
!
!

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\/!NCXQTQ

!

Eqorquvc!fc!

!

CPVQPKQ!OCPPC .!Rtgukfgpvg!.

RCQNQ!PGITK!FGNNC!VQTTG! .!Eqpukinkgtg!.! T/I/P/!3481103131

CPPCNKUC!FK!RCQNCPVQPKQ! .!Eqpukinkgtg!.! Etqp/!!

ECVGTKPC!OCTQVVC! .!Eqpukinkgtg!.! RW!m!3302303132

TQDGTVQ!DGNNG( .!Tgncvqtg!. !

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

UGPVGP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!3481103131!T/I/!rtqrquvq!fc!

! tcrrtgugpvcvc! g! fkhguc! fcink! cxx/vk!

!gf!gngvvkxcogpvg!fqokeknkcvc!rtguuq!nq!

\]^OTX OT Z^P\]q^U]TVX' TW 6!

.!tkeqttgpvg!.!

eqpvtq!

-! tcrrtgugpvcvc! g! fkhguc!

OLUUq7__) Y[P\\X TU N^T \]^OTX TW

-!ê!gngvvkxcogpvg!fqokeknkcvc=!

.!eqpvtqtkeqttgpvg!\!

!

L__P[\X UL \PW]PWbL OPUUL 9X[]P Oq7YYPUUX OT EXVL W) ,0+3*-+-+'

fgrqukvcvc!kn!28/8/3131-!P/T/I/!51310312;/!

Qiigvvq<! EQPEQTUQ!
RWDDNKEQ! m!
CPPWNNCOGPVQ! CK! UGPUK!
;<??q7EG) -,.PQXKGU! N/!
35202;;1! m! UKPFCECVQ!
FGN! I/Q/! m! AH??>G7q ;<?
EQPVTCVVQ!FK!NCXQTQ!
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Xkuvg! ng! eqpenwukqpk! uetkvvg! fgrqukvcvg! fcn! Uquvkvwvq! Rtqewtcvqtg!

=PWP[LUP ;X]]) E>G7 F7A?BE<AJB LT \PW\T OPUUqL[]) -.' NXVVL 3

dku! fgn! F/N/! 39! qvvqdtg! 3131! p/! 248-! eqpxgtvkvq! eqp! oqfkhkec|kqpk!

pgnnc!ngiig!29!fkegodtg!3131!p/!287-!eqp!ng!swcnk!ê!uvcvq!ejkguvq!kn!

tkigvvq!fgn!tkeqtuq/!!!

Wfkvc! nc! tgnc|kqpg! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn! 33/23/3132!

fcn!Eqpukinkgtg!fqvv/!Tqdgtvq!Dgnnê/!

!

HCVVK!FK!ECWUC!!

!

,)

WPU -+,+' TW P\T]X L NXWNX[\X Y^MMUTNX YP[ ]T]XUT

gf! gucok-! cuuwpug! ! eqog! fktkigpvg! c! vgorq!

kpfgvgtokpcvq/!

Pgn!3128-!kp!eqpugiwgp|c!cpejg!fk!kpfcikpk!rgpcnk-! !fkejkctô!nc!

W^UUT]c' LT \PW\T OPUUqL[]) -,.ugrvkgu! N/! 35202;;1-! fgnnc! fgnkdgtc! fk!

pqokpc!g!fgn!eqpugiwgpvg!eqpvtcvvq!fk!ncxqtq!fktkigp|kcng!g!ekô!uwn!

Y[P\^YYX\]X OPUUqP\\P[\T _P[TQTNL]P' WPU NXWNX[\X' _L[TP _TXULbTXWT'

][L N^T5 UqL_P[P UL \]guuc! -! eqog! Ugitgvctkq! Igpgtcng-!

\X]]X\N[T]]X TU MLWOX P N^[L]X RUT LOPVYTVPW]T Y^MMUTNT]L[T6 UqL_P[P

guuc! uxqnvq! hwp|kqpk! fk! Tgurqpucdkng! Wpkeq! fgn! Rtqegfkogpvq! g! fk!

Vtcvvcogpvq! fgk! fcvk! rgtuqpcnk-! pqpquvcpvg! hquug! cn! eqpvgorq!

NLWOTOL]L6 WPUUqL_P[P! tkegxwvq-! fc! wpq! fgk! eqorqpgpvk! fgnnc!

Eqookuukqpg! gucokpcvtkeg-! xctk! kpectkejk! fc! ! pgink! cppk!

Y[PNPOPW]T6 WPUUqP\\P[P' LU][L NXVYXWPW]P OPUUL \]P\\L

Eqookuukqpg-!rtkxc!fgk!tgswkukvk!fk!korct|kcnkvâ!kp!swcpvq!cxxqecvq!

rtguuq!kn!ewk!uvwfkq-!ugeqpfq!kn!ukvq!ygd-!nc! !tkuwnvcxc!guugtg!

eqnncdqtcvtkeg-!ukc!rtkoc!ejg!fqrq!kn!eqpeqtuq!g!fk!guugtg!tkuwnvcvc-!

nc! ogfgukoc! rtqhguukqpkuvc-! fguvkpcvctkc! fk! pwogtquk! kpectkejk! fc!

rctvg! fk! rgt! wp! gngxcvq! eqornguukxq! xcnqtg! geqpqokeq=! pgn!

pqp! guugtg! uvcvk! pqokpcvk! k! eqorqpgpvk! ciikwpvkxk! rgt! nc! rtqxc! fk!

UTWR^L PO TWQX[VL]TNL6 WPUUqL_P[P' \PVY[P UL ' YL[]PNTYL]X

eqp! kn! twqnq! fk! Ugitgvctkq! Igpgtcng-! cnnc! ugfwvc! fgn! Eqpukinkq! fk!
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Cookpkuvtc|kqpg!eqp!nc!swcng!gtc!uvcvc!fgnkdgtcvc!nc!uwc!cuuwp|kqpg!

kp!ugtxk|kq-!swcng!xkpekvtkeg!fgn!eqpeqtuq/!

Nc! rtgfgvvc! fgnkdgtc! fgn! 3128! gtc! uvcvc! korwipcvc! fcnnc! !

OL_LW]T LU G7E' NSP UqL_P_L LWW^UUL]L' [T]PWPWOX NSP UqLOXbTXWP OT

P\\L TW ML\P LUUqL[]) -,.ugrvkgu!N/!35202;;1!hquug!gttqpgc-!rgtejë!

pqp! tkeqttgxc! cnewpc! fgnng! pwnnkvâ! rtgxkuvg! fc! vcng! pqtoc-! ogpvtg!

ugoock-! ciikwpigxc! kn! ikwfkeg! cookpkuvtcvkxq-! ng! ocetqueqrkejg!

xkqnc|kqpk! gf! cdpqtokvâ! gogtug! gtcpq! uwuegvvkdknk! fk! guugtg!

gogpfcvg! ogfkcpvg! kn! tkeqtuq! cf! cnvtc! vkrqnqikc! fk! cvvq! fk! tkvktq-!

ugortg!ejg!tkeqttguug!wp!kpvgtguug!rwddnkeq!wnvgtkqtg! kp!vcn!ugpuq-!

tkurgvvq! cn! ogtq! tkrtkuvkpq! fgnnc! ngicnkvâ! g! vgpwvq! eqpvq!

OPUUqLQQTOLVPW]X TWRPWP[L]X)!

Nc!fgekukqpg!fgn!VCT!xgpkxc!korwipcvc!fcxcpvk!cn!Eqpukinkq!fk!Uvcvq!

fcnnc! -!eqp!ikwfk|kq!ejg!cf!qiik!pqp!tkuwnvc!cpeqtc!fghkpkvq-!

ogpvtg! -! eqp! fgnkdgtc! 6803129-! kp! gukvq! cf! crrqukvq!

Y[XNPOTVPW]X LVVTWT\][L]T_X' Y[X__POP_L LUUqLWW^UULVPW]X Oq^QQTNTX

OPU NXWNX[\X' LT \PW\T OPUUqL[]) -,.pqpkgu!N/!35202;;1-!kp!cvvwc|kqpg!

fk! swcpvq! uvcdknkvq! fcn! VCT! g! uwn! rtguwrrquvq! ejg! nc! rtqegfwtc!

eqpeqtuwcng! hquug! fc! tkvgpgtg! itcxgogpvg! xk|kcvc-! kp! crgtvq!

eqpvtcuvq! eqp! pqtog! korgtcvkxg! g! eqp! xkqnc|kqpg! fguvkpcvc! cf!

kpekfgtg!kp!oqfq!kpucpcdkng!uwn!dwqp!cpfcogpvq!fgnnc!R/C/-!kn!vwvvq!

tkvgpwvq! fk! gxkfgpvg-! cvvwcng! g! eqpetgvq! kpvgtguug! rwddnkeq! kp!

