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rPccX`\ Q\[P_X\s PY R\[a_XQbT[aT* <PX R\[a_\YYX Pba\ZPaXRX T_P( X[UPaaX(

gogtuq! wp! tkuwnvcvq! fkxgtuq! tkurgvvq! c! swgnnq! kpfkecvq! pgnnc!

fkejkctc|kqpg-! uwuukuvgpfq! swkpfk! k! ]_T`b]]\`aX ]T_ YtX[cX\ STYYP

eqowpkec|kqpg! rtgxgpvkxc! cn! eqpvtkdwgpvg/! Kpqnvtg-! uwuukuvgxcpq!

kpegtvg||g! uw! curgvvk! tkngxcpvk! fgnnc! fkejkctc|kqpg/! Nc! ectvgnnc! fk!

rcicogpvq! fgtkxcxc! SPYYP YX^bXSPeX\[T STYYt@H=I T YtX[RT_aTeeP

`\`aP[eXPYT _XRWXPZPaP SPYYtctv/!7-!eqooc!6-!fgnnc!ngiig!p/!323!fgn!

3111-!gogtigxc!ncorcpvg!ikâ!fcnnc!ektequvcp|c!ejg-!cnnc!fcvc!kp!ewk!

kn! twqnq! ê! fkxgpwvq! gugewvkxq! )kn! 3;! igppckq! 311;*-! tkuwnvcxcpq!

rtgugpvcvg![TYYtcppq!3116!fcnnc!uqekgvâ!vtg!fkuvkpvg!fkejkctc|kqpk!fgk!

tgffkvk<! nc! rtkoc-! swgnnc! qtkikpctkc-! kp! fcvc! 41! qvvqdtg! 3117=! nc!
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ngiig!p/!359!fgn!3118-!eqpxgtvkvq!kp!ngiig!p/!42!fgn!3119-!kp!tgnc|kqpg!
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9# #

#

uvcvq!kpfkecvq! !eqog!tgurqpucdkng!guenwukxcogpvg!fgink!

cfgorkogpvk!tgncvkxk!cnnc!uvcorc!gf!cnnc!pqvkhkec!fgnnc!ectvgnnc-!ukeejë!

aPYT `\VVTaa\ [\[ T_P XY _T`]\[`PQXYT STYYtPZZX``X\[T STYYP `aT``P*!

8/!Eqp!kn!ugvvkoq!oqvkxq!fk!korwipc|kqpg!nc!tkeqttgpvg!uk!fwqng!fgnnc!

r\ZT``P( X[`bUUXRXT[aT \ R\[a_PSSXaa\_XP Z\aXcPeX\[T RX_RP b[ UPaa\

eqpvtqxgtuq!g!fgekukxq!rgt!kY VXbSXeX\( X[ _TYPeX\[T PYYtctv/!471-!rtkoq!

eqooc-!p/!1( R*]*R*s* EcT( X[UPaaX( S\cT``T _XaT[T_`X RWT XY ZP[RPa\

ceeqinkogpvq!fgk!xk|k!fgnnc!ectvgnnc!fk!rcicogpvq!pqp!ukc!fgvgtokpcvq!

fc! wpc! qoguuc! fgekukqpg-! cxgpfq! nc! Eqookuukqpg! tgikqpcng!

kornkekvcogpvg! _XVTaaPa\ YtX`aP[eP STYYP _XR\__T[aT( _XR\__T_TQQT(

eqowpswg-! kn! xk|kq! fk! qoguuc-! kpuwhhkekgpvg! q! eqpvtcffkvvqtkc!

oqvkxc|kqpg/!K!swcvvtq!rcuuciik!hqpfcogpvcnk!fgnnc!oqvkxc|kqpg!fgn!

VXbSXRT StP]]TYY\ `P_TQQT_\ STY abaa\ X[R\Z]_T[`XQXYk<!ocpecp|c!fk!

kpegtvg||g! uw! curgvvk! fgnnc! fkejkctc|kqpg=! nc! ogp|kqpg! fk! cnewpg!

ugpvgp|c!fgnnc!Eqtvg!fk!ecuuc|kqpg!ejg!eqphgtogtgddgtq!nc!rquk|kqpg!

fgnnc! Eqookuukqpg! tgikqpcng=! kn! hcvvq! ejg! ! cxtgddg!

c\Y\[aP_XPZT[aT Paa_XQbXa\ YtTRRTST[eP @H=I PYYP R\[`\YXSP[aT7

knngikvvkoc! tgvvkhkec! fgnnc! fkejkctc|kqpg-! kp! swcpvq! cxxgpwvc! hwqtk!

vgtokpg/! Kp! nwqiq! fgnnc! oqvkxc|kqpg-! xk! uctgddgtq! guenwukxcogpvg!

cuugt|kqpk-!rtkxg!fk!ikwuvkhkec|kqpg/!

9/!Kn!rtkoq!oqvkxq!ê!kphqpfcvq/!

9/2/! Kpxgtq-! nc! oqvkxc|kqpg! fgnnc! ugpvgp|c! ê! rtgugpvg-! pqp! uqnq!

itchkecogpvg-!oc!cpejg!pgn!uwq!kpvgitcng!crrctcvq!ctiqogpvcvkxq-!

c! rtguekpfgtg! fcnnc! eqttgvvg||c! fgnnc! uqnw|kqpg! cfqvvcvc/! Kp!

]P_aXR\YP_T( XY VXbSXRT StP]]TYY\( `T]]b_T R\[ b[P `X[aTaXRP

oqvkxc|kqpg-! jc! tkvgpwvq! ejg! nc! uqekgvâ! tkeqttgpvg-! eqpuqnkfcvc-!

cxguug! xqnqpvctkcogpvg! cvvtkdwkvq! cnnc! uqekgvâ! eqpuqnkfcpvg!

! `*_*Y* YtTRRTST[eP STYYt@H=I( [TYYP `bP X[aTV_Xaf( [\[

rqvgpfq! fwpswg! eqorgpuctg! vcng! geegfgp|c! eqp! rtqrtkg! rquk|kqpk!

fgdkvqtkg/!
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;# #

#

;/!Kn!ugeqpfq!Z\aXc\ h P[RWtT``\ X[U\[SPa\*!

