
!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!N!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

Fqvv/! CFTKCPC!FQTQP\Q! .!Rtgukfgpvg!.!
NCXQTQ!CRRCNVQ!
KPVGTOGFKC\KQPG!
OCPQFQRGTC!
$&*#)&'%(!

Fqvv/! CFTKCPQ!RKGTIKQXCPPK!RCVVK! .!Eqpukinkgtg!.!

Fqvv/! IWINKGNOQ!EKPSWG! .!Eqpukinkgtg!.!
Wf/!2201203133!.!EE!

Fqvv/! GNGPC!DQIJGVKEJ! .!Tgn/!Eqpukinkgtg!.!
T/I/P/!4272503131!

Fqvv/! KNGCPC!HGFGNG! .!Eqpukinkgtg!.!
Tgr/!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!42725.3131!rtqrquvq!fc<!

-! fqokeknkcvq! kp! TQOC-! RKC\\C!

ECXQWT! rtguuq! nc! ECPEGNNGTKC! fgnnc! EQTVG! fk!

ECUUC\KQPG-! tcrrtgugpvcvq! g! fkhguq! fcink! cxxqecvk!

=!!

!URC-!kp!rgtuqpc!fgn!ngicng!tcrrtgugpvcpvg!rtq!vgorqtg-!

gngvvkxcogpvg! fqokeknkcvc! kp! ! rtguuq! nq!

uvwfkq! fgnn(cxxqecvq! ! ejg! nc! tcrrtgugpvc! g!

fkhgpfg=!!
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.3.!

cxxgtuq! nc! ugpvgp|c! p/! 59650312;! fgnnc! EQTVG! F(CRRGNNQ! fk!

PCRQNK-!fgrqukvcvc!kn!1;0210312;=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! pqp!

rctvgekrcvc! fgnn(2201203133! fcn! Eqpukinkgtg! Tgncvqtg! Fqvv/! GNGPC!

DQIJGVKEJ/!!

TKNGXCVQ!EJG!

2/!Nc!Eqtvg!fk!crrgnnq!fk!Pcrqnk-!kp!ceeqinkogpvq!fgn!tkeqtuq!rtqrquvq!

fc! u/r/c/-!jc!tkhqtocvq!nc!ugpvgp|c!fgn!Vtkdwpcng!fk!Ucpvc!Octkc!

Ecrwc! Xgvgtg! gf! jc! tkigvvcvq! ng! fqocpfg! rtqrquvg! fc!

!eqp!kn!tkeqtuq!kpvtqfwvvkxq!fgn!ikwfk|kq/!!

3/!Nc!Eqtvg!vgttkvqtkcng!jc!kphcvvk!tkvgpwvq!ejg!fcnn(kuvtwvvqtkc!uxqnvc!pqp!

hquugtq! gogtuk! gngogpvk! fk! rtqxc! c! uquvgipq! fgnn(gukuvgp|c! fk! wpc!

kpvgtrquk|kqpg! hkvvk|kc! fk! ocpqfqrgtc! fgn! ncxqtcvqtg! ejg-! fkrgpfgpvg!

fgnnc!uqekgvâ! u/t/n/-!gtc!cffgvvq!ck!ugtxk|k!fk!rwnk|kc!fk!uvc|kqpk!g!uecnk!

hgttqxkctk/! Nc!Eqtvg! fk!ogtkvq! jc! ceegtvcvq! ejg! cnnc! ! gtcpq! uvcvg!

chhkfcvg!cpejg!ng!rtguvc|kqpk!rtqrgfgwvkejg!g!eqorngogpvctk!cnng!cvvkxkvâ!

fk!ocpwvgp|kqpg!ekenkec!fgk!ecttk!hgttqxkctk!rtguuq!n(qhhkekpc!ogeecpkec!fk!

