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T G R W D D N K E C ! K V C N K C P C !

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPK!WPKVG!EKXKNK!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

!
RKGVTQ!EWT\KQ! .!Rtkoq!Rtgukfgpvg!.!

KTRGI!KTGU!
CEEGTVCOGPVQ!

!
CFGNCKFG!COGPFQNC! .!Rtgu/!fk!Ug|kqpg!.!

!
CPVQPKQ!OCPPC! .!Rtgu/!fk!Ug|kqpg!.! Wf/!2302103132!q!W/R/eco/!

!
CNDGTVQ!IKWUVK! .!Eqpukinkgtg!.! T/I/P/!3;43203126!

!
CPVQPGNNQ!EQUGPVKPQ! .!Eqpukinkgtg!.! Tgr/!

!
NKPC!TWDKPQ! .!Eqpukinkgtg!.!

!

!
HTCPEGUEQ!VGTTWUK! .!Eqpukinkgtg!.!

!

!
HTCPEGUEQ!OCTKC!EKTKNNQ!.!Eqpukinkgtg!.!

!

!
TQDGTVQ!IKQXCPPK!EQPVK!.!Tgn/!Eqpukinkgtg!.!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!3;432.3126!rtqrquvq!fc<!

! U/R/C/-! kp! rgtuqpc! fgn! ngicng!

tcrrtgugpvcpvg!rtq!vgorqtg-!gngvvkxcogpvg!fqokeknkcvc!kp! !

-!rtguuq!nq!uvwfkq!fgnn(cxxqecvq!

-!ejg!nc!tcrrtgugpvc!g!fkhgpfg=!!

.!tkeqttgpvg!.!

eqpvtq!
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CIGP\KC!FGNNG!GPVTCVG-!kp!rgtuqpc!fgn!ngicng!tcrrtgugpvcpvg!

rtq! vgorqtg-! gngvvkxcogpvg! fqokeknkcvc! kp! TQOC-! XKC! FGK!

RQTVQIJGUK! 23-! rtguuq! n(CXXQECVWTC! IGPGTCNG! FGNNQ!

UVCVQ=!!

.!eqpvtqtkeqttgpvg!.!

cxxgtuq! nc! ugpvgp|c! p/! 319603125! fgnnc! EQOOKUUKQPG!

VTKDWVCTKC! TGIKQPCNG! fgnnc! ECNCDTKC-! fgrqukvcvc! kn!

2102203125/!

Wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!

2302103132!fcn!Eqpukinkgtg!TQDGTVQ!IKQXCPPK!EQPVK=!!

ngvvg! ng! eqpenwukqpk! uetkvvg! fgn! Uquvkvwvq! Rtqewtcvqtg! Igpgtcng!

IKQXCPPK!DCVVKUVC!PCTFGEEJKC-!kn!swcng!ejkgfg!tkigvvctuk!kn!

swkpvq!gf!kn!uguvq!oqvkxq!fgn!tkeqtuq!eqp!tkoguukqpg!fgnnc!ecwuc!

cnnc!X!Ug|kqpg!ekxkng!rgt!nc!fgekukqpg!fgk!tguvcpvk!oqvkxk/!!

Hcvvk!fk!ecwuc!

Nc!uqekgvâ! !u/r/c/!korwipcxc!kppcp|k!cnnc!EVR!

fk! Equgp|c! wp! cxxkuq! fk! ceegtvcogpvq! tgncvkxq! cnnc! tkrtguc! c!

vcuuc|kqpg! fk! ociikqtg! KTRGI-! KTCR! g! KXC! kp! tgnc|kqpg! cink!

gngogpvk! tceeqnvk! pgn! eqtuq! fk! wpc! xgtkhkec! uxqnvc! pgk! eqphtqpvk!

RSXXO _[QWS`e Q[Z`^WPaSZ`S OXXtWZ`S^Z[ RSW X[QOXW WZ QaW ObSbO _SRS'

pgn! eqtuq! fgnnc! swcng! gtc! uvcvc! tkpxgpwvc! fqewogpvc|kqpg!

Sc`^OQ[Z`OPWXS OXXtWZ`S^Z[ RW aZO bOXWUS``O RSXXtOYYWZW_`^O`[^S

RSXXO _[QWS`e O``S_`OZ`S XtWY\[^`[ ^SOXS RSXXS ^WYOZSZdS RW

ocic||kpq! -! rctvg! fgnng! swcnk! pqp! eqpvcdknk||cvg! fcnnc!

eqpvtkdwgpvg/!

Nc! Eqookuukqpg! vtkdwvctkc! rtqxkpekcng! fk! Equgp|c!

ceeqinkgxc!kn!tkeqtuq!kp!tgnc|kqpg!cnnc!tkvgpwvc!pwnnkvâ!fgnnc!pqvkhkec!

fgnn(cxxkuq! fk! ceegtvcogpvq-! tkvgpgpfq! cuuqtdkvg! ng! cnvtg!
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.4.!

swguvkqpk-!eqp!ugpvgp|c!korwipcvc!kp!xkc!rtkpekrcng!fcnn(Cigp|kc!

fgnng! gpvtcvg! gf! kp! xkc! kpekfgpvcng! eqpfk|kqpcvc! fcnnc!

eqpvtkdwgpvg/!

Nc!EVT!Ecncdtkc!ceeqinkgxc!n(crrgnnq!rtkpekrcng!tkvgpgpfq-!

cp|kvwvvq-!ejg!nc!pqvkhkec!fgnn(cxxkuq!fk!ceegtvcogpvq-!gugiwkvc!c!

og||q!rquvc-!gtc!fc!eqpukfgtctg!xcnkfc!gf!ghhkeceg-!pqp!guugpfq!

tkejkguvc!nc!eqorknc|kqpg!fgnnc!tgncvc!fk!pqvkhkec/!Uquvgpgxc-!rqk-!

ejg! pqp! tkeqttgxc! cnewpc! krqvguk! fk! fgecfgp|c! fgn! rqvgtg!

korqukvkxq! fgnn(cookpkuvtc|kqpg! hkpcp|kctkc-! pgoogpq! kp!

^SXOdW[ZS OXXtW\[`S_W RW R[\\WO WY\[_WdW[ZS \S^ X$OZZ[ -+++'

ciikwpigpfq! ejg-! eqp! tkhgtkogpvq! ck! equvk! pqp! tkeqpquekwvk-! kn!

tgncvkxq! korqtvq! gtc! uvcvq! kpugtkvq! pgnnc! fkejkctc|kqpg! Wpkeq!

3112-!oc!pqp!xk!gtc!rtqxc!ejg!nc!tgncvkxc!korquvc!hquug!uvcvc!

xgtucvc/!!

Swcpvq! cnnc! swguvkqpg! fgnnc! knngikvvkoc! ceswkuk|kqpg! fgnnc!

fqewogpvc|kqpg! gzvtceqpvcdkng-! kp! swcpvq! tkpxgpwvc! kp! wpc!

xcnkigvvc! fgnn(cookpkuvtcvqtg! fgngicvq! fgnnc! uqekgvâ! ugp|c!

cwvqtk||c|kqpg! fgnn(cwvqtkvâ! ikwfk|kctkc-! ugeqpfq! nc! EVT! pqp!

rqvgxc! tcikqpctuk! kp! vgtokpk! fk! crgtvwtc! eqcvvkxc! ugeqpfq! kn!

rtguwrrquvq!fk!ewk!cn!F/R/T/!p/!744!fgn!2;83-!ctv/!63-!kp!swcpvq!

nc! xcnkigvvc! gtc! uvcvc! eqpugipcvc! urqpvcpgcogpvg! g! ugp|c!

eqgtek|kqpg/! Rgtcnvtq-! nc! ocpecvc! kphqtoc|kqpg! cn! oqogpvq!

fgnn(ceeguuq-!fgnnc!hceqnvâ!fk!hctuk!cuukuvgtg!fc!wp!rtqhguukqpkuvc!

fk! hkfwekc-! pqp! rqvgxc! guugtg! ucp|kqpcvc-! kp! ocpecp|c! fk!

urgekhkec! rtgxkukqpg! pqtocvkxc-! eqp! nc! pwnnkvâ! fgn! rtqeguuq!

xgtdcng! fk! eqpuvcvc|kqpg-! pgoogpq! rqvgpfquk! crrnkectg! kn!

rtkpekrkq! fk! pqp! eqpvguvc|kqpg-! cxgpfq! n(Cigp|kc! fgnng! gpvtcvg!

rtqrquvq!crrgnnq/!
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.5.!

Nc!uqekgvâ!eqpvtkdwgpvg!jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg!

cxxgtuq! nc! ugpvgp|c! fgnnc! EVT! kpfkecvc! kp! grkitchg-! chhkfcvq! c!

vtgfkek!oqvkxk' OX ]aOXS VO ^S_W_`W`[ Xt8USZdWO RSXXS SZ`^O`S Q[Z

eqpvtqtkeqtuq/!

Nc! ug|kqpg! swkpvc! ekxkng! fk! swguvc! Eqtvg-! eqp! qtfkpcp|c!

kpvgtnqewvqtkc! p/2177503132-! jc! vtcuoguuq! ink! cvvk! cn! Rtkoq!

Rtgukfgpvg-! OW _SZ_W RSXXtO^`) .2/' Q[YYO -' Q)\)Q)' \S^

XtSbSZ`aOXS O__Sipc|kqpg! fgn! tkeqtuq! cnng! Ug|kqpk! Wpkvg-!

tcxxkucpfq! gngogpvk! rgt! tkvgpgtg! ejg! uwnnc! swguvkqpg-! fk!

\O^`WQ[XO^S WY\[^`OZdO' RSXXO bOXWRW`e RSXXtOQ]aW_WdW[ZS RSUXW O``W

Q[Z`SZa`W ZSXXO bOXWUS``O YS__W O RW_\[_WdW[ZS RSXXtKTTWQW[ TW_QOXS

ROXXtOYYWZW_`^O`[^S RSnnc! uqekgvâ! q! kp! fkuewuukqpg! pgk! oqvkxk!

swkpvq-!uguvq!g!ugvvkoq!gukuvcpq!rtqpwp|kg!fk!ngikvvkokvâ!fk!ugipq!

[\\[_`[ S ^W`SZSZR[ [\\[^`aZ[ XtO\\^[T[ZRWYSZ`[ _aXXS _SUaSZ`W

swguvkqpk!fk!fktkvvq<!

ug-!kp!ecuq!fk!crgtvwtc!fgnnc!xcnkigvvc!tgrgtkvc!kp!ugfg!fk!

ceeguuq-!nc!ocpecp|c!fk!cwvqtk||c|kqpg!fk!ewk!cn!F/R/T/!p/!744!

fgn!2;83-!ctv/!63-!eqooc!4-!rquuc!guugtg!uwrgtcvc!fcn!eqpugpuq!

rtguvcvq!fcn!vkvqnctg!fgn!fktkvvq=!ug-!pgn!ecuq!kp!ewk!uk!fkc!tkurquvc!

rqukvkxc! cnnc! rtkoc! swguvkqpg-! kn! eqpugpuq! rwô! fktuk! nkdgtq! gf!

kphqtocvq!cpejg!swcnqtc!n(cookpkuvtc|kqpg!hkpcp|kctkc!pqp!cddkc!

kphqtocvq!kn!vkvqnctg!fgn!fktkvvq!fgnnc!hceqnvâ-!fk!ewk!cnnc!N/!p/!323!

fgn! 3111-! ctv/! 23-! eqooc! 3-! fk! hctuk! cuukuvgtg! fc! wp!

rtqhguukqpkuvc! cdknkvcvq! cnnc! fkhguc! fkpcp|k! cink! qticpk! fgnnc!

ikwuvk|kc! vtkdwvctkc=! ug-! kphkpg-! n(gxgpvwcng! kpquugtxcp|c! fgn!

uwffgvvq! qddnkiq! fk! kphqtoc|kqpg! gf! kn! eqpugiwgpvg! xk|kq! fgn!

eqpugpuq! fgn! vkvqnctg! fgn! fktkvvq! eqorqtvk! n(kpwvknk||cdknkvâ! fgnnc!

fqewogpvc|kqpg! ceswkukvc! kp! ocpecp|c! fgnnc! rtguetkvvc!

cwvqtk||c|kqpg/!
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.6.!

Kn!Rtkoq!Rtgukfgpvg!jc!fkurquvq!nc!vtcvvc|kqpg!fgn!ikwfk|kq!

kppcp|k!c!swguvg!Ug|kqpk!Wpkvg!ejg-!uwnng!eqpenwukqpk!fgnnc!rctvg!

tkeqttgpvg!q!ejg!rwtg!jc!fgrqukvcvq!ogoqtkc!.!g!fgn!Rtqewtcvqtg!

USZS^OXS' VOZZ[ \[_`[ XO QOa_O WZ RSQW_W[ZS OXXtaRWSZdO RSX

23/21/3132/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/Eqog! ikâ! gurquvq-! nc! uqnw|kqpg! fk! swguvkqpk! fk! fktkvvq-!

^WYS__S OXXtS_OYS RW ]aS_`S ISdW[ZW KZW`S' _[Z[ ^OQQVWa_S ZSW

oqvkxk!swkpvq-!uguvq!g!ugvvkoq/!!

2/2!Kp!rctvkeqnctg-! kn!swkpvq!oqvkxq!fk! tkeqtuq! ncogpvc! nc!

xkqnc|kqpg!fgn! F/R/T/!p/!744!fgn!2;83-!ctv/!63-!eqooc!4-!rgt!

cxgtg!nc!EVT!gttqpgcogpvg!tkvgpwvq!ejg!pgnnc!hcvvkurgekg!pqp!gtc!

pgeguuctkc!n(cwvqtk||c|kqpg!fgnn(cwvqtkvâ!ikwfk|kctkc!rgt!n(crgtvwtc!

fgnnc!xcnkigvvc!fgnn(cookpkuvtcvqtg!fgngicvq!kp!ugfg!fk!ceeguuq-!

cvvguq!ejg!nc!uvguuc!gtc!uvcvc!crgtvc-!uw!tkejkguvc!fgnnc!Iwctfkc!

fk!Hkpcp|c-!urqpvcpgcogpvg!g!ugp|c!eqgtek|kqpg/!

2/3! Eqp! kn! uguvq! oqvkxq! fk! tkeqtuq! ê! uvcvc! fgfqvvc! nc!

xkqnc|kqpg-!kp!tgnc|kqpg!cnn(ctv/!471!e/r/e/-!eqooc!2-!p/!4*-!fgnnc!

N/!p/!323!fgn!3111-!ctv/!23-!eqooc!3-!rgt!cxgtg!nc!EVT!tkvgpwvq!

ejg! n(kpquugtxcp|c! fgnn(qddnkiq! fk! kphqtoc|kqpg-! kp! ugfg! fk!

xgtkhkec! hkuecng-! fgnnc! hceqnvâ! fk! hctuk! cuukuvgtg! fc! wp!

rtqhguukqpkuvc!cdknkvcvq!cnnc!fkhguc!fkpcp|k!cink!qticpk!fk!ikwuvk|kc!

vtkdwvctkc-! pqp! eqorqtvc! cnewp! ghhgvvq! uwnnc! tgiqnctkvâ! fgn!

rtqegfkogpvq!fk!ceegtvcogpvq=!

2/4! Kphkpg-! eqp! kn! ugvvkoq! oqvkxq! fk! tkeqtuq! nc! tkeqttgpvg!

fgfweg! nc! xkqnc|kqpg! fgn! rtkpekrkq! fk! pqp! eqpvguvc|kqpg! fk! ewk!

cnn(ctv/! 226-! e/r/e/-! rgt! pqp! cxgtg! nc! ugpvgp|c! korwipcvc!

eqpukfgtcvq! ejg! n(cookpkuvtc|kqpg! hkpcp|kctkc! pqp! cxgxc! ock!
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eqpvguvcvq!ng!ctiqogpvc|kqpk!uquvgpwvg!fcnnc!tkeqttgpvg!ektec!nc!

knngikvvkoc! ceswkuk|kqpg! g-! swkpfk-! n(kpwvknk||cdknkvâ! fgn! ocvgtkcng!

kuvtwvvqtkq! kp! ugfg! fk! xgtkhkec! fgnnc! Iwctfkc! fk! hkpcp|c! rgt!

xkqnc|kqpg!fgn!F/R/T/!p/!744!fgn!2;83-!ctv/!63-!eqooc!4-!pqpejë!

rgt!nc!xkqnc|kqpg!fgink!qddnkijk!kphqtocvkxk-!fk!ewk!cnnc!N/!p/!323!

fgn!3111-!ctv/!23-!eqooc!3/!

Nc! vtcoc! ctiqogpvcvkxc! fgnHVKNCGJAJSA CG

tkoguukqpg!cnng!U/W/!

3/! Bt[^RWZOZdO Z),+11/*-+-, \[ZS OXXtS_OYS RW ]aS_`S

Ug|kqpk!Wpkvg!cnewpg!swguvkqpk!ejg!xgpiqpq!pqp!uqnq!ukpvgvk||cvg!

pgk!swgukvk!hqtowncvk!kp!ecneg!cf!guuc-!oc!urkgicvg!pgn!eqtrq!fgnnc!

rctvg!oqvkxc-!ejg-!fqrq!cxgtg!vtcvvgiikcvq!kn!swcftq!pqtocvkxq!

fk! tkhgtkogpvq-! tgrwvc! pgeguuctkc! fc! rctvg! fk! swguvg! U/W/!

aZtO``WbW`e S_SUS`WQO RSXXS \^SbW_W[ZW Z[^YO`WbS WZRWQO`S OX TWZS RW

fghkpktg<!!

c*! swcng! ukc! nc! tkngxcp|c! fgn! eqorqtvcogpvq! vgpwvq! fcn!

eqpvtkdwgpvg=!!

d*!swcnk!ukcpq!ink!uvtwogpvk!fk!ictcp|kc!ejg!fgxqpq!guugtg!

tkeqpquekwvk!cn!eqpvtkdwgpvg!kp!ugfg!fk!ceeguuq!g!xgtkhkec!fc!rctvg!

fgnn(cookpkuvtc|kqpg!hkpcp|kctkc!g-!kp!rctvkeqnctg-!swcng!tkngxcp|c!

cddkc!n(ghhgvvkxq!tkegxkogpvq!fgnnc!kphqtoc|kqpg!ektec!nc!hceqnvâ!fk!

hctuk!cuukuvgtg!fc!wp!rtqhguukqpkuvc=!!

e*! ug! xk! ukcpq! eqpugiwgp|g-! uqvvq! kn! rtqhknq! fgnnc!

wvknk||cdknkvâ! fgnnc! fqewogpvc|kqpg! ceswkukvc-! pgn! ecuq! fk!

kpquugtxcp|c! fgink! qddnkijk! fk! ictcp|kc! rtgfkurquvg! fcnnc!

fkuekrnkpc!kp!gucog!c!vwvgnc!fgn!eqpvtkdwgpvg/!!

