
1
!

TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! Qiigvvq!

Tkxgpfkec!gz!ctv/!214!n/h/!
fk!equg!hwpikdknk!fc!rctvg!
fgn!fgrqukvcpvg!k!
cookuukdknkvâ!kp!dcug!cn!
vkvqnq!k!kpfkxkfwc|kqpg!fgn!
dgpg!fk!igpgtg!rgt!ocuuc!
ugrctcvc!.!tkxgpfkecdknkvâ!
fgn!fgpctq!rgt!nc!swqvc!fk!
urgvvcp|c!

OCIFC!ETKUVKCPQ! Rtgukfgpvg!

WODGTVQ!N/!E/!I/!UEQVVK! Eqpukinkgtg!

CNDGTVQ!RC\\K! Eqpukinkgtg!.!Tgn/!

Wf/!2802203132!EE!!

Etqp/!

T/I/P/!9;6203127!

RCQNC!XGNNC! Eqpukinkgtg!

! !

CNFQ!EGPKEEQNC! Eqpukinkgtg!

! !

QTFKPCP\C!!

!
uwn!tkeqtuq!p/!9;6203127!T/I/!rtqrquvq!fc<!

u/r/c/! kp! cookpkuvtc|kqpg! uvtcqtfkpctkc-! kp!

rgtuqpc! fgn! Eqookuuctkq! Uvtcqtfkpctkq! rtq! vgorqtg-! gngvvkxcogpvg!

fqokeknkcvc!kp! -!rtguuq!nq!uvwfkq!fgnn(Cxxqecvq!

ejg!nc!tcrrtgugpvc!g!fkhgpfg-!wpkvcogpvg!cnn(Cxxqecvq!

ikwuvc!rtqewtc!c!octikpg!fgn!tkeqtuq=!

. tkeqttgpvg!.!!

eqpvtq!

! u/r/c/-! kp! rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! rtq!

vgorqtg-!gngvvkxcogpvg!fqokeknkcvc! kp! -!rtguuq!

nq!uvwfkq!fgnn(Cxxqecvq! !ejg!nc!tcrrtgugpvc!g!fkhgpfg-!
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!

wpkvcogpvg!cink!Cxxqecvk! -!ikwuvc!rtqewtc!

kp!ecneg!cn!eqpvtqtkeqtuq!g!tkeqtuq!kpekfgpvcng=!

.!eqpvtqtkeqttgpvg!g!tkeqttgpvg!kpekfgpvcng!.!!

eqpvtq!

! u/r/c/! kp! cookpkuvtc|kqpg! uvtcqtfkpctkc-! kp!

rgtuqpc! fgn! Eqookuuctkq! Uvtcqtfkpctkq! rtq! vgorqtg-! gngvvkxcogpvg!

fqokeknkcvc! kp! ! gngvvkxcogpvg! fqokeknkcvc! kp!

-! rtguuq! nq! uvwfkq! fgnn(Cxxqecvq! !

ejg! nc! tcrrtgugpvc!g!fkhgpfg-!wpkvcogpvg!cnn(Cxxqecvq!

-! ikwuvc! rtqewtc! c! octikpg! fgn! tkeqtuq-! ikwuvc! rtqewtc! c!

octikpg!fgn!eqpvtqtkeqtuq!cn!tkeqtuq!kpekfgpvcng=!

.!eqpvtqtkeqttgpvg!cn!tkeqtuq!kpekfgpvcng.!!

cxxgtuq!kn!fgetgvq!fgn!Vtkdwpcng!fk!Vtgxkuq!fgrqukvcvq!kn!20403127=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

2802203132!fcn!eqpu/!Cndgtvq!Rc||k/!

!

TKNGXCVQ!EJG<!

2/! !u/r/c/!chhkfcxc!c! !u/r/c/!%PnY\M

kp!cxcpvk!gxqecvc!kp!dtgxg!eqog! *! VnUXOM\UOY PU SQ]^U\Q U ]Q\`UaU PU

tkvktq-!vtcurqtvq-!ueqtvc-!ewuvqfkc-!eqpugipc!xcnqtk!.!fc!g!rgt! ng!hknkcnk!

fgnnc! dcpec! g! k! uwqk! enkgpvk.-! iguvkqpg! fgnng! crrctgeejkcvwtg! CVO-!

eqpvc|kqpg!g!vtcvvcogpvq!xcnqtk/!

3/! 7 ]QS_U^Y PQVVnMrgtvwtc-! kp! Vtgxkuq-! fgnnc! rtqegfwtc! fk!

cookpkuvtc|kqpg! uvtcqtfkpctkc! fk! -! ! u/r/c/-!

swcnkhkecpfquk! eqog! rtqrtkgvctkc-! ejkgfgxc! cn! ikwfkeg! fgngicvq! nc!

\Q]^U^_aUYXQ PQVVM ]YWWM PU p ,),13)+/+',0 Y' UX OM]Y PU WMXOM^M

ceswkuk|kqpg! kp! vwvvq! q! kp! rctvg! fgn! fgpctq-! ejkgfgxc! fk! eqpeqttgtg!

rtqrqt|kqpcnogpvg!eqp!k!uqnk!uqiigvvk!fgrqukvcpvk/!
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!

Kn! ikwfkeg! tkigvvcxc! nc! fqocpfc! lrgt! E^<OO@GNM< >HGANLDHG@ ?@EE@

F<M@KD<EDMR' >DK>HLM<GQ< >C@ GHG I@KF@MM@ E^<MMKD=NQDHG@ ?@EE< MDMHE<KDMR

fgn!eqpvcpvg!ck!fkxgtuk!uqiigvvk!ejg!cxcp|cpq!rtgvgug!pgk!eqphtqpvk!fk!

m' Q' PU OYX]QS_QXaM' MWWQ^^Q`M MV ZM]]U`Y UV O\QPU^Y PQVVnU]^MX^Q'

wpkvcogpvg!c!wp!etgfkvq!qiigvvq!fk!fkuvkpvc!fqocpfc-!rgt!eqornguukxk!

p 3)0/3).0/'12 UX ]QPQ OTU\YS\MRM\UM)!

4/!Cxxgtuq!swguvq!rtqxxgfkogpvq!rtqrqpgxc!qrrquk|kqpg!

!u/r/c/-!ejkgfgpfq!ejg!hquug!fkurquvc!nc!tguvkvw|kqpg!fgn!fgpctq!

eqpvcpvg!eqpugipcvq!g!ikcegpvg!rtguuq!nc!ucnc!eqpvc! fk!Igpqxc-!

ZQ\ VnUWZY\^Y ^Y^MVQ PU p ,),13)+/+',0 Y' UX ]_NY\PUXQ' OTQ `QXU]]Q

fkurquvc!nc!tguvkvw|kYXQ MU ]QX]U PQVVnM\^) 4.4 OYP) OU`) UX Z\YZY\aUYXQ

MVVnQX^U^b PQU O\QPU^U \Q]^U^_^Y\U PU OUM]O_X OYWZ\YZ\UQ^M\UY)!

Kn! Vtkdwpcng! fk! Vtgxkuq! tkvgpgxc! ejg! kn! eqpvtcvvq! kpvgtxgpwvq! htc! ng!

rctvk-!c!rtguekpfgtg!fcnnc!uwc!swcnkhkec|kqpg!eqog!eqpvtcvvq!fk!crrcnvq!

eqortgpukxq! fgnng! fkxgtug! qrgtc|kqpk! fc! eqorkgtuk! qrrwtg! swcng!

fgrqukvq!tgiqnctg!fk!equg!hwpikdknk!rgt!ekcuewpc!fgnng!cvvkxkvâ!rtgxkuvg-!

XYX RY]]Q OYW_X[_Q UPYXQY MVVnMO[_U]^Y PQVVM Z\YZ\UQ^b PQVVQ WYXQ^Q

chhkfcvg-!rqkejë!nc!nqtq!eqpugipc!gtc!cxxgpwvc!ugp|c!vtcuhgtkogpvq!fk!

vcng!fktkvvq-!ejg!gtc!tkocuvq!kp!ecrq!cnnc!ocpfcpvg!kp!swcnwpswg!hcug!

fgk!ugtxk|k!tguk/!

Nc!eqpugtxc|kqpg!fgn!eqpvcpvg!cnnc!tkphwuc-!ejg!gtc!uvcvq!vtcvvcvq!pgnnc!

]_M WM^Q\UMVU^b [_MVQ YSSQ^^Y PQVVnM^^U`U^b PnUWZ\Q]M PU u/r/c/! g!

pqp! eqog! dgpg! hwpikdkng! gf! gtc! uvcvq! eqpugtxcvq! ugrctcvcogpvg! kp!

dgp! fgvgtokpcvk! fgrqukvk! ugp|c! ock! gpvtctg! kp! eqphwukqpg! eqp! kn!

rcvtkoqpkq! fgnnc! eqorcikpg! rqk! fkejkctcvc! kpuqnxgpvg-! cxgxc!

fgvgtokpcvq! k! M SU_PUaUY PQV OYVVQSUY PQVVnYZZY]UaUYXQ .! wpc!

eqookuvkqpg! vtc! k! fgpctk! crrctvgpgpvk! ck! fkxgtuk! enkgpvk-! eqp! nc!

hqtoc|kqpg! fk! wp! pwqxq! dgpg! fk! rtqrtkgvâ! eqowpg-! htwvvq!
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PQVVnMSS\QSMaUYXQ PU ]UXSYVU NQXU Q ]YSSQ^^Y MVVM PU]OUZVUXM Z\Q`U]^M

PMVVnM\^) 4.4' OYWWM ,' ]QOYXPY ZQ\UYPY' OYP) OU`))!

Ekcuewpq!fgk!enkgpvk-!c!ugiwkvq!fgn!hqtoctuk!fk!wpc!eqowpkqpg!kpfkxkuc!

cxgpvg!c!qiigvvq!swcpvq!tkpxgpwvq!kp!vwvvg!ng!ucng!eqpvc-!cxgxc!rgtekô!

fktkvvq!c!qvvgpgtg!nc!tguvkvw|kqpg!fk!swcpvq!chhkfcvq!kp!rtqrqt|kqpg!eqp!

swcpvq!tkocuvq/!

Kp! hqt|c! fk! swguvk! ctiqogpvk! kn! vtkdwpcng! ceeqinkgxc! nc! fqocpfc! fk!

\U`QXPUOM PU ])Z)M) ZQ\ p ./-)413'/+ .!lpgk! nkokvk!fgnnc!

swqvc! rtqrqt|kqpcnogpvg! urgvvcpvg! cn! tkejkgfgpvg! uw! swcpvq!

tkpxgpwvqm' ^QX_^Y OYX^Y PQV \MZZY\^Y R\M [_MX^Y MRRUPM^Y Q UV ^Y^MVQ PU

swcpvq! cxtgddg! fqxwvq! guugtg! ewuvqfkvq! fc! ! u/r/c/! rgt! vwvvk! k!

enkgpvk! cnnc! fcvc! fk! cxxkq! fgnnc! rtqegfwtc! .-! eqp! eqpugiwgpvg!

MWWU]]UYXQ PQV \Q]UP_Y YSSQ^^Y PQVVM PYWMXPM PU \U`QXPUOM' ZM\U M p

936/182-86-!kp!ejktqitchq/!

5/!Tkeqttg!rgt!ecuuc|kqpg!cxxgtuq!swguvc!rtqpwpekc! !u/r/c/!kp!

cookpkuvtc|kqpg! uvtcqtfkpctkc-! cn! hkpg! fk! hct! xcngtg! swcvvtq! oqvkxk! fk!

korwipc|kqpg/!!

Tgukuvg! eqp! eqpvtqtkeqtuq! ! u/r/c/-! ejg! c! uwc! xqnvc!

rtqrqpg!tkeqtuq!kpekfgpvcng!rtqurgvvcpfq!swcvvtq!oqvkxk!fk!fqinkcp|c-!

eqpvtcuvcvk!eqp!eqpvtqtkeqtuq!fc! /!

@Q ZM\^U TMXXY PQZY]U^M^Y WQWY\UM MU ]QX]U PQVVnM\^) .3+ dku/2! eqf/!

rtqe/!ekx//!

EQPUKFGTCVQ!EJG<!

6/! nn! rtkoq! oqvkxq! fgn! tkeqtuq! rtkpekrcng! fgpwpekc-! ck! ugpuk!