!g!nc!oqxkogpvc|kqpg!fgk!ecttk!uwk!dkpctk!kpvgtpk!cnn(qhhkekpc!g!

ejg!k!vgepkek!fk! !kpfkxkfwcxcpq!ink!kpvgtxgpvk!pgeguuctk!ogpvtg!kn!

rgtuqpcng! !uvcdknkxc!k!eqorkvk!korctvgpfq!urgekhkejg!fkurquk|kqpk/!

Jc!ceegtvcvq!ejg!kn!rqvgtg!fkuekrnkpctg!gtc!gugtekvcvq!fcnnc! !gf!jc!

quugtxcvq!ejg!nc!ektequvcp|c!ejg!n(cvvkxkvâ!uk!uxqniguug!pgk!ecrcppqpk!fk!

!pqp!gtc!fgekukxc!pgn!ugpuq!fgnn(gukuvgp|c!fk!wpc!kpvgtrquk|kqpg/!

Kp!fghkpkvkxc!nc!Eqtvg!fk!ogtkvq!jc!tkvgpwvq!ejg!pgn!ecuq!urgekhkeq!pqp!

gtcpq! gogtuk! gngogpvk! tcuukewtcpvk! pgn! ugpuq! fgnn(gukuvgp|c! fk! wpq!

ufqrrkcogpvq! fgnng! hwp|kqpk! fcvqtkcnk! )iguvkqpg! cookpkuvtcvkxc! cnnc!

!g!fktg|kqpg!vgepkec!c! *!gf!kp!crrnkec|kqpg!fgnn(ctv/!37;8!

eqf/! ekx/-! jc! guenwuq! ejg! kn! ncxqtcvqtg! cxguug! hqtpkvq! nc! rtqxc! fgnnc!

kpvgtrquk|kqpg!fgpwpekcvc!gf!jc!tkigvvcvq!ng!uwg!fqocpfg/!!

4/!Rgt!nc!ecuuc|kqpg!fgnnc!ugpvgp|c!rtqrqpg!tkeqtuq! !

chhkfcvq!c!wp!!oqvkxq/!Tgukuvg!eqp!eqpvtqtkeqtuq! !u/r/c/!

5/! Xgpkxc! fgrqukvcvc! rtqrquvc! ck! ugpuk! fgnn(ctv/! 491.dku! eqf/rtqe/ekx/-!

tkvwcnogpvg! eqowpkecvc! cnng! rctvk! wpkvcogpvg! cn! fgetgvq! fk! hkuuc|kqpg!

fgnn(cfwpcp|c!kp!ecogtc!fk!eqpukinkq/!

!
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.4.!

EQPUKFGTCVQ!EJG!

-* R\[ Ypb[XR\ Z\aXc\ SX _XR\_`\ `X STSbRT( nPX `T[`X STY [* 1 STYYpP_a* /2,

eqf/rtqe/ekx/!kp!tgnc|kqpg!cink!ctvv/!223-!226!g!227!eqf/rtqe/ekx/!g!cink!ctvv/!

.253 T .3.5 R*R*o \ZT``P STRX`X\[T STYYP ;\_aT SX P]]TYY\ `bYYP RT[`b_P(

`\YYTcPaP _XabPYZT[aT X[ P]]TYY\( STYYpPZZX``X\[T( SP ]P_aT STYYP `\RXTae

pgnnc!ogoqtkc!fkhgpukxc!fgrqukvcvc!kp!rtkoq!itcfq-!fgnnq!ufqrrkcogpvq!

fgnng!pqtocnk!rtgtqicvkxg!fgn!fcvqtg!fk! ncxqtq! kp!ecrq!c!fwg! uqiigvvk-!

YpXZ]_T`P P]]PYaPa_XRT RWT T`T_RXaP X[aT_PZT[aT TS T`RYb`XcPZT[aT YP

iguvkqpg!cookpkuvtcvkxc!) *!g!nc!uqekgvâ!crrcnvcpvg!) *!ejg!

gugtekvc!cpeqtc!kpvgtcogpvg!gf!kp!ocpkgtc!cuuqnwvc!nc!fktg|kqpg!vgepkec!

gf!kn!tgncvkxq!eqpvtqnnq=!