4/! Ng! swguvkqpk! tkoguug! q! eqttgncvg! c! fkhhqtokvâ!

kpvgtrtgvcvkxg! gf! cnnc! pcvwtc! fk! ocuukoc! fk! rctvkeqnctg!
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.8.!

korqtvcp|c!fgnng!uvguug!.!twqvcpq-!eqog!uk!ê!fgvvq-!cvvqtpq!cnnc!

bOXWRW`e [ YSZ[ RSXXtOQ]aW_WdW[ZS RW R[QaYSZ`W Q[Z`SZa`W WZ aZO

xcnkigvvc! ejkwuO' ^WZbSZa`O OXXtWZ`S^Z[ RSW X[QOXW RSX _[UUS``[

uqvvqrquvq! c! xgtkhkec! hkuecng! g! oguuc! c! fkurquk|kqpg! fgk!

bS^WTWQO`[^W ROXXtOYYWZW_`^O`[^S RSXXO _[QWS`e' WZ O__SZdO RW

Oa`[^WddOdW[ZS RSX FaPPXWQ[ CWZW_`S^[ [ RSXXtOa`[^W`e UWaRWdWO^WO

rkû!xkekpc/!Gf!cn!tkiwO^R[' Xt[^RWZOZdO WZ`S^X[Qa`[^WO [__S^bO QVS

nc! ikwtkurtwfgp|c! fgnnc! Eqtvg! jc! cuuwpvq! wpc! rquk|kqpg! pqp!

eqpeqtfg!kp!qtfkpg!cnnc!swguvkqpg!ug!kn!eqpugpuq!ocpkhguvcvq!fcn!

eqpvtkdwgpvg! q! fc! uqiigvvk! kp! xctkq! oqfq! eqnngicvk! cnnq! uvguuq!

rquuc! ucpctg! ng! ceswkuk|kqpk! rtqdcvqtkg! gugiwkvg! ugp|c! nc!

RTHUFTLVVD DWVQTLZZDZLQPH GHNNfDWVQTLV[ JLWGLZLDTLD' UQRTDVVWVVQ LP

swcpvq!pqp!xk!ê!wpc!urgekhkec!rtgxkukqpg!pqtocvkxc!ektec!kn!tknkgxq!

fc!cvvtkdwktg!cn!eqorqtvcogpvq!fgn!eqpvtkdwgpvg½/!!

Kn!swcftq!pqtocvkxq!fk!tkhgtkogpvq!

5/! Rgt! wp! eqorkwvq! gucog! fgnng! swguvkqpk! uqvvqrquvg!

OXXtS_OYS RSXXS I)K) g ZSQS__O^W[ ^W\S^Q[^^S^S XS T[Z`W Z[^YO`WbS

tkngxcpvk/!

5/2!BtO^`) 0- RSX R)F)H) Z) 1.. RSX ,42- %r8QQS__W' W_\SdW[ZW

S bS^WTWQVSs&' _aXXtS_SQadW[ZS RW OQQS__W' W_\SdW[ZW S bS^WTWQVS!ck!

hkpk!KXC!q!^WQVWOYO`[ ROXXtO^`) .. RSX R)F)H) -4 _S``SYP^S ,42.'

Z) 1++ OW TWZW RSXXS AA)<<) Z[ZQVf' OW TWZW RSXXtOQQS^`OYSZ`[ RSX

bOX[^S bSZOXS RSXXS OdWSZRS' ROXXtO^`) 0,' Q[YYO /' RSX R)F)H) -1

crtkng!2;97-!p/!242!)kp!vgoc!fk! korquvc!fk!tgikuvtq*!g!ROXXtO^`)

45-! eqooc! 5-! fgn! f/niu/! 42!qvvqdtg! 2;;1-! p/!457! )kp! vgoc! fk!

korquvc!uwnng!uweeguukqpk!g!fqpc|kqpk*!qrtgxgfg!ejg<!Ink!whhkek!

\[__[Z[ RW_\[^^S XtOQQS__[ RW WY\WSUO`W RSXXt8YYWZW_`^OdW[ZS

TWZOZdWO^WO ZSW X[QOXW RS_`WZO`W OXXtS_S^QWdW[ RW O``WbW`e Qqoogtekcnk-!

citkeqng-!ctvkuvkejg!q!rtqhguukqpcnk-!pqpejë!kp!swgnnk!wvknk||cvk!fcink!
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.9.!

gpvk!pqp!eqoogtekcnk!g!fc!swgnnk!ejg!iqfqpq!fgk!dgpghkek!fk!ewk!cn!

fgetgvq!ngikuncvkxq!5!fkegodtg!2;;8-!p/!571-!rgt!rtqegfgtg!cf!

kurg|kqpk! fqewogpvcnk-! xgtkhkec|kqpk! g! tkegtejg! g! cf! qipk! cnvtc!

^WXSbOdW[ZS ^W`SZa`O a`WXS \S^ XtOQQS^`OYSZ`[ RSXXtWY\[_`O S \S^ XO

^S\^S__W[ZS RSXXtSbO_W[ZS S RSXXS OX`^S bW[XOdW[ZW) ?XW WY\WSUO`W

QVS S_SUa[Z[ XtOQQS__[ RSb[Z[ S__S^S YaZW`W RW O\\[_W`O

cwvqtk||c|kqpg! ejg! pg! kpfkec! nq! ueqrq-! tkncuekcvc! fcn! ecrq!

RSXXtaTTWQW[ RO QaW RW\SZR[Z[) Ja``ObWO' \S^ OQQSRS^S WZ X[QOXW QVS

ukcpq! cfkdkvk! cpejg! cf! cdkvc|kqpg! ê! pgeguuctkc! cpejg!

XtOa`[^WddOdW[ZS RSX F^[Qa^O`[^S RSXXO HS\aPPXWQO) AZ [UZW QO_['

XtOQQS__[ ZSW X[QOXW RS_`WZO`W OXXtS_S^QWdW[ RW O^`W S \tqhguukqpk!

fqxtâ!guugtg!gugiwkvq!kp!rtgugp|c!fgn!vkvqnctg!fgnnq!uvwfkq!q!fk!

aZ _a[ RSXSUO`[) -) BtOQQS__[ WZ X[QOXW RWbS^_W RO ]aSXXW WZRWQO`W

pgn! rtgegfgpvg! eqooc! rwô! guugtg! gugiwkvq-! rtgxkc!

cwvqtk||c|kqpg!fgn!Rtqewtcvqtg!fgnnc!Tgrwddnkec-!uqnvcpvq!kp!ecuq!

fk!itcxk!kpfk|k!fk!xkqnc|kqpk!fgnng!pqtog!fgn!rtgugpvg!fgetgvq-!cnnq!

ueqrq! fk! tgrgtktg! nkdtk-! tgikuvtk-! fqewogpvk-! uetkvvwtg! gf! cnvtg!

rtqxg! fgnng! xkqnc|kqpk/! 4/! Ê! kp! qipk! ecuq! pgeguuctkc!

XtOa`[^WddOdW[ZS RSX F^[Qa^O`[^S RSXXO HS\aPPXWQO [ RSXXt8a`[^W`e

IWaRWdWO^WO \Wj bWQWZO \S^ \^[QSRS^S Ra^OZ`S XtOQQS__[ O

\S^]aW_WdW[ZW \S^_[ZOXW S OXXtO\S^`a^O Q[O``WbO RW \WSUVW _WUWXXO`W'

P[^_S' QO__ST[^`W' Y[PWXW' ^W\[_`WUXW S _WYWXW S \S^ XtS_OYS RW

fqewogpvk! g! nc! tkejkguvc! fk! pqvk|kg! tgncvkxcogpvg! ck! swcnk! ê!

geegrkvq!kn!ugitgvq!rtqhguukqpcng!hgtoc!tguvcpfq!nc!pqtoc!fk!ewk!

OXXtO^`WQ[X[ ,+. RSX Q[RWQS RW \^[QSRa^O \SZOXSp) !

5/3! BtO^`) ,-' Q[YYO -' X)Z)-,-*-+++ Q[_h RW_\[ZS5

>>Swcpfq!xkgpg!kpk|kcvc!nc!xgtkhkec-!kn!eqpvtkdwgpvg!jc!fktkvvq!fk!

guugtg! kphqtocvq! fgnng! tcikqZW QVS XtOPPWOZ[ UWa_`WTWQO`O S

RSXXt[UUS``[ QVS XO ^WUaO^RO' RSXXO TOQ[X`e RW TO^_W O__W_`S^S RO aZ

rtqhguukqpkuvc!cdknkvcvq!cnnc!fkhguc!fkpcp|k!cink!qticpk!fk!ikwuvk|kc!
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vtkdwvctkc-! pqpejë! fgk! fktkvvk! g! fgink! qddnkijk! ejg! xcppq!

tkeqpquekwvk!cn!eqpvtkdwgpvg!kp!qeecukqpg!fgnng!xgtkhkejg½/!

/KJOGCDNASGKJG FDJDNAHG OQHHVANP$)' C$9; J$*((%&,+'!

6/! BtO^`)0- R)F)H) Z)1..*,423! eqpvkgpg! wpc! fkuekrnkpc!

eqorqukvc! ejg! tkiwctfc! ink! ceeguuk-! kurg|kqpk! g! xgtkhkejg!

RSXXtOYYWZW_`^OdW[ZS TW_QOXS %Q[Z RW_\[_WdW[ZS eqttkurqpfgpvg!c!

swgnng!rtgxkuvg!rgt!cnvtk!vtkdwvk*!

6/2!Kn!ukuvgoc!rtgxgfg!fkxgtug!krqvguk!ejg-!pgk!rtkok!fwg!

Q[YYW' ^WUaO^ROZ[ XO \[__WPWXW`e _`S__O RSXXtaTTWQW[ RW rOQQSRS^Ss

ZSW X[QOXW RS_`WZO`W OXXtS_S^QWdW[ RSXXtO``WbW`e' [ RSXXtOPW`OdW[ZS

rtqokuewcogpvg! cfkdkvc! cpejg! c! vcng! cvvkxkvâ! q! rtguuq!

XtOPW`OdW[ZS _`S__O RSX Q[Z`^WPaSZ`S) !

6/3! Fkuekrnkpg! ejg-! rwt! qhhtgpfq! ictcp|kg! fkxgtug! kp!

tgnc|kqpg!cnng!urgekhkejg!krqvguk!kxk!rtgug!kp!eqpukfgtc|kqpg-!uqpq!

ceeqowpcvg! fcn! tkejkgfgtg-! rgt! rtqegfgtg! cf! kurg|kqpk!

fqewogpvcnk-!xgtkhkec|kqpk!g!tkegtejg!g!cf!qipk!cnvtc!tkngxc|kqpg!

^W`SZa`O a`WXS \S^ XtOQQS^`OYSZ`[' aZtOa`[^WddOdW[ZS \^SbSZ`WbO

RSXXtKTTWQW[ QVS ZS WZRWQO X[ _Q[\[ \S^ Q[Z_SZ`W^S XtOQQS__['

qxxgtq! wp! rtqxxgfkogpvq! cwvqtk||cvqtkq! fgn! R/O/! )cn! swcng! uk!

tkeqpqueg! rcekhkecogpvg! pcvwtc! cookpkuvtcvkxc.! eht/!

Ecuu/p/3493503128-! Ecuu/p/2634103112.! ukpfcecdkng! fc! rctvg!

fgn! ikwfkeg! vtkdwvctkq! swcpvq! cn! uwq! eqpvgpwvq.! eht/Ecuu/U/W/!

p/2753503113-! Ecuu/! p/! 32;850311;.*! pgnng! krqvguk! fk!

Q[Y\WYSZ`[ RW `OXW O``WbW`e OXXtkpvgtpq! fk! cdkvc|kqpg! cf! wuq!

\^[YW_Qa[ RSX Q[Z`^WPaSZ`S' Q[Z XtaX`S^W[^S ZSQS__O^WO

_\SQWTWQOdW[ZS' ZSXXtOa`[^WddOdW[ZS OZdWRS``O' RSW U^ObW WZRWdW RW

xkqnc|kqpg! fgnng! pqtog! hkuecnk! rgt! kn! ecuq! fk! ceeguuq! kp! nqecnk!

RWbS^_W RO ]aSXXW WZRWQO`W ZSX Q), RSXXtOtv/63-!ekv/!

6/4!BS W\[`S_W RW_QW\XWZO`S ROX Q) . RSXXtO^`)0- ^WUaO^ROZ['

WZbSQS' XtOa`[^WddOdW[ZS RSX F/O/! [ RSXXtOa`[^W`e UWa^W_RWdW[ZOXS
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rkû!xkekpc!rgt!kn!eqorkogpvq!fk!rctvkeqnctk!cvvk!kuvtwvvqtk-!vtc!nqtq!

pqp!ugortg!qoqigpgk!.rgtswkuk|kqpk!rgtuqpcnk-!crgtvwtc!eqcvvkxc!

fk! rkgijk! ukiknncvk-! dqtug-! ecuughqtvk-! oqdknk-! tkrquvkink! g! ukoknk-!

gucog!fk!fqewogpvk!rgt!k!swcnk!ê!geegrkvq!kn!ugitgvq!rtqhguukqpcng!

.!RO ^WQVWSRS^S rLP QJPL FDUQe!swcpfq!pg!gogtic!nc!pgeguukvâ!

rGWTDPVH NfDFFHUUQs) !

6/5! Kn! swcftq! equî! uqooctkcogpvg! tkeqtfcvq! ! qhhtg!

OXXtWZ`S^\^S`S XS _QSX`S OR[``O`S ROX XSUW_XO`[^S TW_QOXS' b[X`S O

Q[Z`SY\S^O^S XtS_WUSZdO RSXXtOYYWZW_`^OdW[ZS TW_QOXS RW

gugtekvctg!rtqhkewcogpvg!k!rqvgtk!kurgvvkxk!pgeguuctk!c!ictcpvktg!

nc!rtgvguc!korqukvkxc!!eqp!!swgnnc!fgn!eqpvtkdwgpvg!)g!fk!gxgpvwcnk!

vgt|k! qeecukqpcnogpvg! eqkpxqnvk*-! ! fk! ! gxkvctg! ejg!wp! rqvgtg! fk!

kpfcikpg!kpeqpvtqnncvq-!kooqvkxcvq!gf!geeguukxq!rquuc!ecikqpctg!

wp!rtgikwfk|kq!cnng! nkdgtvâ!equvkvw|kqpcnk!ejg!xgpiqpq!xqnvc!rgt!

xqnvc!kp!tknkgxq/!Vcng!gukigp|c!!xkgpg!fwpswg!tgcnk||cvc!cvvtcxgtuq!

wp!ctvkeqncvq!ukuvgoc!fk!cwvqtk||c|kqpk/!

6/6! DSX QO_[ RW _\SQWS' XtO\S^`a^O RW P[^_O ^WZbSZa`O

OXXtWZ`S^Z[ RSW X[QOXW RSXXO \O^`S Q[Z`^WPaSZ`S g ObbSZa`O _aXXO

dcug! fk! wpc! tkejkguvc! fgk! xgtkhkecvqtk! cnnc! swcng! ê! ugiwkvc! nc!

_\[Z`OZSO Q[Z_SUZO RSXXtOYYWZW_`^O`[^S RSXXO _[QWS`e) !

6/7!IW XSUUS' WZTO``W' ZSX \bQ' OX ]aOXS _W ^WTS^W_QS Xt[RWS^Z[

rtqegfkogpvq-! ejg<! 6NNfDVVQ GHNNfDFFHUUQ' PHNNfDOELVQ GHNNH

TLFHTFKH HIIHVVWDVH DL UHPUL GHNNfDTV(/, 8>? P(0--)+31,'

TLFKLDODVQ DPFKH GDNNfDTV(-- GHN 8>? P(0**)+31- H GDNNfDTV(-/

fgnnc! n/8/2/2;3;!p/5!ê!uvcvc!tkpxgpwvc! nc!xcnkigvvc!fk!rtqrtkgvâ!

GHNNfDOOLPLUVTDVQTH GHNHJDVQ DRRQJJLDVD UWNND UFTLXDPLD GHNNQ

UVHUUQ( 6 TLFKLHUVD GHL OLNLVDTL QRHTDPVL NfDOOLPLUVTDVQTH

fgngicvqcKD OHUUQ D GLURQULZLQPH LN FQPVHPWVQ GHNND UVHUUD

xcnkigvvc!gf!kp!rctvkeqnctg!nc!fqewogpvc|kqpg!eqpvcdkng!kpgtgpvg!

nc! iguvkqpg! fgnnc! EOU! urc! ejg! ê! uvcvc! ceswkukvc! cink! cvvk! fgnnc!

XHTLILFDe(! <OXXtS_OYS RW `OXS R[QaYSZ`OdW[ZS XtaTTWQW[ VO `^O``[
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gngogpvk! rgt! nc! swcpvkhkec|kqpg! fgnng! tkocpgp|g! fk! ocic||kpq!

kpxgpvctkcvg!cn!42/23/2;;9!g!swgnng!kpxgpvctkcvg!cn!42/23/2;;;/!

