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]N[[]R^RY_NY_R []Z _RX[Z]R( R

( VY []Z[]VZ( ]N[[]R^RY_N_V R QVSR^V QNWWq8aa* (

TV`^_N []ZP`]N ^[RPVNWR VY PNWPR NW ]VPZ]^Z [R] PN^^NcVZYR(

RWR__VaNXRY_R QZXVPVWVN_V []R^^Z WN PNYPRWWR]VN QRWWN ;Z]_R QV

PN^^NcVZYR !

!

%0,)/00+.2, ,.),*+.2'-,%!

NaaR]^Z WN ^RY_RYcN QRWWN ;ZXXV^^VZYR _]VO`_N]VN ]RTVZYNWR

QRWWq8O]`ccZ( ^RcVZYR QV^_NPPN_N QV ER^PN]N( Y* 1,1+2+.,-2(

QR[Z^V_N_N VW -3 XNTTVZ .,-2*!

JQV_N WN ]RWNcVZYR ^aZW_N YRWWN PNXR]N QV PZY^VTWVZ QRW .1 TRYYNVZ

.,.. QNW PZY^VTWVR]R A`VTV <%D]NcVZ* !

TKNGXCVQ!EJG<!

2/! Nc! Eqookuukqpg! _]VO`_N]VN ]RTVZYNWR QRWWq8O]`ccZ( ^RcVZYR

QV^_NPPN_N QV ER^PN]N( NPPZTWVRaN ^ZWZ VY [N]_R WqN[[RWWZ []Z[Z^_Z QNnnc!

!u/c/u/!fk! -!qnvtg!ejg!fc! !

g! fc! ! cxxgtuq! nc! ugpvgp|c! fgnnc!

Eqookuukqpg! vtkdwvctkc! rtqxkpekcng! fk! Ejkgvk! )p/29803126*-! ejg!

cxgxc!tkigvvcvq!k!tkeqtuk!rtgugpvcvk!fcnnc!uqekgvâ!g!fck!uqek!eqpvtq!ink!

cxxkuk! fk! ceegtvcogpvq! goguuk! pgk! nqtq! eqphtqpvk-! eqp! ogvqfq!

VYQ`__VaZ [`]Z( NV ^RY^V QRWWqctv/!4;-!ugeqpfq!eqooc-!fgn!f/R/T/!p/!

711! fgn! 2;84-! cxgpfq! nc! uqekgvâ! rtgugpvcvq! nc! fkejkctc|kqpg! fgk!

tgffkvk! qnvtg! ;1! ikqtpk! fqrq! nc! uecfgp|c/! Kp! rctvkeqnctg-! kn! ikwfkeg!

QqN[[RWWZ RaVQRYcVNaN PUR YZY ]V^`W_NaN QZP`XRY_N_N `YN

VX[Z^^VOVWV_d N^^ZW`_N NQ NQRX[VR]R NWWqZOOWVTZ QV QVPUVN]NcVZYR Ye!c!

rtqxxgfgtg! cn! fgrqukvq! fk! fqewogpvk! kp! ugfg! rtqegfkogpvcng-! pqp!

equvkvwgpfq! korgfkogpvq! cuuqnwvq! pgrrwtg! nc! ocncvvkc! fgn!

eqpvtkdwgpvg-!rqvgpfq!swguvk!fgngictg!kn!eqorkvq!fc!cnvtq!uqiigvvq!

kfqpgq/!Gtc!kpcookuukdkng!nc!fqinkcp|c!tgncvkxc!cnnc!rtguwpvc!pwnnkvâ!
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QRWWqNaaV^Z QV NPPR]_NXRY_Z [R] R^^R]R ^_N_Z SV]XN_Z QN `Y QV]VTRY_R

nc!ewk!pqokpc!uctgddg!fc!tkvgpgtuk!ngikvvkoc!rgtejë!pqp!cxxgpwvc!c!

ugiwkvq!fgn!uwrgtcogpvq!fk!wp!rwddnkeq!eqpeqtuq/!Vcng!knngikvvkokvâ-!

rgtcnvtq-! fqxgxc! guugtg! geegrkvc! fcnnc! rctvg/! Gtc! hqpfcvq-! kpxgeg-!

WqN[[RWWZ PZY ]VSR]VXRY_Z NWWN XNYPN_N QR_]NcVZYR QRWWq@aN aR]^N_N VY

swcpvq-! WqVYZ__RX[R]NYcN QRW PZY_]VO`RY_R NWWqZOOWVTZ QRWWN

QVPUVN]NcVZYR NYY`NWR []RPW`QR PUR WqVX[Z^_N aR]^N_N ^`TWV NP\`V^_V

fk!dgpk!g!ugtxk|k!pgn!rgtkqfq!QRWWqZXR^^N QVPUVN]NcVZYR [Z^^N R^^R]R

QR_]N__N( ^R YZY ]V^`W_V QNWWR oQVPUVN]NcVZYV [R]VZQVPURp( ^NWaN [R]h( N

^RT`V_Z QRWWqVX[`TYNcVZYR QRW PZY_]VO`RY_R( WN QR_]NVOVWV_d QRWWR [Z^_R

ejg! fgxg! guugtg! xcnwvcvc! fcn! ikwfkeg! fgn! ogtkvq/! Nc! rctvg!

eqpvtkdwgpvg!caRaN QV]V__Z N QR_]N]]R Wq@aN aR]^N_N ^`WWN ON^R QRWWR

SN__`]R QR[Z^V_N_N VY TV`QVcVZ oNYPUR YRWWN SN^R QqN[[RWWZp( [Z_RYQZ^V

fgrqukvctg!pwqxk!fqewogpvk!fkpcp|k!cnng!eqookuukqpk!tgikqpcnk/!

3/! Cxxgtuq! vcng! ugpvgp|c! rtqrqpg! tkeqtuq! rtkpekrcng! rgt!

ecuuc|kqpg!WqCigp|kc!fgnng!gpvtcvg/!

4/! Rtqrqpg! tkeqtuq! kpekfgpvcng! nc! uqekgvâ-! rtgugpvcpfq! cpejg!

ogoqtkc!uetkvvc/!

EQPUKFGTCVQ!EJG<!

2/!8YcV_`__Z( ^V RaVQRYcVN PUR VW ]VPZ]^Z QRWWqCigp|kc!fgnng!gpvtcvg!

QRaR R^^R]R QRSVYV_Z o[]VYPV[NWRp( VY \`NY_Z ]V^`W_N YZ_VSVPN_Z VW 7!

fkegodtg! 3127-! eqog! tkuwnvc! fcnnc! tkegxwvc! fk! cxxgpwvc! eqpugipc!

)TCE*-!ogpvtg!kn!tkeqtuq!fgnnc!uqekgvâ!g!fgk!uqek-!kp!swcpvq!pqvkhkecvq!

kp! fcvc! ;! fkegodtg! 3127-! fgxg! guugtg! swcnkhkecvq! eqog! tkeqtuq!

kpekfgpvcng/!

