
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPK!WPKVG!EKXKNK!

!

Eqorquvc!fc<!

Htcpegueq!VKTGNNK!!!!!!!!!!!!!! ! Rtkoq!Rtgukfgpvg!h/h/!!!!

Hgnkeg!OCPPC! ! ! !!!!!!!!!!!!!!!!Rtgukfgpvg!fk!ug|kqpg!!

Gptkeq!OCP\QP! ! ! !!!!!!!!!! Eqpukinkgtg!!!

Nwekc!GURQUKVQ! ! !!!!!!!!!!!!!!!!Eqpukinkgtg!!!

Cndgtvq!IKWUVK! ! ! ! ! Eqpukinkgtg!Tgn/!!!!!!!!

Octeq!OCTWNNK! ! ! !!!!!!!!!!!Eqpukinkgtg!

Iwkfq!OGTEQNKPQ!! ! ! ! Eqpukinkgtg!

Cpignkpc!Octkc!RGTTKPQ! ! ! Eqpukinkgtg!

Cpvqpkq!UECTRC! ! ! ! ! Eqpukinkgtg!
!
jc!rtqpwpekcvq!nc!ugiwgpvg!

!

Q!T!F!K!P!C!P!\!C!

!

uwn!tkeqtuq-!kuetkvvq!cn!PTI!6374!fgn!3132-!rtqoquuq!fc<!

' `Q^^`UaU\bQbQ U TYVUaQ TQZZv7dd]SQb]

=!

.!!tkeqttgpvg!.!

eqpvtq!

OKPKUVGTQ!FGNNC!IKWUVK\KC!g!EQPUKINKQ!UWRGTKQTG!FGNNC!OCIK.

HIG7IJG7' `Q^^`UaU\bQbY U TYVUaY TQZZv7dd]SQbc`Q WU\U`QZU TUZZ] HbQb]'

eqp!fqokeknkq!rtguuq!ink!Whhkek!fk!swguvc!kp!Tqoc-!xkc!fgk!Rqtvqijguk-!p/!

23=!!

. eqpvtqtkeqttgpvk!r!!

g!eqpvtq!

KUVKVWVQ!PC\KQPCNG!FGNNC!RTGXKFGP\C!UQEKCNG!)KPRU*-! tcrrtg.

aU\bQb] U TYVUa] TQWZY 7dd]SQbY ' '

T/I/!637403132!

Etqp/!

Tgr/!

E/E/!220203133!

!
tgiqncogpvq!
rtgxgpvkxq!

fk!ikwtkufk|kqpg!
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-! ! g! -! eqp! fqokeknkq! gngvvq!

rtguuq! ink! Whhkek! TUZZv7dd]SQbc`Q SU\b`QZU TUZZv@abYbcb] [UTUaY[] Y\

=!

. eqpvtqtkeqttgpvg!r!!

!

rgt!tgiqncogpvq!rtgxgpvkxq!fk!ikwtkufk|kqpg!pgn!ikwfk|kq!rgpfgpvg!kpvgt!

rctvgu!TY\Q\fY QZ I`YRc\QZU Q[[Y\Yab`QbYd] `UWY]\QZU ^U` Zv<[YZYQ.Tqoc.

ipc-!ugfg!fk!Dqnqipc-!kuetkvvq!cn!p/!813!fgn!3131!T/I/!

!

Wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgnZv,,

igppckq!3133!fcn!Eqpukinkgtg!Cndgtvq!Ikwuvk=!

ngvvg!ng!eqpenwukqpk!uetkvvg!fgn!Rwddnkeq!Okpkuvgtq-!kp!rgtuqpc!fgn!Uquvk.

vwvq!Rtqewtcvqtg!Igpgtcng!Octkq!Htguc-!ejg!jc!ejkguvq!ejg!nc!Eqtvg!fk.

ejkctk!kpcookuukdkng!kn!tkeqtuq/!

!

HCVVK!FK!ECWUC!

! 2/!r!Eqp!tkeqtuq!cn!Vtkdwpcng!cookpkuvtcvkxq!tgikqpcng!^U` Zv<[YZYQ.

Tqocipc-! ugfg! fk! Dqnqipc-! kuetkvvq!cn! p/! 81303131! T/I/-! nc! fqvv/uuc!

-!uwnnc!rtgoguuc!fk!cxgt!uxqnvq!kpkpvgttqvvcogpvg-!fcn!

25!igppckq!3113!g!hkpq!cn!oqogpvq!fk!kpvtqfw|kqpg!fgn!ikwfk|kq-!ng!hwp.

fY]\Y WYc`YaTYfY]\QZY TY WYcTYSU TY ^QSU' aU[^`U ^`Uaa] ZvJVVYSY] TUZ WYc(

fkeg!fk!rceg!fk!Tkokpk-!jc!ejkguvq!ejg!xgpic!ceegtvcvq!g!fkejkctcvq! kn!

uwq!fktkvvq!cf!qvvgpgtg! nq! uvcvwu!fk! rwddnkeq!fkrgpfgpvg!gswkrctcdkng!

swcpvq!cnng!eqpfk|kqpk!fk!ncxqtq!cn!ocikuvtcvq!rtqhguukqpcng!hkpq!cn!tci.

ikwpikogpvq!fgn!86²!cppq!fk!gvâ!q-!kp!uwdqtfkpg-!fgn!81²!cppq!fk!gvâ-!

eqp!eqpugiwgpvg!eqpfcppc!fgn!fcvqtg!fk!ncxqtq!Okpkuvgtq!fgnnc!ikwuvk|kc!

cn!rcicogpvq!fgnng!fkhhgtgp|g!tgvtkdwvkxg!ocvwtcvg!g!ocvwtcpfg!g!cnnc!

tkequvtw|kqpg!fgnnc!rquk|kqpg!ikwtkfkec-!geqpqokec-!cuukuvgp|kcng!g!rtg.

xkfgp|kcng/!

! Nc!tkeqttgpvg!jc!tcuugipcvq!vcnk!eqpenwukqpk!rtgxkc!tkejkguvc!fk!fk.

aQ^^ZYSQfY]\U TUZZU \]`[U Y\bU`\U Y\S][^QbYRYZY S]\ YZ TY`Ybb] TUZZvJ\Y]\U
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.!4!.!

gwtqrgc-!cpejg!cnnc!nweg!fgnnc!ugpvgp|c!fgn!27!nwinkq!3131!fgnnc!Eqtvg!

fk! ikwuvk|kc! pgnnc! ecwuc! E.769029! g! fgnnc! gocpcpfc! fgekukqpg! fgnnc!

uvguuc!Eqtvg!pgnnc!ecwuc!rtgikwfk|kcng!E.347031!kp!tkurquvc!ck!swgukvk!

^`UWYcTYfYQZY TY ScY QZZv]`TY\Q\fQ TUZ ,m WYcW\] -+-+' \) .1.*-+-+-!fgnnq!

uvguuq!VCT/!

! CUZZvQbb] Y\b`]TcbbYd] ZQ `YS]``U\bU aY i T]ZcbQ Q\SXU TUZ aYabU[Q TUY

swcvvtq!tkppqxk!fk!fwtcvc!swcftkgppcng!TUZZvY\SQ`YS] TY [QWYab`Qb] ]\](

`Q`Y] WYg Y\ aU`dYfY] QZ [][U\b] TUZZvU\b`QbQ Y\ dYW]`U TUZ T)ZWa) \) ,,1

fgn!3128-!rtgxkuvq!TQZZvQ`b) -4' S][[Q ,' TUZZ] abUaa] fgetgvq!ngikunc.

vkxq/!Ugeqpfq!nc!tkeqttgpvg-!fgvvc!rctvg!fgnnc!tkhqtoc!fgnnc!ocikuvtcvwtc!

qpqtctkc! cxtgddg! kttcikqpgxqnogpvg! tkuqnvq! cwvqocvkecogpvg! kn! tcr.

rqtvq!fk!korkgiq!eqp!kn!Okpkuvgtq!fgnnc!ikwuvk|kc!cn!eqorkogpvq!fgn!79²!

cppq!fk!gvâ-!g!pqp!cn!eqorkogpvq!fgn!86²!cppq!fk!gvâ!eqog!cxxgpkxc!

VY\] QZ ,0 QW]ab] -+,2 Y\ dY`bl TUZZvQR`]WQbQ \]`[Q TUZZvQ`v/!8-!eqooc!

3-!fgnnc!ngiig!p/!485!fgn!2;;2/!

! Nc!tkeqttgpvg!jc!rtqurgvvcvq-!cn!tkiwctfq-!nc!fkuetkokpc|kqpg!fktgvvc!

rgt!gvâ!ukc!tkurgvvq!ck!ikwfkek!fk!rceg!ejg!uqpq!eguucvk!TQZZvY\SQ`YS] QZ

eqorkogpvq!fgn!86²!cppq!gpvtq!kn!26!ciquvq!3128-!ukc!tkurgvvq!ck!eqo.

rqpgpvk!fgnng!eqookuukqpk!vtkdwvctkg!SXU' QY aU\aY TUZZvQ`b) ,,' S][[Q

-' TUZ T)ZWa) \) 0/0 TUZ ,44- SUaaQ\] TQZZvY\SQ`YS] QZ S][^Y[U\b] TUZ

86²!cppq!fk!gvâ/!