6/8! Qtdgpg-! rgt! tkurqpfgtg! cn! rtkoq! swgukvq! rquvq!

ROXXt[^RWZOZdO WZ`S^X[Qa`[^WO ^Wb[X`[ O RSXWZSO^S _S' WZ QO_[ RW

crgtvwtc! fgnnc! xcnkigvvc-! nc! ocpecp|c! fk! cwvqtk||c|kqpg! fk! ewk!

OXXtO^`) 0-' Q). RSX R)F)H) 1.. \[__O S__S^ _a\S^O`O ROX Q[Z_SZ_[

rtguvcvq! fcn! vkvqnctg! fgn! fktkvvq-! qeeqttg! cp|kvwvvq! kpfcictg! uw!

swcnk! codkvk! fk! tknkgxq! equvkvw|kqpcng! kn! rqvgtg! kuvtwvvqtkq! swk! kp!

gucog!xcfc!cf!kpekfgtg/!!

6/9! Nc! tkurquvc! c! vcng! kpvgttqicvkxq! ê! hqpfcogpvcng! rgt!

kpfkxkfwctg!kn!nkxgnnq!gf!kn!itcfq!fk!vwvgnc!crrtguvcvq!fcn!ukuvgoc!

ck!fktkvvk!ejg!gpvtcpq!kp!ikqeq!kp!ecuq!fk!ceswkuk|kqpg!eqcvvkxc!fk!

P[^_S Ra^OZ`S XtOQQS__[ S_SUaW`[ WZ _SRS RW bS^WTWQO TW_QOXS-! g!

cpejg! nc! eqorcvkdknkvâ! fgn! fgvvq! ukuvgoc! eqp! k! ecpqpk!

equvkvw|kqpcnk/!!

6/;!Rctvg!fgnnc!fqvvtkpc!jc! krqvk||cvq-!cn! tkiwctfq-!ejg! kn!

bOX[^S T[ZROYSZ`OXS WZQW_[ ROXXtO``WbW`e RSW bS^WTWQO`[^W Q[WZQWRO

eqn! fktkvvq! cnnc! ugitgvg||c! fgnnc! eqttkurqpfgp|c! g! fk! swcnukcuk!

hqtoc!fk!eqowpkec|kqpg!rtgxkuvq!fcnn(ctv/!26!Equv-!kpfkxkfwcpfq!

eqog! rctcogvtq! equvkvw|kqpcng! fk! tkhgtkogpvq! crrwpvq! kn! fgvvq!

ctv/26!Equv/!

6/21!Vcng!tkequvtw|kqpg!pqp!rgtuwcfg/!!

6/22! Gf! kpxgtq-! nc! ugitgvg||c! fgnng! eqowpkec|kqpk!

\^S_a\\[ZS XtS_W_`SZdO RW aZ[ _QOYPW[ RSXXO Q[^^W_\[ZRSZdO QVS

pqp!xkgpg!kp!tknkgxq!pgn!ecuq!kp!gucog-!kp!ewk!uk!fkuewvg!kpxgeg!fk!

crgtvwtc!fk!dqtuc!fgn!ewk!eqpvgpwvq-!rgtcnvtq-!pwnnc!ê!fcvq!ucrgtg!

OXXtO``[ RSX ^WZbSZWYSZ`[ RSXXO _`S__O RO \O^`S RSW bS^WTWQO`[^W)

HWZbSZWYSZ`[ QVS XtO^`)0-' Q). \^SZRS WZ Q[Z_WRS^OdW[ZS

fkukpvgtguucpfquk!fk!ekô!ejg!uk!vtqxk!fgpvtq!cnnc!dqtuc/!

!6/23!GaSX QVS SZ`^O WZ UW[Q[ g' \S^ Q[ZbS^_[' aZtS_WUSZdO

RW r_SU^S`SddOs q! cnnc! swcng! rwtg! qrrqtvwpcogpvg! ceegppc!
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Xt[^RWZOZdO WZ`S^X[Qa`[^WO.! oc! uqvvguc! pqp! ikâ! cnnc! iwctgpvkikc!

equvkvw|kqpcng! rtgxkuvc! kp! vgoc! fk! eqttkurqpfgp|c-! swcpvq! c!

swgnng!kpukvg!pgnnc!nkdgtvâ!fgnnc!rgtuqpc!g0q!fgn!fqokeknkq/!

6/24!AZ \^[\[_W`[' [QQ[^^S' WZTO``W' RW_`WZUaS^S XtW\[`S_W WZ

ewk!nc!dqtuc!equvkvwkuec!gngogpvq!kpvtkpugecogpvg!eqnngicvq!gf!c!

_`^S``[ Q[Z`O``[ Q[Z XtWZRWbWRa[' QVS O\\aZ`[!fqxguug!kpfquuctnc-!

kp!oqfq!fc!equvkvwktg!rctvg!fgnnc!rgtuqpc!uvguuc-!fc!swgnnc!fgnnc!

dqtuc! tkpxgpwvc! pgk! nqecnk! qiigvvq! fk! ceeguuq! g-! fwpswg-!

OXXtWZ`S^Z[ RW S__W) !

6/25!Pgn!rtkoq!ecuq!ng!Ug|kqpk!Wpkvg!tkvgpiqpq!crrnkecdkng!

XO UO^OZdWO O\\^S_`O`O ROXXtO^`/24!Equv/!)eht/!E/Equv/p/9902;98-!

[bS _W QVWO^W_QS QVS rF(cnvtc! rctvg-! k! eqpvgpkvqtk! rqtvcvknk! ejg!

#eqog!og||k!fk!vtcurqtvq#-!ck!ugpuk!fgnn(ctv/!7-!ugeqpfq!eqooc!

fgnnc! ngiig! kp!gucog-! vtqxcpq!fktgvvc!eqrgtvwtc!pgnng!ictcp|kg!

fgnn(ctv/!24!Equv/-!uqpq!uqnvcpvq!swgnnk!ejg!cvvgpiqpq!cnnc!uhgtc!

fgnnc! nkdgtvâ! rgtuqpcng-! g! rgtekô! swgnnk! ejg! cdkvwcnogpvg! uqpq!

rqtvcvk!uwnnc!rgtuqpc!)eqog!rqtvchqink-!rqtvcoqpgvg!gve/*!q!cf!

koogfkcvq!eqpvcvvq!fk! guuc! )eqog!dqtug-!dqtugnnk!g!dqtugvvg*<!

ogpvtg!fcnng!ictcp|kg!fgnn(ctv/!25!Equv/!uqpq!rqk!guenwuk!k!og||k!

fk! vtcurqtvq! fkxgtuk! fc! cwvqxgvvwtg-! tqwnqvvg! gve/! ejg! pqp!

rquuqpq! tkgpvtctg! pgn! eqpegvvq! equvkvw|kqpcnkuvkeq! fk!

#fqokeknkq#s&' YSZ`^S ZSX _SQ[ZR[ bWSZS WZ UW[Q[ XO \^[`SdW[ZS

QVS Xt[^RWZOYSZ`[ O\\^S_`O OX R[YWQWXW[' ZSX _Spuq! corkq! fgn!

`S^YWZS QVS O\\aZ`[ _W RS_aYS ROX ^WQ[^RO`[ Q). RSXXtO^`),/

;[_`)' Q[_`W`aSZR[ ]aW XO `a`SXO O\\^S_`O`O ROXXt[^RWZOYSZ`[ OXXO

dqtuc!fktgvvc!gurtguukqpg!g!rtqkg|kqpg!fk!swgnnc!tkeqpquekwvc!cn!

fqokeknkq/!!

6/26!Chhgtocvq-!fwpswg-!ejg!swcpfq!xkgpg!kp!fkuewuukqpg!

nc!vgocvkec!tgncvkxc!ck!rqvgtk!kuvtwvvqtk!kp!ocvgtkc!fk!ceswkuk|kqpg!

eqcvvkxc!fk!dqtug! k!rctcogvtk! equvkvw|kqpcnk!fk! tkhgtkogpvq!uqpq!

equvkvwkvk!fcink!ctvv/24!g!25!Equv/-!pgn!ecuq!swk!kp!gucog!xkgpg!kp!
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^WXWSb[ XtO^`),/' \^[\^W[ WZ ^OUW[ZS fgnng!oqfcnkvâ!fk!tkpxgpkogpvq!

fgnnc!dqtuc<!pqp!cffquuq!cnnc!rgtuqpc!)rgt!nc!swcng!xcttgddg!nc!

`a`SXO ^OTT[^dO`O \^SbW_`O ROXXtO^`),. ;[_`)& YO OXXtWZ`S^Z[ RSW

X[QOXW ORWPW`W O _SRS RSXXtO``WbW`e' S QW[g OXXtWZ`S^Z[ RSXXO \^[`SdW[ZS

fgn!fqokeknkq!ictcpvkvc' O\\aZ`[' ROXXtO^`),/ ;[_`) ' Q[YYO .) AX

QVS' RSX ^S_`[' `^[bO Q[ZTS^YO ZSX Q[ZQS``[ RW rbW`O \^WbO`Os OX

]aOXS XtO^`)3 ;=<K ^WQ[ZRaQS XO `a`SXO RSXX[ _\OdW[ \^WbO`[

ektequvcpvg!nc!rgtuqpc!kp!tgnc|kqpg!c!kpvgtegvvc|kqpk-!rgtswkuk|kqpk!

fqokeknkctk! g! ugswguvtk.x/! Eqtvg! gfw-! Oe! Ngcf! e/! T/! Wpkvq-!

34/;/2;;9-©!47-!Eqtvg!gfw-!Hwpmg-!36/3/2;;4-!©!59./!

6/27! Ikqxc! c! vcn! rtqrqukvq! tcoogpvctg-! ck! hkpk! ejg! swk!

kpvgtguucpq-! ejg! n(ctv/! 25! fgnnc! Equvkvw|kqpg-! fqrq! cxgtg!

fkejkctcvq-!cn!rtkoq!eqooc-!#kpxkqncdkng#!kn!fqokeknkq-!pgk!eqook!

uweeguukxk!fkurqpg!ejg!#pqp!xk!uk!rquuqpq!gugiwktg! kurg|kqpk!q!

rgtswkuk|kqpk!q!ugswguvtk-!ug!pqp!pgk!ecuk!g!oqfk!uvcdknkvk!fcnnc!

ngiig!ugeqpfq! ng!ictcp|kg!rtguetkvvg!rgt! nc! vwvgnc!fgnnc! nkdgtvâ!

rgtuqpcng#!g!ejg!#ink!ceegtvcogpvk!g! ng! kurg|kqpk!rgt!oqvkxk!fk!

ucpkvâ!g!fk!kpeqnwokvâ!rwddnkec!q!c!hkpk!geqpqokek!g!hkuecnk!uqpq!

tgiqncvk!fc!ngiik!urgekcnk#.!ctv/25-!e/4-!Equv/./!!

6/28!Qeeqttg!cnvtguî!uqvvqnkpgctg!ejg!nc!eqnnqec|kqpg!fk!vcng!

fkurquk|kqpg! htc!ink!ctvv/24!g!26!fgnnc!Equvkvw|kqpg-!g! nc! vwvgnc!

fkhhgtgp|kcvc! rtguegnvc! fcn! equvkvwgpvg! kp! vgoc! fk! nkdgtvâ! fk!

fqokeknkq-!rgt!wp!xgtuq-!uqpq!kurktcvg!cf!kpvgpvk!ictcpvkuvkek-!xkuvq!

ejg!nc!rtgxkukqpg!fk!wpc!cwvqpqoc!fkurquk|kqpg!rgt!nc!nkdgtvâ!fk!

fqokeknkq!tgpfg!rquukdkng!nc!uwc!vwvgnc!cpejg!rgt!ekô!ejg!tkiwctfc!

k! nwqijk!pqp!fguvkpcvk!cnn(cdkvc|kqpg-!eqog!tkuwnvc!fcn! tkeqtfcvq!

Q). RSXXtO^`),/ ;[_`) !

6/29! FS^ OX`^[ bS^_[' X[ _`S__[ Q[YYO `S^d[ RSXXtO^`),/

fgpqvc! kp! oqfq! cnvtgvvcpvq! gxkfgpvg! nc! fkueqpvkpwkvâ! htc! ng!

ictcp|kg! crrtguvcvg! fcn! eqooc! 3! fgnnq! uvguuq! ctvkeqnq-!

rctcogvtcvg!cvvtcxgtuq!wp!tkpxkq!rgt!tgncvkqpgo!OXXtO^`),. ;[_`)
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g!swgnng!eqttgncvg!c!urgekhkejg!ocvgtkg.!ceegtvcogpvk!g!kurg|kqpk!

kp!ocvgtkc!fk!ucpkvâ-!kpeqnwokvâ!rwddnkec!g!hkpcnkvâ!geqpqokejg!g!

hkuecnk! q! rgt! ng! swcnk! ê! rtqrtkq! kn! ngikuncvqtg! equvkvw|kqpcng! c!

fgocpfctg! cnng! ngiik! urgekcnk! kp! ocvgtkc! k! nkxgnnk! fk! rtqvg|kqpg!

fgnnc!ictcp|kc!kpxkqncdkng!fgn!fqokeknkq/!!

6/2;! Qtdgpg-! nc! rtgxkukqpg! fk! wpc! tkugtxc! fk! ngiig! kp!

ocvgtkc!hkuecng-!rgt!swgn!ejg!swk!kpvgtguuc-!eqphgtoc!nc!egpvtcnkvâ!

\^[\^W[ RSXXtO^`),/ Q). ^W_\S``[ OX `SYO ]aW OXXtS_OYS RSXXS ISdW[ZW

KZW`S' S__SZR[ WZ RW_Qa__W[ZS' \^[\^W[' XtWZRWbWRaOdW[ZS RSX

rctcogvtq! uqvvq! kn! swcng! rqttg! nc! fkuekrnkpc! kp! vgoc! fk! rqvgtk!

W_`^a``[^W RSW bS^WTWQO`[^W ZSX Q[^_[ RSXXtOQQS__[) =R WX TO``[ QVS' WZ

vgoc! fk! ceegtvcogpvk! gf! kurg|kqpk-! kn! ngikuncvqtg! equvkvw|kqpcng!

cddkc!gswkrctcvq!nc!ocvgtkc!hkuecng!c!swgnng!kpekfgpvk!uw!ucpkvâ!g!

kpeqnwokvâ! rwddnkec-! fk! gxkfgpvg! g! rtkoctkc! tkngxcp|c! uqekcng-!

tgpfg!rcngug!kn!rctvkeqnctg!xcnqtg!cvvtkdwkvq!cnnc!ocvgtkc!hkuecng!

fcn!equvkvwgpvg-!ejg!jc!crrwpvq!fgocpfcvq!cn!ngikuncvqtg!hkuecng!

fk!tgiqnctpg!rtguwrrquvk!g!oqfcnkvâ!kp!oqfq!cwvqpqoq!tkurgvvq!

cnng!ictcp|kg!rtgxkuvg!kp!vgoc!fk!nkdgtvâ!rgtuqpcng/!!

6/31!Nc!urgekhkec!uwuuwp|kqpg!fgn!ugvvqtg!tgncvkxq!ck!rqvgtk!

W_`^a``[^W WZ YO`S^WO TW_QOXS OXXtWZ`S^Z[ RSXXtO^`),/ ;[_`) S'

urgekhkecogpvg-! fgn! eqooc! 4-! ê! ukpvqoq! egtvq! fgnnc! uegnvc!

equvkvw|kqpcng!fk!tgcnk||ctg!wp!eqttgvvq!dkncpekcogpvq!htc!k!xcnqtk!

kp! ikqeq! q! ctvv/4-! 34-! 64-! 24-! 25-! 26! Equv/.! fgxqnxgpfq! cnnc!

XSUW_XOdW[ZS RW _S``[^S XtWZRWbWRaOdW[ZS RSX \aZ`[ RW S]aWXWP^W[ T^O

fk! guuk/! Ngikunc|kqpg! cnnc! swcng! uk! chhkfcpq-! fwpswg-! kn! twqnq!

rtkpekrcng! fk! cvvwcvqtg! fgnnc! Equvkvw|kqpg! g! nc! uegnvc! fgnng!

oqfcnkvâ!eqpetgvg!fk!cvvwc|kqpg!fgk!rqvgtk!fk!ceeguuq-!kurg|kqpg!

g!xgtkhkec/!

6/32!E^PSZS' WX Q). RSXXtO^`)0- R)F)H) Z)1..*,423-!eqog!uk!

g _[\^O ^WQ[^RO`[' ^WQVWSRS XtOa`[^WddOdW[ZS RSX F)C) [ RSX UWaRWQS

\S^ W _[XW QO_W RW rO\S^`a^O Q[O``WbOs RW P[^_S' \XWQVW!g!fqewogpvk/!
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6/33!Cf!guuq!pqp!rwô!ejg!chhkcpectuk-!oc!kp!ugiwkvq!ug!pg!

xgtkhkejgtâ! nc! eqpetgvc! kpekfgp|c-! nc! fkurquk|kqpg! fgnnc! ngiig!

p/32303111-! eqpvgpgpvg! Fkurquk|kqpk! kp! ocvgtkc! fk! uvcvwvq! fgk!

fktkvvk! fgn! eqpvtkdwgpvg-! kp! guuc! tkuwnvcpfq! eqpvgorncvc! wpc!

_\SQWTWQO ^SU[XOYSZ`OdW[ZS _a rFktkvvk! g! ictcp|kg! fgn!

Q[Z`^WPaSZ`S _[``[\[_`[ O bS^WTWQVS TW_QOXWs) !

6/34! 8``[^Z[ OXXtS_\^S__W[ZS crgtvwtc! eqcvvkxc! uk! upqfc-!