Kphcvvk-!rgt!swguvc!Eqtvg-!kn!rtkpekrkq!fgnn(wpkekvâ!fgn!rtqeguuq!fk!

korwipc|kqpg!eqpvtq!wpc!uvguuc!ugpvgp|c!eqorqtvc!ejg-!wpc!xqnvc!

cxxgpwvc! nc! pqvkhkec|kqpg! fgnnc! rtkoc! korwipc|kqpg-! vwvvg! ng! cnvtg!

fgddqpq!guugtg!rtqrquvg!kp!xkc!kpekfgpvcng!pgnnq!uvguuq!rtqeguuq!g!

rgtekô-!pgn! ecuq!fk! tkeqtuq!rgt! ecuuc|kqpg-!eqp! n(cvvq!eqpvgpgpvg! kn!
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eqpvtqtkeqtuq=! vwvvcxkc! swguv(wnvkoc! oqfcnkvâ! pqp! rwô! eqpukfgtctuk!

guugp|kcng-! rgt! ewk! qipk! tkeqtuq! uweeguukxq! cn! rtkoq! uk! eqpxgtvg-!

kpfkrgpfgpvgogpvg! fcnnc! hqtoc! cuuwpvc! g! cpeqtejë! rtqrquvq! eqp!

cvvq! c! uë! uvcpvg-! kp! tkeqtuq! kpekfgpvcng-! nc! ewk! cookuukdknkvâ! ê!

eqpfk|kqpcvc! cn! tkurgvvq! fgn! vgtokpg! fk! swctcpvc! ikqtpk! )xgpvk! rkû!

xgpvk*!tkuwnvcpvg!fcn!eqodkpcvq!fkurquvq!fgink!ctvv/!481!g!482!e/r/e/-!

kpfkrgpfgpvgogpvg! fck! vgtokpk! )n(cddtgxkcvq! g! n(cppwcng*! fk!

korwipc|kqpg!kp!cuvtcvvq!qrgtcvkxk!)Ecuu/-!ug|/!N-!31!oct|q!3126-!p/!

67;6=!Ecuu/-!ug|/!6-!33!nwinkq!3131-!p/!26693*/!

3/;ZY VW []VXZ XZ_VaZ QV VX[`TYNcVZYR []VYPV[NWR Wq8TRYcVN QRWWR

RY_]N_R QRQ`PR WN oaVZWNcVZYR QRW PZXOVYN_Z QV^[Z^_Z QNTWV N]_VPZWV /.

fgn!f/R/T/!p/!711!fgn!2;84!g!62!fgn!f/R/T/!p/!744!fgn!2;83-!g!hcnuc!

N[[WVPNcVZYR QRWWqctv/!69-!ugeqpfq!eqooc-!fgn!f/niu/!p/!658!fgn!2;;3-!

VY ]RWNcVZYR NWWqctv/! 471-! rtkoq! eqooc-! p/! /( P*[*P*p* @W TV`QVPR

QqN[[RWWZ Na]ROOR aVZWN_Z TWV N]_VPZWV /. QRW f/R/T/!p/!713!fgn!2;84!g!

62!fgn!f/R/T/!p/!744!fgn!2;83-!rgtejë!cxtgddg!hqpfcvq!nc!fgekukqpg!

^`WWqNXXV^^VOVWV_d QRWWN QR_]NcVZYR QRWWq@aN aR]^N_N( ^` SN__`]R QRV

eqpvtkdwgpvk-!rtqfqvvg-!kp!oqfq!kpcookuukdkng-!rgt!nc!rtkoc!xqnvc-!pgn!

eqtuq!fgn!ikwfk|kq/!

4/!Eqp!kn!rtkoq!oqvkxq!fk!tkeqtuq!kpekfgpvcng!nc!uqekgvâ!gf!k!uqek!

fgfweqpq!WN oaVZWNcVZYR R SNW^N N[[WVPNcVZYR QRTWV N]_VPZWV 0.( PZXXN

2!g!4!fgn!f/R/T/!711!fgn!2;84!g!8!fgnnc!ngiig!323!fgn!3111-!cnnc!nweg!

fk!swcpvq!fkurquvq!fcnnc!Eqtvg!equvkvw|kqpcng!eqp!nc!ugpvgp|c!p/!48!

QRW .1 SROO]NVZ .,-1( VY ]RWNcVZYR NWWqctv/!471-!rtkoq!eqooc-!p/!4-!

P*[*P* R QRWWqctv/!3753 P*P*( VY ]RWNcVZYR NWWqctv/!471-!rtkoq!eqooc-!p/!

4-!e/r/e/-!kp!tkhgtkogpvq!cn!r]VYPV[VZ QRWWqZYR]R QRWWN []ZaN o* CRWWqN__Z

fk!crrgnnq!k!tkeqttgpvk!jcppq!ejkguvq!nc!tkhqtoc!fgnnc!ugpvgp|c!fk!rtkog!

P`]R VY ]NTVZYR QRWWqVYR^V^_RYcN QRWWqN__Z VX[`TYN_Z [R] aVZWNcVZYR

fgink!ctvkeqnk!53-!rtkoq!eqooc-!f/R/T/!p/!711!fgn!2;84!g!8!fgnnc!ngiig!

p/! 323! fgn! 3111-! rgt! ectgp|c! fk! rqvgtg! fktkigp|kcng! fgn! fgngicpvg!
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ZaaR]Z QV PUV UN ^Z__Z^P]V__Z WqNaaV^Z QV NPPR]_NXRY_Z VY XNYPNYcN

fgnnc!uwc!swcnkhkec!fk!fktkigpvg-!eqog!uvcdknkvq!fcnnc!ugpvgp|c!fgnnc!

Eqtvg!equvkvw|kqpcng!p/!48!fgn!.,-1* @W TV`QVPR QqN[[RWWZ UN ]V_RY`_Z

PUR WqRPPRcVZYR hquug!uqvvqrquvc!c!vgtokpg!fk!fgecfgp|c-!fgfwekdkng!

^ZWZ ^` V^_NYcN QV [N]_R* @Y ]RNW_d( WqRPPRcVZYR f ^_N_N ^ZWWRaN_N VY

crrgnnq-! eqp!wp!oqvkxq!ciikwpvq-!swcpfq!cpeqtc!gtcpq!rgpfgpvk! k!

_R]XVYV [R] WqVX[`TYNcVZYR QRWWN QRPV^VZYR QV []VXZ T]NQZ*!

5/! Eqp! kn! ugeqpfq! oqvkxq! fk! tkeqtuq! kpekfgpvcng! k! tkeqttgpvk!

WNXRY_NYZ VW oaVcVZ QV PN]RY_R R PZY_]NQQV__Z]VN XZ_VaNcVZYR VY Z]QVYR

NWWN PZYSR]XN QRWWN ]R__VSVPN VYQ`__VaN Z[R]N_N QNWWqWhhkekq!kp!tgnc|kqpg!

NWWqctv/!471-!rtkoq!eqooc-!p/!1( P*[*P*p* AN ^RY_RYcN ^N]ROOR Y`WWN

[R] XNYPNYcN QRWWqR^[Z^VcVqpg!fgnnq!uxqnikogpvq!fgn!rtqeguuq!g!fgk!

SN__V ]VWRaNY_V QRWWN PZY_]ZaR]^VN* @W TV`QVPR QqN[[RWWZ UN ]V_RY`_Z

PZ]]R__Z Wq`_VWVccZ QRW XR_ZQZ VYQ`__VaZ [`]Z fc! rctvg! fgWWqCigp|kc!

fgnng! gpvtcvg-! qogvvgpfq! vqvcnogpvg! fk! uvcvwktg! uwnng! ukpiqng!

rquk|kqpk!fgk! vtg!tkeqttgpvk-!ejg-! kp!rtkoq!itcfq-!cxgxcpq!rtqrquvq!

vtg!tkeqtuk!fkuvkpvk-!uqnq!uweeguukxcogpvg!tkwpkvk/!Pguuwp!tkhgtkogpvq!

uk! tkpxkgpg! cnWN ^RY_RYcN QRW TV`QVPR QqN[[RWWZ ^`WWN oNSSVQNOVWV_d Z

XRYZ QRV QN_V QR^`Y_V QNWWq`SSVPVZ R WN XNYPNYcN QV []ZaR PR]_R! g!

fktgvvg!rgt!vwvvg!g!vtg!WR [Z^VcVZYV VY R^NXR o*!