! AQ T]bb)aaQ ' \UZZvQ[RYb] TUZ WYcTYfY] ]`TY\Q`Y]' XQ!urkgicvq!

cpejg!fqocpfc!ecwvgnctg!rgt!]bbU\U`U ZQ a]a^U\aY]\U TUZZvQcb][QbYSQ

eguuc|kqpg!fcn!ugtxk|kq!kp!fcvc!;!pqxgodtg!3131!g!nc!eqpeguukqpg!fk!

wpc!okuwtc! kfqpgc!c!eqpugpvktng!fk!gurngvctg! ng!hwp|kqpk!fk!ikwfkeg!fk!

rceg!hkpq!cn!81²!cppq!fk!gvâ' VQbb] aQZd] ZvUdU\bcQZU rtqxxgfkogpvq!fk!

pqp!eqphgtoc/!

! Eqp!fgetgvq!rtgukfgp|kcng! kp!fcvc!6!pqxgodtg!3131-! kn!Vtkdwpcng!

cookpkuvtcvkxq!tgikqpcng!jc!ceeqnvq!rtqxxkuqtkcogpvg!nc!fqocpfc!ecw.

bUZQ`U) 7ZZvUaYb] TUZZvcTYU\fQ SQ[U`QZU' YZ I7G XQ U[Uaa] Zv]`TY\Q\fQ TUZ

21!fkegodtg!3131!eq\ ZQ _cQZU XQ TYa^]ab] ZQ ^`]aUScfY]\U TUZZvQbbYdYbg
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.!5!.!

kuvkvw|kqpcng!fk!ikwfkeg!fk!rceg!fgnnc!tkeqttgpvg!qnvtg!nc!fcvc!fk!eqork.

ogpvq!fgn!79²!cppq!fk!gvâ/!

! Kn!Okpkuvgtq!fgnnc!ikwuvk|kc!g!kn!Eqpukinkq!uwrgtkqtg!fgnnc!ocikuvtcvwtc!

jcppq!rtqrquvq!crrgnnq!cn!EqpuYWZY] TY HbQb] QddU`a] Zv]`TY\Q\fQ SQc(

vgnctg-!ejg!ê!uvcvq!ceeqnvq!eqp!qtfkpcp|c!p/!757!fgn!3132/!

! 3/!r!Pgnnc!rgpfgp|c!fgn!ikwfk|kq!fkpcp|k!cn!Vtkdwpcng!cookpkuvtc.

vkxq-!nc!fqvv/uuc! -!eqp!tkeqtuq!fgn!7!hgddtckq!3132-!jc!rtqrquvq!

tgiqncogpvq!rtgxgpvkxq!fk!ikwtkufk|kqpg/!

! Nc!tkeqttgpvg!jc!quugtxcvq!ejg!kn!tgiqncogpvq!rtgxgpvkxq!fk!ikwtk.

ufk|kqpg!fqxtgddg!guugtg!eqpugpvkvq!kp!tcikqpg!fgnnc!rquk|kqpg!kuvkvw.

|kqpcng!fgnnc!Eqtvg!fk!ecuuc|kqpg-!fgnnc!hqt|c!guvgtpc!fgnnc!uwc!rtqpwp.

ekc!g!fgnnq!urgekhkeq!korcvvq!ejg!guuc!gugtekvc!uwnnc!tcikqpgxqng!fwtcvc!

fgn! rtqeguuq! kp! rtgugp|c! fk! tcikqpgxqnk! fwddk! uwk! nkokvk! guvgtpk! fgnnc!

ikwtkufk|kqpg!fgn!ikwfkeg!cfkvq-!eqog!swgnnk!ejg-!c!uwq!cxxkuq-!gogtig.

tgddgtq!fcn!eqpuqnkfcvq!qtkgpvcogpvq!fgn!Eqpukinkq!fk!Uvcvq!kp!uwdkgevc!

ocvgtkc!acZZQ sSQ`U\fQ Qaa]ZcbQ TY ]W\Y bcbUZQt' _cY\TY TY c\ Y\bU`UaaU

eqpetgvq!gf!koogfkcvq!cf!wpc!tkuqnw|kqpg!fgnnc!swcguvkq!fc!rctvg!fgnng!

Ug|kqpk!Wpkvg!kp!xkc!fghkpkvkxc!gf!kooqfkhkecdkng/!

Kn! tkeqtuq! fgfkec! c\vQ[^YQ U TUbbQWZYQbQ \Q``QbYdQ QZZU s_cUabY]\Y

rtgikwfk|kcnk!Wg!g!fk!equvkvw|kqpcnkvâ!uwnnc!pq|kqpg!fk!ncxqtcvqtg!fgn!rwd.

dnkeq!korkgiq!fgn!ikwfkeg!fk!rceg!gswkrctcdkng!cn!ocikuvtcvq!rtqhguukq.

\QZUt' S]\ ^Q`bYS]ZQ`U `YVU`Y[U\b] QZZQ ^`UWYcTYfYQZU JU TUZ >YcTYSU TY

rceg!fk!Dqnqipc-!pgnnc!ecwuc!E.769029-!cnnc!swguvkqpg!fk!ngikvvkokvâ!eq.

uvkvw|kqpcng!fgn!VCT!fgn!Nc|kq!uwnnq!uvcvq!ikwtkfkeq!fgn!ikwfkeg!fk!rceg!g!

ZvU_cY^Q`QfY]\U cnng!eqpfk|kqpk!fk! ncxqtq!fgnnc!ocikuvtcvwtc!rtqhguukq.

pcng-!cnnc!swguvkqpg!rtgikwfk|kcng!Wg!fgn!Vtkdwpcng!fk!Xkegp|c!uwnnq!uvcvq!

WYc`YTYS] TY c\Q WYcTYSU ]\]`Q`YQ TY b`YRc\QZU' QZZv]`TY\Q\fQ TY ZUWYbbY[Ybg

equvkvw|kqpcng!fgn!Ikwfkeg!fk!rceg!fk!Ncpekcpq!uw!vwvvc!nc!pqtocvkxc!kp.

vgtpc!ejg!tgiqnc!nq!uvcvwu!TUZZQ [QWYab`Qbc`Q ]\]`Q`YQ TY ^QSU' QZZv]`TY(

pcp|c!rtgikwfk|kcng!Wg!fgn!VCT!TUZZvGoknkc.Tqocipc!uwnnq!uvcvq!ikwtk.

fkeq! fgk! ikwfkek! fk! rceg-! cnnc! ugpvgp|c! WZ! fgnnc! Eqtvg! fk! ikwuvk|kc! uw!
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.!6!.!

kpfkrgpfgp|c!fgn!ikwfkeg!fk!rceg!g!pq|kqpg!fk!ncxqtcvqtg!rwddnkeq!gswk.

rctcdkng!cnng!eqpfk|kqpk!fk!ncxqtq!fgn!ocikuvtcvq!qtfkpctkq-!cnnc!fkuetkok.

\QfY]\U ^U` Ubg U QZZQ ZUaY]\U TUZZvY\TY^U\TU\fQ TUZZQ [QWYab`Qbc`Q ]\](

`Q`YQ' QZZQ \]`[QbYdQ Y\bU`\Q sSXU XQ WU\U`Qb] ZQ TYaS`Y[Y\QfY]\U!rgt!

Ubg ^U` ZY[YbQ`U ZvY\TY^U\TU\fQ TUZZQ [QWYab`Qbc`Q ]\]`Q`YQ-!qtfkpctkc-!

Q[[Y\Yab`QbYdQ U S]\bQRYZUt' QZZ] kwu! uwrgtxgpkgpu! TUZZvU_cY^Q`QfY]\U

vtc!ocikuvtcvwtc!qpqtctkc!g!ocikuvtcvwtc!qtfkpctkc!cnnc!nweg!fgnnc!ugp.

vgp|c!WZ!fgnnc!Eqtvg!fk!ikwuvk|kc!g!fgnnc!ugpvgp|c!p/!378!fgn!3131!fgnnc!

9]`bU S]abYbcfY]\QZU' QZZQ ^U`aYabU\fQ TUZZvsY\QTU[^Y[U\b]!fgn!Iqxgtpq!

ac Y\TY^U\TU\fQ U TY`YbbY TUZZQ [QWYab`Qbc`Q ]\]`Q`YQt)!

Nc!tkeqttgpvg!jc!ejkguvq!swkpfk!ejg!ng!Ug|kqpk!Wpkvg-!tkeqpquegpfq!

cn!ikwfkeg!fk!rceg!nq!uvcvwu!fk!ncxqtcvqtg!uwdqtfkpcvq!fgn!rwddnkeq!ko.

rkgiq!gswkrctcdkng!cnng!eqpfk|kqpk!fk! ncxqtq!fgn!ikwfkeg!rtqhguukqpcng-!