O\\aZ`[' WX \S^Q[^_[ O^U[YSZ`O`Wb[ RSXXt[^RWZOZdO WZ`S^X[Qa`[^WO'

S__O WZ`S^^[UOZR[_W \S^ XtaZ bS^_[ _S %8& WX Q[Z_SZ_[ OXXtO``WbW`e

RW O\\^SZ_W[ZS RSXXO P[^_O ^WZbSZa`O ZSX Q[^_[ RSXXtOQQS__[ _WO [

YSZ[ ^WXSbOZ`S S ^SZRO XSUW``WY[ Xt[\S^O`[ RSXXtKTTWQW[ WZ O__SZdO

RW Oa`[^WddOdW[ZS RSX F)C) S' \S^ XtOX`^[ bS^_[' %9& _S' OYYS__O

nc!rquukdknkvâ!fgnnc!ocpkhguvc|kqpg!fk!eqpugpuq!fgn!eqpvtkdwgpvg-!

swguvq!eqpugpuq!rquuc!fktuk!nkdgtq!gf!kphqtocvq!cpejg!swcnqtc!

XtOYYWZW_`^OdW[ZS TWZOZdWO^WO Z[Z OPPWO WZhqtocvq!kn!vkvqnctg!fgn!

RW^W``[ RSXXO TOQ[X`e' RW QaW OXXtO^`),-' Q[YYO -' XSUUS

p/32303111-!fk!hctuk!cuukuvgtg!fc!wp!rtqhguukqpkuvc!cdknkvcvq!cnnc!

fkhguc!fkpcp|k!cink!qticpk!fgnnc!ikwuvk|kc!vtkdwvctkc/!

6/35! GaOZ`[ OXXO \^WYO ]aS_`W[ZS' Xt[^RWZOZdO

kpvgtnqewvqtkc! krqvk||c! wp! fkucnnkpgcogpvq! htc! wp! itwrrq! fk!

fgekukqpk-!ejg!jcppq!guenwuq!nc!xcngp|c!fgn!eqpugpuq!cn!hkpg!fk!

_OZO^S XtOQ]aW_WdW[ZS R[QaYSZ`OXS S_SUaW`O WZ O__SZdO RW

cwvqtk||c|kqpg!fgn!R/O/-!fc!cnvtq!kpfktk||q!ejg!cfgtktgddg!cf!wpc!

rtqurgvvkxc! vguc! c! xcnqtk||ctg! kn! eqpugpuq! ocpkhguvcvq!

_\[Z`OZSOYSZ`S ROX Q[Z`^WPaSZ`S OX TWZS RW r_OZO^Ss XtO``WbW`e RW

ceswkuk|kqpg!qrgtcvc!fck!xgtkhkecvqtk/!

6/36! Ugeqpfq! kn! rtkoq! qtkgpvcogpvq-! tkeqtfcvq!

ROXXt[^RWZOZdO WZ`S^X[Qa`[^WO' `OZ`[ WX Q[Z_SZ_[ S_\^S__[ QVS XO

ocpecvc! ocpkhguvc|kqpg! fgn! fkuugpuq! fgn! eqpvtkdwgpvg! )q! fk!

`S^dW& ^W_\S``[ OXXtS_S^QWdW[ RSXXtO``WbW`e W_\S``WbO S_SUaW`O kp!nqeq!

_SZdO WX ^W_\S``[ RSXXS UO^OZdWS Oa`[^WddO`[^WS RW QaW OXXtO^`) 0- QW`)
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pqp!jcppq!ghhkecekc!ucpcpvg!fgn!xk|kq!rtqegfkogpvcng!pë!tgpfqpq!

XSUW``WY[ XtOQQS__[ [\S^O`[ OX RW Ta[^W RSXXS \^SbW_W[ZW RW XSUUS'

vtcvvcpfquk! fk! ocpkhguvc|kqpk! pqp! tkejkguvg! pë! rtgug! kp!

eqpukfgtc|kqpg! fc! cnewpc! pqtoc! ikwtkfkec/! Gurtguukqpg! fk! vcng!

kpfktk||q! ê! nc! ugpvgp|c! Ecuu/-! Ug|/! X-! p/! 2;79;03115-! equî!

ocuukocvc<! Kp! vgoc! fk! korquvg! fktgvvg! )eqog! fk! KXC*! gf! kp!

W\[`S_W RW OQQS__[ R[YWQWXWO^S' XtWXXSUW``WYW`e RSX \^[bbSRWYSZ`[ RW

cwvqtk||c|kqpg! fgn! Rtqewtcvqtg! fgnnc! Tgrwddnkec! ck! ugpuk! fgink!

ctvv/!44!fgn!f/R/T/!3;!ugvvgodtg!2;84-!p/!711!g!63!fgn!f/R/T/!37!

qvv[P^S ,42-' Z) 1.. WY\[^`O XO rWZa`WXWddOPWXW`es' O _[_`SUZ[

RSXXtOQQS^`OYSZ`[ `^WPa`O^W[' RSXXS \^[bS ^S\S^W`S ZSX Q[^_[ RSXXO

rgtswkuk|kqpg! knngicng! cvvguq! ejg<! c*! fgvvc! kpwvknk||cdknkvâ! pqp!

OPPW_[UZO RW aZtS_\^S__O RW_\[_WdW[ZS _OZdW[ZO`[^WO' RS^WbOZR[

fOXXO ^SU[XO USZS^OXS _SQ[ZR[ QaW XtO__SZdO RSX \^S_a\\[_`[ RW

wp!rtqegfkogpvq!cookpkuvtcvkxq!kphktoc!vwvvk!ink!cvvk!pgk!swcnk!uk!

ctvkeqnc=!d*!kn!eqorkvq!fgn!ikwfkeg!fk!xcinkctg!ng!rtqxg!qhhgtvg!kp!

ecwuc! ê! ektequetkvvq! c! swgnng! fk! ewk! cddkc! rtgxgpvkxcogpvg!

tkueqpvtcvq! nc! tkvwcng! cuuwp|kqpg=! e*! XtOQ]aW_WdW[ZS RW aZ

fqewogpvq!eqp!xkqnc|kqpg!fk!ngiig!pqp!rwô!tkhnwktg!c!xcpvciikq!

RSX RS`SZ`[^S' QVS _WO XtOa`[^S RW `OXS bW[XOdW[ZS' [ ZS _WO

eqowpswg!fktgvvcogpvg!q!kpfktgvvcogpvg!tgurqpucdkng/!Rgtcnvtq-!

c! rtguekpfS^S ROXXO bS^WTWQO RSXXtS_W_`SZdO [ YSZ['

ZSXXt[^RWZOYSZ`[ `^WPa`O^W[' RW aZ \^WZQW\W[ USZS^OXS RW

kpwvknk||cdknkvâ!fgnng!rtqxg! knngikvvkocogpvg!ceswkukvg!cpcnqiq!c!

]aSXX[ TW__O`[ \S^ WX \^[QS__[ \SZOXS ROXXtO^`) ,4, RSX bWUSZ`S

Q)\)\)' XtWZa`WXWddOPWXW`e kp! swguvkqpg! fkuegpfg! fcn! xcnqtg! uvguuq!

RSXXtWZbW[XOPWXW`e RSX R[YWQWXW[ _[XSZZSYSZ`S Q[Z_OQ^O`[ ZSXXtO^`)

25!fgnnc!Equvkvw|kqpg½/!

6/37! Kp! swguvc! uvguuc! rtqurgvvkxc! Ecuu/-! Ug|/! X-! p/!

3136403116! jc! tkvgpwvq! ejg! XtO__SZdO RW RS``O Oa`[^WddOdW[ZS

WY\[^`O XtWZa`WXWddOPWXW`e' O _[_`SUZ[ RSXXtOQQS^`OYSZ`[ `^WPa`O^W['
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fgnng! rtqxg! tgrgtkvg! pgn! eqtuq! fgnnc! rgtswkuk|kqpg! knngicng-! kp!

^OUW[ZS RSX bOX[^S _`S__[ RSXXtWZbW[XOPWXW`e RSXXO XWPS^`e \S^_[ZOXS

_[XSZZSYSZ`S Q[Z_OQ^O`[ ZSXXtO^`) ,. ;[_`)' _SZdO QVS O__aYO

cnewp!tknkgxq!nc!ektequvcp|c!ejg!kn!rgtswkukvq!q!rgt!fk!rkû!pgn!ecuq!

fk! urgekg! uqiigvvq! vgt|q! tkurgvvq! cn! eqpvtkdwgpvg! .! pqp! cddkc!

uqnngxcvq! cnewpc! eqpvguvc|kqpg-! pë! cn! oqogpvq! fgnnc!

rgtswkuk|kqpg-! pë! uweeguukxcogpvg<! nc! ocpecvc! qrrquk|kqpg-!

kphcvvk-! qnvtg! c! pqp! guugtg! rtguc! kp! eqpukfgtc|kqpg! fc! cnewpc!

pqtoc! fk! ngiig-! pqp! gswkxcng! c! eqpugpuq! cnnc! rgtswkuk|kqpg!

rgtuqpcng-! pë! tgpfg! ngikvvkoc! wpc! rgtswkuk|kqpg! qrgtcvc! cn! fk!

hwqtk!fgnng!rtgxkukqpk!ngikuncvkxg/!

6/38! Cpcnqicogpvg-! Ecuu/-! Ug|/! XK.X-! p/! 2581203129.

tkejkOYO`O ZSXXt[^RWZOZdO WZ`S^X[Qa`[^WO.!jc!tkvgpwvk!kpwvknk||cdknk-!

kp! cuugp|c! fk! cwvqtk||c|kqpg! fgnnc! eqorgvgpvg! Rtqewtc! fgnnc!

Tgrwddnkec-! k! fqewogpvk! ceswkukvk! pgk! nqecnk! cfkdkvk!

rtqokuewcogpvg! OR OPW`OdW[ZS SR O _SRS RSXXtO``WbW`e

kortgpfkvqtkcng-!eqp!tkiwO^R[ OXXtW\[`S_W Q[Z_WRS^O`O ROXXtO^`) 0-'

eqooc!2-!ekv/!equî!vguvwcnogpvg!gurtkogpfquk<!#F(cnvtc!rctvg-!k!

uwrgtkqtk!rtkpekrk!pqp!rquuqpq!guugtg!fgtqicvk!rgt!ghhgvvq!fgnnc!

eqpugipc! urqpvcpgc! fgnnc! fqewogpvc|kqpg! fc! rctvg! fgn!

eqpvtkdwgpvg-! qxg! uk! eqpukfgtk! ejg! ugeqpfq! swguvc! Eqtvg! guuc!

pqp!rwô!///tgpfgtg!ngikvvkoq!wp!ceeguuq!qrgtcvq!cn!fk!hwqtk!fgnng!

rtgxkukqpk!ngikuncvkxg!g-!eqowpswg-!rgtejë!n(gxgpvwcng!eqpugpuq!

q!fkuugpuq!fgnnq!uvguuq!eqpvtkdwgpvg!cnng!ceeguuq-! ngikvvkoq!qf!

knngikvvkoq! ejg! ukc-! ê! fgn! vwvvq! rtkxq! fk! tknkgxq! ikwtkfkeq! pqp!

guugpfq!tkejkguvq!g0q!rtguq!kp!eqpukfgtc|kqpg!fc!pguuwpc!pqtoc!

fk!ngiig#/!

6/39! Kp! ukpvqpkc! eqp! vcng! kpfktk||q! wp! cnvtq! itwrrq! fk!

rtqpwp|kg.! ;O__)' ISd) L' Z) ,4134*-++/' QW`) ZSXXt[^RWZOZdO

kpvgtnqewvqtkc.=!Ecuu/-!Ug|/!X-!p/!2;7;103115=!Ecuu/-!Ug|/!XK.X-!

p/!7840312;.!eqp!tkiwctfq!cf!krqvguk!fk!ceeguuq!pqp!cwvqtk||cvq!
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kp!nqecnk!fkxgtuk!fc!swgnnk!fguvkpcvk!cf!cvvkxkvâ!eqoogtekcng!qxxgtq!

cfkdkvk!cf!wuq!rtqokuewq.!RW_QW\XWZO`O ROX Q)- RSXXtO^`)0.' QW`) .!-!

jc!tkvgpwvq!ejg!k!rtkpekrk!kp!vgoc!fk!kpwvknk||cdknkvâ!kp!cuugp|c!fk!

Oa`[^WddOdW[ZS RSXXO F^[Qa^O RSXXO HS\aPPXWQO rcPQP RQUUQPQ

guugtg! fgtqicvk! rgt! ghhgvvq! fgnnc! eqpugipc! urqpvcpgc! fgnnc!

fqewogpvc|kqpg!fc!rctvg!fgn!eqpvtkdwgpvg-!qxg!uk!eqpukfgtk!ejg!

ugeqpfq! swguvc! Eqtvg! guuc! pqP RW^ cTHPGHTH NHJLVVLOQ WP

ceeguuq! qrgtcvq! cn! fk! hwqtk! fgnng! rtgxkukqpk! ngikuncvkxg! g-!

FQOWPSWH' RHTFK\ NfHXHPVWDNH FQPUHPUQ Q GLUUHPUQ GHNNQ UVHUUQ

FQPVTLEWHPVH DNNfDFFHUUQ' NHJLVVLOQ Q LNNHJLVVLOQ FKH ULD ] GHN VWVVQ

rtkxq! fk! tknkgxq! ikwtkfkeq! pqp! guugpfq! tkejkguvq! g0q! rtguq! kp!

eqpukfgtc|kqpg!fc!pguuwpc!pqtoc!fk!ngiigs)!

6/3;! Bt[^RWZOZdO WZ`S^X[Qa`[^WO Ya[bS' RaZ]aS'

ROXXtO__aZ`[ QVS `OXS WZRW^Wdd[ UWa^W_\^aRSZdWOXS \[__O S_`SZRS^_W

cf!qipk!krqvguk!fk!ceswkuk|kqpg!eqcvvkxc-!guenwfgpfq!nc!tkngxcp|c!

fgn! eqp_SZ_[ OXXtOQ]aW_WdW[ZS RSXXS P[^_S S' Ya[bSZR[ RO `OXS

eqpxkpekogpvq-!pg!rtqurgvvc!kn!rquukdkng!eqpvtcuvq!eqp!swgnnq-!fk!

fkxgtuq! vgpqtg-! hcxqtgxqng! c! tkeqpquegtg! xcnqtg! ucpcpvg! cnnc!

eqpugipc!urqpvcpgc!fgnnc!dqtuc/!!

6/41! AZRW^Wdd[ ]aS_`taX`WY[ QVS' _\SQWTWQcogpvg!tguq!eqp!

tkhgtkogpvq! cnng! krqvguk! fk! ceswkuk|kqpg! eqcvvkxc! tgiqncvg!

ROXXtO^`)0- Q). R)F)H) Z)1..*,42-' VO WZ`S_[ bOX[^WddO^S WX

eqorqtvcogpvq!fgn!eqpvtkdwgpvg!g-!swkpfk-!n(gxgpvwcng!eqpugpuq!

rtguvcvq-! rwpvcpfq! n(cvvgp|kqpg! uwnn(gurtguukqpg! #crgtvwtc!

eqcvvkxc#-!eqpvgpwvc!pgnn(ctv/!63-!eqooc!4-!ekv/-!rgt!gxkfgp|kctg!

ejg! nc! uvguuc! uwuukuvg! uqnq! swcpfq! pqp! xk! ukc! eqpugpuq! fgn!

eqpvtkdwgpvg!)q!cpejg!swgnnq!gurtguuq!fc!wp!uwq!eqnncdqtcvqtg*!

q!cpejg!nc!ocpecvc!eqpvguvc|kqpg!fc!rctvg!fgnnq!uvguuq!kp!ugfg!

fk! ejkwuwtc! fgn! rtqeguuq! xgtdcng! fk! eqpuvcvc|kqpg-! kfqpgk! c!

uwrgtctg!nc!ocpecp|c!fk!cwvqtk||c|kqpg!ikwfk|kctkc/!
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6/42! Kp! swguvq!qtkgpvcogpvq!uk! kpugtkueqpq! ng! rtqpwp|kg!

Ecuu/-! Ug|/! X-! p/! 84803132=! Ecuu/-! Ug|/! X-! p/! 3541703129=!

Ecuu/-!Ug|/!X-!p/!431503126=!Ecuu/!Ug|/!X-!p/!;67603118!ejg!

VOZZ[ OTTS^YO`[ WX \^WZQW\W[ _SQ[ZR[ QaW 5 rAZ `SYO RW

ceegtvcogpvq! fgnng! korquvg-! n(cwvqtk||c|kqpg! fgn! Rtqewtcvqtg!

fgnnc!Tgrwddnkec!cnn(crgtvwtc!fk!rkgijk!ukiknncvk-!dqtug-!ecuughqtvk!

g! oqdknk! kp! igpgtg-! rtguetkvvc! kp! ocvgtkc! fk! KXC! fcnn(ctv/! 63-!

eqooc!4-!fgn!f/R/T/!p/!744!fgn!2;83!)g!pgeguuctkc!cpejg!kp!vgoc!

fk!korquvg!fktgvvg-!kp!xktvû!fgn!tkejkcoq!eqpvgpwvq!pgnn(ctv/!44!fgn!

f/R/T/!p/!711!fgn!2;84*-!ê!tkejkguvc!uqnvcpvq!pgn!ecuq!fk!#crgtvwtc!

eqcvvkxc#-!g!pqp!cpejg!qxg!n(cvvkxkvâ!fk!tkegtec!uk!uxqnic!eqp!nc!

Q[XXOP[^OdW[ZS RSX Q[Z`^WPaSZ`Ss) DSX \^WY[ QO_[' g _`O`O

tkvgpwvc!ngikvvkoc!n(ceswkuk|kqpg!pgn!eqtuq!fk!wpc!kurg|kqpg!fk!wpc!

