
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!3!

Eqorquvc!fc<!
Qiigvvq!

! NWKIK!IKQXCPPK!NQODCTFQ! .!Rtgukfgpvg!.!
EQPFQOKPKQ!

! IKWUGRRG!VGFGUEQ! .!Eqpukinkgtg!.!

! CPVQPKQ!UECTRC! .!Tgn/!Eqpukinkgtg!! Wf/!3801203133!.!EE!

! IKWUGRRG!HQTVWPCVQ! .!Eqpukinkgtg!.! T/I/P/!753303132!

! NWEC!XCTTQPG! .!Eqpukinkgtg!.! Tgr/!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!7533.3132!rtqrquvq!fc<!

-! -!gngvvkxcogpvg!fqokeknkcvk!kp!

-! rtguuq! nq! uvwfkq! fgnn(cxxqecvq!

-!tcrrtgugpvcvk!g!fkhguk!fcnn(cxxqecvq!

=!

.!tkeqttgpvk!.!

eqpvtq!

EQPFQOKPKQ! -!

=!

.!kpvkocvk!.!

cxxgtuq! nc! ugpvgp|c! p/! 41;03132! fgnnc! EQTVG! F(CRRGNNQ! fk!

DQNQIPC-!fgrqukvcvc!kn!3802103131=!
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3!fk!8!

wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!

3801203133!fcn!Eqpukinkgtg!CPVQPKQ!UECTRC/!

HCVVK!FK!ECWUC!G!TCIKQPK!FGNNC!FGEKUKQPG!

!g! !jcppq!rtqrquvq!tkeqtuq!ctvkeqncvq!

TW O^P VX]T_T L__P[\X UL \PW]PWaL OPUUL 9X[]P Ol7YYPUUX OT 8XUXRWL

p/!41;03132!fgn!28!hgddtckq!3131/!!

Ink! kpvkocvk! Eqpfqokpkq! ! g!

!pqp!jcppq!uxqnvq!fkhgug/!!

AL 9X[]P OlLYYPUUX OT 8XUXRWL SL [TRP]]L]X UlTVY^RWLaTXWP

rtkpekrcng!cxxgtuq!nc!ugpvgp|c!p/!28303125!goguuc!fcn!Vtkdwpcng!

fk! Tcxgppc/! Kn! Vtkdwpcng! cxgxc! tgurkpvq! nc! fqocpfc! fk!

ceegtvcogpvq!fgk!xk|k!g!fk!eqpfcppc!cn!eqttgncvq!tkuctekogpvq!fgk!

fcppk!cxcp|cvc!fc! !g! !pgk!eqphtqpvk!

fgn! Eqpfqokpkq! ! g!

OPUUlLVVTWT\][L]X[P ' Z^LW]X LUUL YX[]L OPU ]P[[LaaX

PO LUUL [X]]^[L OPT _P][T OPUUl^WT]b TVVXMTUTL[P LYYL[]PWPW]P LRUT

cvvqtk/! Nc! ugpvgp|c! fk! rtkoq! itcfq-! rgt! swcpvq! cpeqtc! tkngxk-!

LQQP[Vf NSP LUUlPYXNL OPUUL [T\][^]]^[LaTXWP OPU UL\][TNX \XUL[P

NXWOXVTWTLUP LYYLU]L]L OLU 9XWOXVTWTX WPU -++/ LUUlTVY[P\L

-! ! g! pqp! cxgxcpq! cpeqtc!

LNZ^T\]L]X UlLYYL[]LVPW]X P WXW P[LWX YP[NTf UPRT]]TVL]Txk!cvvkxk!

LUUL OXVLWOL [T\L[NT]X[TL' L_PWOX YP[LU][X UlL\\PVMUPL

eqpfqokpkcng! fgnkdgtcvq! kp! fcvc! 25! ciquvq! 311;! fk! tkpwpekctg!

LUUlP\P[NTaTX OT LaTXWT RT^OTaTL[TP WPT NXWQ[XW]T OPUUL ) G^U

itcxcog! fk! ! g! -! ejg! uquvgpgxc! nc!

[P\YXW\LMTUT]b OPUUlLVVTWT\][L]X[P' UL 9X[]P OlLYYPUUX OT 8XUXRWL

SL OT\\P[]L]X TW \PW]PWaL TW X[OTWP LUUL WL]^[L OT jX[RLWXk WXW

WPNP\\L[TX OPUUlLVVTWT\][L]X[P OT NXWOXVTWTX PO SL Z^TWOT WPRL]X

qipk!tgurqpucdknkvâ!kp!rtqrtkq!fk! !swcpvq!ck!tcrrqtvk!
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4!fk!8!