;/2/! Kphcvvk-! nc! Eqookuukqpg! tgikqpcng! jc! hqtpkvq! tkurquvc! cnng! fwg!

fqinkcp|g! fgnnc! uqekgvâ/! Kpxgtq-! fc! wp! ncvq-! jc! tkvgpwvq! ejg!

YtTRRTST[eP @H=I STY .,,0 U\``T `aPaP Paa_XQbXaP X[aTV_PYZT[aT PY

R\[`\YXSPa\ UX`RPYT7 SPYYtPYa_q-! eqp! tkhgtkogpvq! cnnc! ocpecvc!

uqvvquetk|kqpg!fgnnc!ectvgnnc!fk!rcicogpvq-!uk!ê!vtcvvcvq!fk!wp!tkigvvq!

kornkekvq-!cxgpfq!nc!Eqookuukqpg!tgikqpcng!gucokpcvq!kn!ogtkvq!fgnnc!

eqpvtqxgtukc-!uwrgtcpfq!fwpswg!ng!swguvkqpk!rtgnkokpctk!fk!ogtkvq/!

Kpqnvtg-!rgt!swguvc!Eqtvg-! kp! vgoc!fk! tkuequukqpg!fgnng! korquvg!uwn!

tgffkvq-!n(qoguuc!uqvvquetk|kqpg!fgnnc!ectvgnnc!fk!rcicogpvq!fc!rctvg!

fgn!hwp|kqpctkq!eqorgvgpvg!pqp!eqorqtvc!n(kpxcnkfkvâ!fgnn(cvvq-!nc!ewk!

gukuvgp|c!pqp!fkrgpfg!vcpvq!fcnn(crrquk|kqpg!fgn!ukiknnq!q!fgn!vkodtq!

q!fk!wpc!uqvvquetk|kqpg!ngiikdkng-!swcpvq!fcn!hcvvq!ejg!vcng!gngogpvq!

ukc! kpgswkxqecdknogpvg! tkhgtkdkng! cnn(qticpq! cookpkuvtcvkxq! vkvqnctg!

fgn!rqvgtg!fk!gogvvgtnq-!vcpvq!rkû!ejg-!c!pqtoc!fgnn(ctv/!36!fgn!f/R/T/!

p/!713!fgn!2;84-!nc!ectvgnnc-!swcng!fqewogpvq!rgt!nc!tkuequukqpg!fgink!

korqtvk! eqpvgpwvk! pgk! twqnk-! fgxg! guugtg! rtgfkurquvc! ugeqpfq!

n(crrqukvq! oqfgnnq! crrtqxcvq! eqp! fgetgvq! okpkuvgtkcng-! ejg! pqp!

rtgxgfg!nc!uqvvquetk|kqpg!fgnn(gucvvqtg-!oc!uqnq!nc!uwc!kpvguvc|kqpg!g!

n(kpfkec|kqpg!fgnnc!ecwucng-!vtcokvg!crrqukvq!pwogtq!fk!eqfkeg!)Ecuu/-!

ug|/!6-!5!fkegodtg!312;-!p/!42716=!Ecuu/-!ug|/!6-!41!fkegodtg!3126-!

p/!37164=!Ecuu/-!ug|/!6-!3;!ciquvq!3129-!p/!323;1*/!

21/Kn! vgt|q! oqvkxq-! tgncvkxq! cnnc! kttgiqnctg! equvkvw|kqpg! fgn!

eqpvtcffkvvqtkq-!ê!kphqpfcvq/!

Kpxgtq-! rgt! swguvc! Eqtvg-! pgn! rtqeguuq! vtkdwvctkq-! nc! vctfkxc!

equvkvw|kqpg!kp!ikwfk|kq!fgnnc!rctvg!tgukuvgpvg!pqp!eqorqtvc!cnewpc!

pwnnkvâ-! uvcpvg! kn! rtkpekrkq! fk! vcuucvkxkvâ! fgnng! tgncvkxg! ecwug-!

fgvgtokpcpfq! uqnvcpvq! nc! fgecfgp|c! fcnnc! hceqnvâ! fk! ejkgfgtg! g!

uxqnigtg! cvvkxkvâ! rtqeguuwcnk! gxgpvwcnogpvg! rtgenwug-! eqp! nc!

eqpugiwgp|c!ejg!guuc!pqp!hc!xgpktg!ogpq!kn!fktkvvq!fgn!tgukuvgpvg!c!
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<# #

#

tkegxgtg! nc! eqowpkec|kqpg! fgnn(wfkgp|c! fk! vtcvvc|kqpg-! c! ogpq! ejg!

pqp!uk!ukc!equvkvwkvq!kp!wp!oqogpvq!uweeguukxq!c!swgnnq!kp!ewk!n(cxxkuq!

ukc! ikâ! uvcvq! kpqnvtcvq! )Ecuu/-! ug|/! 6-! 3;! ociikq! 312;-! p/! 25749=!

Ecuu/-! ug|/! 6-!3! qvvqdtg! 3119-! p/! 35568=!Ecuu/-! ug|/! 6-! 9! qvvqdtg!

3118-!p/!3216;*/!

22/!Kn!swctvq!oqvkxq!ê!hqpfcvq-!eqp!cuuqtdkogpvq!fk!vwvvk!k!tguvcpvk/!

22/2/! Kpxgtq-! k! hcvvk! fk! ecwuc! rquuqpq! guugtg! ukpvgvkecogpvg! equî!

tkcuuwpvk<! nc! uqekgvâ! eqpvtkdwgpvg! jc! rtgugpvcvq! nc! fkejkctc|kqpg!

qtkikpctkc-! swcng! eqpuqnkfcvc-! kn! 41! qvvqdtg! 3117=! nc! rtkoc!

fkejkctc|kqpg! kpvgitcvkxc! kn! 41! pqxgodtg! 3117! g-! nc! ugeqpfc!

fkejkctc|kqpg! kpvgitcvkxc-! kn! 38! ugvvgodtg! 3118/! Guugpfq! rtgugpvg!

b[P TRRTST[eP @H=I STY .,,0( P[[\ ]_TRTST[aT PYYt\]eX\[T ]T_ XY

eqpuqnkfcvq!hkuecng!ejg!ê!fgn!3116-!rgt!kn!vtkgppkq!3116-!3117!g!3118-!

nc! uqekgvâ! eqpuqnkfcvc! jc! kpvguq! wvknk||ctg! vcng! geegfgp|c! rgt! nc!

rtqrtkc! fkejkctc|X\[T STX _TSSXaX ]T_ YtP[[\ .,,1 &Z\STYY\ K[XR\

3117*/!Rgtvcpvq-! nc!uqooc!fk!gwtq!3/311/231-11!ê!uvcvc!wvknk||cvc!

