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n/;402;;3=! g*! cpfcxcpq! rqk! tgurkpvk<! kn! ugeqpfq! oqvkxq! fgn! tkeqtuq!

kpekfgpvcng! fk! Rtqvgn-! kphqpfcvq-! pqp! guugpfqxk! uvcvc! cnewpc! qoguuc!

rtqpwpekc! uwnnc! fqocpfc! fk! Rtqvgn! fk! eqpfcppc! fgnn( ! cn!

tkuctekogpvq! fgk! fcppk! rgt! kn! tkvctfcvq! rcicogpvq! fgk! fktkvvk! c!

eqorgpuq! cf! guuc! urgvvcpvk! uqvvq! hqtoc! fgn! ociikqt! fcppq! fc!

kphnc|kqpg! pqpejë! kn! tkeqpquekogpvq! fgink! kpvgtguuk! eqorgpucvkxk! g!

oqtcvqtkp' O``S_[ QVS XO 9[^`S RrO\\SXX[ Z[Z \[`SbO \^[ZaZQWO^_W _a

fk!guuc-!cxgpfq!gocpcvq!uqnq!ugpvgp|c!pqp!fghkpkvkxc!g!tkoguuq!nc!

ecwuc! kp! hcug! kuvtwvvqtkc! rgt! kn! ecneqnq! fgnng! uqoog! urgvvcpvk! cnnc!

Rtqvgn!egpvgt!c!vkvqnq!fk!eqorgpuk!rgt!eqrkc!rtkxcvc½-!equkeejê!!!uqnq!

eqp!nc!ugpvgp|c!fghkpkvkxc!ejg!fgvgtokpgtâ!ng!fgvvg!uqoog!ejg!uctâ!

rquukdkng! uvcdknktg! kn! ociikqt! fcppq! fc! uxcnwvc|kqpg! g! gogvvgtg!

rtqpwpekc!uwink!kpvgtguuk½=!gf!kn!vgt|q!oqvkxq-!kpcookuukdkng-!cxgpfq!

nc! !Eqtvg!f(crrgnnq!tkvgpwvq!ejg! ng!uqoog!fc!tkeqpquegtg!cnnc!Rtqvgn!

fqxguugtq! guugtg! ecneqncvg! kp! dcug! cnnc! Fgnkd/! 33! crtkng! 3113!

fgnn( ejg!nc! !ikâ!ogodtq!fgnn( !.fc!ewk!gtc!wuekvc!uqnq!pgn!

3114.-! pqp! cxgxc! ock! rtqxxgfwvq! cf! korwipctg-! qpfg! nc! Fgnkdgtc!

uvguuc!gtc!kpqrrwipcdkng-!g!ejg-!eqowpswg-!cf!guuc!nc! !cxgxc!

ocpkhguvcvq! cfgukqpg! cuvgpgpfquk! kp! qeecukqpg! fgnnc! Fgnkdgtc! fgnnc!

uwc! oqfkhkec½! g! vcng! tcvkq! fgekfgpfk! pqp! gtc! uvcvc! egpuwtcvc!

urgekhkecvcogpvg/!!

6/! Qtc-! eqog! uk! gxkpeg! cpejg! fcnng! eqpenwukqpk! fk! ! kp! ugfg! fk!

tkcuuwp|kqpg!fgn!ikwfk|kq!fk! tkpxkq-!swcnk! tkvtcuetkvvg! kp!grkitchg!pgnnc!

ugpvgp|c!swk!korwipcvc!)eqpenwukqpk!rwtg!tkejkcocvg!fcnnc!tkeqttgpvg!

g! fc! tkvgpgtuk! eqphqtok! c! swgnng! fk! rtkoq! itcfq*-! nc! uvguuc! cxgxc!

ejkguvq! kn! tkeqpquekogpvq-! rgt! kn! rgtkqfq! 2;;3.3113-! fgn! rtqrtkq!

fktkvvq!cn!eqorgpuq!rgt!eqrkc!rtkxcvc½!rgt! ng!qrgtg! vgngvtcuoguug-!

eqp! ceegtvcogpvq! fgk! etkvgtk! pqtocvkxk½! rgt! nc! uwffgvvc!

eqttgurqpukqpg! g! eqpfcppc! fgnnc! eqpxgpwvc! ! cn! tgncvkxq!

\OUOYSZ`[' Z[ZQVf' OQQS^`O`[ XrWXXSQW`[ Q[Yrqtvcogpvq! fk! !
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Q[Z_W_`SZ`S ZSXXr[YW__W[ZS S ZSX ^W`O^R[ RSXXO ^SXO`WbO Q[^^S_\[Z_W[ZS'

eqpfcppc!cn!tkuctekogpvq!fgk!fcppk!ecikqpcvk!cnnc! !utn-!

Y]KV\WUOVW XOZ TjSVMSNOV`K VOT XOZSWNW NOT POVWUOVW SVPTK\\S^W []TTO

uqoog! urgvvcpvk½-! cpejg! kp! xkc! gswkvcvkxc-! qnvtg! kpvgtguuk!

eqorgpucvkxk!g!oqtcvqtk-!cn!uciikq!ngicng/!

Xk! gtcpq! swkpfk! fwg! fqocpfg! rtkpekrcnk! fk! ceegtvcogpvq<! wpc-!

tgncvkxc!cnnc! ngikvvkoc|kqpg!cvvkxc!q! vkvqnctkvâ!fgn!fktkvvq!fk!etgfkvq-! kp!

swcnkvâ! fk! rtqfwvvqtg! qtkikpctkq! q! fk! cxgpvg! ecwuc-! rgt! eguukqpg! fgk!

fktkvvk! fk! uhtwvvcogpvq! fgnng! qrgtg=! cnvtc-! tgncvkxc! ck! etkvgtk! fk!