PQVVnM\^) .1+' OYWWM ,' X) .' OYP) Z\YO) OU`)' VM `UYVMaUYXQ Q RMV]M

crrnkec|kqpg!fgink!ctvv/!2289-!2489-!2576-!eqooc!4-!g!2388!eqf/!ekx/-!

lrgt! cxgt! )kn! Vtkdwpcng<! p/f/t/*! tkvgpwvq! uwuukuvgpvg! kn! tgswkukvq! fk!

tkxgpfkecdknkvâ! kp! tgnc|kqpg! cf! wpc! uqooc! fk! fgpctqm' XYXOTc VM

xkqnc|kqpg! g! hcnuc! crrnkec|kqpg! fgink! ctvv/! ;4-! 214-! 63! g! 222! n/! hcnn/-!
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!

lrgt! cxgt! swcnkhkecvq! eqog! fktkvvq! fk! rtqrtkgvâ! equvkvwgpvg! vkvqnq! rgt!

tkxgpfkec!kn!fktkvvq!cnnc!tkeg|kqpg!fk!wpc!uqooc!fk!fgpctq-!equvkvwgpvg!

qddnDB<QDHG@ B@G@KD>< @ ANGBD=DE@' JN<E@ E^H==EDB<QDHG@ <O@GM@ HBB@MMH

wpc!uqooc!fk!fgpctq!fgvgtokpcvc!pgn!uwq!cooqpvctg!pwogtkeqm)!

Kp!vguk!fk!rctvg!tkeqttgpvg! kn!ikwfkeg!fk!ogtkvq!cxtgddg!gttqpgcogpvg!

cooguuq!wpc!fqocpfc!fk! tkxgpfkec!ugp|c!cxxgfgtuk! ejg!wpc!ukokng!

tkejkguvc! pqp! rqvgxc! guugtg! tkxqnvc! tkurgvvq! c! equg! hwpikdknk! pqp! rkû!

kpfkxkfwcdknk! gf! gtc! cookuukdkng! uqnq! eqp! tkiwctfq! c! fktkvvk! tgcnk! uw!

dgpk-!oqdknk!g! kooqdknk-! kpfkxkfwcvk!rgt!urgekg-!ogpvtg!rgt!ng!equg!fk!

igpgtg! gtc! eqphkiwtcdkng! uqnvcpvq! wp! fktkvvq! fk! etgfkvq! rgt! kn!

vcpvwpfgo/!

@nMaUYXQ PU \U`QXPUOM ]M\QNNQ' UXRM^^U' OYXXM^_\MVQ MV PU\U^^Y PU

rtqrtkgvâ!gf!cxtgddg!rgt!rtguwrrquvq!kn!hcvvq!ejg!kn!vkvqnctg!fgn!fktkvvq!

ukc!rtkxcvq!fgn!rquuguuq!fgnnc!equc-!ogpvtg!uw!wpc!uqooc!fk!fgpctq!

pqp! uctgddg! eqphkiwtcdkng! wpc! eqpvtqxgtukc! uwnnc! rtqrtkgvâ! q! uwn!

rquuguuq/!

7/!Kn!oqvkxq!pqp!ê!hqpfcvq/!

1), ?X WQ\U^Y MVVnQ]ZQ\UNUVU^b PQVVnMaUYXQ PU \U`QXPUOM gz!ctv/!214!n/!hcnn/!

tkurgvvq!c!equg!hwpikdknk!gukuvg!wp!qtkgpvcogpvq!fgnnc!ikwtkurtwfgp|c!fk!

swguvc! Eqtvg! )uk! xgfcpq! kp! rtqrqukvq! Ecuu/! 46302;;;-! Ecuu/!

2382903112-! Ecuu/! 2131703116-! Ecuu/! ;73403121-! Ecuu/!

419;503128-! Ecuu/! 29;203129*! ejg-! hcegpfq! tkejkcoq! c! fwg!

rtqpwpeg!pqp! tgegpvk! )Ecuu/!231102;95!g!Ecuu/!537302;;1*-! tkvkgpg!

kpcookuukdkng!nc!fqocpfc!fk!tkxgpfkec!gz!ctv/!214!n/!hcnn/!rgtejë!wpc!

ukokng! tkejkguvc! rtguwrrqpg! nc! rtqrtkgvâ! fgnnc! equc! tkxgpfkecvc-!

ogpvtg! rgt! ng! equg! hwpikdknk! pqp! uk! cxtgddg! vtcuhgtkogpvq! fgnnc!

fkurqpkdknkvâ! ocvgtkcng! fgn! dgpg! ugp|c! vtcuhgtkogpvq! fgnnc! rtqrtkgvâ=!

pgn! eqpvgorq! pqp! uctgddg! pgrrwtg! rquukdkng! cnewpc! urgekhkec!

UXPU`UP_MaUYXQ PQVVnYSSQ^^Y PQVVM PYWMXPM PU \QO_ZQ\Y' ZYUOTc VM
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pcvwtcng! eqpukuvgp|c! fgk! dgpk! hwpikdknk! eqpugpvktgddg! wpc! nqtq!

kpfkec|kqpg! uqnq! rgt! igpgtg! g-! fk! eqpugiwgp|c-! nc! eqphkiwtcdknkvâ!

uqnvcpvq!fk!wp!fktkvvq!fk!etgfkvq/!

Swguvq! crrtqfq! ê! uvcvq! rgtô! uwrgtcvq-! etkvkecogpvg-! fcn! fkxgtuq!

qrkpcogpvq! fk! cnvtg! fgekukqpk! )eht/! Ecuu/! 2114202;;8-! Ecuu/!

5;5402;;;! g! Ecuu/! 898903117*! ejg! jcppq! kpxgeg! tkvgpwvq! nc!

fqocpfc! fk! tkxgpfkec! cookuukdkng! cpejg! tkurgvvq! c! dgpk! hwpikdknk-!

rgtejë!kn!rcuuciikq!fk!rtqrtkgvâ!kp!hcxqtg!fk!ejk!tkegxg!ink!uvguuk!pqp!ê!

eqpugiwgp|c! kpfghgvvkdkng! fgnnc! eqpugipc! g! fkrgpfg! fgnnc! hceqnvâ! fk!

ugtxktugpg/!

C! swguvq! ugeqpfq! hknqpg! kpvgtrtgvcvkxq! k! rgt! kn! xgtq! ock!

oqvkxcvcogpvg! eqpvtcuvcvq! fcnng! fgekukqpk! ejg-! cpejg! kp! grqec!

uweeguukxc-! jcppq! tkvgpwvq! fk! cfgtktg-! cetkvkecogpvg-! cn! rtkoq!

qtkgpvcogpvq!.!swguvc!Eqtvg!tkvkgpg!fk!fqxgt!fctg!eqpvkpwkvâ/!

1)- @nQ[_U`YOY PU RYXPY UX O_U OMPQ VM ^Q]U OTQ Z\YZ_SXM VnUWZY]]UNUVU^b

fk!tkxgpfkectg!dgpk! hwpikdknk!uvc!pgn!tkvgpgtg!ejg!wpc!ukokng!fqocpfc!

ukc! hwp|kqpcng! cnnc! tguvkvw|kqpg! fgk! ogfgukok! dgpk! eqpugipcvk! g! ikâ!

crrctvgpgpvk! cn! fgrqukvcpvg-! equc! ejg! uctgddg! kpeqorcvkdkng! eqp! nc!

rgewnkctg!pcvwtc!fgn!dgpg/!

G!vcng!korquukdknkvâ!fk!fkuvkp|kqpg!fgn!dgpg!hwpikdkng!fgvgtokpgtgddg!kn!

uwq! rcuuciikq! pgnnc! rtqrtkgvâ! fk! ejk! nq! tkegxg-! eqp! qddnkiq! fk!

\Q]^U^_aUYXQ PQVVnQ[_U`MVQX^Q)!

?X [_Q]^M Z\Y]ZQ^^U`M VM \U`QXPUOM' PY`QXPY Q]]Q\Q R_XaUYXMVQ lcnnc!

tguvkvw|kqpg! rtqrtkq! fk! swgk! rg||k! oqpgvctk! qtkikpctkcogpvg!

eqpugipcvkm' ]M\QNNQ UXQ]Zgtkdkng!ncffqxg!pqp!xk!ukc!cnewpc!rquukdknkvâ!

fk! tkegxgtg! ng! uvguug-! kfgpvkejg! oqpgvg! eqpugipcvg! kp! gpvtcvc! g!

fqxtgddg! guugtg! gugtekvcvc! fqocpfcpfq! pqp! wpc! uqooc! fk! fgpctq!

kpfkecvc! rgt! kn! uwq! korqtvq! pwogtkeq-! oc! rtgekucpfq! nc! rg||cvwtc! g!
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!

hqtpgpfq! qipk! kpfUOMaUYXQ _^UVQ MVVnUXPU`UP_MaUYXQ PQVVQ oqpgvg!

tgencocvg/!

@nM]]_X^Y XYX ^\Y`M ZQ\f OYXRY\^Y XQV PM^Y XY\WM^U`Y PQVVnM\^) ,23-

eqf/!ekx/!.!]QOYXPY O_U lug!kn!fgrqukvq!jc!rgt!qiigvvq!wpc!swcpvkvâ!fk!

fgpctq! q! fk! cnvtg! equg! hwpikdknk-! eqp! hceqnvâ! rgt! kn! fgrqukvctkq! fk!

L@KODKL@G@' JN@LMD G@ <>JNDLM< E< IKHIKD@MR [))m k!ejg!gurtguucogpvg!

RM PU]OQXPQ\Q VnMO[_U]^Y PQVVM Z\YZ\UQ^b PQV PQXM\Y Y PQVVQ OY]Q

R_XSUNUVU PMVVnM^^\UN_aUYXQ MV PQZY]U^M\UY PQVVM ZY]]UNUVU^b PU ]Q\`U\]QXQ)!

Fwpswg-! eqog! ikwuvcogpvg! ikâ! quugtxcxc! Ecuu/! 2114202;;8-! lkn!

rcuuciikq! fgnnc! rtqrtkgvâ! fcn! fgrqukvcpvg! cn! fgrqukvctkq! pqp!

equvkvwkueg! wpc! eqpugiwgp|c! kpfghgvvkdkng! fgnnc! hwpikdknkvâ! fgnng! equg!

fgrqukvcvg-! rqkejë! vcng! ghhgvvq! uk! tgcnk||c! uqnq! ug! cn! fgrqukvctkq! ê!

eqpeguuc! )cpejg*! nc! hceqnvâ! fk! ugtxktuk! fk! vcnk! dgpk! pgn! rtqrtkq!

kpvgtguug<! kp! vcn! ecuq! kn! fgrqukvq! xkgpg! cf! cuuqnxgtg! cpejg! wpc!

hwp|kqpg! fk! etgfkvq! pgnn(kpvgtguug! fgn! fgrqukvctkq! g! swguvq! urkgic!

rgtejë!c!vcng!eqpvtcvvq!uk!crrnkejkpq-!kp!swcpvq!eqorcvkdknk-! ng!pqtog!

uwn!owvwq!)ctv/!2893-!ugeqpfq!eqooc-!e/e/*/!!

Ê!rgtekô! nc!eqphqtoc|kqpg!eqpetgvc!fgn!vkvqnq!ejg!tgiqnc! nc!eqpugipc!

fgn! dgpg! g! pqp! nc! pcvwtc! hwpikdkng! fgnnq! uvguuq! c! fgvgtokpctg! kn!

rcuuciikq!fk!rtqrtkgvâ!kp!ecrq!cn!fgrqukvctkq/!

C`Q XYX ]UM ZM^^_U^M VM RMOYV^b Pn_]Y %Y XYX ]UM Q]Z\Q]]MWQX^Q

rtgxkuvq! fcnnc! ngiig! kn! rcuuciikq! fgnnc! rtqrtkgvâ-! eqog! cxxkgpg! pgn!

OM]Y PQVVnM\^) ,3./ OYP) OU`)&' UV PQZY]U^q! fgn! fgpctq! q! fk! cnvtg! equg!

hwpikdknk! pqp! rwô! ejg! cxgtg! pcvwtc! tgiqnctg! g! kn! fgrqukvctkq-!

UWZY]]UNUVU^M^Y M ]Q\`U\]U PQVVM OY]M PQZY]U^M^M M WQX^Q PQVVnM\^) ,22+'

eqooc! 2-! eqf/! ekx/-! pqp! pg! fkxgpvc! rtqrtkgvctkq-! kp! ocpecp|c! fgnnc!

eqpfk|kqpg!pgeguuctkc!rgtOTc VnMO[_U]^Y M``QXSM)!

Nc! pcvwtc! hwpikdkng! fgn! dgpg! pqp! ê! fk! quvceqnq! rqk! cnnc! tguvkvw|kqpg-!

ejg! fgxg! cxxgpktg! k! ]QOYXPY VnM\^) ,211 OYP) OU`) .! lkp! pcvwtcm'
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fk|kqpg! ejg! xc! kpvguc! pgn! ugpuq! ejg! kn! fgrqukvctkq! pqp! ê! vgpwvq! c!

tguvkvwktg! rtqrtkq! ng!uvguug!equg! )kfgo! eqtrwu*! oc! equg! fgnnq!uvguuq!

igpgtg-!swcnkvâ!g!swcpvkvâ/!

