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!

TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! Qiigvvq!

Crrcnvq!fk!qrgtg!

rwddnkejg!
WODGTVQ!N/!E/!I/!UEQVVK! Rtgukfgpvg!

OCTKPC!OGNQPK! Eqpukinkgtg!

OCWTQ!FK!OCT\KQ! Eqpukinkgtg!
Wf/!4102203132!EE!

Etqp/!

T/I/P/!2425;03127!

TQUCTKQ!ECKC\\Q! Eqpukinkgtg!

CNDGTVQ!RC\\K! Eqpukinkgtg!.!Tgn/!

QTFKPCP\C!!
!
uwn!tkeqtuq!p/!2425;03127!T/I/!rtqrquvq!fc<!

! u/t/n/-! kp! rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! rtq! vgorqtg-!

gngvvkxcogpvg! fqokeknkcvc! kp! -!

rtguuq! nq! uvwfkq! fgnn(Cxxqecvq! -! ejg! nc! tcrrtgugpvc! g!

fkhgpfg-!wpkvcogpvg!cink!Cxxqecvk! !g!

-!ikwuvc!rtqewtc!c!octikpg!fgn!tkeqtuq=!

. tkeqttgpvg!.!!

eqpvtq!

! u/r/c/-! kp! rgtuqpc! fgn!

ngicng! tcrrtgugpvcpvg! rtq! vgorqtg-! gngvvkxcogpvg! fqokeknkcvc! kp!

-!rtguuq!nq!uvwfkq!fgnn(Cxxqecvq! -!

ejg! nc! tcrrtgugpvc! g! fkhgpfg-! wpkvcogpvg! cnn(Cxxqecvq!

-! ikwuvc! rtqewtc! kp! ecneg! cn! eqpvtqtkeqtuq! g! tkeqtuq!

kpekfgpvcng=!

.!eqpvtqtkeqttgpvg!g!tkeqttgpvg!kpekfgpvcng!.!!
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!

eqpvtq!

u/t/n/-! kp! rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! rtq! vgorqtg-!

gngvvkxcogpvg! fqokeknkcvc! kp! -!

rtguuq!nq!uvwfkq!fgnn(Cxxqecvq! -!ejg!nc!tcrrtgugpvc!g!

fkhgpfg-!wpkvcogpvg!cink!Cxxqecvk! !g!

-!ikwuvc!rtqewtc!c!octikpg!fgn!eqpvtqtkeqtuq!cn!tkeqtuq!

kpekfgpvcng=!

.!eqpvtqtkeqttgpvg!cn!tkeqtuq!kpekfgpvcng.!!

cxxgtuq! nc! ugpvgp|c! p/! 61103127! fgnnc! EZ]_R QpN[[RWWZ QV BVWNYZ!

fgrqukvcvc!Wp220303127=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

4102203132!fcn!eqpu/!Cndgtvq!Rc||k/!

Tkngxcvq!ejg<!

2/! Kn! Vtkdwpcng! fk! Okncpq-! eqp! ugpvgp|c! p/! 436803124-! eqpfcppcxc!

!u/t/n/-!c!ewk! !u/r/c/!cxgxc!chhkfcvq!kn!ugtxk|kq!fk!vtcurqtvq!

g!vtcvvcogpvq!hkpcnk||cvq!cn!tgewrgtq!fgnnc!htc|kqpg!qticpkec!fgtkxcpvg!

fcnnc!tceeqnvc!fkhhgtgp|kcvc!fgk!tkhkwvk!uqnkfk!wtdcpk-!c!eqttkurqpfgtg!cnnc!

^_R^^N ^*[*N* WN ^ZXXN QV r ..5*-2, N _V_ZWZ QV [RYNWR( kp!

crrnkec|kqpg! QRWWpN]_* 4 QRW PN[V_ZWN_Z ^[RPVNWR R []RaVN ]VQ`cVZYR!

QRWWpVX[Z]_Z []RaV^_Z! NV ^RY^V QRWWpN]_* -/40 PZQ* PVa*( VY ]NTVZYR

QRWWpVYNQRX[VXRY_Z \`NYvkvcvkxq! fgn! eqpvtcvvq! uvkrwncvq! g!

QRWWpVY_R]]`cVZYR QRW ^R]aVcVZ Q`]NY_R VW [R]VZQZ R^_VaZ*!

