
!1

TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! Qiigvvq!

EQPEQTTGP\C!!

CPVKVTWUV!
HTCPEGUEQ!C/!IGPQXGUG! Rtgukfgpvg!

WODGTVQ!N/E/I/!UEQVVK! Eqpukinkgtg!

Wf/!1202303132!EE!

Etqp/!

T/I/P/!3281203128!

IKWNKC!KQHTKFC! Eqpukinkgtg!.!Tgn/!

CPVQPKQ!RKGVTQ!NCOQTIGUG! Eqpukinkgtg!

NQTGFCPC!PC\\KEQPG! Eqpukinkgtg!

! !

! !

!

!QTFKPCP\C!!

uwn!tkeqtuq!3281203128!rtqrquvq!fc<!

! U/t/n/! kp! Nkswkfc|kqpg-! kp! rgtuqpc! fgn! nkswkfcvqtg! rtq!

vgorqtg-! gngvvkxcogpvg! fqokeknkcvc! kp! !!

rtguuq!nq!uvwfkq!fgnn(cxxqecvq!! -!tcrrtgugpvcvc!g!

fkhguc! fcink! cxxqecvk! ! -! ikwuvc!

rtqewtc!kp!ecneg!cn!tkeqtuq=!

.tkeqttgpvg!.!!

eqpvtq!
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!2

! ! U/r/c/-! ! U/r/c/! )ikâ! ! u/r/c/*-!!

U/r/c/-!kp!rgtuqpc!fgk!tkurgvvkxk!ngicnk!tcrrtgugpvcpvk!rtq!

vgorqtg-! gngvvkxcogpvg! fqokeknkcvg! kp!

-! ! rtguuq! nq! uvwfkq! fgnn(cxxqecvq! ! ! ejg! ng!

tcrrtgugpvc! g! fkhgpfg! ! wpkvcogpvg! cink! cxxqecvk! ! !

-!ikwuvg!rtqewtg!kp!ecneg!cn!eqpvtqtkeqtuq=!

.eqpvtqtkeqttgpvk!.!!

cxxgtuq!nc!ugpvgp|c!p/!215403128!fgnnc!EQTVG!F(CRRGNNQ!fk!TQOC-!

fgrqukvcvc!kn!2701303128=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

1202303132!fcn!eqpu/!KQHTKFC!IKWNKC/!

HCVVK!FK!ECWUC!

AP ;\_aT SsP]]TYY\ SX G\ZP( R\[ `T[aT[eP [*-,0/+.,-3( ST]\`XaPaP X[

fPaP -2+.+.,-3( WP _T`]X[a\( PYYsT`Xa\ SX R\[`bYT[eP aTR[XRP SsbUUXRX\(

nc! fqocpfc! rtqrquvc-! eqp! ekvc|kqpg! fgn! 3121-! fkpcp|k! cnnc! Eqtvg!

SsP]]TYY\ X[ b[XR\ V_PS\ Td P_a*// Y*.43+-55,( SPYYP `_Y X[

nkswkfc|kqpg! ]uqekgvâ! qrgtcpvg! fcn! 2;;7! pgn! ugvvqtg! urgekcng!

STYYsT[T_VXP TYTaa_XRP( YPc\_X T XZ]XP[aX`aXRP( `c\YVT[S\

rtgxcngpvgogpvg! )oc! pqp! kp! xkc! guenwukxc*-! c! rctvktg! fcn! 3114-!

cvvkxkvâ!kp!hcxqtg!fk! !uwnnc!dcug!fk!eqpvtcvvk!fk!crrcnvq!uvkrwncvk-!c!

ugiwkvq!fk!ictc!gf!ciikwfkec|kqpg-!eqp! -!tkuqnvk!vwvvk!

pgn!3119_-!pgk!eqphtqpvk!fk! !urc-! !urc!g!fk!

`]P( ]T_ `T[aX_T PRRT_aP_T YsXYYTRXa\ ]T_ PQb`\ SX ]\`XeX\[T

fqokpcpvg!rquvq!kp!guugtg-!gz!ctv/4!n/39802;;1-!fcnnc!eqpxgpwvc-!eqp!

korquk|kqpg! fk! rtg||k! q! cnvtg! eqpfk|kqpk! eqpvtcvvwcnk!

X[VXb`aXUXRPaPZT[aT V_Pc\`X( R\[`X`aT[aX [TYYsTYXZX[PeX\[T SX R\Z]T[`X

fqxwvk-! ncxqtk! eqpvtcvvwcnogpvg! pqp! rtgxkuvk-! crrnkec|kqpg! fk! rgpcnk-!

qddnkiq! kpgtgpvg! nc! eguukqpg! fgnng! hcvvwtg! goguug! uqnq! c! hcxqtg! fk!

c! vcuuk! hwqtk! ogtecvq-! rtgxkukqpg! fk! uqoog! gukiwg! rgt!
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!3

qpgtk! fk! ukewtg||c-! eqp! eqpfcppc! fgnnc! uvguuc! cn! tkuctekogpvq! fgk!

SP[[X( ^bP[aXUXRPaX X[ u .,*55,*,,,(,, \ccT_\ X[ ^bTYYP SXcT_`P

tkvgpwvc!fk!ikwuvk|kc/!!