Ekô! kp! swcpvq! ng! rtgekrwg! ectcvvgtkuvkejg! fgnnc! hwpikdknkvâ! tgpfqpq!

kttkngxcpvg! tkhgtktg! nc! rtqrtkgvâ! kpfkxkfwcng! c! equg! fgvgtokpcvg-! fcvq!

ejg! pgn! pqxgtq! fgk! dgpk! hwpikdknk! .! ejg! rqpfgtg-! pwogtq-! ogpuwtc!

eqpukuvwpv! g! uk! ectcvvgtk||cpq! rgt! rqvgt! guugtg! uquvkvwkvk!

kpfkhhgtgpvgogpvg!eqp!cnvtk!fk!kfgpvkec!swcpvkvâ!g!igpgtg!.!pqp!xk!ê!wp!

kpvgtguug!cf!cxgtpg!rtqrtkq!wpq!kp!rctvkeqnctg/!

Gf! ê! rtqrtkq! nc! ocpecp|c! fk! wp! swcnukcuk! vqtpceqpvq! c! tkegxgtg! kp!

\Q]^U^_aUYXQ Z\YZ\UY VnUPQX^UOY NQXQ PU SQXQ\Q OYX]QSXM^Y OTQ RM ]e OTQ

cnnq!ueqrq!fk!fguetkxgtg!k!OYWQ Z\Q`U]^Y PMVVnM\^) 4.' OYWWM .' X) -'

n/!hcnn/!.!nc!tgu!tkxgpfkecvc!pgnnc!uwc!urgekhkec!g!rtgekuc!kpfkxkfwcnkvâ!ukc!

uwhhkekgpvg!ejg!nc!tkxgpfkec!fgn!dgpg!hwpikdkng!tkocuvq!pgnnc!rtqrtkgvâ!

PQVVnU]^MX^Q UXPUOTU UV SQXQ\Q' VM [_MVU^b Q VM OYX]U]^QXaM PQVVQ OY]Q

eqpugipcvg!c!vkvqnq!fk!fgrqukvq!tgiqnctg-!pqp!rcuucvg!kp!rtqrtkgvâ!fgn!

PQZY]U^M\UY Q PQVVQ [_MVU [_Q]^U d ^QX_^Y MVVM \Q]^U^_aUYXQ lkp!pcvwtcm)!

7/4! ?V PQO\Q^Y UWZ_SXM^Y MOOYWZMSXM Vnlkpswcftcogpvq! fgnnc!

fqocpfcm' UX ^Q\WUXU PU UXUPYXQU^b PQVVY ]^Q]]Y MVVnMO[_U]^Y PQVVM

Z\YZ\UQ^b PQU NQXU OYX]QSXM^U' MVVnQ]MWQ' UWWQPUM^MWQX^Q ]_OOQ]]U`Y'

fgnnc! swguvkqpg! tgncvkxc! cnnc! \IK@M@L< DFIHLLD=DEDMR ?@EE< K@LMkvw|kqpg!

fgnng!ocvgtkcnkvâm)!

Nq!uxknwrrq!fgn!rtqeguuq!ctiqogpvcvkxq!gxkfgp|kc!ejkctcogpvg!eqog-!

ugeqpfq!kn!eqnngikq!fk!ogtkvq-!pë!kn!vkvqnq!ejg!tgiigxc!nc!eqpugipc!fgnng!

oqpgvg-!pë!kn!oqfq!eqp!ewk!ng!uvguug!gtcpq!uvcvg!rtgug!kp!eqpugipc!g!

eqpugtxcvg!eqpugpvkuugtq!fk!tkvgpgtg!ejg!nc!rtqrtkgvâ!fgk!fgpctk!hquug!

rcuucvc!kp!ecrq!cn!fgrqukvctkq!)q-!ug!uk!rtghgtkueg-!eqog!nc!ocpecp|c!

fgnnc!hceqnvâ!fk!fkurqttg!fgnng!oqpgvg!pqp!hquug!uvcvc!rqk!uwrgtcvc!g!

xcpkhkecvc!fcnng!oqfcnkvâ!eqp!ewk!ng!uvguug!gtcpq!uvcvg!eqpugtxcvg-!ejg!
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!

gtcpq!uvcvg!vcnk!fc!korgfktg!kn!rcuuciikq!fk!rtqrtkgvâ!ocpvgpgpfqnc!kp!

ecrq!cn!fgrqukvcpvg*/!

Swguvq!ugeqpfq!eqtpq!fgn!tcikqpcogpvq!pqp!rwô!ejg!guugtg!xcinkcvq!

vgpgpfq! rtgugpvg! k! Q RQ\WY' ]^MX^Q VnUX]UXPMOMNUVU^b PQV SU_PUaUY UX

swguvc! ugfg! fk! ngikvvkokvâ! .! VnMOOQ\^MWQX^Y PU RM^^Y OYWZU_^Y PMV

vtkdwpcng=!ceegtvcogpvq!ugeqpfq!ewk!nc!eqpugtxc|kqpg!fgnnc!rtqrtkgvâ!

fgk! dgpk! rtgxkuvc! fcn! vkvqnq! vtqxcxc! ikwuvkhkec|kqpg! pgnnc! ocpvgpwvc!

ugrctc|kqpg!fgn!fgpctq!eqphgtkvq!fc!swgnnq!fgn!fgrqukvctkq-!kp!tcikqpg!

PQVVM O_]^YPUM PQVVnMWWM]]Y PQU `MVY\U PQU OVUQX^U MVVnUX^Q\XY PU ldgp!

fgvgtokpcvk! fgrqukvkm' PY`Q lpqp! uqpq! ock! gpvtcvk! kp! eqphwukqpg! eqn!

rcvtkoqpkq!fk! m' Q OYX VnMOOQX^\MWQX^Y RUXMVQ UX _X _XUOY OM`QM_

)xgpgpfquk!equî!c!hqtoctg!swgnnq!ejg!cpvkec!fqvvtkpc!cxtgddg!fghkpkvq!

OYWQ _X lW_OOTUY PQ^Q\WUXM^Ym&)!

Ukhhcvvg! oqfcnkvâ! fk! eqpugtxc|kqpg! fgnng! oqpgvg! eqpugpvkxcpq! nc!

tkxgpfkec/!

Nc!tkxgpfkec!fgnng!equg!fk!igpgtg!ê!kphcvvk!ugp|(cnvtq!rquukdkng-!ugeqpfq!

nc!ikwtkurtwfgp|c!fk!swguvc!Eqtvg!)Ecuu/!592403122*-!qxg-!kp!cuugp|c!

fk!wp!vkvqnq!eqorqtvcpvg!kn!vtcuhgtkogpvq!fgnnc!nqtq!rtqrtkgvâ-!ek!uk!vtqxk!

UX Z\Q]QXaM PU _X RM^^Y UPYXQY M PQ^Q\WUXM\XQ VnUXPU`UP_MaUYXQ Q MP

korgfktpg! nc! eqphwukqpg! pgn! rcvtkoqpkq! fgn! hcnnkvq<! uk! xkgpg! equî! c!

O\QM\Q _XnQX^U^b fk! tkhgtkogpvq! ocvgtkcnogpvg! tkeqpquekdkng! g! rgtekô!

ugrctcdkng! fcnnc! ocuuc! kpfkuvkpvc! fgk! dgpk! fgn! ogfgukoq! igpgtg!

ugeqpfq!ng!oqfcnkvâ!tkeqpquekwvg!fcn!pquvtq!qtfkpcogpvq/!

lPë! x(ê! tcikqpg-! rgt! swguvq! rtqrqukvq-! rgt! vtcvvctg! fkhhgtgpvgogpvg!

fcnng!cnvtg!)equg!fk!igpgtg*!nc!­equc½!fcpctqm %9M]]) -3+42*-+,3&)!!!

Cnnq!uvguuq!oqfq!pqp!rwô!tgrwvctuk!fk!quvceqnq!cnnc!tkxgpfkec!kn! hcvvq!

ejg! ng! equg-! rwt! ocpvgpgpfq! nc! pgvvc! ugrctc|kqpg! fck! dgpk! fgn!

fgrqukvctkq-!ukcpq!uvcvg!hkukecogpvg!ogueqncvg! kpukgog!cf!cnvtg!fgnnq!

uvguuq! igpgtg! crrctvgpgpvk! c! fkhhgtgpvk! uqiigvvk! g! pqp! ukcpq! rkû!
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!

\UOYXY]OUNUVU XQVVnMWNU^Y PQV W_OOTUY' PU]^UX^Y' UX O_U VQ ]^Q]]Q ]YXY

uvcvg!tceeqnvg/!

Swguvc! rctvkeqnctg! hqtoc! fk! ewuvqfkc! pqp! eqortqogvvg!

VnUXPU`UP_MaUYXQ' WM OYWZY\^M ]QWZVUOQWQX^Q OTQ! nc! uvguuc! xgpic!

rtgfkecvc! tkurgvvq! cn! tciitwrrcogpvq! kuqncvq! fk! dgpk! kp! ewk! uqpq!

eqphnwkvg!ng!equg!fgn!fgrqukvcpvg-!ogueqncpfquk!eqp!dgpk!qoqigpgk!fk!

MV^\U WM WMX^QXQXPY _XM Z\YZ\UM ]UXSYVM\U^b PnUX]UQWQ NQX PU]^UX^M

fcnnc!igpgtcnkvâ!fgk!dgpk!fgnnc!uvguuc!pcvwtc/!

@Y ]ZY]^MWQX^Y PQVVnUXPU`UP_MaUYXQ PMVVQ OY]Q PU SQXQ\Q MZZM\^QXQX^U

cn!fgrqukvcpvg!cn!itwrrq!kuqncvq!g!fkuvkpvq!fk!dgpk!qoqigpgk! kp!ewk! ng!

uvguug! uqpq! eqphnwkvg! kornkec! uqnvcpvq! ejg! nc! tguvkvw|kqpg! ukc!

cuuqiigvvcvc!cnng! tgiqng!rtqrtkg!fk!swguvq!tciitwrrcogpvq!)eqog!uk!

PU\b PM [_U M N\Q`Q ^\M^^MXPY PQVVM PU]OUZVUXM Z\Q`U]^M PMVVnM\^) 4.4

eqf/!ekx/*/!

8/! Kn! ugeqpfq! og||q! cuuwog! nc! xkqnc|kqpg! g! hcnuc! crrnkec|kqpg!

fgink!ctvv/!;;!g!223!eqf/!rtqe/!ekx/-!rgt!cxgtg!nc!fgekukqpg!korwipcvc!

rtqpwpekcvq! qnvtg! U VUWU^U PQVVM PYWMXPM RY\W_VM^M PMVVnYZZYXQX^Q5 UV

H\UN_XMVQ' M PU]ZQ^^Y PQVVnUWZVUOU^Y MOOQ\^MWQX^Y PQVVnUXQ]U]^QXaM PQVVM

tgu! \U`QXPUOM^M MVVnUX^Q\XY PQV ZM^\UWYXUY PQVVM Z\YOQP_\M' M`\QNNQ

qrgtcvq-! kp! xkqnc|kqpg! fgn! rtkpekrkq! fk! pgeguuctkc! eqttkurqpfgp|c! htc!

ejkguvq! g! rtqpwpekcvq-! wp! ctdkvtctkq! gf! wpkncvgtcng! cfcvvcogpvq!

rtqrqt|kqpcng!fgn!etgfkvq!hcvvq!xcngtg!c!wpc!fqocpfc!fk!tkxgpfkec!ejg!

ZY^Q`M Q]]Q\Q MOOYV^M ]YV^MX^Y ZQ\ VnUX^Q\Y Y ZQ\ VM ZM\^Q \UX`QX_^M'

oc!pqp!kp!rgtegpvwcng-!vcpvq!ogpq!rgt!wpc!rgtegpvwcng!uvcdknkvc!fcnnq!

]^Q]]Y SU_PUOQ PQVVnYZZY]UaUYXQ)!

?V OYVVQSUY PU WQ\U^Y' XQVVnM]]_WQ\]U UV OYWZU^Y PU [_MX^URUOM\Q UV PQXM\Y

vtqxcvq!pgk!ecxgcwz!Q PQVVnMWWYX^M\Q PQVVQ ]YWWQ OTQ Ve M`\QNNQ\Y

fqxwvq! guugtg! ewuvqfkvg-! cxtgddg! uxqnvq! kpeqodgp|g! ejg! pqp! ink!

eqorgvgxcpq-!vgpgpfq!eqpvq!rgtcnvtq!fk!fcvk!rct|kcnk!g!pqp!fgekukxk/!
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9/!Kn!oqvkxq!pqp!ê!hqpfcvq/!

9/2!Uk!ê!ikâ!fgvvq!eqog!ukc!uwhhkekgpvg!ejg!nc!fqocpfc!fk!tkxgpfkec!fk!

_X NQXQ R_XSUNUVQ PU Z\YZ\UQ^b PQVVnU]^MX^Q UXPUOTU UV SQXQ\Q' VM [_MVU^b Q

nc! swcpvkvâ! fgnng! equg! rtgvgug-! pqp! pgeguukvcpfq! kpxgeg! fk! cnewpc!

kpfkec|kqpg! fk! vtcvvk! urgekhkecogpvg! kfgpvkhkecvkxk! fgk! dgpk! ikâ!

eqpugipcvk-! fcvq! ejg! nc! tguvkvw|kqpg! pqp! fgxg! cxxgpktg! vtcokvg! nc!

tkeqpugipc!fgk!ogfgukok/!