.* AN ;Z]_R QpN[[RWWZ QV BVWNYZ( PZY ^RY_RYcN [`OOWVPN_N VY QN_N --

hgddtckq!3127-!tkvgpgxc!m!S]N WpNW_]Z R [R] \`NY_Z \`V QV VY_R]R^^R m!fk!

eqpfkxkfgtg! k! tknkgxk! fgn! rtkoq! ikwfkeg! ncffqxg! gtc! uvcvq! guenwuq! kn!

rgthg|kqpcogpvq! fk! wpc! vtcpuc|kqpg! htc! ng! rctvk-! rqkejë! nc!

fqewogpvc|kqpg! rtqfqvvc-! kn! ewk! eqpvgpwvq! tkuwnvcxc! q! kpeqorngvq! q!

rtkxq! fk! fcvc! g! uqvvquetk|kqpg! fgk! uqiigvvk! kpvgtguucvk-! fkoquvtcxc!
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!

^ZW_NY_Z WpNaaVq! fk! vtcvvcvkxg! ejg-! rwt! cxgpfq! tciikwpvq! wpq! uvcvq!

cxcp|cvq-!pqp!gtcpq!uvcvg!rgtô!rqtvcvg!c!eqorkogpvq/!

4/!Rgt! nc!ecuuc|kqpg!fk!swguvc!ugpvgp|c!jc!rtqrquvq! tkeqtuq! !

u/t/n/! rtqurgvvcpfq! vtg! oqvkxk! fk! fqinkcp|c-! ck! swcnk! jc! tgukuvkvq! eqp!

eqpvtqtkeqtuq! !u/r/c//!

F`R^_p`W_VXN( N ^`N aZW_N( UN []Z[Z^_Z ]VPZ]^Z VYPVQRY_NWR

PZYQVcVZYN_Z NWWpNPPZTWVXRY_Z QRWWR QZTWVNYcR NaaR]^N]VR( N P`V UN

tgukuvkvq!eqp!eqpvtqtkeqtuq! u/t/n//!

8XORQ`R WR [N]_V UNYYZ QR[Z^V_N_Z XRXZ]VN NV ^RY^V QRWWpN]_* /4,.

dku/2!eqf/!rtqe/!ekx//!

! Eqpukfgtcvq!ejg<!

0* u YRPR^^N]VZ []RYQR]R WR XZ^^R QNWWpR^NXR QRWWpRPPRcVZYR QV

kpcookuukdknkvâ! fgn! tkeqtuq-! rgt! vctfkxkvâ! fgnnc! tgncvkxc! pqvkhkec|kqpg-!

uqnngxcvc!kp!xkc!rtgnkokpctg!fcn!eqpvtqtkeqttgpvg/!

F`R^_p`W_VXZ!jc!quugtxcvq!ejg!nc!eqpvtqrctvg-!vgpwvc!c!korwipctg!nc!

fgekukqpg!pqvkhkecvcng!gpvtq!kn!vgtokpg!fgn!6!ikwipq!3127!gz!ctv/!436-!

eqooc!2-!eqf/!rtqe/!ekx/-!cxgxc!tkejkguvq!wpc!rtkoc!pqvkhkec!c!og||q!

rquvc-!kp!fcvc!38!ociikq!3127-!eqp!fguvkpc|kqpg!rtguuq!nq!uvwfkq!ejg!

k!fkhgpuqtk!fk! u/r/c/!cxgxcpq! ncuekcvq!ukp!fcn!fkegodtg!3125-!g!

cxgxc!tkrtguq!kn!rtqeguuq!pqvkhkecvqtkq!uqnvcpvq!kn!uweeguukxq!39!ikwipq!

3127-!swcpfq!kn!vgtokpg!fk!korwipc|kqpg!gtc!qtcock!rgtgpvq/!

6/!ApRPPRcVZYR f SZYQN_N*!

6/2! Nc! eqrkc! cwvgpvkec! fgnnc! ugpvgp|c! korwipcvc! rtqfqvvc! fc! rctvg!

tkeqttgpvg!cvvguvc!ejg!nc!uvguuc!gtc!uvcvc!pqvkhkecvc!fc! !u/r/c/!c!

-! rtguuq! kn! uwq! rtqewtcvqtg! g! fqokeknkcvctkq-! kp! fcvc! 7! crtkng!

3127-!fcvc!fc!ewk!fgeqttgxc!kn!vgtokpg!dtgxg!rgt!rtqrqttg!tkeqtuq!rgt!

ecuuc|kqpg!rtgxk^_Z QNWWp N]_* /.1( PZXXN .( PZQ* []ZP* PVa**!

Tkuwnvc-!kpqnvtg-!ejg! !u/t/n/!cddkc!tkejkguvq!nc!pqvkhkec!fgn!tkeqtuq!

rgt! ecuuc|kqpg! kp! fcvc! 38! ociikq! 3127-! pgn! fqokeknkq! gngvvq! fcnnc!
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!

eqpvtqrctvg!kp!crrgnnq!rtguuq!nq!uvwfkq!fgink!Cxxqecvk! !