]P_eXPYZT[aT X[ R\Z]T[`PeX\[T r\_Xee\[aPYTs( \``XP R\[ PYa_X T SXcT_`X

a_XQbaX( [TYYtP[[\ .,,1( ]T_ YP `\ZZP SX Tb_\!627/568-11/!Vwvvcxkc-!

rgt! ZT_\ T__\_T ZPaT_XPYT( YtTRRTST[eP @H=I STY .,,0 h `aPaP

X[SXRPaP [TY _XV\ ?D4( _XUT_Xa\( X[cTRT( PY R\[`\YXSPa\ &rTRRTST[eP

StXZ]\`aP _X`bYaP[aT SPYYP ]_TRTST[aT SXRWXP_PeX\[T Paa_XQbXa\ PY

R\[`\YXSPa\s'* BP `\RXTaf Pc_TQQT S\cba\( X[cTRT( X[SXRP_T YP

ogST`XZP TRRTST[eP [TY _XV\ ?D-, &rTRRTST[eP SP baXYXeeP_Ts' STY

ogfgukoq!oqfgnnq/!Ê!ejkctq!ejg-!cxgpfq!kpfkecvq!vcng!geegfgp|c!pgn!

tkiq!IP9-!tgncvkxq!cn!eqpuqnkfcvq-!cwvqocvkecogpvg!vcng!geegfgp|c!ê!

uvcvc! tgegrkvc!pgnnc!fkejkctc|kqpg!fgk! tgffkvk!fk!itwrrq-! oqf/!EPO!

.,,2( PY _XV\ DM 0.( _TRP[aT YT rTRRTST[eT SX XZ]\`aP @_T` ST_XcP[aX

SPYYT ]_TRTST[aX SXRWXP_PeX\[Xs STYYT `\RXTaf R\[`\YXSPag/!Nc!uqekgvâ!

eqpuqnkfcvc! ! pqp! jc! ock! gurwpvq! fcnnc! rtqrtkc!

R\[aPQXYXaf YtTRRTST[eP @H=I SX Tb_\ .*.,,*-.,(,,-! rwtg! ug!
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=# #

#

gttqpgcogpvg!kpfkecvc!pgn!oqfgnnq!wpkeq!3117!UE!cn!tkiq!IP9-!eqog!

cvvtkdwkvc!cn!eqpuqnkfcvq!hkuecng=!nc!uqekgvâ!eqpvtkdwgpvg!jc!wvknk||cvq!

X[ R\Z]T[`PeX\[T YtTRRTST[eP @H=I R\[ PYa_X a_XQbaX ]_\]_X\ [TY R\_`\

STYYtP[[\ .,,1!]T_ YP `\ZZP SX v 1-2*013(,, &RU_* ]PVX[P -1 STY

tkeqtuq!rgt!ecuuc|kqpg*=!nc!eqpuqnkfcpvg-! !u/t/n/-!pqp!jc!ock!

kuetkvvq!pgnnc!rtqrtkc!eqpvcdknkvâ!nc!rtgfgvvc!geegfgp|c!KTGU-!vcpvq!ê!

xgtq!ejg!pqp!pg!jc!hcvvq!cnewp!wuq!kp!eqorgpuc|kqpg!eqp!cnvtk!vtkdwvk=!

kn! nkswkfcvqtg!fk! !jc!fkejkctcvq! kp!crrqukvq!fqewogpvq-! kp!

fcvc!26!ikwipq!311;-!ejg!nc!eqpuqnkfcpvg!pqp!jc!ock!kpvguq!ceswkuktg!

YtTRRTST[eP @H=I SX Tb_\ .*.,,*-.,(,,( X[ ^bP[a\ XY R\[`\YXSPa\

hkuecng! fk! ! u/t/n/! gxkfgp|kcxc! wp! tgffkvq! korqpkdkng!

eqornguukxq! rctk!c! |gtq-! kp! swcpvq! eqorgpucvq! eqp! rgtfkvg! hkuecnk!

rtgitguug=! vcng! geegfgp|c! KTGU! pqp! ê! uvcvc-! pë! rqvgxc! guugtnq-!

qiigvvq!fk!cnewp!wvknk||q!fc!rctvg!fk! -!eqog!tkuwnvcxc!fcnnq!

uweeguukxg! fkejkctc|kqpk! hkuecnk! tgfcvvg! fcnnc! uvguuc! eqpuqnkfcpvg=!

SPYYtX[XeX\ STYYtT`T_RXeX\ UX`RPYT .,,1 YtTRRTST[eP @H=I SX Tb_\

3/311/231-11! ê! ugortg! tkocuvc! kpvgitcnogpvg! fkurqpkdkng! kp! ecrq!

cnnc! =!nc!uvguuc!eqpuqnkfcpvg! !pqp!rtgugpvcxc!

cnewp! tgffkvq! korqpkdkng-! rquugfgpfq! uqnq! tgffkvk! fc! fkxkfgpfk-!

kpvgitcnogpvg!guenwuk!fc!vcuuc|kqpg!ck!ugpuk!fgnng!fkurquk|kqpk!xkigpvg!

tcvkqpg!vgorqtku/!Ê!uvcvc-!swkpfk-!goguuc!kn!34!crtkng!311;!nc!ectvgnnc!

SX ]PVPZT[a\ PX `T[`X STYYtctv/!47.dku!fgn!f/R/T/!p/!711!fgn!2;84-!rgt!

nc! tkuequukqpg! fk! uqoog! kuetkvvg! c! twqnq! c! vkvqnq! fk! KTGU! rgt! gwtq!

