
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!2!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

Fqvv/! IKCEKPVQ!DKUQIPK! .!Rtgukfgpvg!.!
OKPQTK!UVTCPKGTK!
PQP!CEEQO.
RCIPCVK!

Fqvv/! WODGTVQ!N/E/I/!UEQVVK! .!Tgn/!Eqpukinkgtg!.!

Fqvv/! OCTKPC!OGNQPK! .!Eqpukinkgtg!.!
Wf/!2302103132!.!EE!

Fqvv/! TQUCTKQ!ECKC\\Q! .!Eqpukinkgtg!.! T/I/P/!;78803131!

Fqvv/! RCQNC!XGNNC! .!Eqpukinkgtg!.! Tgr/!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

^`W ]UOZ]^Z [Q] OZYRWU__Z PU OZX[Q_QYbM Pp`RRUOUZ U^O]U__Z MW Y]) F)=)

;78803131!uqnngxcvq!fcn!Vtkdwpcng!fk!Xgpg|kc!cxxgtuq! n(qtfkpcp|c!p/!T/I/!

44031! fgrqukvcvc! kn! 50403131-! pgn! rtqegfkogpvq! tgncvkxq! c!

!!

wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!pqp!rctvgekrc.

vc!fgn! 23/21/3132!fcn!Eqpukinkgtg!Tgncvqtg!Fqvv/!WODGTVQ!NWKIK!EG.

UCTG!IKWUGRRG!UEQVVK=!!

ngvvg! ng! eqpenwukqpk! uetkvvg! fgn! RWDDNKEQ! OKPKUVGTQ! kp! rgtuqpc! fgn!

UQUVKVWVQ! RTQEWTCVQTG! IGPGTCNG! FQVV/! KOOCEQNCVC!

\GPQ-!ejg!ejkgfg!fkejkctctuk!nc!eqorgvgp|c!fgn!Vtkdwpcng!rgt!k!okpqtgppk!

fk!Xgpg|kc/!

!

HCVVK!FK!ECWUC!

!
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2/! Kn! Ukpfceq! rtq.vgorqtg! fgn! Eqowpg! fk! ! ! eqp!

rtqxxgfkogpvq!fgn!32/23/312;-!jc!fkurquvq-!gz!ctv/!5-!eqooc!2-!fgnnc!ngiig!

5/6/2;94-!p/!295-! WpMRRUPZ UY_]M.hcoknkctg!fgn!okpqtg!fk!pc|kqpcnkvâ! -!

-! pcvq! kn! -! cnnqpvcpcvquk! fcn! uwq! rcgug! eqp! kn!

eqpugpuq! fgk! igpkvqtk! rgt! vtcuhgtktuk! vgorqtcpgcogpvg! kp! Kvcnkc-! rtguuq!

WpMNU_MbUZYQ PQWWM ^Z]QWWM Q PQW XM]U_Z PU WQU' k!swcnk!cxgxcpq!gurtguuq!kn!nqtq!

eqpugpuq!cn!tkiwctfq/!!

Kn! ikwfkeg! vwvgnctg! fgn! Vtkdwpcng! fk! Vtgxkuq-! rtqpwpekcpfquk! uwnnc!

tkejkguvc! fk! gugewvkxkvâ! fgn! rtgfgvvq! rtqxxgfkogpvq-! eqp! fgetgvq! fgn!

;/2/3131! jc! fkejkctcvq! nc! rtqrtkc! kpeqorgvgp|c-! vtcuogvvgpfq! ink! cvvk! cn!

H]UN`YMWQ [Q] U XUYZ]QYYU PU JQYQbUM [Q] WpM[Q]_`]M PQWWM _`_QWM Q WM YZokpc!

fk!wp!vwvqtg/!!

>W =U`PUOQ _]QaUSUMYZ TM MRRQ]XM_Z OTQ' M YZ]XM PQWWpM]_) -' OZXXM -'

PQW P)WS^) Y) --+ PQW -+,2 Q PQWWpM]_) -1' OZXXM 0' PQW P) WS^) Y) -0 PQW -++3'

rqkejë! kn! okpqtg! rtkxq! fk! igpkvqtk! pgn! vgttkvqtkq! pc|kqpcng! fqxgxc! guugtg!

eqpukfgtcvq-!gz!ctv/!3!fgnnc!n/!p/!58!fgn!3128-!­okpqtg!uvtcpkgtq!pqp!ceeqorcipcvq½-!

WpM[Q]_`]M PQWWM _`_QWM Q]M ]UXQ^^M MW H]UN`YMWQ [Q] U XUYZ]QYYU' XQY_]Q Q]M

PM Q^OW`PQ]Q WpM[[WUOMNUWU_c PQWWM PU^OU[WUYM PU O`U MSWU M]__) / Q 4 PQWWM W) Y) ,3/

fgn! 2;94/! Ekô! rgtejë! kn! okpqtg! gtc! rtkxq! fgink! gugtegpvk! nc! tgurqpucdknkvâ!

igpkvqtkcng! uwn! vgttkvqtkq! pc|kqpcng-! pqp! rqvgpfquk! tkvgpgtg! xcnkfq! rgt! kn!

YZ^_]Z Z]PUYMXQY_Z WpM__Z YZ_M]UWQ PU PQWQSM PQWWM ]Q^[ZY^MNUWU_c SQYU_Z]UMWQ

uqvvquetkvvq!fck!igpkvqtk!fgn!okpqtg/!!

Pgn! hcueUOZWZ PQW H]UN`YMWQ PU H]QaU^Z' ZW_]Q MWWpZ]PUYMYbM ^UYPMOMWQ'

^ZYZ OZY_QY`_Q WM _]MP`bUZYQ SU`]M_M PQWWpM__Z YZ_M]UWQ ]QPM__Z UW /),-)-+,4 Q

nc! tgnc|kqpg!fgk! ugtxk|k! uqekcnk=! swguvk! wnvkok-! fqrq!cxgtg! ugpvkvq! kn!okpqtg-!

jcppq! rqukvkxcogpvg! xcnwvcvq! nc! uwc! ukvwc|kqpg! cnnqiikcvkxc! g! tgnc|kqpcng!

rtguuq! kn! pwengq! hcoknkctg! fgnnc! uqtgnnc-! ng! eqpfk|kqpk! geqpqokejg! fk!

\`Q^_p`W_UXM Q PQW XM]U_Z' U []ZSQ__U PU U^_]`bUZYQ Q PU UY_QS]MbUZYQ RZ]X`WM_U

rgt! kn! tcic||q! g! nc! ukvwc|kqpg! fgnnc! uwc! hcokinkc! fk! qtkikpg! kp! -!
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OZYOW`PQYPZ [Q] WpUPZYQU_c PQWWM OZ[[UM MRRUPM_M]UM M []QYPQ]^U O`]M PQW

okpqtg/!!

@M ]QWMbUZYQ e OZ]]QPM_M PMWWpM__Z PU M^^QY^Z PQWWM ^Z]QWWM PQW XUYZ]Q Q

fgn!octkvq!­c!rtqxxgfgtg!cnnc!ewtc!gf!cn!ocpvgpkogpvq½!fgn!tcic||q!nqtq!chhkfcvq!

­uqvvqrquvq! cnnc! tgurqpucdknkvâ! igpkvqtkcng! fgk! igpkvqtk! tgukfgpvk! kp! ½-! c!

ictcpvktink! ­xcnkfg! eqpfk|kqpk! codkgpvcnk! g! tgnc|kqpcnk-! wvknk! rgt! nc! uwc! ocvwtc|kqpg!

rukeq.hkukec! g! rgt! nc! uwc! uqekcnk||c|kqpg½-! c! ­rtgpfgtg! kp! ecuq! fk! cuuqnwvc! wtigp|c-! k!

pgeguuctk!rtqxxgfkogpvk-!fktgvvk!cf!cvvwctg!qipk!kpvgtxgpvq!ogfkeq!g0q!ejktwtikeq!pgeguuctkq!

g!c!fctpg!koogfkcvg!eqowpkec|kqpk!ck!igpkvqtk!g!cn!ugtxk|kq!uqekcng!eqowpcng½/!

Eqp!qtfkpcp|c!fgn!5/4/3131! kn!Vtkdwpcng!rgt! k!okpqtgppk!fk!Xgpg|kc!

jc!eqpvguvcvq!ejg!nc!eqpfk|kqpg!fgn!okpqtg !rqvguug!guugtg!

swcnkhkecvc!eqog!fk!­okpqtg!uvtcpkgtq!pqp!ceeqorcipcvqk MU ^QY^U PQWWpM]_) - PQWWM W)

58! fgn! 3128-! g-! eqpugiwgpvgogpvg-! ejg! uwuukuvguug! nc! uwc! eqorgvgp|c! rgt!

WpM[Q]_`]M PQWWM _`_QWM gz! ctv/!37-!eqooc!6-!fgn!f/niu/!p/!36!fgn!3119-!eqog!

XZPURUOM_Z PMWWpM]_) -' OZXXM - PQW P)WS^) Y) --+ PQW -+,2) !

Kn! Vtkdwpcng! nciwpctg! ! jc! tkvgpwvq! ejg! nc! fghkpk|kqpg! eqpvgpwvc!

YQWWpM]_) - PQWWM W) Y) /2 PQW -+,2' YQWWp`_UWUbbM]Q WM OZYSU`YbUZYQ jg½! vtc! ng!

rctqng!­cuukuvgp|c½!g!­tcrrtgugpvcp|c½-!tkejkgfguug!nc!eqpeqttgp|c!fk!gpvtcodg!

ng! eqpfk|kqpk! g! ekqê!ejg! kn!okpqtg! uk! vtqxcuug! uwn! vgttkvqtkq!pc|kqpcng-!pqp!

uqnq!rtkxq!fgink!gugtegpvk! nc! tgurqpucdknkvâ!igpkvqtkcng-!oc!cpejg!ejg! hquug!

vqvcnogpvg!rtkxq!fk!cuukuvgp|c-!guugpfq!k!fwg!rtqhknk!­kpuekpfkdknogpvg!eqppguuk½-!

MU RUYU PQWWpM[[WUOMbUZYQ PQSWU U^_U_`_U PQWWM _`_QWM M[[]Q^_M_U PMWWpZ]PUYMXQY_Z)

Fkxgtucogpvg-!kn! ngikuncvqtg!cxtgddg!wvknk||cvq-!cp|kejë!nc!eqpikwp|kqpg!­g½-!

nc! ­q½! fkuikwpvkxc/! Pgn! ecuq! fk! urgekg-! jc! tkngxcvq! kn! Vtkdwpcng! rgt! k!

okpqtgppk-! kn! tcic||q! gtc! eqnnqecvq! rtguuq! nc! uqtgnnc! g! pqp! rqvgxc!

egtvcogpvg! eqpukfgtctuk! ­rtkxq! fk! cuukuvgp|c½! g! swkpfk! ­okpqtg! uvtcpkgtq! pqp!

ceeqorcipcvq½/!!

Kn!Vtkdwpcng! rgt! k!okpqtgppk! fk!Xgpg|kc! jc! ciikwpvq! ejg! kn!okpqtg-!

rwt! rtkxq! fgk! igpkvqtk! gugtegpvk! nc! tgurqpucdknkvâ! igpkvqtkcng! uwn! vgttkvqtkq!

pc|kqpcng-!gtc!eqowpswg!chhkfcvq!cnnc!uqtgnnc-!fc!eqpukfgtctuk!­cfwnvq!rgt! nwk!
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ngicnogpvg!tgurqpucdkngk MU ^QY^U PQWWpM]_) - PQWWM W) /2*-+,26 YQW OM^Z PU ^[QOUQ'

kphcvvk-!pqp!gtc!crrnkecdkng!nc!ngiig!kvcnkcpc-!oc!!nc!ngiig!pc|kqpcng!cndcpgug-!

OTQ OZY^QY_Q WpMRRUPZ PQW XUYZ]Q MP `Y [M]QY_Q %YQW OM^Z PU ^[QOUQ WM ^Z]QWWM&'

eqp! kn! uqnq! nkokvg! fgn! tkurgvvq! rgt! kn! pquvtq! qtfkpcogpvq! fgk! rtkpekrk! fk!

qtfkpg! rwddnkeq-! ejg! kp! swguvq! ecuq! pqp! crrctkxcpq! xkqncvk-! guugpfq! kn!

okpqtg!rkgpcogpvg!vwvgncvq!pgnnc!tgcnvâ!hcoknkctg/!

Kphkpg! kn!Vtkdwpcng! !rgt! k!okpqtgppk!fk!Xgpg|kc!jc!quugtxcvq! !ejg! kn!

eqpegvvq!fk!okpqtg!!uvtcpkgtq!pqp!ceeqorcipcvq!gtc!uvcvq!gncdqtcvq-!qnvtg!

ejg!pgnnc! n/! p/! 58! fgn!3128! g! pgn! f/niu/! 253!fgn! -+,0' SUc YQWWpMXNU_Z PQWWM

WQSU^WMbUZYQ ]QWM_UaM MWWpUXXUS]MbUZYQ %M]__) .- Q .. H)I)&' YQW O)P) jPQO]Q_Z

ceeqinkgp|c½-!tkiwctfcpvg!k!tkejkgfgpvk!rtqvg|kqpg!kpvgtpc|kqpcng-!pgk!fgetgvk!

ngikuncvkxk!p/!3603119!g!36203118-!pgk!f/n/!2403128!g!2240!3129! )cvvwcvkxq!

fgnnc! fktgvvkxc! 31240440WG*! eqp! nq! ueqrq! fk! ictcpvktg! c! vcnk! okpqtk!