R 7 WpZQVR]YZ ]VPZ]]RY_R( QZ[Z NaR] PZY^_N_N_Z(

NW ]VPRaVXRY_Z QRWWN PN]_ZWVYN QV ]V_Z]YZ( WpV]]R[R]VOVWV_d QRV QR^_VYN_N]V

rtguuq!kn!fqokeknkq!kp!rtgegfgp|c!gngvvq!c!ecwuc!fgn!vtcuhgtkogpvq!fgn!

nqtq!uvwfkq!rtqhguukqpcng-!jc!tkrtguq!kn!rtqegfkogpvq!pqvkhkecvqtkq!kn!39!

ikwipq! 3127-! rtqxxgfgpfq! c! tkejkgfgtg! wpc! pwqxc! pqvkhkec! rtguuq!

WpN__`NWR ^_`QVZ QRV QVSRY^Z]V( NYQN_N N O`ZY SVYR*!

6/3! Nc! eqpuqnkfcvc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg! jc! qrgtcvq! wpc!

PUVN]N QV^_VYcVZYR S]N WpV[Z_R^V VY ewk!nc!rctvg!gngiic!fqokeknkq!rtguuq!kn!

uwq!fkhgpuqtg!g!swguvk!crrctvgpic!cn!hqtq!fgn!nwqiq!fqxg!rtguvc!nc!uwc!

cvvkxkvâ! rtqhguukqpcng! g! kn! ecuq! kp! ewk-! kpxgeg-! nc! rctvg! pqokpk! wp!

fkhgpuqtg!crrctvgpgpvg!c!wp!hqtq!fkxgtuq!fc!swgnnq!fgn! nwqiq!fqxg!ê!

ejkcocvq!c!uxqnigtg! kn! uwq!ocpfcvq!fkhgpukxq!g! vcng!fkhgpuqtg!c!uwc!

xqnvc!gngiic!fqokeknkq!)ck!ugpuk!fgnn(ctv/!94!t/f/!33/2/2;45!p/!48*!pgn!

nwqiq!fqxg!jc!ugfg!kn!ikwfkeg=!pgn!rtkoq!ecuq!k!uweeguukxk!owvcogpvk!

fk!fqokeknkq!fgn!fkhgpuqtg!fgddqpq!rtguwogtuk!pqvk!cnng!cnvtg!rctvk-! ng!

swcnk! rquuqpq! cxgtpg! eqpvg||c! eqpuwnvcpfq! n(cndq! rtqhguukqpcng-!

ogpvtg!pgn! ugeqpfq!ecuq! kn!fkhgpuqtg!jc! n(qddnkiq!fk! eqowpkectg!cnng!

eqpvtqrctvk! kn! owvcogpvq! fgn! fqokeknkq! gngvvq! gzvtc! fkuvtkevwo! )eht/!

Ecuu/-!Ug|/!W/-!49290311;-!Ecuu/-!Ug|/!W/-!284630311;*/!

Pgn!ecuq!fk!urgekg!nc!rctvg!crrgnncvc!cxgxc!gngvvq!fqokeknkq!rtguuq!nq!

uvwfkq! fgink! Cxxqecvk! ! g! ! )kp!

*-!k!swcnk!gtcpq!uvcvk!ejkcocvk!c!qrgtctg!

swcnk!fkhgpuqtk!g!fqokeknkcvctk!rgt!tcrrtgugpvctg!g!fkhgpfgtg!nc!enkgpvg!

pgn!ikwfk|kq!kp!itcfq!fk!crrgnnq/!

Gpvtcodk! k! fkhgpuqtk! fqokeknkcvctk! crrctvgpgxcpq! cn! hqtq! fgn! nwqiq! kp!

ewk!gtcpq!uvcvk!ejkcocvk!c!uxqnigtg!kn!nqtq!ocpfcvq!g!pqp!gtcpq!rgtekô!

vgpwvk!c!eqowpkectg!cnnc!eqpvtqrctvg! kn!uweeguukxq!owvcogpvq!fk!vcng!

fqokeknkq-!ejg!uk!fqxgxc!rtguwogtg!pqvq!cnng!ogfgukog/!
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!

6/4! Tkurgvvq! ck! fkhgpuqtk! g! fqokeknkcvctk! fk! ! xcngxc-! fwpswg-! nc!

tgiqnc!ugeqpfq!ewk-!R^^RYQZ QR_R]XVYNY_R YRWWpRWRcVZYR QV QZXVPVWVZ VW

nwqiq! pgn! swcng! kn! fkhgpuqtg! gugtekvc! nc! rtqhguukqpg! g! pqp! swgnnq! pgn!

swcng!swguvc!gtc!gugtekvcvc!cnn(cvvq!fgn!eqphgtkogpvq!fgnnc!rtqewtc-!nc!

rwddnkekvâ! fgk! uwqk! owvcogpvk! ê! uqffkuhcvvc! fc! swgnnc! ngicng! fgn!

owvcogpvq!fgn!fqokeknkq!fgn!rtqewtcvqtg/!