#rgp!ftkxg#!eqpvgpwvc!cnn(kpvgtpq!fk!wpc!dqtuc!cfkdkvc!cn!vtcurqtvq!

fk! fqewogpvc|kqpg! fgnn(kortguc! qiigvvq! fk! xgtkhkec! hkuecng-! kp!

swcpvq!crgtvc!xqnqpvctkcogpvg!fc!wpc!fkrgpfgpvg!c!ugiwkvq!fk!

kpxkvq!fc!rctvg!fgk!xgtkhkecvqtk/!Pgn!ugeqpfq-!kn!rtkpekrkq!ê!uvcvq!

chhgtocvq! kp! tkhgtkogpvq! cnn(ceswkuk|kqpg! fk! fqewogpvc|kqpg!

ewuvqfkvc!cnn(kpvgtpq! fk!wpc!dqtuc! tkpxgpwvc! kp!ugfg!fk! xgtkhkec!

hkuecng! cxxgpwvc! eqp! n(cwvqtk||c|kqpg! fk! wp! fkrgpfgpvg!

fgnn(kortguc! uqvvqrquvc! cf! ceegtvcogpvq-! ugp|c! cnewpc!

uweeguukxc!eqpvguvc|kqpg!kp!ugfg!fk!fkejkctc|kqpg!tguc!c!ejkwuwtc!

fgnng!qrgtc|kqpk!fk!xgtkhkec/!Pgn!vgt|q-!ntOa`[^WddOdW[ZS Z[Z g _`O`O

tkvgpwvc!pgeguuctkc!pgn!ecuq!kp!ewk!kn!eqpvtkdwgpvg!cxgxc!cuukuvkvq!

cnn(crgtvwtc! fgnnc! ecuuchqtvg! ugp|c! hqtownctg! cnewpc!

eqpvguvc|kqpg!urgekhkec!kp!ugfg!fk!fkejkctc|kqpg!tguc!c!ejkwuwtc!

fgnnc! xgtkhkec/! Nc! ugpvgp|c! rkû! tkucngpvg! guenwfg! tkeqttgtg! nc!

TO``W_\SQWS RSXXtO\S^`a^O Q[O``WbO %WZ ]aSX QO_[ RW RaS P[^_S&

eqpuvcpfq! ejg! vwvvc! n(cvvkxkvâ! fk! tkegtec! uk! gtc! uxqnvc! eqp! nc!

eqnncdqtc|kqpg! gf! kp! eqpvkpwc! rtgugp|c! fgk! hcoknkctk! fgn!

eqpvtkdwgpvg/!!
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Nc!uqnw|kqpg!cn!rtkoq!swgukvq!

7/! Rgt! ^W_\[ZRS^S OW RaPPW S_\^S__W ROXXt[^RWZOZdO

kpvgtnqewvqtkc!ektec!nc!eqpvtqxgtuc!tkngxcp|c!fgn!eqpugpuq!ck!hkpk!

RSXXO XSUW``WYW`e RSXXtO\S^`a^O RW P[^_S' ^WZbSZa`S WZ _SRS RW

ceeguuq-! tgrwvcpq! ng!Ug|kqpk!Wpkvg!ejg! nc!fkuekrnkpc!pqtocvkxc!

WZ`^[R[``O ROXXtO^`/63-! e/4! f/R/T/! p/74402;83! g! swgnng! cf! guuc!

uqxtcrrqpkdknk.!ZSX \^SbSRS^S QVS XtOa`[^WddOdW[ZS RSX F)C) RSX

ikwfkeg! ukc! tkejkguvc! uqnq!rgt! k! ecuk! fk!crgtvwtc! eqcvvkxc.! xcfc!

tkuqnvc!pgn!ugpuq!ugeqpfq!ewk!kn!eqpugpuq!nkdgtq-!tguq!kp!cuugp|c!

fk!cnewpc!equvtk|kqpg-!pë!fktgvvc!pë!kpfktgvvc!rgtejë!eqttgncvc!cnnc!

rtqurgvvc|kqpg!fk!eqpugiwgp|g!uhcxqtgxqnk-!fgn!eqpvtkdwgpvg!cnnc!

eqpugipc! fgnnc! dqtuc! ukc! kfqpgq! c! uqffkuhctg! ng! tcikqpk! ejg! kn!

ngikuncvqtg! jc! kpvguq! vwvgnctg! pgn! tkejkgfgtg! kn! rtqxxgfkogpvq!

cwvqtk||cvkxq/!

7/2! Kp! swguvc! fktg|kqpg! qtkgpvc! cp|kvwvvq! kn! ecpqpg!

S_SUS`WQ[ XS``S^OXS RW QaW OXXtO^`) ,- RSXXS F^SXSUUW5 WX _WUZWTWQO`[

RSX `S^YWZS Q[O``Wb[ WY\XWQO QVS XtOdW[ZS RSXXtOa`[^W`e \^[QSRSZ`S

_WO ^S_W_`W`O ROX _[UUS``[ ZSW Q[ZT^[Z`W RSX ]aOXS XtOdW[ZS _`S__c!

uk!tkxqnig-!kp!cnvtk!vgtokpk-!ejg!uwuukuvc!wpc!eqgtek|kqpg!tkurgvvq!

cnnc!xqnqpvâ!eqpvtctkc!fgn!eqpvtkdwgpvg/!Kp!vcn!ecuq!kn!ngikuncvqtg!

jc!kpvguq!kpvtqfwttg!wpc!rgewnkctg!okuwtc!rtqvgvvkxc!pgk!eqphtqpvk!

fgn! eqpvtkdwgpvg! uvguuq-! ncffqxg! swguvk-! eqp! kn! uwq! eqpvgipq-!

oquvtk!fk!qrrqtuk!cnnc!tkejkguvc!fk!crgtvwtc!fk!wpq!fgk!dgpk!kpfkecvk!

ZSXXtO^`)0- Q).' QVS _WO _`O`O ObOZdO`O ROW bS^WTWQO`[^W) !

7/3!AZ Q[_`OZdO RW [\\[_WdW[ZS' XtOQQS__[ OX Q[Z`SZa`[ RSXXO

dqtuc!ê-!fwpswg-!rtgenwuq-!ucnxc!rtgxkc!cwvqtk||c|kqpg!fgn!R/O/!

[ RSXXtOa`[^W`e UWaRWdWO^WO \Wj bWQWZO) IS' bWQSbS^_O' ]aS_`O

qrrquk|kqpg! pqp! uk! xgtkhkec-! pg! fgtkxc! nc! pqp! pgeguukvâ!

RSXXtOa`[^WddOdW[ZS' YOZQOZR[ WZ ^ORWQS XO Q[O``WbW`e QVS ZS

Q[_`W`aW_QS WX \^S_a\\[_`[' O Z[^YO RSX Q). RSXXtO^`)0- WZ S_OYS) !
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7/4! E^PSZS' XtO__SZdO RW [\\[_WdW[ZS _W RS_aYS

egtvcogpvg!fcn!eqpugpuq!.cn!swcng!ê!crrwpvq!kn!ngikuncvqtg!c!fctg!

tknkgxq-!pgn!oqogpvq!kp!ewk!nkokvc!ng!krqvguk!fk!cwvqtk||c|kqpg!c!

swgnng!kp!ewk!xk!ukc!eqcvvkxkvâ.!kp!swcnwpswg!hqtoc!ocpkhguvcvq-!

fcn!eqpvtkdwgpvg-!g!ejg!urgvvc!cn!ikwfkeg! kpfkxkfwctg.!x/!Ecuu/!

p/3136403116=!Ecuu/!p/!2581203129=!Ecuu/!p/431503126=!Ecuu/!

p/!3541703129=!Ecuu/!p/!84803132/!!

7/5! Cn! tkiwctfq-! xc! rtgekucvq! ejg! kn! eqpugpuq! fqxtâ!

tkvgpgtuk! ocpecpvg! pqp! uqnvcpvq! pgnng! krqvguk! fk! equvtk|kqpg!

ocvgtkcng-! gxgpvwcnogpvg! rquvc! kp! guugtg! fck! xgtkhkecvqtk-! oc!

cpejg! kp! swgnng! fk! crgtvwtc! qrgtcvc! fcn! eqpvtkdwgpvg! uqvvq!

okpceekc-!q!uqnq!fgvgtokpcvc!fc!eqc|kqpk!kornkekvg!g!codkgpvcnk-!

kpfqvvg! ekqê! fcnng! oqfcnkvâ-! wvknk||cvg! fck! xgtkhkecvqtk! rgt! nc!

tkejkguvc!fk!crgtvwtc!.ejg!wpc!fqvvtkpc!kpfkec-!ukipkhkecvkxcogpvg-!

eqog!eqc|kqpk!codkgpvcnk.-!ejg!kn!ikwfkeg!fk!ogtkvq!cddkc!tkvgpwvq!

_a__W_`SZ`W' OXXtWZ`S^Z[ RSW \[`S^W bOXa`O`WbW OXX[ _`S__[

wpkecogpvg!urgvvcpvk-!kp!dcug!cn!ocvgtkcng!rtqdcvqtkq!qhhgtvqink/!!

7/6!Swguvg!Ug|kqpk!Wpkvg!kpvgpfqpq!fwpswg!ejkctktg!ejg!ng!

krqvguk! fk! eqpugpuq! hqt|cvq! q! eqctvcvq-! rgtejë! cf! gugorkq!

kpfqvvq! fcnnc! okpceekc! fk! eqpugiwgp|g! uhcxqtgxqnk! kp! ecuq! fk!

ocpecvc! eqpugipc! gxgpvwcnogpvg! ceegtvcvg! fcn! ikwfkeg-!

guenwfqpq!kp!tcfkeg!qipk!xcngp|c!cn!eqpugpuq/!

7/7/! ! = QWi \S^ XtO__[^PSZ`S ^OUW[ZS QVS' WZ YOZQOZdO

RSXXtOa`[^WddOdW[ZS RSX F)C)'! n(ceswkuk|kqpg! fgnnc! dqtuc! vtqxc! nc!

rtqrtkc! ecwuc! ngikvvkocpvg! pqp! pgnn(gugtek|kq-! fc! rctvg!

fgnn(Cookpkuvtc|kqpg!hkpcp|kctkc-!fk!rqvgtk!cwvqtkvcvkxk!fk!pcvwtc!

rwddnkekuvkec-! oc! fktgvvcogpvg! pgnn(cvvq! fk! cwvqpqoc!

eqnncdqtc|kqpg!fgn!rtkxcvq!kpvgtrgnncvq-!ejg!cddkc!nc!fkurqpkdknkvâ!

RSXXO P[^_O) JOXS O``[ g WZ]aOR^OPWXS ZSXXO QO`SU[^WO RSXXtO``[

ikwtkfkeq!kp!ugpuq!uvtgvvq-!rgt!kn!swcng!tkngxc!nc!xqnqpvctkgvâ!g!nc!
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eqpucrgxqng||c!fgnn(cvvq!uvguuq-!g!pqp!nc!xqnqpvâ!rtqfwvvkxc!fk!

ghhgvvk!ikwtkfkek/!!

7/8!Swgn!ejg-!kp!fghkpkvkxc-!kn!ngikuncvqtg!jc!kpvguq!rtgpfgtg!

kp! gucog! g! ucnxciwctfctg! ê! nc! pqp! eqcvvkxkvâ! RSXXtOQ]aW_WdW[ZS

ejg-!rgt!guugtg!vcng-!tkejkgfg!kpgnwfkdknogpvg!wpc!eqpfqvvc!fgn!

eqpvtkdwgpvg! eqpucrgxqnogpvg-! g! nkdgtcogpvg-! qtkgpvcvc! c!

Q[Z_SZ`W^S Xtceswkuk|kqpg! fgnnc! dqtuc! tkpxgpwvc! pgk! nqecnk! fk!

S_S^QWdW[ RSXXtO``WbW`e)!

7/9! Ltg _[X`OZ`[ RO OUUWaZUS^S QVS XO bS^WTWQO WZ [^RWZS

OXXtS_W_`SZdO RSX Q[Z_SZ_[' \^S_`O`[ ROX Q[Z`^WPaSZ`S [ RO QVW VO

nc! fkurqpkdknkvâ! ikwtkfkec! fgnnc! dqtuc-! xgtkhkec! kp! vguk! eqttgncvc!

OXXtWZRWbWRaOdW[ZS RSXXS W\[`S_W' Onng! ]aOXW TO QSZZ[ Xt[^RWZOZdO

kpvgtnqewvqtkc-! fk! vqvcng! cuugp|c! fk! eqpvgipq! fc! rctvg! fgn!

Q[Z`^WPaSZ`S' ^W_\S``[ OXXtO``WbW`e RW O\\^SZ_W[ZS RW P[^_S

^WZbSZa`O ZSX Q[^_[ RSXXtOQQS__[' [ RW YOZQO`[ RW__SZ_[

OXXtO\S^`a^O' OX`^[ Z[Z WZb[XUS _S Z[Z XtOQQS^`OYSZ`[' ^W_S^bO`[

cn!ikwfkeg!fk!ogtkvq-!g!fc!ghhgvvwctuk!!kp!dcug!!cink!gngogpvk!qhhgtvk!

ROXXS \O^`W' QW^QO XtS_W_`SZdO [ YSZ[ RSX Q[Z_SZ_[ S QW^QO XO _aO

xcnkfkvâ/!

7/;! Kp! cnvtk! vgtokpk-! vwvvg! ng! xqnvg! ejg! nc! fkurqpkdknkvâ!

OXXtO\S^`a^O RSX _[UUS``[ WZ`S^S__O`[ ROXXS O``WbW`e' _b[X`S WZ

[QQO_W[ZS RSXXtOQQS__[' _W OTTS^YW S__S^ bWdWO`O RO

eqorqtvcogpvk! kpfgdkvcogpvg! fguvkpcvk! c! eqpfk|kqpctpg! kn!

rtqeguuq! hqtocvkxq! g! eqppguuk! cnng! oqfcnkvâ! )krqvk||cvg!

kpvkokfcvqtkg! g0q! xg__O`[^WS& RW _b[XUWYSZ`[ RSXXtOdW[ZS

ceegtvcvkxc!q!eqowpswg!eqnngicvg!cf!wpc! knngikvvkoc!cvvkxkvâ!fk!

OQQS__[ %WZ `S_W S_SUaW`O' O Y[Z`S' _SZdO XtOa`[^WddOdW[ZS RSX

;O\[ RSXXtaTTWQW[ OW _SZ_W RSXXtO^`)0--!e/2!ekv/*!urgvvgtâ!cn!ikwfkeg!

RW YS^W`[' OXXtWZ`S^Z[!fgk!rqvgtk!xcnwvcvkxk!cnnq!uvguuq!fgocpfcvk-!

ceegtvctg!nc!uwuukuvgp|c!q!ogpq!fk!wpq!urqpvcpgq!g!pqp!eqctvcvq!

Q[Z_SZ_[ OXXtO\S^`a^O RSXXO P[^_O' Q[Z XS [bbWS Q[Z_SUaSZdS WZ
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vgoc! fk! wvknk||cdknkvâ! fgn! ocvgtkcng! rtqdcvqtkq! kp! ecuq! fk! gukvq!

pgicvkxq!fk! ukhhcvvq!ceegtvcogpvq-! cnnc!uvtgiwc! fgk!rtkpekrk!ikâ!

chhgtocvk!fc!swguvc!Eqtvg!q!eht/-!cti/-!Ecuu/p/847902;;9!ejg!jc!

tkejkcocvq-!kp!oqvkxc|kqpg-!Eqtvg!equv/p/4502;89!./!!

7/21!E^PSZS' _S ]aS_`O g XO Q[^^S``O S_SUS_W RSXXtO^`)0-'

e/4! f/R/T/! p/74402;83-! pgnnc! rctvg! ejg! swk! xkgpg! kp! tknkgxq-!

tkvgpiqpq! swguvg! Ug|kqpk! Wpkvg! ejg! pqp! rquuc! kpfkxkfwctuk! wp!

ghhgvvkxq!eqpvtcuvq!htc!k!fwg!kpfktk||k!ikwtkurtwfgp|kcnk!kpfkxkfwcvk!

ROXXt[^RWZOZdO WZ`S^X[Qa`[^WO' UXW _`S__W [QQa\OZR[_W RW TO``W_\SQWS

fkxgtug!g!fkxgtucogpvg!fkuekrnkpcvg!fcn!ngikuncvqtg<!k!rtgegfgpvk!

kpfkxkfwcvk!eqp!tkiwctfq!cn!rtkoq!kpfktk||q!uk!tkhgtkueqpq-!kphcvvk-!

cf! krqvguk! fk! rgtswkuk|kqpk! rtguuq! kn! fqokeknkq! fgn! eqpvtkdwgpvg!

ugp|c! cwvqtk||c|kqpg! fgn! R/O/! q! c! rgtswkuk|kqpk! rgtuqpcnk!

S_SUaW`S OZQVtS__S _SZdO Oa`[^WddOdW[ZS RSX F)C)' ^W_\S``[ OXXS

swcnk!kn!ngikuncvqtg!hkuecng!pqp!jc!crrwpvq!rtguq!kp!eqpukfgtc|kqpg!

kn! rtguwrrquvq! fgnnc! ocpecvc! eqqrgtc|kqpg! fgn! eqpvtkdwgpvg-!

eqpukfgtcvc!kpxgeg!fcn!eqooc!4!fgnntO^`)0-' \S^ ]aOXWTWQO^S Q[YS

rQ[O``WbOs XtO\S^`a^O RW \WSUVW _WUWXXO`W' P[^_S' QO__ST[^`W-!gee/!g!

Q[_h ^SZRS^ ZSQS__O^WO XtOa`[^WddOdW[ZS RSX F)C) !

7/22!D[Z \O^S' OXX[^O' \[`S^_W RaPW`O^S QVS XtW\[`S_W' ]aW WZ

^WXWSb[' RSXXtO\S^`a^O Q[O``WbO _W RWTTS^SZdW! pgvvcogpvg! vcpvq!