`YpMOOZSWUQYbM \`MWURUOM_M QP MPQS`M_M MWWM WZ]Z OZYPUbUZYQ PU XUYZ]U6 PU

OZY^QS`QYbM PZaQaM Q^OW`PQ]^U OTQ [Z_Q^^Q ]UQY_]M]Q YQWWpMXNU_Z PQU jokpqtk!

uvtcpkgtk! pqp! ceeqorcipcvk½! wp! okpqtg! chhkfcvq! cf! wp! rctgpvg! fktgvvq-!

crrqukvcogpvg! fgukipcvq! eqog! chhkfcvctkq! fck! igpkvqtk! eqp! cvvq! pqvctkng-!

PZaQYPZ^U MW OZY_]M]UZ _MWQ ^ZSSQ__Z ]U_QYQ]Q Wpjcfwnvq! ngicnogpvg! tgurqpucdkng½!

[Q] UW XUYZ]Q MU ^QY^U PQWWpM]_) - PQWWM WQSSQ Y) /2 PQW -+,2' ^Zrtcvvwvvq! kp!

eqpukfgtc|kqpg!fgnng!uwg!ecrcekvâ!geqpqokejg!gf!chhgvvkxg!fk!rtgpfgtuk!ewtc!

fgn!okpqtg!g!fk!tcrrtgugpvctnq!pgn!ugpuq!fgn!uwq!okinkqtg!kpvgtguug/!!

Kn! Vtkdwpcng! rgt! k! okpqtgppk! fk! Xgpg|kc! jc! rgtvcpvq! uqnngxcvq!

tgiqncogpvq!fk!eqorgvgp|c/!!

Nc! Rtqewtc! igpgtcng! jc! eqpenwuq! ejkgfgpfq! nc! fkejkctc|kqpg! fk!

eqorgvgp|c!fgn!Vtkdwpcng!rgt!k!okpqtgppk!fk!Xgpg|kc/!

3/! Eqp! qtfkpcp|c! ! p/;382! fgn! 3132! ! swguvc! Eqtvg! ! jc! quugtxcvq!

swcpvq! ugiwg-! vtceekcpfq! wpc! rtgnkokpctg! fkucokpc! fgn! swcftq! pqtocvkxq!

crrnkecdkng<!

­!Nc!N/!p/!58!fgn!3128-!ctv/!3! uvcdknkueg! ejg<!#Ck! hkpk!fk! ewk!cnnc!rtgugpvg! ngiig-!rgt!

okpqtg! uvtcpkgtq! pqp! ceeqorcipcvq! rtgugpvg! pgn! vgttkvqtkq! fgnnq! Uvcvq! uk! kpvgpfg! kn!
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TQUVYMUUM UVU I]MU[M KQ[[ILQUIU_I Q[ISQIUI V LMSSkFUQVUM ;\YVWMI KPM ZQ! vtqxc! rgt!

swcnukcuk! ecwuc!pgn! vgttkvqtkq!fgnnq!Uvcvq!q! ejg!ê!cnvtkogpvk! uqvvqrquvq!cnnc!ikwtkufk|kqpg!

kvcnkcpc-!rtkxq!fk!cuukuvgp|c!g!fk!tcrrtgugpvcp|c!fc!rctvg!fgk!igpkvqtk!q!fk!cnvtk!cfwnvk!rgt!

nwk!ngicnogpvg!tgurqpucdknk!kp!dcug!cnng!ngiik!xkigpvk!pgnnkVYLQUITMU[V Q[ISQIUV(!

Kn!F/Niu/!p/!253!fgn!3126-!ctv/!2;-!eqooc!6-!equî!eqog!oqfkhkecvq!fcnnc!N/!p/!331!fgn!

3128-! ctv/! 3! jc! fkuekrnkpcvq! ng!oqfcnkvâ! fk! vwvgnc! fgk!okpqtk! pqp! ceeqorcipcvk! eqog!

ZMO\M4 #=kI\[VYQ[` LQ W\JJSQKI ZQK\YM__I L` QTTMLQI[I KVT\UQKI_kqpg!fgnnc!rtgugp|c!fk!

wp!okpqtg!pqp!ceeqorcipcvq!cn!Rtqewtcvqtg!fgnnc!Tgrwddnkec!rtguuq! kn!Vtkdwpcng!rgt! k!

TQUVYMUUQ M IS EYQJ\UISM WMY Q TQUVYMUUQ WMY SkIWMY[\YI LMSSI [\[MSI M SI UVTQUI LMS

vwvqtg! ck! ugpuk! fgink! ctvv/! 454! g! uu/! e/e/! g! fgnng! tgncvkxg! fkurquk|kqpk! fk! cvvwc|kqpg! fgn!

ogfgukoq! eqfkeg-! kp! swcpvq! eqorcvkdknk-! g! rgt! nc! tcvkhkec! fgnng! okuwtg! fk! ceeqinkgp|c!

rtgfkurquvg-! pqpejë! cn!Okpkuvgtq! fgn! ncxqtq! g! fgnng! rqnkvkejg! uqekcnk-! eqp!og||k! kfqpgk! c!

ictcpvktpg! nc! tkugtxcvg||c-! cn! hkpg! fk! cuukewtctg! kn! egpukogpvq! g! kn! oqpkvqtciikq! fgnnc!

rtgugp|c!fgk!okpqtk!pqp!ceeqorcipcvk/!Kn!rtqxxgfkogpvq!fk!pqokpc!fgn!vwvqtg!g!ink!cnvtk!

rtqxxgfkogpvk! tgncvkxk! cnnc! vwvgnc! uqpq! cfqvvcvk! fcn! rtgukfgpvg! fgn! vtkdwpcng! rgt! k!

okpqtgppk! q! fc! wp! ikwfkeg! fc! nwk! fgngicvq#/! Kn! ngikuncvqtg! jc! crrtguvcvq! wp! ukuvgoc! fk!

WYV[M_QVUM LQ UI[\YI W\JJSQKQZ[QKI& ISSkQU[MYUV LMS X\ISM SI N\U_QVUM LQ ZWQKKV b X\MSSI LMS

vwvqtg-!fgukipcvq!uwnnc!dcug!fk!urgekhkejg!eqorgvgp|g/!

Tkuwnvc! fk! rcnoctg! gxkfgp|c! nc! tcfkecng! fkhhgtgp|c! vtc! k! fwg! ukuvgok! ngikuncvkxk! fk!

tkhgtkogpvq! g! fk! egpvtcng! tknkgxq! nc! eqttgvvc! swcnkhkec|kqpg! ikwtkfkec! fgnnc! rquk|kqpg! fgn!

TQUVYM VOOM[[V LMS WYMZMU[M OQ\LQ_QV ISSkQU[MYUV LMS UVZ[YV VYLQUITMU[V(!

Cn! tkiwctfq! fgxg! tkngxctuk! ejg-! eqog! ikâ! gxkfgp|kcvq! fcn!Vtkdwpcng!rgt! k!okpqtgppk! fk!

Xgpg|kc-!nc!Eqtvg!fk!Ecuuc|kqpg!)qtf/!;2;;!fgn!312;*!kp!hcvvkurgekg!fgn!vwvvq!qoqnqic!

)okpqtg! -!chhkfcogpvq!fc!rctvg!fgk!igpkvqtk!cn! htcvgnnq!uqiikqtpcpvg!kp!Kvcnkc*!pg!

PI YQ[MU\[V SI YQKVUL\_QVUM ISSkQU[MYUV LMSSI KI[MOVYQI LMS TQUVYM Z[Ycpkgtq! pqp!

ceeqorcipcvq/!Kp!rctvkeqnctg!ê!uvcvq!chhgtocvq!ejg!#Ck!ugpuk!fgnnc!N/!p/!58!fgn!3128-!

IY[( , ZQ X\ISQNQKI KVTM #TQUVYM Z[YIUQMYV UVU IKKVTWIOUI[V#& IQ NQUQ LMSSkIWWSQKI_QVUM

LMOSQ QZ[Q[\[Q LQ [\[MSI IWWYMZ[I[Q LISSkVYLQUITMU[V& QS TQUVYM KPM& UVp! uqnq! ukc! rtkxq! fk!

cuukuvgp|c!ocvgtkcng-!oc!ejg!ukc!cpejg!rtkxq!fk!uqiigvvk!ejg!pg!cddkcpq!nc!tcrrtgugpvcp|c!

SMOISM QU JIZM ISSM SMOOQ ]QOMU[Q UMSSkVYLQUITMU[V Q[ISQIUV& ISSV ZKVWV LQ OIYIU[QYUM
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SkQU[MYMZZM Z\WMYQVYM M LQ MZMYKQ[IYM SI KIWIKQ[` LQ IOQYM Wgt!uwq!eqpvq-!qxg!pgeguuctkq/!Pg!

eqpugiwg! ejg! ê! eqorgvgpvg! kn! vtkdwpcng! rgt! k! okpqtgppk! g! pqp! kn! vtkdwpcng! qtfkpctkq! kp!

N\U_QVUM LQ OQ\LQKM [\[MSIYM ISSkIWMY[\YI LQ \UI [\[MSI WMY \U TQUVYM Z[YIUQMYV& WYQ]V LQ

igpkvqtk!uwn!vgttkvqtkq!pc|kqpcng-!oc!fc!swguvk!chhkfcvq-!eqp!cvvq!pqvctkng-!cnng!ewtg!gf!cnnc!

tcrrtgugpvcp|c! ngicng! fgn! htcvgnnq! fkoqtcpvg! kp! Kvcnkc-! pqp! rqvgpfquk! eqpukfgtctg! vcng!

hqtoc!fk!fgngic!fgnnc!tgurqpucdknkvâ!igpkvqtkcng!xcnkfc!pgn!pquvtq!qtfkpcogpvq#/!Ugeqpfq!

swcpvq!kpfkecvq!pgn!rtgegfgpvg!uqrtc!knnwuvtcvq!ê!uwhhkekgpvg!ejg!wpq!fgk!fwg!tgswkukvk!ngicvk!

fcnnc!eqpikwp|kqpg!#g#!eqpvgpwvk!pgnnc!N/!p/!58!fgn!3128-!ctv/!3!ukc!ocpecpvg!rgtejë!kn!

okpqtg!uvtcpkgtq!ukc!fc!tkvgpgtg!#pqp!ceeqorcipcvq#!g!fgxg!guenwfgtuk!ejg!nc!fgngic!fgnnc!

tgurqpucdknkvâ! igpkvqtkcng! tkncuekcvc! eqp! cvvq! pqvctkng! rquuc! cxgtg! ghhkecekc! ngicng! pgn! pu/!

qtfkpcogpvq! kp! swcpvq! uqnq! ck! igpkvqtk! ê! eqphgtkvc! nc! tgurqpucdknkvâ! igpkvqtkcng! pqp!

guugpfqpg!eqpugpvkvc!nc!vtcuokuukqpg!kp!hqtoc!rtkxcvkuvkec/!

Fgxg!vwvvcxkc!tkngxctuk!ejg-!eqog!uwiigtkvq!fcn!rtqxxgfkogpvq!ejg!jc!uqnngxcvq!kn!eqphnkvvq!

pgicvkxq-! ê! pgeguuctkq! xgtkhkectg! swcng! ukc! kn! rctcfkioc! ngikuncvkxq! cnnc! nweg! fgn! swcng!

xgtkhkectg! nc! eqphqtokvâ! ngicng! fgnnc! fgngic! fgnnc! tcrrtgugpvcp|c! ngicng! fgn! okpqtg/! Kn!

tkejkcoq!cnng!#pqtoM ]QOMU[Q UMSSkVYLQUITMU[V Q[ISQIUV# UVU KVUL\KM QUMS\[[IJQSTMU[M I

tkvgpgtg!crrnkecdknk! kp!xkc! guenwukxc! ng!pqtog! eqfkekuvkejg! kpvgtpg! kp! vgoc!fk! vkvqnctkvâ!gf!

MZMYKQ_QV LMSSI YMZWVUZIJQSQ[` OMUQ[VYQISM& LV]MULVZQ TQZ\YIYM SkQULIOQUM LI Z]VSOMYM KVU

SkMSMogpvq!fk!guvtcpgkvâ!equvkvwkvq!fcnnc!pc|kqpcnkvâ!g!ekvvcfkpcp|c!uvtcpkgtc!fgn!okpqtg/!