QSS]ZWQ\] YZ `YS]`a] ^U` `UW]ZQ[U\b] ^`UdU\bYd]' sTYSXYQ`Q\T] ZQ ^YU\Q

eqorgvgp|c!fgn!ikwfkeg!cookpkuvtcvkxq!cfkvq!uwnnc!eqipk|kqpg!fgk!fktkvvk!

`YSXYUabY \UZZvQbb] Y\b`]TcbbYd]t)!

Nc!fqvv/uuc! !jc!hqtowncvq!kpqnvtg!kuvcp|c!chhkpejë!nc!Eqtvg!fk!

ecuuc|kqpg-!eqog!ikwfkeg!fk!wnvkoc!kuvcp|c-!uqnngxk!swguvkqpg!rtgikwfk.

|kcng!uwZZQ TYaS`Y[Y\QfY]\U ^U` Ubg QY aU\aY TUZZvQ`b) -12 I=J<' a]abU(

pgpfq!ejg! nc!fkuekrnkpc!gwtqwpkvctkc!quvgtgddg!tkurgvvq!c!fkurquk|kqpk!

kpvgtpg!ejg-!ugp|c!tcikqpk!qiigvvkxg-!cxtgddgtq!rtqxqecvq!wpc!ukvwc.

|kqpg!fk!fkuetkokpc|kqpg!fktgvvc!rgt!gvâ!pgk!eqphtqpvk!fgnnc!tkeqttgpvg-!

wpc!ukvwc|kqpg!fk!fkuetkokpc|kqpg!fktgvvc!eqnngvvkxc!rgt!gvâ!pgk!eqphtqpvk!

fk! vwvvk! k!ocikuvtcvk!qpqtctk-!wpc!ukvwc|kqpg!fk!fkuetkokpc|kqpg!fktgvvc!

eqnngvvkxc!rgt!gvâ!pgk!eqphtqpvk!fk!vwvvk!k!ocikuvtcvk!qtfkpctk-!cookpkuvtc.

vkxk!g!eqpvcdknk/!

Rtgoguuc!nc!eqgukuvgp|c!fgnnc!fqrrkc!rtgikwfk|kcng!equvkvw|kqpcng!g!

Wg!kp!ocvgtkc!fk!vwvgnc!fgk!fktkvvk!hqpfcogpvcnk-!nc!tkeqttgpvg!jc!ejkguvq!

ejg!nc!Eqtvg!uqnngxk! kpqnvtg!swguvkqpk!fk! ngikvvkokvâ!equvkvw|kqpcng!uwnng!

fkurquk|kqpk!ejg!uvcdknkueqpq!wpc!tgvtkdw|kqpg!c!eqvvkoq!fgk!ikwfkek!fk!
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.!7!.!

rceg!fkuetkokpcvqtkc!tkurgvvq!cnng!eqpfk|kqpk!fk!ncxqtq!crrnkecvg!ck!oc.

ikuvtcvk!qtfkpctk!g!ejg!hkuucpq!cn!eqorkogpvq!fgn!79²!cppq!fk!gvâ!nc!fcvc!

fk!eguuc|kqpg!fgnng!hwp|kqpk!ikwtkufk|kqpcnk!fgk!ikwfkek!fk!rceg!kp!ugtxk|kq!

cnnc!fcvc!fk!gpvtcvc!kp!xkiqtg!fgn!f/niu/!p/!227!fgn!3128/!

4/!r!Jcppq!tgukuvkvq-!eqp!eqpvtqtkeqtuq-!kn!Okpkuvgtq!fgnnc!ikwuvk|kc!g!

YZ 9]\aYWZY] ac^U`Y]`U TUZZQ [QWYab`Qbc`Q' S]\SZcTU\T] ^U` ZvY\Q[[YaaY(

dknkvâ!fgn!tgiqncogpvq!fk!ikwtkufk|kqpg-!pqpejë!rgt!nvY\Q[[YaaYRYZYbg-!g!

kp!qipk!ecuq!rgt!nc!ocpkhguvc!kphqpfcvg||c-!fgnnc!kuvcp|c!fk!tkoguukqpg!

TUZZQ _cUabY]\U ^`UWYcTYfYQZU Y\\Q\fY QZZQ 9]`bU TY WYcabYfYQ TUZZvJ\Y]\U

gwtqrgc!g!fgnnc!swguvkqpg!fk!equvkvw|kqpcnkvâ/!

5/!r!7\SXU Zv@abYbcb] \QfY]\QZU TUZZQ ^`UdYfgp|c!uqekcng!r!KPRU!uk!ê!

fkhguq!eqp!eqpvtqtkeqtuq-!eqp!eqpenwukqpk!pgn!ugpuq!fgnnc!kpcookuukdknkvâ!

fgn!tkeqtuq!rgt!tgiqncogpvq!rtgxgpvkxq/!

6/!r!Kn!Rwddnkeq!Okpkuvgtq-!pgnng!eqpenwukqpk!uetkvvg!gz!ctv/!491.vgt!

eqf/!rtqe/!ekx/-!jc!ejkguvq!nc!fgenctcvqtkc!fk!kpcookuukdknkvâ!fgn!tkeqtuq/!

Fkhgvvc!r!XQ a]bb]ZY\UQb] ZvJVVYSY] TUZ E`]Sc`Qb]`U >U\U`QZU r!ZvY\bU(

tguug!cf!ciktg!fk!rctvg!tkeqttgpvg-!pqp!uwuukuvgpfq!cnewp!gngogpvq-!fk!

hcvvq!q!fk!fktkvvq-!ejg!rquuc!hct!fwdkvctg!fgnnc!ikwtkufk|kqpg!fgn!ikwfkeg!

cfkvq-!nc!ewk!eqttgvvc!kpfkxkfwc|kqpg!pqp!ê!uvcvc!eqpvguvcvc!fc!pguuwpc!

fgnng!rctvk!eqpxgpwvg/!

;QZZvY\Q[[YaaYRYZYbg TUZ `YS]`a] fgtkxc!r!jc!quugtxcvq!kn!Rwddnkeq!Ok.

pkuvgtq!r!ZvQaa]`RY[U\b] TUZZU _cUabY]\Y TY ZUWYbbY[Ybg S]abYbcfY]\QZU SXU'

pgk!vgtokpk!uqnngxcvk-!pqp!kpekfgtgddgtq!uwnnc!cvvtkdw|kqpg!fgnnc!eqpvtq.

xgtukc!cnnc!ikwtkufk|kqpg!fgn!ikwfkeg!cookpkuvtcvkxq-!oc-!ugoock-!uwn!

ogtkvq! fgnnc! fgekukqpg! g! uwnnc! ngikvvkokvâ! fgnng! pqtog! ejg! guenwfqpq!

ZvU_cY^Q`QfY]\U TUY [QWYab`QbY ]\]`Q`Y!ck!ocikuvtcvk!qtfkpctk!ck!hkpk!tgvtk.

dwvkxk-!ikwtkfkek!g!rgpukqpkuvkek/!

7/!r!Kp!rtquukokvâ!fgnnc!ecogtc!fk!eqpukinkq!nc!tkeqttgpvg!jc!fgrquk.

vcvq!wpc!ogoqtkc!knnwuvtcvkxc/!

TCIKQPK!FGNNC!FGEKUKQPG!
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! 2/!r!AvYabQ\fQ TY `UW]ZQ[U\b] ^`UdU\bYd] TY WYc`YaTYfY]\U!tkiwctfc!

wpc!eqpvtqxgtukc!xgtvgpvg!uwnnc!tkejkguvc!fk!wpc!ikwfkeg!fk!rceg!fk!qvvg.

pgtg!nq!uvcvwu!fk!rwddnkeq!fkrgpfgpvg!gswkrctcdkng!swcpvq!cnng!eqpfk.

|kqpk!fk!ncxqtq!U QZZvUbg TUZ S]ZZ]SQ[U\b] Q `Y^]a] cn!ocikuvtcvq!rtqhgu.

ukqpcng' S]\ S]\TQ\\Q TUZZvQ[[Y\Yab`QfY]\U QZ ^QWQ[U\b] TUZZU TYVVU(

tgp|g!tgvtkdwvkxg!g!cnnc!tkequvtw|kqpg!fgnnc!rquk|kqpg!ikwtkfkec-!geqpq.

okec-!cuukuvgp|kcng!g!rtgxkfgp|kcng/!

! 3/!r!Nc!eqpvtqxgtukc!ê!uvcvc!rtqoquuc!fkpcp|k!cn!ikwfkeg!cookpk.

uvtcvkxq-!fqxg!uk!vtqxc!cvvwcnogpvg!rgpfgpvg/!

! 4/!r!Eqp!nc!ogoqtkc!kp!rtquukokvâ!fgnnc!ecogtc!fk!eqpukinkq!nc!tk.

S]``U\bU XQ acWWU`Yb] Q _cUabU HUfY]\Y J\YbU TY dQZcbQ`U Zv]^^]`bc\Ybg

fk!tkpxkctg!cf!cnvtc!fcvc!kn!tkeqtuq-!kp!cvvguc!fgnnc!rtqpwpekc!fgnnc!Eqtvg!