3/!kn!tkeqtuq!rtgugpvc!rnwtkok!oqvkxk!fk!kpcookuukdknkvâ=!

4/!kn!tkeqtuq!ê!kpcookuukdkng!rgtejë!kn!tkeqttgpvg!tkejkcoc!hqtocnogpvg!g!

rtqokuewcogpvg!ng!egpuwtg!eqpvgpwvg!ukc!pgn!p/!4*!ejg!pgn!p/!6*!fgn!rtkoq!

R\ZZP STYYpP_a* /2, R\S*]_\R*RXc*( ZP( `TR\[S\ ^bT`aP ;\_aT( aPYT

oqfcnkvâ! fk! hqtownc|kqpg! tkuwnvc! pqp! tkurgvvquc! fgn! ecpqpg! fgnnc!

urgekhkekvâ!fgn!oqvkxq!cnnqtswcpfq!m!eqog!pgnnc!urgekg!.![TYYpPZQXa\ STYYP

rctvg! ctiqogpvcvkxc!fgn!og||q!fk! korwipc|kqpg-! pqp! tkuwnvk! rquukdkng!

`RX[ST_T YT _PVX\[X ]\`aT P `\`aTV[\ STYYpb[\ \ STYYpPYa_\ cXdX\(

fgvgtokpcpfq!wpc!ukvwc|kqpg!fk!kpguvtkecdkng!rtqokuewkvâ-!vcng!fc!tgpfgtg!

XZ]\``XQXYT Yp\]T_PdX\[T SX X[aT_]_TaPdX\[T T `b``b[dkqpg!fgnng!egpuwtg!

)x/-!kp!rctvkeqnctg-!Ecuu/!p/!84;5!fgn!3121-!Ecuu/!p/!31466!fgn!3119-!Ecuu/!

p/!;581!fgn!3119=!x/!cpejg!Ecuu/!UU/WW/!p/!28;42!fgn!3124*=!

5/!ê! kpcookuukdkng!cnvtguî! kn! tkeqtuq!qxg!uk!fgpwpekc! nc!xkqnc|kqpg!fgink!

ctvv/!226-!227!g!fgnn(ctv/!37;8!eqf/ekx/<!eqttgvvcogpvg!nc!Eqtvg!fk!ogtkvq-!

fcxcpvk!cnnc!swcng!gtc!uvcvc!egpuwtcvc!nc!ugpvgp|c!fk!rtkoq!itcfq!rgt!cxgtg!

gttqpgcogpvg!xcnwvcvq! kn!ocvgtkcng!rtqdcvqtkq!ceswkukvq-!jc!rtqegfwvq!

cnn(gucog! fgnng! gogtigp|g! kuvtwvvqtkg! tkequvtwgpfqng! ugeqpfq! kn! uwq!

rtwfgpvg!crrtg||cogpvq!pgn!eqpvguvq!fgnng!cnngic|kqpk!g!eqpvguvc|kqpk!

fgnng! rctvk=! equî! hcegpfq! pqp! ê! kpeqtuc! kp! cnewpc! fgnng! xkqnc|kqpk!

fgpwpekcvg!cvvguq!ejg-!fc!wp!ecpvq!nc!egpuwtc!tgncvkxc!cnnc!xkqnc|kqpg!g!

hcnuc!crrnkec|kqpg!fgink!ctvv/!226!g!227!eqf/rtqe/ekx/!pqp!rwô!rqtuk!rgt!

wpc!gttqpgc!xcnwvc|kqpg!fgn!ocvgtkcng!kuvtwvvqtkq!eqorkwvc!fcn!ikwfkeg!fk!

ogtkvq-!oc!uqnq!ug!uk!cnngijk!ejg!swguv(wnvkoq!cddkc!rquvq!c!dcug!fgnnc!