@KKVYYM& WMY[IU[V& WVYZQ QS WYVJSMTI LMSSkQULQ]QL\I_QVUM LMSSI UVYTI LQ LQYQ[[V

kpvgtpc|kqpcng!rtkxcvq-!kpvgtpc!q!eqpxgp|kqpcng!kfqpgc!c!uvcdknktg!swcng!ukc!ghhgvvkxcogpvg!

kn! tgikog! ikwtkfkeq!fgnnc! tgurqpucdknkvâ! igpkvqtkcng!crrnkecdkng!cnnc! urgekg-! hgtoq! kn! nkokvg!

KVZ[Q[\Q[V LISSkVYLQUM W\JJSQKV V]M ZQI IWWSQKIJQSM \UI UVYTI Z[YIUQMYI( 6S YQO\IYLV SI =(

p/! 329! fgn! 2;;6-! ctv/! 53! uvcdknkueg! ejg! nc! ngiig! crrnkecdkng! kp! vgoc! fk! rtqvg|kqpg! fgk!

TQUVYQ $ISSkQU[MYUV LMSSI X\ISM ZQ KVSSVKIUV SM X\MZ[QVUQ I[[QUMU[Q ISSI [Q[VSIYQ[` M

ISSkMZMYKQ_QV LMSSI YMZWVUZIJQSQ[` OMUQ[VYQISM% b YMOVSI[I LISSI 8VU]MU_QVUM LMSSk6RI LMS

2;72-!cvvwcnogpvg!uquvkvwkvc!fc!swgnnc!fgn!2;!qvvqdtg!2;;7!tcvkhkecvc!eqp!N/!29!ikwipq!

3126-!p/!212!pqp!guugpfq!kn!okpqtg!ekvvcfkpq!WG/!!

=kIY[( +0 LMSSI 8VU]MU_QVUM YMKQ[I4 +( =kI[[YQJ\_QVUM V SkMZ[QU_QVUM LQ WQMUV LQYQ[[V LQ

\UI YMZWVUZIJQSQ[` OMUQ[VYQISM& ZMU_I SkQU[MY]MU[V LQ \UkI\[VYQ[` OQ\LQ_QIYQI V
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cookpkuvtcvkxc-! ê! tgiqncvc! fcnnc! ngiig! fgnnq! Uvcvq! fk! tgukfgp|c! cdkvwcng! fgn!okpqtg/! 3/!

=kI[[YQJ\_QVUM V SkMZ[QU_QVUM LQ \UI YMZWVUZIJQSQ[` OMUQ[VYQISM [YITQ[M IKKVYLV V I[[V

\UQSI[MYISM& ZMU_I SkQU[MY]MU[V LQ \UkI\[VYQ[` OQ\LQ_QIYQI V ITTQUQZ[YI[Q]I& b YMOVSI[I

fcnnc! SMOOM LMSSV D[I[V LQ YMZQLMU_I IJQ[\ISM LMS TQUVYM UMS TVTMU[V QU K\Q SkIKKVYLV V

SkI[[V \UQSI[MYISM MU[YI QU ]QOVYM(-( =I YMZWVUZIJQSQ[` OMUQ[VYQISM MZQZ[MU[M ZMKVULV SI SMOOM

fgnnq! Uvcvq! fk! tgukfgp|c! cdkvwcng! fgn! okpqtg! uwuukuvg! fqrq! kn! vtcuhgtkogpvq! fk! vcng!

tgukfgp|c!cdkvwcng!kp!wp!cnvtq!Uvcvq/5/!Kp!ecuq!fk!vtcuhgtkogpvq!fgnnc!tgukfgp|c!cdkvwcng!

LMS TQUVYM& SkI[[YQJ\_QVUM LQ WQMUV LQYQ[[V LMSSI YMZWVUZIJQSQ[` OMUQ[VYQISM IL \UI WMYZVUI

ewk!vcng!tgurqpucdknkvâ!pqp!hquug!ikâ!uvcvc!cvvtkdwkvc!ê!tgiqncvc!fcnnc!ngiig!fgnnq!Uvcvq!fk!

pwqxc!tgukfgp|c!cdkvwcng#/!

Qxg-! rgtcnvtq-! uk! tkvgpguug! ejg! nc! fqocpfc! fk! chhkfq! ukc! fc! tkeqpfwttg! ncvw! ugpuw!

ISSkITJQ[V LMSSkILV_QVUM& SI =( U( ,+2 LMS +33/& IY[( .+ WV[YMJJM KVUL\YYM IL QTWVZ[IYM

nc! swguvkqpg! eqpvtqxgtuc! eqog! wpc! tkejkguvc! fk! tkeqpquekogpvq! fk! wp! cvvq! uvtcpkgtq! fk!

chhkfq/! Rkû! kp! igpgtcng-! nc! pqtoc|kqpg! fk! fktkvvq! kpvgtpc|kqpcng! rtkxcvq! kp! vgoc! fk!

YIWWVY[Q NITQSQIYQ M LQYQ[[Q LMSSM WMYZVUM UVU KVUL\KM ISSkIWWSQKI_QVUM UMKMZZIYQI LMSSI SMOOM

kpvgtpc!kvcnkcpc/!

Tkvkgpg-! kp! eqpenwukqpg-! kn! Eqnngikq-! ejg! nc! eqornguukvâ! fgnng! swguvkqpk! rquvg! fcnnc!

rtqrquk|kqpg!fgn!eqphnkvvq!pgicvkxq!fk!eqorgvgp|c!fk!ewk!ê!ecwuc!fgvgtokpkpq!nc!pgeguukvâ!fk!

YQKPQMLMYM \UI YMSI_QVUM ISSk\NNQKQV LMS >IZZQTIYQV QU YMSI_QVUM ISSI MZI[[I QULQ]QL\c|kqpg!

LMSSI SMOOM IWWSQKIJQSM IS NQUM LQ ]IS\[IYM SI ]ISQLQ[` ML MNNQKIKQI LMSSkI[[V UV[IYQSM LQ LMSMOI

fgnnc! tcrrtgugpvcp|c! ngicng! fgn! okpqtg! eqp! knnwuvtc|kqpg-! kp! ecuq! fk! tkpxkq! cnnc! ngiig!

-!fgink!kuvkvwvk!ejg!tgiqncpq!nc!hcvvkurgekg-!gf!cnnc!eqpugiwgpvg!fqocpfc!fk!chhkfq-!

hqtowncvc! fck! hcoknkctk! fgn! okpqtg-! vgpwvq! eqpvq! cpejg! fgnnc! ikwtkurtwfgp|c!

uqxtcpc|kqpcng!gxgpvwcnogpvg!tkngxcpvg!pgnnc!hcvvkurgekg/½!

.) DQ] \`Q^_Z XZ_UaZ e ^_M_M ]UOTUQ^_M MWWpIRRUOUZ PQW AM^^UXM]UZ `YM

tgnc|kqpg! fk! crrtqhqpfkogpvq! uwnng! swguvkqpk! uqrtc! knnwuvtcvg-! ejg! ê! uvcvc!!!

rtgfkurquvc!g!ceswkukvc!cink!cvvk!fgn!rtqegfkogpvq/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/! q Z[[Z]_`YZ UY aUM []QWUXUYM]Q []ZOQPQ]Q MWWpQ^MXQ PQWWpM__Z

pqvctkng!uqvvquetkvvq!fck!igpkvqtk!fgn!okpqtg/!

F
ir
m

a
to

D
a

:
V

A
L
IA

C
A

R
M

E
L

A
E

m
e

s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

6
6

b
f9

c
d
4

3
a
6

9
2

5
ca

2
d

0
7
4

5
9

0
3

8
f4

b
b

e
9

-
F

ir
m

a
to

D
a

:
B

IS
O

G
N

I
G

IA
C

IN
T

O
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
3

cc
c6

d
e

e
a
e

9
1

e
6

a
9
c
fd

1
ff
1
b

1
3

a
7

7
2
4

6Numero registro generale 9677/2020Oscuramento d'Ufficio

Numero sezionale 8797/2021

Numero di raccolta generale 41930/2021

Data pubblicazione 29/12/2021

(omissis)



8

;MWWM WQ__`]M PQWWpM__Z' _]MPZ__Z UY `Y U_MWUMYZ M[[]Z^^UXM_UaZ' e

eqowpswg! rquukdkng! eqortgpfgtg! cigxqnogpvg! ejg! uk! vtcvvc! fk! wpc!

fkejkctc|kqpg!wpkncvgtcng!rtqxgpkgpvg!fck!igpkvqtk!fgn!okpqtg-!tguc!cxcpvk!cf!

wp!Pqvckq!ejg!pg!jc!cwvgpvkecvq!ng!hktog/!!

K!igpkvqtk!!jcppq!kp!swgnnc!ugfg!chhgtocvq!ejg<!

' c!ecwuc!fgnng!nqtq!rtgectkg!eqpfk|kqpk!geqpqokejg!)­fkhhkeknk!oqvkxk!geq.

pqokek½*!gtcpq!korquukdknkvcvk!cf!ceewfktg!kn!hkinkq!kp! =!

' ceeqpugpvkxcpq! ejg! gink! cpfcuug! c! xkxgtg! ­rgtocpgpvgogpvg½! kp! Kvcnkc!

eqp! nc!uqtgnnc-!owpgpfquk!fgnnc!fqewogpvc|kqpg!fk!uqiikqtpq!g! htg.

swgpvcpfq!nc!uewqnc!)­ZQITV LkIKKVYLV KPM MOSQ Z[QI WMYTIUMU[MTMU[M QU <vcnkc-!

owpktuk! eqp! nc! tkurgvvkxc! fqewogpvc|kqpg!rgt! uvctg! cnnq! uvcvq! kvcnkcpq! g! cpfctg!

cpejg!c!uewqnc½*=!

' fkurqpgxcpq!ejg-!fwtcpvg!kn!uqiikqtpq!kp!Kvcnkc-!kn!hkinkq!hquug!ceewfk.

_Z PMWWM ^Z]QWWM OTQ []ZaaQPQ]c MW aU__Z' MWWpMWWZSSUZ QP M \`MY_pMW_]Z SWU

uctâ!YQOQ^^M]UZ %jluctâ!uqvvq!ceewfkogpvq!fk!uwc!uqtgnnc-!tgukfgpvg!kp!

i(SI X\ISM SkIKK\LQY` Z\S ]Q[[V& SkISSVOOQV M [\[[kIS[YV KPM UVZ[YV NQOSQV I]Y`

dkuqipq!fwtcpvg!kn!uqiikqtpq!kp!Kvcnkc½*/!

Kn! Pqvckq! uk! ê! nkokvcvq! c! vtcuetkxgtg! g! c! tkngiigtg! nc! fkejkctc|kqpg! tguc!

fcnng!rctvk-!cwvgpvkecpfqpg!ng!hktog/!!

=WU `YUOU P`Q ]UOTUMXU YZ]XM_UaU MWWM WQSSQ OZY_QY`_U YQWWpM__Z

YZ_M]UWQ ^ZYZ' UY []QXQ^^M' WpM]_) .4' WQ__) T& PQWWM WQSSQ nrgt! kn!Pqvctkcvqo Q'

pgnnc! rctvg! hkpcng-! tgncvkxc! cnnc! uqvvquetk|UZYQ' WpM]_),+- PQWWM W) Y) ,,+ PQW

-+),-)-+,3 nUwn!Pqvctkcvqo) !

9ZXQ ]U^`W_M PMWWM ]QWMbUZYQ PQWWpIRRUOUZ PQW AM^^UXM]UZ' OTQ ^U e MaaMW^Z

MWWp`Z[Z PQWWM OZWWMNZ]MbUZYQ PQWWp Kpvgtpcvkqpcn! eqorqpgpv! gzrgtv! ngcfgt! qh! vjg!

Uejqqn! qh! Ocikuvtcvgu! cpf! ngicn! rtqhguukqpu! kp! -! kn! rtkoq! tkhgtkogpvq!

pqtocvkxq! ! tkiwctfc! nc! pqtoc!eqpvgpwvc! pgnnc! xgeejkc! ngiig! uwn!pqvctkcvq-!

OZ]]U^[ZYPQY_Q MWWpM__`MWQ M]_) ,+- PQWWM Y`ZaM WQSSQ Y) ,,+ PQW -+,3' YZ]XM

ejg! tgec! guenwukxcogpvg! rtguetk|kqpk! uwnng! oqfcnkvâ! hqtocnk! fk! tgfc|kqpg!

fgink!cvvk!fc!rctvg!fgn!pqvckq!g!uwnng!oqfcnkvâ!fk!uqvvquetk|kqpg!fgnng!rctvk/-/!
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!

3/! @pIRRUOUZ PQW AM^^UXM]UZ' OZY WM OZWWMNZ]MbUZYQ PQW AUYU^_Q]Z PQWWM

=U`^_UbUM' TM Q^[WQ_M_Z WpUYPMSUYQ ]UOTUQ^_M aZW_M M aQ]URUOM]Q ^Q WpZ]PUYMXQY_Z

! tkeqpquec! cnnc! fkejkctc|kqpg! wpkncvgtcng! tkncuekcvc! cxcpvk! cn! pqvckq!

fck!igpkvqtk!fgn!okpqtg!wp!ukipkhkecvq!ikwtkfkeq-! ngicnogpvg! tkeqpquekwvq!g-!

kp!ecuq!rqukvkxq-!swcng!guuq!hquug/!