1* CRWWN ^[RPVR( [ZVPUe WN ^RY_RYcN QqN[[RWWZ UN NPPZW_Z VY [N]_R

kn! itcxcog! rtqrquvq! fcnnc! uqekgvâ! g! fck! uqek-! gpvtcodg! ng! rctvk!

tkuwnvcpq!rct|kcnogpvg!uqeeqodgpvk!&Wq8TRYcVN QRWWR RY_]N_R VY Z]QVYR

cnnc!fgvtc|kqpg!fgn!etgfkvq!Kxc!g!nc!uqekgvâ!gf!k!uqek!kp!qtfkpg!ck!tkecxk!

YZY QVPUVN]N_V [R] s .41*4/5(,,'-! ukeejë! kn! tkeqtuq! rtgugpvcvq!

uweeguukxcogpvg! fc! uqekgvâ! g! uqek-! dgpejë! fgddc! guugtg! fghkpkvq!

kpekfgpvcng-!vwvvcxkc!pqp!ê!wp!tkeqtuq!kpekfgpvcng!oeqpfk|kqpcvqp-!ejg!

uk!tkpxkgpg!uqnq!pgk!ecuk!kp!ewk!nc!rctvg!ukc!uvcvc!vqvcnogpvg!xkvvqtkquc!

pgn!ikwfk|kq!fk!ogtkvq/!
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9 #

#

Rgtvcpvq-! fgxg! guugtg! chhtqpvcvq! rtgnkokpctogpvg! kn! tkeqtuq!

kpekfgpvcng! rtgugpvcvq! fc! uqekgvâ! g! uqek-! kp! swcpvq! eqpvgpgpvg!

swguvkqpk!nqikecogpvg![]RPRQRY_V WN QZTWVNYcN N]_VPZWN_N QNWWqCigp|kc!

fgnng!gpvtcvg/!

7/!Kn!ugeqpfq!oqvkxq!fgn!tkeqtuq!kpekfgpvcng!ê!kphqpfcvq/!

2*-* @YaR]Z( WN XZ_VaNcVZYR QRWWN ^RY_RYcN QRW TV`QVPR QqN[[RWWZ(

pqp! uqnq! ê! rtgugpvg! itchkecogpvg-! oc! uk! uxknwrrc! cvvtcxgtuq! wp!

rtqegfkogpvq! nqikeq.ikwtkfkeq! ctvkeqncvq! g! eqgtgpvg-! c! rtguekpfgtg!

fcnnc! eqttgvvg||c! q! ogpq! fgnnc! fgekukqpg! cfqvvcvc/! C! pwnnc! xcng!

WqZOVRcVZYR [R] P`V WN XZ_VaNcVZYR UN SN__Z ]VSR]VXRY_Z NQ `Y `YVPZ

tkeqtuq-!kpxgeg!ejg!c!vtg!tkeqtuk!rqk!tkwpkvk/!

I]N WqNW_]Z( WN egpuwtc!uwnnc!oqvkxc|kqpg!fgn!ikwfkeg!fk!crrgnnq!

YZY ]V^[R__N V [N]NXR_]V QV P`V NWWqN]_* /2,( []VXZ PZXXN( Y* 1 P*[*P*(

eqog! oqfkhkecvq! fcn! f/n/! 9403123-! crrnkecdkng! cnng! ugpvgp|g!

[`OOWVPN_R N QRPZ]]R]R QNWWq-- ^R__RXO]R .,-.* CZY f ^_N_Z VY NWP`Y

oqfq!egY^`]N_Z WqZXR^^Z R^NXR QV `Y SN__Z QRPV^VaZ R PZY_]ZaR]^Z

vtc!ng!rctvk/!Nc!uqekgvâ!gf!k!uqek-!pgn!tkeqtuq!kpekfgpvcng!jcppq!fgfqvvq!

WN oPN]RY_R R PZY_]NQQV__Z]VN XZ_VaNcVZYRp( N]_VPZWNYQZ VW XZ_VaZ QV

]VPZ]^Z VY ON^R NWWN []RPRQRY_R SZ]X`WNcVZYR QRWWqN]_* 471-! rtkoq!

eqooc-!p/!6-!e/r/e/!

CRWWN XRXZ]VN ^P]V__N WN ^ZPVR_d RQ V ^ZPV NWWRTNYZ WN oPR]_RccN R

WN VYR]RYcN QRV PZ^_Vp VY PN^Z QV NPPR]_NXRY_Z VYQ`__VaZ [`]Z( PUR _]N

WqNW_]Z YZY ^N]ROOR]Z ^_N_V PZY_R^_N_V*! Xk! ê-! fwpswg-! kn! vgpvcvkxq! fk!

cnnctictg!k!oqvkxk!fk!tkeqtuq-!wvknk||cpfq!eqog!itkocnfgnnq!nc!ogoqtkc!

uetkvvc-! g! ejkgfgpfq! wpc! pwqxc! xcnwvc|kqpg! fgk! hcvvk! ikâ!

eqpitwcogpvg! ghhgvvwcvc! fcn! ikwfkeg! fk! crrgnnq-! pqp! eqpugpvkvc! kp!

ugfg!fk!ngikvvkokvâ/!!

8/!Cpejg!kn!rtkoq!oqvkxq!fk!tkeqtuq!kpekfgpvcng!ê!kphqpfcvq/!

8/2/!Kpxgtq-!rgt!swguvc!Eqtvg-!kp!vgoc!fk!eqpvgp|kquq!vtkdwvctkq-!

ê!kpcookuukdkng!kn!oqvkxq!fgn!tkeqtuq!rgt!ecuuc|kqpg!eqp!ewk!uk!fgpwpek!
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; #

#

wp! xk|kq! fgnn(cvvq! korwipcvq! fkxgtuq! fc! swgnnk! qtkikpctkcogpvg!

cnngicvk-! egpuwtcpfq-! cnvtguî-! n(qoguuq! tknkgxq! f(whhkekq! fgnnc! pwnnkvâ-!

cvvguq!ejg!pgn!ikwfk|kq!vtkdwvctkq-!kp!eqpugiwgp|c!fgnnc!uwc!uvtwvvwtc!

korwipcvqtkc-!qrgtc!kn!rtkpekrkq!igpgtcng!fk!eqpxgtukqpg!fgk!oqvkxk!fk!

pwnnkvâ!fgnn(cvvq!vtkdwvctkq!kp!oqvkxk!fk!itcxcog-!ukeejë!n(kpxcnkfkvâ!pqp!

rwô!guugtg!tkngxcvc!fk!whhkekq-!pë!rwô!guugtg!hcvvc!xcngtg!rgt!nc!rtkoc!

xqnvc!kp!ugfg!fk!ngikvvkokvâ!.!kp!crrnkec|kqpg!fk!vcng!rtkpekrkq-!swguvc!

Eqtvg!jc!fkejkctcvq!kpcookuukdkng!kn!tkeqtuq-!eqp!ewk!uk!ê!fgfqvvc!nc!

pwnnkvâ!fgk!itcfk!fk!ogtkvq!g!fgnng!tgncvkxg!rtqpwpeg!rgt!ghhgvvq!fgnnc!

ugpvgp|c!fgnnc!Eqtvg!equv/!p/!48!fgn!3126-!pqp!guugpfq!uvcvc!tkngxcvc!

f(whhkekq! nc! pwnnkvâ! fgink! cvvk! korqukvkxk! rgt! ectgp|c! fk! rqvgtg! fgn!

uqvvquetkvvqtg!n!)Ecuu/-!ug|/!6-!;!pqxgodtg!3126-!p/!33921=!Ecuu/-!

ug|/!6-!34!ugvvgodtg!3131-!p/!2;;3;*/!