RS`S^YWZOdW[ZS S QOXQ[X[ RSXXrWZRSZZWdd[=!xk!gtc!kpqnvtg!wpc!fqocpfc!

fk!eqpfcppc!cn!tkuctekogpvq!fcppk/!!

@O _SZ`SZdO Z[Z RSTWZW`WbO RSX -+,, RSXXO 9[^`S RrO\\SXX[ Rk! Tqoc!

cxgxc!ceeqnvq!k!oqvkxk!eqpegtpgpvk!nc!rkgpc!ngikvvkoc|kqpg!cf!ciktg!fk!

Rtqvgn! g! cxgxc! cnvtguî! tgurkpvq! kn! oqvkxq! fk! itcxcog! eqpegtpgpvg! nc!

^WQVWS_`O RW RS`S^YWZOdW[ZS RSXXrWZRSZZWdd[ _SQ[ZR[ O__S^W`W oetkvgtk!

pqtocvkxk½-! cxgpfq! nc! ! Eqtvg! f(crrgnnq! tkvgpwvq! ejg! ng! uqoog! fc!

tkeqpquegtg! cnnc! fqxguugtq! guugtg! ecneqncvg! kp! dcug! cnnc!

Fgnkdgtc! 33! crtkng! 3113! fgnn( -! rqk! oqfkhkecvc! fc! uweeguukxc!

NOTSLOZK NOTTj-+/+.,,0½-!eqp!nc!swcng!gtcpq!ikâ!uvcvk!uvcdknkvk!k!etkvgtk-!

cpejg! eqpukfgtcvq! ejg! Rtqvgn! S^O' OXXrS\[QO' YSYP^[ RW !

)guugpfqpg!wuekvc!uqnq!uweeguukxcogpvg*!g!pqp!cxgxc!korwipcvq!vcnk!

fgnkdgtg-! \S^ QaW Z[Z ZS \[`SbO \Wj Q[Z`S_`O^S XrWXXSUW``WYW`e) HOXS

tcvkq! fgekfgpfk! pqp! xgpkxc! egpuwtcvc! urgekhkecogpvg! eqp! kn! tkeqtuq!

kpekfgpvcng! rgt! ecuuc|kqpg! fk! ! gf! kn! vgt|q! oqvkxq! fk! tkeqtuq-!

hqpfcvq! uw! xk|kq! oqvkxc|kqpcng! kp! qtfkpg! cnng! tcikqpk! fk! knngikvvkokvâ!

fgnng! Fgnkdgtg½-! xgpkxc! tkvgpwvq! kpcookuukdkng-! cpejg! rgtejë!

kpxqnigpvg! egpuwtg! pwqxg! gf! ceegtvcogpvk! kp! hcvvq! g! xcnwvc|kqpk! fk!

ogtkvq!kpukpfcecdknk-!eqog!chhgtocvq!fc!swguvc!Eqtvg!pgnnc!ugpvgp|c!

p/!2651303124/!
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7/! Ugortg! rtgnkokpctogpvg-! fgxg! tkngxctuk! ejg! pqp! rwô! guugtg!

Q[ZRWbW_[ XrO__aZ`[ RSX D> WZ [^RWZS OXXrWZOYYW__WPWXW`e RSW \^WYW RaS

oqvkxk! fk! tkeqtuq! fk! -! qiik! -! rgt! ectgp|c! fk! kpvgtguug-! pqp!

cxgpfq!nc!tkeqttgpvg!cnewp!kpvgtguug!c!eqpvguvctg!kn!hcvvq!ejg!nc!Eqtvg!

NjKXXOTTW KLLSK ZS\OV]\W TjSUXW[[SLSTS\a NS Y]KV\SPSMKZO ST MWUXOV[W

ugeqpfq! k! etkvgtk! fcvk! eqp! nc! ugpvgp|c! rct|kcng½-! ejg! cxtgddg!

eqowpswg! cxwvq! swcng! ghhgvvq! nc! uwc! eqpfcppc-! pqp! cxgpfq! nc!

tkeqttgpvg!pgrrwtg!fgfqvvq!ejg!nc!eqpfcppc!ugeqpfq!k!etkvgtk!kpfkecvk!

MWV TK [OV\OV`K XKZ`SKTO TjK^ZOLLO ZS[XKZUSK\K NKTTK NWUKVNK

tkuctekvqtkc½/!

Kpxgtq-! XrWZ`S^S__S RW !ê!uvcvq!rcngucvq!kp!tkeqtuq-!guugpfquk!

guuc! fqnwvc! fgn! hcvvq! ejg-! c! htqpvg! fk! wpc! rtkoc! eqpuwngp|c! ejg!

ObSbO ]aOZ`WTWQO`[ XrWZRSZZWdd[ O `W`[X[ RW Q[Y\SZ_[ \S^ eqrkc!

rtkxcvc½! urgvvcpvg! c! -! kp! crrnkec|kqpg! fgk! etkvgtk! uvcdknkvk! fcnng!

fgnkdgtg! fk! ' ZSXXrWY\[^`[ RW t ,,0)23-'//' S__O S^O _`O`O

WZbSQS Q[ZROZZO`O ROXXO 9[^`S RrO\\SXX[ OX bS^_OYSZ`[' O `W`[X[ RW

^W_O^QWYSZ`[ ROZZW' RSXXrWY\[^`[ RW t .0+)+++'++' _aXXO PO_S RW wpc!

fqocpfc!tkuctekvqtkc-!rtqrquvc!!kp!xkc!cwvqpqoc-!wnvgtkqtg!tkurgvvq!cn!

YS^[ ROZZ[ RO ^W`O^RO`O Q[^^S_\[Z_W[ZS RSXXrWZRSZZWdd[ WZ YW_a^O

eqttkurqpfgpvg! cnnc! uxcnwvc|kqpg! oqpgvctkc-! ejg! guuc! cuuwogxc-!

qnvtgvwvvq-!ock!cxcp|cvc!gz!cfxgtuq/!