RPWP[LUP P YP[ UqPW]P TW YL[]TNXUL[P) 9XW UL VPOP\TVL OPUTMP[L OT

cppwnncogpvq! kn! Eqowpg! chhgtocxc! cnvtguî! nc! ecfwec|kqpg! fgn!

eqpvtcvvq! kpfkxkfwcng! fk! ncxqtq! eqpugiwkvq! cn! eqpeqtuq! gf!

kpvgteqttgpvg!eqp!nc! /!

3/! !uk!ê!swkpfk!tkxqnvc!cn!ikwfkeg!fgn!ncxqtq!ejkgfgpfq!

ejg! hquug! fkejkctcvc! nc! pwnnkvâ-! kpghhkecekc! gf! knngikvvkokvâ! fgnnc!

fgnkdgtc! fgn! 3129! g! ejkgfgpfq-! cnvtguî-! fk! guugtg! tgkpvgitcvc! pgn!

rquvq! fk! ncxqtq-! uwn! rtguwrrquvq! ejg! kn! Eqowpg! cxguug! cikvq! eqp!

ectgp|c!fk!rqvgtg! kp!cu][L]]X' YP[ UqL\\PWbL OT YX]P\]c L^]X[T]L]T_P

fgnnc!R/C/!tkurgvvq!cn!eqpvtcvvq!fk!fktkvvq!rtkxcvq! kpvgteqttgpvg!eqp!k!

rtqrtk!fkrgpfgpvk/!
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4/! Kn! Vtkdwpcng! fk! Tqoc-! tkvgpwvc! nc! ikwtkufk|kqpg! qtfkpctkc! rgt!

UqL_P[P LO XRRP]]X TU Y[XNP\\X T OT[T]]T \XRRP]]T_T OPtkxcpvk! fcn!

eqpvtcvvq!fk!ncxqtq-!tkvgpgxc!ejg!kn!eqorqtvcogpvq!vgpwvq!fc! !

hquug! gswkxcngpvg! cnnc! eqpfqvvc! fgn! eqpvtcgpvg! ejg! pqp! quugtxk! kn!

eqpvtcvvq-!rgtejë!chhgvvq!fc!wpc!ecwuc!fk!cppwnncogpvq/!

/) ?L 9X[]P Oq7YYPUUX OT EXVL' TW_P\]T]L OLU R[L_LVP OPUnc! !

eqphgtocxc! nc! ugpvgp|c! fk! rtkoq! itcfq-! oc! eqp! fkxgtuc!

oqvkxc|kqpg/!

<\\L NXWOT_TOP_L' TWQL]]T' TU [TUTP_X OPUUqLYYPUULW]P \PNXWOX N^T TU

RT^OTNP' WPU [T]PWP[P UqLWW^UULMTUT]c OPU NXW][L]]X OT UL_X[X' L_P_L

P\X[MT]L]X OLUUqLVMT]X OPUUP Z^P\]TXWT cf! guuq! uqvvqrquvg-! ekô! pqp!

guugpfq!uwrrqtvcvq!fc!wpc!eqttkurqpfgpvg!geeg|kqpg!fk! /!

Nc! Eqtvg! fk! ogtkvq! uquvgpgxc! vwvvcxkc! ejg! nc! uvkrwnc! fgn! eqpvtcvvq!

pqp!hceguug!xgpktg!ogpq! k!rqvgtk!cwvqtkvcvkxk!tkiwctfcpvk! nc! hcug!fk!

uegnvc-!cvvtcxgtuq!kn!eqpeqtuq-!fgn!eqpvtcgpvg!g!ejg!rgtvcpvq!ink!cvvk!

fk! vcng! hcug! rqvguugtq! guugtg! tkvktcvk! fcnnc! R/C/-! cnnqtswcpfq! hquug!

gogtuc!nc! nqtq! knngikvvkokvâ-! kp!gugtek|kq!fgk!ogfgukok!rqvgtk!ejg!ng!

cxgxcpq!eqpugpvkvq!fk!rqtnk!kp!guugtg-!eqp!rtqxxgfkogpvq!ejg!cxgxc!

cf! qiigvvq-! kp! vcng! rtqurgvvkxc-! pqp! kn! eqpvtcvvq! fk! ncxqtq-! oc! nc!

rtgfgvvc!hcug!rwddnkekuvkec/!

Eqpugiwgp|c!fk!ekô!gtc!m!ugortg!ugeqpfq!nc!Eqtvg!fk!ogtkvq!.!pqp!

^W UTNPWbTLVPW]X' VL UL Y[P\L OqL]]X OT ^WL TWPU^OTMTUP NLO^NLbTXWP

fgn!eqpvtcvvq!fk!ncxqtq!fk!fktkvvq!rtkxcvq-!swcng!ghhgvvq!fk!wpc!pwnnkvâ!

\XY[L__PW^]L P O^WZ^P OT ^WL QL]]T\YPNTP OT_P[\L OLUUqLWW^UULVPW]X

PO LQQP[PW]P L _TbTX [TUP_LMTUP Oq^QQTNTX)!

Nc! Eqtvg! vgttkvqtkcng! pqp! guenwfgxc! ejg! kn! rtqxxgfkogpvq! fk! tkvktq!

rqvguug! guugtg-! pgn! ogfgukoq! htcpigpvg-! uwuegvvkdkng! fk!

fkucrrnkec|kqpg! fc! rctvg! fgn! ikwfkeg! qtfkpctkq-! oc! chhgtocxc! ejg!

vcng!rqvgtg!gtc!fc!cpeqtctg!c!rctcogvtk!fk! ngikvvkokvâ!ejg!uctgddg!

uvcvq!qpgtg! fgn! tkeqttgpvg! hct! xcngtg! g! ejg! pgn! ecuq! fk! urgekg! pqp!

gtcpq! uvcvk! kp! cnewp! oqfq! rtqhkncvk-! cxgpfq! nc! tkeqttgpvg! kpukuvkvq!

uqnvcpvq!uw!wpc!rtgvguc!pwnnkvâ!rgt!ectgp|c!fgn!rqvgtg! kp!cuvtcvvq-!

ejg!kpxgeg!pqp!uwuukuvgxc!rgt!ng!tcikqpk!uqrtc!kpfkecvg/!
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6/! !jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg!uwnnc!dcug!fk!

qvvq!oqvkxk-!tgukuvkvk!fc!eqpvtqtkeqtuq!fk! /!

Kn! Rwddnkeq!Okpkuvgtq-!pgnng!rtqrtkg!eqpenwukqpk! uetkvvg-! jc!eqpenwuq!

rgt!kn!tkigvvq!fgn!tkeqtuq/!

Gpvtcodg!ng!rctvk!jcppq!fgrqukvcvq!ogoqtkc!fkhgpukxc/!

!

OQVKXK!FGNNC!FGEKUKQPG!

!

,) >U Y[TVX VX]T_X OT [TNX[\X OPW^WNTL' LT \PW\T OPUUqL[]/! 471! p/! 5!

e/r/e/!g!tkejkcocpfq!ink!ctvv/!22-!eq/!7-!fgnnc!Equvkvw|kqpg-!pqpejë!

UqL[]) ,.- W) / N)Y)N)' UqL[]) ,,3 OT\Y) L]]) N)Y)N) XU][P LUUqL[]) 1 OPUUL

E/G/F/W/-! nc! rqtvcvc! ogtcogpvg! crrctgpvg! fgnnc! oqvkxc|kqpg! tguc!

fcnnc! Eqtvg! vgttkvqtkcng-! nc! swcng! cxtgddg-! cvvtcxgtuq!

^WqL[RXVPW]LbTXWP TWNXVY[PW\TMTUP P NXW][LOOT]]X[TL' LQQP[VL]X

UqP\T\]PWbL OT ^W L]]X Y^MMUTNT\]TNX OT [T]T[X TW L^]X]^]PUL' YP[ YXT

WPRL[P UqP\P[NTbTX OPUUqL^]X]^]PUL' [TOX]]L LO ^WL \PVYUTNP krtguc!

@]=NNIl OPUUqL__PW^]L NLO^NLbTXWP OPU! tcrrqtvq! fk! fktkvvq! rtkxcvq!

uecvwtkvq! fcn! eqpeqtuq=! equî! eqog! eqpvtcffkvvqtkc! uctgddg!

UqLQQP[VLbTXWP YP[ N^T TU [PNP\\X \T RT^\]TQTNSP[PMMP' WPUUP NXWOTbTXWT

fgvgtokpcvguk-! fcn! xgpktg! ogpq! fgnnc! xqnqpvâ! fgnnc! R/C/! g! ekô! kp!

swcpvq-! kp! rtgugp|c! fk! wp! rqvgtg! rwddnkekuvkeq-! nc! xqnqpvâ! pqp!

rqvtgddg! cxgtg! tknkgxq-! equî! eqog! ocn! tkejkcocvc! uctgddg! nc!

n_XUXW]co X_P Z^PUUL OPUUL C)7)' \X]]X TU Y[XQTUX OPU NXW][L]]X OT

UL_X[X' NXW\T\]P\\P TW ^WL VP[L Y[P\L OpL]]X) !