4* v SZYQN_Z( VYaRPR( Wq`YVPZ XZ_VaZ QV ]VPZ]^Z []VYPV[NWR

N]_VPZWN_Z QNWWq8TRYcVN QRWWR RY_]N_R*!

4*-* ;Z^_V_`V^PR SN__Z [NPVSVPZ \`RWWZ [R] P`V Wq8TRYcVN QRWWR

gpvtcvg! jc! ghhgvvkxcogpvg! tkejkguvq! ck! eqpvtkdwgpvk! kn! fgrqukvq! fk!

urgekSVPV QZP`XRY_V( PZY WqNaaR]_VXRY_Z PUR( VY XNYPNYcN( aV ^N]ROOR

uvcvc!fgecfgp|c!fcnnc! nqtq!rtqfw|kqpg! kp!ikwfk|kq!)rgtcnvtq!ê!uvcvq!

[]ZQZ__Z VY TV`QVcVZ WqVYaV_Z ]VaZW_Z QNWWN 8TRYcVN QRWWR RY_]N_R NV

eqpvtkdwgpvk-! tgecpvg! nc!rtgekuc! kpfkec|kqpg!fgk!fqewogpvk! tkejkguvk!

qnvtg!cnWqNaaR]_VXRY_Z fgnnc! kpwvknk||cdknkvâ! kp!ugfg!cookpkuvtcvkxc!g!

eqpvgp|kquc!fgk!fqewogpvk!pqp!fgrqukvcvk!pgn!vgtokpg!kpfkecvq*/!

4*.* I]ZaN( \`VYQV( N[[WVPNcVZYR( \`NY_Z NWWq@aN( Wqctv/!63-!swkpvq!

eqooc-!fgn!f/R/T/!p/!744!fgn!2;83-!kp!dN^R NW \`NWR oV WVO]V( ]RTV^_]V(

^P]V__`]R R QZP`XRY_V QV P`V f ]VSV`_N_N WqR^VOVcVZYR YZY [Z^^ZYZ

guugtg! rtguk! kp! eqpukfgtc|kqpg! c! hcxqtg! fgn! eqpvtkdwgpvg! ck! hkpk!

QRWWqNPPR]_NXRY_Z VY ^RQR NXXVYV^_]N_VaN Z PZY_RYcVZ^N* ER] ]VSV`_Z

fk!gukdk|kqpg!uk!kpvgpfqpq!cpejg!nc!fkejkctc|kqpg!fk!pqp!rquugfgtg!k!
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< #

#

nkdtk-! tgikuvtk-! fqewogpvk! g! uetkvvwtg! g! nc! uqvvtc|kqpg! fk! guuk! cnnc!

V^[RcVZYRp*!

Aqctv/!43-!swctvq!eqooc-!fgn!f/R/T/!p/!711!fgn!2;84-!kp!vgoc!fk!

ceegtvcogpvq! g! eqpvtqnnk-! uvcdknkueg! ejg! ong! pqvk|kg! gf! k! fcvk! pqp!

cffqvvk!g!ink!cvvk-! k!fqewogpvk-! k! nkdtk!gf! k! tgikuvtk!pqp!gukdkvk!q!pqp!

_]N^XR^^V VY ]V^[Z^_N NTWV VYaV_V QRWWq`SSVPVZ YZY [Z^^ZYZ R^^R]R []R^V

VY PZY^VQR]NcVZYR N SNaZ]R QRW PZY_]VO`RY_R( NV SVYV QRWWqNPPR]_NXRY_Z

kp!ugfg!cookpku_]N_VaN R PZY_RYcVZ^N* <V PVh Wq`SSVPVZ QRaR VYSZ]XN]R

VW PZY_]VO`RY_R PZY_R^_`NWXRY_R NWWN ]VPUVR^_Np* HV NTTV`YTR( [ZV( NW

swkpvq!PZXXN( QRWWqctv/!43-!fgn!f/R/T/!p/!2,, QRW -53/( PUR oWR PN`^R

fk!kpwvknk||cdknkvâ!rtgxkuvg!fcn!vgt|q!eqooc!pqp!qrgtcpq!pgk!eqphtqpvk!

QRW PZY_]VO`RY_R PUR QR[Z^V_V VY NWWRTN_Z NWWqN__Z VY_]ZQ`__VaZ QRW

ikwfk|kq! fk! rtkoq! itcfq! kp! ugfg! eqpvgp|kquc! ng! pqvk|kg-! k! fcvk-! k!

fqewogpvk-!k!nkdtk!g!k!tgikuvtk-!fkejkctcpfq!eqowpswg!eqpvguvwcnogpvg!

fk!pqp!cxgt!rqvwvq!cfgorkgtg!cnng!tkejkguvg!fgink!whhkek!rgt!ecwuc!c!

W`V YZY VX[`_NOVWRp* !

9/4/!Rgtvcpvq-!kn!eqpvtkdwgpvg-!cpejg!ug-!c!htqpvg!fk!wpc!urgekhkec!

VYQVPNcVZYR QN [N]_R QRWWq8TRYcVN QRWWR RY_]N_R( PZ]]RQN_N QN

gurtguuq! cxxgtvkogpvq! fgnnc! kpwvknk||cdknkvâ-! pqp! jc! fgrqukvcvq! k!

fqewogpvk! tkejkguvk! kp! ugfg! cookpkuvtcvkxc-! rwô-! eqowpswg-!

rtqegfgtg! c! vcng! fgrqukvq! kp! ugfg! ikwfk|kcng-! rwtejë! uwuukuvc! wpc!

PN`^N QV YZY VX[`_NOVWV_d [R] WqNQRX[VXRY_Z _N]QVaZ ]V^[R__Z NWWN

]VPUVR^_N QRWWqWhhkekq-! g! rwtejë! cfgorkc! NWWqZYR]R QV []ZaaRQR]R cn!

QR[Z^V_Z PZY NWWRTNcVZYR QRV QZP`XRY_V NWWqN__Z VY_]ZQ`__VaZ QRW

ikwfk|kq! fk! rtkog! ewtg! kp! ugfg! eqpvgp|kquc=! kn! eqpvtkdwgpvg! rwô!

eqpugiwktg! wpc! fgtqic! cn! kpwvknk||cdknkvâ! uqnq! qxg! tkeqttcpq! ng!

PZYQVcVZYV QV P`V NWWqctv/!43-!swkpvq!eqooc-!fgn!f/R/T/!p/!711!fgn!2;84!

)Ecuu/-!ug|/!7.6-!2;!ikwipq!3129-!p/!27217*/!Ê!pgeguuctkq-!swkpfk-!

PUR VW PZY_]VO`RY_R( NWWqN__Z QV []ZQ`]]R WN QZP`XRY_NcVZYR

wpkvcogpvg! cn! tkeqtuq-! fkejkctk! fk! pqp! cxgt! rqvwvq! cfgorkgtg! cnnc!
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= #

#

]VPUVR^_N QRWWqWhhkekq!rgt!ecwug!c!nwk!pqp!korwvcdknk!)Ecuu/-!ug|/!6-!22!

SROO]NVZ .,.-( Y* /00.'* <RWWqR^V^_RYcN QV PN`^R ZTTR__VaR N W`V YZY

korwvcdkng!kn!eqpvtkdwgpvg!fgxg-!eqowpswg-!hqtpktg!nc!rtqxc!)Ecuu/-!

ug|/!6-!25!ikwipq!3132-!p/!27868*/!