2/172/4;8-11/! Nc! uqekgvâ! eqpvtkdwgpvg-! swkpfk-! jc! rtgugpvcvq! nc!

fkejkctc|kqpg! kpvgitcvkxc! kn! 26! ikwipq! 311;! )nc! vgt|c! fkejkctc|kqpg!

kpvgitcvkxc*/!Kp!vcn!oqfq-!ê!uvcvq!kpfkecvq!cn!tkiq!IP21!fgn!oqfgnnq!

b[XR\ .,,2 I; YtXZ]\_a\ SX Tb_\ .*.,,*-.,(,,( ^bPYT rTRRTST[eP SP

baXYXeeP_Ts( X[ R\Z]T[`PeX\[T( T( R\__X`]\[ST[aTZT[aT( PY _XV\ DM0.

fgn! oqfgnnq! EPO! 3117-! tgncvkxq! cnng! geegfgp|g! Ktgu! rtgitguug!

tkegxwvg!fcnnc!uqekgvâ!eqpuqnkfcvc-!wp!korqtvq!rctk!c!|gtq/!Kpqnvtg-!ê!
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43# #

#

`aPaP X[`T_XaP X[SXRPeX\[T STYYtbaXYXee\( [TY .,,1 &SP ]P_aT SX

'( STYYtTRRTST[eP @H=I [TYYP ZX`b_P SX Tb_\ 1-2*013(,, &_XV\

?D3'7 h `aPa\ R\__TaaPZT[aT X[SXRPa\ YtPZZ\[aP_T _T`XSb\ SX STaaP

TRRTST[eP @H=I( SP _X]\_aP_T PYYtP[[\ `bReguukxq-! rctk! cf! gwtq!

2/740*22/(,, &\``XP v .*.,-*-., .!v 1-2*013(,,'*!

23/!Nc!eqornguuc!ukvwc|kqpg!fk!hcvvq-!equvkvwkvc!fcnnc!rtgugp|c!fk!wpc!

fkejkctc|kqpg!qtkikpctkc!fgnnc!uqekgvâ!eqpuqnkfcvc!kp!fcvc!41!qvvqdtg!

3117-! qnvtg! ejg! fc! fwg! fkejkctc|kqpk! kpvgitcvkxg-! nc! rtkoc! fgn! 41!

pqxgodtg! 3117-! g! nc! ugeqpfc! fgn! 38! ugvvgodtg! 3118-! cxtgddgtq!

S\cba\ X[Sb__T YtCigp|kc! fgnng! gpvtcvg! cf! kpxkctg! cnnc! uqekgvâ!

R\[`\YXSPaP XY R*S* rPccX`\ Q\[P_X\s*!

23/2/! Kpxgtq- nc! eqowpkec|kqpg! fk! kttgiqnctkvâ! fgxg! guugtg! kpxkcvc!

SPYYP 8VT[eXP STYYT T[a_PaT [TY RP`\ X[ RbX cX `XP[\ rX[RT_aTeeTs `b

curgvvk!tkngxcpvk!)Ecuu/-!!ug|/!6-!28!fkegodtg!312;-!!p/!44455=!Ecuu/-!

ug|/! 7.6-! 39! ikwipq! 312;-! p/! 2858;=! Ecuu/-! 35! igppckq! 3129-! p/!

2822=!Ecuu/-!23!crtkng!3128-!p/!;574*/!

BtP_a*!47.dku!eqooc!4!f/R/T/!2,,+-53/ ]_TcTST( X[UPaaX( RWT r^bP[S\

fck!eqpvtqnnk!cwvqocvkek!gugiwkvk!gogtig!wp!tkuwnvcvq!fkxgtuq!tkurgvvq!

P ^bTYY\ X[SXRPa\ [TYYP SXRWXP_PeX\[TpYtT`Xa\ STYYP SXRWXP_PeX\[T h

R\Zb[XRPa\ PY R\[a_XQbT[aTp]T_ TcXaP_T YP _TXaT_PeX\[T fk!gttqtk!g!rgt!

R\[`T[aX_T YP _TV\YP_XeePeX\[T STVYX P`]TaaX U\_ZPYXs*!

BtP_a* 2-!eqooc!6-!STYYP YTVVT .-.+.,,, SX`]\[T( ]\X( RWT r]_XZP SX

rtqegfgtg!cnng!kuetk|kqpk!c!twqnq!fgtkxcpvk!fcnnc!nkswkfc|kqpg!fk!vtkdwvk!

tkuwnvcpvk!fc!fkejkctc|kqpk-!swcnqtc!uwuukuvcpq! kpegtvg||g!uw!curgvvk!

_XYTcP[aX STYYP SXRWXP_PeX\[T( YtPZZX[X`a_PeX\[T UX[P[eXP_XP STcT

X[cXaP_T XY R\[a_XQbT[aTpP U\_[X_T X RWXP_XZT[aX [TRT``P_X \ c!rtqfwttg!

k! fqewogpvk! ocpecpvk! gpvtq!wp! vgtokpg! eqpitwq!g! eqowpswg! pqp!

kphgtkqtg!c!vtgpvc!ikqtpk!fcnnP _XRTeX\[T STYYP _XRWXT`aPps* !

N(ctv/! 3-! eqooc! 3-! fgn! f/niu/! 57302;;8! )tkuequukqpg! fgnng! uqoog!

fqxwvg! c! ugiwkvq! fgk! eqpvtqnnk! cwvqocvkek*! fkurqpg-! rqk-! ejg!
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44# #

#

rB%X`R_XeX\[T P _b\Y\ [\[ h T`TVbXaP***`T XY R\[a_XQbT[aT***]_\ccTST P

rcictg!ng!uqoog!fqxwvg///gpvtq!vtgpvc!ikqtpk!fcn!tkegxkogpvq!fgnnc!

eqowpkec|kqpg-!rtgxkuvc!fck! eqook!4!fgk!rtgfgvvk!ctvkeqnk!47.dku!g!

65.dku***s* !

Pqp! fgxg! guugtg! kpxkcvc-! kpxgeg-! nc! eqowpkec|kqpg! fk! kttgiqnctkvâ!

swcpfq!xk!ê!uvcvc!uqnq!qokuukqpg!fgn!xgtucogpvq!fqxwvq!kp!dcug!cnnc!

cwa\YX^bXSPeX\[T STYYtXZ]\`aP &Ecuu/-! ug|/! 6-! 41! ikwipq! 3132-! p/!

