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L?PCHG? JNCGM; =COCE?!

!

=`^a`deT WT!

!

?ee`cX =\c\]]`! ) IcXd\WX_eX )! HZZXee`6W`aa\T

\^a`d\i\`_X CeT]\T)ITXd\

<Tdd\ X ^TZZ\`cTi\`_X

WT V`_ZfTZ]\`

K`UXceT =cfV\ee\! ) =`_d\Z]\XcX )! K*A*G* -5-,+.,-0

;_WcX\_T A\fW\VXa\Xec`! ) =`_d\Z]\XcX )! =c`_*

K`d\eT >y;_Z\`]X]]T! ) =`_d\Z]\XcX )! == u -,+.+.,..

Ef\Z\ >yHcTi\`! ) =`_d\Z]\XcX KX]*)! !

!

[T ac`_f_V\Te` ]T dXZfX_eX!

!

,.&(+$+2$!

!

df] c\V`cd` \dVc\ee` T] _* -5-,+.,-0 K*A* ac`a`de` WT!

;ZX_i\T WX]]X X_ecTeX( \_ aXcd`_T WX] >\cXee`cX ac` eX^a`cX(

cTaacXdX_eTeT X W\YXdT WT]]%;gg`VTefcT >\decXeefT]X WX]]` LeTe` X

acXdd` \ Vf\ fYY\V\ W`^\V\]\T \_ K`^T( T]]T O\T WX\ I`ce`Z[Xd\ _* -.!

u 2,)/22+.4+ u !

V`_ec`!
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!

d*a*T*( \_ aXcd`_T WX] ]XZT]X cTaacXdX_eT_eX ac` eX^a`cX(

cTaacXdX_eTeT X W\YXdT( T_V[X W\dZ\f_eT^X_eX ecT ]`c`( WT]]y;gg*

X WT]]y;gg* ( Z\fdeT ac`VfcT daXV\T]X \_

VT]VX T] V`_ec`c\V`cd`( X]Xee\gT^X_eX W`^\V\]\TeT acXdd` \] ]`c` defW\`(

\_ !

!

%)/.42/2,)/22+.4+%2,)/22+.4+ ,.),*+.4'-+%!

TggXcd` ]T dX_eX_iT WX]]T =`^^\dd\`_X ec\UfeTc\T cXZ\`_T]X WX]

I\X^`_eX( _* 4-+-+.,-.( WXa`d\eTeT \] .3 _`gX^UcX .,-.*!

NW\eT ]T cX]Ti\`_X dg`]eT _X]]T VT^XcT W\ V`_d\Z]\` WX] -, YXUUcT\`

.,.. WT] =`_d\Z]\XcX Ef\Z\ >%HcTi\`* !

TKNGXCVQ!EJG<!

2/Swguvc!Eqtvg-!eqp!ugpvgp|c!fgrqukvcvc! kn!34!ugvvgodtg!3115-!p/!

2;291-!ceeqinkgxc!kn!tkeqtuq!rgt!ecuuc|kqpg!rtgugpvcvq!fcnnc! !

u/r/c/!cxxgtuq!nc!ugpvgp|c!fgnnc!Eqookuukqpg!vtkdwvctkc!tgikqpcng!fgn!

Rkgoqpvg! )p/! 503112-! fgrqukvcvc! kn! 25! hgddtckq! 3112*-! ejg! cxgxc!

TVV`]e` ]yTaaX]]` ac`a`de` WT]]yCigp|kc! fgnng! gpvtcvg! cxxgtuq! nc!

ugpvgp|c! fgnnc! Eqookuukqpg! vtkdwvctkc! rtqxkpekcng! fk! Ewpgq! )p/!

280403111!fgn!;!oct|q!3111*-!ejg!cxgxc!ceeqnvq!kn!tkeqtuq!rtgugpvcvq!

WT]]T ( aXc ]yT__` -553( V`_ec` \] d\]X_i\`.tkhkwv` WX]]y;ZX_i\T

fgnng!gpvtcvg!uwnnc!kuvcp|c!fk!tkodqtuq!rtgugpvcvc!kn!33!igppckq!2;;;-!

aXc ]yXcc`_XT c\eX_feT T]]T Y`_eX aTc\ T] 1$ WX\ W\g\WX_W\ Xc`ZTe\ T]]T

rtqrtkc!eqpvtqnncpvg!vqvcnkvctkc! !DX-!ukc!c!vkvqnq!

fk!fkuvtkdw|kqpg!fk!wvknk!ukc!c!vkvqnq!fk!ociikqtc|kqpg!fk!eqpiwcinkq-!ck!

dX_d\ WX]]yctv/!21-!rctcitchq!3-!ngvv/!c-!uwd!k-!fgnnc!Eqpxgp|kqpg!vtc!

]yCeT]\T X \ ITXd\ <Tdd\ de\af]TeT T Ey;\T \] -4 ^TZZ\` -55,( cTe\Y\VTeT X

tguc! gugewvkxc! kp! Kvcnkc! eqp! nc! ngiig! 37! nwinkq! 2;;4-! p/! 416/! Kp!
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rctvkeqnctg-! swguvc! Eqtvg! tkigvvcxc! kn! tkeqtuq! rgt! ecuuc|kqpg! fgnnc!

uqekgvâ!eqp!tkhgtkogpvq!cn!fktkvvq!cn!tkodqtuq!fgnnc!tkvgpwvc!cnnc!hqpvg!

`aXcTeT df\ W\g\WX_W\( \_ bfT_e` ]yctv/!8/3/!fgnnc!Fktgvvkxc!ocftg.hkinkc!

);105460EGG*!rtgxkuvq!fcnnc!eqpxgp|kqpX df]]y\^a`ce` WX\ W\g\WX_W\

gtqicvk!kp!hcxqtg!fgnnc!uqekgvâ!eqpvtqnncpvg( V`_dX_e\gT ]yTaa]\VTi\`_X

fgnnc! Eqpxgp|kqpg-! ejg! vcuucxc! k! fkxkfgpfk! fkuvtkdwkvk! cnnc! uqekgvâ!

Qncpfgug!pgnnc!okuwtc!fgn!6&/!Cn!eqpvtctkq-!ceeqinkgxc!kn!tkeqtuq!rgt!

ecuuc|kqpg!kp!tgnc|kqpg!cn!fktkvvq!cn!tkodqtuq!fgnng!tkvgpwvg!qrgtcvg!

uwnnc! ociikqtc|kqpg! fk! eqpiwcinkq-! tkpxkcpfq! nc! eqpvtqxgtukc! cnnc!

Eqookuukqpg!vtkdwvctkc!tgikqpcng!fgn!Rkgoqpvg-!uwn!rtguwrrquvq!ejg!

kn!fktkvvq!cn!tkodqtuq!fgnnc!tkvgpwvc!qrgtcvc!uwnnc!uqooc!eqttkurquvc!

fcnnc!eqpvtkdwgpvg!c!vkvqnq!fk!ociikqtc|kqpg!fk!eqpiwcinkq!equvkvwkxc!

tkvgpwvc!cnnc!hqpvg-!kp!eqpvtcuvq!eqp!kn!fkxkgvq!fk!ewk!c]]yctv/!6/2!fgnnc!

Fktgvvkxc!;105460EGG!g!pqp!gtc!kurktcvq!cnnc!hkpcnkvâ!fk!uqrrtkogtg!q!

cvvgpwctg!nc!fqrrkc!korquk|kqpg!geqpqokec!fgk!fkxkfgpfk/!Pë!rqvgxc!

ec`gTcX Taa]\VTi\`_X ]T WXc`ZT acXg\deT WT]]yctv/!8/3!fgnnc!ogfgukoc!

fktgvvkxc/!

3/! Nc! Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgn! Rkgoqpvg-! fqrq! nc!

rtqpwpekc! fgnnc! Eqtvg!fk! ikwuvk|kc!WG-!ug|/! KX-!35!ikwipq!3121-!p/!

449-!cfkvc!ck!ugpuk!fg]]yTce* .23 WX] McTeeTe` N?( c\ZXeeTgT ]yTaaX]]`

WX]]y;ZX_i\T WX]]X X_ecTeX( ]\^\eTeT^X_eX T]]T ^TZZ\`cTi\`_X WT

V`_ZfTZ]\`( W\V[\TcT_W` \] W\c\ee` T] c\^U`cd` WX]]y\^a`deT `aXcTeT

pgnnc!ociikqtc|kqpg!fk!eqpiwcinkq=! hgtoq!tguvcpfq! kn!ikwfkecvq!uwn!

fkpkgiq!W\ c\^U`cd` WX]]y\^a`deT gXcdTeT df\ W\g\WX_W\*!

/* ;ggXcd` eT]X dX_eX_iT ac`a`_X c\V`cd` aXc VTddTi\`_X ]yCigp|kc!

fgnng!gpvtcvg/!

5/! Tgukuvg! eqp! eqpvtqtkeqtuq! nc! uqekgvâ-! rtqrqpgpfq! cpejg! tkeqtuq!

kpekfgpvcng!g!fgrqukvcpfq!ogoqtkc!uetkvvc/!

F
ir
m

a
to

D
a

:
C

IR
IL

L
O

E
T

T
O

R
E

E
m

e
ss

o
D

a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
8
9

e
7

a
c
3

9
3
e

b
6

7
1

6
9
7

6
e

3
4

5
9
2

6
0

1
a

f7
5

-
F

ir
m

a
to

D
a

:
P

U
R

P
O

N
A

T
A

L
IA

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
2
3

5
c2

b
6

8
0

d
6
0

3
e

e
3

e
b
d

5
d

4
e

4
6
b

3
5

3
9

6

Numero registro generale 1910/2014

Numero sezionale 522/2022

Numero di raccolta generale 5154/2022

Data pubblicazione 16/02/2022



7# #

#

6/Nc! uqekgvâ! jc! rtqxxgfwvq! cnnc! tkpqvkhkec|kqpg! fgn! eqpvtqtkeqtuq-!

V`_eX_X_eX \] c\V`cd` \_V\WX_eT]X( acXdd` ]y;gg`VTefcT AX_XcT]X WX]]`

Uvcvq!kp!fcvc!32!fkegodtg!3132/!!

!

EQPUKFGTCVQ!EJG<!

2/Cp|kvwvvq-! uk! tkngxc! ejg! tkvwcnogpvg! nc! uqekgvâ! eqpvtqtkeqttgpvg-!

tkeqttgpvg! kpekfgpvcng-! jc! rtqxxgfwvq! c! pqvkhkectg! pwqxcogpvg! kn!

V`_ec`c\V`cd` acXdd` ]y;gg`VTefcT AX_XcT]X WX]]` LeTe`( ^X_ecX

`c\Z\_Tc\T^X_eX eT]X Tee` ac`VXddfT]X XcT deTe` _`e\Y\VTe` T]]y;ZX_i\T

fgnng! gpvtcvg-! pgnnc! uwc! ugfg! fk!

/!

;gX_W` acXdX_eTe` c\V`cd` aXc VTddTi\`_X ]y;ZX_i\T WX]]X X_ecTeX(

W\YXdT WT]]y;gg`VTefcT WX]]` deTe`( XW \g\ X]Xee\gT^X_eX W`^\V\]\TeT( l

ejkctq!ejg!kn!eqpvtqtkeqtuq-!eqpvgpgpvg!kn!tkeqtuq!kpekfgpvcng-!fqxgxc!

nî!guugtg!pqvkhkecvq-!g!pqp!rtguuq!nc!ugfg!fgnnc!Cigp|kc!fgnng!gpvtcvg!

)Ecuu/-! ug|/! wp/-! 3;! qvvqdtg! 3118-! p/! 33752=! Ecuu/-! ug|/wp/-! 25!

hgddtckq!3117-!p/!4227*/!

Vtcvvcuk!fk!pwnnkvâ!tgncvkxc-!ejg!rwô!guugtg!ucpcvc!eqp!nc!tkppqxc|kqpg!

fgnnc!pqvkhkec|kqpg-! eqog!tkvgpwvq!fc!swguvc!Eqtvg! eqp!tkhgtkogpvq!

cnnc!pqvkhkec!fgn!eqpvtqtkeqtuq-!ghhgvvwcvc!rtguuq!fqokeknkq! kpgucvvq-!

oc!rwt!ugortg!tkhgtkdkng!cnnc!rctvg!)Ecuu/-!ug|/3-!3;!igppckq!3115-!

p/!2777*-!gf!cpejg!eqp!nc!tkppqxc|kqpg!urqpvcpgc!fgnnc!pqvkhkec|kqpg!

)Ecuu/-! ug|/! wp/-! 34! hgddtckq! 3132-! p/! 5956*-! ugp|c! kn! nkokvg!

vgorqtcng!fk!ewk!cnnc!rtqpwpekc!fk!swguvc!Eqtvg!c!ug|kqpk!wpkvg-!26!

nwinkq! 3127-! p/! 256;5-! ejg! tkiwctfc! uqnq! nc! pqvkhkec|kqpg! fk! cvvk!

rtqeguuwcnk!pqp!cpfcvc!c!dwqp!hkpg/!

3/=`_ \] ac\^` ^`e\g` W\ c\V`cd` ac\_V\aT]X ]y;ZX_i\T WX]]X X_ecTeX

fgWfVX ]T vg\`]Ti\`_X X YT]dT Taa]\VTi\`_X WXZ]\ Tce\V`]\ .23 M@N?7 1

p/!2!g!8!p/!3!fgnnc!Fktgvvkxc!;105460EGG=!21!rctt/!2-!3-!4!g!35!rct/!4!
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Eqpxgp|kqpg!Kvcnkc.Rcguk!Dcuuk!eqpvtq!ng!fqrrkg!korquk|kqpk!tcvkhkecvc!

eqp! ngiig!37! nwinkq!2;;4-! p/!416=!216! f/R/T/!p/!;28!fgn!2;97-! kp!

cX]Ti\`_X T]]yctv/!471-!rtkoq!eqooc-!p/!/( V*a*V*w*!Owqxgpfq!fcnnc!

ugpvgp|c! fgnnc! Eqtvg! fk! ikwuvk|kc! fgn! 35! ikwipq! 3121-! p/! 449-!

]y;ZX_i\T c\]XgT V[X ]T Eqookuukqpg! tgikqpcng! pqp! jc! ghhgvvwcvq!

]yT_T]\d\ V[X ]X XcT deTeT c\V[\XdeT( `dd\T ug! kn! tkodqtuq! fgnnc!

ociikqtc|kqpg!fk!eqpiwcinkq!rtgxkuvq!fcnnc!Eqpxgp|kqpg!equvkvwkuug!

f_T vc\_f_V\T d\deX^Te\VTw WX]]yCookpkuvtc|kqpg!kvcnkcpc!cnnc!rctvg!fk!

igvvkvq! equvkvwkvc! fcnnc! ociikqtc|kqpg! fk! eqpiwcinkq! kp! ecuq! fk!

xgtucogpvq! fk! fkxkfgpfk! fc! wpc! uqekgvâ! kvcnkcpc! cf! wpc! uqekgvâ!

qncpfgug/! Cn! eqpvtctkq-! kn! ikwfkeg! fgn! tkpxkq! uk! uctgddg! nkokvcvq! c!

fkejkctctg!fk!pqp!rqvgtg!ejg!wpkhqtoctuk!cn!rtkpekrkq!chhgtocvq!fcnnc!

ugpvgp|c! p/! 2;29103115! fgnnc! Eqtvg! fk! ecuuc|kqpg/! Kpqnvtg-!

gxkfgp|kcxc! ejg! kn! tkodqtuq! fgnnc! ociikqtc|kqpg! fk! eqpiwcinkq-!

acXg\de` WT]]yctv/! 21-! rctcitchq! 4-! fgnnc! Eqpxgp|kqpg-! pqp!

tcrrtgugpvcxc!wpc!tkpwpekc!ukuvgocvkec!fgn!Hkueq!kvcnkcpq!cn!igvvkvq-!

oc!tkocpgxc!wp!ogeecpkuoq!rwtcogpvg!hkuecng!g!pqp!uk!vtcuhqtocxc!

kp! wpc! fkuvtkdw|kqpg! fk! fkxkfgpfk/! Gtc! pgeguuctkq-! kphcvvk-! rgt! nc!

tguvkvw|kqpg!fgnnc!ociikqtc|kqpg!fk!eqpiwcinkq!cnnc!uqekgvâ!qncpfgug-!

ejg!swguvc!cxguug!fkoquvtcvq!fk!guugtg!nc!dgpghkekctkc!ghhgvvkxc!fgk!

fkxkfgpfk! gtqicvk! fcnnc! uqekgvâ! kvcnkcpc! g! ejg! cxguug! fgvgpwvq! fc!

cnogpq! 23! oguk! rtkoc! fgnnc! fgnkdgtc! fk! fkuvtkdw|kqpg! fk! fkxkfgpfk!

cnogpq!kn!61&!fgn!ecrkvcng!fgnnc!uqekgvâ!gtqicpvg/!Kn!tkodqtuq!fgnnc!

ociikqtc|kqpg!fk!eqpiwcinkq!pqp!equvkvwkxc!wpc!hqtoc!fk!rcicogpvq!

fk! wnvgtkqtk! fkxkfgpfk-! ukeejë! gtc! fgn! vwvvq! guvtcpgq! cnnc! uhgtc! fk!