;MWWpQ^MXQ PQWWQ YZ]XQ PQW 9ZPUOQ PQWWM RMXUSWUM' M[[]ZaM_Z

eqp! nM WQSSQ Y) 4+1- PQWWp3)0)-++.' OTQ PU^OU[WUYMYZ WM ]Q^[ZY^MNUWU_c

igpkvqtkcng! )ctvkeqnk! fc! 326! c! 34;*! pqpejë! fk! swgnng! ejg! fkuekrnkpcpq! nc!

pqokpc! fk! wp! vwvqtg! kp! hcxqtg! fgn! okpqtg! tkocuvq! rtkxq! fk! gpvtcodk! ink!

gugtegpvk! nc! tgurqpucdknkvâ! igpkvqtkcng! )ctvkeqnk! fc! 374! c! 417*-! gogtig! wp!

swcftq! pqtocvkxq! rtcvkecogpvg! uqxtcrrqpkdkng! c! swgnnq! kvcnkcpq-!

YQWWpMXNU_Z PQW \`MWQ YZY aU e MWO`YZ ^[MbUZ [Q] UYUbUM_UaQ []UaM_Q PM [M]_Q

fgk! igpkvqtk! kp! qtfkpg! cnnc! fgngic! fgnnc! tgurqpucdknkvâ! igpkvqtkcng! c! vgt|k-!

rqkejë-! eqog! pgn! pquvtq! ukuvgoc-! qipk! rtqxxgfkogpvq! ejg! kpekfc! uwnnc!

tgurqpucdknkvâ!igpkvqtkcng!fgxg!guugtg!cuuwpvq!fcn!vtkdwpcng-!kxk!eqortguq!kn!

eqnnqecogpvq!fgn!okpqtg!rtguuq!cnvtc!hcokinkc!chhkfcvctkc!)ctv/!377*/!!

Equî!eqog!pgn!pquvtq!eqfkeg!ekxkng!)ctv/!459!e/O)&' Wp`YUOZ ^[MbUZ WM^OUM_Z

cn! igpkvqtg! gugtegpvg! nc! tgurqpucdknkvâ! igpkvqtkcng! fk! gurtkogtg! nc! rtqrtkc!

aZWZY_c e ]M[[]Q^QY_M_Z PMWWM [Z^^UNUWU_c M__]UN`U_M PMWWpM]_) -10 MWWp`W_UXZ PQU

igpkvqtk!ejg!jc!gugtekvcvq!nc!tgurqpucdknkvâ!igpkvqtkcng-!fk!fgukipctg!wp!vwvqtg!

rgt! kn! okpqtg-! eqp! vguvcogpvq! q! eqp! uetkvvwtc! rtkxcvc! cwvgpvkecvc/! Vcng!

fgukipc|kqpg-! fguvkpcvc! c! fkxgpktg! qrgtcvkxc! eqowpswg! ugortg! pgk! ecuk!

[]QaU^_U PMWWpM]_) -1.' UY O`U ^U PQNNM RM] W`ZSZ MWWM YZXUYM PU `Y _`_Z]Q' [Q]

WM XZ]_Q Z WpUYOM[MOU_â! fgk! vkvqnctk! fgnnc! tgurqpucdknkvâ! igpkvqtkcng-! rwô!

ugortg!guugtg!fkucvvguc!fcn!Vtkdwpcng!pgn!ecuq!fk!tkhkwvq!fgn!fgukipcvq!q!pgn!

ecuq!kp!ewk!gink!pqp!cddkc!k!tgswkukvk!fk!kfqpgkvâ!tkejkguvk!fcnnq!uvguuq!eqfkeg/!

!

F
ir
m

a
to

D
a

:
V

A
L
IA

C
A

R
M

E
L

A
E

m
e

s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

6
6

b
f9

c
d
4

3
a
6

9
2

5
ca

2
d

0
7
4

5
9

0
3

8
f4

b
b

e
9

-
F

ir
m

a
to

D
a

:
B

IS
O

G
N

I
G

IA
C

IN
T

O
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
3

cc
c6

d
e

e
a
e

9
1

e
6

a
9
c
fd

1
ff
1
b

1
3

a
7

7
2
4

6Numero registro generale 9677/2020Oscuramento d'Ufficio

Numero sezionale 8797/2021

Numero di raccolta generale 41930/2021

Data pubblicazione 29/12/2021

(omissis)

(omissis)



10

4/! 9ZXQ SUc QaUPQYbUM_Z YQWWpZ]PUYMYbM UY_gtnqewvqtkc-! ê! pgeguuctkq!

rtqegfgtg! cnnc! fgvgtokpc|kqpg! fgnnc! eqorgvgp|c! g! fgnnc! ngiig! crrnkecdknk!

^QOZYPZ WpZ]PUYMXQY_Z UY_Q]YMbUZYMW.rtkxcvkuvkeq/!

7U ^QY^U PQWWpM]_) /- PQWWM W) Y) -,3 PQW ,440' WM SU`]U^PUbUZYQ Q WM WQSSQ

crrnkecdkng! kp! ocvgtkc! fk! rtqvg|kqpg! fgk! okpqtk! uqpq! tgiqncvg! fcnnc!

9ZYaQYbUZYQ PQWWp7VM PQW ,4),+),441' ]Q^M Q^QO`_UaM UY >_MWUM OZY WQSSQ

29/7/3126! p/! 2123! Q ^Z__Z^O]U__M MYOTQ PMWWp OTQ aU TM MPQ]U_Z UW

29/6/3117-!tcvkhkecpfqnc!eqp!ngiig!gpvtcvc!kp!xkiqtg!kn!2/5/3118/!

Nc! OZX[Q_QYbM PQWWp>_MWUM ^`^^U^_Q' ^UM MU ^QY^U PQSWU M]__) ,' - Q 0 OTQ

rtgxgfqpq!swcng!rtkpekrkq!igpgtcng!nc!eqorgvgp|c!kp!ocvgtkc!fk!rtqvg|kqpg!

PQU XUYZ]U PQWWpM`_Z]U_c PQWWZ G_M_Z OZY_]MQY_Q YQW \`MWQ UW XUYZ]Q TM WM

­tgukfgp|c!cdkvwcng½-! kp!eqpukfgtc|kqpg!fgn! vgpqtg!fgnnc!fkejkctc|kqpg!pqvctkng!

fgk! igpkvqtk-! eqphgtocvc! fcnng! tkuwnvcp|g! fgnnc! tgnc|kqpg! fgk! ugtxk|k! uqekcnk-!

ejg!tkhgtkueg!fk!!wp!vtcuhgtkogpvq!kp!Kvcnkc!fgn!tcic||q!­pqp!vgorqtcpgq½-!ukc!ck!

^QY^U PQWWpM]_),,' UY aU]_h PQW \`MWQ jKp! vwvvk! k!ecuk!fk!wtigp|c-!uqpq!eqorgvgpvk!cf!

cfqvvctg! ng!okuwtg! fk! rtqvg|kqpg! pgeguuctkg! ng! cwvqtkvâ! fk! qipk! Uvcvq! eqpvtcgpvg! uwn! ewk!

vgttkvqtkq! uk! vtqxcpq! kn! okpqtg! q! fgk! dgpk! cf! guuq! crrctvgpgpvk½-! xkuvq! ejg! nc!

eqpfk|kqpg!fgn!okpqtg-!rtgugpvg!kp!Kvcnkc!ugp|c!ink!gugtegpvk!nc!tgurqpucdknkvâ!

igpkvqtkcng-!tgpfg!pgeguuctkq!wp!kpvgtxgpvq!wtigpvg/!!

7U ^QY^U PQWWpM]_) ,0' [M]) , PQWWM 9ZYaQYbUZYQ' OTQ PU^[ZYQ j?MSSkMZMYKQ_QV

fgnnc!eqorgvgp|c!nqtq!cvvtkdwkvc!fcnng!fkurquk|kqpk!fgn!ecrkvqnq!KK-!ng!cwvqtkvâ!fgink!Uvcvk!

eqpvtcgpvk!crrnkecpq! nc!rtqrtkc! ngiig½-! kp!gpvtcodk! k!ecuk! nc!ngiig!crrnkecdkng!ê! nc!

ngz!hqtk' [`] Q^^QYPZ OZY^QY_U_Z' UY aU]_h PQW [M]MS]MRZ -' WpM[[WUOMbUZYQ UY aUM

geeg|kqpcng-!fgnnc!ngiig!fk!wp!cnvtq!Uvcvq!eqn!swcng!nc!ukvwc|kqpg!rtgugpvk!wpq!

uvtgvvq!ngicog!­pgnnc!okuwtc!kp!ewk!nc!rtqvg|kqpg!fgnnc!rgtuqpc!q!fgk!dgpk!fgn!okpqtg!nq!

tkejkgfc½/!!

!

5/!Kn!swcftq!pqtocvkxq!fk!tkhgtkogpvq!rwô!guugtg!equî!tkequvtwkvq/!!

@pctv/!454!eqf/ekx/-!twdtkecvq!­Crgtvwtc!fgnnc!vwvgnc½!pqp!hc!fkuvkp|kqpg!vtc!

okpqtk! kvcnkcpk! g! okpqtk! uvtcpkgtk! g! uvcdknkueg! ejg! ­Ug! gpvtcodk! k! igpkvqtk! uqpq!
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TVY[Q V WMY IS[YM KI\ZM UVU WVZZVUV MZMYKQ[IYM SI YMZWVUZIJQSQ[` OMUQ[VYQISMi( ZQ IWYM SI

vwvgnc! rtguuq! kn! vtkdwpcng! fgn! ekteqpfctkq-! fqxg! ê! nc! ugfg! rtkpekrcng! fgink! chhctk! g! fgink!

kpvgtguuk!fgn!okpqtg½/!

@pM]_) - PQWWM WQSSQ Y),3/ PQW ,43.' cn! eqooc! 2-! chhgtoc! ejg! ­kn!okpqtg!

[MTWVYIUMITMU[M WYQ]V LQ \U ITJQMU[M NITQSQIYM QLVUMVi( b INNQLI[V IL \UI NITQOSQI&

rtghgtkdknogpvg!eqp!hkink!okpqtk-!q!cf!wpc!rgtuqpc!ukpiqnc!kp!itcfq!fk!cuukewtctink!kn!ocp.

[MUQTMU[V& SkML\KI_QVUM& SkQZ[Y\_QVUM M SM YMSI_QVUQ INNM[[Q]M LQ K\Q MOSQ PI JQZVOUV½/!!

Ck!ugpuk!fgn!uweeguukxq!ctv/!5!­SkINNQLITMU[V NITQSQIYM& b LQZWVZ[V LIS ZMY]Q_QV ZVKQISM

nqecng-!rtgxkq! eqpugpuq!ocpkhguvcvq!fck! igpkvqtk! q!fcn! igpkvqtg! gugtegpvg! nc! tgurqpucdknkvâ!

igpkvqtkcng-!qxxgtq!fcn!vwvqtg-!ugpvkvq!kn!okpqtg!ejg!jc!eqorkwvq!ink!cppk!fqfkek!g!cpejg!kn!

okpqtg!fk!gvâ! kphgtkqtg-! kp!eqpukfgtc|kqpg!fgnnc!uwc!ecrcekvâ!fk!fkuegtpkogpvq/!Kn!ikwfkeg!

vwvgnctg!fgn!nwqiq!qxg!uk! vtqxc!kn!okpqtg!tgpfg!gugewvkxq!kn!rtqxxgfkogpvq!eqp!fgetgvq½/! Kn!

eqooc!3!fkurqpg-! kpqnvtg-! ejg-! ­V]M TIUKPQ SkIZZMUZV LMQ OMUQ[VYQ MZMYKMU[Q SI YM'

urqpucdknkvâ!igpkvqtkcng!q!fgn!vwvqtg-!rtqxxgfg!kn!vtkdwpcng!rgt!k!okpqtgppk½!g!ejg!­uk!cr.

rnkecpq!ink!ctvv/!441!g!ugiwgpvk!e/e/½/!!

@pM]_)/!ciikwpig!cpejg!ejg!­pgn!rtqxxgfkogpvq!fk!chhkfcogpvq!hcoknkctg!fgxqpq!guugtg!

kpfkecvg!urgekhkecvcogpvg!ng!oqvkxc|kqpk!fk!guZV& UVUKPa Q [MTWQ M Q TVLQ LMSSkMZMYKQ_QV LMQ

WV[MYQ YQKVUVZKQ\[Q ISSkINNQLI[IYQV& M SM TVLISQ[` I[[YI]MYZV SM X\ISQ Q OMUQ[VYQ M OSQ IS[YQ

eqorqpgpvk! kn!pwengq! hcoknkctg!rquuqpq!ocpvgpgtg! k! tcrrqtvk! eqp! kn!okpqtg/!Fgxg!cnvtguî!

guugtg!kpfkecvq!kn!ugtxk|kq!uqekcng!nqecng!ewk!ê!cvvtkdwkvc!nc!tgurqpucdknkvâ!fgn!rtqitcooc!fk!

