o!

ObbS^_[ XO _SZ`SZdO RSXXO 9[YYW__W[ZS `^WPa`O^WO ^SUW[ZOXS RSXXO

IWQWXWO' Z) -,2*,,*-+,.' RS\[_W`O`O WX ,- RWQSYP^S -+,.)!

KRW`O XO ^SXOdW[ZS _b[X`O ZSXXO QOYS^O RW Q[Z_WUXW[ RSX ,1 RWQSYP^S

-+-, ROX 9[Z_WUXWS^S BaWUW ;$E^OdW[)

!

!

TKNGXCVQ!EJG<!

2/Nc!Eqookuukqpg!`^WPa`O^WO ^SUW[ZOXS RSXXO IWQWXWO ^WUS``ObO XrO\\SXX[

\^[\[_`[ ROXXrCigp|kc! RSXXS SZ`^O`S ZSW Q[ZT^[Z`W RSXXr

u/r/C/-! cxxgtuq! nc! ugpvgp|c! fgnnc!

Eqookuukqpg! vtkdwvctkc!rtqxkpekcng! fk! Citkigpvq! )p/7650201;*-! ejg!

cxgxc!ceeqn`[ WX ^WQ[^_[ \^S_SZ`O`[ ROXXO Q[Z`^WPaSZ`S Q[Z`^[ XrObbW_[

fk!ceegtvcogpvq!goguuq!pgk!uwqk!eqphtqpvk!fcnnc!Cigp|kc!fgnng!gpvtcvg!

\S^ XrOZZ[ -++5-!rgt!qoguuc!eqpvcdknk||c|kqpg!fk!rqnk||g!hkfgkwuuqtkg!

tkncuekcvg! fcnnc! uqekgvâ) @Z \O^`WQ[XO^S' WX UWaRWQS RrOrrgnnq! tkngxcxc!

XrWXXSUW``WYW`e RSXXrObbW_[ RW OQQS^`OYSZ`[ \S^ bW[XOdW[ZS RSXXrctv/!23-!

ugeqpfq! eqooc-! fgnnc! ngiig! p/! 323! fgn! 3111-! ejg! korqpgxc! cink!

qticpk! ceegtvcvqtk! fk! kphqtoctg! kn! eqpvtkdwgpvg-! cn! oqogpvq!

RSXXrOQQS__[' RSXXS ^OUW[ZW QVS ObSbOZ[ UWa_`khkecvq!nc!xgtkhkec!hkuecng/!

Kpqnvtg-!nc!Eqookuukqpg!tgikqpcng!gxkfgp|kcxc!ejg-!dgpejê!nc!xgtkhkec!

hkuecng!hquug!eqppqvcvc!fc!corkc!fkuetg|kqpcnkvâ-!vwvvcxkc!fqxgxcpq!

S__S^S ^W_\S``O`W W \^WZQW\W RSXXrO``WbW`e OYYWZW_`^O`WbO' WZRWbWRaO`W

pgnnc!korct|kcnkvâ' \aPPXWQW`e S `^O_\O^SZdO' RW QaW OXXrctv/!2!fgnnc!ngiig!

p/!352!fgn!2;;1/!

-) 7bbS^_[ `OXS _SZ`SZdO \^[\[ZS ^WQ[^_[ \S^ QO__OdW[ZS XrCigp|kc!

fgnng!gpvtcvg/!

4/!Tguvc!kpvkocvc!nc!uqekgvâ!eqpvtkdwgpvg/!
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5/Kn!Rtqewtcvqtg!Igpgtcng-!pgnnc!rgtuqpc!fgn!fqvv/!Vqoocuq!Dcukng-!

VO RS\[_W`O`[ Q[ZQXa_W[ZW _Q^W``S QVWSRSZR[ XrOQQ[UXWYSZ`[ RSX

tkeqtuq/!

6/! Eqp! qtfkpcp|c! fgn! 38! crtkng! 3132! swguvc! Eqtvg! jc! fkurquvq!

XrOQ]aW_WdW[ZS RSX TO_QWQ[X[ RraTTWQW[)!

!

EQPUKFGTCVQ!EJG<!

2/9[Z WX \^WY[ Y[`Wb[ RW WY\aUZOdW[ZS XrCigp|kc!fgnng!gpvtcvg-!fqrq!

cxgt! rtgoguuq! ejg! nc! uqekgvâ! eqpvtkdwgpvg! uk! gtc! ecpegnncvc! fcn!

^SUW_`^[ RSXXS WY\^S_S \S^ XrObbSZa`[ `^O_TS^WYSZ`[ OXXrS_`S^[' WZ RO`O

29!igppckq!3124-!g!ejg!swkpfk!nc!pqvkhkec!fgn!tkeqtuq!rgt!ecuuc|kqpg!

gtc! uvcvc! ghhgvvwcvc! rtguuq! nc! ugfg! fk! vtcuhgtkogpvq-! kp!

! cn! -! qnvtg! ejg! cn! ngicng!

tcrrtgugpvcpvg-! gngvvkxcogpvg! fqokeknkcvq! kp! Kvcnkc-! fgfweg! nc!

pbW[XOdW[ZS RSW \^WZQW\W USZS^OXW WZ YO`S^WO RW OQQS^`OYSZ`[ g!

xgtkhkejg!hkuecnk<!ctvkeqnk!63!g!74!fgn!f/R/T/!p/!744!fgn!2;83-!ck!hkpk!

@bO' Z[ZQVf RSXXrctv/! 44-! rtkoq! eqooc-! g! 4! fgn! f/R/T/! p/! 711! fgn!

2;84=!ctv/!23-!rtkoq!eqooc-!g!ugeqpfq-!fgnnc!ngiig!p/!323!fgn!3111-!

WZ ^SXOdW[ZS OXXrctv/! 471-! rtkoq! eqooc-! p/! 4! e/r/e/q' WZ ]aOZ`[

XrOQ]aW_WdW[ZS SR WX ^grgtkogpvq! fgink! gngogpvk! wvknk! ck! hkpk!

RSXXrOQQS^`OYSZ`[ Q[_`W`aW_QS aZO bOXWRO ^OUW[ZS RSXXrWZ`S^bSZ`[)!

Brctv/!23!fgnnc!ngiig!p/!323!fgn!3111-!ncffqxg!tkejkgfg!ejg!nc!xgtkhkec!

RSbS S__S^S UWa_`WTWQO`O RO pSTTS``WbS S_WUSZdS RW WZROUWZSq' _W

tkhgtkueg!cnng!oqfcnkvâ!fgnnc!uegnvc!fgnnc!xgtkhkec!)ceeguuq!pgk!nqecnk-!

tkurquvg!ck!swguvkqpctk!gf!cnvtq*-!oc!pqp!egtvq!cnnq!ueqrq!fgnnc!uvguuc-!