S]abYbcfY]\QZU acZZv]`TY\Q\fQ TUZ >YcTYSU TY ^QSU TY AQ\SYQ\]!)tgi/!qtf/!

p/!295!fgn!3131' VYaaQbQ \UZZvcTYU\fQ ^cRRZYSQ TUZZv,, WU\\QY] -+--*/!

Eqp!vcng!qtfkpcp|c!ê!uvcvq!uqnngxcvq!kn!fwddkq!ug!ink!ctvv/!fc!2!c!44!

fgn!f/niu/!p/!227!fgn!3128-!pgnnc!rctvg!kp!ewk!vcnk!fkurquk|kqpk!uqpq!guvgug!

ck!ikwfkek!fk!rceg!ikâ!kp!ugtxk|kq!cnnc!fcvc!fk!gpvtcvc!kp!xkiqtg!fgn!fgetgvq!

ngikuncvkxq' ZvQ`b) 0 TUZZQ ZUWWU \) 02!fgn!3127-!nâ!fqxg!chhkfc!kn!eqqtfk.

pcogpvq! fgink!Whhkek! fgn! Ikwfkeg! fk! rceg! cn! Rtgukfgpvg!fgn! Vtkdwpcng-!

ZvQ`b) ,,' S][[Q /.vgt-!fgnnc!ngiig!p/!485!fgn!2;;2-!pgnnc!rctvg!kp!ewk!

abQRYZYaSU SXU ZvY[^]`b] TY Uc`]!83/111! nqtfk!cppwk!equvkvwkuec! kn! vgvvq!

ocuukoq!g!pqp! nc!tgvtkdw|kqpg! nqtfc!cppwcng!eqowpswg!urgvvcpvg!cn!

ikwfkeg!fk!rceg!kp!ugtxk|kq!cnnc!fcvc!fk!gpvtcvc!kp!xkiqtg!fgn!f/niu/!p/!227!

TUZ -+,2' ZvQ`b) ,,4 TUZ Tgetgvq.ngiig!p/!29!fgn!3131-!pgnnc!rctvg!kp!ewk!

tkeqpqueg!ck!ocikuvtcvk!qpqtctk!wp!eqpvtkdwvq!geqpqokeq!kpcfgiwcvq!rgt!

YZ ^U`Y]T] TY a]a^U\aY]\U TUZZvQbbYdYbg WYcTYfYQ`YQ \UY [UaY TY [Q`f].oci.

ikq!3131-!ZvQ`b) -+ TUZ T)ZWa) \) 20!fgn!3128-!nâ!fqxg!pqp!guvgpfg!cpejg!

ck!ikwfkek!fk!rceg!nc!rtqegfwtc!fk!uvcdknk||c|kqpg!g!fk!uwrgtcogpvq!fgn!

rtgectkcvq!rtgxkuvc!rgt!k!fkrgpfgpvk!fgnng!rwddnkejg!cookpkuvtc|kqpk!kp!

tgikog! fk! tcrrqtvq! fk! ncxqtq! rwddnkeq! eqpvtcvvwcnk||cvq-! ink! ctvv/! 53-!

eqooc!3-!g!94!fgn!fgetgvq.ngiig!p/!29!fgn!3131-!g!cnvtg!fkurquk|kqpk!
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pgnnc!rctbU Y\ ScY sXQ\\] ^Q`QZYffQb] U ^Q`QZYffQ\] ZvQbbYdYbg WYc`YaTYfY](

\QZU TY _cUab] WYcTYSU TY ^QSUt \UZ ^U`Y]T] TQZ 4 [Q`f] -+-+ QZ .,

WU\\QY] -+-,' ^`YdQ\T]Z] TY ]W\Y V]\bU TY `UTTYb] U ZUTU\T]\U ZvY\TY(

rgpfgp|c!uqvvq!kn!rtqhknq!uqiigvvkxq!fgn!ikwfkeg!g!swkpfk!kn!ikwuvq!rtq.

eguuq-!ugp|c!cuukewtctg!pgcpejg!nc!vwvgnc!rtgxkfgp|kcng!gf!cuukewtcvkxc!

kp!ecuq!fk!fkuqeewrc|kqpg!rtgxkuvc!rgt!ink!cnvtk!ncxqtcvqtk!fkrgpfgpvk!fgn!

Okpkuvgtq!fgnnc!ikwuvk|kc-!xkqnkpq!ink!ctvv/!4-!5-!47-!49-!;8-!212-!215-!217-!

,+2' ,+3' ,,,' ,,2 9]ab)' _cUabvcZbY[] Y\ `UZQfY]\U QWZY Q`bb) ,0' -+'

-,' .+' .,' ./ U /2 TUZZQ 9Q`bQ TUY TY`YbbY V]\TQ[U\bQZY TUZZvJ\Y]\U Uc(

`]^UQ' QZZU SZQca]ZU ,' / U 0 TUZZvQSS]`T] _cQT`] acZ ZQd]`] Q bU[^]

fgvgtokpcvq-!tgegrkvq!fcnnc!fktgvvkxc!2;;;0810EG!fgn!Eqpukinkq!fgn!39!

ikwipq!2;;;!)tgncvkxc!cnn(ceeqtfq!swcftq!EGU-!WPKEG!g!EGGR!uwn!ncxqtq!

c! vgorq!fgvgtokpcvq*-!pqpejë! kp!tgnc|kqpg!cink!ctvv/!2-!3-!5-!23-!35!

fgnnc!Ectvc!uqekcng!gwtqrgc!)Eug*-!crrtqxcvc!c!Vqtkpq!kn!29!qvvqdtg!2;72!

g!tkxkuvc!c!Uvtcudwtiq!kp!fcvc!4!ociikq!2;;7-!tcvkhkecvc!eqp!ngiig!p/!41!

fgn!2;;;/!

! @Z 9]ZZUWY] TUZZU HUfY]\Y J\YbU `YbYU\U TY T]dU` TYaQbbU\TU`U ZvYabQ\fQ

TY `Y\dY]' ^U`SXh ZQ _cUabY]\U QZZvUaQ[U TUZZQ 9]`bU S]abYbcfY]\QZU \]\

kpekfg!uwn!tkrctvq!fk!ikwtkufk|kqpg/!

! 5/! r! Kn! tkeqtuq! rgt! tgiqncogpvq! fk! ikwtkufk|kqpg! ê! uvcvq! rtqrquvq!

fcnnc!uvguuc!tkeqttgpvg!pgn!ikwfk|kq!c!swq-! nc!swcng!pqp!gurqpg!cnewp!

tkrgpucogpvq!uwnnc!ikwtkufk|kqpg!cfkvc!g-!cp|k-!kpukuvg!rgtejë!xgpic!tk.

eqpquekwvc=!g!pgrrwtg!fgfweg-!pgn!tkeqtuq-!ejg!ng!cnvtg!rctvk!fgn!rtq.

eguuq-!ng!cookpkuvtc|kqpk!tgukuvgpvk-!cddkcpq!geegrkvq!cnewpejë!q!ejg!

nq!uvguuq!ikwfkeg!cookpkuvtcvkxq-!cn!swcng!nc!ikwfkeg!fk!rceg!uk!ê!tkxqnvc-!

cddkc! ocpkhguvcvq-! pgn! eqtuq! fgn! rtqegfkogpvq-! tkugtxg! uwnnc! uwuuk.

uvgp|c!fgnnc!rtqrtkc!ikwtkufk|kqpg/!

! Uwnnc!ikwtkufk|kqpg!fgn!ikwfkeg!cookpkuvtcvkxq!cfkvq!fcnnc!uvguuc!tk.

eqttgpvg!pqp!ê!uqtvq!pë!ê!uvcvq!uqnngxcvq!cnewp!fwddkq!pgn!eqtuq!fgn!

ikwfk|kq!fk!rtkoq!itcfq!fkpcp|k!cn!Vtkdwpcng!cookpkuvtcvkxq!tgikqpcng!g!
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fgnnc!hcug!ecwvgnctg!uxqnvcuk-!kp!itcfq!fk!crrgnnq-!fk!htqpvg!cn!Eqpukinkq!

fk!Uvcvq/!!

Ng!eqpenwukqpk!fgnnc!tkeqttgpvg-!kp!rwpvq!fk!ikwtkufk|kqpg-!uqpq!pgn!

aU\a] TUZZQ TUSZQ`Qb]`YQ TUZZQ s^YU\Q S][^UbU\fQ TUZ WYcTYSU Q[[Y\Y(

uvtcvkx] QTYb] acZZQ S]W\YfY]\U TUY TY`YbbY `YSXYUabY \UZZvQbb] Y\b`]TcbbYd]t)!

Cpejg!pgnnc!ogoqtkc!)c!rcikpc!,0& ZQ `YS]``U\bU Y\aYabU s^U` ZQ S][^U(

bU\fQ TUZ WYcTYSU Q[[Y\Yab`QbYd] QTYb]t)!