Kp!vgoc!fk! korwipc|kqpk-! n(kpvgtguug!cf!ciktg!fk!ewk!cnn(ctv/!211! eqf/!

rtqe/! ekx/! rquvwnc! nc! uqeeqodgp|c! pgn! uwq! curgvvq! uquvcp|kcng-!

eqttgncvc!cn!rtgikwfk|kq!ejg!nc!rctvg!uwdkuec!c!ecwuc!fgnnc!fgekukqpg-!g!

xc! crrtg||cvq! kp! tgnc|kqpg! cnn(wvknkvâ! ikwtkfkec! ejg! rwô! fgtkxctg! cn!

rtqrqpgpvg! kn! itcxcog! fcnn(gxgpvwcng! uwq! ceeqinkogpvq! )Ecuu/!

9;4503123=!Ecuu/244;603129*/!

8/!Vcpvq!rtgoguuq-!nc!rtkoc!egpuwtc!ê!kphqpfcvc/!

Swguvc! Eqtvg! jc! fc! vgorq! ejkctkvq! ejg! pgn! ecuq! fk! rtqpwpekc! fk!

ugpvgp|c! pqp! fghkpkvkxc! ck! ugpuk! fgnn(ctv/! 38;-! ugeqpfq! g! swctvq!
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eqooc! eqf/! rtqe/! ekx/! g! fk! rtqugew|kqpg! fgn! ikwfk|kq! rgt! n(wnvgtkqtg!

kuvtw|kqpg! fgnnc! eqpvtqxgtukc-! kn! ikwfkeg! tguvc! fc! swguvc! xkpeqncvq!

)cpejg! ug! pqp! rcuucvc! kp! ikwfkecvq*! ukc! kp! qtfkpg! cnng! swguvkqpk!

fghkpkvg-! ukc! rgt! swgnng! fc! swguvg! fkrgpfgpvk-! ejg! fgddqpq! guugtg!

gucokpcvg!g!fgekug!uwnnc!dcug!fgnn(kpvgtxgpwvc!rtqpwpekc-!c!ogpq!ejg!

swguvc! ukc! uvcvc! tkhqtocvc! eqp! ugpvgp|c! rcuucvc! kp! ikwfkecvq!

rtqpwp|kcvc!c!ugiwkvq!fk! korwipc|kqpg!koogfkcvc½-!equkeejë!fgvvq!

ikwfkeg! pqp! rwô! tkuqnxgtg! swgnng! swguvkqpk! kp! ugpuq! fkxgtuq! eqp! nc!

ugpvgp|c!fghkpkvkxc!g-!qxg!nq!hceekc-!kn!ikwfkeg!fgn!itcxcog-!cpejg!fk!

ngikvvkokvâ-! rwô! tkngxctg! f(whhkekq! nc! xkqnc|kqpg! fgn! ikwfkecvq! kpvgtpq!

qtkikpcpvg!fcnnc!ugpvgp|c!pqp!fghkpkvkxc!ejg!pqp!ukc!koogfkcvcogpvg!

korwipcvc-!pg(!hcvvc!qiigvvq!fk!tkugtxc!fk! korwipc|kqpg!fkhhgtkvc-!gf!

ê! cdknkvcvq! cf! kpvgtrtgvctg! nc! rtqpwpekc! ejg! uk! cuuwog! fghkpkvkxc-!

rqkejë! nc! hqtoc|kqpg! fgnnc! rtgenwukqpg!fcvc!fcn! ikwfkecvq! kpvgtpq! hc!

rctvg!fgnnq!uxknwrrq!fgn!rtqegfkogpvq!g!ink!gttqtk!ejg!gxgpvwcnogpvg!

chhnkiicpq! kn! rtqegfkogpvq! rquuqpq! guugtg! ceegtvcvk! fcnnc! Eqtvg! fk!

Ecuuc|kqpg! cpejg! cvvtcxgtuq! kpfcikpk! fk! hcvvq½! )Ecuu/29621! 03115=!

Ecuu/! 2199;03117=! Ecuu/! 299;90311;=! Ecuu/! 779;03123=! Ecuu/!

3497302126=!Ecuu/!2994503128*/!!

Rgtcnvtq-! swguvq! ikwfkeg! fk! ngikvvkokvâ! fgxg! rtqegfgtg! cnnc! xgtkhkec!

fgink! cvvk! kp! swcpvq! ng! ugpvgp|g! pqp! fghkpkvkxg! rtqfweqpq! ghhgvvk!fk!

rtgenwukqpg! gpfqrtqeguuwcng! cuukokncdknk! cn! ikwfkecvq! kpvgtpq-! ukeejë!

nc! xgtkhkec! fgnnc! tgncvkxc! xkqnc|kqpg! fgxg! guugtg! ghhgvvwcvc-! cpejg! kp!

ugfg! fk! ngikvvkokvâ-! ogfkcpvg! n(gucog! fktgvvq! fgink! cvvk! rtqeguuwcnk½!

)Ecuu/!364403127*/!

Ikqxc-! kpqnvtg-! tkdcfktg! kn! rtkpekrkq! fk! fktkvvq! ugeqpfq! kn! swcng! kn!

ikwfkecvq! xc! cuukokncvq! cink! gngogpvk! pqtocvkxk½-! equkeejë! nc! uwc!

kpvgtrtgvc|kqpg!fgxg!guugtg!ghhgvvwcvc!cnnc!uvtgiwc!fgnn(gugiguk!fgnng!

pqtog!g!pqp!ikâ!fgink!cvvk!g!fgk!pgiq|k!ikwtkfkek-!guugpfq!ukpfcecdknk!

uqvvq! kn! rtqhknq! fgnnc! xkqnc|kqpg! fk! ngiig! ink! gxgpvwcnk! gttqtk!

