
4#

#

#

TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!
#

#

#

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! # Qiigvvq!
##

Eguukqpg!fk!
swqvg!fk!u/t/n/!

CPFTGC!UECNFCHGTTK! Rtgukfgpvg!
#

OCTEQ!XCPPWEEK! Eqpukinkgtg!
#

NWPGNNC!ECTCFQPPC! Eqpukinkgtg!
#

CPFTGC!HKFCP\KC! Eqpukinkgtg!.!Tgn/!
#

# #

#

Wf/!1802103132!EE!

Etqp/!

T/I/P/!32;9;03128!

TKVC!TWUUQ! Eqpukinkgtg!
#

! !
#

##

#

!

!QTFKPCP\C!!

uwn!tkeqtuq!32;9;03128!rtqrquvq!fc<!

#

! -! gngvvkxcogpvg! fqokeknkcvq! kp! -!

rtguuq!nq!uvwfkq!fgnn(cxxqecvq! -!ejg!nq!tcrrtgugpvc!g!fkhgpfg!

wpkvcogpvg!cnn(cxxqecvq!! -!ikwuvc!rtqewtc!kp!ecneg!cn!tkeqtuq=!

.tkeqttgpvg!.!!

eqpvtq!

#

! -!gngvvkxcogpvg!fqokeknkcvq!kp!

-!!rtguuq!nq!uvwfkq!fgnn(cxxqecvq!! -!ejg!nq!tcrrtgugpvc!
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5#

#

g! fkhgpfg! wpkvcogpvg! cnn(cxxqecvq! ! -! ikwuvc! rtqewtc! kp! ecneg! cn!

eqpvtqtkeqtuq=!

.eqpvtqtkeqttgpvg!.!!

#

cxxgtuq! nc! ugpvgp|c! p/! 257903128! fgnnc! EQTVG! F(CRRGNNQ! fk! VQTKPQ-!

rwddnkecvc!kn!1501803128=!

#

wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!1802103132!

fcn!eqpu/!HKFCP\KC!CPFTGC/!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!HCVVK!FK!ECWUC!

!

K!htcvgnnk! !gtcpq!uqek!cn!61&!ukc!fgnnc! !u/t/n/-!

uqekgvâ!kooqdknkctg-!ukc!fgnnc! !u/t/n/-!uqekgvâ!ocpkhcvvwtkgtc/!

K! fwg! htcvgnnk! jcppq! uvkrwncvq! nc! uetkvvwtc! rtkxcvc! fgn! 41/22/3122! kpvguc! cnnc!

eguuc|kqpg!fgn!tcrrqtvq!uqekcng!kp!gpvtcodg!ng!uqekgvâ-!cnnc!uwffkxkukqpg!fgk!dgpk!

gf!cnnc!fghkpk|kqpg!fk!vwvvk!k!tcrrqtvk!geqpqokek!vtc!guuk!gukuvgpvk/!

Rtkoc!ejg!hquug!hqtocnk||cvc!nc!eguukqpg!fgnng!swqvg!uqekcnk-! !jc!

eqpxgpwvq! kp! ikwfk|kq! kppcp|k! cn! Vtkdwpcng! fk! Cnguucpftkc! -!

YRWWnNXOV_Z QRW \`NWR RY_]NXOV V S]N_RWWV ^V ^ZYZ PZY_R^_N_V VW ]RPV[]ZPZ

kpcfgorkogpvq!cnng!qddnkic|kqpk!fgtkxcpvk!fcnnc!uetkvvwtc!fgn!41/22/3122-!jcppq!

cikvq!rgt!WnNQRX[VXRY_Z QRWWR XRQR^VXR RQ UNYYZ PUVR^_Z RXR__R]^V WN ^RY_RYcN

gz!ctv/!3;43!eqf/!ekx/!rtqfwegpvg!ink!ghhgvvk!fgn!eqpvtcvvq/!

Eqp! ugpvgp|c! p/! 8;103126! fgn! 32/9/3126-! kn! Vtkdwpcng! fk! Cnguucpftkc! jc!