Pg!fkuegpfg!ejg!nc!tkxgpfkec!fk!fgpctq!pqp!rwô!ejg!guugtg!hqtowncvc!

kp!vgtokpk!uquvcp|kcnk!fk!rtgvguc!rgewpkctkc-!ugrrwt!c!vkvqnq!fk!tkejkguvc!

fk!tguvkvw|kqpg!fk!uqoog!tkocuvg!kp!rtqrtkgvâ!fgn!tkejkgfgpvg!rkwvvquvq!

OTQ PU ZM\^QOUZMaUYXQ MV OYXOY\]Y UX \MSUYXQ PU _XnYNNVUSMaUYXQ

rgewpkctkc!gukuvgpvg!kp!ecrq!cn!hcnnkvq/!

Pguuwp! xk|kq! fk! wnvtcrgvk|kqpg! rwô! rgtekô! guugtg! tcxxkucvq! pgn!

rtqxxgfkogpvq! korwipcvq! kp! swguvc! ugfg-! eqp! ewk! kn! Vtkdwpcng-! c!

R\YX^Q PQVVM \UOTUQ]^M PU \Q]^U^_aUYXQ PU PQXM\Y ZQ\ p ,),13)+/+',0' TM

ceeqnvq! rct|kcnogpvg! nc! fqocpfc! fk! tkxgpfkec! fkurqpgpfq! nc!

\Q]^U^_aUYXQ PU _XM [_MX^U^b PU PQXM\Y OY\\U]ZYXPQX^Q M p ./-)413'/+)!

3)- @M PYWMXPM PU \U`QXPUOMaUYXQ Z\Q]QX^M^M MU ]QX]U PQVVnM\^) ,+. V)

RMVV) d `YV^M' UX VUXQM SQXQ\MVQ' XYX M \UOYXY]OQ\Q UV PU\U^^Y PQVVnU]^MX^Q

cnnc!rctvgekrcaUYXQ MV OYXOY\]Y %OYWQ MOOMPQ UX`QOQ ZQ\ VnUX]UX_MaUYXQ

fgn!etgfkvqtg!fgn!hcnnkvq-!kn!swcng!xwqng!wpc!eqttgvvc!kpfkxkfwc|kqpg!fgn!

uwq! fktkvvq! fk! etgfkvq! g! wpc! uqffkuhc|kqpg! fgnnq! uvguuq! pgn! tkurgvvq!

fgnnc! rct! eqpfkekq! etgfkvqtwo*-! oc! kpvgpfg! uqnngekvctg! wpc! eqttgvvc!

kpfkxkfwc|kqpg! fgn! fktkvvq! fk! rtqrtkgvâ! uw! dgpk! ejg-! kp! swcpvq!

crrctvgpgpvk! cn! tkeqttgpvg-! cn! oqogpvq! fk! cxxkq! fgnnc! rtqegfwtc!

eqpeqtuwcng!gtcpq!uqnvcpvq!pgnnc!fkurqpkdknkvâ!ocvgtkcng!fgn!hcnnkvq!oc!

pqp!hcegxcpq!rctvg!fgn!uwq!rcvtkoqpkq!g!fwpswg!pqp!fgxqpq!guugtg!

\UOYWZ\Q]U XQVVnM^^U`Y OYXOY\]_MVQ)!
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Pgn! ecuq! fk! urgekg! kn! v\UN_XMVQ TM MOOQ\^M^Y VnQ]U]^QXaM PU _X X_Y`Y

NQXQ PU Z\YZ\UQ^b OYW_XQ RY\WM^Y PMVVnMSS\QSMaUYXQ PQU ]UXSYVU NQXU'

TM \U^QX_^Y OTQ XYX RY]]Q MZZVUOMNUVQ UV PU]ZY]^Y PQVVnM\^) 4.;-!eqooc!

2-!rtkoq!rgtkqfq-!eqf/!ekx/!g-!fk!eqpugiwgp|c-!jc!eqpenwuq-!c!ogpvg!

PQV ]_OOQ]]U`Y ZQ\UYPY PQVVM XY\WM' OTQ lnc! rtqrtkgvâ! fgnnc! ocuuc!

tkpxgpwvc! fkxgpvc! eqowpg! kp! rtqrqt|kqpg! fgn! xcnqtg! fgnng! equg!

urgvvcpvk!c!ekcuewpqm %ZMS) ,+&)!

Ekô! rquvq-! tkuwnvc! ceegtvcvq! ejg! nc! rtqegfwtc! fk! cookpkuvtc|kqpg!

uvtcqtfkpctkc! cddkc! fk! hcvvq! ceswkukvq! cn! rtqrtkq! cvvkxq! k! fgpctk!

tkpxgpwvk!pgk!ecxgcwz-!PM^Y OTQ TM lIKHOO@?NMH <EE^DFF@?D<MH =EH>>H

fk!swcnukcuk!tguvkvw|kqpg!fk!uqoog-!uwdqtfkpcpfq!vcng!tguvkvw|kqpg!cnnc!

fqocpfc! fk! cookuukqpg! cn! rcuukxq! fc! hqtownctuk! pgk! oqfk! g! pgk!

vgtokpk!fk!ewk!cink!ctvv/!64!f/!niu/!3810;;!g!214!n/!hcnn)m %ZMS) 3&)!

Kp!swguvq!oqfq! -!tkhkwvcpfq!nc!tguvkvw|kqpg-!jc!pgicvq!kn!fktkvvq!fk!

rtqrtkgvâ! fgk! tkxgpfkecpvk! g-! kp!eqgtgp|c!eqp! wp! ukokng! eqpvgipq-! jc!

uxknwrrcvq! fkhgug! ejg! pgnnc! uquvcp|c! kpfkxkfwcxcpq! pgnnc! rtqegfwtc!

Vn_XUOY Z\YZ\UQ^M\UY PQU PQXM\U)!

C!htqpvg!fk!wpc!ukokng!ukvwc|kqpg!fgxg!guugtg!tkeqpquekwvc!cn!uqiigvvq!

ejg!cuuwoc!kp!ugfg!eqpeqtuwcng!fk!guugtg!eqortqrtkgvctkq!fgk!fgpctk!

tkpxgpwvk-! eqog! uqrtc! ceegtvcvq-! nc! ogfgukoc! vwvgnc! ejg!

VnY\PUXMWQX^Y M^^\UN_U]OQ UX `UM SQXQ\MVQ MV OYWZ\YZ\UQ^M\UY' UV [_MVQ

jc!fktkvvq!vcpvq!fk!gugteU^M\Q VnMaUYXQ PU \U`QXPUOMaUYXQ XQU OYXR\YX^U PU

ejk! cuuwoc! fk! guugtg! rtqrtkgvctkq! guenwukxq! fgn! ogfgukoq! dgpg-!

swcpvq! fk! fqocpfctg! nq! uekqinkogpvq! fgnnc! eqowpkqpg! gz! ctv/! 2222!

eqf/!ekx//!

Ng! fwg! vwvgng! eqpxgtiqpq! kp! ugfg! hcnnkogpvctg! pgnnc! fqocpfc! fk!

tkxgXPUOM PU O_U MVVnM\^) ,+. V) RMVV)' OYX VM [_MVQ k!cpejg!qtc-!dgpejë!

VnM^^_MVQ ^Q]^Y PQVVM XY\WM XYX RMOOUM ZUg \URQ\UWQX^Y' YV^\Q OTQ MVVM

tkxgpfkec|kqpg-!cpejg!cnnc!ugrctc|kqpg-!eqog!cxxgpkxc! kpxgeg!rtkoc!
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fgnnc! tkhqtoc! kpvtqfqvvc! fcn! f/! niu/! 603117! .! kn! eqortqrtkgvctkq! ê!

MNUVU^M^Y M OYX^Q]^M\Q VnUXOV_]UYXQ PQV NQXQ XQVVM WM]]M M^^U`M PQVVM

rtqegfwtc! g! ejkgfgtpg! nc! tguvkvw|kqpg! rgt! nc! rqt|kqpg! fk! uwc!

urgvvcp|c/!

Kn! ikwfkeg! fgngicvq! cnnc! rtqegfwtc-! pgn! oqogpvq! kp! ewk! qtfkpc! nc!

tguvkvw|kqpg! fgn! dgpg! fkxkukdkng! rgt! swcpvq! fk! urgvvcp|c-! ceeqinkg!

gpvtcodg! ng! rtgvgug! g! fkurqpg-! kp! xkc! kornkekvc! g! eqttgncvc! cn!

tkeqpquekogpvq! fgn! fktkvvq! fk! eqortqrtkgvâ-! nq! uekqinkogpvq! fgnnc!

OYW_XUYXQ Q VnM]]QSXMaUYXQ PQV NQXQ MO[_U]U^Y MVVnM^^U`Y UX WU]_\M

rctk!cnnc!swqvc!kn!ewk!nnU]^MX^Q d ^U^YVM\Q) !

Ê! fwpswg! cookuukdkng! nc! fqocpfc! fk! tkxgpfkec|kqpg! fgn! dgpg! fk!

rtqrtkgvâ! eqowpg! fk! ewk! kn! tkxgpfkecpvg! uk! cuuwoc! guenwukxq!

rtqrtkgvctkq! kp! rtqrqt|kqpg! cnnc! swqvc! xcpvcvc=! nc! fgvgtokpc|kqpg!

fgnnc!eqpukuvgp|c!fk!vcng!swqvc!equvkvwkueg!rqk!wpc!swcnkhkec|kqpg!fgnnc!

fqocpfc-! kortguekpfkdkng! rgt! kn! uwq! ceeqinkogpvq-! g! pqp! wpc! uwc!

cnvgtc|kqpg/!

;/! Eqp! kn! vgt|q! oqvkxq! kn! fgetgvq! korwipcvq! ê! egpuwtcvq! rgt!

xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!2473-!2474!g!2478!eqf/!ekx/-!

lrgt! cxgt! kpvgtrtgvcvq! kn! eqpvtcvvq! eqog! fgrqukvq! tgiqnctg! cpejg! kp!

ocpecp|c! fk! kpfkxkfwc|kqpg! fgk! dgpk! hwpikdknk! ewuvqfkvkm' XYXOTc ZQ\

xkqnc|kqpg! g! hcnuc! crrnkec|kqpg! fgink! ctvv/! 2489-! 2288-! 2877! g! 2893!

OYP) OU`)' lrgt! cxgtg! kn! Ikwfkeg! gttqpgcogpvg! crrnkecvq! nc! fkuekrnkpc!

fgn!fgrqukvq!tgiqnctg!g!fgnnc!ewuvqfkc!fk!equg!fgvgtokpcvg!tkurgvvq!c!

NG >HGMK<MMH <MDID>H >HG D ><K<MM@KD ?@EE^<II<EMH ?D L@KODQDm UX O_U

VnYNNVUSMaUYXQ PU O_]^YPUM \U]_V^M`M MOOQ]]Y\UM Q OYXRUS_\MNUVQ ]YVY M

]QS_U^Y PQVVnUXPU`UP_MaUYXQ PQU NQXU R_XSUNUVU!qiigvvq!fgn!eqpvtcvvq/!

Kn! vtkdwpcng-! rwt! ceegtvcpfq! ejg! nc! hcvvkurgekg! eqpvtcvvwcng! gtc! fc!

tkeqpfwttg! c! wp! crrcnvq! fk! ugtxk|k-! cxtgddg! eqpvtcffkvvqtkcogpvg!

cvvtkdwkvq!xcnqtg!rtgfqokpcpvg!gf!guugp|kcng!k!c!fktg!fgn!tkeqttgpvg!.!
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MVVnYNNVUSMaUYXQ PU O_]^YPUM! g-! fk! eqpugiwgp|c-! cxtgddg! tkvgpwvq! fk!

crrnkectg! nc! fkuekrnkpc! fgn! fgrqukvq! tgiqnctg-! vtcuewtcpfq! fk! xcnwvctg!

cfgiwcvcogpvg!nc!pcvwtc!fgn!dgpg!qiigvvq!fgn!eqpvtcvvq/!

Wpc! eqttgvvc! kpvgtrtgvc|kqpg! fgn! eqpvtcvvq! cxtgddg! fqxwvq! rkwvvquvq!

xcnqtk||ctg! kn! uwq! xgtq! gngogpvq! hqpfcpvg-! equvkvwkvq! fcn! ugtxk|kq! fk!

ncxqtc|kqpg! fgn! eqpvcpvg! )eqp! vtcuhqtoc|kqpg! fgn! fgpctq! itg||q! kp!

fgpctq! ncxqtcvq*-! tkurgvvq! cn! swcng! nc! ewuvqfkc! equvkvwkxc! wpc!

rtguvc|kqpg!ogtcogpvg!ceeguuqtkc!g!eqowpswg! krqvk||cdkng! kp!ugpuq!

vgepkeq-! ck! ]QX]U PQVVnM\^) ,,22 OYP) OU`)' ]YV^MX^Y UX [_QVVQ RM]U PU

iguvkqpg!kp!ewk!kn!fgpctq!hquug!uvcvq!kpfkxkfwcvq!gz!ctv/!2489!eqf/!ekx/=!