QVS g _SY\^S S Q[YaZ]aS XrOQQS^`OYSZ`[ RSXXrSbO_W[ZS) @X

eqpvtkdwgpvg! pqp! rwô-! swkpfk-! ukpfcectg! ng! tcikqpk! ejg! jcppq!

fgvgtokpcvq! nc! xgtkhkec! hkuecng! pgk! uwqk! eqphtqpvk-! cpejg! rgtejë! kp!

cnewpk! ecuk-! eqog! rgt! ink! ceegtvcogpvk! dcpectk-! uk! rtqegfg! cpejg!

OXXrWZ_O\a`O RSXX[ _`S__[ Q[Z`^WPaSZ`S)!
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3/Eqp!kn!ugeqpfq!oqvkxq!fk!korwipc|kqpg!nc!tkeqttgpvg!uk!fwqng-!pkp!

_aP[^RWZSq' RSXXO pbW[XOdW[ZS RSXXrctv/!23-!eqook!rtkoq!g!ugeqpfq-!

ngiig!p/!-,- RSX -+++' _[``[ OX`^[ \^[TWX[' WZ ^SXOdW[ZS OXXrctv/!471-!

rtkoq!eqooc-!p/!4' Q)\)Q)q' WZ ]aOZ`[ XrWZQ[Y\XS`O [R WZ_aTTWQWSZ`S

gurnkekvc|kqpg!fgnng! tcikqpk!ejg!jcppq!ikwuvkhkecvq! nc!xgtkhkec! hkuecng!

Z[Z \ai Q[_`W`aW^S WZ OXQaZ Y[R[ QOa_O RW WXXSUW``WYW`e RSXXrO``[

WY\[_W`Wb[ SYS__[ ROXXraTTWQW[ `^WPa`O^W[) @ZTO``W' aZO _OZdW[ZS Q[_h

itcxg-!swcng!nc!pwnnkvâ-!fgxg!guugtg!gurtguucogpvg!eqookpcvc!fcnnc!

ngiig/! Rgtvcpvq-! cpejg! c! xqngt! coogvvgtg! wpc! pqp! eqorkwvc!

[__S^bOZdO RSXXrctv/!23-!ugeqpfq!eqooc-!fgnnc!ngiig!p/!323!fgn!3111-!

kp!hcug!fk!cxxkq!fgnng!qrgtc|kqpk!fk!xgtkhkec-!nc!uvguuc!pqp!eqorqtvc!

OXQaZO Q[Z_SUaSZdO WZ [^RWZS OXXO bOXWRW`e RSXXrO``[ RW OQQS^`OYSZ`[)!

4/! Eqp! kn! vgt|q! oqvkxq! fk! korwipc|kqpg! nc! tkeqttgpvg! ncogpvc! nc!

pbW[XOdW[ZS RSW \^WZQW\W RW QaW OXXO ngiig!p/!352!fgn!2;;1-!kp!rctvkeqnctg!

Xrctv/!35!fgnnc! ngiig! p/!-/, RSX ,44+q) @X UWaRWQS RrO\\SXX[' WZTO``W'

^WQVWOYO XrO\\XWQOdW[ZS RSW \^WZQW\W RW `^O_\O^SZdO RSX \^[QSRWYSZ`[

cookpkuvtcvkxq-!ucpekvk!fcnnc! ngiig!p/!352!fgn!2;;1-!oc!pqp!vkgpg!

eqpvq! ejg! vcXS XSUUS S_QXaRS S_\^S__OYSZ`S XrO\\XWQOdW[ZS RSXXO

_`S__O OW \^[QSRWYSZ`W `^WPa`O^W' OW _SZ_W RSXXrctv/! 35! fgnnc! ngiig!

35202;;1/!

5/!Cp|kvwvvq-!uk!tkngxc!ejg!kn!tkeqtuq!rgt!ecuuc|kqpg!ê!uvcvq!tkvwcnogpvg!

pqvkhkecvq!ukc!cnnc!uqekgvâ!rtguuq!kn!uwq!kpfktk||q!fk!Nqpftc-!ukc!cn!ngicng!

^O\\^S_SZ`OZ`S RSXXO _[QWS`e' QVS _W g `^O_TS^W`O OXXrS_`S^[' Q[Z

eqpugiwgpvg!ecpegnnc|kqpg!fgnnc!uvguuc!fcn!tgikuvtq!fgnng!kortgug-!c!

fgeqttgtg!fcn!29!igppckq!3124/!

5/2/!Uk!quugtxc-!kphcvvk-!ejg!nc!ecpegnnc|kqpg!fgnnc!uqekgvâ!fcn!tgikuvtq!

fgnng! kortgug! rgt! vtcuhgtkogpvq! fgnnc! ugfg! uqekcng! cnn(guvgtq! pqp!

kornkec! nc! eguuc|kqpg! fgnnc! uwc! cvvkxkvâ-! ukeejë! vcng! uqekgvâ-! pqp!

xgpgpfq!ogpq-!pqp!rgtfg!nc!uwc!ngikvvkoc|kqpg!rtqeguuwcng!cf!ciktg!

q!tgukuvgtg!kp!ikwfk|kq!)Ecuu/-!ug|/!4-!23!hgddtckq!3131-!p/!4486*/!
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FS^`OZ`[' WX `^O_TS^WYSZ`[ RSXXO _SRS _[QWOXS OXXrS_`S^[ RO \O^`S RSXXO

uqekgvâ!pqp!fgvgtokpc!cnewp!ghhgvvq!guvkpvkxq!OW _SZ_W RSXXrctv/!3;56!

e/e/-! _WQQVf ZSXXrOYPW`[ RSW ^O\\[^`W TW_QOXW ^WYOZU[Z[ TS^YW _WO XO

vkvqnctkvâ! rcuukxc! fgnng! qddnkic|kqpk! vtkdwvctkg! ejg! nc! ecrcekvâ! fgnnc!

rgtuqpc! ikwtkfkec! eqpvtkdwgpvg! )Ecuu/-! ug|/! 6-! 7! ciquvq! 3131-! p/!

27886*/!