PZYQNYYN_Z NWWnNQRX[VXRY_Z VY SNaZ]R Qgn! htcvgnnq! !

fgnng!rcvvwk|kqpk!eqpvgpwvg!pgnnc!uetkvvwtc!rtkxcvc!fgn!41/22/3122!cink!ctvv/!3*!cnn/!

2!eqnqppc!D!g!Cnn/!3!eqnqppc!C( PUR []RaRQRaNYZ WnN__]VO`cVZYR N

fk!wp!eqorgpfkq!kooqdknkctg!pgnnc!vkvqnctkvâ!fgnnc! !u/t/n/=!jc!tkigvvcvq!nc!

fqocpfc! gz! ctv/! 3;43! eqf/! ekx/! hqtowncvc! fc! -! g-! kp!

ceeqinkogpvq!fgnnc!fqocpfc!tkeqpxgp|kqpcng!rtqrquvc!fc! -!jc!
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6#

#

eqpfcppcvq! !cn!tkncuekq!fgink!kooqdknk!kpfkecvk!pgnnnN]_/!3!ngvv/!D!

fgnnc!rtgfgvvc!uetkvvwtc!rtkxcvc/!

Nc!;Z]_R Qn8[[RWWZ QV Vqtkpq-!eqp!ugpvgp|c!p/!257903128!fgrqukvcvc!kn!5/18/3128-!

jc!tkigvvcvq!ukc!WnN[[RWWZ rtkpekrcng!rtqrquvq!fc! ( ^VN WnN[[RWWZ

kpekfgpvcng!fgn!htcvgnnq/!

Kn!ikwfkeg!fk!ugeqpfq!itcfq-!rgt!swcpvq!fk!kpvgtguug-!jc!tkvgpwvq!eqpfkxkukdkng!nc!

ugpvgp|c!fk!rtkoq!itcfq!ejg!cxgxc!tkigvvcvq!nc!fqocpfc!gz!ctv/!3;43!eqf/!ekx/!

SZ]X`WN_N QN ( [R] YZY NaR]R \`R^_n`W_VXZ R^RT`V_Z WN ^`N

rtguvc|kqpg-!pë!qhhgtvq!fk!hctnq/!!

AN ;Z]_R Qn8[[RWWZ UN ]V_RY`_Z YZY QVXZ^_]N_N WN []RXR^^N ^` P`V ^V ON^NaN nc!

fgfw|kqpg! QRWWnN[[RWWNY_R []VYPV[NWR! fk! kpgukikdknkvâ! fgink!

qddnkijk!vtcuncvkxk!fc!nwk!cuuwpvk-!qxxgtq!nc!ektequvcp|c!ejg!nc!uetkvvwtc!rtkxcvc!fgn!

41/22/3122! uctgddg! uvcvc! uqvvquetkvvc! uwn! rtguwrrquvq! ejg! ng! urgug! fk!

vtcuhgtkogpvq! fgink! kooqdknk! ^N]ROOR]Z ^_N_R [N]V NQ p .,*,,,(,,+/,*,,,(,,(

korqtvq!rqk!tkxgncvquk!kpuwhhkekgpvg-!eqp!eqpugiwgpvg!pgeguukvâ!fk!l`Y ]VR\`VWVO]VZ

QRWWR VY_R^Rm!kp!tcikqpg!fgk!ociikqtk!equvk!ceegtvcvk-!kpikwuvkhkecvcogpvg!tkhkwvcvq!

fcn!htcvgnnq/!!

H`W [`Y_Z( VW TV`QVPR Qn8[[RWWZ UN []RPV^N_Z( VY []VXZ W`ZTZ( PUR WN PWN`^ZWN 5

fgnnc! rtgfgvvc! uetkvvwtc! rtgxgfgxc! nnNPPZWWZ fgnng! urgug! fk! vtcuhgtkogpvq! fgink!

VXXZOVWV lVY [N]_V `T`NWVm* @YZW_]R WnR^VTRYcN-!tcrrtgugpvcvc!!fc! !

[R] VW _]NXV_R QRW SNb QRWWnNaa* QRW -/*0*.,-.(!QV l]VR\`VWVO]VZ QRWWR VY_R^Rm

c!ecwuc!fgnng!ociikqtk!urgug!qeeqttgpvk!c!vcng!vkvqnq-!gtc!uvcvc!eqpvguvcvc-!rwpvq!