Kn! ugeqpfq! oqvkxq! cuuwog! nc! xkqnc|kqpg! g! hcnuc! crrnkec|kqpg! )ctv/!

.1+ W) . N)Y)N)& OPUUqL[]) -4+4 N)N) P OPRUT L[]]) .4 P 4, OPU 9XOTNP

OPU C[XNP\\X 7VVTWT\][L]T_X' XU][P NSP OPUUqL[]) .-/ N)Y)N) YP[

xkqnc|kqpg! fgn! ikwfkecvq! tkxgpkgpvg! fcnnc! rtqpwpekc! fgn! VCT! fgn!

Nc|kq-! nc! swcng! cxgxc! ceegtvcvq! ejg! ! pqp! cxtgddg! rqvwvq!

eqpukfgtctg!pwnnk!ink!cvvk!fgnnc!rtqegfwtc!eqpeqtuwcng!gf!kn!eqpvtcvvq!

OT UL_X[X YP[ TW\^\\T\]PWbL OPT Y[P\^YYX\]T UPRT]]TVLW]T OT N^T LUUqL[])

32.ugrvkgu!N/!53202;;1/!
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>U ]P[bX VX]T_X LQQP[VL TW_PNP' LT \PW\T OPUUqL[]) .1+ W) / e/r/e/-!ejg!

UL 9X[]P Oq7YYPUUX L_[PMMP _TXUL]X RUT L[]]) .-. P .-4 N)Y)N) PO TU

ikwfkecvq!kpvgtpq!hqtocvquk!uwnnc!uvcvwk|kqpg!fk!rtkoq!itcfq!ugeqpfq!

N^T P[L OL P\NU^OP[\T UqP\T\]PWbL OT ^W YX]P[P LVVTWT\][L]T_X OT

cwvqvwvgnc!tkurgvvq!cf!cvvk-!eqog!gtc!kn!eqpvtcvvq-!fk!fktkvvq!rtkxcvq-!

guugpfquk! gttqpgcogpvg! tkvgpwvq-! pgnnc! ugpvgp|c! korwipcvc! gf! kp!

eqpvtcuvq!eqp!vcng!ikwfkecvq-!ejg!nc!R/C/!tguvcuug!vkvqnctg!fk!rqvgtk!fk!

cwvqvwvgnc! rgt! kn! tkvktq! fgink! cvvk! tkiwctfcpvk! nc! rtqegfwtc!

eqpeqtuwcng/!

Kn!swctvq!oqvkxX OPW^WNTL TW_PNP' LT \PW\T OPUUqL[]) .1+ W) . N)Y)N)'

UL _TXULbTXWP OPRUT L[]]) ,.2- P -142 N)N)' WXWNSd OPUUqL[]) -' NX) - P

4!f/!niu/!27603112-!tkoctecpfq!eqog-!c!htqpvg!fgnnc!uwuukuvgp|c!fgn!

eqpvtcvvq! fk! ncxqtq! kpvgt! rctvgu-! uctgddg! uvcvq! qpgtg! fgnnc! R/C/!

fkoquvtctg! nc! tkeqttgp|c! fgk! rtguwrrquvk! kfqpgk! c! eqpugpvktng! fk!

\X]][L[\T LUUqPQQTNLNTL _TWNXULW]P OT P\\X P' Z^TWOT' L NXVY[X_L[P OT

L_P[P P\P[NT]L]X ^W YX]P[P UPRT]]TVX X UqP\T\]PWbL OPT _TbT NSP

L_[PMMP[X UPRT]]TVL]X UqL]]X OT n[T]T[Xo YX\]X TW P\\gtg/!!!!!

Ugeqpfq! swcpvq! cffqvvq! eqp! kn! swkpvq! oqvkxq-! hqtowncvq! ck! ugpuk!

OPUUqL[]) .1+ W) / N)Y)N) P YP[ _TXULbTXWP OPRUT L[]]) ,,0 N)Y)N) P 1

9)<);)H)' UL 9X[]P ]P[[T]X[TLUP L_[PMMP LU][P\f P[[L]X WPUUqLQQP[VL[P

ejg! nc! tkeqttgpvg! pqp! cxguug! gxkfgp|kcvq! k! xk|k! fk! ngikvvkokvâ! fgnnc!

fgnkdgtc!fk!tkvktq!fgink!cvvk!eqpeqtuwcnk-!kp!swcpvq!kp!rtkoq!itcfq!gf!

kp!crrgnnq-!cvvtcxgtuq! kn! tkejkcoq!cnng!fkhgug!uxqnvg!rtguuq! kn!VCT!g!

rqk!rtguuq!kn!Eqpukinkq!fk!Uvcvq-!xk!gtc!uvcvc!nc!eqpvguvc|kqpg!fk!xctk!

rtqhknk!fk!ngikvvkokvâ!fgnnc!fgnkdgtc!uvguuc/!!

Kn! uguvq! oqvkxq! cuuwog! kpxgeg! nc! pwnnkvâ! fgnnc! ugpvgp|c! g! fgn!

Y[XNPOTVPW]X' LT \PW\T OPUUqL[]) .1+ W) . N)Y)N)' YP[ _TXULbTXWP OPRUT

L[]]) ,,- P ./0 N)Y)N)' WXWNSd OPUUqL[]) ,,,' NX) , P -' OPUUL

Equvkvw|kqpg-! pgnnc! rctvg! kp! ewk! ê! uvcvq! rquvq! c! hqpfcogpvq! fgnnc!

fgekukqpg!wp!oqvkxq!fk!tkuqnw|kqpg!ejg!pqp!gtc!uvcvq!fgfqvvq!fcnnq!

uvguuq! fcvqtg-! pqp! guugpfq! ock! uvcvc! gxqecvc! wpc! pwnnkvâ! fgn!

eqpvtcvvq!fk!ncxqtq/!
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Eqp! kn! ugvvkoq! oqvkxq! ê! fgpwpekcvc! nc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg!fPRUT L[]]) ,/,3 P ,/-, N)N)' WXWNSd OPUUqL[]) 1.' NX) ,

g!5-!f/!niu/!27603112!)ctv/!471!p/!4!e/r/e/*-!rgt!guugtuk!tkvgpwvq!ejg!

kn!uqrtcxxgpwvq!cppwnncogpvq! kp!ugfg!cookpkuvtcvkxc!fgn!eqpeqtuq!

eqorqtvcuug! nc! pwnnkvâ! fgn! eqpvtcvvq! qtkikpctkcogpvg! uvkrwncvq! kp!

gukvq! cnnc! ugng|kqpg! rqk! tkoquuc=! ugeqpfq! nc! tkeqttgpvg-! kphcvvk-! kn!

xgpktg! ogpq! fgnnc! xqnqpvâ! pqp! gtc! rtgxkuvq! eqog! ecwuc! fk! pwnnkvâ!

OPU NXW][L]]X' VPW][P \XUX UqL\\^WbTXWP \PWbL NXWNX[\X m! g! pqp!

swgnnc! cxwvcuk! c! ugiwkvq! fk! wpc! rtqegfwtc! eqpeqtuwcng! kp! krqvguk!

knngikvvkoc-! oc! pqp! korwipcvc-! pë! swkpfk! ock!cppwnncvc! fn! ikwfkeg!

cookpkuvtcvkxq! m! rqvgxc! equvkvwktg! tcikqpg! fk! pwnnkvâ! ck! ugpuk!

OPUUqL[]) ,/,3 N)N)!

>WQTWP' UqX]]L_X VX]T_X [PT]P[L' uwd! urgekg! fk! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg! )ctv/!471!p/!4!e/r/e/*!fgink!ctvv/!;8!g!212!Equv/!g!66!

\\) O) UR\) ,10*-++,' UqL\\^W]X TW X[OTWP LUUqL\\PWbL OT YX]P[T

cwvqtkvcvkxk! fgnnc! R/C/! fcvqtg! fk! ncxqtq! tkurgvvq! ck! eqpvtcvvk!

rtkxcvkuvkek!kp!guugtg!eqp!k!rtqrtk!fkrgpfgpvk/!

3/! K! oqvkxk! fk! tkeqtuq! rgt! ecuuc|kqpg! rquuqpq! guugtg! gucokpcvk!

eqpikwpvcogpvg-!ugeqpfq!nc!nqtq!eqpugswgp|kcnkvâ!nqikeq.ikwtkfkec/!