Taa]\VTi\`_X WX] vW\g\Xe` W\ c\eX_feX T]]T Y`_eXw W\ Vf\ T]]yTce*!6-!p/!2-!

fgnnc!fktgvvkxc/!Pqp!uk!cpfcxc!equî!c!eqnrktg!wp!tgpfkogpvq!fktgvvq!

fgnng! c|kqpk! fgnnc! uqekgvâ! hkinkc! rquugfwvg! pgnnc! uqekgvâ! ocftg/! Nc!

Eqtvg!fk!ikwuvk|kc!cxgxc!tkvgpwvq!ejg!kn!tkodqtuq!fgnnc!ociikqtc|kqpg!

fk! eqpiwcinkq! pqp! gtc! eqnngicvq! cf! wpc! tkvgpwvc! cnnc! hqpvg! uwk!
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fkxkfgpfk/! Nc! ociikqtc|kqpg! fc! eqpiwcinkq! pqp! equvkvwkxc! wp!

tgpfkogpvq!fc!vkvqnk-!oc!tcrrtgugpvcxc!uqnq!wp!ogeecpkuoq!hkuecng!

fk!vwvgnc!fgn!fkxkfgpfq!fcnnc!fqrrkc!korquk|kqpg!geqpqokec/!

4/!Eqp!kn!ugeqpfq!oqvkxq!fk!tkeqtuq!rtkpekrcng!nc!tkeqttgpvg!ncogpvc!

]T vg\`]Ti\`_X X YT]dT Taa]\VTi\`_X WXZ]\ Tce\V`]\ .23 M@N?7 1 _* - X 3

p/!3!fgnnc!Fktgvvkxc!;105460EGG=!21!rctcitchk!2-!3-!4!g!35=!rct/!4!

Eqpxgp|kqpg!Kvcnkc.Rcguk!Dcuuk!eqpvtq!ng!fqrrkg!korquk|kqpk!tcvkhkecvc!

eqp! ngiig!37! nwinkq!2;;4-! p/!416=!216! f/R/T/!p/!;28!fgn!2;97-! kp!

cX]Ti\`_X T]]yctv/! 471-! rtkoq! eqooc-! p/! /( V*a*V*w* ET dX_eX_iT

dTcXUUX XccTeT T_V[X d`ee` \] ac`Y\]` WX]]yXgX_efT]X _TefcT W\

fkuvtkdw|kqpg! fk! fkxkfgpfk! fc! cvvtkdwktg! cn! tkodqtuq! fgnnc!

ociikqtc|kqpg!fk!eqpiwcinkq/!Kn!ikwfkeg!fgn!tkpxkq!pqp!jc!qrgtcvq!ng!

xgtkhkejg!tkejkguvg!fcnnc!Eqtvg!fk!ikwuvk|kc/!Ug-!kphcvvk-!uk!eqphkiwtc!kn!

tkodqtuq!fgnnc!ociikqtc|kqpg!fk!eqpiwcinkq!eqog!wpc!fkuvtkdw|kqpg!

fgnnc!rctvg!fgk!fkxkfgpfk!fgnnc!uqekgvâ!hkinkc!ejg-!cnvtkogpvk-!uctgddgtq!

uvcvk! cuuqtdkvk! fcn! rcicogpvq! fk! vcng! korquvc-! nc! tkvgpwvc!

eqpxgp|kqpcng! crrnkecvc! uw! vcng! fkuvtkdw|kqpg! uctgddg! eqphqtog! cn!

eqodkpcvq! fkurquvq! fgink! ctvv/! 6-! p/! 2! g! 8! p/! 3! fgnnc! Fktgvvkxc/! Nc!

tkvgpwvc-! kp! vcn! ecuq-! equvkvwktgddg! wpc! tkvgpwvc! cnnc! hqpvg! ck! ugpuk!

WX]]yctv/!6-!p/!2-!fgnnc!Fktgvvkxc!ocftg.hkinkc-!oc!uctgddg!crrnkecvc!kp!

wp!eqpvguvq!pqtocvkxq!)swgnnq!fgnnc!eqpxgp|kqpg*!cvvq!cf!gxkvctg!ejg!

guuc! uk! vtcfwec! kp! wpc! W`aa\T \^a`d\i\`_X* EyTaa]\VTi\`_X WX]]T

c\eX_feT dTcXUUX T]]`cT T^^XddT WT]]yctv/!8!p/!3!fgnnc!Fktgvvkxc!ejg!

hc! ucnxg! ng! eqpxgp|kqpk! dkncvgtcnk-! ejg! rtgxgfcpq! ukuvgok! fk!

gnkokpc|kqpg! fgnnc! fqrrkc! korquk|kqpg! kpvgtpc|kqpcng/! Fc! wp! ncvq-!

\_YTee\( ]yT]\bf`ec! fgnnc! tkvgpwvc! ê! fk! nkxgnnq! rctvkeqnctogpvg! dcuuq!

&1$'7 X WT]]yT]ec`( T_V[X ]y\^a`ce` WX]]T eTddTi\`_X V`dm d`aa`ceTeT

fcnnc!uqekgvâ!ocftg!qncpfgug!ê!fc!swguvc!kpvgitcnogpvg!fgfwekdkng!

_X\ V`_Yc`_e\ WX]]T ac`ac\T T^^\_\decTi\`_X Y\dVT]X( T\ dX_d\ WX]]yctv/!

35-!rctcitchq!4-!fgnnc!Eqpxgp|kqpg/!
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;# #

#

4/!K!oqvkxk-!rtkoq!g!ugeqpfq-!ejg!xcppq!eqpikwpvcogpvg!gucokpcvk!

rgt!tcikqpk!fk!uvtgvvc!eqppguukqpg-!uqpq!kphqpfcvk/!

4/2/!Xcppq!ukpvgvkecogpvg!tkrqtvcvk! k! hcvvk!fk!ecwuc=! kn!26!fkegodtg!

2;;8! nc! uqekgvâ! ! u/r/c/! gtqicxc! kp! hcxqtg! fgnnc! rtqrtkc!

eqpvtqnncpvg!vqvcnkvctkc!Hgttgtq!Kpvgtpcvkqpcn!DX-!eqp!ugfg!pgk!Rcguk!

<Tdd\ ]y\^a`ce` V`^a]Xdd\g` W\ Xfc` -,/*,-0*31.(15( W\ Vf\ Xfc`

4;/148/27;-51-! c! vkvqnq! fk! fkuvtkdw|kqpk! fk! wvknk! c! vkvqnq! fk!

ociikqtc|kqpg!fk!eqpiwcinkq=!ukc!uwink!wvknk!fkuvtkdwkvk!kp!hcxqtg!fgnnc!

uqekgvâ!ocftg!ejg!uwnnc!uqooc!eqttkurquvc!c!vkvqnq!fk!ociikqtc|kqpg!

fk!eqpiwcinkq-!ugortg!kp!hcxqtg!fgnnc!uqekgvâ!ocftg-!nc!eqpvtkdwgpvg!

`aXcTgT X gXcdTgT T]]yGtctkq!nc!tkvgpwvc!cnnc!hqpvg!rctk!cn!6&-!rgt!wp!

\^a`ce` V`^a]Xdd\g` W\ Xfc` 1*0.-*4.5(,4( T\ dX_d\ WX]]yctv/! 21-!

rctcitchq!3-!ngvvgtc!c*-!uwd!rctcitchq)k*!fgnnc!Eqpxgp|kqpg!ecT ]yCeT]\T

X \ ITXd\ <Tdd\ de\af]TeT T]]yCkc!kn!29!ociikq!2;;1-!tcvkhkecvc!g!tguc!

gugewvkxc!kp!Kvcnkc!eqp!nc!ngiig!37!nwinkq!2;;4-!p/!416/!Nc!uqekgvâ!kp!

WTeT .0 Z\fZ_` -554( c\eX_X_W` W\ TgXcX W\c\ee` T]]yTaa]\VTi\`_X WX]

cXZ\^X W\ XdX_i\`_X &WT]]T c\eX_feT' acXg\de` WT]]yctv/!38.dku-!rtkoq!

eqooc-! f/R/T/! p/! 711! fgn! 2;84-! jc! kpqnvtce` T]]yCookpkuvtcvqtg!

Y\_T_i\Tc\T ]y\deT_iT g`]eT TW!qvvgpgtg!kn!tkodqtuq!fk!vcng!tkvgpwvc-!ukc!

uwnng!uqoog!fkuvtkdwkvg!c!vkvqnq!fk!wvknk-!ukc!uwnng!uqoog!eqttkurquvg!

c! vkvqnq! fk! ociikqtc|kqpg! fk! eqpiwcinkq/! Kn! oqvkxq! fk! tkeqtuq! rgt!

VTddTi\`_X ]yCigp|kc! fgnng! gpvtcvg! cvvkgpg-! qxxkcogpvg-!

XdV]fd\gT^X_eX T]]ykpuwuukuvgp|c!fgn!fktkvvq!cn!tkodqtuq!fc!rctvg!fgnnc!

uqekgvâ!eqp!tkhgtkogpvq!cnng!uqoog!fkuvtkdwkvg!cnnc!uqekgvâ!ocftg!c!

vkvqnq!fk!ociikqtc|kqpg!fk!eqpiwcinkq-!kp!swcpvq!kn!fktkvvq!cn!tkodqtuq!

fgnnc!tkvgpwvc!rtcvkecvc!uwk!fkxkfgpfk!eqttkurquvk!cnnc!uqekgvâ!ocftg!ê!

uvcvq!guenwuq!eqp!ugpvgp|c!fk!swguvc!Eqtvg!p/!2;29103115/!

5/!IXc V`^acX_WXcX \] d\Z_\Y\VTe` X ]T a`ceTeT WX]]T v^TZZ\`cTi\`_X

WT V`_ZfTZ]\`w l _XVXddTc\` ^X_i\`_TcX ]T _`c^Te\gT WX]]yXa`VT( \_
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<# #

#

vgoc! fk! vcuuc|kqpg! fgk! fkxkfgpfk! fkuvtkdwkvk! ck! uqek-! rtkoc! fgnng!

oqfkhkejg!cn!VWKT-!kp!xkiqtg!fcn!2²!igppckq!3125/!

0*-* EyCtv/!25!fgn!f/R/T/!p/!;28!fgn!2;97-!kp!xkiqtg!fcn!35!oct|q!2;;6!

cn! 2;! igppckq! 2;;9! )etgfkvq! fk! korquvc! rgt! ink! wvknk! fkuvtkdwkvk! fc!

d`V\Xej XW X_e\'( acXgXWX vdX T]]T Y`c^Ti\`_X WX] cXWW\vq!eqornguukxq!

eqpeqttqpq! wvknk! fkuvtkdwkvk! kp! swcnukcuk! hqtoc! g! uqvvq! swcnukcuk!

fgpqokpc|kqpg!fcnng!uqekgvâ!q!fcink!gpvk!kpfkecvk!cnng!ngvvgtg!c*!g!d*!

WX] V`^^T -( WX]]yctv/!98-!cn!eqpvtkdwgpvg!ê!cvvtkdwkvq!wp!etgfkvq!fk!

\^a`deT aTc\ T 5+-2 WX]]yT^^`_eTcX!WXZ]\ fe\]\ deXdd\w*!

Rgtvcpvq-!eqog!uk!gurqttâ! kp!ugiwkvq-!cn!hkpg!fk!gxkvctg!wpc!fqrrkc!

vcuuc|kqpg! kp!ecrq!ck!uqek!ejg!tkegxgxcpq! k!fkxkfgpfk-! kn! ngikuncvqtg!

TgXgT `aeTe` aXc \] c\V`_`dV\^X_e` W\ f_ VcXW\e` Wy\^a`deT \_ YTg`cX

fgk!uqek!dgpghkekctk!fgk!fkxkfgpfk/!

0*.* Eyctv/!216!fgn!f/R/T/!p/!;28!fgn!2;97-!kp!xkiqtg!fcn!2²!igppckq!

-544 d\_` T] -5 ZX__T\` -554 &^TZZ\`cTi\`_X WX]]y\^a`deT T e\e`]` W\

V`_ZfTZ]\`' W\da`_X V[X vdX ]T d`^^T W\dec\Uf\eT T\ d`V\ `

aTceXV\aT_e\ df]]yfe\]X WX]]yXdXcV\i\`( W\^\_f\eT fgnnc!rctvg!cuugipcvc!

cnng!c|kqpk!fk!tkurctokq!cn!rqtvcvqtg-!ê!uwrgtkqtg!cn!75&!fgn!tgffkvq!

fkejkctcvq-! cn! nqtfq! fgnng! rgtfkvg! tkrqtvcvg! fc! rtgegfgpvk! gugtek|k-!

]y\^a`deT l Tf^X_eTeT W\ f_ \^a`ce` aTc\ T 5+-2 WX]]T W\YYXcX_iTw* ;]

ugeqpfq!eqooc!uk!rtgxgfg-!a`\( V[X vug!xgpiqpq!fkuvtkdwkvg!uqoog!

rtgngxcvg! fc! tkugtxg! q! cnvtk! hqpfk! hqtocvk! eqp! wvknk! q! rtqxgpvk! pqp!

Tdd`ZZXeeTeX T]]y\^a`deT T WXV`ccXcX WT]]yXdXcV\i\` \_ V`cd` T]]T WTeT

fgn!2²!W\VX^UcX -54/( ]y\^a`deT W`gfeT aXc ]yXdXcV\i\` _X] bfT]X _X

ê!uvcvc!fgnkdgtcvc!nc!fkuvtkdw|kqpg!ê!cwogpvcvc!fk!wp!korqtvq!rctk!c!

;027!fgn! tgncvkxq!cooqpvctg-!fkokpwkvq!fgnnc!rctvg!cuugipcvc!cnng!

Ti\`_\ W\ c\daTc^\` T] a`ceTe`cXw*!

6/! Rgt! swcpvq! cvvkgpg! cnnc! vcuuc|kqpg! uw\ vW\g\WX_W\w(! fwpswg-! ! kp!

rtgegfgp|c-! nc! fkuekrnkpc! tkuwnvcxc! hqpfcvc! uwn! oqfgnnq!

WX]]y\^afeTi\`_X( V[X acXgXWXgT ]T eTddTi\`_X \_ g\T WXY\_\e\gT
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=# #

#

WX]]yfe\]X( _`_ _X] ^`^X_e` WX]]T dfT v^TefcTi\`_Xw( W\cXeeT^X_eX \_

ecrq!cnnc!uqekgvâ!ejg!nq!cxgxc!rtqfqvvq-!oc!uqnq!uweeguukxcogpvg-!

_X] ^`^X_e` WX]]T dfT vW\dec\Ufi\`_Xw( \_ VTa` T] d`V\` vaXcV\a\X_eXw*

Nc! vcuuc|kqpg! cnnc! uqekgvâ! uk! eqphkiwtcxc-! fwpswg-! swcng! ogtc!

vT_e\V\aTi\`_X Y\_T_i\Tc\Tw WX] WXY\_\e\g` acX]\Xg` Ktrgh!ejg!cxxgpkxc-!

kpxgeg-! kp! ecrq! ck! uqek-! ogfkcpvg! kn! tkeqpquekogpvq! fk! wp! etgfkvq!

Wy\^a`deT W\ T^^`_eTcX aTc\ T]]X \^a`deX T_e\V\aTeX WT]]T d`V\Xej*

IXceT_e`( \] d\deX^T WX] VcXW\e` Wy\^a`deT cX_WXgT W\ YTee` _XfecT]X

nc! vcuuc|kqpg!fgn! tgffkvq! kp!ecrq!cnnc!uqekgvâ!pgnnc!okuwtc! kp!ewk! kn!

ogfgukoq!xgpkxc!fkuvtkdwkvq!ck!uqek-!rtgxgfgpfquk!kn!tkeqpquekogpvq!

T bfXde\ f]e\^\ W\ f_T V\YcT T e\e`]` W\ VcXW\e` Wy\^a`deT CcaXY \_ ^\dfcT

vcng!rgt!ewk-!qxg!uqoocvq!cn!fkxkfgpfq!fkuvtkdwkvq-!kn!xcnqtg!tkuwnvcpvg!

Xbf\gT]XgT T]]yfe\]X W\dec\Uf\e` WT]]T d`V\Xej T] ]`cW` WX]]yCcaXZ* C_ ecn!