[R] [`Y_Z( QNWWnNaa* -!ngicng!fk! -!eqp!nc!ngvvgtc!fcvcvc!

34/5/3123/!!

@YSVYR( WN ;Z]_R Qn8[[RWWZ jc!fkejkctcvq!kpcookuukdkng! nc!fqocpfc!rtqrquvc!fc!

!fk!eqpfcppc!fk! !cn!rcicogpvq!fgnnc!uqooc!

QV p 73;/111-11-! eqttkurqpfgpvg! cn! eqpvtqxcnqtg! kpfkecvq! pgnnc! uetkvvwtc! fgn!

41/22/3122!fgink! kooqdknk! ejg-!ugeqpfq! nc!uvguuc!uetkvvwtc-!cxtgddgtq!fqxwvq!

guugtg!vtcuhgtkvk!cnnq!uvguuq! /!

AN ;Z]_R Qn8[[RWWZ UN ]V_RY`_Z WnVYNXXV^^VOVWV_d Rb N]_ /01 PZQ* []ZP* PVa* Qk!vcng!

fqocpfc!uwn!tknkgxq!ejg!swgnnc!rtqrquvc!uwd!C*!kp!ekvc|kqpg!fc! -!

hkpcnk||cvc!cf!qvvgpgtg!kn!vtcuhgtkogpvq!fgink!kooqdknk!ikâ!fgnnc! !u/t/n/-!hquug!
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7#

#

qpvqnqikecogpvg! fkxgtuc! fc! swgnnc! tkhgtkvc! cn! eqpvtqxcnqtg! fgink! kooqdknk-! ock!

rtqrquvc!kp!rtkoq!itcfq/!!!!!!!!!!

!!Cxxgtuq! nc! rtgfgvvc! ugpvgp|c! jc! rtqrquvq! tkeqtuq! rgt! ecuuc|kqpg!

!chhkfcpfqnq!c!ekpswg!oqvkxk/!

!jc!tgukuvkvq!kp!ikwfk|kq!eqp!eqpvtqtkeqtuq/!

Kn!tkeqttgpvg!jc!fgrqukvcvq!ogoqtkc!gz!ctv/!491!dku/!2!eqf/!rtqe/!ekx//!!!!!!!!!!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!TCIKQPK!FGNNC!FGEKUKQPG!

!

2/!Eqp!kn!rtkoq!oqvkxq!ê!uvcvc!fgfqvvc!nc!xkqnc|kqpg0hcnuc!crrnkec|kqpg!QRWWnN]_*

226!eqf/!rtqe/!ekx//!

ANXRY_N VW ]VPZ]]RY_R PUR WN ;Z]_R Qn8[[RWWZ jc!gttqpgcogpvg!tkvgpwvq!ejg!kn!hcz!

fgn! rtqrtkq! ngicng! Cxx/! ! fgn! 24/15/3123! hquug! uvcvq! eqpvguvcvq! eqp! nc!

WR__R]N QRWWnNaa* QRW ./*,0*.,-. R PUR Y`WWN WZ ^_R^^Z ]VPZ]]RY_R NaR^^R

eqpvtqfgfqvvq!pgnnc!ogoqtkc!fk!tgrnkec/!Kp!rtqrqukvq-!cnngic!ejg!nc!eqpvtqrctvg!

cxgxc!kpxkcvq!nc!ngvvgtc!fcvcvc!34/5/3123!uqnq!vtg!ikqtpk!fqrq-!kp!fcvc!37/5/3123-!

\`NYQZ VW _R]XVYR [R] RaRY_`NWV PZY_R^_NcVZYV N^^RTYN_Z QNWWnNaa* YRW SNb

fgn!24/5/3123!gtc!ikâ!uecfwvq/!Vcnk!hcvvk!uvqtkek!gtcpq!ikâ!uvcvk!vgorguvkxcogpvg!

gxkfgp|kcvk!eqp!nc!eqorctuc!eqpenwukqpcng/!