fgekukqpg!rtqxg!pqp!fgfqvvg!fcnng!rctvk-!qxxgtq!fkurquvg!f(whhkekq!cn!fk!

hwqtk! fgk! nkokvk! ngicnk-! q! cddkc! fkucvvguq-! xcnwvcpfqng! ugeqpfq! kn! uwq!

rtwfgpvg!crrtg||cogpvq-!fgnng!rtqxg! ngicnk-!qxxgtq!cddkc!eqpukfgtcvq!
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.5.!

eqog! hcegpvk! rkgpc! rtqxc-! tgegrgpfqnk! ugp|c! crrtg||cogpvq! etkvkeq-!

gngogpvk!fk!rtqxc!uqiigvvk!kpxgeg!c!xcnwvc|kqpg!)eht/!Ecuu/!p/!38111!fgn!

3127!g!tgegpvgogpvg!Ecuu/!p/!233;!fgn!312;*=!!

6/!kpqnvtg-!eqog!rkû!xqnvg!rtgekucvq!fc!swguvc!Eqtvg!)Ecuu/!p/!338;;!fgn!

3128=!Ecuu/!p/!8764!fgn!3123*-!kn!xk|kq!fk!qoguuc!rtqpwpekc!ejg!kpvgitc!

wpc!xkqnc|kqpg!fgn!rtkpekrkq!fk!eqttkurqpfgp|c!vtc!ejkguvq!rtqpwpekcvq!

fk! ewk! cnn(ctv/! 223! eqf/rtqe/ekx/-! tkeqttg! swcpfq! xk! ukc! qokuukqpg! fk!

swcnukcuk!fgekukqpg!uw!fk!wp!ecrq!fk!fqocpfc-!kpvgpfgpfquk!rgt!ecrq!fk!

fqocpfc! qipk! tkejkguvc! fgnng! rctvk! fktgvvc! cf! qvvgpgtg! n(cvvwc|kqpg! kp!

eqpetgvq!fk!wpc!xqnqpvâ!fk!ngiig!ejg!ictcpvkuec!wp!dgpg!cnn(cvvqtg!q!cn!

eqpxgpwvq!g-!kp!igpgtg-!qipk!kuvcp|c!ejg!cddkc!wp!eqpvgpwvq!eqpetgvq!

hqtowncvq! kp! eqpenwukqpg! urgekhkec-! uwnnc! swcng! fgxg! guugtg! goguuc!

rtqpwpekc!fk!ceeqinkogpvq!q!fk!tkigvvq-!qrrwtg!uw!wpq!urgekhkeq!oqvkxq!

fk!crrgnnq!)eht/!Ecuu/!p/!22955!fgn!3117=!p/!38498!fgn!3116=!p/!2281!fgn!

3115*=!pqp!ê!eqphkiwtcdkng!nc!xkqnc|kqpg!fgnn(ctv/!223!eqf/rtqe/ekx/!qxg!uk!

cuuwoc!ejg!kn!ikwfkeg!fk!ogtkvq!pqp!cddkc!eqpukfgtcvq!cnewpk!fqewogpvk!

q!ctiqogpvc|kqpk!qrrwtg!hcvvk!ugeqpfctk!fgfqvvk!fcnnc!rctvg-!rqvgpfquk!

kp!vcn!ecuq!tkvgpgtg!kpvgitcvq!kn!xk|kq!fk!ewk!cnn(ctv/!471-!rtkoq!eqooc-!p/!

6!eqf/rtqe/ekx/-!qxg!pg!tkeqttcpq!k!rtguwrrquvk=!

7/!nc!pwqxc!hqtownc|kqpg!fgnn(ctv/!471-!rtkoq!eqooc-!p/!6!eqf/rtqe/ekx/!!