;/! Kpxgtq- n(qoguuc! gukdk|kqpg! fc! rctvg! fgn! eqpvtkdwgpvg! fgk!

fqewogpvk! kp! ugfg! cookpkuvtcvkxc! fgvgtokpc! n(kpwvknk||cdknkvâ! fgnnc!

uweeguukxc!rtqfw|kqpg!kp!ugfg!eqpvgp|kquc-!rtgxkuvc!fcnn(ctv/!43!fgn!

f/R/T/!p/!711!fgn!2;84-!uqnq!kp!rtgugp|c!fgnnq!urgekhkeq!rtguwrrquvq-!

nc! ewk! rtqxc! kpeqodg! uwnn(Cookpkuvtc|kqpg-! equvkvwkvq! fcnn(kpxkvq!

urgekhkeq!g!rwpvwcng!cnn(gukdk|kqpg-!ceeqorcipcvq!fcnn(cxxgtvkogpvq!

ektec! ng! eqpugiwgp|g! fgnnc! uwc! ocpecvc! qvvgorgtcp|c! )Ecuu/-! 38!

fkegodtg!3127-!p/!3817;=!Ecuu/-!2178103129*/!

Pgnnc! urgekg-! eqog! fgvvq-! pqp! ê! eqpvguvcvq! ejg! xk! ukc! uvcvq!

n(qtfkpg!fk!gukdk|kqpg!kp!tgnc|kqpg!cnng!hcvvwtg!fk!ceswkuvq!g!ejg!xk!ukc!

uvcvq!cpejg!n(cxxgtvkogpvq!kp!qtfkpg!cnnc!ocpecvc!qvvgorgtcp|c/!!

21/! Vwvvcxkc-! uk! tkvkgpg! )Ecuu/-! 3! fkegodtg! 3126-! p/! 35614=!

Ecuu/-! 22! ciquvq! 3127-! p/! 27;71*! ejg! nc! fkejkctc|kqpg! fgn!

eqpvtkdwgpvg!fk!pqp!rquugfgtg!nkdtk-!tgikuvtk-!uetkvvwtg!g!fqewogpvk-!

urgekhkecogpvg!tkejkguvkink!fcnn(Cookpkuvtc|kqpg!hkpcp|kctkc!pgn!eqtuq!

fk! wp! ceeguuq-! rtgenwfg-! c! pqtoc! fgnn(ctv/! 63-! swkpvq! eqooc-! fgn!

f/R/T/!p/!744!fgn!2;83-!nc!xcnwvc|kqpg!fgink!uvguuk!kp!uwq!hcxqtg!kp!

ugfg!cookpkuvtcvkxc!q!eqpvgp|kquc!g!tgpfg!ngikvvkoq!n(ceegtvcogpvq!

kpfwvvkxq-!c!eqpfk|kqpg!ejg!ukc-!fc!wp!ncvq-!pqp!xgtkvkgtc!g-!fcnn(cnvtq-!

equekgpvg!g!xqnqpvctkc!g-!ekqê-!fqnquc-!fktgvvc!cf!korgfktg!n(kurg|kqpg!

fqewogpvcng!)Ecuu/-!;!pqxgodtg!3127-!p/!33854=!Ecuu/-!Ug|/Wp/-!

36! hgddtckq! 3111-! p/! 56*-! ogpvtg-! ugeqpfq! wp(kpvgtrtgvc|kqpg!

equvkvw|kqpcnogpvg! qtkgpvcvc! g! ukuvgocvkec-! kn! eqpvtkdwgpvg! rwô!

ugortg! eqpvtcuvctg! ghhkecegogpvg! k! tkuwnvcvk! fgnn(ceegtvcogpvq!

kpfwvvkxq!eqp! nc! rtqfw|kqpg! kp!ikwfk|kq! fgk!fqewogpvk!ejg! pqp!gtc!

F
ir
m

a
to

D
a

:
S

O
R

R
E

N
T

IN
O

F
E

D
E

R
IC

O
E

m
e

s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

4
e
c
9
a
6

7
e

8
f8

6
e

fe
0

7
f7

a
2

d
0
6

3
9

e
d

b
d
a

b
-

F
ir
m

a
to

D
a

:
P

U
R

P
O

N
A

T
A

L
IA

E
m

e
s
s
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
2
3

5
c
2

b
6

8
0
d

6
0

3
e

e
3
e

b
d

5
d
4

e
4

6
b

3
5
3

9
6

Numero registro generale 29170/2016

Numero sezionale 259/2022

Numero di raccolta generale 3770/2022

Data pubblicazione 07/02/2022



43 #

#

uvcvq!kp!itcfq!fk!gukdktg!kp!rtgegfgp|c!rgt!ecwuc!c!nwk!pqp!korwvcdkng!

)hqt|c!ociikqtg-!hcvvq!fgn!vgt|q-!ecuq!hqtvwkvq*/!!

Rgt!swguvc!Eqtvg-!c!ug|kqpk!wpkvg-!kphcvvk-!c!pqtoc!fgnn(ctv/!63-!

swkpvq!eqooc-!fgn!f/R/T/!p/!744!fgn!2;83-!rgtejë!nc!fkejkctc|kqpg-!

tguc!fcn!eqpvtkdwgpvg!pgn!eqtuq!fk!wp!ceeguuq-!fk!pqp!rquugfgtg!nkdtk-!

tgikuvtk-! uetkvvwtg! g! fqewogpvk! )eqortguk! swgnnk! nc! ewk! vgpwvc! g!

eqpugtxc|kqpg! pqp! ukc! qddnkicvqtkc*! tkejkguvkink! kp! gukdk|kqpg!

fgvgtokpk! nc! rtgenwukqpg! c! ejg! ink! uvguuk! rquucpq! guugtg! rtguk! kp!

eqpukfgtc|kqpg! c! uwq! hcxqtg! ck! hkpk! fgnn(ceegtvcogpvq! kp! ugfg!

cookpkuvtcvkxc!q!eqpvgp|kquc-!qeeqttg<!nc!uwc!pqp!xgtkfkekvâ!q-!rkû!kp!

igpgtcng-!kn!uwq!eqpetgvctuk!.!kp!swcpvq!fktgvvc!cf!korgfktg!n(kurg|kqpg!

fgn!fqewogpvq! .! kp!wp!uquvcp|kcng! tkhkwvq!fk!gukdk|kqpg-!ceegtvcdkng!

eqp!swcnwpswg!og||q!fk!rtqxc!g!cpejg!cvvtcxgtuq!rtguwp|kqpk=! nc!

equekgp|c!g!nc!xqnqpvâ!fgnnc!fkejkctc|kqpg!uvguuc=!kn!fqnq-!equvkvwkvq!

fcnnc!xqnqpvâ!fgn!eqpvtkdwgpvg!fk!korgfktg!ejg-!pgn!eqtuq!fgnn(ceeguuq-!

rquuc! guugtg! ghhgvvwcvc! n(kurg|kqpg! fgn! fqewogpvq=! rgtvcpvq-! pqp!

kpvgitcpq!k!rtguwrrquvk!crrnkecvkxk!fgnnc!rtgenwukqpg!ng!fkejkctc|kqpk!

)kn! ewk! eqpvgpwvq! eqttkurqpfc! cn! xgtq*! fgnn(kpfkurqpkdknkvâ! fgn!

fqewogpvq-! pqp! uqnq! ug! nc! swguvc! ukc! cuetkxkdkng! c! ecuq! hqtvwkvq! q!

hqt|c!ociikqtg-!oc!cpejg!ug!korwvcdkng!c!eqnrc-!swcng!cf!gugorkq!

nc! pginkigp|c! g! korgtk|kc! pgnnc! ewuvqfkc! g! eqpugtxc|kqpg! )Ecuu/-!

ug|/wp/-!36!hgddtckq!3111-!p/!56=!Ecuu/-!p/!97560312;=!Ecuu/-!32!

oct|q!3129-!p/!8122=!Ecuu/-!9!oct|q!3128-!p/!6;25*/!