Rgtcnvtq-!rgt!swguvc!Eqtvg! nc!rtgxkukqpg!fgnn(ctv/!21! n/hcnn/-! kp! hqt|c!

fgnnc! swcng! ink! kortgpfkvqtk! kpfkxkfwcnk! g! eqnngvvkxk! rquuqpq! guugtg!

fkejkctcvk!hcnnkvk!gpvtq!wp!cppq!fcnnc!ecpegnnc|kqpg!fcn!tgikuvtq!fgnng!

kortgug! %TWQ`W[ Wa^W_ RSXXO S_W_`SZdO p`SY\[^OZSOq WZ bW`O RSXXO

uqekgvâ*-! pqp! vtqxc! crrnkec|kqpg! ncffqxg! nc! ecpegnnc|kqpg! fk! wpc!

uqekgvâ! xgpic! ghhgvvwcvc-! pqp! c! eqorkogpvq! fgn! rtqegfkogpvq! fk!

nkswkfc|kqpg!fgnn(gpvg!q!c!ugiwkvq!fgn!xgtkhkectuk!fk!cnvtc!ukvwc|kqpg!ejg!

kornkejk! nc! eguuc|kqpg! fgnn(cvvkxkvâ-! oc! kp! eqpugiwgp|c! fgn!

vtcuhgtkogpvq!cnn(guvgtq!fgnnc!ugfg-!g!swkpfk! uwnn(cuuwpvq!ejg!fgvvc!

uqekgvâ!eqpvkpwk! n(gugtek|kq!fgnn(kortguc-!ukc!rwtg! kp!wp!cnvtq!Uvcvq-!

cvvguq!ejg!wp!ukhhcvvq! vtcuhgtkogpvq!)cnogpq!pgnng! krqvguk! kp!ewk! nc!

ngiig!crrnkecdkng!pgnnc!pwqxc!ugfg!eqpeqtfk-!uwn!rwpvq-!eqp!k!rtkpekrk!

fguwokdknk! fcnnc! ngiig! kvcnkcpc*! pqp! fgvgtokpc! kn! xgpkt! ogpq! fgnnc!

eqpvkpwkvâ! ikwtkfkec! fgnnc! uqekgvâ! vtcuhgtkvc-! eqog! ê! cigxqnogpvg!

fguwokdkng!fcn!fkurquvq!fgink!ctvkeqnk!3548-!eqooc!2-!ngvv/!e*!g!3584-!

eqooc! 2-! e/e/! )Ecuu/-! ug|/! 2-! 5! ociikq! 3129-! p/! 218;4=! Ecuu/-!

ug|/wp/-!22!oct|q!3124-!p/!6;56*/!

5/3/! Nc! pqvkhkec! fgn! tkeqtuq! rgt! ecuuc|kqpg! ê! uvcvc! ghhgvvwcvc! cnnc!

uqekgvâ! rtguuq! nc! ugfg! fk! Nqpftc-! eqog! tkuwnvc! fcn! egtvkhkecvq! fk!

Z[`WTWQO %pegtvkhkecvg!qh!ugtxkegq&' [bS _W XSUUS pfcvg!cpf!cfftguu!qh!

ugtxkeg!29!Hgdtwct{!3126//vjg!fqewogpv!ycu!ugtxgf!kp!ceeqtfcpeg!

ykvj! vjg! ncy! qh! vjg! Ogodgt! Uvcvg! cfftguugf-! pcogn{q6 pRO`O S

WZRW^Wdd[ RSXXO Z[`WTWQO ,3 =SPP^OW[ -+,0nWX R[QaYSZ`[ g _`O`[
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pqvkhkecvq! kp! eqphqtokvâ! eqp! nc! ngiig! fgnnq! Uvcvq! Ogodtq-! xcng! c!

RW^Sq&) !

5/3/2/Nc! pqvkhkec! ê-! rqk-! cxxgpwvc! rtguuq! nq! uvwfkq! fgn! tcikqpkgtg!

-! kp! -! ejg!

^W_aX`ObO S__S^S WX pR[YWQWXW[ SXS``[q RSX XSUOXS ^O\\^S_SZ`OZ`S

RSXXr !u)\)7)' p^O\\^S_SZ`O`[ S RWTS_[

fcn!Rtqh/! !g!kn!tci/! q) Ekô!uk!

tkecxc! fcnnc! rtqewtc! crrquvc! c! octikpg! fgn! tkeqtuq! fk! rtkog! ewtg!

rtgugpvcvq! fcnnc! uqekgvâ! eqpvtkdwgpvg! fkpcp|k! cnnc! Eqookuukqpg!

\^[bWZQWOXS RW 7U^WUSZ`[ %p@X _[``[_Q^W``[ nZSXXO ]aOXW`e

fk! ngicng! tcrrtgugpvcpvg! fgnnc! _[QWS`enWZQO^WQO' \S^ XrO__W_`SZdO WZ

UWaRWdW[' WZ [UZW _aO TO_S S U^OR[nWX F^[T) 7bb)

SR WX HOU) nq&6 _S ZS VO Q[ZTS^YO ZSX Q[^\[ RSX

^WQ[^_[ RW \^WYS Qa^S %pBr _)\)On)Q[Z

fqokeknkq!gngvvq!rtguuq!nq!uvwfkq!fk!wpq!fgk!fkhgpuqtk-!Tci/!

-! ukvq! kp! -! ngicnogpvg!

^O\\^S_SZ`O`O ROXXr7YYWZW_`^O`[^S KZWQ[' IWU)

nR[YWQWXWO`[ \S^ XO QO^WQO \^S__[ XO _SRS RSXXO _[QWS`eq&)!

Nc! tceeqocpRO`O g _`O`O ^WQSba`O ROXXrORRS``[ OXXO QO_O

pQ[XXOP[^O`[^Sq' WZ RO`O -2 USZZOW[ -+,0' Q[Z _\SRWdW[ZS RW

tceeqocpfcvc!kphqtocvkxc!p/! !ugortg!kn!38!igppckq!

3126!)pgn!ecuq!kp!gucog!pqp!vtqxc!crrnkec|kqpg!nc!tgegpvg!ugpvgp|c!

fgnng!ug|kqpk!wpkvg!fk!swguvc!Eqtvg-!26!crtkng!3132-!p/!21123-!ejg!uk!

^WTS^W_QS OXXO pW^^S\S^WPWXW`e ^SXO`WbOq&)!

Nc!tgncvc!fk!pqvkhkec!kp!ecneg!cn!tkeqtuq!rgt!ecuuc|kqpg!tgec!nc!ugiwgpvg!

RWQW`a^O p ! U/r/C/! ) *! kp!

rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! rtq! vgorqtg-! tcrrtgugpvcvq! g!

fkhguq!fcn!Rtqh/! !g!kn!tci/! -!

eqp! fqokeknkq! gngvvq! rtguuq! nq! uvwfkq! fk! ! kp!
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! g! ekô! jc! hcvvq! ogfkcpvg!

urgfk|kqpg!fk!eqrkc!eqpT[^YS OXXr[^WUWZOXS O YSdd[ \[_`Oq)!

5/4/Fgxg! cpejg! gxkfgp|kctuk! ejg! nc! uqekgvâ! eqpvtkdwgpvg! pqp! uk! ê!

equvkvwkvc!pgn!itcfq!fk!crrgnnq-!eqog!tkuwnvc!fcink!cvvk!fgn!hcuekeqnq!