^`W` d\ ac`WfVXgT ]yXYYXee` W\ _XfecT]\iiTcX( d`ee` \] ac`Y\]`

XV`_`^\V`( \] acX]\Xg` ZcTgT_eX df]]T d`V\Xej* IXc eT]X cTZ\`_X( ]yCcaXZ

itcxcpvg!uwnng!uqekgvâ!gtc!eqpukfgtcvc!eqog!wp!vtkdwvq!pqp!fghkpkvkxq-!

quukc!eqog!wpc!hqtoc!fk!cpvkekrc|kqpg!fgnnc!vcuuc|kqpg!fk!wpc!rctvg!

fgn!tgffkvq!eqornguukxq!fgnnc!rgtuqpc!hkukec!)swgnnq!fgtkxcpvg!fcnnc!

aTceXV\aTi\`_X T]]y\^acXdT d`V\XeTc\T'* MT]X eTddTi\`_X W\gX_\gT a`\

wp!rtgnkgxq!fghkpkvkxq!uqnq!kp!ugfg!fk!Ktrgh-!swkpfk!pgn!oqogpvq!kp!ewk!

kn! uqekq-! xgtq! vkvqnctg! fgnnc! ocpkhguvc|kqpg! tgffkvwcng! uqvvqrquvc!

rtgnkgxq-!xgpkxc!eqnrkvq!pgn!uwq!tgffkvq!eqornguukxq/!

Eqp! kn!f/niu/!23!fkegodtg!3114-!p/!455-!rgtô-!uk!ê!cddcpfqpcvq! kn!

^`WX]]` WX]]y\^afeTi\`_X V`_ \] V`_dXZfX_eX aTddTZZ\` T] ^`WX]]`

WX]]yXdV]fd\`_X( \_ UTdX T] swcng!ink!wvknk!uqekgvctk!xgpiqpq!vcuucvk!uqnq!

kp! ecrq! cnnc! uqekgvâ! ejg! nk! jc! rtqfqvvk-! ogpvtg! uqpq! hkuecnogpvg!

kttkngxcpvk! kp! ecrq! ck! uqek! ejg! nk! jcppq! tkegxwvk-! cpejg! ug! fgvvc!

tkngxcp|c!pqp!ê!vqvcng-!oc!uqnq!rgt!kn!;6&!)nc!rgtegpvwcng!ê!owvcvc!

pgn!eqtuq!fgink!cppk*/!
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43# #

#

Nc! eqpegpvtc|kqpg! fgnnc! vcuuc|kqpg! fgink! wvknk! uqekgvctk! kp! ecrq!

guenwukxcogpvg! cnnc! uqekgvâ! ejg! nk! rtqfweg! jc! cxwvq! eqog! fktgvvc!

V`_dXZfX_iT ]yX]\^\_Ti\`_X WX] d\deX^T WX] VcXW\e` Wy\^a`deT &aXc \

d`V\' df\ W\g\WX_W\ W\dec\Uf\e\ X ]x\_ec`Wfi\`_X aXc ]X d`ekgvâ! fk! wpc!

rct|kcng! gugp|kqpg! rgt! ng! rnwuxcngp|g! tgcnk||cvg! tgncvkxcogpvg! cf!

c|kqpk!q!swqvg!fk!rctvgekrc|kqpg!kp!uqekgvâ!qf!gpvk!cxgpvk!fgvgtokpcvk!

tgswkukvk!)Rgz!gz!ctv/!98!f/R/T/!;2802;97*/!

2* Ey\de\efe` WX]]T ^TZZ\`cTi\`_X WT V`_ZfTZ]\`( d`ce` V`_ ]yctv/! 3!

fgnnc! ngiig! 36! pqxgodtg! 2;94-! p/! 45;-! kp! xkiqtg! fcn! 2²! igppckq!

-54/( l a`\ V`_Y]f\e` _X]]yctv/!216!fgn!f/R/T/!p/!;28!fgn!2;97-!gf!ê!

uvcvq!uweeguukxcogpvg!cdtqicvq!c!fgeqttgtg!fcn!2;;9!c!ugiwkvq!fgn!

f/niu/!p/!578!fgn!2;;8!)Ecuu/-!ug|/!6-!39!ikwipq!3132-!p/!29472*/!

ET cTe\` WX]]y\de\efe` XcT bfX]]T W\ W\dV\a]\_TcX \] cTaa`ce` ecT ]X \^a`deX

aTZTeX WT]]T d`V\Xej XW \] VcXW\e` Wy\^a`deT daXeeT_eX T\ d`V\( T] Y\_X

fk! gxkvctg! q! fk! cvvgpwctg! nc! fqrrkc! korquk|kqpg-! rgt! ink! uvguuk-! c!

rtguekpfgtg!swkpfk!fcnnc!ektequvcp|c!ejg!k!uqek!rgtegvvqtk!fgk!fkxkfgpfk!

TgXddXc` dXWX ]XZT]X \_ CeT]\T ` T]]yXdeXc`*!

3* N_T g`]eT V[\Tc\e\ \ cTaa`ce\ ecT \] VcXW\e` Wy\^a`deT daXeeT_eX T\

uqek!kp!tgnc|kqpg!ck!fkxkfgpfk!gtqicvk!kp!nqtq!hcxqtg!fcnnc!uqekgvâ!g!nc!

ociikqtc|kqpg!fc!eqpiwcinkq-!rtgxkuvc!rtqrtkq!rgt!eqpvgorgtctg!ink!

kpvgtguuk! fgnnc! uqekgvâ! g! fgk! uqek-! fgxqpq! guugtg! gucokpcvg! ng!

fkurquk|kqpk! uwnnc!fkuvtkdw|kqpg!fgk!fkxkfgpfk!g!fgnnc! ociikqtc|kqpg!

fc!eqpiwcinkq!tgncvkxg!cnnc!Fktgvvkxc!ocftg.hkinkc!gf!cnnc!Eqpxgp|kqpg!

Kvcnkc.Rcguk!Dcuuk/!

3*-* Eyctv/! 38-! eqook! 2! g! 4! fgn! f/R/T/! p/! 2,, WX] -53/( T]]yXa`VT

xkigpvg-! rtgxgfg6 vZ]\ fe\]\ \_ bfT]d\Td\ Y`c^T X d`ee` bfT]d\Td\

WX_`^\_Ti\`_X W\dec\Uf\e\ WT]]X d`V\Xej aXc Ti\`_\td`_` d`ZZXee\ TW

wpc! tkvgpwvc! c! vkvqnq! fk! ceeqpvq! fgn! 21&! fX]]y\^a`deT df] cXWW\e`

fqxwvc!fck!uqek!]t*_!Nc!tkvgpwvc!ê!qrgtcvc!pgnnc!okuwtc!fgn!41&!g!c!

e\e`]` Wy\^a`deT dfZ]\ fe\]\ V`cc\da`de\ T d`ZZXee\ _`_ cXd\WX_e\w*!
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MfeeTg\T( ]yctv/!38.dku-rtkoq!eqooc-!fgn!f/R/T/!p/!711!fgn!2;84-!ejg!

eqorqtvc! kn! tgegrkogpvq! fgnng! fkurquk|kqpk! fgnnc! Fktgvvkxc! ocftg.

Y\Z]\T &_* 5,+0/1+=??' W\da`_X( _X]]T W\dV\a]\_T T]]yXa`VT g\ZX_eX( V[X

v]X d`V\Xej \_W\VTeX T] V`^^T . WX]]yctv/!;7.dku!fgn!f/R/T/!p/!;28!fgn!

2;97-!ejg!fgvgpiqpq!wpc!rctvgekrc|kqpg!fktgvvc!pqp!kphgtkqtg!cn!36&!

fgn! ecrkvcng! fgnnc! uqekgvâ! ejg! fkuvtkdwkueg! ink! wvknk-! jcppq! fktkvvq-! c!

c\V[\XdeT( T] c\^U`cd` WX]]T c\eX_feT W\ Vf\ T] /s V`^^T WX]]yctv/!38-!

c!eqpfk|kqpg!ejg!nc!rctvgekrc|kqpg!ukc!fgvgpwvc!kpkpvgttqvvcogpvg!fc!

cnogp` f_ T__`w*!

3*.* Eyctv/!6-!eqooc!2-!fgnnc!Fktgvvkxc!ocftg.hkinkc!)34!nwinkq!2;;1-!

p/!0/1'( deTU\]\dVX V[X( dX^acX _X]]T W\dV\a]\_T T]]yXa`VT g\ZX_eX( vZ]\

wvknk!fkuvtkdwkvk!fc!wpc!uqekgvâ!hkinkc!cnnc!uwc!uqekgvâ!ocftg!uqpq!gugpvk!

WT]]T c\eX_feT T]]T Y`_eXw/!Vcng!pqtoc!ê!rcekhkecogpvg!crrnkecdkng!ck!

fkxkfgpfk-! oc! tguvc! fc! gucokpctg! ug! nc! ogfgukoc! fkurquk|kqpg!

tkeqortgpfc!cpejg!ng!uqoog!fc!ociikqtc|kqpg!fc!eqpiwcinkq!ejg!

nc! uqekgvâ! hkinkc! fgxg! xgtuctg! cnnc! uqekgvâ! ocftg-! ejg! uqpq! uvcvg!

qiigvvq!fk!tkvgpwvc/!

8//*Eyctv/! 8-! ugeqpfq! eqooc-! fgnnc! Fktgvvkxc! ocftg.hkinkc! fkurqpg-!

a`\( V[X vET acXdX_eX W\cXee\gT ]TdV\T \oacXZ\fW\VTeT ]yTaa]\VTi\`_X W\

fkurquk|kqpk! pc|kqpcnk! q! eqpxgp|kqpcnk! kpvgug! c! uqrrtkogtg! q! cf!

cvvgpwctg! nc! fqrrkc! korquk|kqpg! geqpqokec! fgk! fkxkfgpfk-! kp!

rctvkeqnctg!ng!fkurquk|kqpk!tgncvkxg!cn!rcicogpvq!fk!etgfkvk!fk!korquvc!

T\ UX_XY\V\Tc\ WX\ W\g\WX_W\w* !

Cpejg!kp!swguvq!ecuq-!uk!fqxtâ!gucokpctg!ug!nc!eqorcvkdknkvâ!tgncvkxc!

gukuvgpvg!vtc!nc!Fktgvvkxc!ocftg.hkinkc!g!ng!eqpxgp|kqpk!dkncvgtcnk!vtc!

Uvcvk-!eqp! hceqnvâ!fk!fgtqic!fc!rctvg!fgnng!ugeqpfg-!rquuc! vtqxctg!

Taa]\VTi\`_X _X]]yT^U\e` WX]]X d`^^X X]TcZ\eX T e\e`]` W\

ociikqtc|kqpg!fc!eqpiwcinkq/!

9/!Nc!Eqpxgp|kqpg!Kvcnkc.Rcguk!Dcuuk-!fk!ewk!cnnc!ngiig!37!nwinkq!2;;4-!

p/!416-!uk!qeewrc!fk!gxkvctg!nc!fqrrkc!korquk|kqpg!fgk!fkxkfgpfk/!Uk!
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rtgxgfg-! fwpswg-! T]]yTce* -, W\ eT]X =`_gX_i\`_X( ejg! k! fkxkfgpfk!

rcicvk!fc!wpc!uqekgvâ!tgukfgpvg!fk!wpq!fgink!Uvcvk!cf!wp!tgukfgpvg!

WX]]yT]ec` LeTe` d`_` \^a`_\U\]k!kp!fgvvq!cnvtq!Uvcvq=!ukeejë!k!fkxkfgpfk!

gtqicvk! fcnnc! ! u/r/c/! cnnc! eqpvtqnncpvg! !

uqpq!korqpkdknk!pgk!Rcguk!Dcuuk/!

Cn!ugeqpfq!V`^^T WX]]yctv/!-,( aXcn( d\ V[\Tc\dVX V[X vefeeTg\T( eT]\

fkxkfgpfk!uqpq!korqpkdknk!cpejg!pgnnq!Uvcvq!fk!ewk!nc!uqekgvâ!ejg!rcic!

k!fkxkfgpfk!ê!tgukfgpvg!]kp!Kvcnkc_-!gf!kp!eqphqtokvâ!fgnnc!ngikunc|kqpg!

W\ WXee` LeTe`( ^T( dX ]T aXcd`_T V[X c\VXgX W\g\WX_W\ _X l ]yXYYXee\g`

UX_XY\V\Tc\`( ]y\^a`deT V`dm Taa]\VTeT _`_ afn XVVXWXcX6T' \] 1$

WX]]yT^^`_eTcX ]`cW` WX\ W\g\WX_W\ ug!kn!dgpghkekctkq!ghhgvvkxq!ê!wpc!

uqekgvâ!ejg!jc!fgvgpwvq!qnvtg!kn!61&!fgnng!c|kqpk!eqp!fktkvvq!fk!xqvq!

fgnnc! uqekgvâ! ejg! rcic! k! fkxkfgpfk! fwtcpvg! wp! rgtkqfq! fk! 23! oguk!

acXVXWX_e\ ]T WTeT WX]]T WX]\UXcT W\ W\dec\Ufi\`_X WX\ W\g\WX_W\tw*!

Nc!fgekukqpg!fk!swguvc!Eqtvg-!p/!2;29103115-!!ejg!jc!qtock!fghkpkvq!

nc!swguvkqpg!tgncvkxc!cnnc!tkvgpwvc!uwk!fkxkfgpfk-!eqp!kn!rcuuciikq! kp!

ikwfkecvq!fgnnc!fgekukqpg-! V`^a`ceT ]y\cc\]XgT_iT WX]]T _`c^T d`acT

tkejkcocvc/!

>\gX_eT XddX_i\T]X( \_gXVX( ]yctv/!21-!vgt|q!eqooc-!fgnnc!ngiig!p/!416!

fgn!2;;4!)Eqpxgp|kqpg!Kvcnkc.ITXd\ <Tdd\' \] bfT]X acXgXWX V[X vf_T

rgtuqpc!tgukfgpvg!fgk!Rcguk!Dcuuk!ejg!tkegxg!fkxkfgpfk!fkuvtkdwkvk!fc!

f_T d`V\Xej cXd\WX_eX WX]]yCeT]\T [T W\c\ee` T] c\^U`cd` WX]]yT^^`_eTcX

eqttkurqpfgpvg! cnnc! ociikqtc|kqpg! fk! eqpiwcinkq! chhgtgpvg! vcnk!

W\g\WX_W\( dX W`gfeT WT WXeeT d`V\Xej( acXg\T WXWfi\`_X WX]]y\^a`deT

rtgxkuvc!rctcitchq!3/!Kn!tkodqtuq!fgxg!guugtg!tkejkguvq-!pgk!vgtokpk!

uvcdknkvk!fcnnc!ngikunc|kqpg!kvcnkcpc-!rgt!kn!vtcokvg!fgnnc!uvguuc!uqekgvâ!

ejg!kp!swguvq!ecuq!cikueg!c!uwq!pqog!g!rgt!eqpvq!fk!fgvvq!tgukfgpvg!

WX\ ITXd\ <Tdd\w* L\ acXgXWX T_V[X V[X v]T d`V\Xej W\dec\Ufec\VX afn

aTZTcX ]yT^^`_eTcX dfWWXee` T f_ cXd\WX_eX WX\ ITXd\ <Tdd\ T]

oqogpvq!fgn!rcicogpvq!fgk!fkxkfgpfk!c!nwk!urgvvcpvk!g!fgvtcttg-!pgnnc!
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rtkoc! fkejkctc|kqpg! fgk! tgffkvk! uweeguukxc! c! fgvvq! rcicogpvq-! nq!

deXdd` T^^`_eTcX WT]]y\^a`deT WT XddT W`gfeTw* ? ac`ac\` ]y\a`eXd\

ejg! uk! ê! xgtkhkecvc! pgnnc! urgekg-! kp! swcpvq! nc! uqekgvâ! fkuvtkdwvtkeg!

@XccXc` d*a*T*( d`V\Xej Y\Z]\T( [T aTZTe` ]ykpvgtq! cooqpvctg! fgnng!

uqoog! fc! ociikqtc|kqpg! fk! eqpiwcinkq! kp! hcxqtg! fgnnc! Hgttgtq!

Kpvgtpcvkqpcn!&{ /5*,/3*-25(0,'-!eqp!ugfg!pgk!Rcguk!Dcuuk-!qrgtcpfq!

rqk! nc! tkvgpwvc! fgn! 6&! X gXcdT_W` ]T d`^^T T]]y?cTc\` \eT]\T_`-! g!

ejkgfgpfq-!swkpfk-!kn!tkodqtuq!fgnnc!tkvgpwvc/!!

Eyctv/! 35-! vgt|q! eqooc-! fgnnc! Eqpxgp|kqpg! Kvcnkc.Rcguk! Dcuuk!

deTU\]\dVX( a`\( V[X v\ ITXd\ <Tdd\ TVV`cWXcT__` f_T WXWfi\`_X

WT]]y\^a`deT `]T_WXdX V`dm VT]V`]TeT dfZ]\ X]X^X_e\ W\ cXWW\e`

korqpkdknk!kp!Kvcnkc!ck!ugpuk!fgink!ctvkeqnk!21!rctcitchq!3-!!22!rctcitchq!

3-!23!rctcitchq!3!g!28!fgnnc!rtgugpvg!eqpxgp|kqpg-!pgnnc!okuwtc!kp!

Vf\ eT]\ X]X^X_e\ d\T_` V`^acXd\ _X]]T UTdX acXg\deT aTcTZcTY` -w*!