Nc! tkejkguvc! cnn(whhkekcng! ikwfk|kctkq! fk! pqvkhkec! fgnn(korwipc|kqpg! pgn!

fqokeknkq! fgk! rtqewtcvqtk! gugtegpvk! nc! rtqrtkc! cvvkxkvâ! rtqhguukqpcng!

pgnn(codkvq! fgnnc!ektequetk|kqpg! fk! cuugipc|kqpg! fqxgxc!cxxgpktg! eqp!

n(kpfkec|kqpg! fgn! nqtq! #fqokeknkq! rtqhguukqpcng#-! kn! ewk! ceegtvcogpvq!

equvkvwkxc!wp!cfgorkogpvq!rtgnkokpctg!ejg!kpeqodgxc!uwn!pqvkhkecpvg!

g!fqxgxc!guugtg!uqffkuhcvvq!vtcokvg!kn!rtgxkq!tkueqpvtq!fk!guuq!rtguuq!

n(cndq!rtqhguukqpcng-!ejg!tcrrtgugpvc!nc!hqpvg!ngicng!fk!eqpquegp|c!fgn!

fqokeknkq! fgink! kuetkvvk! g! pgn! swcng! kn! rtqewtcvqtg! jc! n(qddnkiq! fk! hctg!

cppqvctg! k! owvcogpvk! fgnnc! uwc! ugfg! )equî-! gurtguucogpvg-! Ecuu/-!

Ug|/!W-!49290311;*/!!!

Cnn(qpgtg! fk! xgtkhkec! )cvvtcxgtuq! n(cigxqng! eqpuwnvc|kqpg! fgink! cndk!

rtqhguukqpcnk-! cvvwcnogpvg! kphqtocvk||cvk! gf! ceeguukdknk!

vgngocvkecogpvg*! rtguuq! n(cndq! rtqhguukqpcng! fgn! fqokeknkq! fgk!

rtqewtcvqtk!fqxg!pqvkhkectg!n(korwipc|kqpg!eqttkurqpfgxc!n(cuuwp|kqpg!

fc! rctvg! fgn! pqvkhkecpvg! fgn! tkuejkq! fgnn(gukvq! pgicvkxq! fgnnc! pqvkhkec!

tkejkguvc!kp!wp!fqokeknkq!fkxgtuq!fc!swgnnq!ghhgvvkxq/!

Wpc!ukokng!xgtkhkec-!pgn!ecuq!fk!urgekg-!ê!uvcvc!eqorkwvc!kp!qeecukqpg!

fgnnc! rtkoc! pqvkhkec! kp! ocpkgtc! fgn! vwvvq! kttkvwcng-! fcvq! ejg! kn!

YZ_VSVPNY_R( [V`__Z^_Z PUR PZY^`W_N]R WpNWOZ []ZSR^^VZYNWR( ^V f WVXV_N_Z

N SN]R ]VSR]VXRY_Z NWWpVYQV]VccZ( YZY [Vi N__`cng-! fgnnq! uvwfkq!

rtqhguukqpcng!fgink!Cxxqecvk! !g!

VYQVPN_Z YRWWpN__Z QV N[[RWWZ R YRWWpVY_R^_NcVZYR QRWWN ^RY_RYcN QV

^RPZYQZ T]NQZ &R PZ]]V^[ZYQRY_R NWWpVYSZ]XNcVZYR YZY NTTVZ]YN_N PUR
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6
!

NWWpR[ZPN R]N [Z^^VOVWR ]R[R]V]R uw! kpvgtpgv-! eqog! fkoquvtc! kn!

fqewogpvq!22!cnngicvq!cn!eqpvtqtkeqtuq!fk! */!

AN YRPR^^N]VN PZY^`W_NcVZYR QRWWpNWOZ []ZSR^^VZYNWR( QN P`V ]V^`W_NaN

kpxgeg! kn! pwqxq! kpfktk||q! fgnnq! uvwfkq! rtqhguukqpcng! fgink! Cxxqecvk!

! g! ! )kp! *-! ê!

cxxgpwvc! uqnvcpvq! kp! hwp|kqpg! fgnnc! rtqugew|kqpg! fgn! rtqegfkogpvq!

pqvkhkecvqtkq-! cxxkcvq! swcpfq! qtcock! gtcpq! urktcvk! k! vgtokpk! rgt!

WpVX[`TYNcVZYR*!

Ug! pg! fgxg! eqpenwfgtg! ejg! WN []VXN YZ_VSVPNcVZYR QRWWpN__Z QV

korwipc|kqpg! pqp! uk! ê! eqpenwuc! eqp! gukvq! rqukvkxq! rgt! ektequvcp|g!

korwvcdknk! cn! tkejkgfgpvg-! kn! swcng-! qogvvgpfq! eqnrgxqnogpvg! fk!