! 9vi cuuqnwvc!eqpxgtigp|c!vtc!ng!rctvk!uwnnc!urgvvcp|c!fgnnc!ikwtkufk.

|kqpg! cn! ikwfkeg!fkpcp|k! cn! swcng! nc!eqpvtqxgtukc! ê! uvcvc! kpectfkpcvc<!

ikwtkufk|kqpg!fk!ewk!nq!uvguuq!ikwfkeg!cookpkuvtcvkxq!jc!fcvq!oquvtc!fk!

tkvgpgtg!fk!guugtg!owpkvq!gucokpcpfq!pgn!hqpfq!nc!tkejkguvc!fk!vwvgnc!

ecwvgnctg/!

Pgnnc!ogoqtkc!fgrqukvcvc!kp!rtquukokvâ!fgnnc!ecogtc!fk!eqpukinkq-!

rgtxgtq-!nc!tkeqttgpvg!uquvkgpg!ejg!pqp!uctgddg!gucvvq!ejg!ng!rctvk!tg.

ukuvgpvk!kp!ecwuc!kp!rtkoq!itcfq!pqp!cddkcpq!ock!fwdkvcvq!fgnnc!ikwtk.

ufk|kqpg-!rgtejë!kp!tgcnvâ!r!uk!chhgtoc!r!sBY\YabU`] TUZZQ WYcabYfYQ U 9HB

ukc!pgnnc!equvkvw|kqpg!kp!ikwfk|kq!kp!rtkoq!itcfq!fcxcpvk!cn!VCT!Goknkc.

Tqocipc!ukc!pgn!tkeqtuq!kp!crrgnnq!fcxcpvk!cn!Eqpukinkq!fk!Uvcvq!eqpvtq!

nc! uqurgpukxc! eqpeguuc! fcn! ikwfkeg! cookpkuvtcvkxq! fk! rtkoq! itcfq!

jcppq! ugortg!g! equvcpvgogpvg! tkejkcocvq! nc! ikwtkurtwfgp|ct! cpejg!

TUZZQ 9]`bU TY SQaaQfY]\U sejg!pgic!nc!ikwtkufk|kqpg!)ukc!cookpkuvtcvkxc!

ejg!qtfkpctkc*!uwk!fktkvvk!xcpvcvk!fcnnc!tkeqttgpvg!fcxcpvk!cn!ikwfkeg!co.

[Y\Yab`QbYd]t) 7 a]abUW\] TUZZvQaac\b] aY `YSXYQ[Q YZ ^Qaa] TUZ `YS]`a] Y\

crrgnnq! fgn! Okpkuvgtq! g! fgn! Eqpukinkq! uwrgtkqtg! )rwpvq! 6-! rcikpc! 22-!

cZbY[] ^U`Y]T]& Y\ ScY i aS`Ybb]5 sE`]^`Y] acZZQ RQaU TUZZU Q`W][U\bQfY]\Y

ejg!rtgegfqpq-!kp!tcikqpg!fgnnc!pqp!cuukokncdknkvâ!fgn!tcrrqtvq!fk!ugt.

xk|kq!fgn!ikwfkeg!qpqtctkq!cn!tcrrqtvq!qticpkeq!fgn!ocikuvtcvq!rtqhgu.

ukqpcng-!ê!uvcvq!rkû!xqnvg!gxkfgp|kcvq!kp!ikwtkurtwfgp|c!eqog!nc!ukvwc.

|kqpg!fgk!ikwfkek!qpqtctk!pqp!ukc!gswkrctcdkng!c!swgnnc! fgk!ocikuvtcvk!

rtqhguukqpcnk-!eqp!eqpugiwgpvg!pqp!guvgpukdknkvâ!ck!ikwfkek!qpqtctk!fk!fk.

urquk|kqpk! rtgxkuvg! rgt! k! ocikuvtcvk! fk! rtqhguukqpg-! ugp|c! ejg! kp! ekô!
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.!21!.!

rquuc!tcxxkuctuk!cnewpc!xkqnc|kqpg!fk!pqtog!equvkvw|kqpcnk-!g-!kp!rctvk.

S]ZQ`U' TUZZvQ`b) . 9]ab)' UaaU\T] TUZ bcbb] WYcabYVYSQbQ c\Q TYdU`aYbg TY

b`QbbQ[U\b] TUZZU TcU VYWc`Ut)!

Kp!tgcnvâ-!swguvq!rcuuq!fgn!tkeqtuq!kp!crrgnnq!fcxcpvk!cn!Eqpukinkq!fk!

Uvcvq!eqpvtq!nc!uqurgpukxc!eqpeguuc!fcn!VCT!pqp!fgpqvc!chhcvvq!ejg!kn!

Okpkuvgtq!g!kn!EUO!cddkcpq!oguuq!kp!fwddkq!nc!ikwtkufk|kqpg!fgn!ikwfkeg!

cookpkuvtcvkxq!cfkvq!fcnnc!fqvv/uuc! =!gxkfgp|kc-!rkwvvquvq-!ejg!

guuk! jcppq! fgfqvvq! wp! rtqhknq! fk! kphqpfcvg||c-! pgn! ogtkvq-! fgnnc! fq.

ocpfc!cxcp|cvc!fcxcpvk!c!swgn!ikwfkeg!kp!tcikqpg!fgnnc!pqp!cuukoknc.

dknkvâ!fgn!ocikuvtcvq!qpqtctkq!cn!ocikuvtcvq!rtqhguukqpcng!g!fgnnc!eqp.

ugiwgpvg!pqp!guvgpukdknkvâ!cn!rtkoq!fgnnc!fkuekrnkpc!fgvvcvc!rgt! kn!ug.

eqpfq/!

! 6/! r! Eqpxkgpg! rtgogvvgtg-! kp! igpgtcng-! ejg! nc! pcvwtc! qiigvvkxc!

TUZZvY\bU`UaaU QZZQ S]``UbbQ a]ZcfY]\U TUZZQ _cUabY]\U TY WYc`YaTYfY]\U ko.

rnkec!nc!ngikvvkoc|kqpg!cf!ceegfgtg!eqp!nq!uvtwogpvq!fgn!tgiqncogpvq!

^`UdU\bYd]' QY aU\aY TUZZvQ`b) /, S]T) ^`]S) SYd) %ScY VQ `Y\dY] ZvQ`b) ,+

eqf/!rtqe/!coo/*-!cn!ikwfkeg!tgiqncvqtg!fgnnc!ikwtkufk|kqpg! cpejg!fgn!

uqiigvvq!ejg-!cxgpfq!kpuvcwtcvq!kn!ikwfk|kq!fk!ogtkvq!pqp!cpeqtc!fghk.

pkvq-!cddkc!rqk!tcikqpgxqnogpvg!fwdkvcvq!fgnnc!eqttgvvg||c!fgnnc!qtkik.

pctkc!uegnvc!fc!nwk!ghhgvvwcvc/!

Uk!vtcvvc!fk!wpc!rquukdknkvâ!ejg-!cn!uqiigvvq!ejg!jc!rtqoquuq!kn!ikw.

fk|kq!fk!ogtkvq-!ê!vwvvcxkc!fcvc!pqp!cf!nkdkvwo-!oc!uqnq!kp!rtgugp|c!fk!

tcikqpgxqnk!fwddk!uwnnc!ikwtkufk|kqpg!fgn!ikwfkeg!cfkvq-!swkpfk!fk!wp!kp.

vgtguug! eqpetgvq! gf! koogfkcvq! cf! wpc! tkuqnw|kqpg! fgnnc! swcguvkq! fc!

rctvg!fgnng!Ug|kqpk!Wpkvg-!kp!xkc!fghkpkvkxc!gf!kooqfkhkecdkng-!qpfg!gxk.

vctg!ejg!nc!uwc!tkuqnw|kqpg!kp!ugfg!fk!ogtkvq!rquuc!kpeqttgtg!kp!uweegu.

ukxg! oqfkhkejg! pgn! eqtuq! fgn! ikwfk|kq-! tkvctfcpfq! nc! fghkpk|kqpg! fgnnc!

ecwuc-!cpejg!cn!hkpg!fk!qvvgpgtg!wp!ikwuvq!rtqeguuq!fk!fwtcvc!tcikqpg.

xqng/!
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.!22!.!

Qeeqttg!fwpswg-!rgt!nc!rtqrquk|kqpg!fgn!tgiqncogpvq!fc!rctvg!fgnnq!

uvguuq!uqiigvvq!ejg!jc!cfkvq!kn!ikwfkeg!fkpcp|k!cn!swcng!rgpfg!nc!eqp.

vtqxgtukc-!kn!tgswkukvq!fgn!tcikqpgxqng!fwddkq!uwnnc!ikwtkufk|kqpg!)Ecuu/-!

Ug|/! Wp/-! 38! pqxgodtg! 312;-! p/! 4213;=! Ecuu/-! Ug|/! Wp/-! ;! ikwipq!

3132-!p/!27193=!Ecuu/-!Ug|/!Wp/-!32!fkegodtg!3132-!p/!51;64*/!