NXW UlLYYLU]L][TNP ' P\\PWOX NXV^WZ^P UX \]P\\X

LVVTWT\][L]X[P _TWNXUL]X OLUUL OPUTMP[L OPUUlL\\PVMUPL OPU ,/

ciquvq!311;/!!!

Kn! rtkoq! oqvkxq! fk! tkeqtuq! fk! g! !

fgpwpekc!nc!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!fgink!ctvv/!3162-!3;45-!

3;46-!3;75-!2216-!2217-!2228!swcvgt-!2229-!223;-!2241!p/!4!g!

5-!2242-!2244-!2246!p/!5-!fk!pwqxq!3162!e/e/-!swcpvq!cnnc!tkvgpwvc!

LW]P[TX[T]b OPT OLWWT [T\YP]]X LUUlLNZ^T\]X OPUUlLYYL[]LVPW]X OL

rctvg! fgk! tkeqttgpvk/! Nc! egpuwtc! pgic! ejg! uk! hquugtq! xgtkhkecvg!

rtguetk|kqpk! q! fgecfgp|g-! krqvk||c! nc! ngikvvkoc|kqpg! uwttqicvqtkc!

OPT NXWOXVTWT [T\YP]]X LUUlTWP[aTL OPUUlLVVTWT\][L]X[P' NXW]P\]L UL

[L__T\L]L WL]^[L OT X[RLWX WXW WPNP\\L[TX OPUUlLVVTWT\][L]X[P'

N[T]TNL UlP\NU^\TXWP OPUUL [P\YXW\LMTUT]b OPUUlLVVTWT\][L]X[P P

uogpvkueg! ejg! vcng! tgurqpucdknkvâ! rqvguug! guugtg! guenwuc! fcnnc!

OPUTMP[LaTXWP OPUUlL\\PVMUPL OT [TW^WNTL LUUlLaTXWP NXW][X

UlLYYLU]L][TNP)!

@U \PNXWOX VX]T_X OT [TNX[\X OPO^NP UlXVP\\X P\LVP NXW [TR^L[OX

cnng! fkxgtug! rtqxg! vguvkoqpkcnk! g! rgt! kpvgttqicvqtkq-! pqpejë! cnnc!

fqewogpvc|kqpg-! ejg! eqphgtogtgddgtq! nc! tgurqpucdknkvâ!

OPUUlLVVTWT\][L]X[P NXW [TR^L[OX LUUL [TW^WNTL LUUlLaTXWP NXW][X

UlLYYLU]L][TNP)!

Uw!rtqrquvc!fgn!tgncvqtg-!ejg!tkvgpgxc!ejg!kn!tkeqtuq!rqvguug!guugtg!

fkejkctcvq! kpcookuukdkng-! eqp! nc! eqpugiwgpvg! fghkpkdknkvâ! pgnng!

hqtog!fk!ewk!cnn(ctv/!491!dku!e/r/e/-!kp!tgnc|kqpg!cnn(ctv/!486-!eqooc!

,' W) ,&' N)Y)N)' TU E[P\TOPW]P SL QT\\L]X UlLO^WLWaL OPUUL NLVP[L OT

eqpukinkq/!

K!tkeqttgpvk!jcppq!rtgugpvcvq!ogoqtkc/!

Kn!tkeqtuq!ê!kpcookuukdkng!kp!gpvtcodk!k!uwqk!oqvkxk!kp!tcrrqtvq!cn!

[PZ^T\T]X OT N^T LUUlL[]) .11' NXVVL ,' W) /' N)Y)N) !
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5!fk!8!

K!fwg!oqvkxk!pgrrwtg!uk!eqphtqpvcpq!eqp! nc!tcvkq!fgekfgpfk!fgnnc!

ugpvgp|c! korwipcvc! g! uk! tkuqnxqpq! kp! wpc! etkvkec! igpgtkec! fgnnc!

uvguuc-! hqtowncvc! uqvvq! wpc! oqnvgrnkekvâ! fk! rtqhknk! fk! hcvvq-!

cwurkecpfq!fcnnc!Eqtvg!fk! ecuuc|kqpg!wp!fkxgtuq!crrtg||cogpvq!

OPRUT PUPVPW]T T\][^]]X[T _LU^]L]T OLUUL 9X[]P OlLYYPUUX)!