F
ir
m

a
to

D
a

:
B

IA
N

C
H

I
A

N
D

R
E

A
E

m
e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
5

b
b

f8
8

fa
0
b
a

3
f0

9
5

4
3

4
a

7
d
b

4
7

fd
8

0
a

f1

F
ir
m

a
to

D
a

:
G

E
N

O
V

E
S

E
F

R
A

N
C

E
S

C
O

A
N

T
O

N
IO

S
A

L
V

A
T

O
R

E
E

m
e

s
s
o

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
1
4

b
5
e

6
a

fe
8

5
0

a
b

e
8
b

b
c
5
4
b

8
e

7
9

fb
c2

0
7

Numero registro generale 18722/2017

Numero sezionale 4968/2021

Numero di raccolta generale 119/2022

Data pubblicazione 04/01/2022



!14

kpvgtrtgvcvkxk-!gf! kn! ikwfkeg!fk! ngikvvkokvâ!rwô!fktgvvcogpvg!ceegtvctg!

n(gukuvgp|c! g! nc! rqtvcvc! fgn! ikwfkecvq! )kpvgtq! q! guvgtpq*! eqp!

eqipk|kqpg! rkgpc! ejg! uk! guvgpfg! cn! fktgvvq! tkgucog! fgink! cvvk! fgn!

rtqeguuq! gf! cnnc! fktgvvc! xcnwvc|kqpg! gf! kpvgtrtgvc|kqpg! fgink! cvvk!

rtqeguuwcnk-! ogfkcpvg! kpfcikpk! gf! ceegtvcogpvk-! cpejg! fk! hcvvq-!

kpfkrgpfgpvgogpvg!fcnn(kpvgtrtgvc|kqpg!fcvc!cn!tkiwctfq!fcn!ikwfkeg!fk!

ogtkvq! )Ecuu/! UW! 33703112=! Ecuu/! UW! 3577503118=! Ecuu/! UW!

2261203119*/!

Qtc-! pgnnc! urgekg-! nc! ugpvgp|c! pqp! fghkpkvkxc-! rcuucvc! kp! ikwfkecvq-!

cxgxc!ceegtvcvq!uqnvcpvq! XO _\S``OZdO O D^[`SX RSXXrWZRSZZWdd[' ]aOXS

cxgpvg! ecwuc! fcn! rtqfwvvqtg! qtkikpctkq! fgnng! qrgtg! vgngxkukxg-! g! Xrcp!

fgn!fktkvvq!cn!eqorgpuq-!fc!nkswkfctg-!pqp!ugeqpfq!k!etkvgtk!pqtocvkxk!

kpxqecvk! fc! Rtqvgn! oc-! ugeqpfq! ink! urgekhkek! etkvgtk! kpfkxkfwcvk! fcnnc!

cuuqekc|kqpg! fk! ecvgiqtkc! ! eqp! ng! )crrqukvg*! fgnkdgtg! fgn!

3113!g!fgn!3115-!etkvgtk!fgvgtokpcvk!fk!eqowpg!ceeqtfq!fcnng!rctvk!)kp!

swcpvq! Rtqvgn-! cuuqekcvc! kp! -! pqp! cxgxc! korwipcvq! ng! rtgfgvvg!

fgnkdgtg*-! eqphgtgpfq-! kp! eqphqtokvâ-! kpectkeq-! eqp! ugrctcvc!

[^RWZOZdO W_`^a``[^WO' OX Q[Z_aXSZ`S `SQZWQ[ RraTTWQW[!rgt!kn!eqorwvq/!

Vcpvq!ejkctkvq-!fgxg-!vwvvcxkc-!tkngxctuk!ejg!XO 9[^`S RrO\\SXX[ pqp!jc!

bW[XO`[ WX UWaRWQO`[ WZ`S^Z[ OXX[^QVf VO OTTS^YO`[ QVS XrS_SQadW[ZS RSX

QOXQ[X[ RSXXrWZRSZZWdd[ _\S``OZ`S O D^[`SX Z[Z \[`S__S-!kp!!tgcnvâ!gf!kp!

eqpetgvq-! guugtg! gugiwkvc! pgk! oqfk! uwffgvvk-! kp! swcpvq! ng! fgnkdgtg!

fgn! 3113! g! 3115! cxgxcpq! _`OPWXW`[ Xravknk||q! fk! rctcogvtk! g!

eqghhkekgpvk! ock! fgvgtokpcvk! g! pqp! fgvgtokpcdknk-! tkngxcpfq! ejg! nc!

ugpvgp|c! rct|kcng! fgn! 3122! cxguug! uqnq! ceegtvcvq! nc! vkvqnctkvâ! fgn!

fktkvvq! fk! etgfkvq! kp! ecrq! c! ! ceeqinkgpfq! vcng! fqocpfc-! pqp!

rtqpwpekcpfquk! kpxgeg! rqukvkxcogpvg! uwnnc! hqpfcvg||c! fk! swgnng!

cvvtkek-!fk!cfgorkogpvq!eqpvtcvvwcng!g!fk!tkuctekogpvq!fcppk-!equkeejë!

dgp! rqvgxc-! kp! xkc! fghkpkvkxc-! ! tkigvvctuk! nc! fqocpfc! fk! eqpfcppc!

OXXrORSY\WYSZ`[ SR OQQ[UXWS^_W ]aSXXO RW ^W_O^QWYSZ`[ ROZZW/!!
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Kpxgtq-!XO 9[^`S RrO\\SXX[!VO OQQS^`O`[' OXXrS_W`[ RW Q[Z_aXSZdO `SQZWQO

)ejg!cxgxc!eqorqtvcvq! kn!fgrqukvq!fk!fwg!fkxgtuk!gncdqtcvk-!cvvgug!ng!

eqpvtcrrquvg! gf! kpeqpeknkcdknk! rquk|kqpk! fgnng! rctvk! kp! eqtuq! fk!