RraTTWQW[ OQ]aW_W`[ RO ]aS_`O 9[^`S) @X ^WQ[^_[ WZ O\\SXX[ RSXXr7USZdWO

ê! uvcvq! pqvkhkecvq! rtqrtkq! rtguuq! nq! uvwfkq! fgn! tci/!

-!eqog!fc!tgncvc!fk!pqvkhkec!kp!cvvk/!

5/5/Nc! pqvkhkec! fgn! tkeqtuq! rgt! ecuuc|kqpg-! kp! vgoc! fk! uqekgvâ! fk!

QO\W`OXW' \ai S__S^S STTS``aO`O' OW _SZ_W RSXXrctv/! 256! e/r/e/-!

cnvgtpcvkxcogpvg-!q!rtguuq!nc!ugfg!fgnnc!uqekgvâ-!qrrwtg!pgk!eqphtqpvk!

RSXXO \S^_[ZO TW_WQO QVS ^O\\^S_SZ`O XrSZ`S!)Ecuu/-!ug|/!2-!37!qvvqdtg!

3129-!p/!383;;*/!

DSXXO _\SQWS' XrSXSdW[ZS RW R[YWQWXW[ ê!uvcvc!ghhgvvwcvc!kp!hcxqtg!fk!wpq!

fgk!fwg!fkhgpuqtk!fgnnc!uqekgvâ!kp!rtkoq!itcfq-!g!swkpfk!kp!hcxqtg!fgn!

tci/! -!rtguuq!ewk!gtc!uvcvq!gngvvq!kn!fqokeknkq!fc!

rctvg!fgn!ngicng!tcrrtgugpvcpvg!fgnnc!uqekgvâ/!

Rgt! swguvc! Eqtvg-# pgn! ecuq! kp! ewk! kn! ngicng! tcrrtgugpvcpvg! fk! wpc!

uqekgvâ! cddkc-! pgnnc! swcnkvâ-! gngvvq! fqokeknkq! kp! tgnc|kqpg! cf! wp!

fgvgtokpcvq! rtqeguuq-! ng! pqvkhkec|kqpk! fgxqpq! guugtg! ghhgvvwcvg!

rtguuq!kn!fqokeknkq!gngvvq-!pqp!ikâ!rtguuq!nc!ugfg!ngicng!fgnnc!uqekgvâ-!

g!vtqxc!cnvtguî!crrnkec|kqpg!n(ctv/!24;!eqf/!rtqe/!ekx/-!pgn!ugpuq!ejg-!

qxg!kn!fqokeknkcvctkq!pqp!ukc!tkpxgpwvq!pgnnc!ecuc!q!pgnn(whhkekq!kpfkecvk!

pgnnc! gng|kqpg! fk! fqokeknkq-! n(whhkekcng! ikwfk|kctkq! rwô! eqpugipctg! nc!

eqrkc! fgnn(cvvq! c! rgtuqpc! cffgvvc! cnnc! ecuc! q! cnn(whhkekq! g-! kp!

ocpecp|c-!cn!rqtvkgtg!)Ecuu/-!ug|/!6-!37!igppckq!3118-!p/!2822-!qxg!

nc! pqvkhkec! fgn! tkeqtuq! rgt! ecuuc|kqpg! ê! uvcvc! tkvgpwvc! eqog!

ngikvvkocogpvg!gugiwkvc!kp!rgtuqpc!fgn!ngicng!tcrrtgugpvcpvg!r/v/!g!

c! ocpk! fgnnc! ocftg! fgnnc! fqokeknkcvctkc-! kxk! tkpxgpwvc-! fkejkctcvcuk!

eqpxkxgpvg!kpectkecvcuk!fgnnc!Q[Z_SUZO RSXXrO``[&/!
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5/6/Xc-!rqk-!ciikwpvq!ejg!rgt!swguvc!Eqtvg-!c!Ug|kqpk!wpkvg-!n(ctv/!441!

eqf/!rtqe/!ekx/-!pgnnc!rctvg!kp!ewk!fkurqpg!n(gugiwkdknkvâ!fgnnc!pqvkhkec!

fgnn(korwipc|kqpg!rtguuq!kn!prtqewtcvqtg!equvkvwkvqq-!ê!crrnkecdkng!cn!

rtqeguuq! vtkdwvctkq! kp! swcpvq! nc! urgekhkec! rtgxkukqpg! pqtocvkxc! kp!

vgoc!fk!pqvkhkec|kqpk!eqpvgpwvc!pgnn(ctv/!28!fgn!f/niu!p/!657!fgn!2;;3-!

ugeqpfq! nc! swcng! nc! pqvkhkec! fgxg! gugiwktuk! )ucnxq! swgnnc! c! ocpk!

rtqrtkg*!pgn!fqokeknkq!gngvvq!q-!kp!ocpecp|c-!pgnnc!tgukfgp|c!q!pgnnc!

ugfg! fkejkctcvc! fcnnc! rctvg! cnn(cvvq! fgnnc! equvkvw|kqpg! kp! ikwfk|kq-!

equvkvwkueg! geeg|kqpg! cnn(ctv/! 281! eqf/! rtqe/! ekx/! )tgncvkxq! cnng! uqng!

pqvkhkec|kqpk! gpfqrtqeguuwcnk*! g! pqp! cnn(ctv/! 441! eqf/! rtqe/! ekx/-!

kpxgeg! crrnkecdkng! kp! xktvû! fgn! tkejkcoq! eqpvgpwvq! pgink! ctvv/! 2-!

eqooc! 3! g! 5;! fgn! f/niu! p/! 657! fgn! 2;;3! cnng! pqtog! rtqeguuwcnk!

eqfkekuvkejg-!pqp!equvkvwgpfq!quvceqnq-!cnn(kpvtqfw|kqpg!fgnnc!pqvkhkec!

fgnn(korwipc|kqpg! rtguuq! kn! rtqewtcvqtg! equvkvwkvq-! nc! pqp!

qddnkicvqtkgvâ-! pgn! rtqeguuq! vtkdwvctkq-! fgnnc! tcrrtgugpvcp|c!

rtqeguuwcng! fc! rctvg! fgn! rtqewtcvqtg! #cf! nkvgo#-! kp! swcpvq! vcng!

tcrrtgugpvcp|c-!pqp!guugpfq!xkgvcvc-!ê!hceqnvcvkxc!)Ecuu/-!ug|/wp/-!

26!fkegodtg!3119-!p/!3;3;1=!Ecuu/-!ug|/!7.6-!24!igppckq!3125-!p/!

571*/!