VnM^^U`U^b PU XYX ZY^Q`M UX`QOQ \UOYXP_\]U MVVM R_XaUYXQ PQV WQ\Y

fgrqukvctkq-!vgpwvq!eqpvq!kp!rctvkeqnctg!ejg!nc!uvguuc!pqp!gtc!vgpwvc!c!

tguvkvwktg!kp!pcvwtc!c! !u/r/c/!kn!fgpctq!tceeqnvq/!

Qnvtg! c! ekô-! kn! fgetgvq! korwipcvq! cxtgddg! gttqpgcogpvg! tkvgpwvq!

UXMZZVUOMNUVQ VnM\^) ,23- OYP) OU`) UX WM^Q\UM PU PQZY]U^Y U\\QSYVM\Q'

rqkejë-! cpejg! kp! ecuq! fk! ocpecvc! rtgxkuUYXQ PQVVM RMOYV^b Pn_]Y' VM

rgtocpgp|c! fgnnc! rtqrtkgvâ! kp! ecrq! cn! fgrqukvcpvg! xgttgddg!

eqowpswg!ogpq!qipkswcnxqnvc!k!dgpk!rquucpq!guugtg!eqphwuk!eqp!cnvtk!

PQVVY ]^Q]]Y SQXQ\Q PQV PQZY]U^M\UY6 XQV OM]Y PU ]ZQOUQ VnM^^U`U^b PU

ncxqtc|kqpg! fgn! eqpvcpvg-! eqog! rwtg! kn! rqvgtg! fk! fkurquk|kqpg! g!

eqpuwoc|kqpg! gugtekvcvq! uwn! ogfgukoq! fc! -! cxtgddg! rtqfqvvq!

VnQRRQ^^Y ^\M]VM^U`Y Q UV W_^MWQX^Y PQV PU\U^^Y \QMVQ ]_ _XM tgu! kp! wp!

PU\U^^Y PU O\QPU^Y' \UWMXQXPY OY]e Z\QOV_]M VnMZZVUOMNUVU^b PQVVnM\^) 4.4

eqf/! ekx/! c! wp! NQXQ R_XSUNUVQ OYWQ UV PQXM\Y Q M _XnM^^U`U^b PU

vtcuhqtoc|kqpg!swcng!swgnnc!gugtekvcvc!fc! /!

21/!Kn!oqvkxq!tkuwnvc!kp!rctvg!kphqpfcvq-!kp!rctvg!kpcookuukdkng/!

Fcink! ctiqogpvk! kp!rtgegfgp|c! knnwuvtcvk! fkuegpfg!ejg! kn!rcuuciikq!fk!

rtqrtkgvâ!kp!ecrq!cn!eqpugipcvctkq!fgn!fgpctq!fkrgpfg!fcnnc!pcvwtc!fgn!

eqpvtcvvq-!rgt!eqog!ceegtvcvc!g!swcnkhkecvc!fcn!ikwfkeg!fk!ogtkvq-!g!fcn!
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!

OYX^QX_^Y PQVVnMOOY\PY XQSYaUMVQ R_XaUYXMVQ MV ZQ\]QS_UWQX^Y PQVVM

xqnqpvâ!fgnng!rctvk/!

Pgn!ecuq!fk!urgekg!kn!ikwfkeg!fk!ogtkvq-!pgn!swcnkhkectg!kn!eqpvtcvvq-!pqp!

]U d ]ZUX^Y RUXY M ]OQSVUQ\Q R\M leqpvtcvvq! fk! crrcnvq! eqortgpukxq! fk!

vwvvg! ng! fkxgtug! qrgtc|kqpk! tkejkguvgm Q lfgrqukvq! tgiqnctg! fk! equg!

hwpikdknk! rgt! ekcuewpc! fgnng! cvvkxkvâ! tkejkguvgm' WM ]U d VUWU^M^Y M

eqpuvcvctg! ejg! kn! pgiqaUY' OYW_X[_Q' lpqp! gtc! egtvcogpvg! kfqpgq!

<EE^<>JNDLMH ?@EE< IKHIKD@MR ?@D =@GD >HGL@BG<MDm %ZMS) .&)!

9Uf ZQ\ P_Q OYXOY\\QX^U \MSUYXU' UX [_MX^Y5 ,& VnM^^U`U^b PU O_]^YPUM

equvkvwkxc! kn! pgeguuctkq! rtguwrrquvq! rgt! nq! uxqnikogpvq! fk! vwvvg! ng!

cnvtg!qrgtc|kqpk!)fk!rtgnkgxq-!vtcurqtvq-!eqpvc!g!vtcvvcogpvq!fk!xcnqtk*=!

3*!nc!eqpugipc!fgk!xcnqtk-!uvcpfq!cnnc!xqnqpvâ!gurtguuc!fck!eqpvtcgpvk-!

M``QXU`M ]QXaM ^\M]RQ\UWQX^Y PQVVM Z\YZ\UQ^b OTQ lkp!swcnwpswg! hcug!

fgk!ugtxk|k!tguk-!tkocpgxc!kp!ecrq!cnnc!Dcpec!crrcnvcvtkegm' ZY^QXPY]U

OY]e UXRQ\U\Q lE^<LLHENM< IK@>ENLDHG@ <EE^NMDEDQQH ?< I<KM@ ?D ?@EE<

FHG@M< @' M<GMH F@GH' <EE^<>JNDLMH ?@EE< IKHIKD@MR ?@EE< LM@LL<m %ZMS)

4*/!

;_X[_Q' M SU_PUaUY PQV OYVVQSUY PQVVnYZZY]UaUYXQ VM OU\OY]^MXaM OTQ UV

fgpctq! OYX]QSXM^Y PMU OVUQX^U XYX `QXU]]Q lkp! tknkgxq! eqog! dgpg!

ANGBD=DE@' =@GLU >HF@ HBB@MMH ?@EE^<MMDODMR ?D DFIK@L< ?D m Q RY]]Q

lvtcvvcvq!pgnnc!uwc!ocvgtkcnkvâ!ugp|c!cnewp!tkhgtkogpvq!cn!uwq!rqvgtg!fk!

ceswkuvqm' ^MX^Y PM Q]]Q\Q O_]^YPU^Y UX NQX PQ^Q\WUXM^U!fgrqukvk!g!ock!

QX^\M\Q UX OYXR_]UYXQ OYX UV ZM^\UWYXUY PU ' OM\M^^Q\UaaM`M lnc!

hcvvkurgekg! fkhhgtgp|kcpfqnc! fc! swcnukcuk! cnvtq! ecuq! kp! ewk! kn! fgpctq!

gpvtc!pgn!rcvtkoqpkq!fgn!uqiigvvq!hcnnkvqm %ZMS) 4&)!

Wpc! ukokng! cvvkxkvâ! kpvgtrtgvcvkxc! pqp! uk! rtguvc! c! egpuwtg! rgt!

xkqnc|kqpg!fgk!ecpqpk!gtogpgwvkek/!!

Ê! dgp! xgtq! ejg! kn! ikwfkeg! fk! ogtkvq! ê! ejkcocvq! c! uxqnigtg! fgvvc!

M^^U`U^b ]QXaM M^^\UN_U\Q MVVnQVQWQX^Y VQ^^Q\MVQ _X M]]YV_^Y OM\M^^Q\Q
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!

rtkqtkvctkq-! rqkejë! kn! tkejkcoq! pgnn(ctv/! 2473! eqf/! ekx/! cnnc! eqowpg!

kpvgp|kqpg! fgnng!rctvk! korqpg! fk!guvgpfgtg! n(kpfcikpg!ck! etkvgtk! nqikek-!

vgngqnqikek! g! ukuvgocvkek! OYX^QX_^U MVVnUX^Q\XY PQV OYX^\M^^Y %9M]])

2729203128*/!!

Rgtvcpvq-!ugddgpg!nc!tkequvtw|kqpg!fgnnc!eqowpg!kpvgp|kqpg!fgnng!rctvk!

fgddc! guugtg! qrgtcvc! kppcp|kvwvvq! uwnnc! dcug! fgn! etkvgtkq!

PQVVnUX^Q\Z\Q^MaUYXQ VQ^^Q\MVQ PQVVQ OVM_]YVQ' M]]_WQ `MVY\Q \UVQ`MX^Q

cpejg! kn! etkvgtkq! nqikeq.ukuvgocvUOY PU O_U MVVnM\^) ,.1. OYP) OU`)' OTQ

korqpg! fk! fguwogtg! nc! xqnqpvâ! ocpkhguvcvc! fck! eqpvtcgpvk! fc! wp!

gucog! eqornguukxq! fgnng! fkxgtug! encwuqng! cxgpvk! cvvkpgp|c! cnnc!

ocvgtkc! kp! eqpvguc-! vgpgpfquk! cnvtguî! eqpvq! fgn! nqtq! eqorqtvcogpvq!

uweeguukxq!)Ecuu/!313;50312;*/!

@nM^^U`U^b UX^Q\Z\Q^M^U`M ]`YV^M PMV vtkdwpcng!uk!ê!rgtô!cvvgpwvc!c!swguvk!

O\U^Q\U' PM^Y OTQ UV OYVVQSUY PQVVnYZZY]UaUYXQ TM `MVY\UaaM^Y VnQVQWQX^Y

ngvvgtcng!)fgn!eqpvtcvvq!cxgpvg!cf!qiigvvq!kn!eqorkogpvq!fk!rkû!ugtxk|k!

eqpenwuq!htc! !u/r/c/!g! *!tkvgpgpfqnq!eqgtgpvg!eqp!nc!

eqowpg! kpvgp|kqpg! fgnng! rctvk-! gxkpekdkng! fcn! pwengq! hqpfcpvg! fgnnc!

uvtwvvwtc!pgiq|kcng-!g!eqp!nc!eqpfqvvc!vgpwvc!kp!ugiwkvq!fcnng!uvguug/!

@M OTUM\QaaM Q Vn_XU`YOU^b PQVVM `YVYX^b OYW_XQ PQU OYX^\MQX^U

tcxxkucvg!fc!eqnngikq!fk!ogtkvq-!vcnk!fc!eqpugpvktg!fk!guenwfgtg!tcikqpk!

fk!fkxgtigp|c!vtc!kn!vgpqtg!ngvvgtcng!fgn!pgiq|kq!g!n(kpvgpvq!ghhgvvkxq!fgk!

eqpvtcgpvk-! hcegxc! uî! ejg! n(qrgtc|kqpg! gtogpgwvkec! fqxguug! tkvgpgtuk!

wvknogpvg! eqorkwvc! ugp|c! ejg! hquug! pgeguuctkq! hct! tkeqtuq! ck! etkvgtk!

kpvgtrtgvcvkxk!uwuukfkctk-! kn!ewk! kpvgtxgpvq!uk!ikwuvkhkec!uqnq!pgn!ecuq! kp!

ewk!ukcpq!kpuwhhkekgpvk!k!etkvgtk!rtkpekrcnk!)Ecuu/!2;46803124*/!

s ZYU UXMWWU]]UNUVQ YSXU M\SYWQX^Y OTQ Z\YZ_SXU VnM``QX_^M

ocvgtkcng!ogueqncp|c!fgn!rcvtkoqpkq!fk! !eqp!swgnnq!fgk!uwqk!enkgpvk!

uwnnc! ueqtvc! fk! wpc! fkxgtuc! tkequvtw|kqpg! kp! hcvvq! fgnnc! xkegpfc! kp!

gucog-!fcvq!ejg!kn!ikwfkeg!fk!ogtkvq-!eqp!ceegtvcogpvq!kpukpfcecdkng!
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!

kp!swguvc!ugfg-!jc!guenwuq-!eqp!pgvvg||c!g!tgkvgtcvcogpvg-!wpc!ukokng!

gxgpkgp|c/!

Tkuwnvc! cnvtgvvcpvq! kpcookuukdkng! qipk! rtqhknq! fk! etkvkec! xqnvq! c!

WMXURQ]^M\Q _X PU]MOOY\PY OYX VnUX^Q\Z\Q^MaUYXQ YRRQ\^M PMV H\UN_XMVQ'

ZY]^Y OTQ VnM^^U`U^b Q\WQXQ_^UOM d \U]Q\`M^M MV SU_PUOQ PU WQ\U^Y QP d

egpuwtcdkng! kp! ugfg! fk! ngikvvkokvâ! uqnq! rgt! xkqnc|kqpg! fgk! ecpqpk!

pqtocvkxk!kp!ocvgtkc!q!rgt!xk|kq!fk!oqvkxc|kqpg/!