4/! Xc! kpvcpvq! fkucvvguq! kn! oqvkxq! )kn! rtkoq*! eqp! ewk! uk! cuuwog! kn!

tkeqttgtg! fk! wpc! oqvkxc|kqpg! crrctgpvg-! rgt! cuugtkvc! kpucpcdkng!

NXW][LOOT]]X[TP]c P NTg YP[ UqL\\X[MPW]P [cikqpg!ejg!vcng!krqvguk!pqp!

rwô! ejg! tkiwctfctg! nc! tkequvtw|kqpg! fgk! hcvvk! uvqtkek! g! pqp! egtvq-!

NXVqe TW_PNP WPUUqTVYX\]LbTXWP OPU VX]T_X' TU [LRTXWLVPW]X

ikwtkfkeq!cnnc!dcug!fgnnc!fgekukqpg/!

Vcng! tcikqpcogpvq! rwô! guugtg! gttcvq! q! ogpq! pgink! gukvk! ikwtkfkek-!

eqp!egpuwtg!gxgpvwcnogpvg!fc!ecnkdtctg!uwnnc!xkqnc|kqpg!fk!ngiig!fk!

N^T LUUqL[]) .1+ W) . N)Y)N)' VL WXW LVVP]]P ^WL N[T]TNL VP[LVPW]P

VX]T_LbTXWLUP LWNSP WPT ]P[VTWT OT N^T LUUqL[]) ,.- W) / N)Y)N)' L]]P\X

NSP ^WqTYX]P]TNL P[[XWPL VX]T_LbTXWP TW OT[T]]X cpftgddg! uqnvcpvq!

NX[[P]]L OL Z^P\]L F)9) LT \PW\T OPUUqL[]) .3/' ^U]TVX NXVVL' N)Y)N)!

/) ;qLU][L YL[]P' WXW e WPYY^[P _P[X NSP TU [LRTXWLVPW]X RT^[TOTNX

fgnnc! Eqtvg! vgttkvqtkcng! ukc! eqpvtcffkvvqtkq<! guuq! tkuwnvc-! cp|k-!
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eqgtgpvg!eqp!nc!eqpuqnkfcvc!ikwtkurtwfgp|c!fk!swguvc!U/E/-!ugeqpfq!

ewk!­pgnn(korkgiq!rwddnkeq!eqpvtcvvwcnk||cvq-!rqkejë!cnnc!uvkrwnc!fgn!

eqpvtcvvq! fk! ncxqtq! uk! rwô! rgtxgpktg! uqnq! c! ugiwkvq! fgn! eqttgvvq!

gurngvcogpvq! fgnng! rtqegfwtg! eqpeqtuwcnk! rtgxkuvg! fcnn(ctv/! 46-!

eqooc!2-!ngvv/!c*!fgn!f/niu/!p/!27603112!q-!rgt!ng!swcnkhkejg!ogpq!

gngxcvg-! pgn! tkurgvvq! fgnng! oqfcnkvâ! fk! cxxkcogpvq! fk! ewk! cn!

eqodkpcvq!fkurquvq!fgn!tkejkcocvq!ctv/!46-!eqooc!2-!ngvv/!d*!g!fgink!

ctvv/! 34! g! ugiwgpvk! fgn! f/R/T/! p/! 59802;;5-! nc! ocpecp|c! q!

n(knngikvvkokvâ! fgnng! tkejkcocvg! rtqegfwtg! uk! vtcfweg! kp! wp! xk|kq!

igpgvkeq! fgn! eqpvtcvvq-! chhgvvq-! rgtvcpvq-! fc! pwnnkvâ-! ejg!

n(cookpkuvtc|kqpg-! kp! swcpvq! vgpwvc! c! eqphqtoctg! kn! rtqrtkq!

eqorqtvcogpvq! cn! tkurgvvq! fgnng! pqtog! kpfgtqicdknk! fk! ngiig-! rwô!

hctg! wpkncvgtcnogpvg! xcngtg-! rgtejë! cpejg! pgk! tcrrqtvk! fk! fktkvvq!

rtkxcvq!kn!eqpvtcgpvg!rwô!tkhkwvctg!n(gugew|kqpg!fgn!eqpvtcvvq!pgk!ecuk!

kp!ewk!kn!xk|kq!tgpfc!kn!pgiq|kq!cuuqnwvcogpvg!kortqfwvvkxq!fk!ghhgvvk!

ikwtkfkek½!)equî-!gurtguucogpvg-!Ecuu/!8!ociikq!312;-!p/!22;62=!kp!

rtgegfgp|c! kp!ugpuq!cpcnqiq-!vtc! ng!oqnvg-!Ecuu/!9!igppckq!312;-!

p/!2;5=!Ecuu/!42!ociikq!3128-!p/!24911=!Ecuu/!9!crtkng!3121-!p/!

9439=!uweeguukxcogpvg-!Ecuu/!38!pqxgodtg!312;-!p/!41;;3*/!

Cuugvvq!fc!ewk!uk!gxkpeg!rkcpcogpvg!eqog-!tkurgvvq!cn!eqpvtcvvq!fk!

ncxqtq-! pqp! uk! YL[UT OT L^]X]^]PUL' VPW][P L Z^P\]q^U]TVL \T YX\\L

hctg! tkhgtkogpvq! eqp! tkiwctfq! cnnc! hcug! fk! uegnvc! fgn! eqpvtcgpvg-!

qxxgtqukc! cn! eqpeqtuq-! pgnnc! okuwtc! kp! ewk! tkeqttcpq! k! rtguwrrquvk!

ejg! eqpugpvqpq! cnnc! R/C/! fk! cfqvvctg! cvvk! fk! tkvktq! kp! tcikqpg! fgnng!

knngikvvkokvâ!tkueqpvtcvg!gf!kpgtgpvk!cf!guuq/!

;L ]LUT NXW\TOP[LbTXWT PVP[RP LU][P]]LW]X YTLWLVPW]P UqTWQXWOL]PbbL

OPUUqX]]L_X VX]T_X OT [TNX[\X) !

5/2!Ê! rqk! fc! guenwfgtg!ejg! hquug! ocvwtcvq-! eqog! kphqpfcvcogpvg!

uquvgpwvq!eqp! kn! vgt|q!oqvkxq-!wp!ikwfkecvq! kpvg[WX \^UUqTWP\T\]PWbL

fk!rqvgtk!fk!cwvqvwvgnc!kp!ugpuq!rtqrtkq/!

Ink!uvtcnek!fgnnc!ugpvgp|c!fk!rtkoq!itcfq! kp!ewk!uk!pgic!kn!rqvgtg!fk!

cwvqvwvgnc!uk!nkokvcpq!c!tkdcfktg!kn!rtkpekrkq!ugeqpfq!ewk!nc!R/C/!rwô!
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uqvvtctuk! cn! eqpvtcvvq! kp! guugtg!uqnq! kp! dcug! cnng! tgiqng! c! vcng! hkpg!

rtgxkuvg!rgt!kn!fcvqtg!fk!ncxqtq!rtkxcvq!q!eqowpswg!fcnnc!ngiig/!!

Pqp!uk! tcxxkuc-! kp!swgk!rcuuciik-! kn!fkpkgiq!fk!rqvgtk!cwvqtkvcvkxk!fk!

kpvgtxgpvq! uwn! eqpeqtuq-! cn! hkpg! fk! kpxcnkfctnq! kp! tcikqpg! fgnnc! uwc!

knngikvvkokvâ<! fwpswg-! ê! fc! guenwfgtg! nc! tkeqttgp|c! fk! wpc! swcnejg!

rtgenwukqpg! cnng! okinkqtk! rtgekuc|kqpk! oqvkxc|kqpcnk! rqk! uxknwrrcvg!

fcnnc! ugpvgp|c! fk! crrgnnq! cvvtcxgtuq! nc! fkuvkp|kqpg! vtc! nc! hcug!

cookpkuvtcvkxc! fk! uegnvc! fgn! eqpvtcgpvg-! tkurgvvq! cnnc! swcng!

UqL^]X]^]PUL TW \PW\X Y[XY[Tq! tguvc! gugtekvcdkng! pgk! nkokvk! kp! ewk! nq!

eqpugpvcpq! ng! pqtog! ejg! nc! tgiqncpq! )ctvv/! 32.swkpswkgu! uu/! N/!

35202;;1*-! g! nc! hcug! ekxknkuvkec-! tkurgvvq! cnnc! swcng! nc! R/C/-! eqog!

OL]X[P OT UL_X[X WXW SL TU YX]P[P OT [TQT^]L[P UqP\PN^bTXWP OPU

tcrrqtvq!ug!pqp!swcpfq!nq!rgtogvvcpq!ng!pqtog-!vtc!ewk!swgnng!uwnnc!

pwnnkvâ-! ejg! fkuekrnkpcpq! kn! eqpvtcvvq! )ekxknkuvkeq*! fk! ncxqtq!

rtkxcvk||cvq/!