ROXXtO``WbW`e RW \S^]aW_WdW[ZS \S^_[ZOXS' \a^S \^S_O WZ

Q[Z_WRS^OdW[ZS ROXX[ _`S__[ Q[YYO . RSXXtO^`)0-' QW`) ]aOZ`[

fcnng!cnvtg!pqtocvg!fcnnq!uvguuq!ctv/!63!kp!tcikqpg!fgn!tknkgxq!pgn!

rtkoq!ecuq!eqppguuq!cnnc!eqqrgtc|kqpg!fgn!eqpvtkdwgpvg/!Ekô!ejg!

xcn!swcpvq!fktg!ejg!pqp!xk!ê!cnewp!rtqdngoc!fk!eqgtgp|c!htc!k!fwg!

kpfktk||k! ikwtkurtwfgp|kcnk-! cxgpfq! ink! uvguuk! rtguq! kp!

eqpukfgtc|kqpg!hcvvkurgekg!fkxgtucogpvg!tgiqncvg!fcn!ngikuncvqtg-!

ZSXXtS_S^QWdW[ RSX _a[ \[`S^S RW_Q^SdW[ZOXS)!
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7/23!Kn!ukuvgoc!equî!kpvgtrtgvcvq!uk!rqpg!kp!rkgpc!ukpvqpkc!

eqn! fgvvcvq! equvkvw|kqpcng! tkngxcpvg! tkurgvvq! cnng! ukpiqng!

hcvvkurgekg/!!

7/24! Cp|kvwvvq-! pqp! xkgpg! kp! tknkgxq! cnewp! rtqdngoc!

tkhgtkdkng! cnnc! nkdgtvâ! rgtuqpcng! rgt! nc! swcng! vtqxc! crrnkec|kqpg!

XtO^`),. ;[_`) S nc! eqpugiwgpvg! fqrrkc! tkugtxc-! fk! ngiig! g! fk!

ikwtkufk|kqpg!)ucnxq!kn!ecuq-!uqrtc!tkeqtfcvq-!fk!dqtuc!kpfquucvc!!

fcnnc!rgtuqpc*/!!

7/25! Kpqnvtg-! nc! pqtoc! ê! eqgtgpvg! eqp! kn! tkeqtfcvq! e/4!

RSXXtO^`),/ ;[_`)' ObSZR[ WX XSUW_XO`[^S WZ`S_[ RW_QW\XWZO^S XS T[^YS

fk!kpxcukqpg!fgn!fqokeknkq!fgn!eqpvtkdwgpvg-!swcpvq!cnng!rgewnkctk!

krqvguk! fk! ceswkuk|kqpg! fk! dqtug-! gee/-! kp! oqfq! fc! tgcnk||ctg! kn!

eqttgvvq!dkncpekcogpvq!htc!ictcp|kc!fk!kpxkqncdknkvâ!fgn!fqokeknkq!

S XtOX`^S``OZ`[ T[ZROYSZ`OXS S_WUSZdO' RW ^OZU[ Q[_`W`adW[Zcng-!

\^[`S``O ROXXtO^`)0. ;[_`)' QVS WY\[ZS O `a``W RW Q[ZQ[^^S^S OXXS

urgug!rwddnkejg!kp!tcikqpg!fgnnc!nqtq!ecrcekvâ!eqpvtkdwvkxc!.eht/-!

_aX bOX[^S RSXXtO^`)0. ;[_`)' RO aX`WY[ ;O__)' I)K) Z)-1/4/*-+-+'

r/8/43!g!uu/.!

7/26!Uqvvq!cnvtq!rtqhknq-!rtqrtkq!nc!Eqtvg!equvkvw|kqpcng!jc!

ikâ!tkeqpquekwvq!ejg!nc!vwvgnc!ceeqtfcvc!cnnc!nkdgtvâ!fk!fqokeknkq!

pqp!ê!cuuqnwvc-!oc!vtqxc!fgk!nkokvk!uvcdknkvk!fcnnc!ngiig!ck!hkpk!fgnnc!

vwvgnc!fk!rtgokpgpvk!kpvgtguuk!equvkvw|kqpcnogpvg!rtqvgvvk/!!

7/27! Ugiwgpfq! swguvc! rtqurgvvkxc! nc! Eqpuwnvc-!

ctiqogpvcpfq! uqrtcvvwvvq! fcn! vgt|q! eqooc! fgnn(ctv/! 25! fgnnc!

Equvkvw|kqpg-!jc!tkeqpquekwvq! nc!rkgpc!ngikvvkokvâ!fgnn(ctv/!9!fgn!

f/R/T/!2;!oct|q!2;66-!p/!631-!ejg!fâ!hceqnvâ!cink!kurgvvqtk!fgn!

ncxqtq! fk! xkukvctg! ncdqtcvqtk-! qrkhkek-! ecpvkgtk! g! nqecnk! cppguuk! g!

eqppguuk!eqp!n(gugtek|kq!fgnn(c|kgpfc!)Eqtvg!equv/!p/!21!fgn!2;82*-!

pqpejë!fgnn(ctv/!44-!rtkoq!eqooc-!fgnnc!ngiig!p/!5!fgn!2;3;-!ejg!

cwvqtk||c! ink! whhkekcnk! fgnnc! rqnk|kc! vtkdwvctkc! c! rtqegfgtg! c!

rgtswkuk|kqpk! fqokeknkctk-! ugp|c! rtqxxgfkogpvq! fgnn(cwvqtkvâ!
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ikwfk|kctkc-! kp!ecuq!fk!hqpfcvq!uqurgvvq!fk!xkqnc|kqpk!fgnng! ngiik!

hkpcp|kctkg!ejg!kpvgitkpq!guvtgok!fk!tgcvq!)Eqtvg!equv/!p/!67!fgn!

2;84*/!!

7/28!Pë!c!vcng!qr|kqpg!kpvgtrtgvcvkxc!uk! htcrrqpg-! kphkpg-!

cnewp!quvceqnq!eqnngicvq!cnnc!pcvwtc! kpfkurqpkdkng!fgnnc!rtgvguc!

vtkdwvctkc-! swk! fkuewvgpfquk-! rkwvvquvq-! fk! wpc! oqfcnkvâ! fk!

S_S^QWdW[ RSXXtO``WbW`e RW bS^WTWQO Q[Z_O\Sb[XYSZ`S OQQS``O`O ROX

Q[Z`^WPaSZ`S S QVS Z[Z WZbS_`S Xt[PPXWU[ RSX \OUOYSZ`[ RSX

vtkdwvq/! Gf! ê! crrgpc! kn! ecuq! fk! tkeqtfctg! ejg! pgoogpq! ê! fk!

quvceqnq!c!vcng!eqpenwukqpg!nc!kpxkqncdknkvâ!!fgn!fqokeknkq-!swguvc!

pqp!guenwfgpfq!nc!rquukdknkvâ!fgn!vkvqnctg!fgn!fktkvvq!fk!fkurqtpg!

pgk! nkokvk-!crrwpvq-!ejg!pqp!fgvgtokpkpq!wpc!ngukqpg!fgnnc!uwc!

fkipkvâ.eht/-! fgn! tguvq-! E/Equv/p/36802;;7! g! Ecuu/! rgp/!

p/42387031! eqp! tkhgtkogpvq! cn! eqpugpuq! cnnc! xkqnc|kqpg! fgn!

rtqrtkq!fqokeknkq./!

7/29! Ê! fwpswg! eqpfkxkukdkng-! uwn! rwpvq-! kn! rcuuciikq!

S_\^S__[ ZSXXt[^RWZOZdO WZ`S^X[Qa`[^WO' S TO``S _OXbS XS

rtgekuc|kqpk! crrgpc! gurtguug! c! rtqrqukvq! fgk! rctcogvtk!

Q[_`W`adW[ZOXW QVS bSZU[Z[ WZ UW[Q[ Q[Z ^WTS^WYSZ`[ OXXtO\S^`a^O

fk!dqtug!ugp|c!kn!eqpugpuq!fgn!fkurqpgpvg-!qxg!uk!cuuwog!ejg!kn!

fktkvvq!cnnc!ugitgvg||c-!swcng!fgenkpc|kqpg!fgn!fktkvvq!cnnc!nkdgtvâ!

\S^_[ZOXS' OPPWO ZO`a^O RW RW^W``[ RW_\[ZWPWXS' _WQQVf _S XtO\S^`a^O

fk!rkgijk!ukiknncvk-!dqtug-!ecuughqtvk-!oqdknk!g!ukoknk-!cxxgpic!eqp!

kn! xcnkfq! eqpugpuq! fgn! vkvqnctg! fgn! fktkvvq! fk! nkdgtvâ! qiigvvq! fk!!

Q[Y\^S__W[ZS' \a^ WZ O__SZdO RW Oa`[^WddOdW[ZS RSXXtOa`[^W`e

ikwfk|kctkc-! pqp! fqxtgddg! fgtkxctg! cnewpc! ! ucp|kqpg! fk!

kpwvknk||cdknkvâ!fgk!fqewogpvk½!)rci/!26!qtf/kpvgtn/*/!

7/2;! Kp! fghkpkvkxc-! swcpfq! xk! ê! kn! eqpugpuq! tkejkguvq! fck!

bS^WTWQO`[^W OXXtO\S^`a^O RSXXS P[^_S ^WZbSZa`S ZSX Q[^_[

RSXXtOQQS__[' WX XSUW_XO`[^S TW_QOXS' Ya[bSZR[_W OXXtWZ`S^Z[ RSXXS

Q[[^RWZO`S TW__O`S ROX Q). RSXXtO^`),/ ;[_`)' VO ^W`SZa`[
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eqpfk|kqpg! pgeguuctkc! g! _aTTWQWSZ`S XtS_W_`SZdO [^WUWZO^WO

RSXXtOa`[^WddOdW[ZS RSX QO\[ RSXXtaTTWQW[ Q[ZQS__O \S^ XtOQQS__[ OW

nqecnk/! Rgt! eqpxgtuq-! nc! rtgxgpvkxc! cwvqtk||c|kqpg! fgn! R/O/! q!

fgnn(Cwvqtkvâ! Ikwfk|kctkc! uk! tgpfgtâ! pgeguuctkc! rgt! rtqegfgtg!

cnn(crgtvwtc! rQ[O``WbOs fk! #rkgijk! ukiknncvk-! dqtug-! ecuughqtvk-!

oqdknk-! tkrquvkink! g! ukoknk#-! kn! ewk! eqpvgpwvq! pqp! ukc! uvcvq!

xqnqpvctkcogpvg!eqpugipcvq!fcn!eqpvtkdwgpvg!ck!xgtkhkecvqtk.!equî!

ikâ!Ecuu/!34!crtkng!3118-!p/!;676./!

7/31!IS' RaZ]aS' Q[Z XtOa`[^WddOdW[ZS _W ^SOXWddO WX Q[^tgvvq!

PWXOZQWOYSZ`[ T^O XtWZ`S^S__S TW_QOXS OXXtOQ]aW_WdW[ZS RSXXO P[^_O S

fgn!uwq!eqpvgpwvq!)ctv/64!Equv/*!gf!kn!fktkvvq!cnnc!kpxkqncdknkvâ!fgn!

fqokeknkq! )ctv/25! Equv/*-! kn! ogfgukoq! gswknkdtkq! kn! ngikuncvqtg!

hkuecng! jc! kpvguq! tgcnk||ctg! vwvvg! ng! xqnvg! kp! ewk! ukc! nq! uvguuq!

eqpvtkdwgpvg! c! fkoquvtctg-! eqp! kn! uwq! eqpvgipq-! wpc! xqnqpvâ!

cfgukxc! cnnc! tkejkguvc! fk! eqpugipc! fgnnc! dqtuc! fc! rctvg! fgk!

bS^WTWQO`[^W' RO`[ QVS WZ `OXW W\[`S_W XtOa`[^WddOdW[ZS ^W_aX`O Z[Z

pgeguuctkc!kp!eqpugiwgp|c!fgXXtO``[ b[X[Z`O^W[ S Qqpucrgxqng!fgn!

vkvqnctg!fgn!fktkvvq/!!

7/32!Fc!ekô!pqp!rwô!ejg!eqpugiwktg!nc!rkgpc!kfqpgkvâ!fgn!

eqpugpuq! fgn! eqpvtkdwgpvg! q! q! fk! ejk! jc! nc! fkurqpkdknkvâ! fgnnc!

dqtuc! .! O ^SZRS^S \[__WPWXS XtO\S^`a^O RSW PSZW WZRWQO`W ZSX Q).

RSXXtO^`)0-)!

7/33! Nc! eqpenwukqpg! swk! gurtguuc! tkuwnvc! rkgpcogpvg! kp!

XWZSO Q[Z UXW _`S__W \^SQSRSZ`W WZb[QO`W ROXXt[^RWZOZdO

WZ`S^X[Qa`[^WO Q[YS WR[ZSW O ZSUO^S XtSTTWQOQWO _OZOZ`S RSX

eqpugpuq!eqp!tkiwctfq!ck!fkxgtuk!ecuk!fk!rgtswkuk|kqpg!fqokeknkctg!

g!rgtuqpcng-!pgk!swcnk! nc!tcvkq!fgekfgpfk!_W T[ZRO _aXXtO__SZdO .

ZSW Q[YYW \^SQSRSZ`W OX Q). RSXXtO^`)0- S ZSXX[ _`S__[ Q). ]aOZ`[

OXXtW\[`S_W RW \S^]aW_WdW[ZS \S^_[ZOXS q!fk!wp!tknkgxq!fgn!eqpugpuq-!

ejg! uk! ê! xkuvq! kfqpgq! cf! gnkfgtg-! ck! hkpk! fgnnc! ngikvvkokvâ!

RSXXtO``WbW`e OQQS^`O`WbO' XO ZSQS__W`e RSXXtOa`[^WddOdW[ZS)!
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7/34!Kp!eqpenwukqpg-!pgn!tkurqpfgtg!cn!rtkoq!swgukvq!rquvq!

ROXXt[^RWZOZdO WZ`S^X[Qa`[^WO' RSbS ^W`SZS^_W ejg-! ugeqpfq! kn!

eqpuqnkfcvq! kpfktk||q! ikwtkurtwfgp|kcng! uqrtc! tkeqtfcvq-! kn!

eqpvgipq! fgn! eqpvtkdwgpvg! ejg! rtguvc! xqnqpvctkcogpvg! kn!

eqpugpuq! OXXtO\S^`a^O fgnnc! dqtuc! tkpxgpwvc! pgk! nqecnk! tgpfc!

\[__WPWXS XtOQ]aW_WdW[ZS RSX _a[ Q[Z`SZa`[ RO \O^`S RSXXtKTTWQW[ WZ

O__SZdO RSXXtOa`[^WddOdW[ZS RW QaW OX Q). RSXXtO^`)0- R)F)H)

p/74402;83/!!

7/35!Tguvc!uqnq!fc!tkdcfktg!ejg!vcng!kpfktk||q!pqp!xc!kpvguq!

Q[YS ^Wb[X`[ O UWa_`WTWQO^S XtSTTWQOQWO dUDPDPVHe!fgn!eqpugpuq!kp!

QO_[ RW O__SZdO RW Oa`[^WddOdW[ZS OXXtO\S^`a^O RSXXS P[^_S' ]aOZ`[

rkû!tgvvcogpvg!tkxqnvq!c!tkeqpquegtg!ejg-!rgt!gurtguuc!rtgxkukqpg!

pqtocvkxc-! pgn! ecuq! fk! cesaW_WdW[ZS Q[X Q[Z_SZ_[ RSXXtObSZ`S

RW^W``[ Z[Z [QQ[^^S OXQaZO Oa`[^WddOdW[ZS' \[WQVf XtO``WbW`e RW

OQ]aW_WdW[ZS RSXXtKTTWQW[ ^W_aX`O gz!ug!ngikvvkoc/!

7/36!Xc!chhgtocvq!kn!ugiwgpvg!rtkpekrkq!fk!fktkvvq<!

Kp! vgoc! fk! ceegtvcogpvq! fgnng! korquvg-! n(cwvqtk||c|kqpg!

fgn!Rtqewtcvqtg!fgnnc!Tgrwddnkec!cnn(crgtvwtc!fk!rkgijk! ukiknncvk-!

dqtug-!ecuughqtvk!g!oqdknk!kp!igpgtg-!rtguetkvvc!kp!ocvgtkc!fk!KXC!

fcnn(ctv/!63-!eqooc!4-!fgn!f/R/T/!p/!744!fgn!2;83!)g!pgeguuctkc!

cpejg!kp!vgoc!fk!korquvg!fktgvvg-!kp!xktvû!fgn!tkejkcoq!eqpvgpwvq!

pgnn(ctv/!44!fgn!f/R/T/!p/!711!fgn!2;84*-!ê!tkejkguvc!uqnvcpvq!pgn!

ecuq!fk!#crgtvwtc!eqcvvkxc#-!g!pqp!cpejg!qxg!n(cvvkxkvâ!fk!tkegtec!

uk!uxqnic!eqp!kn!nkdgtq!eqpugpuq!fgn!eqpvtkdwgpvg/!!

!

Nc!tkurquvc!cn!ugeqpfq!swgukvq!

8/! Xc! qtc! gucokpcvq! kn! ugeqpfq! swgukvq-! ejg! rqpg! nc!

swguvkqpg! fgnnc! xcnkfkvâ! fgn! eqpugpuq-! g! tcrrtgugpvcvc! fcnnc!

ZSQS__W`e' [ YSZ[' QVS WX Q[Z_SZ_[ _`S__[ _WO rWZT[^YO`[s)!