W_`^a``[^WO&' QVS XO RS`S^YWZOdW[ZS RSXXr S_O``[ OYY[Z`O^S Y[ZS`O^W[

fgk! e[Y\SZ_W _\S``OZ`W OXXrO``^WQS -! ugeqpfq! k! rctcogvtk!

rtgfgvgtokpcvk! pgnng! fgnkdgtg! ! )nc! swcng! gtc! uvcvc! kpectkecvc! fc!

! fk! rtqegfgtg! cnnc! tkrctvk|kqpg! fgn! eqorgpuq! kp! swguvkqpg*! fgn!

3113! g! 3115-! gtc! korquukdkng-! kp! swcpvq! fgvvg! fgnkdgtg-! kp! ugfg! fk!

nqtq! eqpetgvc! crrnkec|kqpg-! uk! gtcpq! tkxgncvg-! rgt! kn! rgtkqfq! ejg! swk!

kpvgtguuc-!2;;;.3113-!fgn!vwvvq!pqp!cwvquwhhkekgpvk/!Guug!kpxgtq-!rwt!

uvcdkngpfq!ejg!fgvgtokpcvk!rctcogvtk!q!rguk!)kp!pwogtq!fk!vtg<!qtctkq-!

gokvvgpvg!vgngxkukxc-!fwtcvc-!rgt!swcpvq!gogtig!fcink!cvvk=!kp!pwogtq!

fk! fwg-! ugeqpfq! nc! tkeqttgpvg<! hcuekc! qtctkc! g! ecpcng! vgngxkukxq! fk!

tkrtqfw|kqpg! fgn! eqpvgpwvq! cwvqtcng=! kp! pwogtq! fk! wpq-! ugeqpfq! nc!

rtkoc! eqpuwngp|c! vgepkec-! rgt! swcpvq! tkrqtvcvq! kp! pqvc! 23! fgn!

tkeqtuq*! fgddqpq! guugtg! wvknk||cvk! rgt! kn! ecneqnq! fgn! eqorgpuq! rgt!

eqrkg!rtkxcvg½!urgvvcpvg!cink!cxgpvk!fktkvvq!)k!ukpiqnk!rtqfwvvqtk!fgnng!

qrgtg!vtcuoguug!c!og||q!tgvg!vgngxkukxc*-! uk!gtc!eqpuvcvcvq!ejg!vcnk!

etkvgtk!gtcpq!kpeqorngvk-!pqp!eqpvgpgpfq!rqk!kn!xcnqtg!ctkvogvkeq½!fc!

cvvtkdwktg!cink!gngogpvk!fk!ecneqnq-!pgeguukvcpfq!swkpfk!fk!fcvk!ejg!pë!

ng!fgnkdgtg!pë!k!eqnngicvk!vgepkek!cnng!uvguug!jcppq!ock!fgvgtokpcvq!q-!

cnogpq-!tguq!fgvgtokpcdknk½!]!cf!gu/-!rgt!wpq!fk!swguvk!rguk-!swgnnq!

^SXO`Wb[ OXXr[^O^W[ RSXXO YS__O WZ [ZRO RSXXr[\S^O Oa`[^OXS' OX `S^YWZS

fk! eqornguuc! kuvtwvvqtkc-! uk! gtc! ceegtvcvq! ejg! ng! hcueg! qtctkg! gtcpq!

swcvvtq! )rqogtkiikq-! rtkoc! ugtcvc-! ugeqpfc! ugtcvc-! ocvvkpc½=!

rgtcnvtq! ! uquvgpgxc! ejg! ng! hcueg! hquugtq! kpxgeg! ekpswg-!

ciikwpigpfq! nc! hcuekc!pqvvg½-!pqp!gxkpekdkng!pgrrwtg!fcink!cnngicvk!

vgepkek! fgnng! fgnkdgtg-! ewk! guuc! cxgxc! cvvtkdwkvq! wp! xcnqtg! 1½*-! oc!

pqp!gtc!uvcvq!rquukdkng!fgvgtokpctg!kp!ocpkgtc!wpkxqec-!qiigvvkxc!g!

ejkctc! ng! qtg! fk! kpk|kq! g! hkpg! fk! ekcuewpc! hcuekc-! eqp! eqpugiwgpvk!
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fgvgtokpc|kqpk!fgn!vwvvq!crrtquukocvkxg!g!swkpfk!ctdkvtctkg/!Kn!vwvvq!kp!

tgnc|kqpg! cf! qrgtg-! swcnk! swgnng! qiigvvq! fk! fqocpfc-! vtcuoguug!

\^[\^W[' _SQ[ZR[ XrO__aZ`[ RSXXO _`S__O ' ZSXXS Q)R) [^S Z[``a^ZS_/!

;W Q[Z_SUaSZdO' XO 9[^`S RrO\\SXX[ VO ^S_\WZ`[ XO R[YOZRO \^WZQW\OXS

RSXXrO``^WQS RW Q[ZROZZO RSXXr OXXrORSY\WYSZ`[' orgt!

SUXW[[SLSTS\a NS [\KLSTSZO TjKUUWV\KZO! XOM]VSKZSW NOTTjWLLTSQK`SWVO½-!

bOXS O RW^S \S^ XrWY\[__WPWXW`e RW ]aOZ`WTWQO^S WX Q[Y\SZ_[ _SQ[ZR[ W

etkvgtk! uvcdknkvk! eqp! nc! ugpvgp|c! pqp! fghkpkvkxc-! guugpfquk! tkngxcvk! vcnk!

rguk-!kp!ugfg!fk!eqpetgvc!crrnkec|kqpg-!fgn!vwvvq!kpeqorngvk!gf!kpkfqpgk!

cnnc!pgeguuctkc!gucvvc!fgvgtokpc|kqpg!fgn!tkuwnvcvq!rgt!kn!swcng!gtcpq!

uvcvk!rtgfkurquvk/!