,,) ?V [_M\^Y WY^U`Y PU \UOY\]Y Z\Y]ZQ^^M' MU ]QX]U PQVVnM\^) .1+'

eqooc!2-!p/!4!g!6-!eqf/!rtqe/!ekx/-! nc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!

fgink! ctvv/! 2489-! 2816-! ;4;! g! ;51! eqf/! ekx/-! 32! g! 33! V/W/H/! g! ;2!

H)I)8)' lrgt! cxgtg! kn! ikwfkeg! gttqpgcogpvg! kpvgtrtgvcvq! nc! fkuekrnkpc!

urgekcng!fgnnc!ugrctc|kqpg!rcvtkoqpkcng!rtguetkvvc!rgt!ink!kpvgtogfkctk!

hkpcp|kctk! hcegpfqpg! crrnkec|kqpg! cn! ecuq! fk! urgekg! rwt! cxgpfqpg!

<AA@KF<MH E^DG<IIED><=DEDMRm' XYXOTc! VnYWQ]]M `MV_^MaUYXQ PQU RM^^U

PQOU]U`U' OY]^U^_U^U PMVVnmcuugp|c!fk!kpfkxkfwc|kqpg!fgn!fgpctq!rtguuq!ng!

ucng!eqpvc!fk! m Q PMVVnmDGM@KO@GNM< LHMMK<QDHG@ ?@E ?@G<KH] rtguuq!

ng!ogfgukog/!

Kp!rctvkeqnctg-! kn! vtkdwpcng-!rwt!cxgpfq!tkeqpquekwvq!ejg!nc!pqtocvkxc!

kp!vgoc!fk!ugitgic|kqpg!rcvtkoqpkcng!fgnng!uqekgvâ!fk!kpvgtogfkc|kqpg!

oqdknkctg! g! fgnng! hkfwekctkg! pqp! ê! crrnkecdkng! rgt! cpcnqikc! cn! ecuq! fk!

urgekg-!cxtgddg!eqowpswg!kpfkxkfwcvq!fgk!rcvtkoqpk!cwvqpqok!g!hcvvq!

\UOY\]Y MVVnM\^) 4.4 OYP) OU`) ]_VVM NM]Q Pk!wp!cuuwpvq!fgn!vwvvq!gttcvq!

kp! hcvvq-! pqp! guugpfquk! ock! tgcnk||cvc! g0q! ocpvgpwvc! cnewpc!

cwvqpqokc!fk!rcvtkoqpk!fgk!enkgpvk!tkurgvvq!cn!rcvtkoqpkq!fk! /!

Kn! rtqxxgfkogpvq! korwipcvq! k! cuuwog! nc! tkeqttgpvg! .! cxtgddg! hcvvq!

Q\\YXQM MZZVUOMaUYXQ PQVVnM\^) 4.4! eqf/! ekx/! c! wpc! uqooc! fk! fgpctq!

ejg-! swcng! dgpg! rgt! cpvqpqocukc! hwpikdkng-! pqp! rwô! ecfgtg! kp!

eqowpkqpg! qxg! uk! eqphqpfc! eqp! cnvtq! fgpctq! crrctvgpgpvg! c! ejk! nq!

\UOQ`Q' Xc d ZM]]UNUVQ PU \U`QXPUOM MU ]QX]U PQVVnM\^) ,+. V) RMVV)!

F
ir
m

a
to

D
a

:
B

IA
N

C
H

I
A

N
D

R
E

A
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
5

b
b

f8
8

fa
0

b
a

3
f0

9
5
4

3
4

a
7

d
b
4

7
fd

8
0

a
f1

-
F

ir
m

a
to

D
a
:

C
R

IS
T

IA
N

O
M

A
G

D
A

E
m

e
s
so

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri
a

l#
:

4
a
a

2
3

d
5

1
3
0

3
8

b
6

b
4
b

6
2

6
e

f5
3

2
e

4
f1

4
a
b

Numero registro generale 8951/2016

Numero sezionale 4734/2021

Numero di raccolta generale 195/2022

Data pubblicazione 05/01/2022

(omissis)

(omissis)



18
!

Pgn!eqpvgorq!kn!vtkdwpcng!cxtgddg!gttcvq!pgn!pqp!tkvgpgtg!crrnkecdkng!kn!

PU]ZY]^Y PQVVnM\^) 4/+ OYP) OU`)' UX [_MX^Y VM ^\M]RY\WMaUYXQ PQV

fgpctq!itg||q!kp!oqpgvc!kfqpgc!c!guugtg!oguuc!kp!ekteqnc|kqpg-!swcng!

OYX^MX^Q VUNQ\Y PM RMV]U Q VYSY\U' OYWZY\^M`M VnMO[_U]^Y PM ZM\^Q

PQVVnM\^QRUeg!fgnnc!tgu!pqxc!vtcuhqtocvc!c!vkvqnq!qtkikpctkq-!eqp!qddnkiq!

PU \U]M\OUWQX^Y PQV PMXXY ZQ\ VnM^^Y UVVQOU^Y OYX O_U swguvk! uk! gtc!

korcftqpkvq!fgnnc!equc!cnvtwk/!

23/!Kn!oqvkxq!tkuwnvc!kp!rctvg!kphqpfcvq-!kp!rctvg!kpcookuukdkng/!

23/2!C!ugiwkvq!fgnnc!swcnkhkec|kqpg!fgnnc!xqnqpvâ!eqpvtcvvwcng!kn!ikwfkeg!

PU WQ\U^Y TM MOOVM\M^Y OTQ lnc!eqpugtxc|kqpg!fgk!xcnqtk!cnnc!tkphwuc!jc!

egtvcogpvg! fgvgtokpcvq! wpc! eqookuvkqpg! vtc! k! xcnqtk! fgk! fkxgtuk!

enkgpvkm %ZMS) 2&6 ^_^^M`UM lk! xcnqtk! tkpxgpwvk! gtcpq! ewuvqfkvk! kp! dgp!

fgv@KFDG<MD ?@IHLDMD @' <G>C@ ?HIH E^<I@KMNK< ?@EE< IKH>@?NK<' GHG

uqpq!ock!gpvtcvk! kp!eqphwukqpg!eqp! kn!rcvtkoqpkq!fk! m %ZMS) 4 PQV

rtqxxgfkogpvq!korwipcvq*/!

Nc!eqpugtxc|kqpg!fgk!xcnqtk!cnnc! tkphwuc!jc!rgtekô! kpvgtguucvq! k!xcnqtk!

fgk! fkxgtuk! enkgpvk-! fgvgtokpcpfqpg! nc! ocvgtkcng! ogueqncp|c=! swguvc!

eqpfk|kqpg-! rgtô-! pqp! jc! ock! eqkpxqnvq! cpejg! k! dgpk! crrctvgpgpvk! c!

/!!

C! ugiwkvq! fk! swguvq! fwrnkeg! ceegtvcogpvq! kp! hcvvq-! kpukpfcecdkng! kp!

swguvc! ugfg! fk! ngikvvkokvâ-! kn! vtkdwpcng! jc! eqttgvvcogpvg! crrnkecvq! nc!

PU]OUZVUXM UX ^QWM PU OYWWU]^UYXQ Z\Q`U]^M PMVVnM\^) 4.4 OYP) OU`)' PM^Y

ejg! nc! pqtoc! vtqxc! crrnkec|kqpg! pgn! ecuq! kp! ewk! xk! ukc! uvcvc!

ogueqncp|c!fk!dgpk!crrctvgXQX^U M ZUg ZQ\]YXQ lkp!iwkuc!fc!hqtoctg!

wp! uqn! vwvvqm Q' P_X[_Q' ]U ]UM O\QM^M _XnMSS\QSMaUYXQ WM^Q\UMVQ PU

OY]Q WYNUVU OYXRV_U^Q UX _XUOY \MSS\_ZZMWQX^Y MVVnUX^Q\XY PQV [_MVQ

pqp! ukc! rquukdkng! kn! nqtq! fkuegtpkogpvq-! ugrctcdknk! ugp|c! pqvgxqng!

fgvgtkqtcogpvq/!

F
ir
m

a
to

D
a

:
B

IA
N

C
H

I
A

N
D

R
E

A
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
5

b
b

f8
8

fa
0

b
a

3
f0

9
5
4

3
4

a
7

d
b
4

7
fd

8
0

a
f1

-
F

ir
m

a
to

D
a
:

C
R

IS
T

IA
N

O
M

A
G

D
A

E
m

e
s
so

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri
a

l#
:

4
a
a

2
3

d
5

1
3
0

3
8

b
6

b
4
b

6
2

6
e

f5
3

2
e

4
f1

4
a
b

Numero registro generale 8951/2016

Numero sezionale 4734/2021

Numero di raccolta generale 195/2022

Data pubblicazione 05/01/2022

(omissis)

(omissis)



19
!

lUqn! vwvvqm OTQ XQV OM]Y PU ]ZQOUQ Q\M UV \U]_V^M^Y k! uvcpfq!

MVVnMOOQ\^MWQX^Y OYWZU_^Y PMV SU_PUOQ PU WQ\U^Y .!fgnnc!eqpugtxc|kqpg!

MVVM \UXR_]M PQU `MVY\U PQU `M\U OVUQX^U MVVnUX^Q\XY PQVVn_XUOY ecxgcw!kp!ewk!

ink!uvguuk!gtcpq!uvcvk!ceegpvtcvk/!

23/3! Nc! swguvkqpg! tgncvkxc! cnnc! tkeqpfw|kqpg! fgnnc! hcvvkurgekg! cn!

PU]ZY]^Y PQVVnM\^) 4/+ OYP) OU`) XYX \U]_V^M' PM _X Q]MWQ PQV

rtqxxgfkogpvq! korwipcvq! g! fgn! oqvkxq! fk! tkeqtuq-! guugt! ock! uvcvc!

]Y^^YZY]^M MV `MSVUY PQV OYVVQSUY PQVVnYZZY]UaUYXQ)!

?V OTQ OYWZY\^M VnUpcookuukdknkvâ!fk!vcng!rtqhknq!fk!fqinkcp|c-!rquvq!ejg!

ê! rtkpekrkq! equvcpvg! g! eqpuqnkfcvq! fk! swguvc! Eqtvg! )eht/-! htc! oqnvg-!

Ecuu! 815903127-! 993103118-! 3665703117*-! ejg! vtqxc! crrnkec|kqpg!

cpejg! kp! ocvgtkc! fk! qrrquk|kqpg! cnnq! uvcvq! rcuukxq! )Ecuu/!

3311703128*-! ejg! pgn! ikwfk|kq! fk! ecuuc|kqpg! pqp! uk! rquuqpq!

rtqurgvvctg! pwqxg! swguvkqpk! fk! fktkvvq! qxxgtq! pwqxk! vgok! fk!

eqpvguvc|kqpg! ejg! kornkejkpq! kpfcikpk! g! ceegtvcogpvk! fk! hcvvq! pqp!

OYWZU_^U PMV SU_PUOQ PU WQ\U^Y %XQV OM]Y PU ]ZQOUQ VnMOOQ\^MWQX^Y

PQVVnM``QX_^M ^\cuhqtoc|kqpg! fgnnc! ocvgtkc! cnvtwk! kp! wpc! equc! pwqxc!

ZQ\ YZQ\M PQVVn_YWY&)!

24/! Kn! rtkoq! oqvkxq! fgn! tkeqtuq! kpekfgpvcng! fgpwpekc-! ck! ugpuk!

PQVVnM\^) .1+' OYWWM ,' X) 0' OYP) Z\YO) OU`)' VnYWQ]]Y Q]MWQ PU _X

hcvvq!uvqtkeq!fgekukxq!g!fkuewuuq!htc!ng!rctvk-!equvkvwkvq!fcnng!tkuwnvcp|g!

fgnnc! rgtswkuk|kqpg! uxqnvc! fcnnc! Iwctfkc! fk! Hkpcp|c! kp! fcvc! 4! g! 5!

qvvqdtg! 3124! pgn! ecxgcw! fgnng! oqpgvg! ukvq! cnnc!

-! fc! ewk! tkuwnvcxc! ejg! rgt! u/r/c/! gtc! uvcvc!

ceegtvcvc! nc! ikcegp|c! hkukec! fk! oqpgvQ WQ^MVVUOTQ MWWYX^MX^U M p

2/279/151-! ugp|c! ejg! hquug! cxxgpwvc! cnewpc! eqookuvkqpg-! eqog!

kpxgeg!gtc!uvcvq!eqpuvcvcvq!rgt! !g! /!

Vcng! ikcegp|c! eqkpekfgxc! gucvvcogpvg! eqp! ng! tkuwnvcp|g! fgn! vcdwncvq!

fgnnc!dcpec-!fgn! nkdtq!ikqtpcng!fk! !g!eqp! ng! tgikuvtc|kqpk! eqpvcdknk!
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rtqfqvvg6 VnMZZM\^QXQXaM Q]OV_]U`M MVVM \UOY\\QX^Q PQVVQ WYXQ^Q

tkuwnvcxc-! kpqnvtg-! eqphgtocvc! fc! cnvtq! hcvvq! fgekukxq! pqp! gucokpcvq!

fcn!ikwfkeg!fgn!ogtkvq-!qxxgtq!fcn!rtqitguukxq!cwogpvq!fgnng!ikcegp|g!

kp! swguvkqpg! c! rctvktg! fcn! ociikq! 3124-! cnnqtejë! !

u/r/c/!gtc!fkxgpwvc!uwc!enkgpvg/!