@[ ]P_aXR\YP_T( X VXbSXRX SsP]]TYY\ WP[[\ `\`aT[ba\ RWT6! c*! gtc!

kpcookuukdkng!kn!ikwtcogpvq!fgekuqtkq-!STUT_Xa\ SP ( PYYsbSXT[eP

fgn! 350;03123-! T _TXaT_Pa\ PYYsbSXT[eP STY .1+1+.,-2( PcT[aT PS

\VVTaa\ YsT`X`aT[eP SX b[P ]\`XeX\[T S\ZX[P[aT SX [TY `Taa\_T

fgnnc! tgcnk||c|kqpg! g! ocpwvgp|kqpg! fgnng! nkpgg! OV0DV! hkpcnk||cvg! cn!

cTaa\_XPZT[a\ SX T[T_VXP( `aP[aT YsX[XS\[TXaf STYYP U\_ZbYP<! ukc!

rgtejg SPcP ]T_ ]_T`b]]\`aP YsT`X`aT[eP `aT``P SX b[ ZT_RPa\

tkngxcpaT [TX aT_ZX[X ]_\`]TaaPaX SPYYsPaa_XRT-!ukc!rgtejë!xgtvgpvg!pqp!

uw! hcvvk!uvqtkek! tkhgtkdknk!cn!ikwtcpvg!oc!uw!xcnwvc|kqpk! vgepkejg=!d*! kp!

qtfkpg! cn! ogtecvq! tkngxcpvg-! kpfkxkfwcvq! fcnnc! Eqtvg! fsP]]TYY\! kp!

swgnnq! fgnnc! equvtw|kqpg! fk! tgvk! cgtgg! g! uqvvgttcpgg-! gugew|kqpg!

qrgtg! ekxknk! g! rquc! fk! ecxk! uqvvgttcpgk! hkpcnk||cvg! guenwukxcogpvg! cn!

xgvvqtkcogpvq! fk! gpgtikc! gngvvtkec! pgnnc! |qpc! ocetquwf½-! pqp!

nkokvcvcogpvg! ck! uqnk! tcrrqtvk! eqpvtcvvwcnk! kpvgt! rctvgu-! eqog!

rtqurgvvcvq!SPYYsPaa_XRT! )kn!ejg!cxtgddg! tkngxcvq!ugoock!cn! hkpg!fgnnc!

uwuukuvgp|c! fk! wp! cdwuq! fk! fkrgpfgp|c! geqpqokec-! ucp|kqpcvq!

SPYYsP_a*5 Y*-554+-55.( T`bYP[aT SPYYsPZQXa\ STYYP R\Z]TaT[eP X[

b[XR\ V_PS\ STYYP ;\_aT SsP]]TYY\ T SPYYP S\ocpfc! rtqrquvc! kp!

ikwfk|kq*( XY R\[`bYT[aT aTR[XR\ SsbUUXRX\ PcTcP R\Z]XbaPZT[aT T`RYb`\

ejg! guuq! tcrrtgugpvcuug! ghhgvvkxcogpvg! wp! ogtecvq! tkngxcpvg½! ukc!

]T_RWg YsP_TP VT\V_PUXRP S\cTcP X[SXcXSbP_`X X[ ^bTYYP [PeX\[PYT `XP

]T_RWg( `\aa\ YsP`]Taa\ STYYP `\uvkvwkdknkvâ!fgn!rtqfqvvq-!fcn! ncvq!fgnnc!

S\ZP[SP T SP ^bTYY\ STYYs\UUT_aP( Pc_TQQT ]\aba\ _Xc\YVT_T YP

rtqrtkc! qhhgtvc! cf! cnvtk! qrgtcvqtk! fgnnq! uvguuq! ugvvqtg! fk!

-! k!swcnk-!rwt!fk!fkogpukqpg!rkû!rkeeqnc-!uctgddgtq!uvcvk!

kp! itcfq! SX `Pab_P_T YsX[aT_P RP]PRXaf ]_\SbaaXcP STYYP `\RXTaf-! g!

cxtgddg! rqvwvq! tkxqnigtg! nc! rtqrtkc! rtqrquvc! cf! cnvtk! ugvvqtk-! ejg!
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!4

vgpfgp|kcnogpvg! tkejkgfqpq! wp! itcfq! kphgtkqtg! fk! urgekcnk||c|kqpg!

tkurgvvq! !P ^bTYY\ [TRT``P_X\ PY `Taa\_T STYYsT[T_VXP TYTaa_XRP &ceswc-!

hqipcvwtg-! vgngeqowpkec|kqpk*=! e*! eqp! tkhgtkogpvq! swkpfk! cn! ogtecvq!

pc|kqpcng-! kp! eqpetgvq! kpfkxkfwcdkng-! ! fgnnc! equvtw|kqpg! fk! tgvk! fk!

gugew|kqpg!fk!qrgtg!ekxknk!g!fk!rquc!kp!qrgtc!fk!ecxk!uqvvgttcpgk-!pqp!

guenwukxcogpvg!hkpcnk||cvq!cn!xgvvqtkcogpvq!!fk!gpgtikc-!oc!guvguq!cn!

rkû!corkq!ugvvqtg!fgnng! tgvk! kp!igpgtg-!swkpfk! cpejg!cn!ugvvqtg!fgnnc!

tgvg!fgn!eqorctvq!vgngeqowpkec|kqpk!g! kftkeq-!nc!swqvc!fk!ogtecvq!fk!