29516=!Ecuu/-!37!ugvvgodtg!3128-!p/!33494*-!pë! kp!ecuq!fk!ogtq!

tkvctfq!pgn!xgtucogpvq!)Ecuu/-!21!ikwipq!3126-!p/!23134*/!

Kp!ecuq!fk!qoguuq!q!vctfkxq!xgtucogpvq!pqp!urgvvc-!rqk-!nc!tkfw|kqpg!

fgnYT `P[eX\[X PZZX[X`a_PaXcT PX `T[`X STYYtP_a* . R\ZZP . STY S*YV`*

p/! 573! fgn! 2;;8! )Ecuu/Ekx/-! 7! nwinkq! 3127-! p/! 2486;*-! kp! swcpvq!

YtX[aT_T``Pa\ ]bj( R\Zb[^bT( ]PVP_T( ]T_ T`aX[VbT_T YP ]_TaT`P

hkuecng-!eqp!tkfw|kqpg!fgnnc!ucp|kqpg-!wpc!xqnvc!tkegxwvc! nc!pqvkhkec!

fgnnc!ectvgnnc-!ugortg!ejg!swgnnc!eqowpkec|kqpg!ukc!fqxwvc/!

FT_PYa_\( Y%P_a* -2 STY S*YV`* 03.+-533 ]_TcTST PY R\ZZP / RWT rT[a_\

kn!vgtokpg!rtgxkuvq!rgt!nc!rtqrquk|kqpg!fgn!tkeqtuq-!kn!vtcuitguuqtg!g!

ink!qddnkicvk///rquuqpq!fghkpktg!nc!eqpvtqxgtukc!eqp!kn!rcicogpvq!fk!wp!

korqtvq! rctk! cf! wp! vgt|q! fgnnc!ucp|kqpg! kpfkecvc! g! eqowpswg! pqp!

kphgtkqtg!cf!wp!vgt|q!fgk!okpkok!gfkvvcnk!rtgxkuvk!rgt!ng!xkqnc|kqpk!rkû!

V_PcXs*!

24*DTYYP `]TRXT( T_P TcXST[aT YtT__\_T ZPaT_XPYT X[ RbX T_P X[R\_`P YP

uqekgvâ! eqpuqnkfcvc-! ejg! cxgxc! wvknk||cvq( [TYYtP[[\ .,,1(! ng!

TRRTST[eT _TYPaXcT PYYtP[[\ .,,0 &]P_X PS v .*..,*-.,(,,' rgt! nc!

R\Z]T[`PeX\[T r\_Xee\[aPYTs R\[ PYa_X ]_\]_X a_XQbaX!)rgt!nc!uqooc!fk!

v 1-2*013(,,'-!rcngucpfq!kp!oqfq!ejkctq!kn!rtqrtkq!kpvgpvq!fk!wvknk||q!

rgt`\[PYT SX aPYT TRRTST[eP _TYPaXcP PYYtP[[\ ]_TRTST[aT* FT_aP[a\(

nc!uqekgvâ!eqpuqnkfcvc!pqp!kpvgpfgxc!vtcuhgtktg!ng!rtqrtkg!geegfgp|g!

PYYP R\[`\YXSP[aT( ]T_ YP SXRWXP_PeX\[T STX _TSSXaX STY rV_b]]\s* ;Xj

gogtigxc!kp!oqfq!wpkxqeq!fcnnc!ektequvcp|c!ejg!vcnk!geegfgp|g!pqp!
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45# #

#

uctgddgtq! uvcvg! wvknk||cvg! pë! fcnnc! eqpuqnkfcpvg-! rgt! nc! rtqrtkc!

fkejkctc|kqpg! fgk! tgffkvk-! pë! fcnnc! uvguuc! eqpuqnkfcpvg-! rgt! nc!

fkejkctc|kqpg! fgk! tgffkvk! fgn! itwrrq=! kphcvvk-! nc! eqpuqnkfcpvg!

!pqp!jc!ock!kuetkvvq!pgnnc!rtqrtkc!eqpvcdknkvâ!vcng!geegfgp|c!

KTGU!g-!uqrtcvvwvvq-! kn!eqpuqnkfcvq!hkuecng!fk! !gxkfgp|kcxc!

wp!tgffkvq!korqpkdkng!eqornguukxq!rctk!c!|gtq-!kp!swcpvq!eqorgpucvq!

eqp!rgtfkvg!hkuecnk!rtgitguug!vcpvq!eqp!tkhgtkogpvq!c!ug!uvguuc!swcpvq!

cnnc! eqpuqnkfcvc! /! Kpqnvtg-! nc! uvguuc! eqpuqnkfcpvg!

!pqp!rtgugpvcxc!cnewp!tgffkvq!korqpkdkng-!rquugfgpfq!uqnq!

tgffkvk!fc!fkxkfgpfk-! kpvgitcnogpvg!guenwuk!fcnnc!vcuuc|kqpg! kp!dcug!

cYYP [\_ZPaXcP PYYtT]\RP cXVT[aT*!

25/! Vtcvvcpfquk-! swkpfk-! fk! wp! tgikog! korqukvkxq! cuuck! eqornguuq-!

swcng! ê! swgnnq! fgn! eqpuqnkfcvq! pc|kqpcng-! ejg! uqtig! c! ugiwkvq!

STYYtT`T_RXeX\ STY SX_Xaa\ SX \]eX\[T SX RbX PYYtctv/!228!fgn!f/R/T/!p/!;28!

fgn!2;97-!g-!uqrtcvvwvvq!guugpfq!kp!rtgugp|c!fk!wpc!fkejkctc|kqpg!fgk!

tgfSXaX \_XVX[P_XP STYYP R\[a_XQbT[aT( ]T_ YtP[[\ .,,1( ]_T`T[aPaP XY

41!qvvqdtg!3117-!oc!ceeqorcipcvc!fc!fwg!uweeguukxg!fkejkctc|kqpk!

kpvgitcvkxg-! nc! rtkoc! fgn! 41! pqxgodtg! 3117-! g! nc! ugeqpfc! fgn! 38!

ugvvgodtg! 3118-! ugp|c! xqngt! eqpukfgtctg! qxxkcogpvg! nc! vgt|c!

fkejkctc|kqpg!kpvgitcvkxc!rtgugpvcvc!fqrq!nc!tkeg|kqpg!fgnnc!ectvgnnc!

fk! rcicogpvq-! cX T_P Yt\QQYXV\ STYYP 8VT[eXP fk! ghhgvvwctg! nc!