Av]`YU\bQ[U\b] TUZng!Ug|kqpk!Wpkvg!ê!equvcpvg! kp!swguvq!ugpuq<! kn!

tkeqtuq!rgt!tgiqncogpvq!rtgxgpvkxq!fk!ikwtkufk|kqpg!ê!kpcookuukdkng!rgt!

fkhgvvq!fgnn(kpvgtguug!cf!ciktg!swcpfq!pqp!uwuukuvc!cnewp!gngogpvq!fk!

hcvvq!g!fk!fktkvvq!ejg!rquuc!hct!fwdkvctg!fgnnc!ikwtkufk|kqpg!fgn!ikwfkeg!

cfkvq!g!pguuwpc!fgnng!rctvk!pg!eqpvguvk!nc!eqttgvvc!kpfkxkfwc|kqpg!)Ecuu/-!

Ug|/!Wp/-!41!ikwipq!3119-!p/!28887=!Ecuu/-!Ug|/!Wp/-!36!qvvqdtg!3124-!

p/!35266=!Ecuu/-!Ug|/!Wp/-!27!fkegodtg!3124-!p/!38;;1=!Ecuu/-!Ug|/!

Wp/-!21!hgddtckq!3128-!p/!4668*/!

7/!r!E]abU bQZY ^`U[UaaU' i V]\TQbQ ZvUSSUfY]\U-!uqnngxcvc!fcn!Okpk.

abU`]' TQZ 9]\aYWZY] ac^U`Y]`U U TQZZv@abYbcb] S]\b`]`YS]``U\bY'!g!eqpfkxkuc!

fcn!Rwddnkeq!Okpkuvgtq-!fk!kpcookuukdknkvâ!fgn!tgiqncogpvq!rtgxgpvkxq/!

Kn!tgiqncogpvq!rtgxgpvkxq!ê!uvcvq!uqnngxcvq-!fcnnc!rctvg!ejg!jc!kp.

vtqfqvvq!nc!fqocpfc!fk!ogtkvq-!kp!ocpecp|c!fk!wpc!swguvkqpg-!tgcng!q!

rqvgp|kcng-!fk!ikwtkufk|kqpg-!kp!cuugp|c-!ekqê-!fk!wp!fwddkq!tcikqpgxqng!

acZZQ Qbb`YRcfY]\U TUZ ^]bU`U TY TUSYTU`U QZZvQTYvq!ikwfkeg!cookpkuvtcvkxq!

kpxgeg!ejg!cf!cnvtq!rnguuq/!

Kphcvvk-! nc! ikwtkufk|kqpg! fgnnvcfkvq! ikwfkeg! cookpkuvtcvkxq-! tkvgpwvc!

fcnnc!tkeqttgpvg!pgnnvqtkikpctkq!tkeqtuq!cn!VCT-!pqp!ê!uvcvc!chhcvvq!eqpvg.

uvcvc!fcnng!cookpkuvtc|kqpk!tgukuvgpvk=!gf!cpejg!pgn!rtgugpvg!ikwfk|kq!

rgt!tgiqncogpvq!rtgxgpvkxq!fk!ikwtkufk|kqpg!nc!tkeqttgpvg!kpukuvg!rgtejë!

ukc!chhgtocvc!nc!ikwtkufk|kqpg!fgn!ikwfkeg!cookpkuvtcvkxq!g!ng!cookpk.

uvtc|kqpk!eqpvtqtkeqttgpvk!eqpvkpwcpq!c!pqp!eqpvguvctg!vcng!cnngicvc!ikw.

tkufk|kqpg-!uquvgpgpfq!rgtvcpb] Zvkpcookuukdknkvâ!fgn!tkeqtuq!rgt!ectgp|c!

fk!kpvgtguug/!Pgrrwtg!kn!ikwfkeg!cookpkuvtcvkxq-!ejg!pgnnc!rgpfgp|c!fgn!

ikwfk|kq!fk!ogtkvq!jc!gucokpcvq!nc!fqocpfc!ecwvgnctg!cpejg!kp!hcug!fk!
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.!23!.!

crrgnnq-! jc! ocpkhguvcvq! tkugtxg! uwnnc! eqttgvvc! kpuvcwtc|kqpg! fgn! rtq.

eguuq!fkpcp|k!cn!rnguuq!fgnnc!ikwtkufk|kqpg!urgekcng/!!

C!ekô!xc!ciikwpvq!ejg-!cn!vgorq!fgnnc!rtqrquk|kqpg!fgn!tkeqtuq!rgt!

tgiqncogpvq!rtgxgpvkxq-!xk!gtc!ikâ!wp!rtgegfgpvg!fgnng!Ug|kqpk!Wpkvg!

)Ecuu/-!Ug|/!Wp/-!27!pqxgodtg!3128-!p/!382;9*!qtkgpvcvq!pgn! ugpuq!

fgnnc! fgxqnw|kqpg! cnnc! ikwtkufk|kqpg! fgn! ikwfkeg! cookpkuvtcvkxq! fgnnc!

eqpvtqxgtukc-!cpcnqic!cnnc!rtgugpvg-!cxgpvg!cf!qiigvvq!nc!fqocpfc!fk!

wp!ocikuvtcvq!qpqtctkq!vguc!QT ]bbU\U`U ZvQSSU`bQ[U\b] TY c\ `Q^^]`b]

fk!korkgiq!eqp!kn!Okpkuvgtq!fgnnc!ikwuvk|kc!eqp!cuukoknc|kqpg!cn!tgikog!

ikwtkfkeq!fgk!ocikuvtcvk!rtqhguukqpcnk/!

8/!r!Eqp!kn!tkeqtuq!rgt!tgiqncogpvq!rtgxgpvkxq!nc!tkeqttgpvg!jc!hqt.

owncvq!cpejg!kuvcp|g!fk!tkoguukqpg!cnnc!Eqtvg!fk!ikwuvk|kc!fk!swguvkqpk!

fk!eqorcvkdknkvâ!eqp!kn!fktkvvq!gwtqwpkvctkq!g!cnnc!Eqtvg!equvkvw|kqpcng!fk!

swguvkqpk!fk!eqphqtokvâ!c!Equvkvw|kqpg!fk!pqtog!fk!fktkvvq!kpvgtpq/!!

Nc!tkeqttgpvg!rtgogvvg-!kp!rctvkeqnctg-!ejg!kn!Eqpukinkq!fk!Uvcvq-!eqp!

nc!ugpvgp|c!p/!2173!fgn!5!hgddtckq!3132-!jc!chhgtocvq!ejg!kn!ocikuvtcvq!

qpqtctkq! ê! vcng! uqnq! kp! swcpvq!g! pgk! vgtokpk! kp!ewk! xkgpg! ejkcocvq! c!

uxqnigtg!hwp|kqpk!ikwtkufk|kqpcnk-!g!ejg-!rquvc!wpc!vcng!fkhhgtgp|c!guugp.

|kcng!fk!eqpfk|kqpg!ikwtkfkec-!uqpq!fgn!vwvvq!eqgtgpvk!vtcvvcogpvk-!ikwtk.

fkek!gf!geqpqokek-!fkhhgtgp|kcvk!tkurgvvq!c!swgnnk!rtgxkuvk!rgt!k!ocikuvtcvk!

ejg!uxqniqpq!rtqhguukqpcnogpvg!g!kp!xkc!guenwukxc!hwp|kqpk!ikwtkufk|kq.

pcnk/!

Vcng! ugpvgp|c-! cf! cxxkuq! fgnnc! tkeqttgpvg-! tcrrtgugpvgtgddg! wpc!

sVZQW`Q\bU dY]ZQfY]\U TUZ TY`Ybb] TUZZvJ\Y]\U Uc`]^UQ' S][U Y\bU`^`Ubcvq!

fcnnc!ugpvgp|c!fgnnc!Eqtvg!fk!ikwuvk|kc!fgn!27!nwinkq!3131!pgnnc!ecwuc!E.

103*-+t)!

Nc!tkeqttgpvg!uquvkgpg!ejg!ng!Ug|kqpk!Wpkvg!fqxtgddgtq!tkeqpquegtg!

QZ WYcTYSU TY ^QSU sZ] uvcvwu!fk!ncxqtcvqtg!uwdqtfkpcvq!fgn!rwddnkeq!ko.

rkgiq!gswkrctcdkng!cnng!eqpfk|kq\Y TY ZQd]`] TUZ WYcTYSU ^`]VUaaY]\QZUt U'

uwn! tknkgxq! ejg! nc! pqtocvkxc! kpvgtpc! kpvtqfqvvc! pgn! swcftkgppkq!
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-+,/*-+,2 Qd`URRU sW`QdU[U\bU ZUa] ZvY\TY^U\TU\fQ TUZZvY\bU`Q [QWY(

ab`Qbc`Q S]\ ZU []TYVYSXU' aU\fQ `QWY]\Y ]WWUbbYdU' TUZZvUbg ^U` ZQ SUa(

uc|kqpg! fgnnU Vc\fY]\Y WYc`YaTYfY]\QZYt' SXYUTU SXU aYQ a]ZZUdQbQ _cU(

uvkqpg!rtgikwfk|kcng!uwnnc!fkuetkokpc|kqpg!rgt!gvâ-!eqp!tkhgtkogpvq!cnnc!

eguuc|kqpg!fgnng!hwp|kqpk!ikwtkufk|kqpcnk!eqog!ikwfkeg!fk!rceg/!Cf!cxxkuq!

fgnnc!tkeqttgpvg-!kpqnvtg-!ng!fkurquk|kqpk!ejg!hkuucpq!cn!eqorkogpvq!fgn!