Eqog!tkngxcvq!fcn!RI-! kphcvvk-!pqp!uk!xgtvg! kp! krqvguk!fk!eqpfcppc!cn!

tkuctekogpvq!fgn!fcppq-! kp!ewk-! kp! hcug!fk! nkswkfc|kqpg-!ê!eqphgtkvq!cn!

ikwfkeg-! fcink! ctvv/2337! g! 3167! e/e/-! kn! rqvgtg! fkuetg|kqpcng! fk!

rtqegfgtg! cpejg! cf! wpc! uwc! nkswkfc|kqpg! gswkvcvkxc-! c! htqpvg!

fgnn(korquukdknkvâ! q! fgnn(guvtgoc! fkhhkeqnvâ-! pgn! ecuq! eqpetgvq-! fk!

rtqxctg! n(cooqpvctg! fgn! fcppq-! vtcvvcpfquk! kpxgeg! fk! fqocpfc! fk!

ORSY\WYSZ`[ RSXXr[PPXWU[ RW Q[^^W_\[ZRS^S OXXrObSZ`S RW^W``[ WX

eqorgpuq!rgt!eqrkc!rtkxcvc½!gz!ctv/4!n/;402;;3/!!!

;W Q[Z_SUaSZdO' bS^WTWQO`W UXW O``W' XrWZ`S^\^S`OdW[ZS RSX UWaRWQO`[ RSXXO

Eqtvg!RrO\\SXX[ ^W_aX`O RSX `a``[ Q[^^S``O)!!

9/!Nc!ugeqpfc!egpuwtc!ê!kpcookuukdkng-!rgt!fkhgvvq!fk!urgekhkekvâ/!!

Kpxgtq-!nc!Eqtvg!fk!ogtkvq!jc!vgpvcvq!fk!tkequvtwktg!kn!eqpvgpwvq!fgink!

cvvk! pgiq|kcnk! tcrrtgugpvcvk! fcnng! fgnkdgtg! ! ugp|c! gukvq-! kp!

rctvkeqnctg-! kp! tgnc|kqpg! cn! rctcogvtq! tgncvkxq! cnng! hcueg! qtctkg! gf!

OXXrWZRWbWRaOdW[ZS RSXXS [^S RW WZWdW[ S RW TWZS RW QWO_QaZO RW S__S OR OX

ugpuq! fc! fctg! cnng! gurtguukqpk! kxk! wvknk||cvg! ocvvkpc-! rqogtkiikq-!

rtkoc!ugtcvc-!ugeqpfc!ugtcvc½!

Nc! tkeqttgpvg! fgpwpekc! nc! xkqnc|kqpg! fk! etkvgtk! gtogpgwvkek! fgn!

Q[Z`^O``[' ]aOXW XrWZ`S^\^S`OdW[ZS _SQ[ZR[ ! dwqpc! hgfg-! gz! ctv/2477!
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!17

e/e/-!g! nc!eqpugtxc|kqpg!fgink!ghhgvvk! wvknk! fgn! eqpvtcvvq!q!fk!wpc!uwc!

encwuqnc-!gz!ctv/2478!e/e/-!ctv/2457!e/e/-!pqpejë!fgXXrO^`),./1 Q)Q)' WZ

tgnc|kqpg! cn! tgswkukvq! fgnnc! fgvgtokpcvg||c! q! fgvgtokpcdknkvâ! fgnnc!

rtguvc|kqpg!qiigvvq!fgn!eqpvtcvvq-!rgtcnvtq!tkejkguvq!c!rgpc!fk!pwnnkvâ!

gz!ctv/2529!e/e//!Vcng!wnvkoq!tkejkcoq!pqtocvkxq!tkuwnvc!kpeqphgtgpvg!

kp!swcpvq!pqp!uk!fkuewvg!fk!kpxcnkfkvâ!fk!eqpvtcvvq/!

Qtc-! k! etkvgtk! gtogpgwvkek! uwuukfkctk! RSXXrO``[ ZSU[dWOXS! rquuqpq! g!

fgxqpq!vtqxctg!crrnkec|kqpg!uqnq!swcpfq!ukcpq!uvcvk!wvknk||cvk!k!etkvgtk!

ngvvgtcng-!nqikeq!g!ukuvgocvkeq!fk! kpfcikpg!g-!pqpquvcpvg!ekô-!kn!ugpuq!

fgn!eqpvtcvvq!q!fgnnc!encwuqnc!ukc!tkocuvq!quewtq!q!codkiwq/!!

Oc-! pgnnc! urgekg-! pgrrwtg! nc! tkeqttgpvg! fgfweg! eqp! ejkctg||c! swcng!

uctgddg! kn!fkxgtuq!ukipkhkecvq!fgnng!encwuqng!fgnng!fgnkdgtg-! tkecxcdkng!

kp! crrnkec|kqpg! fgk! etkvgtk! gtogpgwvkek! kpxqecvk-! eqpugtxcvkxq½! q! fk!

tcikqpgxqng! chhkfcogpvq½-! kp! tcrrqtvq! ck! rctcogvtk! q! rguk-!

WZRWbWRaO`W Q[YS ZSQS__O^W \S^ XO RS`S^YWZOdW[ZS RSXXr[PPXWUOdW[ZS WZ

qiigvvq-!swgnnc!fk!tkrctvk|kqpg!vtc!ink!cxgpvk!fktkvvq!fgn!eqorgpuq!rgt!

eqrkc!rtkxcvc/!!