;/!Wpc!xqnvc!gpwengcvg!ng!fkurquk|kqpk!pqtocvkxg!ejg!fqxtcppq!guugtg!

Taa]\VTeX( d\ cX_WX _XVXddTc\` gT]feTcX ]y\^aTee` df]]T eqpvtqxgtukc!kp!

swguvkqpg-!pqp!uqnq!fgnnc!ugpvgp|c!fgnnc!Eqtvg!fk!ecuuc|kqpg!p/!2;291!

fgn!3115-!ejg!jc!ceeqnvq! kp!rctvg! kn! tkeqtuq!rtqrquvq!fcnnc!Hgttgtq!

u/r/c/-! oc! cpejg! fgnnc! rtqpwpekc! fgnnc! Eqtvg! fk! ikwuvk|kc! uwnnc!

ogfgukoc!eqpvtqxgtukc!fgrqukvcvc!kn!35!ikwipq!3121-!p/!449/!

;/2/!Nc!rtkoc!swguvkqpg!fktkogpvg!cvvkgpg!cnnc!pcvwtc!ikwtkfkec!fgnng!

uqoog!fc!ociikqtc|kqpg!fc!eqpiwcinkq!gtqicvg!fcnnc!uqekgvâ!hkinkc!

! u/r/c/! kp! hcxqtg! fgnnc! uqekgvâ! ocftg! -!

eqp! ugfg! pgk! Rcguk! Dcuuk=! ê! hqpfcogpvcng! xcnwvctg! ug! ng! uqoog!

gtqicvg! c! vkvqnq! fk! ociikqtc|kqpg! fc! eqpiwcinkq! rquucpq! guugtg!

\WX_e\Y\VTeX _XZ]\ vfe\]\ W\dec\Uf\e\ WT f_T d`V\Xej Y\Z]\T T]]T dfT d`V\Xej

^TWcXw( aXc \ bfT]\ f]e\^\ ]yctv/!6!fgnnc!Fktgvvkxc!ocftg.hkinkc!)34!nwinkq!

2;;1-! p/! 546*( acXgXWX ]yXdX_i\`_X WT] c\eX_feT T]]T Y`_eX-! kpxgeg!

rtcvkecvc!fcnnq!Uvcvq!kvcnkcpq/!
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21/Uwn!rwpvq!nc!Ecuuc|kqpg!jc!tkvgpwvq!ejg!ng!uqoog!gtqicvg!c!vkvqnq!

fk!ociikqtc|kqpg!fc!eqpiwcinkq!cddkcpq!wpc!rgewnkctg!pcvwtc!ejg!ng!

rqtvc! cnnc! gugp|kqpg! fcnnc! tkvgpwvc! cnnc! hqpvg/! Nc! Eqtvg-! eqp!

c\YXc\^X_e` daXV\Y\V` T]]yCcaXZ W\ V`_ZfTZ]\` &^TZZ\`cTi\`_X W\

V`_ZfTZ]\`'( acXg\deT WT]]yctv/! 216! fgn! f/R/T/! p/! ;28! fgn! 2;97!

)xgeejkq! Vwkt*( bfT]\Y\VT eT]X ^TZZ\`cTi\`_X V`^X v\^a`deT

TZZ\f_e\gTw( Taa]\VTeT \_ qeecukqpg!fgnnc!fkuvtkdw|kqpg!fgk!fkxkfgpfk!

aXc vT]]\_XTcXw \] VcXW\e` W\ \^a`deT( c\V`_`dV\fe` T] d`V\`( T]]y`_XcX

hkuecng! ghhgvvkxcogpvg! uquvgpwvq! fcnnc! uqekgvâ! rctvgekrcvc-! kn! ewk!

tgffkvq!rqvgxc!kpinqdctg!eqorqpgpvk!gugpvk!q!uqiigvvk!cf!wp!rtgnkgxq!

cigxqncvq/! Vcng! ogeecpkuoq! korgfkxc! ejg! k! uqek! iqfguugtq! fk! wp!

etgfkvq!rgt! korquvg!ejg! nc!uqekgvâ-! kp!tgcnvâ-!pqp!cxgxc!rcicvq/!Kn!

VcXW\e` Wy\^a`deT aXc Z]\ fe\]\ W\dec\Uf\e\ WT]]X d`V\Xej( T\ dX_d\ WX]]yctv/!

-0 WX] Mf\c( T]]yXa`VT g\ZX_eX( c\V`_`dV\fe` T\ aXcegvvqtk!fgk!fkxkfgpfk!

rgt!gxkvctg!ejg!swguvk!uwdkuugtq!wpc!fqrrkc!korquk|kqpg-!rtkoc!uwnnc!

swqvc! fgink! wvknk! fgnnc! uqekgvâ! rctvgekrcvc! g! rqk! c! ugiwkvq! fgnng!

korwvc|kqpg!fgk!fkxkfgpfk!pgnnc!hqtoc|kqpg!fgn!tgffkvq!eqornguukxq-!

kp! ocpecp|c! fk! eqttgvvkxk-! rqvgxc! igpgtctg! wp! ghhgvvq! gtqukxq! q!

gnwukxq=! rtqrtkq! pgnng! krqvguk! kp! ewk! nc! uqekgvâ! rctvgekrcvc! cxguug!

iqfwvq!W\ XdX_i\`_\ ` TZXg`]Ti\`_\ Y\dVT]\( \_ bfT_e` ]yT^^`_eTcX WX]

VcXW\e` XcT VT]V`]Te`( \_ aXcVX_efT]X( df]]yT^^`_eTcX WXZ]\ fe\]\ WX]]T

uqekgvâ!rctvgV\aTeT( X _`_ df]]y\^a`deT aTZTeT*!

Kn! ewqtg! fgnnc! oqvkxc|kqpg! fk! swguvc! Eqtvg! uk! tkpxkgpg! pgnnc!

TYYXc^Ti\`_X aXc Vf\ ]T d`V\Xej aTceXV\aTeT d\ TVV`]]TgT f_y\^a`deT

vg\cefT]Xw aXc f_T Y\_T]\ej V[X _`_ XcT aXcn bfX]]T W\ Xg\eTcX ]T W`aa\T

korquk|kqpg!geqpqokec!)cnnc!swcng!tguvcxc!uqnvcpvq!igpgvkecogpvg!

eqppguuc-! kp! swcpvq! kpvguc! cf! gnkokpctg! wpc! fkuhwp|kqpg! fgn!

^XVVT_\d^` WX] VcXW\e` Wy\^a`deT'( ^T bfX]]T W\ Xg\eTcX YX_`^X_\ W\

gtqukqpg! q! gnwukqpg! hkuecng/! Rgtvcpvq-! ng! pqtog-! kpvgtpg! q!

eqpxgp|kqpcnk-! uwnnc! ociikqtc|kqpg! fk! eqpiwcinkq! pqp! rqvgxcpq!
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eqpukfgtctuk! tkgpvtcpvk! vtc! swgnng! nc! ewk! crrnkec|kqpg! tguvcxc!

v\^acXZ\fW\VTeTw WT]]T Fktgvvkxc! ^TWcX Y\Z]\T( \_ UTdX T]]yctv/!

8-eqooc!3-!fgnnc!uvguuc/!Kp!vcng!ocvgtkc!kn!rtkocvq!fgnnc!pqtocvkxc!

eqowpkvctkc! cuuwogxc! vwvvc! nc! uwc! rtgxcngp|c! tkurgvvq! cnng!

fkurquk|kqpk! kpvgtpg! q! eqpxgp|kqpcnk-! ugp|c! cnewpc! hqtoc! fk!

vTYY\Xg`]\^X_e`w WXc\gT_eX WT]]T V]Tfd`]T W\ c\dXcgT W\ Vf\ T]]yTce* 3*.

fgnnc! Fktgvvkxc! ocftg.hkinkc/! Pgnnc! urgekg-! nc! tkvgpwvc! gtc! uvcvc!

qrgtcvc!kp!crrnkec|k`_X W\ _`c^X V[X _`_ XcT_` v\_eXdg!c!uqrrtkogtg!

` TW TeeX_fTcX ]T W`aa\T \^a`d\i\`_X XV`_`^\VT WX\ W\g\WX_W\w( T\

dX_d\ WX]]yctv/!8-eqooc!3-!fgnnc!Fktgvvkxc!ocftg.hkinkc-!oc!uqnq!cf!

Xg\eTcX ]yfe\]\ii` W\ VcXW\e\ W\ \^a`deT ^TZZ\`c\ W\ bfX]]\ cXT]^X_eX

urgveT_e\* C] acX]\Xg` WX] 1$( `aXcTe` WT]]T d`V\Xej Y\Z]\T T]]yTee` WX]

tkodqtuq! fgnnc! uqooc! eqttkurqpfgpvg! cnnc! ociikqtc|kqpg! fk!

V`_ZfTZ]\`( XcT \_ V`_ecTde` V`_ \] W\g\Xe` W\ Vf\ T]]yctv/!6-!eqooc!2-!

fgnnc!Fktgvvkxc!ocftg.Y\Z]\T* L\ c\UTW\gT V[X ]y\^a`deT Wk!eqpiwcinkq!

pqp!cxgxc!nc!hwp|kqpg!fk!gxkvctg!nc!fqrrkc!korquk|kqpg!geqpqokec-!

^T W\ vT]]\_XTcXw \] VcXW\e` g\cefT]X T bfX]]` cXT]X7 aXceT_e`( bfXdeT

Eqtvg!jc!ceeqnvq!kn!tkeqtuq!fgnnc!uqekgvâ!pgnnc!rctvg!kp!ewk!jc!egpuwtcvq!

nc!ugpvgp|c!korwipcvc!rgt!cxgtg!fkueqpquekwvq!kn!fktkvvq!cn!tkodqtuq!

fgnng!tkvgpwvg!qrgtcvg!uwnnc!uqooc!eqttkurquvc!c!vkvqnq!fk!tkodqtuq!

fgnnc! ociikqtc|kqpg! fk! eqpiwcinkq! kp! swcpvq! kn! rtgnkgxq! fgn! 6&-!

XYYXeefTe` T\ dX_d\ WX\ aTcTZcTY\ / X . ( ]Xee* T' dfU \( WX]]yctv/!21!fgnnc!

Eqpxgp|kqpg! Kvcnkc.Rcguk! Dcuuk! eqpvtq! ng! fqrrkg! korquk|kqpk-!

V`de\ef\gT c\eX_feT T]]T Y`_eX T\ dX_d\ WX]]yctv/!6!fgnnc!Fktgvvkxc!ocftg.

hkinkc!g!pqp!crrctkxc!kurktcvq!cnnc!hkpcnkvâ!fk!uqrrtkogtg!q!cvvgpwctg!

nc! fqrrkc! korquk|kqpg! geqpqokec! k! fkxkfgpfk/! Nc! tkvgpwvc! fgn! 6&!

qrgtcvc!uwnnc!uqooc!tkodqtucvc!eqookuwtcvc!cnnc!ociikqtc|kqpg!fk!

V`_ZfTZ]\`( T\ dX_d\ WX]]yctv/!21-!eqooc!5-!fgnnc!Eqpxgp|kqpg-!ê!kp!

V`_ecTde` V`_ \] W\g\Xe` W\ c\eX_feX T]]T Y`_eX dT_V\e` WT]]yctv/!6-!ctv/2-!
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fgnnc! fktgvvkxc=! pë! rqvgxc! vtqxctg! crrnkec|kqpg! nc! fgtqic! rtgxkuvc!

WT]]yctv/!8-!ctv/!3-!fgnnc!ogfgukoc!fktgvvkxc/!

22/!Nc!Eqtvg!fk!ikwuvk|kc-!pgnnc!ugpvgp|c!fgn!35!ikwipq!3121-!p/!449!

jc-!fcrrtkoc-!kpfkecvq!ng!xgtkhkejg!kp!fk!ogtkvq!ejg!kn!ikwfkeg!kvcnkcpq!

cxtgddg! fqxwvq! ghhgvvwctg! rgt! uvcdknktg! ug! ng! ociikqtc|kqpk! fc!

eqpiwcinkq! hquugtq! kfgpvkhkecdknk! pgk! fkxkfgpfk-! eqp! eqpugiwgpvg!

XdX_i\`_X WT]]T c\eX_feT T\ dX_d\ WX]]yTce* 1( V`^^T -( WX]]T Fktgvvkxc!

ocftg.hkinkc! )34! nwinkq! 2;;1-! p/! 546*/! Pgnnc! ugeqpfc! rctvg! fgnnc!

dX_eX_iT ]T =`ceX N?( [T W\da`de` ]yf]eXc\`cX gXc\Y\VT( _X] VTd` \_ Vf\

ng!ociikqtc|kqpk!fc!eqpiwcinkq!hquugtq!ghhgvvkxcogpvg!kfgpvkhkecdknk!

pgk!fkxkfgpfk-!kp!qtfkpg!cnnc!rquukdkng!fgtqic!fc!rctvg!fgnnc!pqtocvkxc!

eqpxgp|kqpcng!)Eqpxgp|kqpg!Kvcnkc.Rcguk!Dcuk*!tkurgvvq!cnnc!Fktgvvkxc!

ocftg.Y\Z]\T( V[X acXgXWX ]yXdX_i\`_X WT]]T c\eX_feT X( bf\_W\( df]]T

`aXcTe\g\ej WX]]T V]Tfd`]T W\ dT]gXiiT W\ Vf\ T]]yTce* 3( V`^^T .( WX]]T

Fktgvvkxc! ocftg.h\Z]\T &vnc! rtgugpvg! fktgvvkxc! ncuekc! kortgikwfkecvc!

]yTaa]\VTi\`_X W\ W\da`d\i\`_\ _Ti\`_T]\ ` V`_gX_i\`_T]\ \_eXdX T

uqrrtkogtg! q! cf! cvvgpwctg! nc! fqrrkc! korquk|kqpg! geqpqokec! fgk!

fkxkfgpfk-! kp!rctvkeqnctg!fgnng!fkurquk|kqpk! tgncvkxg!cn!rcicogpvq!fk!

etgfkv\ W\ \^a`deT T\ UX_XY\V\Tc\ WX\ W\g\WX_W\w'*!

22/2/!Nc!Eqtvg!fk!ikwuvk|kc!)p/!44903121!ekv/*!owqxg-!cn!rctcitchq!34!

fgnnc! oqvkxc|kqpg-! fcn! vgt|q! eqpukfgtcpfq! fgnnc! Fktgvvkxc! ocftg.

Y\Z]\T( \] bfT]X acXgXWX V[X v]X TeefT]\ W\da`d\i\`_\ Y\dVT]\ V[X

fkuekrnkpcpq! ng! tgnc|kqpk! vtc! uqekgvâ! ocftk! g! uqekgvâ! hkinkc! fk! Uvcvk!

^X^Uc\ W\gXcd\ gTc\T_` dX_d\U\]^X_eX WT f_` LeTe` ^X^Uc` T]]yT]ec`

g!uqpq-!kp!igpgtcng-!ogpq!hcxqtgxqnk!fk!swgnng!crrnkecdknk!cnng!tgnc|kqpk!

vtc!uqekgvâ!ocftk!g!uqekgvâ!hkinkc!fk!wpq!uvguuq!Uvcvq!oX^Uc`w V`_ ]T

acXV\dTi\`_X V[X v]T V``aXcTi\`_X ecT d`V\Xej W\ LeTe\ ^X^Uc\ W\gXcd\

xkgpg!rgtekô!rgpcnk||cvc!tkurgvvq!cnnc!eqqrgtc|kqpg!vtc!uqekgvâ!fk!wpq!

deXdd` LeTe` ^X^Uc`w7 d\VV[k `VV`ccX X]\^\_TcX bfXdeT

rgpcnk||c|kqpg!kpuvcwtcpfq!wp!tgikog!eqowpg!g!hceknkvctg!kp!vcn!oqfq!
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#

kn!tciitwrrcogpvq!fk!uqekgvâ!c!nkxgnnq!eqowpkvctkq/!!Nc!Fktgvvkxc!oktc!

cf! gnkokpctg-! kpuvcwtcpfq! wp! tgikog! hkuecng! eqowpg-! swcnukcuk!

rgpcnk||c|kqpg!fgnnc!eqqrgtc|kqpg-!hceknkvcpfq!equî!kn!tciitwrrcogpvq!

fk! uqekgvâ! uw! uecnc! eqowpkvctkc/! Rtqrtkq! c! vcn! hkpg! ê! rtgxkuvc!

]yXdX_i\`_X WT]]T c\eX_feT T]]T Y`_eX _X]]` Uvcvq!fgnnc!eqpvtqnncvc!cn!

oqogpvq!fgnnc!fkuvtkdw|kqpg!fgink!wvknk!cnnc!uwc!uqekgvâ!eqpvtqnncpvg-!

bfT_W` bfXdeyf]e\^T WXe\X_X f_T aTceXV\aTi\`_X ^\_\^T WX] .1$ _X]

ecrkvcng!fgnnc!uqekgvâ!eqpvtqnncvc!)cpcnqicogpvg!rctcitchq!56!fgnnc!

ugpvgp|c!!36!ugvvgodtg!3114-!p/!69-!Qeê!xcp!fgt!Itkpvgp*/!