25/!Kn!oqvkxq!ê!kpcookuukdkng/!

Kn! ocpecvq! gucog! fk! wp! fqewogpvq! rwô! guugtg! fgpwpekcvq! rgt!

ecuuc|kqpg! uqnq! pgn! ecuq! kp! ewk! fgvgtokpk! n(qokuukqpg! fk! oqvkxc|kqpg!

uw! wp! rwpvq! fgekukxq! fgnnc! eqpvtqxgtukc! g-! ugipcvcogpvg-! swcpfq! kn!

fqewogpvq!pqp!gucokpcvq!qhhtc!nc!rtqxc!fk!ektequvcp|g!fk!rqtvcvc!vcng!

fc! kpxcnkfctg-!eqp!wp!ikwfk|kq!fk!egtvg||c!g!pqp!fk!ogtc!rtqdcdknkvâ-!

n(ghhkecekc! fgnng! cnvtg! tkuwnvcp|g! kuvtwvvqtkg! ejg! jcppq! fgvgtokpcvq! kn!

eqpxkpekogpvq! fgn! ikwfkeg! fk! ogtkvq-! fk! oqfq! ejg! nc! tcvkq! fgekfgpfk!

xgpic! c! vtqxctuk! rtkxc! fk! hqpfcogpvq! )Ecuu/! 2792303129-! Ecuu/!

2;26103127*/!

Kn!xgtdcng!fgnng!qrgtc|kqpk!fk!rgtswkuk|kqpg!uxqnvguk! kn!4!g! kn!5!qvvqdtg!

3124! tgikuvtc! wpc! ikcegp|c! fk! oqpgvg! tkeqpfwekdkng! c! !

ZQ\ p ,),13)+/+',0)!

Fk! vcng! ektequvcp|c! kn! vtkdwpcng! pqp! jc! hcvvq! rwpvwcng! ogp|kqpg-!

VUWU^MXPY]U MP MOOQ\^M\Q' UX VUXQM SQXQ\MVQ' OTQ l !jc!xkqncvq!qipk!

tgiqnc! fk! eqpugtxc|kqpg! ugrctcvc! fgnng! dcpeqpqvg! g! oqpgvg!

ogvcnnkejg!fc!guuc!ewuvqfkvg-!okuejkcpfqng!g!ugrctcpfqng-!hkukecogpvg!

g!xktvwcnogpvg-!cpejg!tkrgvwvcogpvg-! kp!hwp|kqpg!fgk!rtqrtk! kpvgtguuk!

vtwhhcnfkpk!g!cn!hkpg!fk!qeewnvctg!ink!coocpejk!kp!qeecukqpg!fk!xgtkhkejg!

kurgvvkxg!fc!rctvg!fgk!enkgpvkm Q ^\MQXPYXQ VM OYXOV_]UYXQ OTQ luk!fgxg!

tkvgpgtg!ejg!nc!eqookuukqpg!uk!ê!tgcnk||cvc!eqp!tkhgtkogpvq!c!vwvvg!ng!

dcpeqpqvg! g! oqpgvg! ogvcnnkejg! chhkfcvg! c! -! rtguekpfgpfq! fcn!

nwqiq!hkukeq!fqxg!gtcpq!ewuvqfkvg!g!fgnnc!nqtq!crrctgpvg!encuukhkec|kqpg!
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q! korwvc|kqpg! cn! oqogpvq! fgnnc! crrtgpukqpg! fc! rctvg! fgnnc!

rtqegfwtcm %ZMS) ,+ PQV PQO\Q^Y UWZ_SXM^Y&) !

C\M' Z_\ `YVQXPY MWWQ^^Q\Q OTQ VnM^^Q]^MaUYXQ PQU `Q\NMVUaaMX^U ZY]]M

hct! hgfg! fgnnc! pqp! eqookuvkqpg! fgk! xcnqtk! fk! ! cnnc! fcvc!

PQVVnMOOQ]]Y %WMVS\MPY XYX ]UM rtgekucvq!fc!swcnk!gngogpvk!fk!hcvvq!ukc!

]^M^M PQ]_X^M VnMZZM\^QXQXaM PQnng!oqpgvg!MVVn_XM Y MVVnMV^\M OVUQX^Q&'

nc!ektequvcp|c! tcrrtgugpvcvc!pgn!fqewogpvq! kp!fkueqtuq!pqp! uctgddg!

uvcvc! OYW_X[_Q ]_RRUOUQX^Q MVVnMOOYSVUWQX^Y UX^QS\MVQ PQVVM PYWMXPM

fk! tguvkvw|kqpg-! rgtejë! nc! tkeqttgpvg! pqp! ejkctkueg-! eqp! nc! pgeguuctkc!

rwpvwcnkvâ!g!eqp!urgekhkeq! tkhgtkogpvq!cink!cvvk!fk! ecwuc-!ug! kn!fgpctq!

tkpxgpwvq!ukc!uvcvq!uqvvqrquvq!c!ugswguvtq!rgpcng-!rtguq! kp!ewuvqfkc!

fcnnc! Iwctfkc! fk! Hkpcp|c! q! cddkc! cxwvq! wpc! swcnukcuk! cnvtc! uqtvg-! g!

fwpswg!]Q R\M VM PM^M PQVVnMOOQ]]Y Q [_QVVM %]_OOQ]]U`M PU _XM `QX^UXM

fk! ikqtpk*! fk! crgtvwtc! fgnnc! rtqegfwtc! ukc! tkocuvc! koowvcvc! nc!

rquukdknkvâ! fk! tkueqpvtctg! VnMZZM\^QXQXaM Q]OV_]U`M Mf! guuc! dcpec! fgn!

ogfgukoq!cooqpvctg!fk!oqpgvg/!!

Ukoknk!kpfkec|kqpk!gtcpq!kpfkurgpucdknk!cn!hkpg!fk!xgtkhkectg!nc!fgekukxkvâ!

fgn! hcvvq! PU O_U ]U VMWQX^M VnYWQ]]Y Q]MWQ' ]YZ\M^^_^^Y Y`Q ]U

eqpukfgtk! ejg! kn! eqnngikq! fk! ogtkvq! jc! rwtg! ceegtvcvq! )c! rci/! ;! fgn!

fgetgvq*!OTQ lvwvvg! ng!uqoog!g!xcnqtkm' OYX]Q\`M^U MVVM \UXR_]M ]QXaM

OYXR_]UYXQ OYX UV ZM^\UWYXUY PU Q\MXY ]^M^U lceegpvtcvk!rtguuq!wp!

NGD>H ><O@<N %JN@EEH ?D [m&)!

E_MX^Y MVVnwnvgtkqtg! ektequvcp|c! fk! ewk! ê! fgpwpekcvq! VnYWQ]]Y Q]MWQ

%VnM_WQX^Y PQVVQ SUMOQXaQ WYXQ^M\UQ PU ]_M ]ZQ^^MXaM M ZM\^U\Q PMVVM

PM^M UX O_U Q\M PU`QX_^M ]_M OVUQX^Q&-! ê!

uwhhkekgpvg! tkngxctg! ejg! nc! tkeqttgpvg! jc! vqvcnogpvg! qoguuq! fk!

knnwuvtctpg! nc! fgekukxkvâ-! rgtcnvtq! rcngugogpvg! kpuwuukuvgpvg-!

vtcvvcpfquk! fk! ogtq! gngogpvq! fk! eqpvqtpq! xqnvq! cf! cxxcnqtctg! nc!

eqttgvvg||c!fgnnc!xgtkhkec!!eqorkwvc!fck!xgtdcnk||cpvk/!!
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26/!Kn!ugeqpfq!oqvkxq!fk!tkeqtuq!ncogpvc!nc!xkqnc|kqpg!fgink!ctvv/!

226!g!227!eqf/!rtqe/!ekx/-!rgtejë! kn! vtkdwpcng!jc!rtguq!rquk|kqpg!uwn!

oqfq! fk! guugtg! fk! wp! hcvvq! eqpvtqxgtuq! rtguekpfgpfq! fcink! gngogpvk!

kuvtwvvqtk!ceswkukvk!cn!ikwfk|kq-!equvkvwkvk!fcn!xgtdcng!fk!rqnk|kc!ikwfk|kctkc!

fgn!4!k!5!qvvqdtg!3124!g!fcnng!eqowpkec|kqpk!fk!rquvc!gngvvtqpkec!fc!

O_U \U]_V^M`M OTQ Q\M PU`QX_^M OVUQX^Q PU

u/r/c/!uqnvcpvq!fcn!ociikq!3124/!

27/! Kn! oqvkxq! ê! kpcookuukdkng-! ikceejë-! uqvvq! ng! urqinkg! fgnnc!

geegrkvc! xkqnc|kqpg! fk! ngiig! rtqeguuwcng-! vgpvc! fk! kpvtqfwttg! wp!

ukpfcecvq!fk!hcvvq!uwnn(gukvq!fgnnc!rtqxc!fqewogpvcng/!!

Kp! rtqrqukvq! ê! uwhhkekgpvg! tkejkcoctg! kn! rtkpekrkq! ugeqpfq! ewk-! kp!

ocvgtkc!fk!tkeqtuq!rgt!ecuuc|kqpg-!nc!xkqnc|kqpg!fgnn(ctv/!226!eqf/!rtqe/!

ekx/!rwô!guugtg!fgfqvvc!eqog!xk|kq!fk!ngikvvkokvâ!uqnq!fgpwpekcpfq!ejg!

kn! ikwfkeg! jc! fkejkctcvq! gurtguucogpvg! fk! pqp! fqxgt! quugtxctg! nc!

tgiqnc!eqpvgpwvc!pgnnc!pqtoc-!qxxgtq!jc!ikwfkecvq!uwnnc!dcug!fk!rtqxg!

pqp!kpvtqfqvvg!fcnng!rctvk-!oc!fkurquvg!fk!uwc!kpk|kcvkxc!hwqtk!fgk!rqvgtk!

qhhkekquk!tkeqpquekwvkink-!g!pqp!cpejg!ejg!kn!ogfgukoq-!pgn!xcnwvctg! ng!

rtqxg! rtqrquvg! fcnng! rctvk-! jc! cvvtkdwkvq! ociikqt! hqt|c! fk!

eqpxkpekogpvq!cf!cnewpg!rkwvvquvq!ejg!cf!cnvtg-!guugpfq!vcng!cvvkxkvâ!

eqpugpvkvc!fcn!rctcfkioc!fgnnnM\^) ,,1 OYP) Z\YO) OU`)' OTQ XYX M OM]Y

d \_N\UOM^Y lPQVVM `MV_^MaUYXQ PQVVQ Z\Y`Qm %9M]]) ,,34-*-+,1' 9M]])

3565903127-!Ecuu/!611;03128*/!

Bc d PM^Y MVVnYPUQ\XM \UOY\\QX^Q UXOUPQX^MVQ PU PYVQ\]U PQVVnQ\\YXQM

xcnwvc|kqpg-!cf!qrgtc!fgn!Vtkdwpcng-!fgnng!tkuwnvcp|g!fgnnc!tgnc|kqpg!gz!

ctv/! 39! f/! niu/! 38102;;;! q! fgnng! kpfcikpk! uxqnvg! fcnnc! Rtqewtc! fgnnc!

Tgrwddnkec! fk! Vtgxkuq-! rquvq! ejg! VnQ\\Y\Q PU `MV_^MaUYXQ PQVVQ Z\Y`Q'

eqpukuvgpvg! pgn! tkvgpgtg! nc! hqpvg! fk! rtqxc! fkoquvtcvkxc! q! ogpq! fgn!

hcvvq!ejg!eqp!guuc!uk!kpvgpfgxc!rtqxctg-!pqp!ê!ukpfcecdkng!kp!ugfg!fk!

ngikvvkokvâ-! pqp! guugpfq! rtgxkuvq! fcnnc! vcuuqpqokc! fgk! xk|k!
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PQX_XOUMNUVU OYX UV \UOY\]Y ZQ\ OM]]MaUYXQ PU O_U MVVnM\^) .1+ OYP) Z\YO)

ekx/!)Ecuu/!;46703128*/!

28/! Kn! tkeqttgpvg! kpekfgpvcng-! eqp! kn! vgt|q! oqvkxq-! fgpwpekc! nc!