79²!cppq!fk!gvâ!nc!fcvc!fk!eguuc|kqpg!fgnng!hwp|kqpk!ikwtkufk|kqpcnk!fgk!

ikwfkek!fk!rceg!g!ejg!pqp!cuukewtcpq!cn!ocikuvtcvq!qpqtctkq!ng!uvguug!

eqpfk|kqpk!fk!ncxqtq!rgt!swcpvq!tkiwctfc!kn!ukuvgoc!tgvtkdwvkxq-!ZvY\Q[](

xkdknkvâ!fgnng!hwp|k]\Y U ZvUaU`SYfY] TUZ ^]bU`U TYaSY^ZY\Q`U' aY ^]``URRU`]

kp!eqpvtcuvq!eqp!nc!Equvkvw|kqpg/!

9/!r!Eqp!tkiwctfq!c!gpvtcodg!ng!tkejkguvg!hqtowncvg!pgn!tkeqtuq-!fk!

tkpxkq!cnnc!Eqtvg!fk!ikwuvk|kc!g!fk!tkoguukqpg!cnnc!Eqtvg!equvkvw|kqpcng-!nc!

uweeguukxc!ogoqtkc-!fgrqukvcvc!kn!6!igppckq!3133!kp!rtquukokvâ!fgnnc!

ecogtc!fk!eqpukinkq-!rtgugpvc!wp!vtcvvq!fk!pqp!cigxqng!kpvgtrtgvc|kqpg/!

Rgt!wp!xgtuq-!kphcvvk-!c!rcikpc!,/ TUZZQ [U[]`YQ' aY QVVU`[Q SXU sZU

swguvkqpk!fk! ngikvvkokvâ!equvkvw|kqpcng!g!fk!rtgikwfk|kcnkvâ!Wg!uqnngxcvg!

pgn!tkeqtuq!rgt!tgiqncogpvq!fk!ikwtkufk|kqpg!crrckqpq-!qxxkcogpvg-!uw.

rgtcvg!fcink!gxgpvk!pqtocvkxk!ejg!jcppq!uvtcxqnvq!kn!swcftq!pqtocvkxq!

TY `YVU`Y[U\b]' ]Zb`U SXU ZvY\bU`] ]`TY\Q[U\b] WYcTYfYQ`Y]' S`UQ\T] S]\(

hwukqpg!g!ueqpegtvq!cpejg!rgt!k!Rtgukfgpvk!fk!Vtkdwpcng!g!k!Rtqewtcvqtk!

TUZZQ GU^cRRZYSQt) @Z `YVU`Y[U\b] i QZZQ `YV]`[Q TUZ aUbb]`U TY ScY QZZvctv/!

2-!eqook!73;.744-!fgnnc!ngiig!p/!345!fgn!3132-!eqp!ewk-!pgn!fkejkctcvq!

kpvgpvq!fk!tkurqpfgtg!cnnc!rtqegfwtc!fk! kphtc|kqpg! cxxkcvc!fcnnc!Eqo.

okuukqpg!gwtqrgc-!uctgddg!uvcvc!crrtqxcvc-!kp!tgcnvâ-!cf!cxxkuq!fgnnc!

`YS]``U\bU' sc\Q ^`]V]\TQ U Y\_cYUbQ\bU `Yhqtoc!fgnnc!ocikuvtcvwtc!qpq.

tctkc!ikâ!kp!ugtxk|kq!cnnc!fcvc!fk!gpvtcvc!kp!xkiqtg!fgn!f/niu/!p/!227!fgn!

-+,2t' sY\ S]\b`Qab] S]\ ZU ]aaU`dQfY]pk!gncdqtcvg!fcnnc!Eqookuukqpg!

Uc`]^UQ \UZZQ ZUbbU`Q TY [UaaQ Y\ []`Q QZ >]dU`\]t)!
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EU` ZvQZb`] dU`a]' Q ^QWkpc!26!fgnnc!uvguuc!ogoqtkc-! nc!tkeqttgpvg!

S]\SZcTU Y\aYabU\T] sQ [QWWY]` `QWY]\U QZZQ ZcSU TUZZU \c]dU TYa^]aY(

|kqpk!g!rtgxkc!fgenctcvqtkc!fk!knngikvvkokvâ!equvkvw|kqpcng!g!eqpvtcuvq!eqp!

YZ TY`Ybb] TUZZvJ\Y]\U U S]\ ZQ \]fY]\U Uc`]c\YbQ`YQ TY ZQd]`Qb]`U acR]`(

fkpcvq! fgn! ocikuvtcvq! qpqtctkq! gswkrctcdkng! cn! ocikuvtcvq! rtqhguukq.

\QZUt/!!

;/!r!Ugodtc!rtgxcngtg-!kp!swguvq!eqpvguvq-!wp!ocpvgpkogpvq!fgnnc!

tkejkguvc!fgnnc!tkeqttgpvg!chhkpejë!ukcpq!uqnngxcvg!ng!swguvkqpk!fk!eqorc.

vkdknkvâ!gwtqwpkvctkc!g!fk!eqorcvkdknkvâ!equvkvw|kqpcng/!

21/!r!Vcnk!swguvkqpk!uqpq!vwvvcxkc!kpcookuukdknk/!

21/2/!r!Kppcp|kvwvvq-!rgt!tkecfwvc-!guugpfq!kpcookuukdkng!kn!tgiqnc.

[U\b] ^`UdU\bYd] TY WYc`YaTYfY]\U S]\ YZ _cQZU a]\] ^`]^]abU) AvY\Q[(

okuukdknkvâ!fgn!tgiqncogpvq!fk!ikwtkufk|kqpg!rgt!nc!ocpecp|c!fk!wp!kpvg.

tguug!cf!ciktg!cvvwcng-!eqpetgvq!gf!koogfkcvq-!fk!rctvg!tkeqttgpvg-!ê!

fguvkpcvc!c!vtcxqnigtg!cpejg!ng!kuvcp|g!fk!tkoguukqpg!cnnc!Eqtvg!fk!ikw.

uvk|kc!g!ng!geeg|kqpk!fk!ngikvvkokvâ!equvkvw|kqpcng!uqnngxcvg!eqp!kn!tkeqtuq!

rtgxgpvkxq/!

21/3/!r!Kp!ugeqpfq!nwqiq!g!kp!qipk!ecuq-!rgtejë!r!eqog!rwpvwcn.

ogpvg!jc!quugtxcvq!kn!Rwddnkeq!Okpkuvgtq!pgnng!eqpenwukqpk!uetkvvg!r!ng!

uqnngxcvg!swguvkqpk!pqp!kpekfqpq!uwn!vgoc!fgn!tkrctvq!fk!ikwtkufk|kqpg-!

oc!tkiwctfcpq!kn!ogtkvq!fgnnc!eqpvtqxgtukc/!

Nv]WWUbb] TUZ `UW]ZQ[U\b] ^`UdU\bYd] dU`bU acZZQ Y\TYdYTcQfY]\U TUZ

ikwfkeg!cn!swcng!urgvvc!nc!eqorgvgp|c!ikwtkufk|kqpcng!c!fgekfgtg!nc!eqp.

vtqxgtukc/!Rgtvcpvq-!uqpq!rtkxg!fk! tkngxcp|c!swguvkqpk!fk!eqorcvkdknkvâ!

S]\ YZ TY`Ybb] TUZZvJ\Y]\U Uctqrgc!g!swguvkqpk!fk!equvkvw|kqpcnkvâ!tkiwct.

fcpvk!nc!pqtocvkxc!kpvgtpc!uwnZvUbg ^`UdYabQ ^U` ZQ SUaaQfY]\U TQZZvY\SQ(

tkeq!fk!ikwfkeg!fk!rceg!g-!rkû!kp!igpgtcng-!uwnnq!uvcvwu!!g!uwnng!eqpfk|kqpk!

fk!ncxqtq!fgk!ocikuvtcvk!qpqtctk-!ikceejë!nvQ^^ZYSQfY]\U TUZZg!fkurquk|kqpk!

fgnnc!ewk!eqorcvkdknkvâ!uk!fwdkvc!pqp!jc!kphnwgp|c!cnewpc!acZZvQbb`YRcfY]\U

fgnnc! eqpvtqxgtukc! cnnc! ikwtkufk|kqpg! fgn! ikwfkeg! cookpkuvtcvkxq! q! fgn!
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.!26!.!

ikwfkeg!qtfkpctkq!g!pqp!fgvgtokpc!cnewpc!eqpugiwgp|c!kp!vgoc!fk!ikw.

tkufk|kqpg/!!