)crrnkecdkng-!ck!ugpuk!fgn!ekv/!ctv/!65-!eq/!4²-!cnng!ugpvgp|g!rwddnkecvg!fcn!

vtgpvgukoq!ikqtpq!uweeguukxq!c!swgnnq!fk!gpvtcvc!kp!xkiqtg!fgnnc!ngiig!fk!

eqpxgtukqpg! fgn! fgetgvq-! ekqê! cnng! ugpvgp|g! rwddnkecvg! fcn! 23/;/23! g-!

swkpfk-! cpejg! cnnc! rtqpwpekc! kp! swguvc! ugfg! korwipcvc*! tgpfg!

fgpwpekcdkng!rgt!ecuuc|kqpg!uqnq!kn!xk|kq!fk!#qoguuq!gucog!ektec!wp!hcvvq!

fgekukxq!rgt!kn!ikwfk|kq!ejg!ê!uvcvq!qiigvvq!fk!fkuewuukqpg!vtc!ng!rctvk#-!

egpuwtc!ejg!pqp!ê!rtqurgvvcvc!fcn!tkeqttgpvg=!!!

8/!swguvc!Eqtvg!jc!ikâ!chhgtocvq!ejg!n(qpgtg!fk!eqpvguvc|kqpg!kp!qtfkpg!

ck!hcvvk!equvkvwvkxk!fgn!fktkvvq!uk!eqqtfkpc!eqp!n(cnngic|kqpg!fgk!ogfgukok!g!

pg! ektequetkxg! nc! ocvgtkc! eqpvtqxgtuc-! gxkfgp|kcpfq! eqp! ejkctg||c! ink!

gngogpvk! kp! eqpvguvc|kqpg! g! swgnnk! rgt! k! swcnk! uwuukuvg! wpc! #tgngxcvkq#!

fgnn(cxxgtuctkq!fcnn(qpgtg!rtqdcvqtkq!)x/!Ecuu/!p/!32186!fgn!3127!g!Ecuu/!

p/!27;81!fgn!3129*=! n(qpgtg!fk!eqpvguvc|kqpg!fgxg!guugtg!eqttgncvq!cnng!

chhgtoc|kqpk!rtgugpvk!pgink!cvvk!fguvkpcvk!c!eqpvgpgtg!ng!cnngic|kqpk!fgnng!

rctvk-! qpfg! eqpugpvktg! cnng! uvguug! g! cn! ikwfkeg! fk! xgtkhkectg!

koogfkcvcogpvg-!uwnnc!dcug!fgnng!eqpvtcrrquvg!cnngic|kqpk!g!fgfw|kqpk-!

swcnk!ukcpq!k!hcvvk!pqp!eqpvguvcvk!g!swgnnk!cpeqtc!eqpvtqxgtuk!)eht/!Ecuu/!p/!
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.6.!

33166! fgn! 3128*-! g! pgn! ecuq! fk! urgekg! kn! tkeqttgpvg-! kp! xkqnc|kqpg! fgn!

rtkpekrkq! fk! urgekhkekvâ! fgk! oqvkxk! fk! tkeqtuq! rgt! ecuuc|kqpg-! pqp! jc!

vtcuetkvvq!kn!eqpvgpwvq!fgn!tkeqtuq!kpvtqfwvvkxq!fgn!ikwfk|kq=!!

9/!kpxgtq-!nc!Eqtvg!fk!ogtkvq!jc!eqttgvvcogpvg!fcvq!cvvq!ejg!n(qpgtg!fk!

rtqxctg! nc! uwdqtfkpc|kqpg! itcxcxc! uwn! ncxqtcvqtg! tkeqttgpvg! g! ejg! kn!

ocpecvq! tciikwpikogpvq!fk!wpc!rtqxc! tcuukewtcpvg! uk! tkxqnvcxc! kp! uwq!

fcppq!ugp|c!rgtekô!ejg!uk!fgvgtokpcuug!wpc!xkqnc|kqpg!fgnng!tgiqng! kp!

vgoc!fk!tkrctvk|kqpg!fgink!qpgtk!rtqdcvqtk/!!