/)- CL[TVPW]T TWQXWOL]X e UqL\\^W]X OT N^T LU \PNXWOX VX]T_X' TW

hqt|c!fgn!swcng!uctgddg! nc!ugpvgp|c!fgn!VCT!Nc|kq-! kpvgtxgpwvc!cf!

cppwnnctg! kn! rtkoq! cvvq! fk! tkvktq! kp! cwvqvwvgnc! rquvq! kp! guugtg! fc!

! c! fkurkgictg! ghhgvvq! fk! ikwfkecvq! korgfkvkxq! tkurgvvq! cn!

uweeguukxq!qrgtcvq!fgnnc!R/C/!swk!kp!eqpvguvc|kqpg/!

?L \PW]PWbL OPU G7E SL TWQL]]T LWW^UUL]X Z^PUUqX[TRTWL[TX

rtqxxgfkogpvq!fk!tkvktq!fgink!cvvk!fgn!eqpeqtuq!rgt!guugtg!uvcvq!ekô!

L]]^L]X LT \PW\T OPUUqL[]) -,.ugrvkgu!N/!35202;;1!rwt!pqp!tkeqttgpfq-!

pgk!xk|k!rquvk!c!dcug!fgnnc!uegnvc!fk!cwvqvwvgnc-!ng!urgekcnk!rcvqnqikg!

ejg! ikwuvkhkecpq! nc! tkoq|kqpg! rgt! tcikqpk! fk! pwnnkvâ! ck! ugpuk! fk! vcng!

fkurquk|kqpg/!

Swgnnc! rtqpwpekc! fgn! VCT! pqp! eqorqtvcxc! kpxgeg! cnewpc!

rtgenwukqpg! tkurgvvq! cnnc! xcnqtk||c|kqpg! fk! swgink! uvguuk! xk|k! eqog!

[LRTXWP OT LWW^UULVPW]X YP[ [LRTXWT OT UPRT]]TVT]c LT \PW\T OPUUqL[])

32.pqxkgu! N/! 35202;;1-! ejg! m! cp|k! .! swgnnc! uvguuc! ugpvgp|c!

kpfkecxc!eqog! rgteqtuq!fk! tkrtkuvkpq!fgnnc! ngicnkvâ!fc!eqorkgtuk!fc!

rctvg!fgnnc!R/C/-!rtgxkc!xcnwvc|kqpg!fgnnc!tkeqttgp|c!fk!wp!kpvgtguug!

rwddnkeq!kp!vcn!ugpuq/!
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Ukeejë! fcnnc! ugpvgp|c! fgn! VCT! ê! ugoock! fgtkxcvq! wp! xkpeqnq!

eqphqtocvkxq-! eqog! uk! fktâ! kp! rtqukgiwq-! tkurgvvq! cnnc! pgeguukvâ! fk!

OL[P NX[\X LUUP _LU^]LbTXWT TW X[OTWP LUUqLWW^UULVPW]X OT Z^PU

NXWNX[\X \PNXWOX UP YP[]TWPW]T [PRXUP OPUUqL^]X]^]PUL LVVTWT\][L]T_L

g!pqp!egtvq!wp!xkpeqnq!kp!ugpuq!eqpvtctkq/!

Ê! rqk! gxkfgpvP NSP UqL\\PWbL OT W^UUT]c OPU NXW][L]]X YP[

kpuwuukuvgp|c!fgk!rtguwrrquvk!fk!pwnnkvâ!fgn!eqpeqtuq!pgk! vgtokpk!fk!

N^T LUUqL[]) -,.ugrvkgu! ekv/-! chhgtocvc! fcn! VCT-! ê! equc! rctkogpvk!

fkxgtuc<! guuc! pqp! fkurkgic! cnewp! ghhgvvq! rtgenwukxq! tkurgvvq! cnnc!

ecfwec|kqpg!fgn!ogfgukoq!eqpvtcvvq!rgt!ghhgvvq!fgnnc!tkoq|kqpg!fgn!

NXWNX[\X OT\YX\]L YP[ NL^\P OT TW_LUTOT]c Y[P_T\]P OLUUqL[]) -,.pqxkgu!

ekv/!ngiig!p/!35202;;1/!

0) >W OPQTWT]T_L' UqLWW^UULVPW]X OPUUL QL\P NXWNX[\^LUP LT \PW\T

OPUUqL[]) -,.pqxkgu! N/! 35202;;1! tkowqxg! eqp! ghhgvvq! gz! vwpe! wp!

rtguwrrquvq!pgeguuctkq!fgn!eqpvtcvvq!fk!ncxqtq-!ejg!tguvc!ecfwecvq!

fc!wpc!pwnnkvâ!qtkikpctkc!)g!pqp!uqrtcxxgpwvc!eqog!gttqpgcogpvg!

chhgtoc!nc!Eqtvg!fk!ogtkvq*-!rgt!swcpvq!ceegtvcvc!uweeguukxcogpvg-!

eqpugpvgpfq! uqnvcpvq! nc! ucnxciwctfTL OT N^T LUUqL[]) -,-1 N)N)

tkurgvvq!cnng!rtguvc|kqpk!fk!hcvvq!uxqnvg!ogfkq!vgorqtg/!

Kn!vwvvq!ugeqpfq!swcpvq!ejkctkvq!fcnnc!ikwtkurtwfgp|c!ekvcvc!cn!rwpvq!

5! ejg! rtgegfg-! ejg! ikwuvkhkec! rgtvcpvq! nc! tgkg|kqpg! fk! swcpvq!

cffqvvq!eqp!kn!ugvvkoq!oqvkxq!fk!tkeqtuq/!

AXW e O^WZ^P _P[X NSP UqX[OTWLVPW]X WXW [TNXWX\NP[PMMP

WPUUqLNNLO^]X ^WL [LRTXWP OT UPRT]]TVX [TQT^]X OPUUL C)7) OLUUq^U]P[TX[P

cvvwc|kqpg!fgn!eqpvtcvvq-!ejg!kpxgeg!tkeqttgxc!rtqrtkq!rgt!guugtg!kn!

rtgfgvvq! kphkekcvq! fc! pwnnkvâ-! equî! eqog! fgn! vwvvq! ngikvvkoq! m! nq! uk!

fkeg! cpejg! kp! tkurquvc! cn! uguvq! oqvkxq! fk! tkeqtuq! .! ê! ejg! nc! Eqtvg!

Oq7YYPUUX LMMTL YX\]X XQQTNTX\LVPW]P L QXWOLVPW]X OPUUL Y[XY[TL

OPNT\TXWP ]LUP W^UUT]c' \]LW]P TU OT\YX\]X OPUUqL[]) ,/-, N)N) P \]LW]P TU

hcvvq! ejg! nc! rtgvguc! fgnnc! tkeqttgpvg! gtc! swgnnc! fk! fctg! eqtuq! cink!

ghhgvvk!fk!swgn!eqpvtcvvq-!kpcvvwcdkng!c!htqpvg!fgnnc!pwnnkvâ!fk!guuq/!
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1) 9Tg YX\]X' e TWQXWOL]X UqL\\^W]X OPUUL [TNX[[PW]P m!fk!ewk!cn!swctvq!

oqvkxq! m! ugeqpfq! ewk! nc! ugpvgp|c! fk! crrgnnq! cxtgddg! xkqncvq! ng!

[PRXUP \^UUqL\\P]]q!fgink!qpgtk!rtqdcvqtk/!

?qP\P[NTbTX OPU YX]P[P OT L^]X]^]PUL L]][L_P[\X UL [TVXbTXWP OPRUT L]]T

fgn! eqpeqtuq! rgt! nqtq! qtkikpctkc! knngikvvkokvâ! equvkvwkueg! fk! rgt! uë!

hcvvq! kfqpgq! c! ikwuvkhkectg! kn! tknkgxq! fgnnc! ecfwec|kqpg! )rgt! pwnnkvâ*!

fgn!eqpvtcvvq!ejg!cf!guuk!ê!eqpugiwkvq/!

FPVVLT' PO LWNSP OL Z^P\]X Y^W]X OT _T\]L UqTVYX\]LbTXWP QX[WT]L

cnnc!hcvvkurgekg!fcnnc!ugpvgp|c!korwipcvc!ê!eqttgvvc-!pgn!ikwfk|kq!uwn!

OT[T]]X \XRRP]]T_X LUUL Y[X\PN^bTXWP OPU [LYYX[]X UqL]]X OT [T]T[X Y^g

guugtg! ukpfcecvq! kp! xkc! kpekfgpvcng-! cn! hkpg! fgnnc! uwc! gxgpvwcng!

fkucrrnkec|kqpg-!qxg!gogtiguugtq!rtqhknk!fk!knngikvvkokvâ/!