8/2! AZ STTS``W' Xt[^RWZOZdO WZ`S^X[Qa`[^WO _SYP^O RO^S \S^

_Q[Z`O`O XtS_W_`SZdO RW aZ [PPXWU[ WZT[^YO`Wb[ \gt!tgcnk||ctg!wp!
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Q[^^S``[ PWXOZQWOYSZ`[ T^O W bOX[^W WZ UW[Q[' ^WXSbOZR[ QVS5 rnc!

pgeguukvâ! fk! wp!eqpugpuq!rtgxgpvkxq! gf! kphqtocvq!fc! rctvg!fk!

eqnwk!ejg!ukc!ngikvvkocvq!cf!gurtkogtnq!)ekqê!kn!vkvqnctg!fgn!fktkvvq*!

fgddc! fktuk! uwuukuvgpvg! eqog! pgeguuctkq! dkncpekcogpvq! vtc! k!

xcnqtk!equvkvw|kqpcnk!ejg!gpvtcpq!kp!ikqeq!pgnnc!xkegpfc!g!ekqê<!fc!

wp! ncvq-! n(kpvgtguug! hkuecng! fgnnq! Uvcvq! cf! ceswkuktg! kp! oqfq!

eqpetgvq!gf!ghhkeceg!ng!tkuqtug!vtkdwvctkg!guugp|kcnk!rgt!ictcpvktg!

nc!uwuukuvgp|c!g!nq!uxknwrrq!fgnnc!eqowpkvâ=!f(cnvtq!ncvq-!nc!vwvgnc!

fgnng! rquk|kqpk! uqiigvvkxg! fgn! eqpvtkdwgpvg! pgk! ewk! eqphtqpvk! k!

rqvgtk! kuvtwvvqtk! fk! ewk! fkurqpg! n(cookpkuvtc|kqpg! hkpcp|kctkc! ê!

fguvkpcvc! cf! kpekfgtg-! kp! rctvkeqnctg! nc! nkdgtvâ! rgtuqpcng-!

n(kpxkqncdknkvâ!fgn!fqokeknkq!g!nc!ugitgvg||c!fgnnc!eqttkurqpfgp|c=!

ê! fcnnc! pgeguukvâ! fk! eqorqttg! cfgiwcvcogpvg! ng! eqpvtcrrquvg!

gukigp|g! fk! vwvgnc! fk! xcnqtk! equvkvw|kqpcnogpvg! tkngxcpvk! ejg!

fgtkxcpq!ng!ictcp|kg!rtgfkurquvg!fcnn(qtfkpcogpvq!c!hcxqtg!fgn!

uqiigvvq! uqvvqrquvq! c! eqpvtqnnq! g! kp! rctvkeqnctg-! rgt! swgn! ejg!

tkngxc-! nc!pgeguukvâ!fgnnc!rtgxkc!cwvqtk||c|kqpg!fgn!rtqewtcvqtg!

fgnnc!Tgrwddnkec!q!fgnn(cwvqtkvâ!ikwfk|kctkc!pgn!ecuq!fk!eqpvtqnnq!

kpxcukxq!fgnnc!uhgtc!rgtuqpcng!fgnn(kpvgtguucvq-!kn!ejg!rquvwnc-!kp!

igpgtcng-!ejg!n(gukuvgp|c!fk!fgvvc!cwvqtk||c|kqpg!ukc!eqpfk|kqpg!

pgeguuctkc! rgt! nc! ngikvvkokvâ! fgnn(cvvkxkvâ! fk! eqpvtqnnq! g! fgn!

UWFFHUULXQ DXXLUQ GL DFFHTVDOHPVQe!

8/3!Vcng!rtqurgvvkxc-!rwt!uquvgpwvc!fc!cwvqtgxqng!fqvvtkpc-!!

pqp!rwô!guugt!eqpfkxkuc/!!

8/4!Eqog!uk!ê!xkuvq-!kphcvvk-!kn!eqpvgpwvq!rtgegvvkxq!fk!ewk!

OX Q). RSXXtO^`)0--!ekv/-!ê!kp!uë!eqorkwvq-!nkokvcpfquk!c!rtgxgfgtg!

XtOa`[^WddOdW[ZS \S^ WX _[X[ QO_[ RSXXtOQ]aW_WdW[ZS Q[O``WbO S'

fwpswg-!ugp|c!kn!eqpugpuq!fgn!eqpvtkdwgpvg-!ukeejë!nc!eqpfk|kqpg-!

\[_`aXO`O WZ bWO USZS^OXS ROXXt[^RWZOp|c! kpvgtnqewvqtkc-! rgt! nc!

XSUW``WYW`e RSXXtOdW[ZS RSX >W_Q[ Z[Z g T[ZRO`O) D[Z S_W_`S' WZTO``W'

cnnq! uvcvq-! cnewp! kpfkeg! pqtocvkxq! fcn! swcng! fguwogtg! ejg! nc!
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.3;.!

RW_QW\XWZO WZ `SYO RW O\S^`a^O RW P[^_S' ^SU[XO`O ROXXtO^`)0- Q).'

_WO Q[ZRWdW[ZO`O OXXtORSY\WYSZ`q! fk! wp! qddnkiq! kphqtocvkxq!

^SXO`Wb[ OXXO ZSQS__W`e RSXXtOa`[^WddOdW[ZS RSX F)C) [ RSX UWaRWQS)

Kp!rctvkeqnctg-!nc!ektequvcp|c!ejg!kn!eqpugpuq!rtguvcvq!kp!ugfg!fk!

tkpxgpkogpvq! fgnnc! dqtuc! fgddc! guugt! rtgegfwvq-! rgt! rqvgt!

S__S^S Q[Z_WRS^O`[ bOXWR[' ROXXtO__[XbWYSZ`[ RSXXt[PPXWU[ RW

kphqtoc|kqpg! fc! rctvg! fgink! ceegtvcvqtk-! xwqk! fgnnc! fgnnc!

rquukdknkvâ! fk! tkhkwvctg! nc! eqpugipc! xwqk! fgnnc! pgeguukvâ!

RSXXtOa`[^WddOdW[ZS RSX F)C) WZ QO_[ RW O__SZdO RW Q[Z_SZ_[' Z[Z

ê!chhcvvq!ogp|kqpcvc!pgn!fgvvcvq!xkigpvg!fgnnc!pqtoc!kp!gucog-!

pë!rwô!fguwogtuk!cnkwpfg-!cvvkpigpfq!c!rctcogvtk!equvkvw|kqpcnk!

q!pqtocvkxk!cnvtk!tkurgvvq!cn!tkeqtfcvq!ctv/63-!e/!4/!

8/5! Pqp! ikqxc-! cn! tkiwctfq-! eqog! rwtg! rtqurgvvc!

Xt[^RWZOZdO WZ`S^X[Qa`[^WO' WX RW_\[_`[ RW QaW OXXtO^`),-' Q)-' RSXXO

n/p/32303111-!ewk!uk!ê!uqrtc!hcvvq!egppq!g!ejg!xc!qtc!gucokpcvq/!

8/6!Swguvg!Ug|kqpk!Wpkvg-!kp!vgtokpk!igpgtcnk-!pqp!jcppq!

ocpecvq! fk! uqvvqnkpgctg-! pgnnc! hqpfcogpvcng! Ecuu/! U/W/!

Z),3,3/*-+,.' QVS XtO^`),-' RSXXO X)Z)-,-*-+++! dDUUWOH WPD

tkngxcp|c!fgn!vwvvq!rgewnkctg-!kp!tcikqpg!fgn!uwq!qiigvvq!)Fktkvvk!

g!ictcp|kg!fgn!eqpvtkdwgpvg!uqvvqrquvq!c!xgtkhkejg!hkuecnk*!g!fgnng!

ILPDNLV[ RHTUHJWLVHe' TLUWNVDPGQ RHTDNVTQ dcLPUHTLVD PHNNQ @VDVWVQ

fgk!fktkvvk!fgn!eqpvtkdwgpvg!)ngiig!p/!323!fgn!3111!ekv/*-!kn!ewk!ctv/!

2-!FQOf] PQVQ' UVDELNLUFH' DN FQOOD +' FKH dNH GLURQULZLQPL GHNND

rtgugpvg!ngiig-!kp!cvvwc|kqpg!fgink!ctvkeqnk!4-!34-!64!g!;8!fgnnc!

7QUVLVWZLQPH' FQUVLVWLUFQPQ RTLPFLRL JHPHTDNL GHNNfQTGLPDOHPVQ

vtkdwvctkq! g! rquuqpq! guugtg! fgtqicvg! q! oqfkhkecvg! uqnq!

gurtguucogpvg!g!ock!fc!ngiik!urgekcnk/!Cpejg!ug!ê!eqpuqnkfcvq!kn!

rtkpekrkq!ugeqpfq!kn!swcng!cnng!pqtog!uvcvwvctkg!pqp!rwô!guugtg!

cvvtkdwkvq-!pgnnc!igtctejkc!fgnng!hqpvk-!tcpiq!uwrgtkqtg!cnnc!ngiig!

qtfkpctkc!)g!swkpfk!guug!pqp!equvkvwkueqpq-!pgrrwtg!eqog!pqtog!

kpvgtrquvg-!rctcogvtq!kfqpgq!c!hqpfctg!kn!ikwfk|kq!fk!ngikvvkokvâ!
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.41.!

equvkvw|kqpcng*!)fc!wnv/-!Eqtvg!equv/!qtf/!p/!223!fgn!3124=!Ecuu/!

pp/! 9365! fgn! 311;-! 9256! fgn! 3122*-! vwvvcxkc! cnnc! urgekhkec!

dFNDWUQND TDIIQTZDVLXDe GL DWVQSWDNLILFDZLQPH GHNNH GLURQULZLQPL

uvguug! eqog! cvvwcvkxg! fgnng! pqtog! equvkvw|kqpcnk! tkejkcocvg! g!

FQOH dRTLPFLRL JHPHTDNL GHNNfQTGLPDOHPVQ VTLEWVDTLQe PQP RW^ PQP

HUUHTH DVVTLEWLVQ WP RTHFLUQ XDNQTH PQTODVLXQ4 SWHUVfWNVLOD

gurtguukqpg-! kp! rctvkeqnctg-! g! rgt! swcpvq! swk! kpvgtguuc-! fgxg!

guugtg! kpvguD PHN ULJPLILFDVQ GL dRTLPFLRL JHPHTDNL GHN GLTLVVQ'

GHNNfDZLQPH DOOLPLUVTDVLXD H GHNNfQTGLPDOHPVQ VTLEWVDTLe H UL

tkhgtkueg! gxkfgpvgogpvg-! kp! rtkoq! nwqiq-! c! swgnng! fkurquk|kqpk!

uvcvwvctkg!ejg!fgvvcpq!pqtog!xqnvg!cf!cuukewtctg!nc!vtcurctgp|c!

g!kn!dwqp!cpfcOHPVQ GHNNfDVVLXLV[ DOOLPLUVTDVLXD H DG QTLHPVDTH

kp!ugpuq!ictcpvkuvkeq!vwvvc!nc!rtqurgvvkxc!equvkvw|kqpcng!fgn!fktkvvq!

vtkdwvctkq! )Ecuu/! p/! 28687! fgn! 3113*/! C! dwqpc! rctvg! fk! fgvvg!

fkurquk|kqpk! xc! cvvtkdwkvq! kn! twqnq! fk! gurtguukqpg! fk! rtkpekrk!

koocpgpvk!pgNNfQTGLPDOHPVQ VTLEWVDTLQ' JL[ RTLOD GHNNfHPVTDVD LP

xkiqtg! fgnnq! Uvcvwvq-! g! swkpfk! fk! etkvgtk! iwkfc! rgt! qtkgpvctg!

NfLPVHTRTHVH PHNNfHUHJHUL GHNNH PQTOH' DPFKH DPVHTLQTOHPVH

xkigpvk!)qnvtg!c!Ecuu/!p/!28687!fgn!3113-!ekv/-!eht/!Ecuu/!pp/!8191!

fgn!3115-!;518!GHN ,**/' ,+/+- GHN ,**0' 3-*2 GHN ,*+-&e/!

8/7! Vcnk! chhgtoc|kqpk-! ejg! swguvg! Ug|kqpk! Wpkvg! hcppq!

rtqrtkg! g! eqpfkxkfqpq-! rtqrtkq! kp! tcikqpg! fgn! hcvvq! ejg!

rZSXXtOYPW`[ RSXXS Z[^YS _`O`a`O^WS' XtO^`) ,- O__aYS aZO

tkngxcp|c!fgn!vwvvq!rgewnkctg-!kp!tcikqpg!fgn!uwq!qiigvvq!)Fktkvvk!

g!ictcp|kg!fgn!eqpvtkdwgpvg!uqvvqrquvq!c!xgtkhkejg!hkuecnk*!g!fgnng!

TWZOXW`e \S^_SUaW`Ss .eht/! Ecuu/! U/W/! p/! 2929503124.! pqp!

Q[Z_SZ`[Z[' `a``ObWO' RW Q[ZQXaRS^S \S^ XtS_W_`SZdO RSXXt[PPXWU[

WZT[^YO`Wb[ \^[_\S``O`[ ZSXXt[^RWZOZdO WZ`S^X[Qa`[^WO)!

8/8!Pqp!rwô-!kphcvvk-!rncwukdknogpvg!uquvgpgtuk!wpc!uvtgvvc!

eqppguukqpg! pë-! c! hqtvkqtk' aZtWYYSRWO`O S Q[Z_S]aSZdWOXS

^SXOdW[ZS QOa_OXS `^O XtWZT[^YOdW[ZS QW^QO XO TOQ[X`e RW TO^_W
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.42.!

cuukuvgtg! fc! wp! rtqhguukqpkuvc! kp! ugfg! fk! xgtkhkec! .ctv/23-! e/3!

n/p/32303111q-!fc!wpc!rctvg-!g!nc!xcnkfkvâ!fgn!eqpugpuq!rtguvcvq!

OXXtO\S^`a^O RSXXO P[^_O' ROXXtOX`^O) !

8/9! JOZ`[ XtWZT[^YOdW[ZS RW QaW _W [QQa\O WX Q[YYO -

RSXXtO^`),- RSXX[ I`O`a`[ QVS XO \^S_SZdO _`S__O RSX \^[TS__W[ZW_`O

kp! ugfg! fk! xgtkhkec! pqp! rquuqpq! equvkvwktg! gngogpvk! vcnk! fc!

ictcpvktg! ejg! kn! eqpvtkdwgpvg! tkuwnvk! kphqtocvq! fgn! tgikog!

UWa^WRWQ[ RW QaW OXXtO^`) 63! f/R/T/! p/74402;83! )korquukdknkvâ! fk!

crgtvwtc! fgnnc! dqtuc! ugp|c! kn! uwq! eqpugpuq! g! ugp|c!

XtOa`[^WddOdW[ZS RSX F)C) [ RSX UWaRWQS&/! = QWi \S^ XtO__[^PSZ`S

Q[Z_WRS^OdW[ZS QVS Z[Z _W ^WZbWSZS ZSX Q)- RSXXtO^`),- XtS_W_`SZdO

fk!wpq!urgekhkeq!qddnkiq!kphqtocvkxq!kp!vcn!ugpuq/!!

8/;! Fc! ekô! eqpugiwg! ejg! nc! ocpecvc! kphqtoc|kqpg! uwnnc!

rquukdknkvâ! fk! hctuk! cuukuvgtg! fc! wp! fkhgpuqtg! pqp! rwô! guugt!

xcnqtk||cvc!qpfg!uwrrnktg!cn!fghkekv!pqtocvkxq!kp!cvvq!gukuvgpvg!kp!

vgoc!fk!qddnkiq!fk! kphqtoc|kqpg!fgn! eqpvtkdwgpvg!fgn!fktkvvq!fk!

pqp! crtktg! nc!dqtuc! )g!fgn! eqpugiwgpvg! kpuvcwtctuk!fgn! tgikog!

Oa`[^WddO`[^W[ RW QaW OX Q) . RSXXtO^`) 0-&) !

8/21!Ugp|c!fktg!ejg!wpc!ukhhcvvc!eqpenwukqpg!cxtgddg!fgink!

gukvk! c! fkt! rqeq! rctcfquucnk-! ug! rqtvcvc! cnng! guvtgog!

eqpugiwgp|g-!qxg!uk!ikwpiguug!c!tkeqpquegtg-!kp!ecuq!fk!ocpecvc!

WZT[^YOdW[ZS QW^QO XO TOQ[X`e RW RWTS_O `SQZWQO' XtWZbOXWRW`e RSXXS

ceswkuk|kqpk! eqorkwvg! fck! xgtkhkecvqtk! pgn! tkurgvvq! fgn! tgikog!

cwvqtk||cvkxq!!rtgxkuvq!!!fcnng!!cnvtg!fkurquk|kqpk!eqpvgorncvg!!pgk!

Q[YYW , S - RSXXtO^`) 0-.! ghhgvvq! kpxcnkfcpvg! tkurgvvq! cnnc!

bW[XOdW[ZS RSXXtO^`),- Q)- QW`) QVS' \S^OX`^[' XO UWa^W_\^aRSZdO

fgnnc! ug|kqpg! vtkdwvctkc! jc! hkp! swk! guenwuq! )Ecuu/-! ug|/! X-!

p/;;303126!g!Ecuu/-!Ug|/!X-!p/397;303129*./!Ekô!ejg-!kpxgeg-!

Q[Z`^O_`O Q[Z XO _`S__O \[^`O`O \^SQS``WbO Q[Y\XS__WbO RSXXtO^`)

23!n/p/32303111-!fcnnc!swcng!uk!gxkpeg!kn!tkeqpquekogpvq!kp!ecrq!

cn!eqpvtkdwgpvg!fk!pwogtqug! kpk|kcvkxg!fkhgpukxg!fc!cfqvvctg! kp!
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.43.!

grqec!uweeguukxc!cnnc!xgtkhkec!g!ejg-!fwpswg-!ugodtcpq!rqtuk!kp!

Q[Z`^O_`[ Q[Z XO `S_W _SQ[ZR[ QaW XO bW[XOdW[ZS RSXXt[PPXWU[

kphqtocvkxq!ukc!kfqpgc!c!fgvgtokpctg!nc!kpwvknk||cdknkvâ!fk!swcpvq!

OQ]aW_W`[ WZ O__SZdO RSXXtWZTqtoc|kqpg!tgncvkxc!cn!fkhgpuqtg/!

8/22!C!fkxgtug!eqpenwukqpk!tkurgvvq!c!swgnng!hkp!swk!gurquvg!