PZY^`W_N]R WpNWOZ []ZSR^^VZYNWR R NSSVQNYQZ^V VYaRPR NWWR VYQVPNcVZYV

PZY_RY`_R YRWWpN__Z QV N[[RWWZ R NWWpVY_R]YZ QRWWN ^RY_RYcN VX[`TYN_N(

QV PZY_RY`_Z PZVYPVQRY_R PZY \`RWWR ]VYaRYVOVWV NWWpR[ZPN VY ]R_R( ^V f

cuuwpvq! kn! tkuejkq! fgnn(gukvq! pgicvkxq! fgnnc! pqvkhkec! tkejkguvc! kp! wp!

fqokeknkq!fkxgtuq!fc!swgnnq!ghhgvvkxq/!

Pqp!gtc!fcvq-!swkpfk-!cn!pqvkhkecpvg!fk!tkejkgfgtg!cnn(whhkekcng!ikwfk|kctkq!

nc! tkrtguc! fgn! rtqegfkogpvq! pqvkhkecvqtkq-! chhkpejë! nc! pqvkhkec|kqpg!

cxguug!ghhgvvq!fcnnc!fcvc!kpk|kcng!fk!cvvkxc|kqpg!fgn!rtqegfkogpvq/!

Dkuqipc-! rkwvvquvq-! cxgtg! tkiwctfq! cnnc! uqnc! ugeqpfc! pqvkhkec! fgn!

tkeqtuq-! rgthg|kqpcvcuk! rgt! kn! pqvkhkecpvg! kp! fcvc! 39! ikwipq! 3127-!

\`NYQZ Z]NXNV R]N TVd ^[V]N_Z VW _R]XVYR []RaV^_Z QNWWpN]_* /.1(

eqooc!3-!eqf/!rtqe/!ekx//!

7/! Cn! ogfgukoq! gukvq! fk! kpcookuukdknkvâ! fgn! tkeqtuq! uk! cttkxgtgddg-!

eqowpswg-!rtqegfgpfq!cn!xcinkq!fgk!oqvkxk!fk!tkeqtuq!rtqrquvk/!

8/2!Kn!rtkoq!oqvkxZ QV ]VPZ]^Z QRY`YPVN( NV ^RY^V QRWWpN]_* /2,( PZXXN

2-! p/! 4-! eqf/! rtqe/! ekx/-! nc! xkqnc|kqpg! q! hcnuc! crrnkec|kqpg! fgink! ctvv/!

-523( -/1,( -/2.( PZXXV - R .( R -/22 PZQ* PVa*6 WN ;Z]_R QpN[[RWWZ(

c!fkurgvvq!fgn!rtkpekrkq!ugeqpfq!ewk!nc!rtqxc!uetkvvc!fgnnc!vtcpuc|kqpg!
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!

rwô! guugtg! hqtpkvc! kpvgitcpfq! kn! fqewogpvq! eqp! gxgpvwcnk! fcvk!

gzvtcvguvwcnk-!jc!gttqpgcogpvg!rtgvguq!m!c!fktg!fk!rctvg!tkeqttgpvg!.!

QV ]VPNaN]R WpR^V^_RYcN QRWWN _]NY^NcVZYR R^PW`^VaNXRY_R QNW _R^_Z

uetkvvq-! ugp|c! eqpukfgtctg! wnvgtkqtk! ektequvcp|g! kpvgitcvkxg! gogtigpvk!

fcink!cvvk/!

Kp!swguvq!oqfq!k!ikwfkek!fkuvtgvvwcnk!pqp!jcppq!eqpukfgtcvq!pë!ejg!nc!

vtcpuc|kqpg-! kp! tgcnvâ-! uk! gtc! rgthg|kqpcvc-! fcn! oqogpvq! ejg! nc!

tgnc|kqpg! knnwuvtcvkxc! rgt! kn! fktgvvqtg! igpgtcng! fgn! 2;! igppckq! 3118-!

eqpvgpgpvg! kn! vR^_Z QRWWpNPPZ]QZ _]NY^N__VaZ( R]N ^_N_N QN \`R^_V

crrtqxcvc!g!uqvvquetkvvc-!pë!ejg!wpc!eqphgtoc!kp!swguvq!ugpuq!rqvgxc!

guugtg!vtcvvc!fcnnc!eqowpkec|kqpg!fgn!29!igppckq!3118-!hcvvc!fc! !

u/r/c/! cn! fguvkpcvctkq! fgnnq! uocnvkogpvq! fgk! tkhkwvk-! cn! ewk! kpvgtpq! nc!

ogfgukoc! uqekgvâ! ugipcncxc! ejg! kn! ugtxk|kq! cxtgddg! cxwvq!

eqpvkpwc|kqpg/!