Kn!rtkoq!oqvkxq-!kp!rctvkeqnctg-!kpfkec!kp!twdtkec!swcvvqtfkek!ctvkeqnk!

fgn! Eqfkeg! ekxkng! cuugtkvcogpvg! kpquugtxcvk-! ugp|c! rqk!

ceeqorcipctg!pgnnc!rctvg!gurqukvkxc!fgnnc!egpuwtc!cnewpc!urgekhkec!

kpfkec|kqpg!fgnng!chhgtoc|kqpk!kp!fktkvvq!eqpvgpwvg!pgnnc!ugpvgp|c!

korwipcvc! ejg! oqvkxcvcogpvg! uk! cuuwocpq! kp! eqpvtcuvq! eqp!

ekcuewpc!fk!vcnk!pqtog!g!eqp!n(kpvgtrtgvc|kqpg!fgnng!uvguug!hqtpkvc!

fcnnc!ikwtkurtwfgp|c!fk!ngikvvkokvâ!)eht/!Ecuu/!Ug|/!W-!3902103131-!

p/!34856*/!!

@U \PNXWOX VX]T_X OT [TNX[\X OPO^NP' LRUT PQQP]]T OPUUlL[]) .1+' Y[TVX

eqooc-!p/!6-!e/r/e/-!n(qoguuq!gucog!pqp!fk!wp!hcvvq!uvqtkeq-!nc!ewk!

gukuvgp|c!tkuwnvk!fcn!vguvq!fgnnc!ugpvgp|c!q!fcink!cvvk!rtqeguuwcnk-!

ejg! cddkc! equvkvwkvq! qiigvvq! fk! fkuewuukqpg! vtc! ng! rctvk! g! cddkc!

ectcvvgtg! fgekukxq! )xcng! c! fktg! ejg-! ug! gucokpcvq-! cxtgddg!

fgvgtokpcvq!wp!gukvq!fkxgtuq!fgnnc!eqpvtqxgtukc*-!oc!fk!gngogpvk!

kuvtwvvqtk! kpgtgpvk! cf! wp! hcvvq! uvqtkeq-! tkngxcpvg! kp! ecwuc-! ejg! ê!

eqowpswg!uvcvq!rtguq!kp!eqpukfgtc|kqpg!fcnnc!Eqt]P OlLYYPUUX %UL

OPUTMP[L L\\PVMUPL[P ,/ LRX\]X -++4 P UL [TW^WNTL LUUlP\P[NTaTX OT

c|kqpk!ikwfk|kctkg!pgk!eqphtqpvk!fgnnc! */!

Ng!egpuwtg!uxqnvg!kp!ugfg!fk!ngikvvkokvâ!pgrrwtg!chhtqpvcpq!nc!tcvkq!

fgekfgpfk! cfqrgtcvc! fcn! ikwfkeg! fk! rtkoq! itcfq-! g! tkhgtkvc! pgnnc!

\PW]PWaL TVY^RWL]L' \PNXWOX N^T LUUlPYXNL OPUUL [T\][^]]^[LaTXWP

fgn!ncuvtkeq!uqnctg!eqpfqokpkcng!crrcnvcvc!fcn!Eqpfqokpkq!pgn!3115!

LUUlTVY[P\L ' P WXW

L_P_LWX LWNX[L LNZ^T\]L]X UlLYYL[]LVPW]X P WXW P[LWq! rgtekô!
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6!fk!8!

ngikvvkocvk!c!rtqrqttg!nc!fqocpfc!fk!tkuctekogpvq<!kpxgtq-!pgn!ecuq!

fk!vtcuhgtkogpvq!fk!wp!kooqdkng-!ewk!eqp!qrgtg!g!hcvvk!fk!swcnukcuk!

igpgtg!ukcpq!uvcvk!crrqtvcvk!fcppk!fc!vgt|k-!kn!fktkvvq!cn!tkuctekogpvq!

fgn!fcppq!ecwucvq!fcnn(koowvc|kqpg-!rgt!nc!uwc!pcvwtc!fk!fktkvvq!fk!

etgfkvq-!pqp!uk! vtcuhgtkueg! kpukgog!cnnc!rtqrtkgvâ!ugp|c!wp!rcvvq!

gurtguuq! fk! eguukqpg-! ukeejë! fgxg! guenwfgtuk! nc! tkuctekdknkvâ! kp!

hcxqtg!fgnn(ceswktgpvg!fgnng!ugtkg!fk!fgitcfc|kqpk!g!fgrtg||cogpvk!

xgtkhkecvkuk!rtkoc!fgn!oqogpvq!fgn!uwq!ceswkuvq/!!