Rgtvcpvq-!nc!pqvkhkec!fgn!tkeqtuq!rgt!ecuuc|kqpg-!kp!ecuq!fk!uqekgvâ!fk!

ecrkvcnk-! rwô! guugtg! ghhgvvwcvc! cpejg! rtguuq! kn! fqokeknkcvctkq! fgn!

ngicng! tcrrtgugpvcpvg! q! rtguuq! kn! rtqewtcvqtg! equvkvwkvq-! ck! ugpuk!

RSXXrO^`) ..+ Q)\)Q) !

5/7/Tguvc-!rqk-!kn!hcvvq!ejg!nc!uqekgvâ!pqp!uk!ê!equvkvwkvc!pgn!ikwfk|kq!

RW O\\SXX[' _WQQVf XrSXSdW[ZS RW R[YWQWXW[ g ]aSXXO STTS``aO`O ZSX

ikwfk|kq!fk!rtkog!ewtg/!

@ZbS^[' XO RW_QW\XWZO _\SQWOXS RW QaW OXX$O^`) ,2 Q[YYO , %pBS

pqvkhkec|kqpk! uqpq! hcvvg-! ucnxc! nc! eqpugipc! kp! ocpk! rtqrtkg-! pgn!

fqokeknkq! gngvvq))))q& S - RSX R)XU_) 0/1*,44- %pB$WZRWQOdW[ZS RSXXO

tgukfgp|c!q!fgnnc!ugfg!q!n(gng|kqpg!fk!fqokeknkq!jcppq!ghhgvvq!cpejg!
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\S^ W _aQQS__WbW U^ORW RSX \^[QS__[q& bOXS _[X[ \S^ W UWaRWdW RW YS^W`[

vtkdwvctk-!oc!pqp!rgt!kn!ikwfk|kq!fk!ecuuc|kqpg-!qxg!vtqxc!crrnkec|kqpg!

n(ctv/! 441! e/r/e/! .! p_W Z[`WTWQO ' OW _SZ_W RSXX$O^`) ,2+' \^S__[ WX

rtqewtcvqtg! equvkvwkvq! q! pgnnc! tgukfgp|c! fkejkctcvc! q! pgn! fqokeknkq!

SXS``[ \S^ WX UWaRWdW[ p .)Ecuu/-!5344!fgn!3128=!Ecuu/-!Ug|/Wp/-!25;27!

fgn!3127*/!

N(ctv/!28!f/niu/!65702;;3!equvkvwkueg!geeg|kqpg!cnnc!fkurquk|kqpg!fk!

ewk!cnn(ctv/!281!e/r/e/-!ukeejê!ê!crrnkecdkng!cpejg!cnnc!pqvkhkec|kqpg!fgn!

tkeqtuq! kp!crrgnnq-!ogpvtg! n(ctv/!441!e/r/e/!uk!crrnkec!cn!tkeqtuq!rgt!

ecuuc|kqpg!)Ecuu/-!534403128-!kp!oqvkxc|kqpg*/!

Vwvvcxkc-!n(wnvtcvvkxkvâ!fgnn(kpfkec|kqpg!fgnnc!tgukfgp|c-!eqpugpvg!ejg!

kn!tkeqtuq!rgt!ecuuc|kqpg!ukc!eqttgvvcogpvg!pqvkhkecvq!ck!ugpuk!fgnn(ctv/!

441! e/r/e/! cnnc! tgukfgp|c! fgn! eqpvtkdwgpvg! )q! pgn! fqokeknkq! gngvvq*-!

cpejg!pgn!ecuq!kp!ewk!kn!uqiigvvq!fguvkpcvctkq!fgnnc!pqvkhkec|kqpg!pqp!

uk!ukc!equvkvwkvq!pgn!ikwfk|kq!fk!crrgnnq!qrrwtg-!rwt!equvkvwkvquk-!pqp!

cddkc! hcvvq! cnewpc! kpfkec|kqpg! )Ecuu/-! ug|/! wp/-! 31! nwinkq! 3127-! p/!

25;27*/!

Rqkejê! pgn! ikwfk|kq! fk! crrgnnq! pqp! xk! ê! uvcvc! cnewpc! gng|kqpg! fk!

fqokeknkq-!cnnqtc!nc!tgukfgp|c!fkejkctcvc![ pSXS``Oq pgn!rtkoq!itcfq!fk!

ikwfk|kq!xcng!cpejg!rgt!kn!ikwfk|kq!fk!ecuuc|kqpg-!ukeejë!ê!eqttgvvc!nc!

pqvkhkec! fgn! tkeqtuq! rgt! ecuuc|kqpg! cn! fqokeknkcvctkq! fgn! ikwfk|kq! fk!

rtkog!ewtg/!

5/8/Vtcvvcpfquk-! rqk-! fk! pqvkhkec! ghhgvvwcvc! rtguuq! wpq! uvwfkq!

rtqhguukqZOXS' g bOXWRO XO Z[`WTWQO Q[Y\Wa`O OR aZ pQ[XXOP[^O`[^Sq

fgnnq!uvwfkq-!eqog!ê!ceecfwvq!pgn!ecuq!kp!gucog!)Ecuu/-!ug|/wp/-!21!

USZZOW[ -+,4' Z) /32' QVS \^SbSRS QVS XrWZ`S^S__O`[' Obb[QO`[ QVS

cxgxc!eguucvq!fk!hcvvq!nc!uwc!cvvkxkvâ!oc!pqp!uk!gtc!cpeqtc!ecpegnncvq!

ROXXrO``[' PSZ \[`SbO ObS^S Z[`WdWO RSXXO ^WQSdW[ZS RSXXO Z[`WTWQO ROW

pQ[XXOP[^O`[^Wq RSXX[ _`aRW[ \^[TS__W[ZOXS&/!
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Kpxgtq-!rgt!swguvc!Eqtvg-!kp!ecuq!fk!pqvkhkec|kqpg!fk!wp!cvvq!rtguuq!nq!

uvwfkq! rtqhguukqpcng! fgn! rtqewtcvqtg! fguvkpcvctkq-! ogfkcpvg!

eqpugipc!c!rgtuqpc!ejg!uk!vtqxcxc!pgk!nqecnk!qxg!gtc!wdkecvq!fgvvq!

uvwfkq! g! ejg! cxgxc! fkejkctcvq! fk! guugtg! cffgvvc! cnnq! uvguuq! q-!

eqowpswg-!kpectkecvc!fcn!fguvkpcvctkq!fk!tkegxgtg!ink!cvvk!c!nwk!fktgvvk-!

wpc!xqnvc!ejg!nc!urgekcng!tgnc|kqpg!kpvgtuqiigvvkxc!.!kp!dcug!cnnc!swcng!

nc!ngiig!rtguwog!ejg!n(cvvq-!eqpugipcvq!c!ocpk!fk!rgtuqpc!fkxgtuc!