IZZQZ[MU_I& UVUKPa SI ]QOQSIU_I L\YIU[M SkINNQLITMU[V KVU SkVJJSQOV LQ [MUMYM KVZ[IU[MTMU[M

kphqtocvk!kn!ikwfkeg!vwvgnctg!q!kn!vtkdwpcng!rgt!k!okpqtgppk-!c!ugeqpfc!ejg!uk!vtcvvk!fk!rtqx.

xgfkogpvq!goguuq!ck!ugpuk!fgk!eqook!2!q!3/!Kn!ugtxk|kq!uqekcng!nqecng!ewk!ê!cvvtkdwkvc!nc!tg.

ZWVUZIJQSQ[` LMS WYVOYITTI LQ IZZQZ[MU_I& UVUKPa SI ]QOQSIU_I L\YIU[M SkINNQLITMU[V& LM'

xg!tkhgtktg!ugp|c!kpfwikq!cn!ikwfkeg!vwvgnctg!q!cn!vtkdwpcng!rgt!k!okpqtgppk!fgn!nwqiq!kp!ewk!

kn!okpqtg!uk!vtqxc-!c!ugeqpfc!ejg!uk!vtcvvk!fk!rtqxxgfkogpvq!goguuq!ck!ugpuk!fgk!eqook!2!q!

3-!qipk!gxgpvq!fk!rctvkeqnctg!tkngxcp|c!gf!ê!vgpwvq!c!rtgugpvctg!wpc!tgnc|kqpg!ugoguvtcng!

Z\SSkIULITMU[V LMS WYVOYITTI LQ IZZQZ[MU_I& Z\SSI Z\I WYMZ\TQdkng! wnvgtkqtg! fwtcvc! g!

Z\SSkM]VS\_QVUM LMSSM KVULQ_QVUQ LQ LQNNQKVS[` LMS U\KSMV NITQSQIYM LQ WYV]MUQMU_I/!5/!Pgn!

rtqxxgfkogpvq!fk!ewk!cn!eqooc!4-!fgxg!kpqnvtg!guugtg!kpfkecvq!kn!rgtkqfq!fk!rtguwokdkng!fw.
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YI[I LMSSkINNQLITMU[V KPM LM]M MZZMYM YIWWVY[IJQSM cn!eqornguuq!fk!kpvgtxgpvk!xqnvk!cn!tgewrg.

YV LMSSI NITQOSQI LkVYQOQUM( EISM WMYQVLV UVU W\d Z\WMYIYM SI L\YI[I LQ ]MU[QX\I[[YV TMZQ

ML b WYVYVOIJQSM& LIS [YQJ\UISM WMY Q TQUVYMUUQ& X\ISVYI SI ZVZWMUZQVUM LMSSkINNQLITMU[V

YMKPQ WYMOQ\LQ_QV IS TQUVYM( /( =kIhhkfcogpvq! hcoknkctg! eguuc! eqp! rtqxxgfkogpvq! fgnnc!

Z[MZZI I\[VYQ[` KPM SV PI LQZWVZ[V& ]IS\[I[V SkQU[MYMZZM LMS TQUVYM& X\IULV ZQI ]MU\[I TMUV

SI ZQ[\I_QVUM LQ LQNNQKVS[` [MTWVYIUMI LMSSI NITQOSQI LkVYQOQUM KPM SV PI LM[MYTQUI[V& V]]M'

tq!pgn!ecuq!kp!ewk!nc!rtqugew|kqpg!fk!guuq!tgejk!rtgikwfk|kq!cn!okpqtg/!7/!Kn!ikwfkeg!vwvgnctg-!

vtcueqtuq!kn!rgtkqfq!fk!fwtcvc!rtgxkuvq-!qxxgtq!kpvgtxgpwvg!ng!ektequvcp|g!fk!ewk!cn!eqooc!6-!

ugpvkvk!kn!ugtxk|kq!uqekcng!nqecng!kpvgtguucvq!gf!kn!okpqtg!ejg!jc!eqorkwvq!ink!cppk!fqfkek!g!

cpejg!kn!okpqtg!fk!gvâ!kphgtkqtg-!kp!eqpukfgtc|kqpg!fgnnc!uwc!ecrcekvâ!fk!fkuegtpkogpvq-!tk.

KPQMLM& ZM UMKMZZIYQV& IS KVTWM[MU[M [YQJ\UISM WMY Q TQUVYMUUQ SkILV_QVUM LQ \S[MYQVYQ WYV]'

]MLQTMU[Q UMSSkQU[MYMZZM LMS TQUVYM(½!

Eqp! tkhgtkogpvq! c! vcng! kuvkvwvq! kn! Ugtxk|kq! uqekcng! fgn! eqowpg! fk!

!jc!!ejkguvq!nc!fkejkctc|kqpg!fk!gugewvkxkvâ!cn!ikwfkeg!vwvgnctg-!uwn!

[]Q^`[[Z^_Z OTQ WpM__Z PU MRRUPMXQY_Z PM [M]_Q PQU SQYU_Z]U PQW XUYZ]Q OZY

cvvq! pqvctkng-! rqvguug! xcngtg! eqog! ocpkhguvc|kqpg! fk! eqpugpuq! fgink!

gugtegpvk!nc!tgurqpucdknkvâ!igpkvqtkcng!ck!ugpuk!fgnnc!rtgfgvvc!pqtoc/!

NpM]_) 4-! eqooc! 5! fgnnc! uvguuc! ngiig! p/! 294! fgn! 2;95! uvcdknkueg! ejg!

­ejkwpswg-!pqp!guugpfq!rctgpvg!gpvtq!kn!swctvq!itcfq-!ceeqinkg!uvcdknogpvg!pgnnc!rtqrtkc!

cdkvc|kqpg!wp!okpVYM& X\ISVYI SkIKKVOSQMU_I ZQ WYV[YIOOI WMY \U WMYQVLV Z\WMYQVYM I ZMQ

oguk-! fgxg-! vtcueqtuq! vcng! rgtkqfq-! fctpg! ugipcnc|kqpg! cn! rtqewtcvqtg! fgnnc! Tgrwddnkec!

WYMZZV QS [YQJ\UISM WMY Q TQUVYMUUQ( =kVTQZZQVUM LMSSI ZMOUISI_QVUM W\d KVTWVY[IYM

SkQUQLVUMQ[` IL!V[[MUMYM INNQLITMU[Q NITQSQIYQ V ILV[[Q]Q M SkQUKIWIKQ[` ISSk\NNQKQV [\[MSIYM½/!

!Kn! eqooc!6!fgnnc! uvguuc!pqtoc!rtqugiwg!rqk! chhgtocpfq!ejg!­pgnnq!

uvguuq!vgtokpg!fk!ewk!cn!eqooc!5-!wiwcng!ugipcnc|kqpg!fgxg!guugtg!ghhgvvwcvc!fcn!igpkvqtg!

ejg!chhkfk!uvcdknogpvg!c!ejk!pqp!ukc!rctgpvg!gpvtq!kn!swctvq!itcfq!kn!hkinkq!okpqtg!rgt!wp!

WMYQVLV UVU QUNMYQVYM I ZMQ TMZQ( =kVTQZZQVUM LMSSI ZMOUISI_QVUM W\d KVTWVY[IYM SI

LMKILMU_I LISSI YMZWVUZIJQSQ[` OMUQ[VYQISM Z\S NQOSQV I UVYTI LMSSkIY[( --* LMS K(K( M

SkIWMY[\YI LMSnc!rtqegfwtc!fk!cfqvvcdknkvâ/½/!
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Fc!vcnk!fkurquk|kqpk-!c!eqpvtctkq-!^U PQP`OQ WpQ^U^_QYbM PQWWM OM_QSZ]UM PQU

okpqtk!­chhkfcvk!fk! hcvvq½-!ekqê!fk!swgk!okpqtk!ejg!uqpq!uvcvk!chhkfcvk!c!rctgpvk!

gpvtq! kn! swctvq! itcfq! fck! igpkvqtk-! guqpgtcvk! fc! swcnwpswg! qddnkiq! fk!

ugipcnc|kqpg!ejg!ê!rtgxkuvq!uqnq!rgt!ink!chhkfcogpvk!c!rctgpvk!qnvtg!kn!swctvq!

itcfq/!

Nc!rtkoc!fghkpk|kqpg!fgk!­okpqtk! uvtcpkgtk! pqp!ceeqorcipcvk½! uk! tkpxkgpg!

pgn! f/r/e/o/! p/! 646! fgn! 2;;;-! tgecpvg! kn! ­Tgiqncogpvq! eqpegtpgpvg! k! eqorkvk! fgn!

Eqokvcvq!rgt!Q TQUVYQ Z[YIUQMYQ I UVYTI LMSSkIY[( -- KVTTQ , M , JQZ& LMS L( SOZ( U( ,20

fgn!2;;9½-!ejg!MWWpM]_) ,' OZXXM -'!fghkpkueg!­okpqtg!uvtcpkgtq!pqp!ceeqorcipcvq!

rtgugpvg!pgn! vgttkvqtkq!fgnnq!Uvcvql! kn!okpqtgppg!pqp!cxgpvg! ekvvcfkpcp|c!kvcnkcpc!q!fk!

IS[YQ D[I[Q LMSSkFUQVUM M\YVWMI KPM& UVU I]MULV WYMZMU[I[V LVTIULI LQ IZQSV& ZQ [YV]I WMY

swcnukcuk!ecwuc!pgn!vgttkvqtkq!fgnnq!Uvcvq!rtkxq!fk!cuukuvgp|c!g!tcrrtgugpvcp|c!fc!rctvg!fgk!

igpkvqtk! q! fk! cnvtk! cfwnvk! rgt! nwk! ngicnogpvg! tgurqpucdknk! kp! dcug! cnng! ngiik! xkigpvk!

UMSSkVYLQUITMU[V Q[ISQIUV½/!

Kn! f/! niu/! p/! 253! fgn! 3126! )e/f/! fgetgvq! ceeqinkgp|c*-! ejg! jc! fcvq!

cvvwc|kqpg! cnnc!Fktgvvkxc! 31240440WG-! jc! tkecnecvq! kp! rctvg! nc! fghkpk|kqpg!

eqpvgpwvc!pgn!rtgfgvvq!f/r/e/o/-!swcnkhkecpfq!MWWpM]_) -' OZXXM ,' WQ__) Q&'! kn!

okpqtg!uvtcpkgtq!pqp!ceeqorcipcvq!eqog!­nq!uvtcpkgtq!fk!gvâ!kphgtkqtg!ck!fkekqvvq!

cppk-! ejg! uk! vtqxc-! rgt! swcnukcuk! ecwuc-! pgn! vgttkvqtkq! pc|kqpcng-! rtkxq! fk! cuukuvgp|c! g!

tcrrtgugpvcp|c!ngicng½/!!

NM PU^[Z^UbUZYQ ^U UY^Q]U^OQ MWWpUY_Q]YZ PU `Y _Q^^`_Z YZ]XM_UaZ OTQ TM

vgpvcvq!fk!qticpk||ctg!nc!fkuekrnkpc!fgn!tgikog!ikwtkfkeq!fgk!okpqtk!uvtcpkgtk!

pqp!ceeqorcipcvk-!fkugipcpfq!wp!ukuvgoc!wpkeq!fk!ceeqinkgp|c!kp!itcfq!fk!

uwrgtctg! vgpfgp|kcnogpvg! nc! fkuvkp|kqpg! vtc! okpqtk! uvtcpkgtk! pqp!

ceeqorcipcvk! g! okpqtk! tkejkgfgpvk! rtqvg|kqpg-! eqp! kn! fkxkgvq! cuuqnwvq!

PQWWpMOOZSWUQYbM PQU XUYZ]U []Q^^Z ^_]`__`]Q YZY ^[QOUMWUbbM_Q' WpUY_]ZP`bUZYQ

PQWWpM^OZW_Z ZNNWUSM_Z]UZ PQU XUYZ]U UY \`Q^_UZYQ PM [M]_Q PQWWQ M`_Z]U_c Oqp!

ng!swcnk!guuk!xgpiqpq!kp!eqpvcvvq-!!g!nc!rtgxkukqpg!fgnnc!pgeguuctkc!rtgugp|c!

PU `YZ [^UOZWZSZ PQWWpQ_c QaZW`_UaM Q PQWWQ UYPMSUYU RMXUWUM]U) !

F
ir
m

a
to

D
a

:
V

A
L
IA

C
A

R
M

E
L

A
E

m
e

s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

6
6

b
f9

c
d
4

3
a
6

9
2

5
ca

2
d

0
7
4

5
9

0
3

8
f4

b
b

e
9

-
F

ir
m

a
to

D
a

:
B

IS
O

G
N

I
G

IA
C

IN
T

O
E

m
e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
3

cc
c6

d
e

e
a
e

9
1

e
6

a
9
c
fd

1
ff
1
b

1
3

a
7

7
2
4

6Numero registro generale 9677/2020Oscuramento d'Ufficio

Numero sezionale 8797/2021

Numero di raccolta generale 41930/2021

Data pubblicazione 29/12/2021



14

Kp! vgoc! fk! crgtvwtc! fgnnc! vwvgnc! rgt! vcnk!okpqtk-! WpM]_) ,4' OZXXM 0-!