! gtc! uvcvc! uvkocvc!pgn!6-78&-! eqp! eqpugiwgpvg! cuugp|c! fk! wpc!

rquk|kqpg! fqokpcpvg! kp! ecrq! c! =! f*! nc! eqpuwngp|c!

aTR[XRP SsbUUXRX\ T_P R\Z]YTaP TS T`Pb`aXcP( `T[eP [TRT``Xaf SX wp!

uwrrngogpvq!rgtkvcng/!!

Cxxgtuq!nc!uwffgvvc!rtqpwpekc-!nc! !utn!kp!nkswkfc|kqpg!rtqrqpg!

tkeqtuq!rgt!ecuuc|kqpg-!pqvkhkecvq! kn!260;03128-!chhkfcvq!c!vtg!oqvkxk-!

pgk!eqphtqpvk!fk! !urc!)ejg!tgukuvg!eqp!eqpvtqtkeqtuq-!pqvkhkecvq-!c!

og||q! fgn! ugtxk|kq! rquvcng! .! fqrq! wp! rtkoq! vgpvcvkxq! fgn!

3602103128-!pqp!cpfcvq!c!dwqp!hkpg-!rgt!vtcuhgtkogpvq!fgnnq!uvwfkq!

fgn! fqokeknkcvctkq!fk! rctvg! tkeqttgpvg! .! kn!27.2802203128*/! Gpvtcodg!

ng!rctvk!jcppq!fgrqukvcvq!ogoqtkg/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/! Nc! tkeqttgpvg! ncogpvc<! c*! eqp! kn! rtkoq! oqvkxq-! nc! xkqnc|kqpg! g0q!

hcnuc!crrnkec|kqpg-!gz!ctv/471!p/!4!e/r/e/-!fgink!ctvv/3847!g!384;!e/e/!

g! 223! g! 227! e/r/e/-! kp! tgnc|kqpg! cnnc! tkvgpwvc! kpcookuukdknkvâ! fgn!

ikwtcogpvq! fgekuqtkq! fghgtkvq! fcnnc! ! ck! ngicnk! tcrrtgugpvcpvk!

fgnng!uqekgvâ!eqpxgpwvg=!d*!eqp! kn!ugeqpfq!oqvkxq-! nc!xkqnc|kqpg!g0q!

hcnuc! crrnkec|kqpg-! g! ctv/471! p/! 4! e/r/e/-! fgink! ctvv/37;8! e/e/-! 223-!

227!e/r/e/-!2;-!rctvg!2²-!eqooc!3-!VWG-!58!eqooc!2!fgnnc!Ectvc!fgk!

<X_XaaX U\[SPZT[aPYX STYYsJ[X\pg!Gwtqrgc!g!3!g!26!fgn!Tgi/!EG!203114!

T -0 STYYP Y*.43+-55,( [\[RWg Ys\ZT``\ T`PZT( Td P_a*/2, [* 1

e/r/e/-! fk! hcvvq! fgekukxq! ! qiigvvq! fk! fkuewuukqpg-! rgt! pqp! cxgtg! kn!
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!5

I_XQb[PYT PRR\Ya\ YsX`aP[eP SX ]P_aT Paa_XRT SX X[RP_XRP_T XY

eqpuwngpvg!vgepke\ SsbUUXRX\ SX PR^bX`X_T YP S\RbZT[aPeX\[T [TRT``P_XP

T ]T_ [\[ PcT_T YP ;\_aT SX ZT_Xa\ PRR\Ya\ YsX`aP[eP SX X[aTV_PeX\[T

fgnnc!EVW=!e*!eqp!kn!vgt|q!oqvkxq-!nc!xkqnc|kqpg!g0q!hcnuc!crrnkec|kqpg-!

gz!cv/471!p/!4!e/r/e/-!fgink!ctvv/7;8!e/e/-!223!g!227!e/r/e/-!!pqpejë!nc!

pwnnkvâ!fgnnc!ugpvgp|c-!gz!ctv/471!p/!5!e/r/e/-!rgt!!pqp!cxgtg!nc!Eqtvg!

SsP]]TYY\ Z\aXcPa\ `b abaaT YT RT[`b_T Z\``T SPY ;IE SX 8YQP 5, PYYP

tgnc|kqpg!rgtkvcng!fgrqukvcvc/!

3/!Kp!ogoqtkc-!nc!tkeqttgpvg!jc!geegrkvq!nc!vctfkxkvâ!fgnnc!pqvkhkec!fgn!

eqpvtqtkeqtuq/!

AsTRRTeX\[T h X[U\[SPaP* !

Ghhgvvkxcogpvg-!kn!eqpvtqtkeqtuq!ê!uvcvq!pqvkhkecvq!fP PS

vctfkxcogpvg-! kn! 27.2802203128-! kp! swcpvq! nc! rtkoc! pqvkhkec-!

aTZ]T`aXcP( P ZTee\ STY `T_cXeX\ ]\`aPYT( R\[ R\[`TV[P STYYsPaa\

PYYsbUUXRXPYT ]\`aPYT [TYYsbYaXZ\ VX\_[\ baXYT STY .1+-,+.-3( [\[ T_P

cpfcvc! c! dwqp! hkpg-! cxgpfq! kn! fkhgpuqtg.fqokeknkcvctkq! vtcuhgtkvq! kn!

rtqrtkq! uvwfkq! rtqhguukqpcng! g! fqokeknkq! )rgtcnvtq-! swgnnq! kpfkecvq!

fcnnc!uvguuc!tkeqttgpvg!eqp!kn!tkeqtuq!rgt!ecuuc|kqpg*/!!