fcn! fguvkpcvctkq-! xgpic! rqtvcvq! c! eqpquegp|c! fk! equvwk! .! ukc! uvcvc!

cvvguvcvc! kp! wpc! fkejkctc|kqpg! tguc! cnn(whhkekcng! ikwfk|kctkq! g-! rqk-!

vtcurquvc! pgnnc! tgnc|kqpg! fc! swguvk! tgfcvvc-! gf! wpc! xqnvc! ejg! kn!

pqvkhkecpvg!cddkc!fgrqukvcvq!kp!ecwuc!vcng!tgnc|kqpg!fk!pqvkhkec|kqpg-!

pwnn(cnvtq!kn!pqvkhkecpvg!ogfgukoq!fgxg!hctg!rgt!fkoquvtctg!n(gukuvgp|c!

fgk! rtguwrrquvk! fk! hcvvq! ejg! tgpfqpq! nc! pqvkhkec|kqpg! ngikvvkoc-! kp!

swcpvq!pkgpvg!eqpugpvg!fk!rtguwogtg!ejg!pqp! tkurqpfc! cn!xgtq! nc!

fkejkctc|kqpg! tceeqnvc! fcnn(whhkekcng! ikwfk|kctkq! )Ecuu/-! ug|/! 2-! 37!

oct|q!2;;7-!p/!3786=!Ecuu/-!ug|/!2-!38!fkegodtg!3122-!p/!399;6*/!!

Rgtvcpvq-! nc! pqvkhkec|kqpg! rtguuq! kn! rtqewtcvqtg! fqokeknkcvctkq! fgnnc!

rctvg!ê!xcnkfcogpvg!gugiwkvc!eqp!nc!eqpugipc!fk!eqrkc!fgnn(cvvq!cf!

wp!eqnngic!fk!uvwfkq-!qxg! nq!uvguuq!cddkc!tkegxwvq! vcng!eqrkc!ugp|c!

tkugtxc! cnewpc/! Urgvvc-! rgtvcpvq-! cn! rtqewtcvqtg! fguvkpcvctkq! fgnnc!

fgvvc!pqvkhkec|kqpg!ejg!pg!eqpvguvk!nc!tkvwcnkvâ!fkoquvtctg!n(kpgukuvgp|c!

fk! qipk! tgnc|kqpg! fk! eqnncdqtc|kqpg! rtqhguukqpcng! eqp! kn!

uwoogp|kqpcvq!eqnngic!g!nc!ecuwcnkvâ!fgnnc!uwc!rtgugp|c!pgn!rtqrtkq!

uvwfkq! )Ecuu/-! ug|/3-! 7! crtkng! 3129-! p/! 9648=! Ecuu/-! ug|/! 7.4-! 41!

ikwipq!3131-!p/!23;96-!rgt!nc!swcng!xc!eqpukfgtcvc!rgtuqpc!cffgvvc!

OXXO ^WQSdW[ZS OZQVS WX Q[XXSUO RSXXrObb[QO`[ RS_`WZO`O^W[' `W`[XO^S RW

uvwfkq!rtqhguukqpcng!cfkcegpvg=!Ecuu/-!ug|/!3-!37!hgddtckq!3125-!p/!

5691*/!

6/K! vtg! oqvkxk! fk! korwipc|kqpg-! ejg! xcppq! gucokpcvk!

eqpikwpvcogpvg-!rgt!tcikqpk!fk!uvtgvvc!eqppguukqpg!uqpq!hqpfcvk/!
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6/2/! Kpxgtq-! Xrctv/!23-!rtkoq!eqooc-!fgnnc! ngiig!p/!323!fgn!3111-!

\^SbSRS QVS p`a``W UXW OQQS__W' W_\SdW[ZW S bS^WTWQVS TW_QOXW ZSW X[QOXW

RS_`WZO`W OXXrS_S^QWdW[ RW O``WbW`e Q[YYS^QWOXWn _[Z[ STTS``aO`W _aXXO

dcug!fk!gukigp|S STTS``WbS RW WZROUWZS S Q[Z`^[XX[ _aX Xa[U[nq) @Z[X`^S'

WX _SQ[ZR[ Q[YYO RSXXrctv/!,- RW_\[ZS QVS p]aOZR[ bWSZS WZWdWO`O XO

xgtkhkec!kn!eqpvtkdwgpvg!jc!fktkvvq!fk!guugtg!kphqtocvq!fgnng!tcikqpk!ejg!

XrOPPWOZ[ UWa_`WTWQO`O S RSXXr[UUS``[ QVS XO ^WUaO^RO' Rgnnc!hceqnvâ!fk!

hctuk!cuukuvgtg!fc!wp!rtqhguukqpkuvc!cdknkvcvq!cnnc!fkhguc!fkpcp|k!cink!

qticpk!fk!ikwuvk|kc!vtkdwvctkc-!pqpejë!fgk!fktkvvk!g!fgink!qddnkijk!ejg!

bOZZ[ ^WQ[Z[_QWa`W OX Q[Z`^WPaSZ`S WZ [QQO_W[ZS RSXXS bS^WTWQVSq)!

Rgt! swguvc! Eqtvg-! rgtô-! nc! fkurquk|kqpg! uqrtc! tkejkcocvc-! pgnnq!

_`OPWXW^S [PPXWUVW WZT[^YO`WbW p]aOZR[ bWSZS WZWdWO`O XO bS^WTWQOq' Z[Z

nk! eqpvgornc! gurtguucogpvg! c! rgpc! fk! pwnnkvâ! )Ecuu/-! ug|/! 6-! 39!

fkegodtg!3129-!p/!44683*!g-!rgtcnvtq-!cpejg! kp!ocvgtkc! vtkdwvctkc!

xcng! nc! tgiqnc! fgnnc! vcuucvkxkvâ! fgnng! pwnnkvâ! )Ecuu/-! ug|/! wp/-! 28!

hgddtckq!3121-!p/!4787=!Ecuu/-!p/!397;303129=!Ecuu/-!p/!;;303126*/!

0)-)@Z[X`^S' Xr[ZS^S RW Q[YaZWQO^S \^SbSZ`WbOYSZ`S Xr[UUS``[ RSXXO

xgtkhkec! hkuecng! pqp! rwô! fguwogtuk-! kp! xkc! kpvgtrtgvcvkxc-! uwn!rkcpq!

_W_`SYO`WQ[' \[WQVf Xr[^RWZOYSZ`[ `^WPa`O^W[ Z[Z \^SbSRS aZ

igpgtcnk||cvq! qpgtg! fk! rtqegfgtg! c! rtgxgpvkxq! eqpvtcffkvvqtkq!

gpfqrtqegfkogpvcng!cn!oqogpvq!fgnnc!ogtc!tceeqnvc!fgink!gngogpvk!

fk!rtqxc-!swcng!eqpfk|kqpg!fgnnc!uweeguukxc!wvknk||cdknkvâ!fgink!uvguuk/!