Nc!Eqtvg!fk!ikwuvk|kc!ekvcvc!)44903121*!rtgekuc!cpeqtc!ejg!equvkvwkueg!

c\eX_feT T]]T Y`_eX dfZ]\ fe\]\ W\dec\Uf\e\( T\ dX_d\ WX]]yctv/!6-!p/!2-!fgnnc!

Fktgvvkxc!ocftg.hkinkc-!qipk!korquvc!uwk!tgffkvk!rgtegrkvk!pgnnq!Uvcvq!

\_ Vf\ \ W\g\WX_W\ d`_` W\dec\Uf\e\( \] Vf\ vYTee` ZX_XcTe`cXw l \]

xgtucogpvq!fk!fkxkfgpfk!q!fk!cnvtq!tgpfkogpvq!fgk!vkvqnk-!swcpfq! nc!

vUTdX \^a`_\U\]Xw W\ eT]X \^a`deT!l \] vcX_W\^X_e`w WX\ WXee\ e\e`]\ X \]

vd`ZZXee` aTdd\g`w l \] WXeX_e`cX WX\ ^XWXd\^\ e\e`]\ )ng!ogfgukog!

kpfkec|kqpk!uk!tkpxgpiqpq!pgnnc!oqvkxc|kqpg!fgnnc!ugpvgp|c!fgnnc!Eqtvg!

fk! ikwuvk|kc! 36! ugvvgodtg! 3114-! p/! 69-! Qeê! Xcp! fgt! Itkpvgp-!

rctcitchq!58-!pqpejë!fgnnc!ugpvgp|c!37!ikwipq!3119-!p/!395-!Dwtfc-!

cn!rctcitchq!63*/!Rgtvcpvq-!quugtxc!nc!Eqtvg!fk!ikwuvk|kc-!cn!rctcitchq!

.3( V[X vaXc gXc\Y\VTcX dX ]T ugeqpfc! eqpfk|kqpg! rquvc! fcnnc!

ikwtkurtwfgp|c-! quukc! swgnnc! tgncvkxc! cnnc! dcug! korqpkdkng! fk! ewk!

vtcvvcuk-!ukc!uqffkuhcvvc-!qeeqttg!ejkgfgtuk!ug!nc!dcug!korqpkdkng!pgnng!

ecwug!rtkpekrcnk-!quukc!kn!tkodqtuq!fgnnc!ociikqtc|kqpg!fk!eqpiwcinkq!

V[X [T WTe` ]f`Z` T]]yTaa]\VTi\`_X WX] eTdd` WX] 1$( a`ddT XddXcX

V`_d\WXcTeT f_T W\dec\Ufi\`_X W\ fe\]\ v( V`_ ]T acXV\uc|kqpg! ejg! nc!

ektequvcp|c!ejg!nc!Eqpxgp|kqpg!dkncvgtcng!Kvcnkc.Rcguk!Dcuuk!swcnkhkec!

XdacXddT^X_eX( _X]]yctv/!-,( _* 1( V`^X vW\g\WX_W\w \] c\^U`cd` WX]]T

^TZZ\`cTi\`_X W\ V`_ZfTZ]\` v_`_ afn TgXcX \_Y]fX_iT WXeXc^\_T_eX

rgt!nc!swcnkhkec|kqpg!fc!cvvtkdwktZ]\ _X] W\c\ee` WX]]yf_\`_X v* ET Eqtvg!
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#

W\ Z\fde\i\T( Wf_bfX( d\ d`YYXc^T df]]T vbfT]\Y\VTi\`_X WX]]T

^TZZ\`cTi\`_X W\ V`_ZfTZ]\`w &aTcTZcTY` .4'* GX] aTcTZcTY` .5 ]T

Eqtvg!fk!ikwuvk|kc!gucokpc!nc!tcikqpg!fgnnc!kpvtqfw|kqpg!kp!Kvcnkc!fgnnc!

ociikqtc|kqpg! fc! eqpiwcinkq-! ikwpigpfq! cnnc! eqpenwukqpg! ejg! nc!

uvguuc!ê!uvcvc!kuvkvwkvc!rgt!gxkvctg!ejg!nc!uqekgvâ!dgpghkekctkc!fk!wpc!

fkuvtkdw|kqpg!fk!fkxkfgpfk!qvvgpic-!cn!oqogpvq!fgn!xgtucogpvq!fgk!

W\g\WX_W\( f_ VcXW\e` W\ \^a`deT aXc f_y\^a`deT V[X( aXc bfT]f_bfX

tcikqpg-!pqp!ukc!uvcvc!rcicvc!fcnnc!uqekgvâ!fkuvtkdwvtkeg/!Cvvtcxgtuq!

eT]X v^XVVT_\d^`w d\ ac`VXWX T]]T eTddTi\`_X WXZ]\ fe\]\ WX]]T d`V\Xej

fkuvtkdwvtkeg!ejg!pqp!uqpq!uvcvk!kp!rtgegfgp|c!vcuucvk-!q!ejg!nq!uqpq!

uvcvk!uqnq!kp!okuwtc!tkfqvvc-!kp!ecrq!cnnc!uqekgvâ!fkuvtkdwvtkeg/!Vtcvvcuk-!

T]]`cT( W\ f_y\^a`deT V`^a]X^X_eTcX a`deT T VTc\V` WX]]T d`V\Xej

fkuvtkdwvtkeg/! Nc! Eqtvg! fk! ikwuvk|kc! jc! cpejg! quugtxcvq! ejg! vcng!

\^a`deT V`^a]X^X_eTcX &^TZZ\`cTi\`_X WT V`_ZfTZ]\`' vec`gT

crrnkec|kqpg! kpfkhhgtgpvgogpvg-! c! rtguekpfgtg! fcn! hcvvq! ejg! k!

fkxkfgpfk!ukcpq!xgtucvk!c!uqekgvâ!tgukfgpvk!q!c!uqekgvâ!pqp!tgukfgpvk-!

eqog!wpc!uqekgvâ!qncpfgug-!ejg!pqp!iqfqpq!fgn!etgfkvq!fk!korquvc!

\de\ef\e` WT]]T _`c^Te\gT \eT]\T_Tw &aTcTZcTY` /.'* MT]X TYYXc^Ti\`_X

ê!fk!rctvkeqnctg!korqtvcp|c-!ukc!rgtejë!rtgekuc!ejg!nc!ociikqtc|kqpg!

fc! eqpiwcinkq! uk! crrnkec! cnng! uqekgvâ! ejg! dgpghkekcpq! fgnnc!

fkuvtkdw|kqpg!fgk!fkxkfgpfk-!c!rtguekpfgtg!ejg!ukcpq!tgukfgpvk!q!ogpq!

kp! Kvcnkc! g! ekô! jc! rctvkeqnctg! korqtvcp|c! eqp! tkhgtkogpvq! cnnc!

pqtocvkxc!uwnnc!fqrrkc!korquk|kqpg-!ejg!kpxgeg!uk!tkhgtkueg!rtqrtkq!cn!

vgpvcvkxq! fk! gnkokpctg! fkuvqpkg! vtc! uqekgvâ! tgukfgpvk! g! uqekgvâ! pqp!

tgukfgpvk-! ukc! rgtejë! ejkctkueg! ejg! nc! ! pqp!

Z`WXgT WX] VcXW\e` Wy\^a`deT acXg\de` WT]]T _`c^Te\gT \eT]\T_T*!

Nc!Eqtvg!fk!ikwuvk|kc-!rqk-!owqxg!fcnnc!rtgoguuc!ejg-! kp! tgcnvâ-! ng!

ociikqtc|kqpk!fc!eqpiwcinkq-!eqpukfgtcvg! kp!cuvtcvvq-!pqp!rquuqpq!

guugtg!rctkhkecvg!ck!fkxkfgpfk!uwk!swcnk!pqp!rwô!guugtg!crrnkecvc! nc!

c\eX_feT T\ dX_d\ WX]]yctv/! 6-! p/! 2-! fgnnc! Fktgvvkxc! ocftg.hkinkc=!
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4=# #

#

uweeguukxcogpvg-!rgtô-!fgocpfc!cn!ikwfkeg!fk!ogtkvq!fk!ghhgvvwctg!

xgtkhkejg!kp!eqpetgvq!rgt!xcnwvctg!ug-!ekqpqpquvcpvg-!rquuc!vtcvvctuk!

fk!wpc!rquvc!eqpvcdkng!rctkhkecdkng!ck!fkxkfgpfk/!

22/3/!Rgtvcpvq-!kpk|kcnogpvg-!cn!rctcitchq!45-!kp!oqfq!vtcpekcpvg!nc!

E`ceX W\ Z\fde\i\T TYYXc^T V[X v]T ^TZZ\`cTi\`_X W\ V`_ZfTZ]\` deXddT

_`_ afn XddXcX V`_d\WXcTeT f_T c\eX_feT T]]T Y`_eX g\XeTeT WT]]yctv/!6-!

p/!2-!fgnnc!fktgvvkxc-!rqkejë!kn!uwq!uqiigvvq!rcuukxq!pqp!ê!kn!vkvqnctg!

fgk!vkvqnk-!dgpuî!nc!uqekgvâ!fkuvtkdwvt\VXw*!

;]]` deXdd` ^`W`( _X] aTcTZcTY` /1( V[\Tc\dVX V[X vd\ WXgX aXceT_e`.

hcvvg! ucnxg! ng! xgtkhkejg! ejg! kn! ikwfkeg! fgn! tkpxkq! fgxg! ghhgvvwctg! cn!

tkiwctfq! .! owqxgtg! fcnnc! rtgoguuc! ejg! nc! ociikqtc|kqpg! fk!

eqpiwcinkq!ukc! wp!eqorngogpvq!fk! korquvc!uwink!wvknk!fgnng!uqekgvâ!

rquvg!c!ectkeq!fgnnc!uqekgvâ!fkuvtkdwvtkeg-!cn!swcng!nc!fktgvvkxc!pqp!uk!

`aa`_Xw*!

Rtqugiwg-! pgn! aTcTZcTY` /2( _X] dX_d` V[X v_X V`_dXZfX V[X \]

c\^U`cd` WX]]y\^a`ce` W\ eT]X ^TZZ\`cTi\`_X T] bfT]X [T__` W\c\ee`

fgnng!uqekgvâ!qncpfguk! kp!hqt|c!WX]]yctv/!21-!p/!4-!fgnnc!Eqpxgp|kqpg!

dkncvgtcng!fgxg!guugtg!eqpukfgtcvq!eqog!vtcuhgtkogpvq!fk!wpc!rctvg!

W\ f_yX_ecTeT ec\UfeTc\T V[X c\df]eT WT]]T c\_f_V\T( WT aTceX WX]]` LeTe`

kvcnkcpq-!cnnc!uwc!tkuequukqpg!fghkpkvkxc!cnnq!ueqrq-!eqpxgpwvq!fgk!fwg!

Uvcvk! rctvk! fgnnc! eqpxgp|kqpg-! fk! nkokvctg! nc! fqrrkc! korquk|kqpg!

geqpqokec!fgk!fkxkfgpfk!xgtucvk!cf!wpc!uqekgvâ!qncpfgug!fcnnc!uwc!

V`_ec`]]TeT \eT]\T_Tw*!

L\ XdT^\_T T_V[X ]T a`ceTeT WX]]yctv/! 21-! p/! 4-! fgnnc! Eqpxgp|kqpg-!

ncffqxg! rtgxgfg! ejg! swcnqtc! fgvvq! vtcuhgtkogpvq! hkpcp|kctkq! ukc!

cXT]\iiTe` W\cXeeT^X_eX WT]]T d`V\Xej W\dec\Ufec\VX( bfXdeyf]e\^T a`ddT

WXecTccX dfVVXdd\gT^X_eX eT]X \^a`ce` WT]]y\^a`deT W`gfeT

T]]yT^^\_\decTi\`_X Y\dVT]X \eT]\T_T*!

22/4/!Pgn!rctcitchq!49!nc!Eqtvg!fk!ikwuvk|kc!vqtpc-!rqk-!uwnnc!xgtkhkec!

ejg!fqxtâ!ghhgvvwctg!kp!eqpetgvq!kn!ikwfkeg!fk!ogtkvq!rgt!uvcdknktg!ug!
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53# #

#

ng!uqoog!gtqicvg!c!vkvqnq!fk!ociikqtc|kqpg!fc!eqpiwcinkq!rquucpq!

guugtg!rctkhkecvg!ck!fkxkfgpfk-!gf!kp!vcn!ecuq!eqp!kn!fkxkgvq!fk!tkvgpwvc!

cnnc!hqpvg/!IXceT_e`( d\ acXgXWX V[X vl V`^a\e` efeeTg\T WX] Z\fW\VX

fgn!tkpxkq!xcnwvctg! k!fkxgtuk!gngogpvk!g!xgtkhkectg-! kp!rctvkeqnctg-!ug!

]yT^^\_\decTi\`_X Y\dVT]X \eT]\T_T _`_ c\_f_V\ d\deX^Te\VT^X_eX( \_

rtcvkec-!cnnc!rctvg!fk!igvvkvq!hkuecng!equvkvwkvc!fc!wpc!ociikqtc|kqpg!

fk! eqpiwcinkq! kp! ecuq! fk! xgtucogpvq! fk! fkxkfgpfk! fc! wpc! uqekgvâ!

\eT]\T_T TW f_T d`V\Xej `]T_WXdX( dXZ_TeT^X_eX _X]]y\a`eXd\ \_ Vf\ ]T

ociikqtc|kqpg! fk! eqpiwcinkq! pqp! ukc! tkuequuc! fc! fgvvc!

cookpkuvtc|kqpg-!oc!ng!uqoog!eqttkurqpfgpvk!c!vcng!ociikqtc|kqpg!

ukcpq! vtcuhgtkvg! fktgvvcogpvg! fcnnc! uqekgvâ! kvcnkcpc! cnnc! uqekgvâ!

qncpfgug/!Ug!wpc!tkpwpekc!fk!swguvq!vkrq!fqxguug!guugtg!eqpuvcvcvc-!

fgvvq! vtcuhgtkogpvq-! cnnqtejë! tgcnk||cvq-! rqvtgddg! guugtg! kphcvvk!

eqpukfgtcvq!wpc!fkuvtkdw|kqpg!fk!wvk]\w* !

Pgn! rctcitchq! 4;! uk! kpfkxkfwcpq! ng! xgtkhkejg! ejg! fqxtcppq! guugtg!

ghhgvvwcvg!fcn!ikwfkeg!fk!ogtkvq!rgt!xcnwvctg!ug!ng!ociikqtc|kqpk!fc!

eqpiwcinkq! ukcpq! cuukokncdknk! fkxkfgpfk-! eqp! fkxkgvq! fk! tkvgpwvc! cnnc!

Y`_eX7 d\VV[k d\ V[\Tc\dVX V[X v\_ eT]X \a`eXdk-! uk! fqxtgddg! rgtekô!

eqpukfgtctg! ejg! ukc! uqffkuhcvvc! nc! eqpfk|kqpg! cvvkpgpvg! cnnc! dcug!

korqpkdkng-! ogp|kqpcvc! cn! rwpvq! 37! fgnnc! rtgugpvg! ugpvgp|c! gf!

gucokpcvc!c!rtqrqukvq!fgnnc!swcnkhkec|kqpg!fk!wpc!tkvgpwvc!cnnc!hqpvg!

uwink!wvknk!fkuvtkdwkvk!ck!ugpuk!fgn]yctv/!6-!p/!2-!fgnnc!fktgvvkxc/!Ncffqxg!

ukcpq!uqffkuhcvvg-!eqp!tkhgtkogpvq!cf!wpc!tkvgpwvc!hkuecng!eqog!swgnnc!

fk! ewk! vtcvvcuk! pgnng! ecwug! rtkpekrcnk-! cpejg! ng! cnvtg! 3! eqpfk|kqpk.

T_V[yXddX c\V`cWTvg! c! vcng! rwpvq.pgeguuctkg! rgt! swcnkhkectg! eqog!

tkvgpwvc!cnnc!hqpvg!wpc!vcuuc|kqpg-!cvvkpgpvk-!tkurgvvkxcogpvg!cn!hcvvq!

ZX_XcTe`cX WX]]y\^a`deT XdT^\_TeT X T]]T WXeXc^\_Ti\`_X WX]

uqiigvvq!rcuukxq-!uk!fqxtgddg!eqpenwfgtg!ejg!wpc!tkvgpwvc!hkuecng!fgn!

igpgtg!equvkvwkueg!wpc!tkvgpwvc!cnnc!hqpvg!uwink!wvknk!ck!ugpuk!fX]]yctv/!

6-!p/!2( WX]]T W\cXee\gTw*!
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54# #

#

Vtg-!fwpswg-!gtcpq!ng!xgtkhkejg!fc!ghhgvvwctuk<!ug!nc!tkpwpekc!cn!igvvkvq!

WT aTceX WX]]yCookpkuvtc|kqpg!hkuecng!kvcnkcpc!uwnng!ociikqtc|kqpk!fc!