22/!Kpqnvtg-!kn!fkxkgvq!fk!wvknk||c|kqpg!fgk!fqewogpvk!pqp!rtqfqvvk!

xc! ngvvq! cnnc! nweg! fgn! rtkpekrkq! fk! eqnncdqtc|kqpg! g! dwqpc! hgfg! )kp!

ugpuq!qiigvvkxq*-!gurtguucogpvg!gpwpekcvq!pgnn(ctv/!21!fgnnc! ngiig!

32303111-!itcxcpvg!uw!gpvtcodg!ng!rctvk-!pgn!eqtuq!fgn!rtqegfkogpvq!

cookpkuvtcvkxq/!Rgtvcpvq-!fc!wp!ncvq-!n(Cookpkuvtc|kqpg!rtqegfgpvg!

fgxg!hqtownctg!wpc!tkejkguvc!fk! kphqtoc|kqpk!g!fqewogpvk!urgekhkec!

gf!cfgiwcvc!cn!ecuq!eqpetgvq-!ogpvtg!fcnn(cnvtq-!kn!eqpvtkdwgpvg!fgxg!
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#

cuuwogtg!wp!eqorqtvcogpvq!eqnncdqtcvkxq!g!vtcurctgpvg-!cpej(guuq!

tkurgvvquq!fgk!ecpqpk!fk!eqttgvvg||c!g!fknkigp|c!)Ecuu/-!812203129=!

Ecuu/-!964;025=!Ecuu/-!ug|/wp/-!5603111*/!

Kphcvvk-!n(kpqvvgorgtcp|c!fgn!eqpvtkdwgpvg!c!ugiwkvq!fgnn(kpxkq!fgn!

swguvkqpctkq! fc! rctvg! fgnn(Cookpkuvtc|kqpg! hkpcp|kctkc-! gz! ctv/! 43-!

eqooc!5-!fgn!f/R/T/!p/!711!fgn!2;84-!eqorqtvc!n(kpwvknk||cdknkvâ! kp!

ugfg! cookpkuvtcvkxc! g! rtqeguuwcng! uqnq! fgk! fqewogpvk!

gurtguucogpvg! tkejkguvk! fcnn(Whhkekq-! kp! swcpvq! fgvvc! fkurquk|kqpg!

pqtocvkxc!fgxg!guugtg!kpvgtrtgvcvc!kp!eqgtgp|c!eqp!kn!fktkvvq!fk!fkhguc!

ucpekvq!fcnn(ctv/!35!Equv/!g!eqp!kn!rtkpekrkq!fk!ecrcekvâ!eqpvtkdwvkxc!fk!

ewk!cnn(ctv/!64!Equv/!)Ecuu/-!33!ikwipq!3129-!p/!27659*/!!

23/Kpqnvtg- rgt!swguvc!Eqtvg!n(qoguuc!q!kpvgorguvkxc!gukdk|kqpg!

fc!rctvg!fgn!eqpvtkdwgpvg!fk!fcvk!g!fqewogpvk!kp!ugfg!cookpkuvtcvkxc!

ê!ucp|kqpcvc!eqp!nc!rtgenwukqpg!rtqeguuwcng!fgnnc!nqtq!cnngic|kqpg!g!

rtqfw|kqpg!kp!ikwfk|kq-!ejg!rtgxcng!tkurgvvq!cnn(ctv/!69-!eqooc!3-!fgn!

f/niu/! p/! 657! fgn! 2;;3! g! ejg! pqp! rwô! tkvgpgtuk! ucpcvc! qxg!

n(Cookpkuvtc|kqpg!hkpcp|kctkc!pqp!uqnngxk!nc!tgncvkxc!geeg|kqpg!kp!ugfg!

fk!wfkgp|c!fk!fkuewuukqpg!fgnnc!ecwuc-!cvvguq!kn!ectcvvgtg!rgtgpvqtkq!

fgn!vgtokpg!fk!ewk!cnn(ctv/!43!fgn!f/R/T/!p/!711!fgn!2;84-!uqvvtcvvq!cnnc!

fkurqpkdknkvâ!fgnng!rctvk!)Ecuu/-!;!pqxgodtg!3127-!p/!33856*/!

-/* CRWWN ^[RPVR( [R]h( f NPPNQ`_Z PUR VW TV`QVPR QqN[[RWWZ( QZ[Z

NaR] ]V_RY`_Z PUR V PZY_]VO`RY_V YZY NaRaNYZ NQRX[V`_Z NWWqZOOWVTZ

fk!fgrqukvq!fgk!fqewogpvk!tkejkguvk-!kp!cuugp|c!fk!wpc!ecwuc!cf!guuk!

YZY VX[`_NOVWR &PS]* XZ_VaNcVZYR [NTVYN / oYRW PN^Z QV ^[RPVR(

rgtcnvtq-! pqp! tkuwnvc! fqewogpvcvc! wpc! korquukdknkvâ! cuuqnwvc! cf!

NQRX[VR]R NWWqZOOWVTZ QV QVPUVN]NcVZYR Ye N []ZaaRQR]R NW QR[Z^V_Z QV

QZP`XRY_V VY ^RQR []ZPRQVXRY_NWRp'( R QZ[Z NaR] R^PW`^Z Pjg! nc!

XNWN__VN PZ^_V_`V^^R PN`^N YZY VX[`_NOVWR &o VY ZTYV PN^Z( ugeqpfq!nc!

ikwtkurtwfgp|c!pqp!uwuukuvg!korgfkogpvq!cuuqnwvq!pgcpejg!pgn!ecuq!

fk! ocncvvkc-! rqvgpfq! kn! eqpvtkdwgpvg! fgngictg! kn! eqorkvq! cf! cnvtq!
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#

^ZTTR__Z VQZYRZp'( UN [R]h PZY^RY_V_Z WN []ZQ`cVqpg!fgnng!hcvvwtg!fk!

ceswkuvq-!pqp!uqnq!pgn!eqtuq!fgn!rtqeguuq!fk!rtkog!ewtg-!oc!rgtukpq!

pgn!ikwfk|kq!fk!crrgnnq/!

Kp!vcn!oqfq-!swkpfk-!kn!ikwfkeg!ê!kpeqtuq!pgnnc!xkqnc|kqpg!ukc!fgink!

ctvkeqnk!43!fgn!f/R/T/!p/!2,, QRW -53/( ^VN QRWWqctv/!63!fgn!f/R/T/!p/!

2// QRW -53.( ZW_]R PUR QRWWqctv/!69-!ugeqpfq!eqooc-!fgn!f/niu/!p/!

657! fgn! 2;;3-! kp! swcpvq-! fc! wp! ncvq-! tkvgpgpfq! nc! eqpfqvvc! fgk!

eqpvtkdwgpvk! pqp!fkuetkokpcvc! fcnnc!gukuvgp|c!fk! wpc!ecwuc!cf!guuk!

pqp!korwvcdkng-!cxtgddg!fqxwvq!tkvgpgtg!kpcookuukdkng!nc!rtqfw|kqpg!

YRW PZ]^Z QRW TV`QVcVZ PZY_RYcVZ^Z( R( QNWWqNW_]Z( ZaR RSSR__VaNXRY_R

hquug!gukuvkvc!wpc!ecwuc!pqp!korwvcdkng!ck!eqpvtkdwgpvk-!pqp!uctgddg!

uvcvc!eqowpswg!eqpugpvkvc!nc!rtqfw|kqpg!fgnng!hcvvwtg!fk!ceswkuvq!fgn!

TV`QVcVZ QV N[[RWWZ( XN ^ZWZ PZY WqNWWRTNcVZYR QRWWR ^_R^^R NWWqN__Z

kpvtqfwvvkxq! fgn! ikwfk|kq! fk! rtkog! ewtg/! Gogtig-! kphcvvk-! fcnnc!

oqvkxc|kqpg!fgnnc!ugpvgp|c!ejg!uqnq!wpc!rctvg!fgnng!hcvvwtg!rcuukxg!