CR PZY^RT`R PUR R]N ^_N_Z aVZWN_Z WnN]_* --1 PZQ* []ZP* PVa**!

3/!Eqp!kn!ugeqpfq!oqvkxq!ê!uvcvc!fgfqvvc!nc!aVZWNcVZYR+SNW^N N[[WVPNcVZYR QRWWnN]_*

3;43!eqf/!ekx/!!Tkdcfkueg!kn!tkeqttgpvg!ejg!nc!eqpvtqrctvg-!pgn!vgtokpg!cuugipcvq!

YRWWN XV^^VaN VYaVN_N QNWWnNaa* -!pqp!cxgxc!fcvq!cnewp!tkueqpvtq!cnnc!rtqrtkc!

tkejkguvc!fk!tkgswknkdtkq!fgnng!kpvgug/!Pg!tkuwnvN aVZWN_Z WnN]_* .5/. PZQ* PVa*( NaRYQZ!

gink-!c!fkhhgtgp|c!fgnnc!eqpvtqrctvg-!qhhgtvq!fk!gugiwktg!nc!rtqrtkc!rtguvc|kqpg/!

Kp!qipk!ecuq-!pqp!ê!aR]Z \`NY_Z NSSR]XN_Z QNWWN ;Z]_R Qn8[[RWWZ-!qxxgtq!ejg!nc!

ugpvgp|c! gz! ctv/! 3;43! eqf/! ekx/! uctgddg! uvcvc! /(*-,()(,'+ &%,%0<! guugpfq! nc!

uetkvvwtc!fgn!41/22/3122!kpvgteqtuc!vtc!k!fwg!wpkek!uqek!fgnng!fwg!uqekgvâ-!swgnnq!

ejg!gtc!uvcvq!rcvvwkvq!pqp!rqvgxc!ejg!eqkpxqnigtg!ng!uqekgvâ!uvguug!g!swkpfk!nc!

!u/t/n/-!rtqrtkgvctkc!fgn!eqorgpfkq!kooqdknkctg/!

4/! Eqp! kn! vgt|q! oqvkxq! ê! uvcvc! fgfqvvc! pwqxcogpvg! nc! xkqnc|kqpg0hcnuc!

N[[WVPNcVZYR QRWWnN]_* .5/. PZQ* PVa* *!
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8#

#

Gurqpg! kn! tkeqttgpvg! ejg! ng! rtqxg! fqewogpvcnk! tceeqnvg! kp! ecwuc! rtqxgtgddgtq!!

ejg!hw! !cf!guugtg!kpcfgorkgpvg!cnng!rcvvwk|kqpk!eqpvtcvvwcnk-!

gxkfgp|kcpfq!cpeqtc!wpc!xqnvc!ejg!nc!ngvvgtc!fk!tkurquvc!fgn!ngicng!fk!uwq!htcvgnnq!

hw! tgecrkvcvc! vtg! ikqtpk! fqrq! tkurgvvq! cnnc! fcvc! tkrqtvcvc! pgnnc! okuukxc! fgn!

34/5/3123/!

5/!Eqp!kn!swctvq!oqvkxq!ê!uvcvc!fgfqvvc!WN aVZWNcVZYR QRWWnN]_* --1 PZQ* []ZP* PVa*

tkdcfgpfq!ejg! !pwnnc!cxgxc!tgrnkecvq-!ug!pqp! eqp!eqnrgxqng!

tkvctfq-! cn! hcz! fgn! 24/5/3132! fgnWnNaa* -! eqp! nc! eqpugiwgp|c! ejg! ng!

ektequvcp|g!fcn!tkeqttgpvg!fgfqvvg!kp!ecwuc!uqpq!uvcvg!rtqxcvg!N YZ]XN QRWWnN]_*

226!eqf/!rtqe/!ekx//!

6/!K!rtkok!swcvvtq!oqvkxk-!fc!gucokpctg!wpkvctkcogpvg!kp!tgnc|kqpg!cnnc!uvtgvvc!

eqttgnc|kqpg! fgnng! swguvkqpk! vtcvvcvg-! rtgugpvcpq! rtqhknk! fk! kphqpfcvg||c! gf!

kpcookuukdknkvâ/!