Vcng!hcvvq!rgtô!fgxg!guugtg!cfgiwcvcogpvg!xcnwvcvq!g!pqp!tkhnwkueg!kp!

wpc! hcvvkurgekg! ukokng! c! swgnnc! ucp|kqpcvc! fc! swguvc! Eqtvg! )Ecuu/!

2715103126*!nc!swcng!jc!chhgtocvq!ejg!xc!fkejkctcvq!kpcookuukdkng!

kn! tkeqtuq! rgt! ecuuc|kqpg! pqvkhkecvq! vgorguvkxcogpvg! rtguuq! kn!

rtgegfgpvg! kpfktk||q! fgn! fkhgpuqtg! fgnnc! eqpvtqrctvg! pqpquvcpvg! nc!

eqpquegp|c!q!eqpquekdknkvâ!fgnn(kpvgtxgpwvq!vtcuhgtkogpvq!fgnnq!uvwfkq!

)pgnnc! urgekg-! tkuwnvcpvg! fcink! cvvk! fkhgpukxk! g! fcnnc! eqttkurqpfgp|c!

rquvgtkqtg*-! pqp! rqvgpfquk! crrnkectg! kn! rtkpekrkq! ugeqpfq! kn! swcng! ê!

ngikvvkoc! nc! tkrtguc! fgn! rtqegfkogpvq! pqvkhkecvqtkq! kp! gukvq!

cnn(kpuweeguuq!fk!wp!rtgegfgpvg!vgpvcvkxq!fk!pqvkhkec|kqpg-!ejg!rquvwnc!

F
ir
m

a
to

D
a

:
B

IA
N

C
H

I
A

N
D

R
E

A
E

m
e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
5

b
b

f8
8

fa
0
b
a

3
f0

9
5

4
3

4
a

7
d
b

4
7

fd
8

0
a

f1

F
ir
m

a
to

D
a

:
G

E
N

O
V

E
S

E
F

R
A

N
C

E
S

C
O

A
N

T
O

N
IO

S
A

L
V

A
T

O
R

E
E

m
e

s
s
o

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
1
4

b
5
e

6
a

fe
8

5
0

a
b

e
8
b

b
c
5
4
b

8
e

7
9

fb
c2

0
7

Numero registro generale 21701/2017

Numero sezionale 4969/2021

Numero di raccolta generale 114/2022

Data pubblicazione 04/01/2022

(omissis)

(omissis) (omissis)



!6

nc! pqp! korwvcdknkvâ! cn! tkejkgfgpvg! fgnnc! ocpecvc! gugew|kqpg! fgnnc!

rtgegfgpvg!pqvkhkec|kqpg½/!!

Kphcvvk! ng! Ug|kqpk! Wpkvg! )Ecuu/! 256;503127*! jcppq! ejkctkvq! ejg-! kp!

ecuq!fk!pqvkhkec!fk!cvvk!rtqeguuwcnk!pqp!cpfcvc!c!dwqp!hkpg!rgt!tcikqpk!

pqp! korwvcdknk! cn! pqvkhkecpvg-! nc! tkrtguc! q! tkcvvkxc|kqpg! fgn! rtqeguuq!

pqvkhkecvqtkq-! rgt! eqpugtxctg! ink! ghhgvvk! eqnngicvk! cnnc! tkejkguvc!

qtkikpctkc-! fgxg! guugtg! cvvwcvc! eqp! koogfkcvg||c½! g! ugp|c!

uwrgtctg!kn!nkokvg!fk!vgorq!rctk!cnnc!ogvâ!fgk!vgtokpk!kpfkecvk!fcnn(ctv/!

436! e/r/e/-! ucnxq! ektequvcp|g! geeg|kqpcnk! fk! ewk! ukc! fcvc! rtqxc!

tkiqtqucq &RU_* ;P`` -1,12+.,-4( ]T_ b[sP]rnkec|kqpg!fgnnc!rtqpwpekc!

fgnng! Ug|kqpk! Wpkvg! kp! krqvguk! fk! vtcuhgtkogpvq! fgn! fkhgpuqtg!

fqokeknkcvctkq!fgnnc!rctvg!fguvkpcvctkc!fgnnc!pqvkhkec*/!

Qtc-! pgn! ecuq! uk! urgekg-! kn! ocpecvq! dwqp! hkpg! fgnnc! rtkoc! fgnng! fwg!

pqvkhkec|kqpk!pqp!ê! korwvcdkng!cnnc!rctvg!pqvkhkecpvg-!eqpukfgtcvq!ejg!

guuc! xgpkxc! ghhgvvwcvc! cn! fqokeknkq! kpfkecvq! pgnnq! uvguuq! tkeqtuq! rgt!

ecuuc|kqpg!fcnnc!fguvkpcvctkc!fgnnc!pqvkhkec/!