PZ[Z WQ XZPURUOTQ UY_]ZPZ__Q PMWWpM]_) --!eqooc!2-!ngvv/!d*-!fgn!f/!niu/!p/!331!

fgn! 3128! )! e/f/! fgetgvq! ! eqttgvvkxq*-! uvcdknkueg! ejg! nc! tgncvkxc! eqorgvgp|c-!

rtkoc!cvvtkdwkvc!cn!ikwfkeg!vwvgnctg-!ukc!qtc!fk!eqorgvgp|c!fgn!vtkdwpcng!rgt!k!

okpqtgppk-! cn! swcng! gSkI\[VYQ[` LQ W\JJSQKI ZQK\YM__I L` QTogfkcvc! eqowpkec|kqpg!

LMSSI WYMZMU_I LQ \U TQUVYM UVU IKKVTWIOUI[ViWMY SkIWMY[\YI LMSSI [\[MSI M SI UVTQUI

fgn!vwvqtg!ck!ugpuk!fgink!ctvv/!454!g!ugiwgpvk!fgn!eqfkeg!ekxkng!g!fgnng!tgncvkxg!fkurquk|kqpk!fk!

cvvwc|kqpg!fgn!ogfgukoq! eqfkeg-! kp!swcpvq! eqorcvkdknk-! g!rgt! nc! tcvkhkec!fgnng!okuwtg!fk!

ceeqinkgp|c!rtgfkurquvg-!pqpejë!cn!Okpkuvgtq!fgn!ncxqtq!g!fgnng!rqnkvkejg!uqekcnk-!eqp!og||k!

kfqpgk!c!ictcpvktpg! nc!tkugtxcvg||c-!cn! hkpg!fk!cuukewtctg! kn! egpukogpvq!g!kn!oqpkvqtciikq!

fgnnc!rtgugp|c!fgk!okpqtk!pqp!ceeqorcipcvk½/!!

Nc! tgnc|kqpg! knnwuvtcvkxc! fgn! f/! niu/! p/! 331! fgn! 3128! kpfkec! equî! ng!

tcikqpk! ejg! jcppq! kpfqvvq! kn! ngikuncvqtg! cf! cvvtkdwktg! vcng! eqorgvgp|c! cn!

Vtkdwpcng! rgt! k! okpqtgppk<! ­! nkn! fqrrkq! dkpctkqo! ikwtkufk|kqpcng-! quukc! ikwfkeg!

okpqtkng!g!ikwfkeg!vw[MSIYM& KVZ[Q[\QZKM \UkQU\[QSM M LIUUVZI KVTWSQKI_QVUM WYVKMLQTMU[ISM&

QU X\IU[V KVTWVY[I SkQU]QV LVWWQV LQ VOUQ KVT\UQKI_QVUM LI WIY[M LMSSM NVY_M LQ WVSQ_QI M

LMOSQ MU[Q SVKISQ& UVUKPa SkI]]QV LQ \U LVWWQV WYVKMLQTMU[V WYMZZV L\M LQZ[QU[Q \NNQKQ

ikwfk|kctk-! eqp! vwvvg! ng! eqpugiwgp|g! ejg! pg! fgtkxcpq! kp! ocvgtkc! fk! kpeqodgp|g! fk!

ecpegnngtkc-!kuetk|kqpg!pgk!tgikuvk!igpgtcnk-!cxxkuk-!cueqnvq!fgn!okpqtg!fc!rctvg!fk!fwg!fkxgtuk!

ikwfkek-!tkuejkq!fk!uqxtcrrquk|kqpg!fgk!fwg!rtqegfkogpvk-!eqp!wp!fkurgpfkq!fk!gpgtikg! g!fk!

equvk!kpikwuvkhkecvq!)uqrtcvvwvvq!kp!wp!eqpvguvq!fk!itcxg!uqhhgtgp|c!fgink!whhkek!ikwfk|kctk*/!Kn!

tkuejkq! eqpetgvq-!rgtô-! ê! ejg! k!fwg!rtqegfkogpvk-!swgnnq!okpqtkng! g!swgnnq!crgtvq!rtguuq! kn!

ikwfkeg! vwvgnctg-! rquucpq! fk! hcvvq! uqxtcrrqtuk-! etgcpfq! kpvgtNMYMU_M Sk\U SkIS[YV& M

uqrtcvvwvvq!pqp!crrqtvcpfq!cnewp!dgpghkekq!eqpetgvq!cnnc!vwvgnc!fgn!okpqtg!uvtcpkgtq!pqp!

IKKVTWIOUI[V( AMYIS[YV& SkMSMUKV LMQ [\[VYQ b QZ[Q[\Q[V WYMZZV Q [YQJ\UISQ WMY Q TQUVYMUUQ& QU

hqt|c! fgnnc! tgegpvg! ngiig! 8! crtkng! 3128-! p/! 58! )Fkurquk|kqpk! kp! ocvgtkc! fk! okuwtg! fk!

rtqvg|kqpg!fgk!okpqtk!uvtcpkgtk!pqp!ceeqorcipcvk*½/!

Nc!ngiig!p/!58!fgn!3128-!kp!rctvg!tkecnecpfq!nc!rtgxkigpvg!fkuekrnkpc!fk!

O`U MWWpM]_) ,' OZXXM -' P)[)O)X) ,.)/),444' Y) 0.0' PQRUYU^OQ UW jokpqtg!

uvtcpkgtq! pqp! ceeqorcipcvq½! eqog! kn! ­okpqtgppg! pqp! cxgpvg! ekvvcfkpcp|c! kvcnkcpc! q!
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LMSSkFUQVUM M\YVWMI& KPM ZQ [YV]I WMY X\ISZQIZQ KI\ZI UMS [MYYQ[VYQV LMSSV D[I[V V KPM b

cnvtkogpvk!uqvvqrquvq!cnnc!ikwtkufk|kqpg!kvcnkcpc-!rtkxq!fk!cuukuvgp|c!g!fk!tcrrtgugpvcp|c!

fc! rctvg! fgk! igpkvqtk! q! fk! cnvtk! cfwnvk! rgt! nwk! ngicnogpvg! tgurqpucdknk! kp! dcug! cnng! ngiik!

]QOMU[Q UMSSkVYLQUITMU[V Q[ISQIUVh(!!

@M WQSSQ []QaQPQ []ZOQP`]Q OQ]_Q [Q] WpUPQY_URUOMbUZYQ PQU XUYZ]U %M]_)

6! ejg! kpvtqfweg! pgn! f/niu/! p/! 253! fgn! 3126! kn! pwqxq! ctv/! 2;.dku*-!

cvvtkdwgpfqpg-! fqrq! ng!oqfkhkejg! kpvtqfqvvg! fcn! f/niu/! p/! 331! fgn! 3128-! nc!

OZX[Q_QYbM MW H]UN`YMWQ [Q] U XUYZ]QYYU6 WpUYPUaUP`MbUZYQ PU ^[QOURUOTQ

rtqegfwtg! rgt! kn! eqorkogpvq!fgnng! kpfcikpk! hcoknkctk! )ctv/! 7-! ejg! ciikwpig!

MWWpM]_),4 PQW P)WS^) Y) ,/- PQW! 3126! k! eqook! 8! dku-! 8! vgt! -8! swcvgt*=!

WpQRRQ__`MbUZYQ PU OMX[MSYQ PU ^QY^UNUWUbbMbUZYQ' M O`]M PQSWU QY_U WZOMWU' [Q]

[]ZX`ZaQ]Q WpU^_U_`_Z PQWWpMRRUPZ PQU XUYZ]U UY \`Q^_UZYQ' jkp! xkc! rtkqtkvctkc!

tkurgvvq!cn!tkeqxgtq!rtguuq!wpc!uvtwvvwtc!fk!ceeqinkgp|c½!%M]_) 2 OTQ UY^Q]U^OQ MWWpM]_) -

fgnnc!n/!p/!295!fgn!2;94!k!eqook!2dku!g!2vgt&6 WpU^_U_`bUZYQ []Q^^Z UW AUYU^_Q]Z

fgn! ncxqtq!g!fgnng!rqnkvkejg!uqekcnk!fgn! ­Ukuvgoc!kphqtocvkxq!pc|kqpcng!fgk!okpqtk!

uvtcpkgtk!pqp!ceeqorcipcvk½=!nc!etgc|kqpg!fgnnc!e/f/!­Ectvgnnc!uqekcng½-!tgfcvvc!fqrq!

UW []UXZ OZWWZ\`UZ PQW XUYZ]Q OZY WpM`_Z]U_c' UY O`U PQaZYZ Q^^Q]Q

gxkfgp|kcvk! ­ink! gngogpvk! wvknk! cnnc! fgvgtokpc|kqpg! fgnnc! uqnw|kqpg! fk! nwpiq! rgtkqfq!

okinkqtg!rgt! kn!okpqtg½6 WpZNNWUSZ PU _]M^XQ__Q]Q WM OM]_QWWM MU ^Q]aUbU ^ZOUcnk!gf!

MWWM []ZO`]M [Q] U XUYZ]U6 UW PU]U__Z MWWpM^^U^_QYbM WQSMWQ S]M_`U_M [Q] UW XUYZ]Q

^QOZYPZ WQ ]QSZWQ [Q] WpMXXU^^UZYQ MW S]M_`U_Z [M_]ZOUYUZ QP MW PU Wc PQWWM

uvtgvvc! pgeguukvâ! fk! wp! rtqegfkogpvq! ikwtkufk|kqpcng-! cpejg! cn! uqnq! hkpg! fk!

eqpugpvktg! cn!okpqtg!fk! cxxcngtuk! fk!rtguvc|kqpk!fk! eqpuwngp|c! )ctv/! 27! ejg!

MSSU`YSQ MWWpM]_) 21 PQW H)I) ^`WWQ ^[Q^Q PU SU`^_UbUM UW OZXXM / swcvgt*=! nc!

rtgfkurquk|kqpg! fk! ­okuwtg! fk! ceeqorcipcogpvq! xgtuq! nc! ociikqtg! gvâ! g! okuwtg! fk!

kpvgitc|kqpg!fk!nwpiq!rgtkqfq½!)ctv/!24-!eqooc!3*-!cn!hkpg!fk!guenwfgtg!kn!rgtkeqnq!

ejg!eqp!kn!tciikwpikogpvq!fgnnc!ociikqtg!gvâ-!ukcpq!kortqxxkucogpvg!tgekug!

ng!okuwtg!fk!uquvgipq!crrtguvcvg!rgt!kn!okpqtg-!xcpkhkecpfq!vwvvq!kn!rgteqtuq!

cpvgegfgpvg-! ukeejë! swcpfq! wp! okpqtg! uvtcpkgtq! pqp! ceeqorcipcvq! ­cn!

eqorkogpvq!fgnnc!ociikqtg!gvâ-!rwt!cxgpfq!kpvtcrtguq!wp!rgteqtuq!fk!kpugtkogpvq!uqekcng-!
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pgeguukvc! fk! wp! uwrrqtvq! rtqnwpicvq! xqnvq! cn! dwqp! gukvq! fk! vcng! rgteqtuq! hkpcnk||cvq!

ISSkI\[VUVTQI& QS [YQJ\UISM WMY Q TQUVYMUUQ W\d LQZWVYYM& IUKPM Z\ YQejkguvc! fgk! ugtxk|k!

ZVKQISQ& KVU LMKYM[V TV[Q]I[V& SkINNQLITMU[V IQ ZMY]Q_Q ZVKQISQ& KVT\UX\M UVU VS[YM QS

eqorkogpvq!fgn!xgpvwpgukoq!cppq!fk!gvâ½/!

!Uqpq!eqpvgorncvg!cnvtguî!!pqtog!tgncvkxg!cn!­LQYQ[[V ISSkQZ[Y\_QVUM ML ISSI

ucnwvg!fgn!okpqtg½!)ctv/!25*-!ogpvtg!kn!­LQYQ[[V ISSkIZKVS[Vh&!ikâ!rtgxkuvq!fcn!f/niu/!p/!

,/- PQW -+,0' e ^_M_Z M]]UOOTU_Z OZY WM []QaU^UZYQ PQWWpM^^U^_QYbM MRRQ__UaM Q

rukeqnqikec-! ictcpvkvc! kp! ­qipk! uvcvq! g! itcfq! fgn! rtqegfkogpvq-! eqp! nc! rtgugp|c! fk!

rgtuqpg! kfqpgg! kpfkecvg! fcn! okpqtg-! pqpejë! fk! itwrrk-! hqpfc|kqpk-! cuuqekc|kqpk! gf!

VYOIUQ__I_QVUQ UVU OV]MYUI[Q]M LQ KVTWYV]I[I MZWMYQMU_I UMS ZM[[VYM LMSSkIZZQZ[MU_I IQ

okpqtk!uvtcpkgtk!pqp!ceeqorcipcvk½!)ctv/!26!ejg!kpugtkueg!kn!eqooc!3!dku!YQWWpM]_)

29!fgn!f/niu/!p/!253!fgn!3126*/!