@Y []VXZ W`ZTZ( [NWR^RXRY_R VYSZYQN_N f WnNhhgtoc|kqpg!fgn!tkeqttgpvg!kp!qtfkpg!

NWWnZ[R]N_VaV_d( YRW Pqpvguvq!fguetkvvq-!fgn!rtkpekrkq!fk!pqp!eqpvguvc|kqpg!fk!ewk!

NWWnN]_* --1 PZQ* []ZP* PVa*!

Kp!dcug!cn!rtkpekrkq!fk!pqp!eqpvguvc|kqpg-!kn!ikwfkeg!rwô!rqttg!c!hqpfcogpvq!fgnnc!

fgekukqpg! swgnng! ektequvcp|g! hcvvwcnk! ejg! wpc! rctvg! jc! fgfqvvq! pgk! rtqrtk! cvvk!

QVSRY^VaV( RY_]Z VW _R]XVYR [R] WN XN_`]NcVZYR QRWWR []RPW`^VZYV( R PUR WnNW_]N [N]_R

equvkvwkvc-!pgnnq!uvguuq!vgtokpg-!pqp!jc!urgekhkecogpvg!eqpvguvcvq/!

Pgn!ecuq!fk!urgekg-!nc!ektequvcp|c!fk!hcvvq!ejg-!cf!cxxkuq!fk! -!kn!

rtqrtkq!htcvgnnq! !pqp!cxtgddg!vgorguvkxcogpvg!eqpvguvcvq!)qxxgtq!ejg!

nc!uetkvvwtc!rtkxcvc!fgn!41/22/3122!uctgddg!uvcvc!uqvvquetkvvc!uwn!rtguwrrquvq!ejg!

ng! urgug! fk! vtcuhgtkogpvq! fgink! kooqdknk! uctgddgtq! uvN_R [N]V NQ p

.,*,,,(,,+/,*,,,(,, R YZY ZW_]R( VX[ZYRYQZ^V QVaR]^NXRY_R `Y l]VR\`VWVO]VZ

QRWWR VY_R^Rm' f ^_N_N!.!PZXR RaVQRYcVN_Z QNWWN ;Z]_R Qn8[[RWWZ N [NT 4 `W_VXZ

ecrqxgtuq!fgnnc!ugpvgp|c!korwipcvc-!ejg!jc!tkrqtvcvq!kpvgitcnogpvg!kn!rcuuciikq!!

fgnnc! eqorctuc! fk! tkurquvc! .! koogfkcvcogpvg! eqpvguvcvc! YRWWnN__Z ^`PPR^^VaZ

NWWnN__Z QV PV_NcVZYR QV []VXZ T]NQZ/!!

Pë( QnNW_]N [N]_R( cf! wpc! ngvvgtc! fk! wpc! rctvg! kpxkcvc! rtkoc! g! cn! fk! hwqtk! fgn!

rtqeguuq-!rwt!eqY WnN^^RTYNcVZYR QV `Y _R]XVYR [R] WN ]R[WVPN-!rwô!eqttkurqpfgtg!

WnZYR]R QRWWnNW_]N QV PZY_R^_N]WN YRW _R]XVYR N^^RTYN_Z NW SVYR QV VX[RQV]R WN
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9#

#

XN_`]NcVZYR QRW []VYPV[VZ QV YZY PZY_R^_NcVZYR( QV P`V NWWnN]_* --1 PZQ* []ZP* PVa*

Vcng!rtkpekrkq!rtguwrrqpg!kpxgtq!ejg!ng!ektequvcp|g!hcvvwcnk!ukcpq!fgfqvvg!fc!wpc!

rctvg!NWWnVY_R]YZ QRW []ZPR^^Z R PUR WN PZY_]Z[N]_R uk!ukc!equvkvwkvc!kp!ikwfk|kq/!!