ê!uvcvc!rtqfqvvc!pgn!ikwfk|kq!fk!rtkog!ewtg-!ogpvtg!cnvtg!hcvvwtg!uqpq!

uvcvg!rtqfqvvg! kp!ugfg!fk!crrgnnq-!eqp! nc!eqpugiwgpvg!pgeguukvâ!fk!

fkuvkpiwgtg! ng! wpg! fcnng! cnvtg-! ck! hkpk! fgnnc! fgekukqpg! fgnnc!

PZY_]ZaR]^VN( ZaR YN_`]NWXRY_R ^V PZYPZ]QV PZY WqR^V^_RYcN QRWWN

ecwuc!qiigvvkxc!pqp!korwvcdkng!eqpvtkdwgpvk/!

-0* AqR^NXR QRWWR SN__`]R [N^^VaR q! fk! cnvtc! fqewogpvc|kqpg!

eqpvcdkng-!rwtejë!ukcpq!uvcvg!rtgugpvcvg!ng!fkejkctc|kqpk!rgtkqfkejg!

Kxg-!rwt!kp!cuugp|c!fgnnc!rtgugpvc|kqpg!fgnnc!fkejkctc|kqpg!cppwcng!

Kxc-! ê! fgn! tguvq! fktkogpvg! pgnnc! eqpvtqxgtukc! qiigvvq! fk! gucog-!

eqppqvcvc!fcnnc!rtgugpvc|kqpg!fgnnc!fkejkctc|kqpg!fgk!tgffkvk!eqp!wp!

tkvctfq!uwrgtkqtg!c!;1!ikqtpk!tkurgvvq!cn!vgtokpg!fk!ngiig/!

Uk! ê! tkvgpwvq-! kphcvvk-! ejg# pc! pgwvtcnkvâ! fgnn(korquk|kqpg!

ctoqpk||cvc!uwn!xcnqtg!ciikwpvq!eqorqtvc!ejg-!rwt!kp!ocpecp|c!fk!

fkejkctc|kqpg! cppwcng! rgt! kn! rgtkqfq! fk! ocvwtc|kqpg-! n(geegfgp|c!

f(korquvc-! ejg! tkuwnvk! fc! fkejkctc|kqpk! rgtkqfkejg! g! tgiqnctk!
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#

xgtucogpvk!rgt!wp!cppq!g!ukc!fgfqvvc!gpvtq!kn!vgtokpg!rtgxkuvq!rgt!

nc! rtgugpvc|kqpg! fgnnc! fkejkctc|kqpg! tgncvkxc! cn! ugeqpfq! cppq!

uweeguukxq!c!swgnnq!kp!ewk!kn!fktkvvq!ê!uqtvq-!xc!tkeqpquekwvc!fcn!ikwfkeg!

vtkdwvctkq!ug!kn!eqpvtkdwgpvg!cddkc!tkurgvvcvq!vwvvk!k!tgswkukvk!uquvcp|kcnk!

rgt! nc! fgvtc|kqpg-! ukeejë-! kp! vcn! ecuq-! pgn! ikwfk|kq! f(korwipc|kqpg!

fgnnc! ectvgnnc! goguuc! fcn! Hkueq! c! ugiwkvq! fk! eqpvtqnnq! hqtocng!

cwvqocvk||cvq!pqp!rwô!guugtg!pgicvq!kn!fktkvvq!cnnc!fgvtc|kqpg!ug!ukc!

fkoquvtcvq!kp!eqpetgvq-!qxxgtq!pqp!ukc!eqpvtqxgtuq-!ejg!uk!vtcvvk!fk!

ceswkuvk!eqorkwvk!fc!wp!uqiigvvq!rcuukxq!f(korquvc-!cuuqiigvvcvk!cf!

KXC!g!hkpcnk||cvk!cf!qrgtc|kqpk!korqpkdknk!)Ecuu/-!ug|/!wp/-!9!ugvvgodtg!

3127-!p/!28868=!Ecuu/-!ug|/!6-!p/!4331;0312;=!Ecuu/-!ug|/!7.6-!4!

crtkng!3129-!p/!9242*/ Rgt!ng!ug|kqpk!wpkvg-!swkpfk-!kn!hcvvq!equvkvwvkxq!

fgn!tcrrqtvq!vtkdwvctkq!eqp!kn!Hkueq!ê!tcxxkucvq!fcnnc!ghhgvvkxkvâ!g!nkegkvâ!

fgnn(qrgtc|kqpg-!ogpvtg!ink!qddnkijk!fk!tgikuvtc|kqpg-!nc!fkejkctc|kqpg!

gf! cnvtq! jcppq! wpc! fkxgtuc! hwp|kqpg! ogtcogpvg! knnwuvtcvkxc! g!

tkgrknqicvkxc! fgk! fcvk! eqpvcdknk-! hkpcnk||cvc! cf! cigxqnctg! k! eqpvtqnnk!

fgnn(Cookpkuvtc|kqpg!hkpcp|kctkc!rgt!n(gucvvc!tkuequukqpg!fgnn(korquvc/!

Rgtvcpvq-!n(gugtek|kq!fgn!fktkvvq!fk!fgvtc|kqpg!fgnn(geegfgp|c!Kxc-!ejg!

fgxg!guugtg!vwvgncvq!kp!oqfq!uquvcp|kcng!gf!ghhgvvkxq-!xc!tkeqpquekwvq!

c!htqpvg!fk!wpc!tgcng!qrgtc|kqpg!uqvvquvcpvg-!nc!ewk!rtqxc!egtvc!rwô!

guugtg!ceswkukvc!fck!fcvk!tkuwnvcpvk!fcnng!hcvvwtg!q!fc!cnvtq!fqewogpvq!

gswkxcngpvg-!eqog!nc!fqewogpvc|kqpg!eqpvcdkng-!guugpfq-!kpxgeg-!vcn!

hkpg!rqeq!tkngxcpvg!n(quugtxcp|c!fgink!qddnkijk!fkejkctcvkxk/!

Rgt!nc!fgvtc|kqpg!Kxc!qeeqttg-!swkpfk-!ejg!kn!eqpvtkdwgpvg-!kp!ecuq!

fk! qoguuc! rtgugpvc|kqpg! fgnnc! fkejkctc|kqpg! cppwcng-! hqtpkuec! nc!

rtqxc! fgnn(gukuvgp|c! eqpvcdkng! fgn! etgfkvq! pqp! fkejkctcvq-! eqp! nc!

rtqfw|kqpg!cnn(Whhkekq!eqorgvgpvg!fk!kfqpgc!fqewogpvc|kqpg-!swkpfk!

eqp! n(gukdk|kqpg! fgk! tgikuvtk! Kxc-! fgnng! tgncvkxg! nkswkfc|kqpk-! fgnnc!

fkejkctc|kqpg!ectvcegc!tgncvkxc!cnn(cppwcnkvâ!qoguuc-!fgnng!hcvvwtg!g!

fk! qipk! cnvtc! fqewogpvc|kqpg! wvkng! cnnq! ueqrq! )kp! vcn! ugpuq! cpejg!
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Ecuu/-!28!oct|q!3128-!p/!7;32=! kp!vcn!ugpuq!cpejg!ekteqnctg!fgnnc!