8/3! Kn! ugeqpfq! oqvkxq! fk! tkeqtuq! fgpwpekc! nc! xkqnc|kqpg! q! hcnuc!

crrnkec|kqpg! fgink! ctvv/! 2433-! eqooc! 3-! g! 2473-! eqook! 2! g! 3! eqf/!

PVa*( [R]PUe WN ;Z]_R QpN[[RWWZ QZaRaN swcpvq! ogpq! tgikuvtctg!

WpVY_R]aRY`_N PZYPW`^VZYR QV `Y YRTZcVZ QV NPPR]_NXRY_Z( [R] VW \`NWR

pqp! gtc! pgeguuctkc! nc! hqtoc! uetkvvc-! eqp! ewk! ng! rctvk! cxgxcpq! kpvguq!

rtqtqictg! kn! vgtokpg! fgn! ugtxk|kq! rtguvcvq! fc! ! u/t/n/! cn! 26!

ociikq!3118/!

8/4! Kn! vgt|q! oqvkxq! fk! tkeqtuq! ncogpvc! nc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg! fgink! ctvv/! 2473-! eqook! 2! g! 3-! g! 2493! eqf/! ekx/-! kp!

swcpvq!nc!Eqtvg!vgttkvqtkcng!m!kp!vguk!.!pqp!jc!eqpukfgtcvq!ejg!kn!vguvq!

QRWWpN__Z QRW -5 TRYYNVZ .,,3 PZ^_V_`VaN( NYPUR NWWN W`PR fgn!

eqorqtvcogpvq! eqornguukxq! fgnng! rctvk-! wpc! xgtc! g! rtqrtkc!

vtcpuc|kqpg-! uqvvquetkvvc! fcn! uwq! fktgvvqtg! igpgtcng! g! xkpeqncpvg! rgt!

!u/r/c/-!pë!jc!vgpwvq!eqpvq!ejg!nc!hqtoc!uetkvvc!cf!rtqdcvkqpgo!

[Z_RaN R^^R]R VY_RT]N_N PZXOVYNYQZ WpN__Z ^P]V__Z PZY RWgogpvk!
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!

gzvtcvguvwcnk-!swcnk!kn!eqpvgpwvq!fgnnc!okuukxc!fgn!29!igppckq!3118=!fk!

PZY^RT`RYcN( NaRaN SN__Z N[[WVPNcVZYR QRW QV^[Z^_Z QRWWpN]_* -/4. PZQ*

ekx/! ocnitcfq! pgn! ecuq! fk! urgekg! pqp! uwuukuvguug! pë! wp!

VYNQRX[VXRY_Z Ye `Y ]V_N]QZ YRWWpNQRX[VXRY_Z NQ Z[Rtc!fk!wpc!fgnng!

rctvk/!

9/!K!oqvkxk-!fc!gucokpctuk!eqpikwpvcogpvg!kp!tcikqpg!fgn!tcrrqtvq!fk!

eqppguukqpg!ejg!nk!ngic-!uqpq-!vwvvk-!kpcookuukdknk/!

9*- ApZQVR]YN ]VPZ]]RY_R WNXRY_N( VY aVN []VZ]V_N]VN( WN QV^N[[WVPNcVZYR

fgn!rtkpekrkq!hkuucvq!fcnnc!ikwtkurtwfgp|c!fk!swguvc!Eqtvg!ugeqpfq!ewk-!

rqkejë! pgn! eqpvtcvvq! fk! vtcpuc|kqpg! nc! rtqxc! uetkvvc! ê! tkejkguvc! fcnnc!

ngiig! uqnvcpvq! cf! rtqdcvkqpgo-! pqp! quvc! cnnc! swcnkhkecdknkvâ! fk! wp!

eqpvtcvvq! eqog! vtcpuc|kqpg-!ck! ugpuk! fgnn(ctv/! 2;86! eqf/! ekx/-! kn! hcvvq!

ejg! ng! tgekrtqejg! eqpeguukqpk! vtc! ng! rctvk-! kpvgug! c! hct! eguuctg! nc!

ukvwc|kqpg! fk! fwddkq! kp! cvvq! )ejg! ectcvvgtk||cpq! kn! eqpvtcvvq! fk!

vtcpuc|kqpg*-! pqp! ukcpq! urgekhkecogpvg! kpfkecvg! pgn! fqewogpvq-! oc!

rquucpq! gogtigtg! fcn! eqornguuq! fgnn(cvvq! pqpejë! fc! gngogpvk!

gxgpvwcnogpvg!guvgtpk!cf!guuq!)Ecuu/!2449;03118*/!