V`_ZfTZ]\` Y`ddX d\deX^Te\VT7 dX \] YTee` ZX_XcTe`cX WX]]y\^a`deT XcT

equvkvwkvq!fcn!xgtucogpvq!fk!fkxkfgpfk!q!fk!qipk!cnvtq!tgpfkogpvq!fgk!

vkvqnk=! ug! kn! uqiigvvq! rcuukxq! fgnnc! tkvgpwvc! gtc! kn! fgvgpvqtg! fgk!

ogfgukok!vkvqnk-!swkpfk!nc!uqekgvâ!ocftg!rgtekrkgpvg/!

22/5/!Rgtvcpvq-!nc!Eqtvg!fk!ikwuvk|kc!eqpenwfg!pgn!ugpuq!ejg!nc!rtkoc!

swguvkqpg!quukc!swgnnc!tgncvkxc!cnnc!swcnkhkec|kqpg!fgnng!ociikqtc|kqpk!

WT V`_ZfTZ]\` bfT]\ W\g\WX_W\ ` ^X_`( gT c\d`]eT W\V[\TcT_W` V[X vV`_

tkugtxc-!kp!rctvkeqnctg-!fgnnc!xgtkhkec-!cf!qrgtc!fgn!ikwfkeg!fgn!tkpxkq!.!

pgk! vgtokpk! gurnkekvcogpvg! kpfkecvg! cn! rwpvq! 49! fgnnc! rtgugpvg!

ugpvgp|c! .! ektec! nc! pcvwtc! fgn! tkodqtuq! fgnnc! ociikqtc|kqpg!

WX]]y\^a`deT T e\e`]` W\ V`_ZfTZ]\` W\ Vf\ ecTeeTd\ _X]]X VTfdX ac\_V\aT]\(

ghhgvvwcvq! fc! wpc! uqekgvâ! kvcnkcpc! pgk! eqphtqpvk! fk! wpc! uqekgvâ!

`]T_WXdX( \_ Y`ciT WX]]yctv/!21-!p/!4-!fgnnc!Eqpxgp|kqpg!dkncvgtcng-!uk!

fgxg!eqpukfgtctg!ejg-!pgk!nkokvk!kp!ewk!uk!crrnkec!jc!fgvvq!tkodqtuq-!

wpc!tkvgpwvc!hkuecng!eqog!swgnnc!fk!ewk!vtcvvcuk!pgnng!ecwug!rtkpekrcnk!

pqp!equvkvwkueg!wpc!tkvgpwvc!cnnc!hqpvg!uwink!wvknk!fkuvtkdwkvk-!xkgvcvc!kp!

]\_XT W\ ac\_V\a\` WX]]yctv/!6-!p/!2( WX]]T W\cXee\gT v*!

23/!Vcng!xgtkhkec!chhkfcvc!cn!ikwfkeg!fk!ogtkvq!rwô!tkvgpgtuk!ghhgvvwcvc!

fcnnc!Eqookuukqpg!tgikqpcng!fgn!Rkgoqpvg!kp!ugfg!fk!tkpxkq/!

24/! Cp|kvwvvq-! uk! tkngxc! ejg! kn! ikwfk|kq! fk! tkpxkq-! rwt! guugpfq! wp!

Z\fW\i\` vV[\fd`w WXgX aXcn eX_XcX V`_e` W\ efeeX ]X \a`eXd\ \_ Vf\ ]T

pqtoc! fc! crrnkectg! kp! cfgtgp|c! cn! rtkpekrkq! fk! fktkvvq! rtqpwpekcvq!

fcnnc!Uwrtgoc!Eqtvg!ukc!uvcvc!cdtqicvc-!oqfkhkecvc!q!uquvkvwkvc!rgt!

ghhgvvq! fk! kwu! uwrgtxgpkgpu! _X]]yT^U\e` WX] bfT]X c\X_ecT_` d\T \

owvcogpvk!pqtocvkxk!rtqfqvvk!fcnng!ugpvgp|g!fgnnc!eqtvg!fk!ikwuvk|kc!

WX]]yN_\`_X ?fc`aXT &=Tdd*( dXi* E*( -. dXeeX^UcX .,-0( _* -5/,-7

Ecuu/-! ug|/! 6-! ;! qvvqdtg! 312;-! p/! 36389*-! ejg! jcppq! ghhkecekc!

\^^XW\TeT _X]]y`cW\_T^X_e` _Ti\`_T]X( d\T ]yX^T_Ti\`_X W\ f_T
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55# #

#

pqtoc!fk!kpvgtrtgvc|kqpg!cwvgpvkec!g!nc!fkejkctc|kqpg!fk!knngikvvkokvâ!

equvkvw|kqpcng! )Ecuu/-! 3123024984=! Ecuu/! p/! 31180231;6*/! Nc!

ugpvgp|c!fgnnc!Eqtvg!fk!ikwuvk|kc!35!ikwipq!3121-!p/!499-!guugpfq!

rgtxgpwvc!fqrq!nc!ugpvgp|c!fgnnc!Eqtvg!fk!ecuuc|kqpg!p/!2;29103115-!

[T XYY\VTV\T \^^XW\TeT _X]]y`cW\_T^X_e` _Ti\`_T]X( dX^acX V[X _`_

ukcpq! pgeguuctk! pwqxk! ceegtvcogpvk! kp! hcvvq! )Ecuu/-! ug|/! 2-! 21!

fkegodtg!3126-!p/!35;63*-!pqpejë!ghhkecekc!tgvtqcvvkxc-!ucnxq!kn!nkokvg!

fgk!tcrrqtvk!qtock!gucwtkvk!)Ecuu/-!ug|/!XK-!9!hgddtckq!3127-!p/!3579=!

Ecuu/-!ug|/wp/-!27!ikwipq!3125-!p/!24787*/!

25/!Kn!ikwfkeg!fgn!tkpxkq!jc!hcvvq!gurtguuq!tkhgtkogpvq!cnnc!ugpvgp|c!

fgnnc!Eqtvg!fk!ikwuvk|kc-!nc!swcng!rqpgxc!fwg!swguvkqpk!rtgikwfk|kcnk<2*!

ug! nc! tkvgpwvc! crrnkecdkng! uwnnc! ociikqtc|kqpg! fk! eqpiwcinkq!

V`de\ef\ddX f_T c\eX_feT T]]T Y`_eX dfZ]\ fe\]\ g\XeTeT WT]]yctv/!6-!p/!2-!

fgnnc! Fktgvvkxc! ocftg.hkinkc=3*! uwdqtfkpcvcogpvg-! pgn! ecuq! fk!

tkurquvc! chhgtocvkxc! fgn! rtkoq! swgukvq-! ug! vtqxcxc! crrnkec|kqpg! nc!

V]Tfd`]T W\ dT]gTZfTcW\T W\ Vf\ T]]yctv/! 8-! rwpvq! 3-! fgnnc! ekvcvc!

fktgvvkxc/! Kpqnvtg-! kp!oqvkxc|kqpg! kn!ikwfkeg!fgn! tkpxkq! tkdcfkueg!ejg!

vaXc bfT_e` c\ZfTcWT ]y`ZZXee` W\ bfXdeT gXceX_iT \_ dXWX W\ c\_g\` \p!

ugiwkvq! cnnc! rtqpwpekc! fgnnc! Eqtvg! fk! ecuuc|kqpg! p/! 2;29103115!

tgncvkxc!cn!tkodqtuq!fgnng!tkvgpwvg!uwn!tkodqtuq!fgnng!ociikqtc|kqpk!

fk!eqpiwcinkq!nc!Eqtvg!fk!ikwuvk|kc!jc!tkoguuq!cn!ikwfkeg!pc|kqpcng!nc!

xgtkhkec!fk!fkxgtuk!gngogpvk!tgncvkxk!cnnc!pcvwtc!fgnng!ociikqtc|kqpk!fk!

V`_ZfTZ]\`w*!

Kn!ikwfkeg!fgn!tkpxkq!ocpkhguvc!kp!oqfq!gurtguuq!fk!cxgtg!rtqegfwvq!

T eT]X gXc\Y\VT &vXYYXeefTeT ]T gXc\Y\VTw'7 V`_ ]yTZZ\f_eT V[X vbfXde`

ikwfkeg! fk! tkpxkq! pqp! rwô! ejg! wpkhqtoctuk! cn! rtkpekrkq! fk! fktkvvq!

chhgtocvq! fcnnc! Uwrtgoc! Eqtvg! ejg! eqpfkxkfg! pgnnc! rkû! xqnvg!

tkejkcocvc!ugpvgp|c!p/!2;29103115!ugeqpfq!kn!swcng!nc!tkvgpwvc!fgn!

6&! qrgtcvc! uwnnc! uqooc! eqookuwtcvc! cnnc! ociikqtc|kqpg! fk!

eqpiwcinkq!ê!kp!eqpvtcuvq!eqp!kn!fkxkgvq!fk!tkvgpwvc!cnnc!hqpvg!ucpekvq!
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WT]]yctv/! 6/2/! fgnnc! Fktgvvkxc-! pë! rwô! vtcttg! crrnkec|kqpg! nc! fgtqic!

acXg\deT WT]]yctv/!8/3/!fX]]T ^XWXd\^T W\cXee\gTw*!

>XgX c\]XgTcd\ V[X ]yCigp|kc!fgnng!gpvtcvg!pqp!jc!kpegpvtcvq! nc!uwc!

W`Z]\T_iT df] g\i\` W\ ^`e\gTi\`_X( T\ dX_d\ WX]]yctv/! 471-! rtkoq!

eqooc-!p/!6-!e/r/e/-!eqog!fgenkpcvq!c!ugiwkvq!fgn!fgetgvq.ngiig!p/!

4/ .,-.( aXc ]X dX_eX_iX afUU]\VTeX T WXV`ccXcX WT]]y-- dXeeX^UcX

.,-.( _k [T WXW`ee` ]yTaaTcX_iT WX]]T ^`e\gTi\`_X ` ]y\_Xd\deX_iT

fgnnc!uvguuc-!oc!uk!ê!nkokvcvc!c!fgfwttg!nc!xkqnc|kqpg!fk!ngiig/!

Rgtvcpvq-! nc! oqvkxc|kqpg! fgnnc! Eqookuukqpg! tgikqpcng-! kp! ugfg! fk!

c\_g\`( dXUUX_X ]Ta\WTc\T &vXYYXeefTeT ]T gXc\Y\VTw' W\^`decT V[X \]

ikwfkeg! fgn! tkpxkq! uk! ê! eqphtqpvcvq! eqp! nc! ugpvgp|c! fgnnc! Eqtvg! fk!

ikwuvk|kc!ejg!uk!gtc!rtqpwpekcvc!uwn!ecuq!urgekhkeq/!

Kpqnvtg-!uwuukuvqpq!k!vtg!gngogpvk!ejg!nc!Eqtvg!fk!ikwuvk|kc!cxgxc!rquvq!

c!dcug!fgnnc!tkequvtw|kqpg!fgnnc!ociikqtc|kqpg!fc!eqpiwcinkq!eqog!

fkuvtkdw|kqpg!fk!wnvgtkqtk!fkxkfgpfk/!Kphcvvk-!nc!tkpwpekc!ukuvgocvkec-!kp!

eqpetgvq-!cnnc!vcuuc|kqpg!fgnnc!ociikqtc|kqpg!fc!eqpiwcinkq-!fgtkxc!

Vc\deT]]\_T WT] V`_eX_fe` WX]]yctv/!21!fgnnc! Eqpxgp|kqpg! Kvcnkc.Rcguk!

Dcuuk-!fk!ewk!cnnc!ngiig!37!nwinkq!2;;4-!p/!416-!ncffqxg!uk!ejkctkueg!

ejg!ng!uqekgvâ!ocftk-!tgukfgpvk!pgk!Rcguk!Dcuuk-!ejg!wuwhtwkueqpq!fgnnc!

fkuvtkdw|kqpg!fk!fkxkfgpfk!fc!rctvg!fk!uqekgvâ!hkinkg!eqp!ugfg!kp!Kvcnkc-!

jcppq!fktkvvq!ugortg!cn!tkodqtuq!fgnnc!ociikqtc|kqpg!fk!eqpiwcinkq!

&v f_T aXcd`_T cXd\WX_eX WX\ ITXd\ <Tdd\ V[X c\VXgX W\g\WX_W\

W\dec\Uf\e\ WT f_T d`V\Xej cXd\WX_eX WX]]yCeT]\T [T W\c\ee` Tn! tkodqtuq!

WX]]yT^^`_eTcX V`cc\da`_WX_eX T]]T ^TZZ\`cTi\`_X W\ V`_ZfTZ]\`

chhgtgpvg!vcng!fkxkfgpfk-!ug!fqxwvc!fc!fgvvc!uqekgvâ-!rtgxkc!fgfw|kqpg!

WX]]y\^a`deT acXg\deT aTcTZcTY` .w** L\ TZZ\f_ZX V[X v\] c\^U`cd`

fgxg!guugtg!tkejkguvq!pgk!vgtokpk!uvcdknkvk!fcnnc!ngikunc|kqpg!kvcnkcpc-!

rgt! kn!vtcokvg!fgnnc!uvguuc!uqekgvâ!ejg! kp!swguvq!ecuq!cikueg!c!uwq!

_`^X X aXc V`_e` W\ WXee` cXd\WX_eX _X\ ITXd\ <Tdd\w*!
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#

Pë! uk! rwô! tkvgpgtg! ejg! nc! tkpwpekc! cn! rcicogpvq! fgnnc! tkvgpwvc! fc!

ociikqtc|kqpg! fc! eqpiwcinkq! ukc! nkokvcvc! fcnnc! Eqpxgp|kqpg! Kvcnkc!

Rcguk! Dcuuk/! Kphcvvk-! k! tgswkukvk! ejg! fcppq! fktkvvq! cn! tkodqtuq! fgnnc!

tkvgpwvc!fc!ociikqtc|kqpg!fc!eqpiwcinkq!uqpq!guenwukxcogpvg!swgnnq!

WX]]T bfT]\ej W\ vUX_XY\V\Tc\` XYYXee\g`w WX\ W\g\WX_W\ T]]T WTeT WX]]T

fgnkdgtc! fk! fkuvtkdw|kqpg! fgk! fkxkfgpfk! uvguuk! g! nc! fgvgp|kqpg! fgnng!

c|kqpk!fwtcpvg!wp!rgtkqfq!fk!23!oguk!rtgegfgpvk!c!fgvvc!fcvc/!Wpc!

xqnvc!eqpuvcvcvc!nc!uwuukuvgp|c!fgk!fwg!rtguwrrquvk-!ejg!pgnnc!urgekg!

pqp!uqpq!uvcvk!ock!eqpvguvcvk-!xk!ê!ghhgvvkxcogpvg!wpc!tkpwpekc!fkhhwuc!

g! igpgtcnk||cvc! WT aTceX WX]]` LeTe` T]]y\_VTdd` WX]]T c\eX_feT T]]T

hqpvg!uwnng!ociikqtc|kqpk!fc!eqpiwcinkq/!

Uwuukuvg!cpejg!kn!ugeqpfq!fgk!tgswkukvk!equvkvwkvq!fcnnc!ektequvcp|c!ejg!

\] vYTee` ZX_XcTe`cXw WX]]T ^TZZ\`cTi\`_X W\ V`_ZfTZ]\` ê!rtqrtkq! kn!

vgXcdT^X_e` W\ W\g\WX_W\ ` W\ `Z_\ T]ec` cX_W\^X_e` WX\ e\e`]\w( \_

bfT_e` ]y\^a`ce` WX]]T ^TZZ\`cTi\`_X WT V`_ZfTZ]\` ê!fgvgtokpcvq!

kp!wpc!rgtegpvwcng!fgk!fkxkfgpfk!fkuvtkdwkvk/!

Uwuukuvg!cpejg!kn!vgt|q!tgswkukvq-!kp!swcpvq!kn!uqiigvvq!rcuukxq!fgnnc!

ociikqtc|kqpg! fc! eqpiwcinkq! ê! rtqrtkq! kn! fgvgpvqtg! fgk! ogfgukok!

vkvqnk-! swkpfk! nc! uqekgvâ! -! eqp! ugfg! pgk! Rcguk!

Dcuuk/!

Xc!cpejg!tkngxcvq!ejg!ê!rcekhkeq!ejg!nc!uqekgvâ!Hgttgtq!Kpvgtpcvkqpcn!

_`_ TUU\T W\c\ee` T] VcXW\e` Wy\^a`deT _X\ ITXd\ <Tdd\/! Ukeejê! pqp!

a`eXgT XddXcd\ gXc\Y\VTeT f_T W`aa\T v_`_ \^a`d\i\`_Xw( `dd\T

gugp|kqpg! fc! tkvgpwvc! cnnc! hqpvg! kp! Kvcnkc! )qxxgtq! kn! tkodqtuq! fgnnc!

tkvgpwvc!cnnc!hqpvg!qrgtcvc*!gf!wp!etgfkvq!fk!korquvc!kp!Qncpfc/!