Cg YP `RTYaP SX b[P STYYT ]\``XQXYX Z\SPYXaf SX [\aXUXRPeX\[T STYYsPaa\

)swgnnc-! cn! fqokeknkq! hkukeq! fgn! fguvkpcvctkq-! c! ewtc! fgn! fkhgpuqtg! gz!

n/6402;;5!gf!c!og||q!fgn!ugtxk|kq!rquvcng*-! kp! nwqiq!fk!cnvtc!)swgnnc!

ugeqpfq! oqfcnkvâ! vgngocvkec*! rwô! eqorqtvctg! wpc! xcnwvc|kqpg!

pgicvkxc! crrtg||cdkng! eqog! eqpfqvvc! pginkigpvg! korwvcdkng! cn!

pqvkhkecpvg/!

4/!Nc!rtkoc!egpuwtc!ê!!kpcookuukdkng/!

Cp|kvwvvq! rgtejë! pgn! oqvkxq-! ejg! fkhgvvc! fk! ejkctg||c! g! urgekhkekvâ-!

[\[ cT[V\[\ _Xa_P`R_XaaX X RP]X U\_ZbYPaX PYYsbSXT[eP STY .5+0+.,-.(

RWT( [TYYT R\[RYb`X\[X STYYsbSXT[eP STY .1+1+.,-2 &X[aTV_PYZT[aT

_X]_\S\aaT [TYYsT]XV_PUT STYYP `T[agp|c! swk! korwipcvc*-! xgpkxcpq!

ogtcogpvg! tkejkcocvk-! ugp|c! wpc! nqtq! rkgpc! tkrtqfw|kqpg! vcpvq! fc!

tgpfgtg! eqortgpukdkng! ng! tkejkguvg-! oc! uk! tkrtqfweg-! c! rcii/! 9! g! ;!
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!7

wpc!hqtownc!fk!ikwtcogpvq!fgekuqtkq-!ejg!uctgddg!uvcvc!fktgvvcogpvg!

P_aXR\YPaP PYYsbSXT[eP SX ]_TRX`PeX\[T STYYT R\[RYb`X\[X STY .,-2( TS P

rcii/! 21.22.23.24.25.26! cnvtc! hqtownc-! dgp! rkû! corkc-! fk!

ikwtcogpvq! fgekuqtkq-! ejg! uctgddg! uvcvc! fghgtkvq! eqp! ogoqtkc!

kuvtwvvqtkc-! gz! ctv/294! e/r/e/! fgn! 3122-! equkeejë! pqp! ê! fcvq!

eqortgpfgtg!c!swcng!hqtownc|kqpg!fk!ikwtcogpvq!nc!rctvg!tkeqttgpvg!

kpvgpfgxc!gf!kpvgpfc!!tkhgtktuk/!

Kpqnvtg-!nc!fqinkcp|c!tkuwnvc!fgn!vwvvq!igpgtkec-!c!htqpvg!fgnnc!urgekhkec!

xcnwvc|kqpg! qrgtcvc! fcnnc! Eqtvg! fk! ogtkvq! kp! qtfkpg! cn! hcvvq! ejg! k!

ecrkvqnk! )vwvvk*! pqp! xgtvgxcpq! uw! hcvvk! uvqtkek! tkhgtkdknk! ck! ngicnk!

tcrrtgugpvcpvk! fgnng! uqekgvâ! eqpxgpwvg! )quukc! k! ikwtcpvk*! g!

eqkpxqnigxcpq!xcnwvc|kqpk!vgepkejg-!rgtekô!kpeqorcvkdknk!eqp!kn!og||q!

kuvtwvvqtkq/!

Kp!qipk!ecuq-!nc!xcnwvc|kqpg!qrgtcvc!fcnnc!Eqtvg!fk!ogtkvq!ê!eqphqtog!

cn!eqpuqnkfcvq!qtkgpvcogpvq!fk!swguvq!ikwfkeg!fk!ngikvvkokvâ/!

Kpxgtq-! rtqrtkq! rgtejë! xgtvgxc! uw! ektequvcp|g! pqp! tkhgtkdknk!

fktgvvcogpvg! cn! ikwtcpvg-! ink! cvvwcnk! ! ngicnk! tcrrtgugpvcpvk! fgnng!

uqekgvâ! fgn! -! kn! ikwtcogpvq! gtc! fc! kpvgpfgtuk! hqtowncvq!

fg! uekgpvkc½-! g! vwvvcxkc-! ugeqpfq! swcpvq! tkvgpwvq! fcnnc! Eqtvg!

vgttkvqtkcng-! eqpegtpgxc! nc! xgtkvâ½! fgk! hcvvk! g! pqp! nc! )ugornkeg*!

eqpquegp|c½! fk! guuk! fc! rctvg! fgnnc! rgtuqpc! ejkcocvc! c! tgpfgtg! kn!

ikwtcogpvq! g! eqttgvvcogpvg! kn! ikwtcogpvq! ê! uvcvq! fkejkctcvq!

kpcookuukdkng! fcnnc! Eqtvg! vgttkvqtkcng-! fqrq! cxgt! tkngxcvq! ejg! nc! uwc!

hqtownc|kqpg! pqp! hcegxc! tkhgtkogpvq! ugortg! c! ektequvcp|g! fk! hcvvq!

fgnng!swcnk!kn!ikwtcpvg!pg!hquug!uvcvq!Yscwvqtg!q!ejg!eqowpswg!hquugtq!

uvcvg! fc! nwk! eqpquekwvg! rgtejë! fktgvvcogpvg! rgtegrkvg! g! ejg-!