6/4/Swguvc!E[^`S VO OTTS^YO`[ WX \^WZQW\W[ QVS XrOQ]aW_WdW[ZS W^^W`aOXS

RW SXSYSZ`W ^WXSbOZ`W OW TWZW RSXXrOQQS^`OYSpvq! hkuecng!pqp!eqorqtvc!

XrWZa`WXWddOPWXW`e RSUXW _`S__W' WZ YOZQOZdO RW aZO _\SQWTWQO \^SbW_W[ZS

kp!vcn!ugpuq=!ukeejë-!ink!qticpk!fk!eqpvtqnnq!rquuqpq!wvknk||ctg!vwvvk!k!

fqewogpvk!fgk!swcnk!ukcpq!xgpwvk! kp!rquuguuq-!ucnxq!qxxkcogpvg! nc!

xgtkhkec! fgnnc! cvvgpfkdknkvâ! g! fgk! nkokvk! fk! wvknk||cdknkvâ! fgtkxcpvk! fc!

gxgpvwcnk!rtgenwukqpk!fk!ectcvvgtg!urgekhkeq!)Ecuu/-!2;!ikwipq!3112-!

p/!9455*/!!
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0)/) BrCookpkuvtc|kqpg! hkpcp|kctkc-! rqk-! ê! itcxcvc-! guenwukxcogpvg!

rgt! k! vtkdwvk! ctoqpk||cvk-! fk! wp! qddnkiq! igpgtcng! fk! eqpvtcffkvvqtkq!

SZR[\^[QSRWYSZ`OXS' \SZO XrWZbOXWRW`e RSXXrO``[' WZ O\\XWQOdW[ZS RSUXW

ctvkeqnk! 52-58! g!59!fgnnc! EO^`O T[ZROYSZ`OXS RSW RW^W``W RSXXrWpkqpg!

Ga^[\SO' YSZ`^S \S^ ]aSXXW pZ[Z O^Y[ZWddO`Wq' Z[Z S__SZR[

tkpxgpkdkng-!pgnnc!ngikunc|kqpg!pc|kqpcng-!wpc!rtguetk|kqpg!fk!ectcvvgtg!

igpgtcng-!cpcnqic!c!swgnnc!wpkqpcng-!uqnq!qxg!tkuwnvk!urgekhkecogpvg!

ucpekvq!)Ecuu/-!ug|/!wp/-!;!fkegodtg!3126-!p/!35934*/!

0)0) KZ XWYW`S OXXrS_S^QWdW[ RSXXrOdW[ZS RW OQQS^`OYSZ`[ Z[Z \ai

ZS\\a^S ^WQObO^_W' Q[Z ^WTS^WYSZ`[ OXXrKxc-!fck!rtkpekrk!chhgtocvk!fcnnc!

ikwtkurtwfgp|c!fgnnc!Eqtvg!fk!Ikwuvk|kc!gwtqrgc-!kp!swcpvq-!ugddgpg!

S__W ^WQVWSROZ[ WX ^W_\S``[ RSX Q[Z`^ORRW``[^W[ ZSXXrOYPW`[ RSX

\^[QSRWYSZ`[ `^WPa`O^W[' [UZW b[X`O QVS XrCookpkuvtc|kqpg! kpvgpfc!

cfqvvctg!pgk!eqphtqpvk!fk!wp!uqiigvvq!wp!cvvq!cf!guuq!ngukxq-!ukeejë!kn!

uqiigvvq!fguvkpcvctkq!fgn!rtqxxgfkogpvq!fgxg-!c!rgpc!fk!fgecfgp|c!

fgn! rtqxxgfkogpvq! ogfgukoq-! guugtg! oguuq! rtgxgpvkxcogpvg! kp!

eqpfk|kqpg!fk!ocpkhguvctg!wvknogpvg!kn!uwq!rwpvq!fk!xkuvc!kp!qtfkpg!ck!

tknkgxk! uwk! ]aOXW XrCookpkuvtc|kqpg! kpvgpfg! hqpfctg! nc! rtqrtkc!

fgekukqpg! )fgekukqpg! fgn! 29! fkegodtg! 3119-! kp! ecwuc! E.45;018-!

Uqrtqrê-! rwpvk! 47! g! 47*-! guuk! pqp! tkejkgfqpq! cpejg! ejg! vcng!

eqpvtcffkvvqtkq! xgpic! kpuvcwtcvq! rtkoc! cpeqtc! gf! cn! hkpg! fk!

tceeqinkgtg!fcvk!gf!gngogpvk-!guugpfq!uvcvq!cp|k!rwpvwcnk||cvq!ejg!

pXrOYYWZW_`^OdW[ZS' ]aOZR[ \^[QSRS OXXO ^OQQ[X`O RW WZT[^YOdW[ZW' Z[Z

ê!vgpwvc!cf!kphqtoctpg!kn!eqpvtkdwgpvg-!pë!c!eqpquegtg!kn!uwq!rwpvq!

RW bW_`Oq %9[^`S >Wa_`WdWO K<' -- [``[P^S -+,.' WZ QOa_O 9.387023-!

Lktn!Ucdqw-!rwpvq!52=!Ecuu/-!ug|/!wp/-!9!fkegodtg!3126-!p/!35394*/!

6/7/!Pgrrwtg!rwô!guugtg!crrnkecvq!kp!oqfq!kpvgitcng!kn!rtqegfkogpvq!

cookpkuvtcvkxq! fk! ewk! cnnc! ngiig! p/! 352! fgn! 2;;1-! eqp! k! tkurgvvkxk!

\^WZQW\W RW STTWQWSZdO S `^O_\O^SZdO' RSXXr[^RWZOYSZ`[ `^WPavctkq/!
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6/8/Kpxgtq-!!_W ^WXSbO QVS XrObbW_[ RW OQQS^`OYSZ`[ g WX ^W_aX`O`[ RSX

rtqegfkogpvq!vtkdwvctkq/!Kn!rtqegfkogpvq!vtkdwvctkq!ê-!fwpswg-!wpc!

urgekgu!fgn!rtqegfkogpvq!cookpkuvtcvkxq-!ukeejë-!eqog!tkngxcvq!fcnnc!

R[``^WZO' XrObbW_[ RW OQQS^`OYSZ`[ bO Q[Z_kfgtcvq! wpc! urgekgu! fgn!

rtqxxgfkogpvq!cookpkuvtcvkxq/!