Cigp|kc! fgnng! gpvtcvg! 36.7.3124! p/! 320G-! kp! ewk! uk! tkeqpqueg! nc!

rquukdknV_d QV o^PZX[`_N]Rp QV]R__NXRY_R W%VX[Z]_Z QRW P]RQV_Z VY

fgvtc|kqpg-!qxg!ug!pg!tkueqpvtk!n(gukuvgp|c-!kp!ecuq!fk!qokuukqpg!fgnng!

fkejkctc|kqpk! Kxc=! kp! rtgegfgp|c! nc! ekteqnctg! 7.9.3123-! p/! 450G!

eqpugpvkxc!uqnq! nc!rtgugpvc|kqpg!fgnnc! kuvcp|c!fk!tkodqtuq!ck! ugpuk!

fgnn(ctv/! 32! f/ni/u! 65702;;3-! rwtejë! kn! etgfkvq! kp! fgvtc|kqpg! hquug!

ghhgvvkxq*/!

Ug!kn!eqpvtkdwgpvg-!kphcvvk-!pqp!uk!cvvkgpg!cnng!rtguetk|kqpk!hqtocnk!

g!eqpvcdknk!fkuekrnkpcvg!fcnn(qtfkpcogpvq!kpvgtpq-!ê!qpgtg!fgnnq!uvguuq-!

c! htqpvg! fgnnc! eqpvguvc|kqpg! fk! qokuukqpk! q! kttgiqnctkvâ-! hqtpktg!

cfgiwcvc! rtqxc! fgnn(gukuvgp|c! fgnng! eqpfk|kqpk! uquvcp|kcnk! ewk! nc!

pqtocvkxc! eqowpkvctkc! tkeqnngic! n(kpuqtigp|c! fgn! fktkvvq! cnnc!

fgvtc|kqpg/!

Kn! eqpvtkdwgpvg! fgxg! swkpfk! fkoquvtctg! ejg-! kp! swcpvq!

fguvkpcvctkq!fk!vtcpuc|kqpk!eqoogtekcnk-!g!fgdkvqtg!fgnn(Kxc!ê!vkvqnctg!

fgn! fktkvvq! fk! fgvtcttg! n(korquvc-! eqp! wp! ceegtvcogpvq! kp! hcvvq! fc!

rctvg!fgn!ikwfkeg!fk!ogtkvq-!fc!eqorkgtuk!eqp!nc!ncvkvwfkpg!uwiigtkvc!

fcnnc!uvguuc!Eqtvg!fk!ikwuvk|kc!)Ecwuc!E.960;6-!Tgkufqth*/!

26/Pqp!uqpq!uwhhkekgpvk!cnnq!ueqrq!ng!uqng!cxxgpwvg!nkswkfc|kqpk!

rgtkqfkejg-! oc! qeeqttg! cpejg! n(gukdk|kqpg! fgk! tgikuvtk! Kxc! g! fgnng!

tgncvkxg!nkswkfc|kqpk-!fgnng!hcvvwtg!g!fk!qipk!cnvtc!fqewogpvc|kqpg!wvkng!

)Ecuu/-! 7;3203128*/! Pqp! uqpq! uvcvk-! kpxgeg-! tkvgpwvk! gngogpvk!

uwhhkekgpvk! n(kuvcp|c!fk!eqpfqpq!g! nc!fkejkctc|kqpg! kpvgitcvkxc!rgt! nc!

fghkpk|kqpg!fgink!cppk!rtgitguuk!)Ecuu/-!;!pqxgodtg!3127-!p/!33858*/!

Uk!ê!rtgekucvq!cpejg!ejg!nc!uqnc!rtgugp|c!fgnnc!hcvvwtc!cvvkgpg!

cnnc! hcvvkurgekg! qtfkpctkc! kp! ewk! kn! eqpvtkdwgpvg! jc! rtgugpvcvq! ng!

fkejkctc|kqpk!Kxc!vgorguvkxcogpvg!)kp!vcn!ugpuq!Eqtvg!fk!Ikwuvk|kc!WG-!

2²!oct|q!3123-!p/!391-!tkejkcocvc!kp!Ecuu/-!ug|/!6-!p/!433190312;*/!
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#

ER]_NY_Z( ^V f NSSR]XN_Z( ^VN [`]R NY_R]VZ]XRY_R NWWqVY_R]aRY_Z

fgnng!ug|kqpk!wpkvg!fk!swguvc!Eqtvg!)Ecuu/-!ug|/wp/-!p/!2886803127-!

ekv/*-!ejg-!kp!vgoc!fk!K/X/C/-!ck!ugpuk!fgnn(ctv/!66!fgn!f/R/T/!p/!744!fgn!

2;83-! n(kpqvvgorgtcp|c! fgn! eqpvtkdwgpvg! cnn(qddnkiq! fgnnc!

fkejkctc|kqpg! cppwcng! tgpfg! ngikvvkoq! n(ceegtvcogpvq! kpfwvvkxq! fc!

rctvg!fgnn(Whhkekq!.!kn!swcng!rwô!fguwogtg!k!fcvk!rgt!nc!tkequvtw|kqpg!

fgn! iktq! f(chhctk! fgn! eqpvtkdwgpvg! fc! swcnwpswg! gngogpvq! c! uwc!

eqpquegp|c-!kxk!eqortguc!nc!fkejkctc|kqpg!vctfkxcogpvg!rtgugpvcvc!

fc!swguv(wnvkoq!.!g!rtgenwfg!ejg!n(korquvc!xgtucvc!uwink!ceswkuvk!fk!

dgpk! g! ugtxk|k! pgn! rgtkqfq! fgnn(qoguuc! fkejkctc|kqpg! rquuc! guugtg!

fgvtcvvc-! ug! pqp! tkuwnvk! fcnng! fkejkctc|kqpk! rgtkqfkejg-! guugpfq!

kttkngxcpvg! ejg! kn! rcicogpvq! fk! vcnk! korquvg! ukc! gxkpekdkng! fc! cnvtc!

fqewogpvc|kqpg-!kpenwuc!nc!eqpvcdknkvâ!f(kortguc!)Ecuu/-!ug|/!7.6-!31!

igppckq!3127-!p/!2131*/!

27/! Nc! ugpvgp|c! korwipcvc! fgxg-! swkpfk-! guugtg! ecuucvc-! kp!

tgnc|kqpg!cn!oqvkxq!ceeqnvq-!eqp!tkpxkq!cnnc! Eqookuukqpg! vtkdwvctkc!

]RTVZYNWR QRWWq8O]`ccZ( ^RcVZYR QV^_NPPN_N QV ER^PN]N( VY QVaR]^N

eqorquk|kqpg-! ejg! rtqxxgfgtâ! cpejg! uwnng! urgug! fgn! ikwfk|kq! fk!

ngikvvkokvâ/!

R/S/O/!

ceeqinkg! kn! tkeqtuq! rtkpekrcng=! tkigvvc! kn! tkeqtuq! kpekfgpvcng! fgk!

eqpvtkdwgpvk=! ecuuc! nc! ugpvgp|c! korwipcvc! kp! tgnc|kqpg! cn! oqvkxq!

ceeqnvq-! eqp! tkpxkq! cnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng!

QRWWq8O]`ccZ( ^RcVZYR QV^_NPPN_N QV ER^PN]N( P`V QRXNYQN QV

rtqxxgfgtg!cpejg!uwnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

8V ^RY^V QRWWqN]_* -/-!eqooc!2.swcvgt-!fgn!f/R/T/!226!fgn!3113-!fâ!

cvvq!fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq-!

fc! rctvg! fgk! tkeqttgpvk! kpekfgpvcnk( QRWWq`W_R]VZ]R VX[Z]_Z N _V_ZWq! fk!

eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq-!c!pqtoc!fgn!

eqooc!2.dku-!fgnnq!uvguuq!ctv/!2-!ug!fqxwvq!
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49 #

#

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgn!36!igppckq!3133!

Kn!Rtgukfgpvg!

Hgfgtkeq!Uqttgpvkpq!
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