8/! Xkgpg! c! swguvq! rtqrqukvq! kp! gxkfgp|c! kn! swkpvq! oqvkxq-! eqp! kn!

swcng! uk! egpuwtc! nc! ugpvgp|c! korwipcvc! rgt! cxgtg! gttqpgcogpvg!

chhgtocvq!ejg! nc!tkeqttgpvg!pqp!cxguug!oguuq! kp! nweg-!ck! hkpk!fgnnc!

fkucrrnkec|kqpg-! k!xk|k!fk! ngikvvkokvâ!fgnnc!fgnkdgtc!fk!tkvktq!fgink!cvvk!

eqpeqtuwcnk/!

8/2! Cpejg! cn! fk! nâ! fgn! hcvvq! ejg! uwnnc! swguvkqpg! fk! ikwtkufk|kqpg-!

cikvcvc!pgn!rtkoq!itcfq!fk!ikwfk|kq-!ê!rcngugogpvg!ueguq!kn!ikwfkecvq!

kpvgtpq-!pqp!guugpfq!uvcvc!guuc!eqnvkxcvc!fcnng!rctvk!kp!ecwuc-!xc!kp!

XRWT NL\X NXWOT_T\X UqL\\P]]X OPT YX]P[T OPU RT^OTNP X[OTWL[TX Z^LUP

[TNX\][^T]X OLUUL 9X[]P Oq7YYPUUX [T\YP]]X LO ^WL _TNPWOL NXVP

swgnnc!swk!kp!gucog/!

Ê!kpfwddkq!ejg!nc!eqpvtqxgtukc!cddkc!cf!qiigvvq!kn!fktkvvq!uqiigvvkxq!

uecvwtkvq!fcnnc!uvkrwnc!fgn!eqpvtcvvq!vtc!ng!rctvk/!

Uw!vcng!fktkvvq!kphnwkueg-!kp!ugpuq!ecfwecvqtkq!g!ugeqpfq!nc!fkpcokec!

NSP \T e \XY[L _T\]L' UqLWW^UULVPW]X TW L^]X]^]PUL %TW \PW\X Y[XY[TX&

fgn!eqpeqtuq/!

Ê! xgtq! ejg-! tkurgvvq! cnnc! rtgvguc! fk! tkeqpquekogpvq! fk! fktkvvk!

uqiigvvkxk! eqpugiwgpvk! cf! wp! egtvq! uxqnikogpvq! ejg! kn! eqpeqtuq!

cxtgddg! fqxwvq! cxgtg-! uk! ê! chhgtocvc! nc! ikwtkufk|kqpg!

cookpkuvtcvkxc-!rgt!tkiwctfctg!kn!ikwfk|kq-!kp!vcn!ecuq-!fktgvvcogpvg!
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kn! eqpeqtuq! g! fgvgtokpcvk! gukvk! ejg! uk! rtgvgpfgtgddgtq!fgtkxctg! fc!

guuq!)Ecuu/-!U/W/-!2;!crtkng!3121-!p/!;335*/!

Vwvvcxkc-!ê!ejkctq!ejg!swk!nc!ukvwc|kqpg!tkuwnvc!tqxguekcvc-!pgn!ugpuq!

NSP UqLbTXWP SL TW _TL OT[P]]L LO XRRP]]X ^W NXW][L]]X P\T\]PW]P ][L

ng! rctvk! g! fgk! ewk! ghhgvvk! kp! vgtokpk! fk! fktkvvk! uqiigvvkxk! gf! qddnkijk!

tgekrtqek!uk!fgxg!crrtg||ctg!nc!xcnkfkvâ/!

Kp!swguvq!ugpuq!uk!ê!fgn!tguvq!ikâ!gurtguuc!swguvc!U/E/-!cnnqtswcpfq!

jc! tkvgpwvq! ejg! ­ink! cvvk! fk! cppwnncogpvq! f(whhkekq! tgncvkxk! cnng!

JLI?A@OLA ?IH?ILMO=FE [)) kpvgtxgpwvk! fqrq! n(gucwtkogpvq! fgnng!

rtqegfwtg! uvguug! g! fqrq! nc! eqpenwukqpg! fgk! eqpvtcvvk! fk! ncxqtq! c!

vgorq! kpfgvgtokpcvq½! eqorqtvcpq! ejg! nc! fqocpfc! ­tkxqnvc! cnnc!

eqpugtxc|kqpg!fgink!ghhgvvk!fgk!fgvvk!eqpvtcvvk!ikâ!kp!guugtg½!pqp!uqnq!

tkgpvtc! pgnnc! ikwtkufk|kqpg! qtfkpctkc-! oc! eqpugpvg! cnvtguî! ejg! ­ng!

swguvkqpk! rtqurgvvcvg! kp! ogtkvq! ck! xk|k! fk! knngikvvkokvâ! fgink! cvvk! fk!

cppwnncogpvq! f(whhkekq! fgpwpekcvk! dgp! rquuqpq! guugtg! eqpquekwvg!

fcn! ikwfkeg! qtfkpctkq! pgnn(gugtek|kq! fgk! rqvgtk! fk! fkucrrnkec|kqpg½!

)Ecuu/-!U/W/-!5!hgddtckq!3125-!p/!34;7*/!!

>U ]^]]X _L _T\]X WPUUqLU_PX OPUUL Y[P_T\TXWP RPWP[LUP OT N^T LUUqL[]) 1.

f/!niu/!27603112-!ugeqpfq!ewk!­uqpq!fgxqnwvg!cn!ikwfkeg!qtfkpctkq-!

kp! hwp|kqpg! fk! ikwfkeg! fgn! ncxqtq-! vwvvg! ng! eqpvtqxgtukg! tgncvkxg! ck!

tcrrqtvk! fk! ncxqtq½! fk! korkgiq! rwddnkeq! rtkxcvk||cvq! ­cpeqtejë!

xgpicpq! kp! swguvkqpg! cvvk! cookpkuvtcvkxk! rtguwrrquvk½-! kp! swcpvq!

­swcpfq! swguvk! wnvkok! ukcpq! tkngxcpvk! ck! hkpk! fgnnc! fgekukqpg-! kn!

ikwfkeg!nk!fkucrrnkec-!ug!knngikvvkok½/!

Pqp!rwô!swkpfk!guugtxk!fwddkq!ejg!ek!uk!vtqxk!fk!htqpvg!cnnc!fgekukqpg!

uw!cvvk!fk!iguvkqpg!fk!wp!tcrrqtvq-!rgt!swcpvq!pgnnc!hqtoc!guvtgoc!

fgn! tkhkwvq!fk! tkeqpquekogpvq!fgnnc!xcnkfkvâ!pgiq|kcng!fgn!xkpeqnq!fc!

ewk! kn! tcrrqtvq!fgtkxc!g!ejg-!swkpfk-!tkejkcocvk!cpejg!ink!cuuwpvk! kp!

X[OTWP LUUqgeeg|kqpcnkvâ!fgnnc!ikwtkufk|kqpg!cookpkuvtcvkxc!kp!codkvq!

fk! ncxqtq! rtkxcvk||cvq! )Ecuu/-! U/W/-! ;33503121-! ekv/=! Ecuu/! 4!

hgddtckq!3115-!p/!2;9;*-!kn!ikwfkeg!qtfkpctkq!cddkc!eqipk|kqpg!rkgpc-!

guvguc!cnnc!xgtkhkec! kpekfgpvcng!fk! ngikvvkokvâ!uwink!cvvk!fk! tkoq|kqpg!
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fgnnc! hcug! eqpeqtuwcng-! fc! ewk! fgtkxgtgddg! nc! ecfwec|kqpg-! rgt!

kpxcnkfkvâ!ekxknkuvkec-!fgn!eqpvtcvvq!uvkrwncvq!vtc!ng!rctvk/!

Xcngpfq!cnvtguî!kn!rtkpekrkq!ikâ!gurtguuq!fc!swguvc!U/E/!ugeqpfq!ewk!