@pM]_) 22! kuvkvwkueg-! kpqnvtg-! rtguuq! kn! Vtkdwpcng! rgt! k! okpqtgppk! wp!

­gngpeq!fk!vwvqtk!xqnqpvctk½-!c!ewk!­rquuqpq!guugtg!kuetkvvk!rtkxcvk!ekvvcfkpk-!ugng|kqpcvk!gf!

cfgiwcvcogpvg!hqtocvk-!fc!rctvg!fgk!ictcpvk!tgikqpcnk!g!fgnng!rtqxkpeg!cwvqpqog!fk!Vtgpvq!

g! fk! 7VS_IUV WMY SkQUNIU_QI M SkILVSMZKMU_I& LQZWVUQJQSQ IL IZZ\TMYM SI [\[MSI LQ \U

okpqtg!uvtcpkgtq!pqp!ceeqorcipcvq½!/!

@pctv/! 21! fgnnc! ngiig-! crrnkecdkng! c! vwvvk! k! okpqtk! uvtcpkgtk! pqp!

ceeqorcipcvk!g!pqp!uqnvcpvq!c!swgnnk!tkejkgfgpvk!rtqvg|kqpg!kpvgtpc|kqpcng-!

twdtkecvq! ­Rgtoguuk! fk! uqiikqtpq! rgt! okpqtk! uvtcpkgtk! rgt! k! swcnk! uqpq! xkgvcvk! kn!

YMZWQUOQTMU[V V SkMZW\SZQVUM½-! uvcdknkueg! ejg! ­Swcpfq! nc! ngiig! fkurqpg! kn! fkxkgvq! fk!

tgurkpikogpvq!q!fk!gurwnukqpg-!kn!swguvqtg!tkncuekc!kn!rgtoguuq!fk!uqiikqtpq<!c*!rgt!okpqtg!

M[`k( <U KIZV LQ TQUVYM Z[YIUQMYV UVU IKKVTWIOUI[V& YQU[YIKKQI[V UMS [MYYQ[VYQV UI_QVUISM M

ugipcncvq!cnng!cwvqtkvâ!eqorgvgpvk-!kn!rgtoguuq!fk!uqiikqtpq!rgt!okpqtg!gvâ!ê!tkncuekcvq!uw!

YQKPQMZ[I LMSSV Z[MZZV TQUVYM& LQYM[[ITMU[M V I[[YI]MYZV SkMZMYKMUvg! nc! tgurqpucdknkvâ!!

OMUQ[VYQISM& IUKPM WYQTI LMSSI UVTQUI LMS [\[VYM IQ ZMUZQ LMSSkIY[QKVSV -.0 LMS KVLQKM KQ]QSM&

gf!!xcnkfq!hkpq!cn!eqorkogpvq!fgnnc!ociikqtg!gvâ=!d*!rgt!oqvkxk!hcoknkctk-!rgt!kn!okpqtg!fk!

swcvvqtfkek! cppk!INNQLI[V& IUKPM IQ ZMUZQ LMSSkctvkeqnq!;-! eqooc!5-!fgnnc! ngiig!5!ociikq!

2;94-!p/!295-!g!uweeguukxg!oqfkhkec|kqpk-!q!uqvvqrquvq!cnnc!vwvgnc!fk!wp!ekvvcfkpq!kvcnkcpq!

eqp!nq!uvguuq!eqpxkxgpvg-!qxxgtq!rgt!kn!okpqtg!wnvtcswcvvqtfkegppg!chhkfcvq-!cpejg!ck!ugpuk!
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fgn! ogfgukoq! ctvkeqnq! ;-! eqooc! 5-! fgnnc! ngiig! p/! 295! fgn! 2;94-! g! uweeguukxg!

oqfkhkec|kqpk-! q! uqvvqrquvq! cnnc! vwvgnc! fk! wpq! uvtcpkgtq! tgiqnctogpvg! uqiikqtpcpvg! pgn!

vgttkvqtkq!pc|kqpcng!q!fk!wp!ekvvcfkpq!kvcnkcpq!eqp!nq!uvguuq!eqpxkxgpvg½/!!

Vcng! pqtoc! eqpugpvg! cn! okpqtg! uvguuq! fk! tkejkgfgtg! kn! rgtoguuq! fk!

^ZSSUZ]YZ [Q] XUYZ]Q Q_c' OZY WpQaUPQY_Q ^OZ[Z PU QaU_M]Q a`Z_U PU _`_QWM OTQ

[Z^^MYZ YM^OQ]Q PMWWpQaQY_`MWQ ]U_M]PZ YQWWM YZXUYM PQW _`_Z]Q)!

!

6/! ! ! Swguvc! Eqtvg! uk! ê! ikâ! gurtguuc! kp! ocvgtkc! eqp! wp! wpkeq!

rtgegfgpvg!urgekhkeq!)Ug|/7.2-!p/;2;;!fgn!312;-!Tx/7647;9!m!12*!tgncvkxq!cf!

wp!ecuq!cpcnqiq!c!swgnnq!kp!gucog-!xkuvq!ejg!cpejg!kp!swgn!ecuq!uk!vtcvvcxc!fk!

wp! okpqtg! ! chhkfcvq! eqp! cvvq! pqvctkng! fck! igpkvqtk! cn! htcvgnnq!

PUXZ]MY_Q UY >_MWUM QP MYOTpQ^^Z aQ]URUOM_Z^U YQWWM aUSQYbM! fgn! swcftq!

pqtocvkxq!cvvwcng-!uweeguukxq!cnng!oqfkhkejg!crrqtvcvg!fcn!f/niu/!p/!331!fgn!

-+,2 MWWpM]_) ,4' OZXXM 0 PQW P)WS^) Y) ,/- PQW -+,0)!

>Y \`QWWpZOOM^UZYQ e ^_M_Z ]U_QY`_Z ejg!WM PUbUZYQ PQWWpM]_) - PQWWM W) Y)

58!fgn!3128!tkejkgfg-!rgtejë!rquuc!guenwfgtuk!nc!tkeqpfwekdknkvâ!cnnc!ecvgiqtkc!

fgk!okpqtk! uvtcpkgtk!pqp!ceeqorcipcvk-!pqp!uqnq!ejg! kn!okpqtg!uk! vtqxk! uwn!

vgttkvqtkq! pc|kqpcng! fgdkvcogpvg! cuukuvkvq! fc! rgtuqpg! ejg! ug! pg! rtgpfcpq!

ewtc!uqvvq!vwvvk!k!rtqhknk-!oc!cpejg!ejg!uwn!vgttkvqtkq!pc|kqpcng!ukcpq!rtgugpvk!

rgtuqpg!ejg!rquucpq! ngikvvkocogpvg!gugtekvctg! nc!tgurqpucdknkvâ!igpkvqtkcng!

uw!fk! nqtq/!Fkxgtucogpvg-!ocpecpfq! cpejg!wpq! uqnq!fgk!rtgfgvvk! tgswkukvk!

%UY [M]_UOZWM]Q WpM__U_`PUYQ MWWpQ^Q]OUbUZ PQWWM ]M[[]Q^QY_MYbM WQSMWQ&' UW XUYZ]Q

fgxg!eqpukfgtctuk!eqog!­pqp!ceeqorcipcvqk' OZXQ OZYRQ]XM Wp`^Z PM [M]_Q PQW

WQSU^WM_Z]Q YQWWM RZ]X`WMbUZYQ PQWWpM]_) - PQWWM OZYSU`YbUZYQ jg½!vtc!ng!rctqng!

­cuukuvgp|c½!g!­tcrrtgugpvcp|ck) q ^_M_Z MYOTQ ]U_QY`_Z OTQ WpM__Z YZ_M]UWQ OZY

kn! swcng! kn! okpqtg! gtc! uvcvq! chhkfcvq! cn! htcvgnnq! pqp! rquugfgxc! xcnqtg! pgn!

pquvtq!qtfkpcogpvq/!

!
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7/! C! vcng! urgekhkeq! g! rwpvwcng! rtgegfgpvg! xc! eqphgtkvc! eqpvkpwkvâ-!

PZaQYPZ^U ]U_QYQ]Q ^`[Q]MNUWU U P`NNU Q^[]Q^^U YQWWpZ]PUYMYbM UY_Q]WZO`_Z]UM

cnnc!nweg!fgnng!kpfcikpk!g!fgink!crrtqhqpfkogpvk!gurgtkvk/!!

@pMYMWU^U PQWWpM__Z YZ_M]UWQ PU MRRUPMXQY_Z ^Z__Z^O]U__Z PMU SQYU_Z]U PQW

XUYZ]Q Q WpQ^MXQ PQWWQ YZ]XQ UY Q^^Z ]UOTUMXM_Q Q PQWWM WQSU^WMbUZYQ

! tgncvkxc! cnnc! tgurqpucdknkvâ! igpkvqtkcng! eqpugpvqpq! fk! chhgtoctg-!

rtgnkokpctogpvg-! ejg! UY \`Q^_Z OM^Z YZY ^UMXZ PU R]ZY_Q MP `YpU[Z_Q^U PU

PQWQSM PQWWM ]Q^[ZY^MNUWU_c SQYU_Z]UMWQ aMWUPM ^QOZYPZ WpZ]PUYMXQY_Z

!oc!ugornkegogpvg!cf!wpc!ukvwc|kqpg!fk!hcvvq!kp!xktvû!fgnnc!swcng!kn!

okpqtg!jc!hcvvq! kpitguuq! kp!Kvcnkc-!eqp! kn!eqpugpuq!fgk!igpkvqtk! tgukfgpvk! kp!

/!

Equvqtq-! rgt! ng! tcikqpk! geqpqokejg! gurquvg! pgnnc! fkejkctc|kqpg-! nq!

jcppq!chhkfcvq!cnng!ewtg!fgnnc!uqtgnnc-!tgiqnctogpvg!tgukfgpvg!kp!Kvcnkc!eqp!kn!

octkvq!gf!k!hkink-!chhkpejë!nq!hceguug!uvwfkctg!g!nq!ocpvgpguug=!kp!vcn!ugpuq!kn!

Pqvckq! jc! cvvguvcvq! ugornkegogpvg! ejg-! ghhgvvkxcogpvg-! k! igpkvqtk! fgn!

XUYZ]Q TMYYZ PUOTUM]M_Z' UY ^`M []Q^QYbM' \`MY_Z ]U[Z]_M_Z YQWWpM__Z'

uqvvquetkxgpfqnq/!

Ê! swkpfk! ejkctq! ejg! kn! okpqtg-! rwt! cuukuvkvq! g! eqpxkxgpvg! eqp! nc!

uqtgnnc-! uk! vtqxc! uwn! vgttkvqtkq! kvcnkcpq! ugp|c! uqiigvvk! ejg! rquucpq!

ngikvvkocogpvg! tcrrtgugpvctnq! gf! gugtekvctg! uw! fk! nwk! nc! tgurqpucdknkvâ!

igpkvqtkcng/!

@M ^U_`MbUZYQ PQW XUYZ]Q OZ^f PQ^O]U__M YQ PQ_Q]XUYM WpUYOW`^UZYQ YQWWM

ecvgiqtkc!fgk!okpqtk!uvtcpkgtk!pqp!ceeqorcipcvk/!

Cpejg! ! M []Q^OUYPQ]Q PMWWpUY_Q][]Q_MbUZYQ PQW PM_Z ^_]Q__MXQY_Q

WQ__Q]MWQ PQWWM PQRUYUbUZYQ OZY_QY`_M YQWWpM]_) -' Z[[Z]_`YMXQY_Q aMWZ]UbbM_M

M _MW RUYQ YQW []QOQPQY_Q PQWWpZ]PUYMYbM Y)4,44 PQW -+,4' WpUY_Q]Z UX[UMY_Z

fgink! wnvkok! kpvgtxgpvk! pqtocvkxk! kp! ocvgtkc! ! jc! kpgswkxqecdknogpvg!

OZX[U`_Z `Y [M^^Z PQOU^UaZ QP U]]QaQ]^UNUWQ aQ]^Z WpUYOW`^UZYQ UY _MWQ

ecvgiqtkc!cpejg!fgk!okpqtk!pqp!tkejkgfgpvk!cuknq!g!jc!!equvtwkvq!wp!ctugpcng!
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corkq!g!xctkgicvq!fk!!uvtwogpvk!fk!vwvgnc!!rgt!eqrtktg!cuvtcvvcogpvg!vwvvg!ng!

fkxgtug!fgenkpc|kqpk!fk!vcng!eqpfk|kqpg/!!

Rkû! kp! rctvkeqnctg-! pgnnc! ecvgiqtkc! fgk! okpqtk! uvtcpkgtk! pqp!

ceeqorcipcvk! ! tkgpvtc! cpejg! swgnnc! fgk! okpqtk! chhkfcvk! fk! hcvvq! fck! nqtq!

SQYU_Z]U ]Q^UPQY_U MWWpQ^_Q]Z MP `Y [M]QY_Q OTQ ^UM UY S]MPZ PU []QYPQ]^QYQ

ewtc!kp!Kvcnkc/!