C_`]ecX ]T deXddT ;ZX_i\T WX]]X X_ecTeX( _X]]yTee`! fk! equvkvw|kqpg! kp!

ikwfk|kq!fkpcp|k!cnnc!eqookuukqpg!vtkdwvctkc!rtqxkpekcng-!jc!cooguuq!

nc! pcvwtc! fk! fkxkfgpfk! cpejg! rgt! ng! uqoog! gtqicvg! c! vkvqnq! fk!

ociikqtc|kqpg! fc! eqpiwcinkq! )eht/! rcikpc! 29! fgn! tkeqtuq! rgt!

VTddTi\`_X v\_ `cW\_X T] ^XVVT_\d^` W\ Yf_i\`pcogpvq! fgnnc!
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#

ociikqtc|kqpg! fk! eqpiwcinkq! g! fgnng! oqfcnkvâ! fk! tguvkvw|kqpg! cnnc!

uqekgvâ!rgtegvvtkeg!fgink!korqtvk!eqttkurqpfgpvk!cnnc!tguvkvw|kqpg!fgnnc!

ociikqtc|kqpg!fk!eqpiwcinkq!crrnkecvc!uw!fk!guuk-!ê!gxkfgpvg!ejg!nc!

uqooc! tkodqtucvc! c! vcn! wnvkoq! vkvqnq! cnvtq! pqp! ê! ejg! nc! rctvg! fk!

fkxkfgpfk!ejg!uctgddg!uvcvc!ukp!fc!uwdkvq!gtqicvc!qxg!pqp!ug!pg!hquug!

fqxwvq!fgn!eqpvq!kp!ugfg!fk!fgvgtokpc|kqpg!fgnnc!ociikqtc|kqpg!fk!

eqpiwcinkq/! Gpvtcodk! ink! korqtvk! uw! ewk! ê! uvcvc! ecneqncvc! tkvgpwvc.

vcpvq! k! fkxkfgpfk! ejg! kn! tkodqtuq! fgnnc! rctvg! eqttkurqpfgpvg! cnnc!

ociikqtc|kqpg!fk!eqpiwcinkq.[T__` bf\_W\ _TefcT W\ W\g\WX_W\w'*!

-0*-* C_`]ecX \ c\YXc\^X_e\ WX]]yCigp|kc! fgnng! gpvtcvg! tkeqttgpvg! cnnc!

ugpvgp|c!fgnnc!Eqtvg!fk!ikwuvk|kc!fgn!36!ugvvgodtg!3114!)Qeê!xcp!fgt!

Itkpvgp*!cvvgpiqpq!cf!wpc!swguvkqpg!fkxgtuc-!kp!ewk!nc!tkvgpwvc!fgn!

6&!gtc!tkhgtkvc!ck!fkxkfgpfk!fkuvtkdwkvk!cnnc!uqekgvâ!ocftg!g!cnng!uqoog!

TZZ\f_e\gX aTZTeX T bfXdeyf]e\^T c! e\e`]` W\ VcXW\e` Wy\^a`deT7! kn!

etgfkvq!fk!korquvc-!kphcvvk-!ê!wpq!uvtwogpvq!hkuecng!fguvkpcvq!rtqrtkq!

cf!gxkvctg!ink!ghhgvvk-!kp!vgtokpk!geqpqokek-!fk!wpc!fqrrkc!korquk|kqpg!

fgink!wvknk!fkuvtkdwkvk!uqvvq!hqtoc!fk!fkxkfgpfk/!

26/!Wpc!xqnvc!xcnwvcvq!ejg!nc!ociikqtc|kqpg!fc!eqpiwcinkq-!pgn!ecuq!

eqpetgvq-!fqrq!cvvgpvc!xgtkhkec!fc!rctvg!fgn!ikwfkeg!fk!ogtkvq-!rwô!

guugtg! gswkrctcvc! cnnc! fkuvtkdw|kqpg! fk! fkxkfgpfk-! eqp! eqpugiwgpvg!

XdX_i\`_X WT]]T c\eX_feT T]]T Y`_eX( T\ dX_d\ WX]]yctv/! 6-! p/! 2-! fgnnc!

Fktgvvkxc! ocftg.Y\Z]\T( WXgX XddXcX TYYc`_eTeT ]yf]eXc\`cX bfXde\`_X

df]]yTaa]\VTU\]\ej ` ^X_`!WX]]T V]Tfd`]T W\ V`^aTe\U\]\ej W\ Vf\ T]]yctv/!

8-!eqooc!3-!fgnnc!Fktgvvkxc!ocftg.hkinkc/!Qeeqttg!ekqê!uvcdknktg!ug!kn!

W\g\Xe` W\ c\eX_feT T]]T Y`_eX W\ Vf\ T]]yctv/! 6-! p/! 2-! fgnnc! Fktgvvkxc!

ocftg.hkinkc-! rquuc! guugtg! uwrgtcvq! fc! wpc! fkxgtuc! fkurquk|kqpg!

kpvgtpc!q!fgtkxcpvg!fc!eqpxgp|kqpg!vtc!Uvcvk-!pgn!ecuq!fk!urgekg!vtc!

CeT]\T X \ ITXd\ <Tdd\( T\ dX_d\ WX]]yctv/!8-!eqooc!3-!fgnnc!Fktgvvkxc!p/!

546!fgn!2;;1-!ocftg.hkinkc/!
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Nc!Eqtvg!fk!ikwuvk|kc-!pgn!rctcitchq!54-!chhgtoc!ejg!qeeqttg!xcnwvctg-!

_X]]y\a`eXd\ \_!ewk!uk!tkpxgpiqpq!wpc!tkvgpwvc!hkuecng!vcng!fc!equvkvwktg!

f_T c\eX_feT T]]T Y`_eX dfZ]\ fe\]\ W\dec\Uf\e\ T\ dX_d\ WX]]yctv/!6-!p/!2!

WX]]T W\cXee\gT( dX XddT va`ddT V`^f_bfX c\X_ecTcX _X]]yT^U\e` W\

Taa]\VTi\`_X WX]]yctv/! 8-! p/! 3-! fgnnc! ogfgukoc! fktgvvkxcw* GX]

rctcitchq! 56! nc! Eqtvg! fk! ikwuvk|kc! ueqnrkueg! kn! rtkpekrkq! rgt! ewk!

vV`de\efX_W` f_T WXc`ZT T] ac\_V\a\` ZX_XcT]X W\ W\g\Xe` W\ c\eX_feX

T]]T Y`_eX dfZ]\ fe\]\ W\dec\Uf\e\ WXeeTeT WT]]yctv/!6-!p/!3-!fgnnc!Fktgvvkxc-!

]yctv/! 8-! p/! 3-! fgnnc! ogfgukoc! fktgvvkxc! xc! kpvgtrtgvcvq!

cXdec\ee\gT^X_eXw* ;] aTcTZcTY` 02 d\ V[\Tc\dVX V[X vafc dX ]T

V`_gX_i\`_X U\]TeXcT]X aXcdXZfX ]` dV`a`tW\ Xg\eTcX ]X W`aa\X

korquk|kqpk! kp! ocvgtkc! fk! korquvc! uwn! tgffkvq! g! uwn! rcvtkoqpkq-! nc!

tkvgpwvc!hkuecng!fk!ewk!vtcvvcuk!pgnng!ecwug!rtkpekrcnk!rqvtgddg!guugtg!

V`_d\WXcTeT c\X_ecT_eX _X]]yT^U\e` W\ Taa]\VTi\`_X WX]]yctv/! 8-! p/! 3-!

fgnnc! fktgvvkxc! uqnq! swcnqtc-! fc! wp! ncvq-! nc! eqpxgp|kqpg! dkncvgtcng!

rtgxgfguug!fkurquk|kqpk!fktgvvg!cf!gnkokpctg!q!cf!cvvgpwctg!nc!fqrrkc!

korquk|kqpg!geqpqo\VT WX\ W\g\WX_W\ X( WyT]ec` ]Te`( ]yTaa]\VTi\`_X W\

eT]X c\eX_feT _`_ a`eXddX T__f]]Tc_X Z]\ XYYXee\t* V\cV`deT_iT V[X

V`^aXeXcXUUX T] Z\fW\VX WX] c\_g\` gT]feTcXw*!

Lf bfXde`( \] Z\fW\VX WX] c\_g\` Y`c_\dVX ]T dfT ^`e\gTi\`_X( T_V[yXddT

ncrkfctkc-!ncffqxg!chhgtoc-!fqrq!cxgt!tkvgpwvq!ejg!nc!tkvgpwvc!fgn!6&!

qrgtcvc!uwnnc!uqooc!eqookuwtcvc!cnnc!ociikqtc|kqpg!fk!eqpiwcinkq!

gtc!kp!eqpvtcuvq!eqp!kn!fkxkgvq!fk!tkvgpwvc!cnnc!hqpvg!W\ Vf\ T]]yTce*!6-!

eqooc!2( WX]]T W\cXee\gT( V[X v_ê!rwô!vtcttg!crrnkec|kqpg!nc!fgtqic!

acXg\deT WT]]yctv/!3*. WX]]T ^XWXd\^T >\cXee\gTw* C_ eT] VTd` g\ l f_

tkocpfq!gurtguuq!cnnc!rtqpwpekc!fgnnc!Eqtvg!fk!ecuuc|kqpg!p/!2;291!

fgn!3115/!

Gpvtcodk!k!rtguwrrquvk!fk!ewk!cn!rctcitchq!58!fgnnc!oqvkxc|kqpg!fgnnc!

ugpvgp|c! fgnnc! Eqtvg! fk! ikwuvk|kc! 35! ikwipq! 3121-! p/! 449-! pqp!

uwuukuvqpq/! Kpxgtq-! nc! Eqpxgp|kqpg! dkncvgtcng! Kvcnkc.Rcguk! Dcuuk!
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5;# #

#

bfT_W` ecTeeT _X]]yctv/!-, WX]]T v^TZZ\`cTi\`_X WT V`_ZfTZ]\`w _`_

oktc!cf!gnkokpctg!q!cvvgpwctg!nc!fqrrkc!korquk|kqpg-!oc!uk!tkhgtkueg-!

kpxgeg-!cn]y\a`eXd\ W\ U\]T_V\T^X_e` WX] cTaa`ce` ecT d`V\Xej X d`V\ \_

vgoc! fk! fkuvtkdw|kqpg! fk! fkxkfgpfk/! Nc! uvguuc! Eqtvg! fk! ecuuc|kqpg-!

pgnnc! ugpvgp|c! p/! 2;291! fgn! 3115! jc! rtgekucvq! ejg! nc! uqekgvâ!

rctvgekrcvc! )nc! uqekgvâ! hkinkg! kvcnkcpc*-! uk! ceeqnncxc! wpc! korquvc!

vg\cefT]Xw aXc f_T Y\_T]\ej V[X _`_ XcT bfX]]T W\ Xg\eTcX ]T W`aa\T

korquk|kqpg! geqpqokec-! cnnc! swcng! tguvcxc!uqnvcpvq! igpgvkecogpvg!

eqppguuc-! kp! swcpvq! kpvguc! cf! gnkokpctg! wpc! fkuhwp|kqpg! fgn!

^XVVT_\d^` WX] VcXW\e` Wy\^a`deT( ^T bfX]]T W\ Xg\eTcX YX_`^X_\ W\

gtqukqpg!q!gnwukqpg!hkuecng=!eqp!nc!eqpugiwgp|c!ejg!ng!pqtog-!kpvgtpg!

q! eqpxgp|kqpcnk-! uwnnc! ociikqtc|kqpg! fk! eqpiwcinkq! pqp! rqvgxcpq!

eqpukfgtctuk! tkgpvtcpvk! vtc! swgnng! nc! ewk! crrnkec|kqpg! tguvcxc!

v\oacXZ\fW\VTeTw WT]]T Fktgvvkxc! 5,+0/1+=??( T\ dX_d\ WX]]yctv/! 8/3!

fgnnc!uvguuc/!Pg!gogtig! kn! rtkocvq!fgnnc!pqtocvkxc!eqowpkvctkc! kp!

vwvvc! nc! uwc! rtgxcngp|c! tkurgvvq! cnng! fkurquk|kqpk! kpvgtpg! q!

eqpxgp|kqpcnk-!ugp|c!cnewpc!Y`c^T W\ vTYY\Xg`]\^X_e`w WXc\gT_eX WT]]T

encwuqnc!fk!tkugtxc-!gz!ctv/!8/3!fgnnc!fktgvvkxc/!Nc!Eqtvg!fk!ecuuc|kqpg!

[T acXV\dTe` T_V[X V[X ]T c\eX_feT vl deTeT `aXcTeT \_ Taa]\VTi\`_X W\

pqtog!ejg!pqp!uqpq! kpvguk!c!uqrrtkogtg!q!cf!cvvgpwctg!nc!fqrrkc!

korqu\i\`_X XV`_`^\VT WX\ W\g\WX_W\w &Tce* 3*.* >\cXee\gT'*!

-2* =`_ ]yf_\V` ^`e\g` W\ c\V`cd` \_V\WX_eT]X ]T d`V\Xej WXWfVX ]T

vg\`]Ti\`_X X YT]dT Taa]\VTi\`_X WX]]yctv/!38.dku!fgn!f/R/T/!p/!711!fgn!

2;84!g!fgink!ctvkeqnk!6!g!8!-!rctcitchq!3-!fgnnc!fktgvvkxc!kp!tgnc|kqpg!

T]]yctv/!471-!rtkoq!eqooc-!p/!/( V*a*V* v* ET dX_eX_iT WX] Z\fW\VX WX]

tkpxkq!jc!gttcvq!pgn!ocpecvq!tkeqpquekogpvq!fgn!fktkvvq!fgnnc!uqekgvâ!

cn! tkodqtuq! fgnnc! tkvgpwvc! cnnc! hqpvg! qrgtcvc! uwk! fkxkfgpfk! gtqicvk!

fcnnc!uqekgvâ!cnnc!rtqrtkc!eqpvtqnncpvg /!

28/!Eqp!kn!ugeqpfq!oqvkxq!fk!tkeqtuq!kpekfgpvcng!nc!uqekgvâ!ejkgfg!kn!

tkpxkq!rtgikwfk|kcng! fkpcp|k!cnnc! E`ceX W\ Z\fde\i\T( T\ dX_d\ WX]]yctv/!
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5<# #

#

345!fgn!VcTeeTe` N? &bfXd\e` -v dX g\`]\ ]yctv/!6-!p/!2-!fgnnc!fktgvvkxc!

fgn! V`_d\Z]\` ./ ]fZ]\` -55,( 5,+0/1+=??( ]yTaa]\VTi\`_X W\ f_T

tkvgpwvc!cnnc! hqpvg! uwink!wvknk! fkuvtkdwkvk!fc!rctvg!fgnnc!uqekgvâ! hkinkc!

tgukfgpvg!kp!Kvcnkc!kp!hcxqtg!fgnnc!rtqrtkc!ocftg!tgukfgpvg!pgk!Rcguk!

Dcuuk!ncffqxg!tkuwnvk!ejg!nc!uqekgvâ!ocftg!tgukfgpvg!pgk!Rcguk!Dcuuk!

_`_ UX_XY\V\ \_ eT]X deTe` W\ f_ VcXW\e` Wy\^a`deT V`_ c\YXc\^X_e` T]]T

c\eX_feT T]]T Y`_eX Tdd`]eT \_ CeT]\Tw7 bfXd\e` . vdX g\`]\ ]yctv/!29!fgn!

Vtcvvcvq!uwn!Hf_i\`_T^X_e` WX]]yN_\`_X ?fc`aXT ]yTaa]\VTi\`_X W\ f_T

tkvgpwvc! cnnc! hqpvg! uwink! wvknk! fkuvtkdwkvk! fc! rctvg! fk! wpc! uqekgvâ!

tgukfgpvg!kp!Kvcnkc!kp!hcxqtg!fgnnc!rtqrtkc!ocftg!tgukfgpvg!pgk!Rcguk!

Dcuuk!ncffqxg!tkuwnvk!rgt!eqpvtq!ejg!vcng!tkvgpwvc!pqp!uctgddg!uvcvc!

crrnkecdkng! ncffqxg! ink! wvknk! hquugtq! uvcvk! eqttkurquvk! kp! hcxqtg! fk!

uqekXej ^TWc\ cXd\WX_e\ \_ AXc^T_\T X \_ @cT_V\Tw'*!

29/!Kn!tkeqtuq!kpekfgpvcng!ê!kphqpfcvq-!ogpvtg!uqpq!kttkngxcpvk!k!swgukvk!

hqtowncvk! fcnnc! uqekgvâ! ck! hkpk! fgn! tkpxkq! rtgikwfk|kcng! cnnc! Eqtvg! fk!

ikwuvk|kc/!

29/2/!Kphcvvk-!nc!swguvkqpg!tgncvkxc!cnnc!korquk|kqpg!fgnnc!tkvgpwvc!cnnc!

hqpvg!uwk!fkxkfgpfk!fkuvtkdwkvk!fcnnc!uqekgvâ! !u/r/c/-!eqp!ugfg!kp!

Kvcnkc-!kp!hcxqtg!fgnnc!uqekgvâ! -!eqp!ugfg!pgk!Rcguk!