Z[Z \ai UWaZUS^_W _S _W UaO^RO OXXt[PPXWU[ RW WZT[^YO^S WX

eqpvtkdwgpvg!fgk!fktkvvk!g!fgink!qddnkijk!ejg!xcppq!tkeqpquekwvk!cn!

eqpvtkdwgpvg! kp! qeecukqpg! fgnng! xgtkhkejg! ejg! rwtg! eqorctg!

ZSXXtO^`),--!e/3-!ekv/-!cn!swcng!jc!hcvvq!tkhgtkogpvq!nc!fkhguc!fgnnc!

tkeqttgpvg! pgn! eqtrq! fgk! oqvkxk! fk! tkeqtuq! rgt! ecuuc|kqpg-!

tkrtqfwegpfq! swcpvq! ikâ! gurtguuq! hkp! fcn! tkeqtuq! kpvtqfwvvkxq/!

Vcng! fkurquk|kqpg! ê! c! vqtvq! kpxqecvc! eqoS T[Z`S RSXXt[PPXWU[

kphqtocvkxq!kp!hcxqtg!fgn!eqpvtkdwgpvg-!kp!swcpvq!nc!vguk!owqxg-!

OZQ[^O aZO b[X`O' ROX Q[ZbWZQWYSZ`[ QVS bW _WO OXXtWZ`S^Z[ RSX

swcftq!pqtocvkxq!crrnkecdkng!wpq!urgekhkeq!qddnkiq!kphqtocvkxq-!

qddnkiq!ejg-!rgt!ng!eqpukfgtc|kqpk!crrgpc!gurtguug-!pqp!ê!kpxgeg!

fcvq!ueqtigtg/!!

8/23! Ng! gurquvg! eqpukfgtc|kqpk! pqp! gnkfqpq-! dgpkpvguq-!

XtSbSZ`aOXS bOXSZdO WZRWdWO^WO RSXXO YOZQO`O WZT[^YOdW[ZS QW^QO W

RaS O_\S``W \^S_W WZ Q[Z_WRS^OdW[ZS S_\^S__OYSZ`S ROXXtO^`),- Q)-

n/p/32303111! cn! hkpg! fgnnc! xgtkhkec! ikwfk|kcng! kp! qtfkpg! cnnc!

eqpfk|kqpg! fk! rkgpc! nkdgtvâ! fgn! eqpvtkdwgpvg! cn! oqogpvq! fk!

S_\^WYS^S WX Q[Z_SZ_[ OXXtOQ]aW_WdW[ZS Z[Z Q[O``WbO RSXXO P[^_O

uqnngekvcvc!fck!xgtkhkecvqtk/!

8/24! Rgt! eqorngvg||c-! xc! tkngxcvq! ejg! nc! xcngp|c!

tkeqpquekwvc!cnnc!vgocvkec!fgn!eqpugpuq!kphqtocvq!kp!cnvtk!ugvvqtk!

RSXXt[^RWZOYSZ`[ Z[Z \ai UW[bO^S OW TWZW ]aW WZ ^WXWSb[)!

8/25! Kp! rctvkeqnctg-! kn! fgekukxq! xcnqtg! tkeqppguuq! cn!

eqpugpuq! kphqtocvq! kp! vgoc! fk! vtcvvcogpvk! ucpkvctk-! fguwpvq!

fcnnc! Eqtvg! equvkvw|kqpcng! cvvtcxgtuq! kn! tkejkcoq! c! fkxgtuk!

rctcogvtk!equvkvw|kqpcnk!fk!pcvwtc!koogfkcvcogpvg!rtgegvvkxc!g!
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rqk! rkgpcogpvg! tkeqpquekwvq! cpejg! c! nkxgnnq! pqtocvkxq!

)n/p/32;03128*!pqp!uk!rtguvc!cf!guugt!swk!tkeqpquekwvq<!uk!vtcvvc-!

WZTO``W' RW W\[`S_W `a``tOTTO``[ RWbS^_O' ^W_aX`OZR[ nc! rctvkeqnctg!

rtqvg|kqpg! qhhgtvc! cnnc! igpwkpkvâ! fgn! eqpugpuq! uw! tcikqpk! ejg!

cvvgpiqpq!cn!rkgpq!g!fktgvvq!fkurkgicogpvq!fgn!fktkvvq!cnnc!ucnwvg!

tkeqpquekwvq! cn! rc|kgpvg! g! fcn! swcng! eqpugiwg! fktgvvcogpvg! nc!

_QSX`O WZ [^RWZS OXXtS_SQadW[ZS [ YSZ[ RW aZ `^O``cogpvq!

vgtcrgwvkeq/!!

8/26! Nc! fkuqoqigpgkvâ! fgnnc! hcvvkurgekg! uweekpvcogpvg!

RS_Q^W``O ^W_\S``[ O ]aSXXO ]aW OXXtS_OYS RSXXS ISdW[ZW KZW`S ^W_aX`O

SbWRSZ`S' _S O\\aZ`[ _W Q[Z_WRS^W QVS XtO``WbW`e RW Q[Z_SUZO

urqpvcpgc!fgnnc!dqtuc!ck!xgtkhkecvqtk!pqp!eqnrkueg!fktgvvcogpvg!kn!

vkvqnctg! RSX PSZS QVS OQQ[Z_SZ`S OR aZtO``WbW`e WZQWRSZ`S _aXXO

ictcp|kc!fgn!fqokeknkq-!oc!kphnwkueg!rkwvvquvq!uwk!rqvgtk!kuvtwvvqtk!

RSW bS^WTWQO`[^W QVS _`OZZ[ Q[Y\WSZR[ XtOQQS__[ OW TWZW TW_QOXW) !

8/27! Pgoogpq! fk! cwuknkq-! rgt! ikwpigtg! c! fkxgtug!

eqpenwukqpk!uwn!rwpvq-!tkuwnvc!kn!tkejkcoq!cnng!rgewnkctk!fkuekrnkpg!

kp! ocvgtkc! fk! rtqvg|kqpg! kpvgtpc|kqpcng-! eqpuwocvqtk! g! fcvk!

rgtuqpcnk! rgt! ng! swcnk! kn! ngikuncvqtg! pc|kqpcng! ê! cpfcvq!

rtqitguukxcogpvg!tkeqpquegpfq-!kp!ctoqpkc!eqp!ng!pqtocvkxg!fk!

_S``[^S RSXXtK=' nc! pgeguukvâ! fk! wp! qddnkiq! kphqtocvkxq! kp!

tkhgtkogpvq!cnng!ocpkhguvc|kqpk!fgn!eqpugpuq!xctkcogpvg!rtgug!kp!

eqpukfgtc|kqpg!fck!vkvqnctk!fk!rquk|kqpk!ikwtkfkejg!uqiigvvkxg/!!

8/28! Cpeqtc! wpc! xqnvc-! xc! kphcvvk! gxkfgp|kcvq! ejg! vcng!

tkhgtkogpvq!pqp!vtqxc-!pë!cnnq!uvcvq!cvvwcng!fgnnc!ngikunc|kqpg!pë!

kp!tgnc|kqpg!ck!rctcogvtk!equvkvw|kqpcnk! !uqrtc!tkeqtfcvk-!cnewpc!

Q[Z_WRS^OdW[ZS OXXtWZ`S^Z[ RSXXtO^`)0--! e/4! g! fgnng! fkurquk|kqpk!

qoqnqijg!cf!guuq!rtgxkuvg!kp!ocvgtkc!hkuecng/!

8/29! Uwnnc! dcug! fk! vcnk! rtgoguug! xc! hkuucvq! kn! ugiwgpvg!

rtkpekrkq!fk!fktkvvq/!
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Kp! vgoc! fk! ceegtvcogpvq! fgnng! korquvg-! eqp! tkiwctfq!

cnn(crgtvwtc! fk! rkgijk! ukiknncvk-! dqtug-! ecuughqtvk! g! oqdknk! kp!

igpgtg-! rtgxkuvc! kp! ocvgtkc! fk! KXC! fcnn(ctv/! 63-! eqooc! 4-! fgn!

f/R/T/! p/! 744! fgn! 2;83-! ck! hkpk! fgnnc! xcnkfc! gurtguukqpg! fgn!

eqpugpuq! cnnc! crgtvwtc! fgnnc! dqtuc! pqp! ê! pgeguuctkq! ejg! kn!

eqpvtkdwgpvg! ukc! uvcvq! kphqtocvq! fgnnc! uwuukuvgp|c! fk! wpc!

rtgxkukqpg! fk! ngiig! ejg-! kp! ecuq! fk! uwc! qrrquk|kqpg-! eqpugpvg!

NfDRHTVWTD FQDVVLXD UQNQ RTHXLD DWVQTLZZDZLQPH GHN >TQFWTDVQTg!

fgnnc! Tgrwddnkec-! pqp! tkpxgpgpfquk! wp! qddnkiq! kp! vcn! ugpuq!

PHNNfDTV( /, FLV( H PHDPFKH PHNNfDTV( +,' FQOOD ,' GHNND NHJJH

32303111/!

9/! Nc! uqnw|kqpg! qhhgtvc! cn! ugeqpfq! swgukvq! cuuqtdg-!

OXXtSbWRSZdO' XtS_OYS RSX `S^d[ ]aS_W`[ \^[_\S``O`[ ROXXt[^RWZOZdO

kpvgtnqewvqtkc/!

;/!EQQ[^^S O ]aS_`[ \aZ`[ \O__O^S OXXtS_OYS RSW Y[`WbW RW

tkeqtuq! rtqrquvk! fcnnc! tkeqttgpvg! ejg! twqvcpq! cvvqtpq! cnnc!

fgekukqpg!fgnng!swguvkqpk!swk!gucokpcvg/!

;/2! Kn! swkpvq! oqvkxq! ê! kphqpfcvq/! Gf! kpxgtq-! nc! EVT-!

owqxgpfq! fcn! eqpvgpwvq! fgn! rxe! ikâ! uqrtc! tkrqtvcvq-! jc! fcvq!

O``[ QVS XO bOXWUS``O ^WbSZa`O ZSX Q[^_[ RSXXtOQQS__[ S^O _`O`O

crgtvc-!uw!tkejkguvc!fgnnc!Iwctfkc!fk!hkpcp|c-!urqpvcpgcogpvg!g!

ugp|c! eqgtek|kqpg! g! rgt! vcn! oqvkxq! jc! guenwuq! ejg! hquug!

ZSQS__O^WO XtOa`[^WddOdW[ZS \^SbW_`O ROX Q).! RSXXtO^`)0- R)F)H)

p/74402;83/!

;/3!Uwnnc!dcug!!fk!wp!!ceegtvcogpvq!fk!ogtkvq!qrgtcvq!fcnnc!

EVT-! kpukpfcecdkng! kp! swguvc! ugfg-! fkxgtucogpvg! fc! swcpvq!

qrkpcvq!fcnnc! tkeqttgpvg! kp! ogoqtkc-! ! nc! EVT!jc! hcvvq! eqttgvvc!

crrnkec|kqpg! fgk! rtkpekrk! ikâ! uqrtc! gurtguuk! kp! qtfkpg! cnnc!

ZSQS__W`e [ YSZ[ RSXXtOa`[^WddOdW[ZS RSX F)C)' ZSX QO_[ RW _\SQWS

eqttgvvcogpvg!guenwfgpfqnc/!
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21/! ! Cpejg! kn! uguvq! oqvkxq! fk! tkeqtuq-! kpegpvtcvq! uwnnc!

bW[XOdW[ZS RSXXtO^`),-' Q)- RSXXO XSUUS Z)-,-*-+++' g WZT[ZRO`['

cxgpfq!nc!EVT!eqttgvvcogZ`S S_QXa_[ XtS_W_`SZdO RW aZ [PPXWU[

kphqtocvkxq!dcucvq!uwnnc!tkeqtfcvc!fkurquk|kqpg/!

22/! Kn! ugvvkoq! oqvkxq! ê! kpcookuukdkng-! pgnnc! rctvg! kp! ewk!

rtqurgvvc! nc! xkqnc|kqpg! fgn! ecpqpg! fk! pqp! eqpvguvc|kqpg! eqp!

^WUaO^R[ OXXS rO^U[YSZ`OdW[ZW ^SXO`WbS OXXO WXXSUWvvkoc!

ceswkuk|kqpg! fk! ocvgtkcng! kuvtwvvqtkq! fc! rctvg! fgnnc! Iwctfkc! fk!

TWZOZdO \S^ bW[XOdW[ZS RSXXtO^`)0-' Q). ' RSX R)F)H) Z)1..*,42.s'

kpfktk||cpfquk!kn!ecpqpg!fgnnc!pqp!eqpvguvc|kqpg!ck!hcvvk!fgfqvvk!!

fcnng!rctvk!g!pqp!ikâ!cnng!ctiqogpvc|kqpk!ikwtkfkejg/!!

22/2!Rgtcnvtq-!nc!ikwtkurtwfgp|c!fgnnc!ug|kqpg!vtkdwvctkc!ê!

hgtoc!pgn!tkeqpquegtg!ejg! kn!rtkpekrkq!fk!pqp!eqpvguvc|kqpg!pgn!

rtqeguuq!vtkdwvctkq!fgxg!guugtg!eqqtfkpcvq!eqp!swgnnq-!eqttgncvq!

cnnc!urgekcnkvâ!fgn!eqpvgp|kquq-!ugeqpfq!ewk!nc!ocpecvc!urgekhkec!

rtguc! fk! rquk|kqpg! fgnn(Whhkekq! uwk! oqvkxk! fk! qrrquk|kqpg! cnnc!

rtgvguc!korqukvkxc!uxqnvk!fcn!eqpvtkdwgpvg!kp!xkc!uwdqtfkpcvc!pqp!

gswkxcng!cf!cookuukqpg!fgk!hcvvk!rquvk!c!hqpfcogpvq!fk!guuk-!pë!

fgvgtokpc! kn! tguvtkpikogpvq! fgn! #vjgoc! fgekfgpfwo#! ck! uqnk!

oqvkxk! eqpvguvcvk-! rquvq! ejg! nc! tkejkguvc! fk! tkigvvq! fgnn(kpvgtc!

fqocpfc!fgn!eqpvtkdwgpvg!eqpugpvg!cnn(Gpvg!korqukvqtg-!swcnqtc!

ng! swguvkqpk! fc! swguvq! fgfqvvg! kp! xkc! rtkpekrcng! ukcpq! uvcvg!

tkigvvcvg-! fk! ueginkgtg-! pgn! rtqukgiwq! fgn! ikwfk|kq-! vtc! vwvvg! ng!

rquukdknk! ctiqogpvc|kqpk! fkhgpukxg! tkurgvvq! ck! oqvkxk! fk!

qrrquk|kqpg.!!eht/Ecuu/p/82380312;./!!

22/3!E^PSZS' ZSX QO_[ RW _\SQWS XtOYYWZW_`^OdW[ZS TW_QOXS

uk! ê! qrrquvc! hkp! fcn! rtkoq! cvvq! fkhgpukxq! cnng! egpuwtg! gurquvg!

fcnnc!tkeqttgpvg-!rqk!korwipcpfq!nc!fgekukqpg!tguc!fcn!ikwfkeg!fk!

\^WY[ U^OR[ QVS ObSbO OZZaXXO`[ XtOQQS^`OYSZ`[ \S^ ]aS_`W[ZW

ngicvg! cnnc! tSU[XO^W`e RSXXO Z[`WTWQO RSXXtOQQS^`OYSZ`[) JOZ`[

F
ir
m

a
to

D
a

:
P

A
C

IT
T

I
S

A
B

R
IN

A
E

m
e
s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
2
2

fa
a

7
d

1
4
b

b
1

2
b

e
8
7

b
fe

3
fb

4
6

e
2

5
b
c
3
7

-
F

ir
m

a
to

D
a

:
C

U
R

Z
IO

P
IE

T
R

O
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
6
9

5
6

9
e
0

e
2

5
6

9
2
b

3
a

b
0

7
e
6

ce
d

4
1

b
5
6

d
b

a

F
ir
m

a
to

D
a

:
C

O
N

T
I

R
O

B
E

R
T

O
G

IO
V

A
N

N
I

E
m

e
s
so

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
3

3
2

0
3
3

f4
9
9
ff

7
c9

e
f0

2
9

1
5

0
8
2

b
9

5
1

4
8
9

Numero registro generale 29321/2015

Numero sezionale 423/2021

Numero di raccolta generale 3182/2022

Data pubblicazione 02/02/2022



!

Tke/!3126!p/!3;432!ug|/!UW!.!wf/!23.21.3132! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.47.!

guenwfg! kp! tcfkeg! fk! rqvgt! tkvgpgtg! ejg! ng! egpuwtg! rtqurgvvcvg!

fcnnc!tkeqttgpvg!eqnicpq!pgn!ugipq/!

23/!Kp!eqpenwukqpg-!k!oqvkxk!swkpvq-!uguvq!g!ugvvkoq!xcppq!

tkigvvcvk-! ogpvtg! nc! ecwuc! xc! tkoguuc! cnnc! Ug|kqpg! swkpvc! rgt!

XtS_OYS RSUXW aX`S^W[^W Y[`WbW RW ^WQ[^_[ \^[\[_`W ROXXO

!u/r/c/!

RSO!

Tkigvvc! k! oqvkxk! swkpvq-! uguvq! g! ugvvkoq! rtqrquvk! fcnnc!

!urc!g!tkogvvg!nc!ecwuc!rgt!nc!fgekukqpg!fgink!

cnvtk!oqvkxk!rtqrquvk!fcnnc!tkeqttgpvg!cnnc!Ug|kqpg!swkpvc!fk!swguvc!

Eqtvg/!

Equî!fgekuq!kn!23!qvvqdtg!3132!fcnng!Ug|kqpk!Wpkvg!ekxknk!kp!

Tqoc/!

Kn!eqpu/tgn/! ! ! ! ! ! Kn!Rtgukfgpvg!

Tqdgtvq!Ikqxcppk!Eqpvk!! ! ! Rkgvtq!Ewt|kq!

!
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Numero registro generale 29321/2015

Numero sezionale 423/2021

Numero di raccolta generale 3182/2022

Data pubblicazione 02/02/2022
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