Kp! tgcnvâ! WN ;Z]_R QpN[[RWWZ( [V`__Z^_Z PUR QV^N__RYQR]R VW []VYPV[VZ

tkejkcocvq! fck! og||k! kp! gucog-! pg! jc! hcvvq! crrnkec|kqpg-! cttkxcpfq!

rgtô!c!eqpenwukqpk!fkhhqtok!fc!swgnng!cwurkecvg!fc! !u/t/n//!

Rkû! rtgekucogpvg! k! ikwfkek! fkuvtgvvwcnk! jcppq! gucokpcvq! nc! tgnc|kqpg!

knnwuvtcvkxc!rgt! kn!fktgvvqtg!igpgtcng!fgn!2;!igppckq!3118-!ejg!c!fktg!

fgn!tkeqttgpvg!uctgddg!uvcvc!crrtqxcvc!g!uqvvquetkvvc!g!cvvguvgtgddg!kn!

[R]SRcVZYNXRY_Z QRWWpNPPZ]QZ _]NY^N__VaZ( ]VWRaNYQZ [Rtô!ejg!nc!uvguuc!

PZ^_V_`VaN `Y n+==7 36=/;67 +44D+A3/6.+ / 676 +?/6=/ +4->6+

tkngxcp|c! guvgtpc! g! pqp! eqphkiwtc! cnewpc! fkejkctc|kqpg! eqpvtcvvwcngo

)rci/!7!fgnnc!fgekukqpg!korwipcvc*/!

Nc!Eqtvg!fkuvtgvvwcng!kpqnvtg-!hcegpfq!crrnkec|kqpg!fgn!rtkpekrkq!ejg!nc!

tkeqttgpvg! tkvkgpg! fkucrrnkecvq-! jc! rtguq! kp! gurtguuc! eqpukfgtc|kqpg!
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!

cpejg! ng! okuukxg! kpxkcvg! cn! tghgtgpvg! vgfgueq-! oc! jc! tkvgpwvq-! kp!

cuuqpcp|c! eqp! swcpvq! ikâ! tkngxcvq! fcn! rtkoq! ikwfkeg-! ejg! ng! uvguug!

YZY PZ^_V_`V^^R]Z npgrrwtg!wp! kpfk|kq! fk!gugew|kqpg!fgn! eqpvtcvvq-! kp!

swcpvq!pqp!cvvgpiqpq!cnnc!rtguvc|kqpg!rtkpekrcngo( R QZaR^^R]Z VYaRPR

guugtg!kpugtkvg-!guugpfq!cpvgegfgpvk!cnnc!tgnc|kqpg!knnwuvtcvkxc!kpxkcvc!

NW QV]R__Z]R TRYR]NWR( npgn! rtqegfkogpvq! fk! cxxkcogpvq! fgnnc!

rtqegfwtc!fk!pqvkhkec!fgn!oqf/!60C!ejg! !cxgxc!kpk|kcvq!rgt!kn!ecuq!

kp!ewk!nc!vtcpuc|kqpg!hquug!ikwpvc!cnnc!uwc!fghkpk|kqpgo*!

9/3! Kn! rtkoq! og||q-! swkpfk-! pqp! gxkfgp|kc! cnewpc! tgcng! etkvkekvâ! kp!

rwpvq!fk!fktkvvq!kp!ecrq!cnnc!fgekukqpg!korwipcvc-!fcvq!ejg!k!ikwfkek!fk!

ogtkvq! jcppq! rtguq! kp! eqpukfgtc|kqpg! kn! fcvq! gzvtcvguvwcng!

cuugtkvcogpvg! vtcuewtcvq! rgt! xgtkhkectg! nc! rqtvcvc! fk! swgnnq! ejg! gtc!

uvcvq!kpfkecvq!swcng!ceeqtfq!vtcpucvvkxq-!oc!ê!gurtguukqpg!fk!wp!ogtq!

fkuugpuq!tkurgvvq!cf!wp!crrtg||cogpvq!fk!hcvvq!ejg-!guugpfq!htwvvq!fk!

wpc! fgvgtokpc|kqpg! fkuetg|kqpcng! fgn! ikwfkeg! fk! ogtkvq-! pqp! ê!

ukpfcecdkng!fc!swguvc!Eqtvg/!!

Pë! ê! cookuukdkng! fgfwttg! kp! swguvc! ugfg-! kp! crrctgp|c-! wpc!

xkqnc|kqpg!fk!pqtog!fk!ngiig!oktcpfq-!kp!tgcnvâ-!cnnc!tkxcnwvc|kqpg!fgk!

hcvvk! qrgtcvc! fcn!ikwfkeg! fk! ogtkvq-! equî!fc! tgcnk||ctg! wpc! uwttgvvk|kc!

vtcuhqtoc|kqpg!fgn!ikwfk|kq!fk!ngikvvkokvâ!kp!wp!pwqxq-!pqp!eqpugpvkvq-!

vgt|q!itcfq!fk!ogtkvq!)Ecuu/!986903128*/!