Dcuuk-! ê! eqrgtvc! fc! ikwfkecvq-! fqrq! nc! ugpvgp|c! fgnnc! Eqtvg! fk!

ecuuc|kqpg!p/!2;291!fgn!3115/!Ekô!uk!tkecxc!pqp!uqnq!fcn!fkurqukvkxq!

fgnnc! E`ceX W\ VTddTi\`_X V[X TVV`Z]\X \] c\V`cd` WX]]y;ZX_i\T WX]]X

X_ecTeX vaXc bfT_e` W\ cTZ\`_Xw( ^T d`acTeefee` WT]]T ^`e\gTi\`_X

fgnnc! ugpvgp|c! fgnnc! Eqtvg! fk! VTddTi\`_X ]TWW`gX TYYXc^T V[X v]T

ugpvgp|c! korwipcvc! xc! eqphgtocvc! pgnnc! rctvg! kp! ewk! jc! tgurkpvq!

]y\deT_iT W\ c\^U`cd` WX]]T d`V\Xej c\V`ccX_eX df] acXdfaa`de`(

eqgtgpvg!eqp!nc!ikwtkurtwfgp|c!fgnnc!E/I/G/!-!fgnnc!eqorcvkdknkvâ!eqp!

nc!pqtocvkxc!eqowpkvctkc!fgn!rtgnkgxq!fgn!6&!qrgtcvq!uwk!fkxkfgpfk-!

T\ dX_d\ WX]]yctv/!21-!rctcitchq!21-!ngvv/!c*-!k*-!fgnnc!Eqpxgp|kqpg!vtc!

CeT]\T X ITXd\ <Tdd\w* GX] aTcTZcTY` .*2* fgnnc!ugpvgp|c!fgnnc!Eqtvg!fk!
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5=# #

#

VTddTi\`_X c\V[\T^TeT d\ Xg\WX_i\T V[X v\] ac`U]X^T l deTe` Z\j

chhtqpvcvq!g!tkuqnvq!fcnnc!uvguuc!eqtvg-!eqp!urgekhkeq!tkhgtkogpvq!cnnc!

tkvgpwvc!uwk!fkxkfgpfk!gtqicvk!fcnnc!uqekgvâ!hkinkc!cnnc!uqekgvâ!ocftg-!

tgukfgpvg!kp!cnvtq!Uvcvq!WX]]yN?* KXVX_eX^X_eX( \_YTee\( V`_ dX_eX_iT

36!ugvvgodtg!3114-!rtqpwpekcvc!pgnnc!ecwuc!E.69012-!kp!hcvvkurgekg!

cpcnqic!c!swgnnc!kp!guT^X( ]T V`ceX [T TYYXc^Te` V[X ]yctv/!8-!p/!3!

fgnnc!Fktgvvkxc!;105460EGG-!xc!kpvgtrtgvcvq!pgn!ugpuq!ejg!eqpugpvg!

f_y\^a`d\i\`_X V`^X \] acX]\Xg` WX] 1$ acXg\de` WT]]T V`_gX_i\`_X

uwnnc!fqrrkc!korquk|kqpg-!cpejg!ug!vcng!rtgnkgxq-!kp!swcpvq!uk!crrnkec!

ck! fkxkfgpfk! xgtucvk! fcnnc! uqekgvâ! eqpvtqnncvc! cnnc! uwc! uqekgvâ!

VTa`Zcfaa`( V`de\ef\dVX f_T c\eX_feT T]]T Y`_eX T\ dX_d\ WX]]yctv/!6-!p/!

2( WX]]T ^XWXd\^T W\cXee\gTw* !

Fgn!tguvq-!ejg!uwnnc!swguvkqpg!tgncvkxc!cnnc!vcuuc|kqpg!fgk!fkxkfgpfk!

gf! cnnc! tkvgpwvc! crrnkecdkng-! uk! hquug! hqtocvq! kn! ikwfkecvq-! gtc!

rkgpcogpvg!eqpucrgxqng!cpejg! nc! Eqtvg!fk!ikwuvk|kc! p/!449!fgn!35!

Z\fZ_` .,-, ]TWW`gX T] aTcTZcTY` ., [T daXV\Y\VTe` V[X vT e\e`]`

rtgnkokpctg-! xc! eqpuvcvcvq! ejg! tkuwnvc! gurnkekvcogpvg! fcnnc!

hqtownc|kqpg! fgnng! swguvkqpk! rtgikwfk|kcnk! ejg! guug! xgtvqpq!

f_\VT^X_eX df]]T V`^aTe\U\]\ej V`_ \] W\c\ee` WX]]yf_\`_X WX]]T c\eX_feT

WX] 1$ Taa]\VTeT WT]]yT^^\_\decTi\`_X Y\dVT]X \eT]\T_T( \_ Y`ciT WX]]T

eqpxgp|kqpg! dkncvgtcng-! cn! tkodqtuq! fgnnc! ociikqtc|kqpg! fk!

eqpiwcinkq!ghhgvvwTe` WT]]X d`V\Xej \eT]\T_X T]]X d`V\Xej V`_ec`]]T_e\w(

^X_ecX T] aTcTZcTY` .- [T d`ee`]\_XTe` V[X v]X bfXde\`_\ _`_

c\ZfTcWT_` Wf_bfX ]T V`^aTe\U\]\ej V`_ \] W\c\ee` WX]]yf_\`_X WX]]T

tkvgpwvc!hkuecng!crrnkecvc!ck!fkxkfgpfk!xgtucvk!fcnng!uqekgvâ!kvcnkcpg!fgn!

]`c` d`V\Xej V`_ec`]]T_e\ `]T_WXd\w*!

Kn!ikwfkeg!fgn!tkpxkq!uk!ê!eqnnqecvq!pgn!uqneq!fgnnc!Eqtvg!fk!ecuuc|kqpg!

g!fgnnc!E`ceX W\ Z\fde\i\T Xg\WX_i\T_W` V[X v]T Eqookuukqpg!eqpeqtfc!

eqp!nc!rtgekuc|kqpg!fgnnc!Eqtvg!fk!ikwuvk|kc!ektec!nc!fgnkokvc|kqpg!fgnnc!

eqpvtqxgtukc! cnnc! uqnc! swguvkqpg! tgncvkxc! cn! tkodqtuq! fgnnc!
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63# #

#

ociikqtc|kqpg!fk!eqpiwcinkq!gf!cnnc!tkvgpwvc!uw!fk!guuc!qrgtcvc!fk!

ewk! ê! uvcvq! ejkguvq! kn! tkodqtuq/! Kphcvvk-! nc! swguvkqpg! tgncvkxc! cnnc!

tkvgpwvc! uwink! wvknk! fkuvtkdwkvk! ê! uvcvc! fghkpkvkxcogpvg! fgekuc! fcnnc!

Eqtvg!fk!ecuuc|kqpg!eqp!nc!ugpvgp|c!o/!2;29103115/!Rqkejë!uw!vcng!

swguvkqpg!uk!ê!hqtocvq!kn!ikwfkecvq!guuc!pqp!cxtgddg!rqvwvq!kp!qipk!

ecuq! guugtg! uqvvqrquvc! cn! ikwfk|kq! fgnnc! Eqtvg! fk! ikwuvk|kc/! Tkocpg!

swkpfk! eqphgtocvq! ejg! pqp! eqorgvg! kn! tkodqtuq! fgnng! tkvgpwvg! uwk!

fkxkfgpfk! fkuvtkdwkvk! fcnnc! uqekgvâ! kvcnkcpc! hkinkc! cnnc! uqekgvâ! ocftg!

`]T_WXd\ v*!

29/3/!Xc!fkucvvguc!cpejg!nc!swguvkqpg!fk!fktkvvq!wpkqpcng!uw!ewk!kpukuvg!

nc!uqekgvâ!cpejg!pgnnc!ogoqtkc!uetkvvc!fgrqukvcvc-!fqxgpfquk!tkdcfktg!

ejg! kn! rtkpekrkq! fk! kpvcpikdknkvâ! fgn! ikwfkecvq! tkxguvg! wpc! vcng!

\^a`ceT_iT( d\T _X]]y`cW\_T^X_e` Z\fc\W\V` WX]]yWpkqpg!Gwtqrgc!ejg!

kp! swgnnk! pc|kqpcnk-! ejg! nc! Eqtvg! fk! ikwuvk|kc! jc! tkrgvwvcogpvg!

chhgtocvq!)Eqtvg!Wg-!4!ugvvgodtg!311;-!kp!ecwuc!E.309!Qnkorkenwd!g!

27!oct|q!3117-!kp!ecwuc!E../0+0( DTaYXcXc' V[X \] W\c\ee` WX]]yWpkqpg!

Gwtqrgc!pqp!korqpg!c!wp!ikwfkeg!pc|kqpcng!fk!fkucrrnkectg!ng!pqtog!

rtqegfwtcnk! kpvgtpg! ejg! cvvtkdwkueqpq! hqt|c! fk! ikwfkecvq! c! wpc!

rtqpwpekc! ikwtkufk|kqpcng-! pgoogpq! ug! ekô! rgtogvvgtgddg! fk!

tkuqnxgtg!wpc!ukvwc|kqpg!fk!eqpvtcuvq!vtc!kn!fktkvvq!pc|kqpcng!g!swgnnq!

WX]]yWpkqpg!)Ecuu/-!ug|/!2-!7!ociikq!3126-!p/!;238=!Ecuu/-!ug|/!6-!

26! fkegodtg! 3121-! p/! 36431=! eht/! cpejg! Eqtvg! ikwuvk|kc! WG-! 32!

fkegodtg!3132-!E.5;803131-!rgt!nc!swcng!ê!ictcpvkvq!kn!tkurgvvq!fgk!

W\c\ee\ V[X \ d\_Z`]\ ecTZZ`_` WT] W\c\ee` WX]]yN_\`_X dX ]` LeTe` ^X^Uc`

eqphgtkueg!cn!uwrtgoq!qticpq!fgnnc!ikwuvk|kc!cookpkuvtcvkxc!fk!fgvvq!

Uvcvq!nc!eqorgvgp|c!c!rtqpwpekctuk!kp!wnvkoc!kuvcp|c-!vcpvq!kp!hcvvq!

swcpvq!kp!fktkvvq-!uwnnc!eqpvtqxgtukc!fk!ewk!vtcvvcuk!g!fk! korgfktg-!fk!

V`_dXZfX_iT( V[X bfXdeyf]e\^T a`ddT T_V`cT XddXcX XdT^\_TeT _X]

^Xc\e` _X]]yT^U\e` W\ f_ c\V`cd` aXc VTddTi\`_X W\_T_i\ T]]y`cZT_`

ikwtkufk|kqpcng!uwrtgoq!fgnnq!uvguuq!Uvcvq*/!
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2;/!Vtcvvcpfquk!fk!swguvkqpg!fk!rctvkeqnctg!korqtvcp|c!fgxg!guugtg!

gpwpekcvq! kn! ugiwgpvg! rtkpekrkq! fk! fktkvvq<>>Kp! ecuq! fk! xgtucogpvk!

ghhgvvwcvk! fcnnc! uqekgvâ! eqpvtqnncvc! kvcnkcpc! )hkinkc*! cnnc! uqekgvâ!

eqpvtqnncpvg!)ocftg*!eqp!ugfg!pgk!Rcguk!Dcuuk-!ogpvtg!ê!fqxwvc!nc!

tkvgpwvc! cnnc! hqpvg! uwnng! uqoog! fkuvtkdwkvg! c! vkvqnq! fk! fkxkfgpfk-! kp!

dcug! cnnc! Fktgvvkxc! ocftg.hkinkc! )p/! ;105460EGG*-! cvvtcxgtuq! nc!

V]Tfd`]T W\ dT]gTZfTcW\T W\ Vf\ T]]yTce* 3( dXV`_W` V`^oc-! ejg!

tkocpfc! cnnc! Eqpxgp|kqpg! Kvcnkc.Rcguk! Dcuuk! )ctv/! 21-! rtkoq! g!

ugeqpfq! eqooc*-! pqp! ê! kpxgeg! fqxwvc! nc! tkvgpwvc! rgt! ng! uqoog!

fkuvtkdwkvg!c!vkvqnq!fk!ociikqtc|kqpg!fc!eqpiwcinkq( T\ dX_d\ WX]]yTce*

3!fgnnc!ngiig!36!pqxgodtg!2;94-!p/!45;-!kp!xkiqtg!fcn!2²!igppckq!

-54/( V`_Y]f\e` _X]]yTce* -,1 WX] W*I*K* _* 5-3 WX] -542( a`\ TUc`ZTe`

c!fgeqttgtg!fcn!2;;9!c!ugiwkvq!fgn!f/niu/!p/!578!fgn!2;;8=!swguvg!

wnvkog-!cnnc!uvtgiwc!fgnnc!fgekukqpg!fgnnc!Eqtvg!fk!ikwuvk|kc!WG!fgn!35!

ikwipq! 3121-! p/! 449-! uqpq! rctkhkecvg! ck! fkxkfgpfk! kp! ecuq! fgnnc!

uwuukuvgp|c! fk! vtg! rtguwrrquvk<! tkpwpekc! ukuvgocvkec! fgnnq! Uvcvq!

kvcnkcpq!cf!wpc!rctvg!fgn!igvvkvq!hkuecng!equvkvwkvq!fcnng!uvguug=!hcvvq!

igpgtcvqtg! fgnnc! ociikqtc|kqpg! fc! eqpiwcinkq! equvkvwkvq! fcn!

xgtucogpvq!fk!fkxkfgpfk=!kn!uqiigvvq!rcuukxq!fgnnc!ociikqtc|kqpg!fc!

eqpiwcinkq!ê! kn!fgvgpvqtg!fgk!vkvqnk=!eqp!ceegtvcogpvq!ghhgvvwcvq! kp!

eqpetgvq! fcn! ikwfkeg! fk! ogtkvq-! aXc \] W\da`de` WX]]yTce* -1-! vgt|q!

eqooc-!fgnnc!Eqpxgp|kqpg!!Kvcnkc.Rcguk!Dcuuk!!)ngiig!37!nwinkq!2;;4-!!

p/!416*=!kp!vcn!ecuq-!rgtô-!pqp!uk!crrnkec!nc!V]Tfd`]T W\ vc\dXcgTw!q!fk!

vdT]gXiiTw W\ Vf\ T]]yctv/!8-!ugeqpfq!eqooc-!fgnnc!Fktgvvkxc!ocftg.

hkinkc-!fc!kpvgtrtgvctuk!tguvtkvvkxcogpvg-!ejg!eqpugpvg!kn!tkocpfq!cnnc!

Eqpxgp|kqpg! Kvcnkc.Rcguk! Dcuuk-! eqp! crrnkec|kqpg! fgnnc! tkvgpwvc-!

rgtejë!ng!fkurquk|kqpk!kp!vgoc!fk!ociikqtc|kqpg!fc!eqpiwcinkq-!ejg!

equvkvw\dVX f_T v\^a`deT TZZ\f_e\gTw! q! vxktvwcngw(! pqp! oktcpq! cf!

gxkvctg! q! cvvgpwctg! hgpqogpk! fk! fqrrkc! korquk|kqpg-! oc!

guenwukxcogpvg! cf! korgfktg! ejg! kn! uqekq! rquuc! ikqxctuk!fk! dgpghkek!
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hkuecnk! ejg! pqp! urgvvcpq! kpxgeg! cnnc! uqekgvâ-! cn! hkpg! fk! gxkvctg!

hgpqogpk!fk!gtqukqpg!q!gnwukqpg!hkuecng@@/!

31/! Ng! urgug! fgn! ikwfk|kq! fk! ngikvvkokvâ! xcppq! kpvgitcnogpvg!

eqorgpucvg!vtc!ng!rctvk-!kp!tcikqpg!fgnnc!tgekrtqec!uqeeqodgp|c/!

.-*G`_ `aXcT T VTc\V` WX]]y;ZX_i\T c\V`ccX_eX \] cTWW`aa\` WX]

eqpvtkdwvq!wpkhkecvq!)Ecuu/-!9;103128=!Ecuu/-!6;6603125*/!

!

R/S/O/!

tkigvvc!kn!tkeqtuq!rtkpekrcng=!tkigvvc!kn!tkeqtuq!kpekfgpvcng/!

Eqorgpuc!kpvgtcogpvg!vtc!ng!rctvk!ng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

;\ dX_d\ WX]]yTce* -/ V`^^T -.swcvgt!fgn!f/R/T/!226!fgn!3113-!fâ!cvvq!

fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq-!fc!

rctvg! fgnnc! tkeqttgpvg! kpekfgpeT]X( WX]]yf]eXc\`cX \^a`ce` T e\e`]` W\

eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq-!c!pqtoc!fgn!

eqooc!2.dku-!fgnnq!uvguuq!ctv/!24-!ug!fqxwvq/Equî!fgekuq!kp!Tqoc-!

pgnnc!ecogtc!fk!eqpukinkq!fgn!21!hgddtckq!3133!

Kn!Rtgukfgpvg!

Gvvqtg!Ektknnq!
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