rgtvcpvq-! kn! og||q! kuvtwvvqtkq! cxtgddg! rqvwvq! guugtg! fghgtkvq! uqnq!

pgnnc!hqtoc!fg!uekgpvkc½!)Ecuu/!p/!689;02;;9=!Ecuu/!3219103116*/!
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!8

Kpqnvtg-!itcp!rctvg!fgk!ecrkvqnk!xgtvgxcpq!uw!ikwfk|k!q!!crrtg||cogpvk!

vgepkek!)kp!rtkoku-!uwnnc!uvguuc!gukuvgp|c!fk!wp!ogtecvq!tkngxcpvg!g!fk!

wpc!rquk|kqpg!fqokpcpvg!fk! *!g!pqp!uw!fk!wp!hcvvq!rgtuqpcng!fgnnc!

rctvg! c! ewk! gtc! uvcvq! fghgtkvq! q! fcnnc! uvguuc! eqpquekwvq! eqog! hcvvq!

cnvtwk/!

Qtc-! kp! igpgtcng-! swguvc! Eqtvg! jc! ejkctkvq! ejg! nc! hqtownc! fgn!

ikwtcogpvq!fgekuqtkq!.!cvvgug!ng!hkpcnkvâ!fk!swguvq!urgekcng!og||q!fk!

rtqxc! .! fgxg! guugtg! vcng! ejg-! c! ugiwkvq! fgnnc! rtguvc|kqpg! fgn!

ikwtcogpvq! uvguuq-! cnvtq! pqp! tguvc! cn! ikwfkeg! ejg! xgtkhkectg! n(#cp!

kwtcvwo!ukv#-!qpfg!ceeqinkgtg!q!tgurkpigtg!nc!fqocpfc!uwn!rwpvq!ejg!

pg! jc! hqtocvq! qiigvvq½-! equkeejë! nc! xcnwvc|kqpg! )rqukvkxc! q!

pgicvkxc*! fgnnc! fgekuqtkgvâ! fgnnc! hqtownc! fgn! ikwtcogpvq! ê! tkoguuc!

cnn(crrtg||cogpvq! fgn! ikwfkeg! fgn! ogtkvq-! kn! ewk! ikwfk|kq! ektec!

n(kfqpgkvâ! fgnnc! hqtownc! c! fghkpktg! nc! nkvg! ê! ukpfcecdkng! kp! ugfg! fk!

ngikvvkokvâ! eqp! guenwukxq! tkhgtkogpvq! cnnc! uwuukuvgp|c! fk! xk|k! nqikek! q!

ikwtkfkek! cvvkpgpvk! cnn(crrtg||cogpvq! gurtguuq! fcn! rtgfgvvq! ikwfkeg½!

)Ecuu/!351360311;=!Ecuu/!;94203125*/!

Pgnnc! urgekg-! nc! fgekukqpg! uwn! rwpvq! ê! oqvkxcvc! gf! koowpg! fc! xk|k!

ikwtkfkek/!

5/!Nc!ugeqpfc!egpuwtc!ê!kpcookuukdkng/!

Eqp! guuc! nc! tkeqttgpvg! uk! fwqng! fgn! ocpecvq! ceeqinkogpvq! fgnnc!

rtqrtkc! kuvcp|c! fk! kpvgitc|kqpg! fgnnc! EVW-! rtgxkc! ceswkuk|kqpg! fk!

fqewogpvc|kqpg/!

Qtc-! kn! tkejkcoq!igpgtkeq!cink!ctvv/37;8!ee/!g!227!e/r/e/-! pqpejë!cf!

cnvtg!pqtog!fk! tknkgxq!gwtqwpkvctkq-! tkuwnvc! kpeqphgtgpvg!ikceejë!swgn!

ejg! xkgpg! kp! fkuewuukqpg! ê! wpkecogpvg! kn! oqfq! kp! ewk! nc! eqtvg! fk!

ogtkvq-! ewk! eqorgvgxc! hctnq-! jc! xcnwvcvq! ng! tkuwnvcp|g! fqewogpvcnk!

ceswkukvg!cink!cvvk/!Uk!ê!vtcvvcvq-!fwpswg-!fk!wpc!xcnwvc|kqpg!fk!ogtkvq-!

eqog! vcng! fk! uvtgvvc! eqorgvgp|c! fgnnc! eqtvg! vgttkvqtkcng-! ejg! kn!
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!9

tkhgtkogpvq! cnnc! fqewogpvc|kqpg! rtqfqvvc! tgpfg! cfgiwcvcogpvg!

oqvkxcvc/!

@Y cXeX\ Z\aXcPeX\[PYT [\[ h ]\X P_aXR\YPa\ `TR\[S\ YsP_a*/2, [* 1

e/r/e/!cvvwcng!hqtownc|kqpg-!kp!swcpvq!pqp!uk!fgfweg!swcng!uctgddg!kn!

hcvvq!uvqtkeq!fgekukxq! kn!ewk!gucog!uctgddg!uvcvq!qoguuq!fcnnc!Eqtvg!

fk!ogtkvq/!

Kp!tgcnvâ!nc!Eqtvg!fk!ogtkvq!jc!gucokpcvq!nc!tkejkguvc-!tgurkpigpfqnc-!