F`NY_Z NWWN QRQZ__N aVZWNcVZYR QRWWnN]_* .5/. PZQ* PVa/-! xc-! kp! rtkoq! nwqiq-!

quugtxcvq! ejg! nc! egpuwtc! eqp! ewk! kn! tkeqttgpvg! ncogpvc! ejg-! eqpvtctkcogpvg! c!

swcpvq! ceegtvcvq! pgnnc! ugpvgp|c! korwipcvc-! gink! cxgxc! qhhgtvq! fk! gugiwktg! nc!

rtqrtkc!rtguvc|kqpg-!uk!crrcnguc!fk!ogtkvq-!kp!swcpvq!hkpcnk||cvc!cf!wpc!!fkxgtuc!

tkequvtw|kqpg!fgk!hcvvk!tkurgvvc!c!swgnnc!qrgtcvc!fcnnc!Eqtvg!Qn8[[RWWZ-!g!eqog!vcng!

kpcookuukdkng/!

Kp! rtqrqukvq-! kn! tkeqttgpvg! coogvvg! gurnkekvcogpvg! fk! pqp! cxgt! qhhgtvq! nc!

[]R^_NcVZYR VYQVPN_N YRWWN ^P]V__`]N []VaN_N QRW /,*--*.,-- R QV NaR] ]VPUVR^_Z l`Y

]VR\`VWVO]VZ QRWWR VY_R^Rm ]V^[R__Z NW PZY_RY`_Z QRWWN []RQR__N ^P]V__`]N( rwt!

kpxqecpfq! gttqpgcogpvg! kn! rtkpekrkq! fk! pqp! eqpvguvc|kqpg-! rgt! uquvgpgtg! nc!

eqttgvvg||c!fgnnc!rtqrtkc!korquvc|kqpg!ikwtkfkec/!!!!

=]]ZYRN f( NW_]R^g( WnNSSR]XNcVZYR QRW ]VPZ]]RY_R ugeqpfq!ewk!nc!ektequvcp|c!ejg!ink!

kooqdknk! ejg-! ugeqpfq! nc! uetkvvwtc! fgn! 41/22/3122-! gtcpq! fguvkpcvk! c!

!hquugtq!fk!rtqrtkgvâ!fk!wp!vgt|q-!nc! u/t/n/-!uctgddg!cuuqnwvcogpvg!

kttkngxcpvg!ck!hkpk!fgnnc!rtqpwpekc!gz!ctv/!3;43!eqf/!ekx/* =n RaVQRY_R PUR( R^^RYQZ

nc! !u/t/n/-!vkvqnctg!fgn!eqorgpfkq!kooqdknkctg-!wp!uqiigvvq!ikwtkfkeq!fkxgtuq!

fcnng! rgtuqpg! fgk! uwqk! uqek-! wpc! ugpvgp|c! fk! pcvwtc! vtcuncvkxc-! swcng! swgnnc!

tkejkguvc! fcn! tkeqttgpvg-! ejg! hquug! rtqpwpekcvc! kp! wp! ikwfk|kq! ewk! nc! ! ê!

guvtcpgc!pqp!cxtgddg!eqowpswg!rtqfqvvq!cnewp!ghhgvvq!ikwtkfkeq!pgk!eqphtqpvk!

fgnnc!ogfgukoc/!!!

7/!Eqp!kn!swkpvq!oqvkxq!ê!uvcvc!fgfqvvc!nc!xkqnc|kqpg0hcnuc!crrnkec|kqpg!fgink!ctvv/!

223!g!456!eqf/!rtqe/!ekx/!!!!!!!

Gurqpg!kn!tkeqttgpvg!ejg-!pqp!cxgpfq!ock!tkpwpekcvq!cnnc!fqocpfc!)rtqrquvc!kp!

rtkoq! itcfq*! fk! cfgorkogpvq! fgnng! rcvvwk|kqpk! eqpvtcvvwcnk! hkpcnk||cvg! cf!

Z__RYR]R VW _]N^SR]VXRY_Z QRW PZX[RYQVZ VXXZOVWVN]R QV P`V NWWnN]_* . NWW* - R .

fgnnc!uetkvvwtc!fgn!41/22/3122-!nc!fqocpfc!uxqnvc!kp!crrgnnq!eqp!ewk!jc!tkejkguvq!

nc! eqpfcppc! fgn! rtqrtkq! htcvgnnq! cn! rcicogpvq! fgnng! uqoog! eqttkurqpfgpvk! cn!

eqpvtqxcnqtg!fgink!uvguuk!kooqdknk!pqp!ukc!pwqxc/!!