­pgnng! eqpvtqxgtukg! tgncvkxg! c! tcrrqtvq! fk! ncxqtq! rwddnkeq!

rtkxcvk||cvq-! nc! rtgikwfk|kcng! cookpkuvtcvkxc! )fc! tkvgpgtuk!

eqphkiwtcdkng!cpejg!kp!rtgugp|c!fgn!pwqxq!vguvq!fgnn(ctv/!3;6!e/r/e/-!

ejg! rwtg! pqp! pg! tgec! rkû! n(gurnkekvc! ogp|kqpg*! rwô! cuvtcvvcogpvg!

uwuukuvgtg!uqnq!pgn!ecuq!kp!ewk!kn!ikwfkeg!cookpkuvtcvkxq!ukc!ejkcocvq!

c! fghkpktg! swguvkqpk! fk! fktkvvq! uqiigvvkxq! pgnn(codkvq! fk! cvvtkdw|kqpk!

ikwtkufk|kqpcnk!guenwukxg-!oc!pqp!pgn!ecuq!fk!eqpvtqxgtukc!cxgpvg!cf!

qiigvvq! n(korwipc|kqpg! fk! rtqxxgfkogpvk! c! vwvgnc! fk! kpvgtguuk!

ngikvvkok-! rqvgpfq! kn! ikwfkeg! qtfkpctkq! fkucrrnkectg! vcnk!

rtqxxgfkogpvk-!c!vwvgnc!fgk!fktkvvk!uqiigvvkxk! kphnwgp|cvk!fcink!ghhgvvk!

fgink! uvguuk½! )Ecuu/! 34! igppckq! 3129-! p/! 2718=! Ecuu/! 4! ciquvq!

-+,3' W) -+/4,&' \TNNSd' LWNSP LT \PW\T OPUUqL[]) 1.' NX) ,' ^)Y)' O)

niu/! 27603112-! pqp! jc! tknkgxq! nc! rgpfgp|c! fgn! ikwfk|kq!

cookpkuvtcvkxq!vtc!ng!rctvk-!rgtcnvtq!cxgpvg!cf!qiigvvq!fktgvvq!pqp!

UqL]]X OT [T]T[X Pa L[]) -,.pqxkgu' VL UqLQQP[VLbTXWP OPU G7E %PVP\\L

WPUUqLWW^UUL[P TU Y[PNPOPW]P L]]X OT [T]T[X L\\^W]X LT \PW\T OPUUqL[])

32.ugrvkgu*! fgnnc! uwuukuvPWbL OT VLN[X\NXYTNT _TbT WPUUqX[TRTWL[TX

eqpeqtuq/!

8/3!Ekô!rquvq-!uk!quugtxc!ejg-!kp!ghhgvvk-!kn!swkpvq!oqvkxq!fk!tkeqtuq-!

cvvtcxgtuq!kn!tkpxkq!cnng!fkhgug!uxqnvg!rtguuq!kn!Eqpukinkq!fk!Uvcvq!gf!kn!

tkejkcoq! cf! guug! kp! rtkoq! g! ugeqpfq! itcfq-! eqpvkgpg-! qxg! ngvvq!

wpkvctkcogpvg!eqp! kn! tkgrknqiq!fk! vcnk!rtqhknk!eqpvgpwvq!c!rci/!7!g!8!

OPU [TNX[\X YP[ NL\\LbTXWP' ^WqTWOTNLbTXWP OT Y[XQTUT OT L\\P[T]L

TUUPRT]]TVT]c OPUUqL]]X LVVTWT\][L]T_X OT [T]T[X TW L^]X]^]PUL)!

2). ;qLU][L YL[]P' \PYY^[P UL \PW]PWbL TVY^RWL]L Lddkc!qoguuq!fk!

Y[XW^WNTL[P \^T _TbT OPOX]]T' NX\f _TXULWOX UqL[]) ,,- N)Y)N)'

ekqpqpquvcpvg! pqp! rwô! cxgtuk! nc! ecuuc|kqpg! fk! guuc-! ug! kn! rtqhknq!

vtcuewtcvq! ukc! eqowpswg! fc! tkvgpgtg! ikwtkfkecogpvg! kphqpfcvq!

)Ecuu/-!U/W/-!3!hgddtckq!3128-!p/!3842*/!
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8/5! Kp! rtqYX\T]X' UqP\T\]PWbL OT _TbT VLN[X\NXYTNT OPUUqX[TRTWL[TL

rtqegfwtc! eqpeqtuwcng-! ikâ! gxkfgp|kcvk! cpejg! fcn! VCT-! guenwfg!

swcnukcuk! tkngxcp|c! fgekukxc! fgk! rtqhknk! fk! knngikvvkokvâ! rtqurgvvcvk!

fcnnc!tkeqttgpvg/!

Dcuvk! tkngxctg! eqog! ! cddkc! hcvvq! eqpuvctg! ejg! nc! !

NXUULMX[L_L NXW UX \]^OTX UPRLUP OT ^WX OPT 9XVVT\\L[T OqP\LVP' ][L

UqLU][X [T\^U]L]X OP\]TWL]L[TX OT TWNL[TNST OL YL[]P OPUUq7bTPWOL' \TL

rtkoc!ejg!fqrq!swgn!eqpeqtuq/!

7 Q[XW]P OT NTg' TU Y[P\^W]X _TbTX OPUUqL]]X OT L^]X]^]PUL QTWLUTbbL]X LO

cppwnnctg-!cpejg!uw!vcng!dcug-!kn!eqpeqtuq-!ê!kpfkecvq!pgn!tkeqtuq!rgt!

ecuuc|kqpg!uwnnc!dcug!fk!rtqhknk!kttkngxcpvk!q!igpgtkek/!!

Kn! hcvvq! m! OP\^VTMTUP OLUUP OTNSTL[LbTXWT [P\P OLUUqL__)

LUUq>\YP]]X[L]X' Z^LUT [TYX[]L]P WPU [TNX[\X YP[ NL\\LbTXWP WPUUc!rctvg!

tkgrknqicvkxc! fgink! cuugtkvk! rtqhknk! fk! knngikvvkokvâ! fgn! tkvktq! fgink! cvvk!

eqpeqtuwcnk! .! ejg! nc! ! eqnncdqtcuug! c! swgnnq! uvwfkq!

rtqhguukqpcng! rgt! ng! rtqrtkg! eqorgvgp|g! kp! ocvgtkc! fk! fktkvvq!

ecpqpkeq!gf!geengukcuvkeq-!pwnnc!owvc!tkurgvvq!cnnc! tkeqttgp|c!fk!wp!

kpvgtguug! eqowpg-! guvtcpgq! tkurgvvq! c! swgnnq! fgnnc! R/C/-! vtc! kn!

ngicng.Eqookuuctkq! g! nc! ecpfkfcvc! fgn! eqpeqtuq! ejg! nc! rtkoc! gtc!

ejkcocvc! cf! gucokpctg=! equî! eqog! kn! hcvvq! ejg! nc! ! pqp!

cxguug!­ock!hqtpkvq!eqpuwngp|c!c!swcnukxqinkc!vkvqnq½!q!pqp!cxguug!

uxqnvq! ­cnewp! vkrq! fk! kpectkeq½! .! qnvtg! c! pqp! guenwfgtg!

gurtguucogpvg! ejg! cvvtcxgtuq! swgn! tcrrqtvq! guvgtpq! nc!

rqvguug! cxgtg! ugiwkvq! rtqrtk! enkgpvk! m! pgrrwtg! guenwfg! ejg! nc!

rquukdknkvâ! fk! htwktg! fgnnc! rtguvc|kqpk! fgnnc! ! rtguuq! swgnnq!

uvwfkq-! ocpkhguvcvc! cvvtcxgtuq! kn! eqttkurqpfgpvg! ukvq! ygd-! xk! hquug!

g-! eqp! guuc-! tkeqttguug! kn! eqphnkvvq! fk! kpvgtguuk-! ejg! ê! eqowpswg!

ukvwc|kqpg!tkngxcpvg!cpejg!uqnq!kp!vgtokpk!fk!rgtkeqnq/!

Pqp!fkxgtucogpvg-!equvkvwkxcpq!ugp|c!fwddkq!gngogpvk!ukpvqocvkek!

fk! uxkcogpvq! k! twqnk! fk! tgurqpucdkng! fgn! rtqegfkogpvq! g! fgn!

vtcvvcogpvq! fgk! fcvk! rgtuqpcnk! ejg-! tkurgvvq! c! swgn! eqpeqtuq-! uk!

gtcpq!tcfkecvk!kp!ecrq!cnnc! /!
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Uwn!rwpvq-!kn!rtqhknq!fk!cuugtkvc!knngikvvkokvâ!fgnnc!fgekukqpg!fk!tkvktq-!

cpeqtc! kpfkecvq! c! rci/! 7! fgn! tkeqtuq! rgt! ecuuc|kqpg-! uk! nkokvc! cnnc!

igpgtkec!chhgtoc|kqpg!fgn!pqp!cxgtg!nc!tkeqttgpvg!uxqnvq!ng!cvvkxkvâ!

rtqrtkg!fgnnc!rtqegfwtc!eqpeqtuwcng-!oc!pqp!eqpvkgpg!nc!pgic|kqpg!

gurtguuc! fgk! twqnk! hqtocnk-! vtc! ewk! swgnnq! fk! t/w/r/-! kp! ecrq! cnnc!

tkeqttgpvg/!Ekô-! vgpwvq!eqpvq!fgn!ikâ!rtgekucvq!tknkgxq!uwn!rkcpq!fgn!

ogtq! rgtkeqnq! fgn! eqphnkvvq! fk! kpvgtguug-! guenwfg! ejg! swcpvq! equî!

cffqvvq!ukc!kfqpgq!cf!kpfkxkfwctg!wp!swcnejg!eqpetgvq!gf!ghhgvvkxq!