_XaT[T[S\ T`Pb`aXc\ YsPRRT_aPZT[a\ ]T_XaPYT-!ejg!cxgxc!cp|kvwvvq!fcvq!

_X`]\`aP [TVPaXcP PX ]_XZX SbT ^bT`aX STYYsX[RP_XR\ ]T_XaPYT( T``T[S\`X

T`RYb`P YsT`X`aT[eP SX b[ ZT_RPa\ _XYTcP[aT STYYsT`TRbeX\[T STX YPc\_X

fk! uecxq! g! ocpwvgp|kqpg! fgink! korkcpvk! c! tgvg! hkpcnk||cvk! cn!

cTaa\_XPZT[a\ STYYsT[T_VXP TYTaa_XRP [TYYsP_TP BPR_\.uwf!g!vcpvq!ogpq!

fk!wpc!rquk|kqpg!fqokpcpvg!fk! urc!q!fk!cnvtc!uqekgvâ!fgn!

! g! rwtg! tkurquvq! cpejg! cn! vgt|q! swgukvq-! tkiwctfcpvg!

YsPRRT_aPZT[a\ STYYT ]_T`b[aT R\[S\aaT PQb`XcT _TPYXeePaT SP

[TYYsT`TRbeX\[T STX R\[a_PaaX SX P]]PYa\ X[SXRPaX SPYYsPaa_XRT(

guenwfgpfqpg! nc! tkeqttgp|c/! Pgnnc! urgekg-! YsPR^bX`XeX\[T SX bYaT_X\_g!

fqewogpvc|kqpg! )guugp|kcnogpvg! xqnvc! c! fkoquvtctg! ng! qhhgtvg!

rtgugpvcvg!fc !rgt!qipk!eqpvtcvvq!rgt!eqphtqpvctng!eqp!k!rtg||k!

uvcdknkvk! eqpvtcvvwcnogpvg! gf! cnvtc! fqewogpvc|kqpg! cvvkpgpvg!

PYYsT`TRbeX\[T STX R\[a_PaaX SX P]]PYa\ \ STX _P]]\_aX R\[ XY! *! ê!

`aPaP _XaT[baP [\[ [TRT``P_XP( P U_\[aT STYYsPRRT_aPZT[a\

STYYsX[`b``X`aT[eP SX b[P ]\`XeX\[T S\ZX[P[aT SX ( ]\`aP P QP`T

STYYsXYYTRXa\ P[aXa_b`a STS\aa\ X[ VXbSXeX\*!

Xc! swk! tkdcfkvq! ejg! tkgpvtc! pgn! rqvgtg! fkuetg|kqpcng! fgn! ikwfkeg! fk!

ogtkvq! ceeqinkgtg! q! tkigvvctg! n(kuvcp|c! fk! tkeqpxqec|kqpg! fgn!

eqpuwngpvg! f(whhkekq! rgt! ejkctkogpvk! q! rgt! wp! uwrrngogpvq! fk!

eqpuwngp|c-! ugp|c! ejg! n(gxgpvwcng! rtqxxgfkogpvq! pgicvkxq! rquuc!

guugtg! egpuwtcvq! kp! ugfg! fk! ngikvvkokvâ! fgfwegpfq! nc! ectgp|c! fk!

oqvkxc|kqpg!gurtguuc!cn!tkiwctfq-!swcpfq!fcn!eqornguuq!fgnng!tcikqpk!
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!10

uxqnvg!kp!ugpvgp|c-! kp!dcug!cf!gngogpvk!fk!eqpxkpekogpvq!vtcvvk!fcnng!

tkuwnvcp|g!rtqdcvqtkg!ikâ!ceswkukvg!g!xcnwvcvg!eqp!wp!ikwfk|kq!koowpg!

fc! xk|k! nqikek! g! ikwtkfkek-! tkuwnvk! n(kttkngxcp|c! q! nc! uwrgthnwkvâ!

fgnn(kpfcikpg! tkejkguvc-! pqp! uwuukuvgpfq! nc! pgeguukvâ-! ck! hkpk! fgnnc!

eqorngvg||c! fgnnc! oqvkxc|kqpg-! ejg! kn! ikwfkeg! fkc! eqpvq! fgnng!

eqpvtctkg! oqvkxc|kqpk! fgk! eqpuwngpvk! fk! hkfwekc! ejg-! cpejg! ug! pqp!

gurtguucogpvg!eqphwvcvg-!uk!jcppq!rgt!fkucvvgug!rgtejë!kpeqorcvkdknk!

eqp! ng! ctiqogpvc|kqpk! rquvg! c! dcug! fgnnc! oqvkxc|kqpg½! )Ecuu/!

3263603122*/!!

6/!Cpejg!kn!vgt|q!oqvkxq!ê!kpcookuukdkng/!

Eqp!guuq!uk!fgpwpekc!wp!xk|kq!fk!ectgp|c!cuuqnwvc!fk!oqvkxc|kqpg-!gz!

ctv/471! p/! 5!e/r/e/-! uw! vwvvg! ng! etkvkejg! oquug! fcnnc! uqekgvâ! !

cnnc!EVW/!

Qtdgpg-!nc!oqvkxc|kqpg!pqp!rwô!fktuk!cuugpvg-!cvvguq!ejg!nc!Eqtvg!fk!

ogtkvq! jc! hcvvq! ogp|kqpg! cnng! uvguug! eqpvguvc|kqpk! pgn! eqtrq!

oqvkxc|kqpcng! fgnnc! fgekukqpg-! fgfwegpfq! ejg! kn! eqpuwngpvg! cxgxc!