R\Zb[XRPeX\[T STYYtPccX`\ SX X__TV\YP_Xaf PYYP `\RXTaf R\[`\YXSPaP( X[

^bP[a\( PYYtT`Xa\ STY R\[a_\YY\ Pba\ZPaXeePa\( [T T_P! fgtkxcvq! wp!

tkuwnvcvq!fkxgtuq!fcn!eqpvgpwvq!fgnnc!fkejkctc|kqpg/!Kp!tgcnvâ-!fgn!vwvvq!

R\__TaaPZT[aT YP `\RXTaf PcTcP baXYXeePa\ [TYYtP[[\ .,,1 YtTRRTST[eP

UX`RPYT _TYPaXcP PYYtP[[\ .,,0( ]_\RTST[S\ PS b[P R\Z]T[`PeX\[T

qtk||qpvcng! eqp! cnvtk! vtkdwvk/! Pqp! xk! gtc! uvcvq-! fwpswg-! cnewp!

vtcuhgtkogpvq!fk!vcng!geegfgp|c!cn!eqpuqnkfcvq-!ejg!pqp!cxgxc!cnewpc!

pgeguukvâ! cxgpfq! fkejkctcvq! tgffkvk! rctk! c! |gtq-! cvvtcxgtuq! nc!

eqorgpuc|kqpg!eqp!rgtfkvg!rtgitguug/!
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46# #

#

Bt8VT[eXP( a_PaaP[S\`X SX R\[`\YXSPa\( PcTcP YP ]\``XQXYXaf fk!

eqpquegtg!ng!fkejkctc|kqpk!fgk!tgffkvk!ukc!fgnnc!eqpuqnkfcvc!ejg!fgnnc!

eqpuqnkfcpvg-!ukeejë!cxtgddg!rqvwvq!eqortgpfgtg!koogfkcvcogpvg!

YP ]\_aPaP STYYtT__\_T ZT_PZT[aT ZPaT_XPYT R\ZZT``\ SPYYP

R\[`\YXSPaP RWT PcTcP baXYXeePa\ YT TRRTST[eP STYYtP[[\ ]_TRTfgpvg-!

X[ ]P_aT( ]T_ YP R\Z]T[`PeX\[T r\_Xee\[aPYTs7 T_P S\cT_\`\( ^bX[SX(

urgekg! fkpcp|k! cnnc! fkejkctc|kqpg! fgn! eqpuqnkfcvq! eqp! tgffkvk! rctk! c!

|gtq-!eqog!rwtg!fkpcp|k!cnnc!fkejkctc|kqpg!fgnnc!eqpuqnkfcpvg!rwtg!

]P_X P eT_\ ]T_ T``T_T YtPaaXc\ R\`aXabXa\ `\nq!fc!fkxkfgpfk-!ejkgfgtg!

ng! pgeguuctkg! kphqtoc|kqpk! cnnc! eqpuqnkfcvc! cvvtcxgtuq! nc!

R\Zb[XRPeX\[T STYYtPccX`\ SX X__TV\YP_Xaf*!

26/! Rgtcnvtq-! rgt! swguvc! Eqtvg-! kp! vgoc! fk! fkuekrnkpc! hkuecng! fgn!

eqpuqnkfcvq! pc|kqpcng-! nc! uqekgvâ! eqpvtqnncpvg! Eqtvg-! ejg! gugtekvk-!

eqpikwpvcogpvg! cnng! eqpvtqnncvg-! n(qr|kqpg! rgt! nc! fkejkctc|kqpg! g!

vcuuc|kqpg!fgk!tgffkvk!fgn!itwrrq!fk!kortgug!ck!ugpuk!fgink!ctvv/!228!

g! 229! V/W/K/T/! g! eqoogvvc-! kp! ugfg! fk! eqorknc|kqpg! fgnnc!

fkejkctc|kqpg!swcng!eqpuqnkfcpvg-!gttqtk! hqtocnk!pgnn(kpfkec|kqpg!fgk!

fcvk! pgeguuctk! cnnc! fgvgtokpc|kqpg! fgnn(korquvc! )eqp! rctvkeqnctg!

tkiwctfq! cnnc! eqorknc|kqpg! fgn! swcftq! #EE#! ck! hkpk! fgnn(wvknk||q! fgk!

etgfkvk! vtcuhgtkvk!cnnc! vcuuc|kqpg! fk!itwrrq*-! rwô!ugortg!gogpfctg!

vcng!fkejkctc|kqpg-!vtcvvcpfquk!fk!fkejkctc|kqpg!fk!uekgp|c!)Ecuu/-!ug|/!

6-!5!oct|q!3131-!p/!7127*/!

Wp! wnvgtkqtg! cxcnnq! cnnc! vguk! uqrtc! gurquvc! ek! rgtxkgpg! fc! cnvtc!

rtqpwpekc! fk! swguvc! Eqtvg-! tkhgtkvc! cf! wpc! hcvvkurgekg! nkokvtqhc! c!

^bTYYP X[ T`PZT( \``XP PYYtP_a* 0/.vgt!f/R/T/!p/!713!fgn!2;84!)Eguukqpg!

STYYT TRRTST[eT [TYYtPZQXa\ STY V_b]]\'( X[ QP`T PYYP ^bPYT YP

rquukdknkvâ! fk! tgvvkhkec! fgnng! qokuukqpk! q! fgink! gttqtk! fkejkctcvkxk!

uwuukuvg! cpejg! rgt! swgnnk! eqooguuk! pgnnc! eqorknc|kqpg! fgnnc!

fkejkctc|kqpg!fgn!eqpuqnkfcvq!)Oqfgnnq!EPO*-!equvkvwgpfq!cpRWtT``P(

kp! swcpvq! fkejkctc|kqpg! fgk! tgffkvk-! wpc! fkejkctc|kqpg! fk! uekgp|c=!
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rgtvcpvq-!vcng!rquukdknkvâ!fk!tgvvkhkec!fgxg!guugtg!chhgtocvc!cpejg!eqp!