_TbTX OT UPRT]]TVT]c OPUUqL]]X OT [T]T[X) !

Uw! vcnk! dcuk! g! vgpwvq! eqpvq! ejg! pgn! ecuq! fk! urgekg! kn! pwqxq!

kpvgtxgpvq! kp! cwvqvwvgnc! uk! ê! cnvtguî! oquuq! rgt! fctg! cvvwc|kqpg!

LUUqPQQP]]X NXWQX[VL]T_X OP[T_LW]P OLUUqP\YUTNT]L \]L]^TbTXWP TW ]LU

ugpuq!fgn!VCT!)uw!vcng!ghhgvvq-!x/!Ecuu/-!U/W/!36!ociikq!3132-!p/!

25433=! Eqpu/! Uvcvq-! ug|/! KX! 25! ikwipq! 3129-! p/! 4775*-! ê! rcngug!

UqL\\PWbL OT OPNT\T_T PUPVPW]T OT _TbTX TOXWPT LO TWQTNTL[P UL _LUTOT]c

OPUUqL]]X OT LWW^UULVPW]X \^NNP\\T_LVPW]P PVP\\X LT \PW\T OPUUqL[])

32.pqxkgu!g!ejg!swk!xkgpg!kp!tknkgxq/!

8/6!Xc!.!cp|k!.!fgvvq!ejg! -!pgn!rtqxxgfgtg!gz!pqxq-!jc!cxwvq!

N^[L OT _LU^]L[P LUUqL]]^LUT]c' NXVP Y[P\N[T]]X OLU G7E' UqTW]P[P\\P

cnnc!tkoq|kqpg!fgink!ghhgvvk!fgn!eqpeqtuq-!c!vcn! hkpg!eqpukfgtcpfq! nc!

R[L_T]c OPUUqLNNLO^]X PO TU QL]]X NSP' LO P\\P[WP TWQTNTL]L' QX\\P UL

pXVTWL OPUUq^WTNX OT[TRPW]P TW YTLW]L X[RLWTNL' ]T]XUL[P OT Q^WbTXWT

xkectkg! fk! Ugitgvctkq! Igpgtcng-! eqp! kpekfgp|c! rgtukuvgpvg! fgnng!

knngicnkvâ!qtkikpctkg!uwn!dwqp!cpfcogpvq!fgnnc!R/C/!!

Equî! eqog-! rgt! fctg! tkurquvc! cnnc! swguvkqpg! uwk! vgork! OPUUqL]]X OT

tkvktq!ejg!cngiikc! kp!xctk!rcuuciik!fgnng!fkhgug!fgnnc! -!ê!fc!

guenwfgtg!ejg!guuk!cddkcpq!kp!cnewp!oqfq!fgekukxq!tknkgxq/!

Kn! tkvktq! ê! uvcvq-! kphcvvk-! cvvwcvq! eqp! koogfkcvg||c! tkurgvvq! cn!

rtqxxgfkogpvq! ikwfk|kcng! fk! cppwnncogpvq! fgn! rtgegfgpvg! cvvq!

cuuwpvq! gz! ctv/! 32.ugrvkgu! N/! 35202;;1! gf! kp! rkgpc! eqgtgp|c!

[T\YP]]X LUUqPQQP]]X NXWQX[VL]T_X TWOX]]X OL Z^LW]X Y[PNT\L]X

gurnkekvcogpvg! pgnnc! ugpvgp|c! )gugewvkxc*! fgn! VCT! swcpvq! cnnc!

tkgfk|kqpg!fgn!rqvgtg!fk!tkvktq!uvguuq/!
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Xcng! kn! rtkpekrkq! rgt! ewk! nc! ugpvgp|c! fk! cppwnncogpvq! fc! rctvg!

OPUUqL^]X[T]c RT^OTbTL[TL LVVTWT\][L]T_L TVYXWP LUUL C)7) kwp!qddnkiq!

pqp! uqvvqrquvq! c! vgtokpg½! g! ­rtqfweg! wpq! uxqnikogpvq! kpvgtpq!

fgnng!ukvwc|kqpk!ikwtkfkejg!eqkpxqnvg!fk!vkrq!rtgenwukxq!pgn!ugpuq!ejg!

n(cookpkuvtc|kqpg! pqp! rwô! tgiqnctg! nc! #xkegpfc! fkxgtuc#! kp!

eqpvtcuvq! eqp! kn! eqornguukxq! ceegtvcogpvq! ikwfk|kcng! ikâ! uxqnvq! kp!

IMMAKOEI =F [) ?=HIHA @E ?IALAHS= HAFF$AMAL?ESEI @AF JINALA½! )equî!

Ecuu/-! U/W/-! 36! ociikq! 3132-! p/! 25433-! eqp! tkejkcoq! c! Eqpu/!

Uvcvq-!ug|/!X-!22!oct|q!3131-!p/!2849*/!!!

u' TWQTWP' YL[TVPW]T P_TOPW]P UqTW\^\\T\]PWbL OT Y[XQTUT OT LQQTOLVPW]X

vwvgncdkng-! uvcpvg! kn! twqnq! tkxguvkvq! fcnnc! uvguuc! ncxqtcvtkeg! pgnnc!

fgvgtokpc|kqpg!fgnng!knngikvvkokvâ!tkueqpvtcvg/!

9/!Kn!tkeqtuq!xc!swkpfk!kpvgitcnogpvg!fkucvvguq/!

;/!Rwô!cnvtguî!gurtkogtuk-!kp!eqpvkpwkvâ!eqp!k!rtgegfgpvk!kp!ocvgtkc-!

kn! rtkpekrkq! rgt! ewk! ­kp! vgoc! fk! rwddnkeq! korkgiq! rtkxcvk||cvq-!

F]=HHOFF=GAHNI EH =ONINONAF= =E MAHME @AFF]=LN) -,.pqxkgu! N/!

35202;;1!fk!wp!eqpeqtuq!rwddnkeq-!rgt!xk|k!fk!ngikvvkokvâ!tkueqpvtcvk!

fcnnc! R/C/! tkurgvvq! cink! cvvk! fgnnc! ugng|kqpg-! fgvgtokpc! nc! pwnnkvâ!

qtkikpctkc-! ugddgpg! ceegtvcvc! uweeguukxcogpvg-! fgn! eqpvtcvvq! fk!

ncxqtq! uvkrwncvq! kp! gukvq! cnnc! eqpenwukqpg! fgn! eqpeqtuq! uvguuq=! pgn!

ikwfk|kq!kpuvcwtcvq!fcn!ncxqtcvqtg!rgt!nc!vwvgnc!fgn!fktkvvq!uqiigvvkxq!
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xk|k!fk!ngikvvkokvâ!rtqrtk!fgink!cvvk!cookpkuvtcvkxk½/!

21/! Cnnc! tgkg|kqpg! fgn! tkeqtuq! ugiwg! nc! tgiqnc|kqpg! ugeqpfq!

uqeeqodgp|c!fgnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!!!!
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R/S/O/!

!

Nc!Eqtvg!tkigvvc!kn!tkeqtuq!g!eqpfcppc!nc!tkeqttgpvg!cn!rcicogpvq!kp!

hcxqtg!fgnnc!eqpvtqrctvg!fgnng!urgug!fgn!ikwfk|kq!fk! ngikvvkokvâ-!ejg!
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nkswkfc!kp!gwtq!6/111-11!rgt!eqorgpuk!gf!gwtq!311-11!rgt!gudqtuk-!

qnvtg!urgug!igpgtcnk!gf!ceeguuqtk!fk!ngiig/!

Ck! ugpuT OPUUqL[]) ,. NXVVL ,.swcvgt! fgn! f/r/t/! 226! fgn! 3113-! fâ!

cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

_P[\LVPW]X' OL YL[]P OPUUL [TNX[[PW]P' OPUUq^U]P[TX[P TVYX[]X L ]T]XUX

fk!eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq-!c!pqtoc!

fgn!eqooc!2.dku-!fgnnq!uvguuq!ctvkeqnq!24-!ug!fqxwvq/!!

Equî!fgekuq!pgnnc!ecogtc!fk!eqpukinkq!fgn!33/23/3132/!!

!!!!!!!!!!!!!!!!
!!!!!!Kn!Eqpukinkgtg!guv/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!fqvv/!Tqdgtvq!Dgnnê!!!!!!!!!!!!!!!!!!!!!!!!!!fqvv/!Cpvqpkq!Ocppc#
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