@Z OZYRQ]XM UW PU^[Z^_Z PQWWpM]_) ,+' OZXXM ,' WQ__) N& PQWWM WQSSQ Y)

58!fgn!3128-!!ejg!tgec!­Fkurquk|kqpk!kp!ocvgtkc!fk!rtqvg|kqpg!fgk!okpqtk!uvtcpkgtk!pqp!

ceeqorcipcvk½! ejg-! pgn! fkuekrnkpctg! kn! vgoc! fgn! tkncuekq! fk! rgtoguuk! fk!

uqiikqtpq! rgt! okpqtk! uvtcpkgtk! rgt! k! swcnk! uqpq! xkgvcvk! kn! tgurkpikogpvq! q!

WpQ^[`W^UZYQ' MYYZaQ]M _]M \`QWWU M O`U [`g Q^^Q]Q ]UWM^OUM_Z UW [Q]XQ^^Z PU

uqiikqtpq!rgt! ­oqvkxk! fk! hcokinkc½!­kn!okpqtg! fk! swcvvqtfkek! cppk!chhkfcvq-! cpejg!ck!

ZMUZQ LMSSkIY[( 3 KVTTI . LMSSI S (.! TIOOQV +32-& U( +2.iV]]MYV QS TQUVYM

wnvtcswcvvqtfkegppg!chhkfcvq-!cpejg!ck!ugpuk!fgn!ogfgukoq!ctv/!;-!eqooc!5!fgnnc!n/!p/!295!

LMS +32-i(h!/!!

Nc! pqtoc! kphcvvk-! ejkctcogpvg! tkeqortgpfg! vwvvg! ng! ecvgiqtkg! fk!

okpqtk! chhkfcvk-! ukc! c! rctgpvk! gpvtq! kn! swctvq! itcfq-! rgt! k! swcnk-! eqog! uk!

fguwog!c! eqpvtctkq!PMWWpM]_) 4 PQWWM W) ,3/ PQW ,43.' YZY e YQOQ^^M]UM MWO`YM

^QSYMWMbUZYQ MWWpM`_Z]U_c' ^UM U XUYZ]U MRRUPM_U M [M]QY_U ZW_]Q UW \`M]_Z S]MPZ

rgt!k!swcnk!gpvtcpq!kp!ikqeq!k!nkokvk!kpfkecvk!pgn!eqooc!5/!!

!

8/!Nc!xcnwvc|kqpg!fgn!rtgokpgpvg! kpvgtguug!fgn!okpqtg!fgxg! ugortg!

S`UPM]Q WQ ^OQW_Q PQWWpUY_Q][]Q_Q' ^UM [`]Q YQW NUWMYOUMXQY_Z PQU PUaQ]^U

UY_Q]Q^^U UY SUZOZ6 e OTUM]Z _`__MaUM OTQ WpM[[M]_QYQYbM MWWM OM_QSZ]UM PQU

okpqtk!uvtcpkgtk!pqp!ceeqorcipcvk!pgn!pquvtq!qtfkpcogpvq-!pqp!uqvvtcg-!oc!

ciikwpig! vwvgng! c! vcnk! rgtuqpg-! eqpukfgtcvg! cpeqtc! rkû! xwnpgtcdknk! fgnnc!

ecvgiqtkc!igpgtcng!fgk!okpqtk/!!

Kn!pquvtq!qtfkpcogpvq-!kphcvvk-!fgnkpgc!wp!!ukuvgoc!fk!vwvgnc!ejg!eqrtg!

vwvvk! ink! urc|k! fgnnc! xkvc! fgn! okpqtg-! fcn! uwq! kpitguuq! kp! Kvcnkc! hkpq! cnnc!

ociikqtg!gvâ!g! cpejg!qnvtg-! kp!cnewpk!ecuk-!ikwuvkhkecvk!rtqrtkq!fcn! nkxgnnq!fk!
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ociikqtg! uqxtcgurquk|kqpg! fgnnc! eqpfk|kqpg! ikwtkfkec! g! rukeqnqikec! fk! vcnk!

uqiigvvk-!!g!crrtguvc!kp!nqtq!hcxqtg!ictcp|kg!pqp!rtgxkuvg!rgt!ink!cnvtk!okpqtk!

%MP Q^) WpMXXU^^UZYQ MW S]M_`U_Z [M_]ZOUYUZ' MYOTQ [Q] WM ]UOTUQ^_M PU XQ]M

OZY^`WQYbM WQSMWQ' Z WM [Z^^UNUWU_c PQWWp ncuukuvgp|c! chhgvvkxc! g! rukeqnqikeco YQW

eqtuq!fgn!rtqegfkogpvq*/!!

Kphkpg! nc! n/! p/! 58! fgn! 3128-! kpvgitcvc-! swcpvq! cnng! pqtog! fk!

eqorgvgp|c-! eqp! ng! oqfkhkejg! fk! ewk! cn! f/niu/! p/! 331! fgn! 3128-! eqp!

WpZNUQ__UaZ' PUOTUM]M_Z YQWWM ]QWMbUZYQ UWW`^_]M_UaM PQW OZ^UPPQ__Z nPQO]Q_Z

OZ]]Q__UaZo' PU QaU_M]Q gQS LVWWQV JQUIYQVj OQ\YQZLQ_QVUISM& VZZQI OQ\LQKM TQUVYQSM M

ikwfkeg!vwvgnctg½!eqpukfgtcvq!­\UkQU\[QSM M LIUUVZI KVTWSQKI_QVUM WYVKMLQTMU[ISMh&!jc!

ejkctcogpvg!xqnwvq!chhkfctg!nc!vwvgnc!fgk!okpqtk!uvtcpkgtk!pqp!ceeqorcipcvk!

kpvgtcogpvg! cn! Vtkdwpcng! urgekcnk||cvq-! vkvqnctg! fgnnc! eqorgvgp|c! rgt!

WpM[Q]_`]M PQWWM _`_QWM Q [Q] WM ]M_URUOM PQWWQ XU^`]Q fk! ceeqinkgp|c!

rtgfkurquvg-! ogpvtg! ck! rtgukfgpvk! fk! vcnk! Vtkdwpcnk! ê! cvvtkdwkvc! nc!

]Q^[ZY^MNUWU_c PQWWM O]QMbUZYQ Q PQWWM _QY`_M PQWWpMWNZ PQU _`_Z]U aZWZY_M]U'

pqpejë!swgnnc!fk!­Z[QW\SIYM WYV[VKVSSQ LkQU[MZI KVU Q OIYIU[Q YMOQVUISQ WMY SkQUNIU_QI M

SkILVSguegp|c½!rgt!­rtqowqxgtg!g!hceknkvctg½!vcng!pqokpc!)!ctv/!22*/!!

Cnnc!Rtqewtc!rgt!k!okpqtgppk-!kpqnvtg-!xkgpg!kpxkcvc!nc!­ectvgnnc!uqekcng½-!

fqrq! kn!rtkoq!eqnnqswkq!fgn!okpqtg! eqp! ng!Cwvqtkvâ-! gf!cn!Vtkdwpcng!rgt! k!

XUYZ]QYYU e ]UXQ^^M WpM__`MbUZYQ PQWWQ XU^wtg! fk! ceeqorcipcogpvq! fgn!

XUYZ]Q aQ]^Z WM XMSSUZ]Q Q_c PU O`U MWWpM]_) ,.) @pUY_QY_Z PU OZYOQY_]M]Q

rtguuq!kn!ikwfkeg!urgekcnk||cvq!ng!eqorgvgp|g!kp!vgoc!fk!okpqtk!uvtcpkgtk!pqp!

ceeqorcipcvk' e ]Q^Z QaUPQY_Q' PpMW_]M [M]_Q' MYOTQ PMWWpM__]UN`bUZYQ MW

Vtkdwpcng!rgt! k!okpqtgppk!fgnnc!eqorgvgp|c!cf!gogvvgtg! kn!rtqxxgfkogpvq!

M__]UN`_UaZ PQWWpQ_c MU okpqtk!uvtcpkgtk!pqp!ceeqorcipcvk!rtkxk!fk!fqewogpvk-!

PU O`U MWWpM]_) ,4 dku-! eqooc!;-!fgn!f/! niu/!p/!253!fgn!3126-! uegnvc! ejg!pgnnc!

tgnc|kqpg! knnwuvtcvkxc! ekvcvc! xkgpg! eqpukfgtcvc! ­ociikqtogpvg! ictcpvkuvc! rgt! kn!

Z\WMYQVYM QU[MYMZZM LMS TQUVYM& QU YIOQVUM LMSSI ZWMKQISQ__I_QVUM LMSSkI\[VYQ[` OQ\LQ_QIYQI

kpfkxkfwcvc/½!

F
ir
m

a
to

D
a

:
V

A
L
IA

C
A

R
M

E
L

A
E

m
e

s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

6
6

b
f9

c
d
4

3
a
6

9
2

5
ca

2
d

0
7
4

5
9

0
3

8
f4

b
b

e
9

-
F

ir
m

a
to

D
a

:
B

IS
O

G
N

I
G

IA
C

IN
T

O
E

m
e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
3

cc
c6

d
e

e
a
e

9
1

e
6

a
9
c
fd

1
ff
1
b

1
3

a
7

7
2
4

6Numero registro generale 9677/2020Oscuramento d'Ufficio

Numero sezionale 8797/2021

Numero di raccolta generale 41930/2021

Data pubblicazione 29/12/2021



21

Rgt!eqpenwfgtg-! kn!Vtkdwpcng!rgt! k!okpqtgppk!ê! kp!itcfq!fk!qhhtktg!cn!

okpqtg! vwvvk! ink! uvtwogpvk! fk! vwvgnc! rtgxkuvk! kp! nqtq! hcxqtg! fcn! pquvtq!

Z]PUYMXQY_Z' [ZUOTd MYOTQ WZ ^_]`XQY_Z PQWWpMRRUPMXQY_Z RMXUWUM]Q e

tcvkhkecvq! fc! vcng! Vtkdwpcng! g! pqp! fcn! ikwfkeg! vwvgnctg! kp! cuugp|c! fgink!

gugtegpvk! nc! tgurqpucdknkvâ! igpkvqtkcng! ! ! eqp! nc! eqpugiwgp|c! ejg! pqp! xk!

uc]QNNQ UYOZX[M_UNUWU_c _]M Wp`_UWUbbMbUZYQ PU _MWQ ^_]`XQY_Z PU _`_QWM Q WM

eqorgvgp|c!fgn!Vtkdwpcng!rgt!k!okpqtk/!)ctv/!5-!eqooc!3-!n/!295!fgn!2;94*/!

9/! Kn! tkeqtuq!fgxg! swkpfk! guugtg! tkigvvcvq! g!fgxg! guugtg!fkejkctcvc! nc!

eqorgvgp|c!fgn!Vtkdwpcng!rgt!k!okpqtgppk!fk!Xgpg|kc-!ugp|c!rtqxxgfkogpvk!

uwnng!urgug-!vtcvvcpfquk!fk!tgiqncogpvq!qhhkekquq/!

Nc!Eqtvg!tkvkgpg!pgeguuctkq!fkurqttg!ejg-!kp!ecuq!fk!wvknk||c|kqpg!fgnnc!

rtgugpvg!ugpvgp|c!kp!swcnukcuk!hqtoc-!rgt!hkpcnkvâ!fk!kphqtoc|kqpg!uekgpvkhkec!

uw! tkxkuvg!ikwtkfkejg-! uwrrqtvk!gngvvtqpkek!q!ogfkcpvg! tgvk!fk!eqowpkec|kqpg!

gngvvtqpkec-! ukc! qoguuc! n(kpfkec|kqpg! fgnng! igpgtcnkvâ! g! fgink! cnvtk! fcvk!

kfgpvkhkecvkxk!fgnng!rctvk!tkrqtvcvk!pgnnc!ugpvgp|c/!

!

R/S/O/!

Nc!Eqtvg!

tkigvvc! kn! tkeqtuq! g! fkejkctc! nc! eqorgvgp|c! fgn! Vtkdwpcng! rgt! k!

okpqtgppk!fk!Xgpg|kc/!

Fkurqpg! ejg-! kp! ecuq! fk! wvknk||c|kqpg! fgnnc! rtgugpvg! ugpvgp|c! kp!

swcnukcuk!hqtoc-!rgt!hkpcnkvâ!fk!kphqtoc|kqpg!uekgpvkhkec!uw!tkxkuvg!ikwtkfkejg-!

uwrrqtvk! gngvvtqpkek! q! ogfkcpvg! tgvk! fk! eqowpkec|kqpg! gngvvtqpkec-! ukc!

qoguuc!n(kpfkec|kqpg!fgnng!igpgtcnkvâ!g!fgink!cnvtk!fcvk!kfgpvkhkecvkxk!fgnng!rctvk!

tkrqtvcvk!pgnnc!ugpvgp|c/!

Equî! fgekuq! kp! Tqoc! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! Uguvc! Ug|kqpg!

ekxkng.!Uqvvqug|kqpg!Rtkoc-!!kn!23!qvvqdtg!3132!

Kn!Rtgukfgpvg!

Ikcekpvq!Dkuqipk!
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