Kn!eqpvgpwvq!fgnnc!tgiqncogpvc|kqpg!fgvvcvc!fcnng!fgnkdgtg!pqp!xkgpg!

tkrtqfqvvq! g! uk! fâ! cvvq-! cpejg! kp! ugfg! fk! tkeqtuq-! ejg! gtcpq! kpuqtvg!

eqpvguvc|kqpk!uwnnc!rqtvcvc!fgk!rguk! )uk!fgfweg-! kpxgtq-!ejg! nc!rtkoc!

eqpuwngp|c-!ejg!cxgxc!uvkocvq! XrWZRSZZWdd[ R[ba`[ WZ t ,,0)23-'/,-!

cxgxc! fk! hcvvq½! crrnkecvq! wp! uqnq! rguq! g! ejg! nc! uvguuc! -!

eqpvguvcpfq! swkpfk! cpejg! vcng! gncdqtcvq! q! rgtcnvtq! qiik! kpxqecvq!

eqog! wvkng! ck! hkpk! fgn! fgekfgtg! .-! cxgxc! gxkfgp|kcvq! nc! pgeguukvâ! fk!

crrnkec|kqpg!fk!cnogpq!fwg!rguk-! hcuekc!qtctkc!g!ecpcng!vgngxkukxq*!g!

uwn! ukipkhkecvq! fc! cvvtkdwktg! cpejg! cink! uvguuk! rctcogvtk! )cpejg! kp!

tkeqtuq! uk! kpvtqfweg-! WZTO``W' OXXrWZ`S^Z[ RSX \O^OYS`^[ ^SXO`Wb[

OXXr[^O^W[ RW RWTTa_W[ZS' ]aSXX[ RSXXO TO_QWO Z[``a^ZO' Z[Z \^S_SZ`S ZSW

ecrkvqncvk! vgepkek! cnngicvk! cnng! fgnkdgtg! kp! qiigvvq-! ewk! nc! tkeqttgpvg!
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cvvtkdwkueg! wp! xcnqtg! 1½-! kp! eqphqtokvâ! cnng! fgnkdgtg! fc!

qddnkicvqtkcogpvg!crrnkectg½*/!

Equvkvwkueg!rtkpekrkq!eqpuqnkfcvq!swgnnq!ugeqpfq!ewk!!n(kpvgtrtgvc|kqpg!

fgn!eqpvtcvvq!ê!tkugtxcvc!cn!ikwfkeg!fk!ogtkvq!gf!ê!egpuwtcdkng!kp!ugfg!

fk! ngikvvkokvâ! uqnq! xk|kq! fk! oqvkxc|kqpg' ZSW XWYW`W RSXXrO``aOXS

T[^YaXOdW[ZS RSXXrO^`).1+ Z) 0 Q\)Q) [ ZSXXrOYPW`[ RSX bWdW[ RW

oqvkxc|kqpg! fgn! vwvvq! ectgpvg! q! eqpvtcffkvvqtkc! q! crrctgpvg-! gz!

ctv/471!p/!5!e/r/e/-!qxxgtq!rgt!xkqnc|kqpg!fgk!ecpqpk!fk!gtogpgwvkec!

eqpvtcvvwcng! g! ejg! swguv(wnvkoc! xkqnc|kqpg! fgxg! fgfwtuk! eqp! nc!

urgekhkec! kpfkec|kqpg! pgn! tkeqtuq! rgt! ecuuc|kqpg! fgn! oqfq! kp! ewk! kn!

tcikqpcogpvq!fgn!ikwfkeg!uk!ukc!fkuequvcvq!fck!uwffgvvk!ecpqpk-!cvvguq!

ejg!cnvtkogpvk!nc!tkequvtw|kqpg!fgn!eqpvgpwvq!fgnnc!xqnqpvâ!fgnng!rctvk!

uk! vtcfweg! pgnnc! ogtc! rtqrquvc! fk! wpc! kpvgtrtgvc|kqpg-! fkxgtuc! fc!

swgnnc!egpuwtcvc!kpcookuukdkng!eqog!vcng!kp!ugfg!fk!ngikvvkokvâ!)Ecuu/!

2853803114=!Ecuu/!3557203116=!Ecuu/367103118*/!

Kp! uquvcp|c-! nc! tkeqttgpvg! ncogpvc! ejg! nc! Eqtvg! fk! ogtkvq! cddkc!

tkvgpwvq! k! etkvgtk! fk! fgvgtokpc|kqpg! fgn! eqorgpuq! rgt! eqrkc! rtkxcvc!

kpfkxkfwcvk! fcnng! fgnkdgtg! ! fgn! 3113! g! 3115! kpcrrnkecdknk!rgt! nqtq!

cuuqnwvc!kpfgvgtokpcvg||c-!kpfgvgtokpcdknkvâ-!oc!pqp!ejkctkueg!eqog!

fgvvk! etkvgtk! rqvguugtq! kp! eqpetgvq! vtqxctg! wpkxqec! g! ejkctc!

cvvwc|kqpg/!!

;/!Kn!vgt|q!oqvkxq!ê!kphqpfcvq/!

Nc! ! cxgxc! gurtguucogpvg! ejkguvq-! kp! rtkoq! itcfq-! ejg-!