;/!!nc!Eqtvg!fk!ogtkvq!uk!ê!eqphqtocvc!cnnc!ikwtkurtwfgp|c!fk!swguvc!Eqtvg!

ejg! jc! tkrgvwvcogpvg! chhgtocvq! eqog! kp! vgoc! fk! kpvgtogfkc|kqpg! fk!

ocpqfqrgtc-!cn!hkpg!fk!tkvgpgtg!qrgtcpvg!nc!rtguwp|kqpg!fk!ewk!cnn(ctv/!2-!

eqooc! 4-! fgnnc! ngiig! p/! 247;! fgn! 2;71-! qeeqttg! xgtkhkectg! ejg!

n(wvknk||c|kqpg! fc! rctvg! fgnn(! crrcnvcvqtg! fk! og||k! fgnn(! crrcnvcpvg! ukc!

ukipkhkecvkxc!g!pqp!octikpcng-!g!fwpswg!pqp!qeecukqpcng-!pë!vgorqtcpgc-!

pë!ngicvc!cnn(qiigvvq!fgnn(!crrcnvq!)eht/!Ecuu/!p/!5292!fgn!3117-!Ecuu/!p/!

263;3!fgn!3129=!eqp!tkiwctfq!cnnc!uvguuc!uqekgvâ!crrcnvcvtkeg! !u/t/n/-!

eht/!Ecuu/!p/!21645!fgn!3131*=!nc!xcnwvc|kqpg!fk!swguvk!curgvvk!tkgpvtc!pgk!

eqorkvk!fgn!ikwfkeg!fgn!ogtkvq!gf-!rgtvcpvq-!qxg!eqog!pgn!ecuq!kp!gucog!

ug!pg!ukc!fcvq!cfgiwcvcogpvg!eqpvq!pqp!ê!egpuwtcdkng!fcxcpvk!cn!ikwfkeg!

fk!ngikvvkokvâ=!

21/!kp!eqpenwukqpg-!kn!tkeqtuq!xc!fkejkctcvq!kpcookuukdkng!g!ng!urgug!fk!nkvg!

`TVb\[\ XY R_XaT_X\ STYYP `\RR\ZQT[dP STaaPa\ SPYYpP_a* 5- R\S*]_\R*RXc*!

22/!uwuukuvqpq!ng!eqpfk|kqpk!fk!ewk!cnn(ctv/!24-!eqooc!2!swcvgt-!f/R/T/226!

fgn!3113=!

R/!S/!O/!

Nc!Eqtvg!fkejkctc!kpcookuukdkng!kn!tkeqtuq!g!eqpfcppc!nc!tkeqttgpvg!cnnc!

tkhwukqpg! fgnng! urgug! fgn! ikwfk|kq! fk! ngikvvkokvâ-! nkswkfcpfqng! kp! gwtq!

311-11!rgt!gudqtuk!g!kp!gwtq!5/111-11!rgt!eqorgpuk!rtqhguukqpcnk-!qnvtg!

urgug!igpgtcnk!rctk!cn!26!&!g!ceeguuqtk!fk!ngiig/!

!

8X `T[`X STYYpP_a* -/( R\ZZP -.swcvgt-!fgn!f/R/T/!41!ociikq!3113-!p/!226-!

[TY aT`a\ X[a_\S\aa\ SPYYpP_a* -( R\ZZP -3( STYYP YTVVT .0 SXRTZQ_T .,,-.(

p/! 339-! fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

cT_`PZT[a\( SP ]P_aT STYYP _XR\__T[aT( STYYpbYaT_X\_T XZ]\_a\ P aXa\nq!fk!

eqpvtkdwvq!wpkhkecvq-!rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq-!c!pqtoc!fgn!

eqooc!2.dku!fgnnq!uvguuq!ctv/!24-!ug!fqxwvq/!

!
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.7.!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!Uguvc!Ug|kqpg!ekxkng!

fgnnc!Eqtvg!fk!ecuuc|kqpg-!cffî!22!igppckq!3133/!

Kn!Rtgukfgpvg!
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