9*/ <pNW_]N [N]_R YR^^`YZ QRV _]R XRccV []Z[Z^_V ^V PZYS]ZY_N VY NWP`Y

XZQZ PZY V ]VWVRaV QRWWN ;Z]_R QpN[[RWWq!ugeqpfq!ewk!kn!fqewogpvq!ejg!

! u/t/n/! kpukuvg! pgn! swcnkhkectg! eqog! vtcpuc|kqpg! crrtqxcvc! fcn!

fktgvvqtg! igpgtcng! fk! ! pqp! cxgxc! tkngxcp|c! guvgtpc! )ocpecpfq!

swkpfk! nc! xqnqpvâ! fgnnc! rctvg! QV [Z]_N]R WpN__Z N PZYZ^PRYcN QRWWN

eqpvtqrctvg!rgt!ink!ghhgvvk!rtqrtk!ejg-!pgk!uwqk!eqphtqpvk-!nq!uvguuq!gtc!

fguvkpcvq!c!rtqfwttg*/!
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!

F`R^_R PZY^_N_NcVZYV( YZY VX[`TYN_R VY NWP`Y XZQZ QNWWpZQVR]YN

tkeqttgpvg! g! qtcock! kpeqpvguvcdknk-! hcppq! uî! ejg! ng! swguvkqpk!

^`WWpVY_R][]R_NcVZYR QRW PZY_RY`_Z QRWWpN__Z QRW -5 TRYYckq! 3118! g!

uwnnc! pgeguukvâ! fk! ngiigtg! nq! uvguuq! kp! eqodkpc|kqpg! eqp! cnvtk! fcvk!

gzvtcvguvwcnk!ukcpq!fgn!vwvvq!rtkxg!fk!fgekukxkvâ-!fcn!oqogpvq!ejg!m!c!

rctgtg!fgk!ikwfkek!fkuvtgvvwcnk! .!pqp!gtc!ock!uvcvc!gurtguuc!fc! !

u/r/c!cnewpc!xqnqpvâ!pgiq|kcng!cxgpvg!xcngp|c!guvgtpc/!

;/! Tkocpg! cuuqtdkvq! kn! tkeqtuq! kpekfgpvcng-! rtgugpvcvq! kp! xkc!

uwdqtfkpcvc!YRWWpRaRY_`NWV_d QV `Y ceeqinkogpvq!fgk!oqvkxk!fgn!tkeqtuq!

rtkpekrcng/!

21/! Kp! eqpenwukqpg-! rgt! vwvvq! swcpvq! uqrtc! gurquvq-! kn! tkeqtuq! fgxg!

guugtg!fkejkctcvq!kpcookuukdkng/!

Ng!urgug!ugiwqpq!nc!uqeeqodgp|c!g!uk!nkswkfcpq!eqog!fc!fkurqukvkxq/!

R/S/O/!

Nc! Eqtvg! fkejkctc! kpcookuukdkng! kn! tkeqtuq! rtkpekrcng-! fkejkctc!

cuuqtdkvq! kn! tkeqtuq! kpekfgpvcng! eqpfk|kqpcvq! g! eqpfcppc! kn! tkeqttgpvg!

rtkpekrcng! cn! tkodqtuq! fgnng! urgug! fgn! ikwfk|kq! fk! ecuuc|kqpg-! ejg!

WV\`VQN VY r 1*.,,( QV P`V r .,, [R] R^OZ]^V( ZW_]R NPPR^^Z]V PZXR [R]

ngiig!g!eqpvtkdwvq!urgug!igpgtcnk!pgnnc!okuwtc!fgn!26&/!

8V ^RY^V QRWWpN]_* -/( PZXXN -.swcvgt-! fgn! f/R/T/! 41! ociikq!

3113-!p/!226-!pgn!vguvq! kpvtqfq__Z QNWWpN]_* -( PZXXN -3( QRWWN WRTTR

35!fkegodtg!3123-!p/!339-!uk!fâ!cvvq!fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!

rtqeguuwcnk! rgt! kn! xgtucogpvq-! fc! rctvg! fgn! tkeqttgpvg! rtkpekrcng-!

QRWWp`W_R]VZ]R VX[Z]_Z N _V_ZWZ QV PZY_]VO`_Z `YVSVPN_Z( [N]V N \`RWWZ [R]

kn!tkeqtuq-!c!pqtoc!fgn!eqooc!2.dku!fgnnq!uvguuq!ctv/!24-!qxg!fqxwvq/!

Equî!fgekuq!kp!Tqoc!kp!fcvc!41!pqxgodtg!3132/!

!! ! ! ! ! ! ! ! Kn!Rtgukfgpvg!

!
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