8/!Kn!oqvkxq!ê!hqpfcvq/!

F
ir
m

a
to

D
a

:
B

IA
N

C
H

I
A

N
D

R
E

A
E

m
e
s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.

N
G

C
A

3
S

e
ri

a
l#

:
5
b

b
f8

8
fa

0
b

a
3

f0
9

5
4

3
4
a

7
d

b
4

7
fd

8
0

a
f1

-
F

ir
m

a
to

D
a

:
S

C
A

L
D

A
F

E
R

R
I

A
N

D
R

E
A

E
m

e
ss

o
D

a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
2
0

6
6

8
0
2

7
a

c0
6

9
5

b
8
7

5
3

c1
6

f6
0

c8
e

0
e

5
4Numero registro generale 21989/2017

Numero sezionale 3998/2021

Numero di raccolta generale 199/2022

Data pubblicazione 05/01/2022

(omissis)

(omissis)

(omissis)

(omissis)



;#

#

Xc!quugtxcvq!ejg!swguvc!Eqtvg!!jc!ikâ!uvcvwkvq!)xgfk!Ecuu/Ug|/3!p/!4325703129*!

ejg!!guqtdkvc!fck!nkokvk!fk!wpc!eqpugpvkvc!#gogpfcvkq!nkdgnnk#!kn!)uqnq*!owvcogpvq!

fgnnc! #ecwuc! rgvgpfk#! ejg! eqpukuvc! kp! wpc! xgtc! g! rtqrtkc! oqfkhkec! fgk! hcvvk!

equvkvwvkxk!fgn!fktkvvq!hcvvq!xcngtg!kp!ikwfk|kq-!vcng!fc!kpvtqfwttg!pgn!rtqeguuq!wp!

vgoc!fk!kpfcikpg!g!fk!fgekukqpg!pwqxq!rgtejë!hqpfcvq!uw!rtguwrrquvk!fkxgtuk!fc!

swgnnk!rtqurgvvcvk!pgnn(cvvq!kpvtqfwvvkxq!fgn!ikwfk|kq-!equî!fc!rqttg!kp!guugtg!wpc!

rtgvguc! fkxgtuc! fc! swgnnc! rtgegfgpvg! )xgfk! cpejg! U/W/! p/962103125-! ! U/W/!

p/23421026!g!U/W/!p/33515029*/!

=n ^_N_Z \`VYQV RY`YPVN_Z QN \`R^_N ;Z]_R VW []VYPV[VZ QV QV]V__Z ^RPZYQZ ewk! nc!

fqocpfc! rtqrquvc! kp! crrgnnq-! g! fktgvvc! c! eqpugiwktg! kn! vtcuhgtkogpvq! fgnnc!

rtqrtkgvâ! fk! wp! rqfgtg-! gz! ctv/! 3;43! e/e/-! pqp! rwô! tkvgpgtuk! pwqxc-! ck! ugpuk!

fgnnnctv/!456!e/r/e/-!tkurgvvq!c!swgnnc!fk!ceegtvcogpvq!fgn!uwq!ikâ!cxxgpwvq!ghhgvvq!

vtcuncvkxq!uxqnvc!pgn!rtkoq!itcfq!fk!ikwfk|kq-!guugpfq!eqowpswg!eqppguuc!cnnc!

xkegpfc!uquvcp|kcng!fgfqvvc!kp!nkvg!eqp!nc!ekvc|kqpg!kpvtqfwvvkxc!g!eqp!nc!eqorctuc!

fk! kpvgtxgpvq-! g! vcng-! rgtekô-! fc! pqp! fgvgtokpctg! nc! eqortqokuukqpg! fgnng!

rqvgp|kcnkvâ!fkhgpukxg!fgnnc!eqpvtqrctvg-!pë!n(cnnwpicogpvq!fgk!vgork!rtqeguuwcnk!

)Ecuu/!p/!76;03128*/!