SPa\ R\[V_bP _X`]\`aP &PS T`* `bYYsT`aT[`X\[T VT\V_PUXRP STY ZT_RPa\

tkngxcpvg! kp! gucog*! qxxgtq! tkngxcpfq! ejg! nc! ! pqp! cxgxc!

hqtowncvq! cnewpc! tkejkguvc! fk! gukdk|kqpg! fk! fqewogpvk-! eqpukfgtcvq!

ejg-! P[RWT [TYYsX]\aT`X SX PZZX``X\[T! fk! wpc! eqpuwngp|c! e/f/!

]T_RX]XT[aT( YT ]P_aX [\[ ]\aTcP[\ `\aa_P_`X PYYs\[T_T ]_\QPa\_X\ `b SX

guug!itcxcpvg-!qxxgtq!pqp!gucokpcpfq!etkvkejg!g!swguvkqpk!cvvkpgpvk!

cink! cdwuk! rtguwpvk! fk! rquk|kqpg! fqokpcpvg-! tkvgpwvg! kphqpfcvg-!

cxgpfq!guuc!rtgnkokpctogpvg!ceegtvcvq-!uwnnc!dcug!fgnnc!eqpuwngp|c-!

ejg! pqp! uwuukuvgxc! rtqrtkq! wpc! rquk|kqpg! fqokpcpvg! ! fk! ! pgn!

ogtecvq!fk!tkhgtkogpvq-!eqog!tkswcnkhkecvq/!Cnvtg!fqinkcp|g!g!etkvkejg-!

swcnk! kn!ocpecvq!gugtek|kq!fc!rctvg!fgn!eqpuwngpvg!fk!vwvvk! k!rqvgtk!fk!

kpfcikpk-!tkuwnvcpq!rcngugogpvg!kpcookuukdknk!rgt!igpgtkekvâ/!
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!11

Xc!tkeqtfcvq-!c!eqpenwukqpg!fk!swguvg!quugtxc|kqpk-!ejg!swguvc!Eqtvg!

c!Ug|kqpk!Wpkvg!)Ecuu/!3334303127*!jc!ejkctkvq!ejg!nc!oqvkxc|kqpg!ê!

uqnq! crrctgpvg-! g! nc! ugpvgp|c! ê! pwnnc! rgtejê! chhgvvc! fc! #gttqt! kp!

rtqegfgpfq#-! swcpfq-! dgpejê! itchkecogpvg! gukuvgpvg-! pqp! tgpfc-!

vwvvcxkc-! rgtegrkdkng! kn! hqpfcogpvq! fgnnc! fgekukqpg-! rgtejë! tgecpvg!

ctiqogpvc|kqpk! qddkgvvkxcogpvg! kpkfqpgg! c! hct! eqpquegtg! kn!

tcikqpcogpvq! ugiwkvq! fcn! ikwfkeg! rgt! nc! hqtoc|kqpg! fgn! rtqrtkq!

eqpxkpekogpvq-! pqp! rqvgpfquk! ncuekctg! cnn(kpvgtrtgvg! kn! eqorkvq! fk!

kpvgitctnc! eqp! ng! rkû! xctkg-! krqvgvkejg! eqpigvvwtg½/! )eqph/! Ecuu/!

24;880312;*!

7/! Rgt! vwvvq! swcpvq! uqrtc! gurquvq-! kn! tkeqtuq! xc! fkejkctcvq!

kpcookuukdkng/! Ng! urgug-! nkswkfcvg! eqog! kp! fkurqukvkxq-! ugiwqpq! nc!

uqeeqodgp|c/!

R/S/O/!

Nc!Eqtvg!fkejkctc! kpcookuukdkng! kn! tkeqtuq=!eqpfcppc! nc! tkeqttgpvg! !cn!

tkodqtuq! fgnng! urgug! rtqeguuwcnk-! uquvgpwvg! fcn! eqpvtqtkeqttgpvg! pgn!

]_T`T[aT VXbSXeX\ SX YTVXaaXZXaf( YX^bXSPaT X[ R\Z]YT``XcX u 2*,,,(,,( P!

aXa\Y\ SX R\Z]T[`X( \Ya_T u 311-11! rgt! gudqtuk-! pqpejë! cn! tkodqtuq!

hqthgvctkq!fgnng!urgug!igpgtcnk-!pgnnc!okuwtc!fgn!26&-!gf!cink!ceeguuqtk!

fk!ngiig/!

8X `T[`X STYYsP_a*-/( R\ZZP - ^bPaT_ STY <EG --1+.,,.( Sf Paa\ STYYP

tkeqttgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn! xgtucogpvq! fc! rctvg!

STYYP _XR\__T[aT STYYsXZ]\_a\ P aXa\Y\ SX R\[a_XQba\ b[XUXRPa\( ]P_X P

swgnnq! fqxwvq! rgt! kn! tkeqtuq-! qxg! fqxwvq-! c! pqtoc! fgn! eqooc! 2! dku!

fgnnq!uvguuq!ctv/24/!

Equî!fgekuq-!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgn!2²!fkegodtg!3132/!!

Kn!Rtgukfgpvg!
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