_XVbP_S\ PYYtT__\[TP X[SXRPeX\[T STYYtXZ]\_a\ STYYtTRRTST[eP rRTSbaPs

[TYYtPZQXa\ STY V_b]]\ [TY _XV\ ;D -2 )geegfgp|c! fk! korquvc!

tkuwnvcpvg!fcnnc!rtgegfgpvg!fkejkctc|kqpg!eqorgpucvc!pgn!Oqf/!H35*-!

cp|kejë!pgn!tkiq!EP31!)etgfkvq!egfwvq*!g!cnnc!eqpugiwgpvg!gttqpgc!

qoguuc!gxkfgp|kc|kqpg-!pgn!swcftq!EM-!fgn!eguukqpctkq!fgnnc!uvguuc!

TRRTST[eP T STYYtXZ]\_a\ RTSba\ &Ecuu/-!ug|/!6-!23!ociikq!3132-!p/!

2361;*/! Kp! fqvvtkpc-! uk! ê! uquvgpwvq! ejg! eqp! nc! encwuqnc! fk! tkugtxc!

R\[aT[baP [TYYtP_aXR\Y\ --4 STY JbX_ &rNg! geegfgp|g! fk! korquvc!

tkrqtvcvg! c! pwqxq! tgncvkxg! cink! uvguuk! gugtek|k! rquuqpq! guugtg!

wvknk||cvg!fcnnc!uqekgvâ!q!gpvg!eqpvtqnncpvg!q!cnvgtpcvkxcogpvg!fcnng!

`\RXTaf RbX R\Z]Ta\[\* HT`aP UT_ZP YtP]]YXRPQXYXaf STYYT SX`]\`XeX\[X

SX RbX PYYtP_aXR\Y\ 0/.vgt!fgn!f/R/T/!p/!2,. STY -53/s'( XY YTVX`YPa\_T WP

c\Yba\ R\[`T[aX_T PYYtXZ]_T`T ]P_aTRX]P[aX PY R\[`\YXSPa\ SX

ZP[aT[T_T YtbYaT_X\_T ]\``XQXYXaf SX a_P`UT_XZT[a\ STYYT TRRTST[eT SX

XZ]\`aP PZZT``P X[ cXP \_SX[P_XP SPYYtP_a* 0/.vgt-!ejg!uk!chhkcpec!cnnc!

rtqegfwtc!urgekhkec!rtgxkuvc!rgt!kn!vtcuhgtkogpvq!fgnng!geegfgp|g!fk!

XZ]\`aP a_P YT `\YT XZ]_T`T ]P_aTRX]P[aX PY R\[`\YXSPa\ UX`RPYT* BtP_a*

54.vgt( PY `TR\[S\ R\ZZP( `aPQXYX`RT RWT r[TX R\[U_\[aX

STYYtPZZX[X`a_PeX\[T UX[P[eXP_XP YP RT``X\[T STYYT TRRTST[eT h

ghhkeceg! c! eqpSXeX\[T RWT YtT[aT \ `\RXTaf RTST[aT X[SXRWX [TYYP

fkejkctc|kqpg!fk!guvtgok!fgk!uqiigvvk!eguukqpctk!g!ink!korqtvk!egfwvk!c!

RXP`Rb[\ SX T``X r* FT_aP[a\( XY a_P`UT_XZT[a\ STYYT TRRTST[eT PX `T[`X

STYYtP_aXR\Y\ 0/.vgt! tkejkgfg! kn! hqtocng! tkurgvvq! fgnnc! rctvkeqnctg!

]_\RTSb_P _XRWXT`aP SP aPYT [\_ZP T( X[ ]P_aXR\YP_T( STYYt\QQYXV\ SX

eqowpkectg! nc! eguukqpg! fgnng! geegfgp|g! pgn! swcftq! EM! fgnnc!

fkejkctc|kqpg! fgk! tgffkvk-! cpejg! ug! tkiwctfc! uqiigvvk! tkgpvtcpvk! pgn!

]T_XZTa_\ STY R\[`\YXSPZT[a\( [\[RWg YtbaXYXee\ STYYg!geegfgp|g!fk!

korquvc!tkuwnvcpvk!fcn!oqfgnnq!EPO!kp!eqorgpuc|kqpg=!ekô!kp!swcpvq!

^bT`atbYaXZP `X R\[`XST_P( P aPYT UX[T( PY ]P_X STYYT PYa_T `\RXTaf
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eqpuqnkfcvg/! BP UPaaX`]TRXT STYYP rRT``X\[Ts STYYT TRRTST[eT STYYT

XZ]\`aT [TYYtPZQXa\ STY V_b]]\( Td P_a*!54.vgt!f/R/T/!p/!713!fgn!2;84-!!

ê-!fwpswg-!cwvqpqoc!g!fkxgtuc-!qnvtg!ejg!eqorngogpvctg-!tkurgvvq!c!

^bTYYP STYYP rPaa_XQbeX\[Ts STYYT TRRTST[eT @H=I PY R\[`\YXSPa\

UX`RPYT( SX RbX PYYtP_a* --4( `TR\[S\ R\ZZP( S*F*H* [* 5-3 STY -5427

aP[a\ h cT_\ RWT YtP_aXeqnq!229!fgn!Vwkt!pqp!hc!ock!tkhgtkogpvq!cnnc!

rRT``X\[Ts STYYT TRRTST[eT( ZP T`RYb`XcPZT[aT PYYP ]\``XQXYXaf SX

rbaXYXee\ SX r STYYT `aT``T SP ]P_aT STYYP `\RXTaf R\[a_\YYP[aT \

cnvgtpcvkxcogpvg!fgnng!uqekgvâ!eqorgvqpq=!!nq!uvguuq!Oqfgnnq!wpkeq!