Ekô!ejg!tgpfg!swkpfk!cookuukdkng!n(kpvtqfw|kqpg!kp!ikwfk|kq!fc!rctvg!fgnn(cvvqtg!fk!

wp! fktkvvq! fkxgtuq! fc! swgnnq! qtkikpctkcogpvg! hcvvq! xcngtg! qnvtg! nc! dcttkgtc!

rtgenwukxc!ugipcvc!fcnn(wfkgp|c!gz!ctv/!294!e/r/e/!ê!kn!ectcvvgtg!fgnnc!vgngqnqikec!

#eqorncpctkvâ#-!fqxgpfq!rgtvcpvq! vcng! fktkvvq!cvvgpgtg!cnnc!ogfgukoc!xkegpfc!

uquvcp|kcng! ikâ! fgfqvvc-! eqttgtg! vtc! ng! uvguug! rctvk-! vgpfgtg! cnnc! tgcnk||c|kqpg!

)cnogpq! kp!rctvg*!fgnn(wvknkvâ! hkpcng!ikâ!cxwvc!fk!oktc!eqp! n(qtkikpctkc!fqocpfc!

)ucnxc!nc!fkhhgtgp|c!vgepkec!fk!#rgvkvwo#!ogfkcvq*!)xgfk!Ecuu/!p/!2965703131*/!

Pgn!ecuq!fk!urgekg-!kn!tkeqttgpvg!pqp!jc!rtqrquvq!wpc!fqocpfc!pwqxc/!

Kphcvvk-!cn!equrgvvq!fgnnc!fqocpfc-!uxqnvc!kp!rtkoq!itcfq-!hkpcnk||cvc!cf!qvvgpgtg!

WnNQRX[VXRY_Z QRWWR [N__`VcVZYV PZY_]N__`NWV NaRY_V NQ ZTTR__Z VW _]N^SR]VXRY_Z QV

wp! fgvgtokpcvq! eqorgpfkq! kooqdknkctg-! kp! itcfq! fk! crrgnnq! kn! tkeqttgpvg! uk! ê!

nkokvcvq! c! tkejkgfgtg! nc! eqpfcppc! fgn! htcvgnnq! cn! rcicogpvq! fgnnnR\`VaNWRY_R

rgewpkctkq!fgnnq!uvguuq!eqorgpfkq!)xgfk!cpejg!Ecuu/!p/!2699403116!g!Ecuu/!p/!

372403112*/!Pqp!xk!ê!fwddkq-!kphcvvk-!ejg!nc!fqocpfc!uxqnvc!kp!crrgnnq!cvvgpguug!
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<#

#

cnnc! ogfgukoc! xkegpfc! uquvcp|kcng! ikâ! fgfqvvc-! eqttguug! vtc! ng! uvguug! rctvk! g!

vgpfguug!cnnc!tgcnk||c|kqpg!)cnogpq!kp!rctvg*!fgnn(wvknkvâ!hkpcng!ikâ!cxwvc!fk!oktc!

eqp!n(qtkikpctkc!fqocpfc/!

Nc! ugpvgp|c! korwipcvc! fgxg! guugtg! swkpfk! ecuucvc! eqp! tkhgtkogpvq! cn! swkpvq!

XZ_VaZ PZY ]VYaVZ NWWN ;Z]_R Qn8[[RWWZ QV 8YPZYN( VY QVaR]^N PZX[Z^VcVZYR( [R]

pwqxq!gucog!g!rgt!uvcvwktg!uwnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!R/S/O/!

Tkigvvc!k!rtkok!swcvvtq!oqvkxk-!ceeqinkg!kn!swkpvq-!ecuuc!nc!ugpvgp|c!korwipcvc!g!

]VYaVN NWWN ;Z]_R Qn8[[RWWZ QV IZ]VYZ( VY QVaR]^N PZX[Z^VcVZYR(!rgt!pwqxq!gucog!

g!rgt!uvcvwktg!uwnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

Equî!fgekuq!kp!Tqoc!kn!8/21/3132!

Kn!Rtgukfgpvg!

Cpftgc!Uecnfchgttk!
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