9Wi _WUZWTWQO' O\\aZ`[' QVS OXXrObbW_[ RW OQQS^`OYSZ`[ RSbS O\\XWQO^_W'

kp!rtkoq! nwqiq-! nc! fkuekrnkpc!rtqrtkc-! eqpvgpwvc! rtkpekrcnogpvg!pgn!

f/R/T/! p/! 711! fgn! 2;84! )vguvq! wpkeq! kp! ocvgtkc! fk! ceegtvcogpvq*-!

OXXrO^`) /-' S ZSX f/R/T/!p/!744!fgn!2;83!)vguvq!wpkeq!kp!ocvgtkc!fk!

@bO&' OXXrO^`) 01) @Z[X`^S' RSbS `SZS^_W Q[Z`[ RSXXO RW_QW\XWZO

etkuvcnnk||cvc!pgnnq!Uvcvwvq!fgk!fktkvvk!fgn!eqpvtkdwgpvg!fk!ewk!cnnc!ngiig!

p/!323!fgn!3111/!

Uqnq!kp!xkc!tgukfwcng-!fwpswg-!vtqxc!crrnkec|kqpg!nc!ngiig!p/!352!fgn!

2;;1!uwn!rtqegfkogpvq!cookpkuvtcvkxq/!!

Fgn!tguvq-!rgt!swguvc!Eqtvg!)Ecuu/-!ug|/!6-!29!ugvvgodtg!3126-!p/!

29559-! rcikpc! 23! fgnnc! oqvkxc|kqpg=! Ecuu/-! ug|/! 6-! ;! pqxgodtg!

3126-! p/! 33921=! Ecuu/-! ug|/! 6-! ;! pqxgodtg! 3126-! p/! 33911*! nc!

fkuekrnkpc!fgk!xk|k!fk!pwnnkvâ!fgink!cvvk!cookpkuvtcvkxk-!rtgxkuvc!ROXXrO^`)

32.ugrvkgu! fgnnc! ngiig! p/! 352! fgn!2;;1! pqp! rwô-! rgtvcpvq-! guugtg!

cwvqocvkecogpvg! vtcurquvc! kp! codkvq! vtkdwvctkq-! oc! fgxg! guugtg!

eqqtfkpcvc! eqp! nc! pqtocvkxc! vtkdwvctWO) GaS_`raX`WYO' WZTO``W'

equvkvwkueg!wp!uqvvqukuvgoc!fgn!fktkvvq!cookpkuvtcvkxq!kp!tgnc|kqpg!fk!

urgekgu!c!igpwu=!eqp!nc!eqpugiwgp|c!ejg-!ng!pqtog!ejg!tgiqncpq!kn!

rtqegfkogpvq!cookpkuvtcvkxq!vtqxcpq!crrnkec|kqpg!pgn!uqvvqukuvgoc-!

pgk!nkokvk!kp!ewk!pqp!ukcpq!fgtqicvg!qf!kpeqorcvkdknk!eqp!ng!pqtog!fk!

fktkvvq!vtkdwvctkq!ejg!fkuekrnkpcpq!kn!rtqegfkogpvq!korqukvkxq/!

6/9) FS^OX`^[' XrO^`) ,. %OYPW`[ RW O\\XWQOdW[ZS RSXXS Z[^YS _aXXO

rctvgekrc|kqpg*-!eqooc!2-!fgnnc!ngiig!p/!352!fgn!2;;1!rtgxgfg!ejg!

pXS RW_\[_WdW[ZW Q[Z`SZa`S ZSX \^S_SZ`S QO\[ Z[Z _W O\\XWQOZ[ ZSW

Q[ZT^[Z`W RSXXrO``WbW`e RSXXO \aPPXWQO OYYWZW_`^OdW[ZS RW^S`vc! cnnc!
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gocpc|kqpg! fk! cvvk! pqtocvkxk-! cookpkuvtcvkxk! igpgtcnk-! fk!

rkcpkhkec|kqpg! g! fk! rtqitcooc|kqpg-! rgt! k! swcnk! tguvcpq! hgtog! ng!

\O^`WQ[XO^W Z[^YS QVS ZS ^SU[XOZ[ XO T[^YOdW[ZSq)!

IW OUUWaZUS' OX Q[YYO - RSXXrO^`) ,.' RSXXO XSUUS Z) -/, RSX ,44+

QVS' pRS`vg! fkurquk|kqpk! pqp! uk! crrnkecpq! cnvtguî! ck! rtqegfkogpvk!

vtkdwvctk! rgt! k! swcnk! tguvcpq! hgtog! ng! rctvkeqnctk! pqtog! ejg! nk!

^SU[XOZ[q)!

6/;/! Kn! ngikuncvqtg-! swkpfk-! jc! vgpwvq! eqpvq! fgnnc! rgewnkctkvâ! fgn!

rtqegfkogpvq!vtkdwvctkq!tkurgvvq!cn!rtqegfkogpvq!cookpkuvtcvkxq!kp!

igpgtcng/!

6/21/!Fgn! tguvq-! kn! ngikuncvqtg! vtkdwvctkq!jc!rtgxkuvq-!pgnnc!urgekhkec!

ocvgtkc!hkuecng-!crrqukvg!ictcp|kg!c!hcxqtg!fgn!eqpvtkdwgpvg-!rtqrtkq!

pgnnc! hcug! fk! ceeguuq! fgink! qticpk! ceegtvcvqtk! rtguuq! nc! ugfg!

RSXXrWY\^S_O' Sc O^`) ,- RSXXO Xgiig!32303111/!

6/22/Rgtcnvtq-!nq!Uvcvwvq!fgn!eqpvtkdwgpvg!fk!ewk!cnnc!ngiig!38!nwinkq!

3111-! p/! 323-! equvkvwkueg! nc! eqfkhkec|kqpg! fgk! rtkpekrk! igpgtcnk! pgn!

_S``[^S `^WPa`O^W[) BrO^`) , RW `OXS XSUUS Q[Z`WSZS XO QXOa_[XO RW Oa`[.

]aOXWTWQOdW[ZS %p XS RW_\[_Wdkqpk!fgnnc!rtgugpvg! ngiig-! kp!cvvwc|kqpg!

fgink!ctvkeqnk!4-34-64!g!;8!fgnnc!Equvkvw|kqpg-!equvkvwkueqpq!rtkpekrk!

USZS^OXW RSXXr[^RWZOYSZ`[ `^WPa`O^W[ S \[__[Z[ S__S^S RS^[UO`S [

Y[RWTWQO`S _[X[ S_\^S__OYSZ`S S YOW RO XSUUW _\SQWOXWq&)!

Pqpquvcpvg!kn!tkejkcoq!cf!cnewpg!pqtog!fgnnc!Equvkvw|kqpg-!vwvvcxkc-!
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