22/!r!Gucokpcvq!eqp!nc!ngpvg!fgn!tgcng!kpvgpvq!rgtugiwkvq-!kn!tkeqtuq!

uqnq!hqtocnogpvg!oktc!cf!qvvgpgtg!wpc!fgenctcvqtkc!uwn!tkrctvq!g!uwnnc!

kpfkxkfwc|kqpg!fgn!ikwfkeg!cn!swcng!urgvvc!nc!ikwtkufk|kqpg/!

EU` acQ \Qbc`Q' ZvYabYbcb] TUZ `UW]ZQ[U\b] ^`UdU\bYd] TY WYc`YaTYfY]\U

jc!nc!hkpcnkvâ!fk!qvvgpgtg!kp!xkc!rtgxgpvkxc!wp!tgurqpuq!kpeqpvguvcdkng!

uwnnc!rtgugp|c!q!ogpq!fgnnc!ikwtkufk|kqpg!kp!ecrq!cn!ikwfkeg!cfkvq-!uwn!

aU' SY]i' YZ WYcTYSU QTYb] Q^^Q`bYU\U Q _cUZZQ R`Q\SQ TUZZv]`TY\Q[U\b]

ewk! kn! ngikuncvqtg!tkeqpqueg! kn!rqvgtg!fk!fgekfgtg-!pgk!eqphtqpvk!fk!swgn!

fcvq!eqpxgpwvq-!kp!qtfkpg!cnnc!ukvwc|kqpg!ikwtkfkec!uqiigvvkxc!fgfqvvc!

kp!ikwfk|kq!eqp!nc!fqocpfc/!

Kn!swk!rtqrquvq!tkeqtuq!vgpfg-!kpxgeg-!c!hkuuctg-!kp!rtgxgp|kqpg-!nc!

tgiqnc!fk!fgekukqpg!cnnc!swcng!fqxtgddg!cvvgpgtuk!kn!ikwfkeg!cookpkuvtc.

vkxq/!

Nq!uvtwogpvq!fgn!tgiqncogpvq!rtgxgpvkxq!ê!korkgicvq!rgt!wpc!hk.

pcnkvâ! tkxqnvc! cn! oqfq! fk! fgekfgtg! fc! rctvg! fgn! ikwfkeg! urgekcng! g! cn!

ogtkvq!fgnnc!eqpvtqxgtukc/!

Swguvq!korkgiq!fgn!tgiqncogpvq!rtgxgpvkxq!vtcurctg!ejkctcogpvg!

fcn!vguvq!fgn!tkeqtuq/!Nq!uvtwogpvq!fgn!tgiqncogpvq!fk!ikwtkufk|kqpg!ê!

cbYZYffQb] sQZ VY\U TY VQ` QSSU`bQ`U ZQ S][^UbU\fQ TUZ!VCT!Goknkc.Tqoc.

ipc!pgn!tkeqpquegtg!cnnc!fqvv/uuc! !nq!uvcvwu!fk!ncxqtcvqtg!fgn!rwd.

dnkeq!korkgiq!gswkrctcdkng!cnng!eqpfk|kqpk!fk!ncxqtq!fgnnc!ocikuvtcvwtc!

^`]VUaaY]\QZUt) @ s`QWY]\Ud]ZY TcRRY ack!nkokvk!guvgtpk!fgnnc!ikwtkufk|kqpg!

TUZ WYcTYSU QTYb]t SXU aY SXYUTU TY aSY]WZYU`U a]\] s_cUZZY SXU U[U`W]\]

fcn!eqpuqnkfcvq!qtkgpvcogpvq!fgn!Eqpukinkq!fk!Uvcvq!kp!uwdkgevc!ocvgtkc!

acZZQ SQ`U\fQ Qaa]ZcbQ TY ]W\Y bcbUZQt) HY a]bb]ZY\UQ SXU ZQ s9]`bU TY

ecuuc|kqpg!pqp!uk!ê!cpeqtc!rtqpwpekcvc!uw! hcvvkurgekg! tkiwctfcpvg! nq!

uvcvq!ikwtkfkeq!g!k!fktkvvk!fgnnc!ocikuvtcvwtc!qpqtctkc!fqrq!nc!ugpvgp|c!
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.!27!.!

JL TUZZQ 9]`bU TY WYcabYfYQ' []TYVYSQ\T] S]aj YZ uTY`Ybb] dYdU\bUv WYg SQ\(

egnncvq!fcnnc!Eqtvg!equvkvw|kqpcng!eqp!nc!ugpvgp|c!p/!37803131!uwnnc!pqp!

pq|kqpg!fk!ncxqtcvqtg!uwdqtfkpcvq!TUY WYcTYSY TY ^QSUt)!

Kn!tkeqtuq!ê!rtqvguq!cn!uwrgtcogpvq!fUZZQ sVZQW`Q\bU U q Y\WYcabYVY(

SQbQ dY]ZQfY]\U TUZ TY`Ybb] TUZZvJ\Y]\U Uc`]^UQ U TUZZQ aU\bU\fQ JL TUZZQ

9]`bU TY WYcabYfYQt TYaSU\TU\bU TQZZQ WYc`Ya^`cTU\fQ TUZ 9]\aYWZY] TY

Uvcvq!ejg!s\UWQN))O QZ [QWYab`Qb] ]\]`Q`Y] Z] uvcvwu!fk!ncxqtcvqtg!uw.

R]`TY\Qb] TUZ ^cRRZYS] Y[^YUW]t)!

Kn!ugpuq!eqornguukxq!fgn!tkeqtuq-!pgnng!56!rcikpg!fk!ewk!uk!eqorqpg-!

vgpfg!cf!qvvgpgtg-!eqog!ê!tguq!rcngug!cpejg!fcnng!rtqrquvg!swguvkqpk!

rtgikwfk|kcnk!Wg!g!fk!equvkvw|kqpcnkvâ-!kpfkec|kqpk!pqoqhkncvvkejg!uwn!tkeq.

pquekogpvq!cn!ikwfkeg!fk!rceg!fgnnq!uvcvwu!fk!ncxqtcvqtg!uwdqtfkpcvq!fgn!

rwddnkeq!korkgiq!gswkrctcdkng!cnng!eqpfk|kqpk!fk!ncxqtq!fgn!ocikuvtcvq!

rtqhguukqpcng/!

Icbb] _cUab] S]\VU`[Q ZvY\Q[[YaaYRYZYbg TUZ `YS]`a] ^U` `UW]ZQ[U\b]

rtgxgpvkxq-!rkgicvq!cf!wpq!ueqrq!fkxgtuq!fc!swgnnq!rgt!kn!swcng!ê!rtg.

fkurquvq!fcn!eqfkeg!fk!rtqegfwtc!ekxkng!)g!fcn!eqfkeg!fgn!rtqeguuq!co.

okpkuvtcvkxq*/!

Kn!tgiqncogpvq!rtgxgpvkxq!fk!ikwtkufk|kqpg-!kphcvvk-!ê!wpq!uvtwogpvq!

rtqeguuwcng!tkxqnvq!c!tkuqnxgtg!ng!swguvkqpk!fk!ikwtkufk|kqpg!g!swkpfk!c!

uvcdknktg!ug!kn!ikwfkeg!fkpcp|k!cn!swcng!ê!uvcvc!rtqrquvc!nc!fqocpfc!ukc-!

q!pq-!hqtpkvq!fgn!rqvgtg!fk!fgekfgtnc!g!ug-!gxgpvwcnogpvg-!eqpquegtg!nc!

eqpvtqxgtukc!urgvvk!cn!ikwfkeg!crrctvgpgpvg!cf!wp!cnvtq!rnguuq!ikwtkufk.

|kqpcng/!

Pqp!ê!rgtvcpvq!fgfwekdkng!eqp!kn!tkeqtuq!rgt!tgiqncogpvq!fk!ikwtk.

ufk|kqpg!nc!tkuqnw|kqpg!rtgxgpvkxc!fk!swguvkqpk-!ejg!pqp!uqpq!fk!ikwtk.

ufk|kqpg-!cvvkpgpvk!cnnc!uwuukuvgp|c!q!ogpq-!ugeqpfq! nc!fkuekrnkpc!uq.

uvcp|kcng-!fgk!fktkvvk!c|kqpcvk!fkpcp|k!cn!ikwfkeg!rtguuq!kn!swcng!nc!eqpvtq.

xgtukc!ê!kpectfkpcvc/!

23/!r!Kn!tkeqtuq!ê-!uwnng!eqphqtok!eqpenwukqpk!fgn!Rwddnkeq!Okpkuvgtq-!

kpcookuukdkng/!
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.!28!.!

Ng!urgug!fgn!tgiqncogpvq!xcppq!tkoguug!cn!ogtkvq/!

R/S/O/!

fkejkctc!kpcookuukdkng!kn!tkeqtuq!rgt!tgiqncogpvq!rtgxgpvkxq!fk!ikwtkufk.

|kqpg!g!tkogvvg!cn!ikwfkeg!fgn!ogtkvq!nc!nkswkfc|kqpg!fgnng!urgug!fgn!tg.

iqncogpvq/!

Equî! fgekuq-! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnZv,, WU\\QY]

3133/!!!!!!!!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg! !

Htcpegueq!Vktgnnk!
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