Xc!rqk!chhgtocvq!ejg!n(cuugodngc!fgk!eqpfqokpk-!cxgpfq!kn!rqvgtg!

fk!cwvqtk||ctg!n(cookpkuvtcvqtg!cf!ciktg!kp!ikwfk|kq!rgt!n(gugtek|kq!

fk! fktkvvk! ejg-! rwt! tkhgtgpvguk! cnng! rctvk! eqowpk! fgnn(gfkhkekq!

eqpfqokpkcng-!pqp!tkgpvtkpq!pgnnc!tcrrtgugpvcp|c!ikwfk|kcng!cvvkxc!

OPU NXWOXVTWTX L]][TM^T]L LUUlLVVTWT\][L]X[P OLUU$L[] ,,., N)N)' d

UPRT]]TVL]L L [TW^WNTL[P LUUlLaTXWP WPT NXWQ[XW]T OPUUlLYYLU]L]X[P'

NSP LMMTL P\PR^T]X XYP[P OT VLW^]PWaTXWP OPUUlPOTQTNTX' YP[

gnkokpctg! k! xk|k! gf! k! fkhgvvk! kp! guug! tkueqpvtcvk-! ugp|c! ejg! vcng!

fgnkdgtc! rquuc! kpxcfgtg! nc! uhgtc! fgk! fktkvvk! tkugtxcvk! ck! ukpiqnk!

eqpfqokpk-! k!swcnk!rquuqpq! nkdgtcogpvg!hctg!xcngtg!pgk!eqphtqpvk!

OPUUlLYYLU]L]X[P TU OT[T]]X LU [T\L[NTVPW]X OT P_PW]^LUT OLWWT LO P\\T

fgtkxcpvk!fcnnc!ecv]T_L P\PN^aTXWP OPUUlLYYLU]X)!

Wpc! vcng! fgnkdgtc|kqpg! cuugodngctg! fgvgtokpc-! rgtcnvtq-!

n(kpuqtigtg!fgn!rqvgtg.fqxgtg!fgnn(cookpkuvtcvqtg-!gz!ctv/!2241-!p/!

2-!e/e/-!fk!fctpg!cvvwc|kqpg-!ukeejë!nc!uvguuc!pqp!rwô!kpvgitctg!wp!

hcvvq! knngekvq! kfqpgq! c! hqpfctg! wpc! tgurqpucdknkvâ! tkuctekvqtkc!

rgtuqpcng! fgnn(cookpkuvtcvqtg-! qrrwtg! wpc! eqpfcppc! cn!

tkuctekogpvq! fgn! fcppq! fgn! eqpfqokpkq-! swcng! egpvtq! fk!

korwvc|kqpg! fgink! cvvk! g! fgnng! cvvkxkvâ! eqorkwvg! fcnnc! eqnngvvkxkvâ!

eqpfqokpkcng! g! fgnng! tgncvkxg! eqpugiwgp|g! rcvtkoqpkcnk!

uhcxqtgxqnk/!
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7!fk!8!

CPUUL VPVX[TL Y[P\PW]L]L LT \PW\T OPUUlL[]) .3+ MT\' NXVVL -'

e/r/e/-! k! tkeqttgpvk! vgpvcpq! fk! kpvgitctg! kpcookuukdknogpvg! kn!

eqpvgpwvq!fgn!tkeqtuq-!hcegpfq!cpeqtc!wpc!xqnvc!tkpxkk!krgtvguvwcnk!

cnnc! ekvc|kqpg! fk! rtkoq! itcfq-! cnng! kuvcp|g! kuvtwvvqtkg-! cnng! rtqxg!

cuuwpvg-!ck!fqewogpvk!rtqfqvvk-!g!rqk!cnngicpfq!gngogpvk!fk!hcvvq!

NT[NL UL YP[\T\]PWaL OPUUP TWQTU][LaTXWT OXYX UlLNZ^T\]X

OPUUlLYYL[]LVPW]X X UlTWP[aTL OPUUlLVVTWT\][L]X[P)!

Pgnnc! ogoqtkc! gz! ctv/! 491! dku-! eqooc! 3-! e/r/e/! uqvvquetkvvc!

OLUUlL__XNL]X ' YP[ NXW]X OPT [TNX[[PW]T' \XWX

YP[LU][X [TYX[]L]P UP \PR^PW]T P\Y[P\\TXWT5 jKn! tgncvqtg! pqp! fgxg!

cxgtg!ngvvq!kn!tkeqtuq!rgtejë-!fkxgtucogpvg-!cxtgddg!fkejkctcvq!kn!