`UYVMaUYXQ PQVVnM\^) -2-4 OYP) OU`) Q' PU OYX]QS_QXaM' PQV PU]ZY]^Y

PQVVnM\^) 4.4 OYP) OU`)' UX [_MX^Y UV v\UN_XMVQ' YWQ^^QXPY VnQ]MWQ PQVVQ

ektequvcp|g! ikâ! tcrrtgugpvcpvg! eqp! k! rtgegfgpvk! og||k-! jc!

gttqpgcogpvg!tkvgpwvq!kpuwuukuvgpvk!ink!gngogpvk!fk!rtgekukqpg-!itcxkvâ!

g!eqpeqtfcp|c!ejg!xcngxcpq!cf!guenwfgtg-!ck!ugpuk!fgnnc!rtkoc!pqtoc-!

ejg! xk! hquug! uvcvc! eqookuvkqpg! htc! k! rtqrtk! xcnqtk! g! swgnnk! fgink! cnvtk!

enkgpvk!fk! -!g!equî!jc!crrnkecvq!nc!ugeqpfc!pqtoc!cf!wpc!hcvvkurgekg!

c!ewk!pqp!rqvgxc!guugtg!crrnkecvc/!

29/!Kn!oqvkxq!ê!kpcookuukdkng/!

Kn!vtkdwpcng-!kp!tgcnvâ-!pqp!jc!hcvvq!tkeqtuq!cf!cnewpc!rtqxc!rtguwpvkxc-!

oc!jc!ceegtvcvq!kp!xkc!fktgvvc!nc!eqpugtxc|kqpg!fgk!xcnqtk!fgk!enkgpvk!fk!

! cnnc! tkphwuc-! eqp! wpc! eqpfqvvc! ejg! cxgxc! fgvgtokpcvq! wpc!

eqookuvkqpg!htc!ink!uvguuk/!

@nM]]_X^Y PQVVM \UOY\\QX^Q' ]QOYXPY O_U ^MVQ MOOQ\^MWQX^Y vtqxgtgddg!

uogpvkvc! pgink! gngogpvk! rtguwpvkxk! pqp! gucokpcvk! fcn! ikwfkeg! fgn!

ogtkvq-! uk! tkuqnxg! fwpswg! pgnnc! fgpwpekc! fk! wp! xk|kq! fk! oqvkxc|kqpg-!

qxxgtq! pgnnc! rtgvguc! fk! xcnqtk||ctg-! ]Y^^Y VnMZZM\QX^Q Z\YRUVY PQVVM

`UYVMaUYXQ PQVVnM\^) -2-4 OYP) OU`' ng! ogfgukog! gogtigp|g!

fqewogpvcnk!fk!ewk!ê!uvcvc!ikâ!guenwuc!nc!fgekukxkvâ/!!

2;/! Kn! swctvq! oqvkxq! fgn! tkeqtuq! kpekfgpvcng! fgpwpekc! nc!

`UYVMaUYXQ PQVVnM\^) 41' _V^UWY OYWWM-! n/! hcnn<! kn! vtkdwpcng!jc! tkvgpwvq!

ejg! nc! swqvc! rgtegpvwcng! fgnnc! ocuuc! eqowpg! urgvvcpvg! c!

])Z)M)' MU RUXU PQVVnM^^\UN_aUYXQ Z\YZY\aUYXMVQ PQVVQ WYXQ^Q MU

]QX]U PQVVnM\^) 4.4' OYWWM ,' OYP) OU`)' MXPM]]Q OMVOYVM^M ^QXQXPY

eqpvq!fgn!tcrrqtvq!v\M VM ]YWWM \U`QXPUOM^M Q VnUWZY\^Y OYWZVQ]]U`Y

OTQ M`\QNNQ PY`_^Y O_]^YPU\Q' OYX]UPQ\MXPY [_UXPU VnUWZY\^Y
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vqvcng! fgnng! uqoog! rqvgp|kcnogpvg! tkxgpfkecdknk! fc! rctvg! fk! vwvvk! k!

enkgpvk!fk! !g!vtcuewtcpfq-! kpxgeg-!ink!ghhgvvk!fgtkxcpvk!fcn! hqtoctuk!

fgn!ikwfkecvq!gpfqhcnnkogpvctg/!

Wpc! ukokng! xcnwvc|kqpg! k! c! fktg! fgnnc! tkeqttgpvg! .! uk! ueqpvtc! eqp! kn!

PU]ZY]^Y PQVVnM\^) 41' _V^UWY OYWWM' V) RMVV)' ]QOYXPY O_U VQ PQOU]UYXU

cuuwpvg!kp!ugfg!fk!xgtkhkec!fgnnq!uvcvq!rcuukxq!rtqfweqpq!k!nqtq!ghhgvvk!

ck!hkpk!fgn!eqpeqtuq/!

Pg!fkuegpfg!ejg!k!enkgpvk!fk! ejg!uk!ukcpq!ugornkegogpvg!kpukpwcvk!

cn! rcuukxq! q! cddkcpq! hcvvq! ceswkguegp|c! cn! rtqxxgfkogpvq! fk! tkigvvq!

PQVVnYZZY]UaUYXQ XYX ZY]]YXY OTQ ]_NU\Q SVU QRRQ^^U PQV SU_PUOM^Y

gpfqhcnnkogpvctg-! tgpfgpfq! rquukdkng! nc! uqffkuhc|kqpg! kpvgitcng! q! kp!

okuwtc!uwrgtkqtg!fgnng!cnvtg!fqocpfg/!

31/!Kn!oqvkxq!ê!hqpfcvq/!

Kn! ikwfkeg! fk! ogtkvq-! pgn! fgvgtokpctg! nc! rqt|kqpg! fgn! dgpg! eqowpg!

urgvvcpvg! cnnc! tkxgpfkecpvg-! jc! rtqegfwvq! fcrrtkoc! cnnc!

swcpvkhkec|kqpg!fgnnc!uwc!swqvc! kp!rgtegpvwcng!)fcvc!fcn!tcrrqtvq!htc!

swcpvq!chhkfcvq!g!kn!vqvcng!fk!swcpvq!cxtgddg!fqxwvq!guugtg!ewuvqfkvq!

fc! !rgt!vwvvk!k!enkgpvk*-!swkpfk!jc!crrnkecvq!swguvc!rgtegpvwcng!uwn!

vqvcng! fgn! fgpctq! tkpxgpwvq-! eqog! ug! nc! tguvkvw|kqpg! fqxguug! guugtg!

fkurquvc!pgk!eqphtqpvk!fk!vwvvk!k!enkgpvk/!

Wp! ukokng! rtqegfkogpvq-! ejg! vtqxc! ikwuvkhkec|kqpg! kp! uquvcp|c!

XQVVnUX^QX^Y PU ]ZMVWM\Q ]_ ^_^^U U OYW_XU]^U SVU MWWMXOTU `Q\URUOM^U]U'

OYXRVUSSQ ZQ\f OYX VnUX^UWM XM^_\M PQVVM \U`QXPUOM PU OY]Q R_XSUNUVU OTQ

kn! vtkdwpcng!cxgxc! rqeq!rtkoc! ceegtvcvq!g-! c! dgp! xgfgtg-! hkpkueg! rgt!

cvvtkdwktg! cnnc! ocuuc! cvvkxc! fgnnc! rtqegfwtc! uqoog! qtcock!

tkeqpquekwvg!eqog!cf!guuc!pqp!crrctvgpgpvk/!

Kp!xgtq-!ug!nc!tkxgpfkec!fk!equg!hwpikdknk!cnvtq!pqp!ê!ejg!nc!tkejkguvc!fk!

tguvkvw|kqpg! fk! dgpk! tkocuvk! kp! rtqr\UQ^b PQVVnU]^MX^Q ZQ\ ZM\U SQXQ\Q'

swcpvkvâ! g! swcnkvâ-! kn! ikwfkeg! fk! ogtkvq! fqxgxc! rtgqeewrctuk! fk!
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!

xgtkhkectg! ug! swguvk! dgpk! tkgpvtcuugtq! pgnnc! fkurqpkdknkvâ! fgnnc!

rtqegfwtc! rgt! nc! eqpukuvgp|c! fqxwvc! kp! tguvkvw|kqpg-! xcng! c! fktg! rgt!

swcpvq! chhkfcvq! fc! ekcuewp! enkgpvg-! rtqegfgpfq! rqk! cnnq! uekqinkogpvq!

fgnnc!eqowpkqpg!g!cnnc!tguvkvw|kqpg!fgnnc!uqooc!tgencocvc!kp!okuwtc!

ZM\U MVVnQX^U^b PY`_^M)!

G!uqnq!c!htqpvg!fk!wpc!rnwtcnkvâ!fk!fqocpfg!fk!eqowpkuvk!fk!eqpukuvgp|c!

^MVQ PM XYX OYX]QX^U\Q _XnUX^QS\MVQ ]YPPU]RMakqpg! fgn! fktkvvq! fk!

OUM]O_XY UV OYVVQSUY PQVVnYZZY]UaUYXQ ]U ]M\QNNQ PY`_^Y Z\QYOO_ZM\Q PU

tkrctvktg! ink! coocpejk! htc! k! tkxgpfkecpvk-! rgtejë! wpkecogpvg! kp! wp!

ukokng! htcpigpvg! nc! tguvkvw|kqpg! kp! pcvwtc! uctgddg! uvcvc! tguc!

korquukdkng! fcnnc! nkokvcvc! swcpvkvâ! fgnng! uqoog! fkurqpkdknk! gf! kn!

rtqdngoc! fgn! eqpeqtuq! pgnng! rgtfkvg! k! fk! kpvgtguug! fgk! etgfkvqtk!

eqortqrtkgvctk! g! pqp! fgnnc! rtqegfwtc! vgpwvc! cnnc! tguvkvw|kqpg! .!

uctgddg!fkxgpwvq!cvvwcng/!

Kp! ocpecp|c! fk! wpc! ukokng! ukvwc|kqpg! kn! tkpxgpwvq! fqxgxc! guugtg!

cvvtkdwkvq! c! ejk! cxgxc! rtgugpvcvq! nc! fqocpfc! fk! tkxgpfkec-! pqp!

rqvgpfq! nc!rtqegfwtc!tkhkwvctg! nc!tguvkvw|kqpg!fk!dgpk! hwpikdknk! tkocuvk!

XQVVM ]_M PU]ZYXUNUVU^b Q MZZM\^QXQX^U MVVnU]^MX^Q)!

32/!Kp!eqpenwukqpg-!kp!hqt|c!fgk!oqvkxk!uqrtc!knnwuvtcvk-!kn!tkeqtuq!

rtkpekrcng!fgxg!guugtg!tgurkpvq/!

Kn! tkeqtuq! kpekfgpvcng! ogtkvc-! kpxgeg-! ceeqinkogpvq! tkurgvvq! cn! swctvq!

oqvkxq!rtqrquvq/!

Kn! rtqxxgfkogpvq! korwipcvq! xc! fwpswg! ecuucvq! kp! rctvg! swc-! eqp!

tkpxkq!cn!Vtkdwpcng!fk!Vtgxkuq-! kn!swcng-!pgn!rtqegfgtg!c!pwqxq!gucog!

fgnnc!ec_]M UX \QVMaUYXQ MVVnUWZ_SXMaUYXQ MOOYV^M' ]U M^^Q\\b MU Z\UXOUZU

uqrtc! knnwuvtcvk-! cxgpfq! ewtc! cpejg! fk! rtqxxgfgtg! uwnng! urgug! fgn!

ikwfk|kq!fk!ngikvvkokvâ/!

R/S/O/!
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Nc! Eqtvg! tkigvvc! kn! tkeqtuq! rtkpekrcng-! ceeqinkg! kn! swctvq! oqvkxq!

fgn!tkeqtuq!kpekfgpvcng-!fkejkctc!kpcookuukdknk!ink!cnvtk!oqvkxk!fgn!tkeqtuq!

kpekfgpvcng-! ecuuc! kn! fgetgvq! korwipcvq! kp! tgnc|kqpg! cn! oqvkxq! fk!

tkeqtuq!kpekfgpvcng!ceeqnvq!g!tkpxkc!nc!ecwuc!cn!Vtkdwpcng!fk!Vtgxkuq!kp!

fkxgtuc!eqorquk|kqpg-!ewk!fgocpfc!fk!rtqxxgfgtg!cpejg!uwnng!urgug!

fgn!ikwfk|kq!fk!ngikvvkokvâ/!

7U ]QX]U PQVVnM\^) ,.' OYWWM ,.swcvgt-! fgn! f/R/T/! 41! ociikq!

-++-' X) ,,0' XQV ^Q]^Y UX^\YPY^^Y PMVVnM\^) ,' OYWWM ,2' PQVVM VQSSQ

35!fkegodtg!3123-!p/!339-!uk!fâ!cvvq!fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!

rtqeguuwcnk! rgt! kn! xgtucogpvq-! fc! rctvg! fgn! tkeqttgpvg! rtkpekrcng-!

PQVVn_V^Q\UY\Q UWZY\^Y M ^U^YVY PU OYX^\UN_^Y _XURUOM^Y' ZM\U M [_QVVY ZQ\

kn!tkeqtuq-!c!pqtoc!fgn!eqooc!2.dku!fgnnq!uvguuq!ctv/!24-!qxg!fqxwvq/!

Equî!fgekuq!kp!Tqoc!kp!fcvc!28!pqxgodtg!3132/!

! ! Nc!Rtgukfgpvg!

!
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