OQQS^`O`[ XrWXXSQW`[ Q[Y\[^`OYSZ`[ RW ' Q[Z_W_`SZ`S ZSXXr[YW__W[ZS

S ZSX ^W`O^R[ ZSXXO Q[^^S_\[Z_W[ZS RSXXrWZRSZZWdd[' XO _`S__O bSZW__S

eqpfcppcvc! cn! tkuctekogpvq! fgn! fcppq-! swcpvq! ogpq! kp! okuwtc!

eqttku\[ZRSZ`S OXXrWZQWRSZdO ZSX \S^W[R[ %,44-.3113*! fgn! hgpqogpq!

kphncvvkxq/! Pg! eqpugiwg! ejg! pë! kn! hgpqogpq! fgnnc! uxcnwvc|kqpg!

oqpgvctkc!gtc!uvcvq!kpxqecvq!uqnq!eqog!ceeguuqtkq!fgnnc!fqocpfc!fk!

eqpfcppc! cn! rcicogpvq! fgn! eqorgpuq-! pë! ejg! uk! vtcvvcuug! fk!
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fqocpfc!kpgswkxqecdknogpvg!eqppguuc!cnnc!rtgikwfk|kcng!fqocpfc!fk!

cfgorkogpvq<! gtc! uvcvc! rtqrquvc! wpc! ugrctcvc! gf! cwvqpqoc!

fqocpfc! tkuctekvqtkc-! pgk! eqphtqpvk! fgnnc! eqpxgpwvc-! rtgxkq!

OQQS^`OYSZ`[ RSXXrWZORSY\WYSZ`[ S ^W`O^R[ ZSXXO Q[^^S_\[Z_W[ZS RSX

eqorgpuq!rgt!eqrkc!rtkxcvc!cnnc!cuuqekcvc-!!ZSXXrOYPW`[ RSXXO ]aOXS WX

hgpqogpq! kphncvvkxq!gtc!uvcvq! kpfkecvq! uqnq!eqog!okuwtc!okpkoc!fgn!

tkuctekogpvq!tkejkguvq/!!

Nc! fqocpfc! fk! tkuctekogpvq! fgn! fcppq-! gz! ctv/2564! e/e/-! ê! kpxgtq!

kpfkrgpfgpvg! ukc! fcnnc! fqocpfc! fk! cfgorkogpvq! ejg! fc! swgnnc! fk!

tkuqnw|kqpg-!vcpvq!fc!rqvgtg!guugtg!rtqrquvc!cpejg!eqog!fqocpfc!c!

uë!uvcpvg!)Ecuu/!38302;;9=!Ecuu/!688502;;9=!Ecuu/!621103117*/!

Fk!eqpugiwgp|c-!nkswkfcpfq!kn!fcppq!fc!kpcfgorkogpvq!eqpvtcvvwcng-!

ZSW `S^YWZW _[\^O S_\[_`W' XO 9[^`S RrO\rgnnq!pqp!ê!kpeqtuc!kp!xk|kq!fk!

wnvtcrgvk|kqpg-! pgrrwtg! uqvvq! kn! rtqhknq! fgnnc! oqfkhkec! fgk! hcvvk!

equvkvwkvkxk!!cnngicvk!kp!ikwfk|kq/!!!

Ug! ê! xgtq! ejg-! kp! ugfg! fk! fktkvvk! gvgtqfgvgtokpcvk! )swcnk! crrwpvq! k!

fktkvvk! fk! etgfkvq!rgt! tkuctekogpvq!fgn! fcppq!g-! kp! igpgtg-!rgt! vwvvk! k!

fktkvvk! tgncvkxk*-! g! kpfkurgpucdkng-! rgt! nc! tgncvkxc! kpfkxkfwc|kqpg-! kn!

tkhgtkogpvq! ck! hcvvk! equvkvwvkxk! ejg! xcppq! urgekhkecvk! cnn(cvvq! fgnnc!

rtqrquk|kqpg!fgnnc!fqocpfc-!kpekfgpfq!guuk!uwnnc!kpfkxkfwc|kqpg!fgnnc!

ecwuc!rgvgpfk!g-!eqpugiwgpvgogpvg-!uwnn(gugtek|kq!fgn!fktkvvq!fk!fkhguc!

fgnn(qddnkicvq! )eht/! kp! Ecuu/! 34/21/3113! p/! 25;45*-! pgnnc! urgekg! nc!

ecwuc! rgvgpfk! gtc! eqowpswg! ugortg! tcrrtgugpvcvc! fcn! ocpecvq!

cuuqnxkogpvq-! fc! rctvg! fgnnc! cuuqekc|kqpg! eqpxgpwvc-! swcng!

ocpfcvctkc! -! OXXr[PPXWU[' Sc XSUS' RW Q[^^W_\[ZRS^S OXXrObSZ`S

RW^W``[ XrWZRSZZWdd[ RO eqrkc!rtkxcvc½-!tkurgvvq!cn! swcng! ng!fgnkdgtg!

fgn!3113!g!fgn!3115-!cnngicvg!kp!ikwfk|kq!tcrrtgugpvcxcpq!uvtwogpvk!

pgiq|kcnk!cfqvvcvk!ck!uqnk!hkpk!fk!O``aOdW[ZS RSXXr[PPXWU[/!

21/!Rgt!vwvvq!swcpvq!uqrtc!gurquvq-!xc!tgurkpvq!kn!tkeqtuq/!!
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B[Z brg Xa[U[ O \^[bbSRS^S _aXXS _\S_S \^[QS__aOXW Z[Z ObSZR[

XrWZ`WYO`[ _b[X`[!cvvkxkvâ!fkhgpukxc/!

R/S/O/!

Nc!Eqtvg!tgurkpig!kn!tkeqtuq/!!

7W _SZ_W RSXXrO^`),.' Q[YYO , ]aO`S^ RSX ;DF 22603113-!fâ!cvvq!fgnnc!

tkeqttgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq!fc!rctvg!fgn!

^WQ[^^SZ`S RSXXrWY\[^`[ O `W`[X[ RW Q[Z`^WPa`[ aZWTWQO`[' \O^W O ]aSXX[

fqxwvq! rgt! kn! tkeqtuq-! qxg! fqxwvq-! c! pqtoc! fgn! eqooc! 2! dku! fgnnq!

uvguuq!ctv/24/!

Equî!fgekuq-!c!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgn!2²!fkegodtg!3132/!

Kn!Rtgukfgpvg!

!

!
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