3117! UE-! cn! _XV\ ?D4( _TRP YP SXRXab_P sTRRTST[eP SX XZ]\`aP

_X`bYaP[aT SPYYP ]_TRTST[aT SXRWXP_PeX\[T Paa_XQbXaP PY R\[`\YXSPa\s(

ogpvtg! kn!swcftq!TM!fgn!ogfgukoq!Oqfgnnq!3117!UE-! tgncvkxq!cnnc!

rRT``X\[T STYYT TRRTST[eT STYYt@H=I [TYYtPZQXa\ STY V_b]]\s(

fkuekrnkpc!ng!eguukqpk!fk!geegfgp|g!fk!etgfkvq!kphtc!itwrrq!ghhgvvwcvc!

PX `T[`X STYYtP_aXR\Y\ 0/.vgt!fgn!f/R/T/!p/!213!fgn!2;84/!Pgnnc!urgekg!

aPYT TUUTaaXc\ baXYXee\ [\[ cth `aPa\ SP ]P_aT STYYP R\[`\YXSP[aT*!

-2* @ _T`aP[aX Z\aXcX `\[\ P``\_QXaX( X[ cX_ak STYYtPRR\Vnkogpvq! fgn!

swctvq!oqvkxq/!

28/!Nc!ugpvgp|c! korwipcvc!fgxg-!swkpfk-!guugtg!ecuucvc-!oc-!pqp!

guugpfq!pgeguuctk!wnvgtkqtk!ceegtvcogpvk!fk!hcvvq-!nc!eqpvtqxgtukc!rwô!

T``T_T STRX`P [TY ZT_Xa\( PX `T[`X STYYtctv/! 495! e/r/e/-! eqp!

YtPRR\VYXZT[a\ STY _XR\_`\ \_XVX[Ptkq!fgnnc!uqekgvâ!eqpvtkdwgpvg-!ejg!

pqp!jc!tkegxwvq!nc!pgeguuctkc!eqowpkec|kqpg!fk!kttgiqnctkvâ-!ck!ugpuk!

fgn!eqodkpcvq!fkurquvq!fgink!ctvkeqnk!47.dku!fgn!f/R/T/!p/!711!fgn!2;84!

T STYYtctv/!7-!swkpvq!eqooc-!fgnnc!ngiig!p/!323!fgn!3111/!

27/!Ng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ!xcppq!rquvg-!rgt!kn!rtkpekrkq!

fgnnc! uqeeqodgp|c-! c! ectkeq! fgnnc! Cigp|kc! fgnng! gpvtcvg-! g! uk!

nkswkfcpq!eqog!fc!fkurqukvkxq/!

Fgxqpq! guugtg-! kpxgeg-! eqorgpucvg! ng! urgug! vtc! nc! uqekgvâ! gf!

! u/r/c/-! kp! swcpvq! eqp! tkhgtkogpvq! c! ^bT`atbYaXZP-! kn!

F
ir
m

a
to

D
a

:
C

IR
IL

L
O

E
T

T
O

R
E

E
m

e
ss

o
D

a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
8
9

e
7

a
c
3

9
3
e

b
6

7
1

6
9
7

6
e

3
4

5
9
2

6
0

1
a

f7
5

-
F

ir
m

a
to

D
a

:
P

U
R

P
O

N
A

T
A

L
IA

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
2
3

5
c2

b
6

8
0

d
6
0

3
e

e
3

e
b
d

5
d

4
e

4
6
b

3
5

3
9

6

F
ir
m

a
to

D
a

:
D

'O
R

A
Z

IO
L

U
IG

I
E

m
e

s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

6
d
d

c
0
0

8
1

9
3

e
0
e

f7
2
7
c
fc

4
8

5
cd

6
0

8
c1

0
a

Numero registro generale 5865/2013

Numero sezionale 109/2022

Numero di raccolta generale 4238/2022

Data pubblicazione 09/02/2022

(omissis)



49# #

#

ikwfkeg! fk! rtkog! ewtg! jc! fkejkctcvq! nc! ectgp|c! fk! ngikvvkoc|kqpg!

]P``XcP STYYtCigpvg! fgnnc! tkuequukqpg-! eqp! tkhgtkogpvq! urgekhkeq! cn!

ZT_Xa\ STYYP ]_TaT`P XZ]\`XaXcP TS PYYtPaaXcXaf ]_TRTST[aT cnnc!

eqpugipc! fgn! twqnq-! ugp|c! ejg! vcng! ecrq! fgnnc! fgekukqpg! ukc! uvcvq!

korwipcvq!fcnnc!uqekgvâ!eqpvtkdwgpvg-!eqp!hqtoc|kqpg!fgn!ikwfkecvq!

kpvgtpq!uwnnc!swguvkqpg/!

R/S/O/!

ceeqinkg!kn!swctvq!oqvkxq!fk!tkeqtuq=!tkigvvc!kn!rtkoq-!kn!ugeqpfq!gf!kn!

vgt|q! oqvkxq! fk! tkeqtuq=! fkejkctc! cuuqtdkvk! k! tguvcpvk=! ecuuc! nc!

ugpvgp|c!korwipcvc-!kp!tgnc|kqpg!cn!oqvkxq!ceeqnvq!g-!fgekfgpfq!pgn!

ogtkvq-!ceeqinkg!kn!tkeqtuq!qtkikpctkq!fgnnc!eqpvtkdwgpvg/!

;\[SP[[P YtCigp|kc!fgnng!gpvtcvg!cn!tkodqtuq!kp!hcxqtg!fgnnc!uqekgvâ!

fgnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ-!ejg!uk!nkswkfcpq!kp!eqornguukxk!

gwtq!8/111-11-!qnvtg!gwtq!311!rgt!gudqtuk-!qnvtg!Kxc!g!erc-!qnvtg!urgug!

igpgtcnk!pgnnc!okuwtc!hqthgvvctkc!fgn!26&/!

Eqorgpuc! ng! urgug! fgn! ikwfk|kq! fk! ngikvvkokvâ! vtc! nc! uqekgvâ! gf!

!u/r/c/!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgn!37!igppckq!3133!

Kn!Eqpukinkgtg!Guvgpuqtg!

BbXVX <tE_PeX\!

Kn!Rtgukfgpvg!

Gvvqtg!Ektknnq!
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