83=D@O+ NSwcpvq!cnnc!hcnukvâ!fgnnc!rtkoc!chhgtoc|kqpg!dcuvc!ngiigtg!

<= C<5@CD@O+ N,=EC7EE3?E@ AC7E7DEF@D3 $''% O+ NKpxgtqukokng!ejg!fgvvk!

ctvkeqnk-!ekvcvk!c!rcikpc!;!fgn!tkeqtuq!vtc!ink!ctvkeqnk!fgn!rtkoq!oqvkxq!

g!c!rcikpc!22!fgn!tkeqtuq!pqp!ukcpq!uvcvk!vgpwvk!kp!eqpukfgtc|kqpg!

ugp|c!cnewpc!oqvkxc|kqpg<!gxkfgpvgogpvg!gtcpq!fk!quvceqnq!cnng!

ctdkvtctkg!fgekukqpk!ukc!fgnnc!Eqtvg!vgttkvqtkcng!ejg!fgn!tgncvqtg/!G!

pqp! uk! vtcvvc! fk! kpvgtrtgvc|kqpk! fktkogpvk-! oc! fk! xqnqpvctkq!

fkueqpquekogpvq!fgink!uvguuTk)!

Cf!cxxkuq!fgn!Eqnngikq-!vcnk!gurtguukqpk!fkurtgikcvkxg!pgk!eqphtqpvk!

OPU [PUL]X[P L^]X[P OPUUL Y[XYX\]L LT \PW\T OPUUlL[]) .3+ MT\ N)Y)N)

OPWX]LWX TWX\\P[_LWaL OL YL[]P OLUUlL__XNL]X OPU

fqxgtg!fk!ngcnvâ!g!rtqdkvâ-!gz!ctv/!99-!eqooc!3-!e/r/e/-!ukeejë!fgxg!

fctugpg! pqvk|kc! cn! Eqpukinkq! fkuvtgvvwcng! fk! fkuekrnkpc! hqtgpug! fk!

Dqnqipc!YP[ UlP_PW]^LUP P\P[NTaTX OPU YX]P[P OT\NTYUTWL[P)!

Kn! tkeqtuq! xc! rgtekô! fkejkctcvq! kpcookuukdkng-! pqp! fqxgpfquk!

rtqxxgfgtg! cn! tkiwctfq! fgnng! urgug! fgn! ikwfk|kq! fk! ecuuc|kqpg!

YP[NSc UlTW]TVL]X WXW SL \_XU]X L]]T_T]b fkhgpukxg/!
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8!fk!8!

Uwuukuvqpq! k! rtguwrrquvk! rtqeguuwcnk! rgt! kn! xgtucogpvq-! ck! ugpuk!

fgnn(ctv/!24-!eqooc!2.swcvgt-!fgn!F/R/T/!41!ociikq!3113-!p/!226-!

fc!rctvg!fgk!tkeqttgpvk-!fk!wp!wnvgtkqtg!korqtvq!c!vkvqnq!fk!eqpvtkdwvq!

^WTQTNL]X YL[T L Z^PUUX Y[P_T\]X YP[ UlTVY^ipc|kqpg-!ug!fqxwvq/!

R/!S/!O/!

Nc! Eqtvg! fkejkctc! kpcookuukdkng! kn! tkeqtuq=! fkurqpg! vtcuogvvgtuk!

eqrkc!fgnnc!rtgugpvg!qtfkpcp|c!g!fgnnc!ogoqtkc!gz!ctv/!491!dku-!

NXVVL -' N)Y)N) \X]]X\N[T]]L OLUUlL__XNL]X LU

Eqpukinkq! fkuvtgvvwcng! fk! fkuekrnkpc! hqtgpug! fk! Dqnqipc! ck! ugpuk!

OPUUlL[]) 33' NXVVL -' N)Y)N)!

Ck!ugpuk!fgnn(ctv/!24-!eqooc!2.swcvgt!fgn!F/R/T/!226!fgn!3113-!fâ!

cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

xgtucogpvq-!fc!rctvg!fgk!tkeqttgpvk-!fk!wp!wnvgtkqtg!korqtvq!c!vkvqnq!

fk!eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq-!c!pqtoc!

fgn!eqooc!2.dku!fgnnq!uvguuq!ctvkeqnq!24-!ug!fqxwvq/!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!7!.!3!Ug|kqpg!

ekxkng!fgnnc!Eqtvg!uwrtgoc!fk!ecuuc|kqpg-!kn!38!igppckq!3133/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!NWKIK!IKQXCPPK!NQODCTFQ!
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