
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!3!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

Fqvv/! NWKIK!IKQXCPPK!NQODCTFQ! .!Rtgukfgpvg!.!
NKSWKFC\KQPG!
EQORGPUK!
CXXQECVQ!

Fqvv/! IKWUGRRG!!VGFGUEQ! .!Eqpukinkgtg!.!

Fqvv/! CPVQPKQ!UECTRC! .!Eqpukinkgtg!.! Wf/!2201303133!.!EE!

Fqvv/! CPPCOCTKC!ECUCFQPVG! .!Eqpukinkgtg!.! T/I/P/!218903131!

Fqvv/! OCWTQ!ETKUEWQNQ! .!Tgn/!Eqpukinkgtg!.!
!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!2189.3131!rtqrquvq!fc<!

-! gngvvkxcogpvg! fqokeknkcvq! kp!

-! rtguuq! nq! uvwfkq! fgnn(cxxqecvq! -!

tcrrtgugpvcvq! g! fkhguq! fcnn(cxxqecvq! !

ikwuvc!rtqewtc!kp!ecneg!cn!tkeqtuq=!

.!tkeqttgpvg!.!

eqpvtq!

-! gngvvkxcogpvg! fqokeknkcvq! kp!

-! rtguuq! nq! uvwfkq! fgnn(cxxqecvq! -!

ejg! nq! tcrrtgugpvc! g! fkhgpfg! ikwuvc! rtqewtc! kp! ecneg! cn!

eqpvtqtkeqtuq=!

.!eqpvtqtkeqttgpvg!.!
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Tke/!3131!p/!2189!ug|/!O3!.!wf/!22.13.3133!.3.!

M``Q\]Y VnY\PUXMXbM PQV HF?8IB7@< PU 8<B<J<BHC PQZY]U^M^M UV

410210312;=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq!

PQVVn,,*+-*-+-- PMV 9YX]USVUQ\Q ;Y^^) A7IFC 9F?G9IC@C6!

Ngvvg!ng!ogoqtkg!fgn!eqpvtqtkeqttgpvg=!!

TCIKQPK!KP!HCVVQ!GF!KP!FKTKVVQ!FGNNC!FGEKUKQPG!

Eqp!tkeqtuq!cn!Vtkdwpcng!fk!Dgpgxgpvq! n(cxxqecvq! !

gurqpgxc!ejg!cxgxc!ocvwtcvq-!swcng!eqttkurgvvkxq!rgt! n(cvvkxkvâ!

ikwfk|kcng!fk!tcrrtgugpvcp|c!gf!cuukuvgp|c!rtguvcvc!kp!hcxqtg!fk!

' UX _X SU_PUbUY PUXMXbU MVVM 9Y\^Q Pn7ZZQVVY PU

@n7[_UVM' UV OYWZVQ]]U`Y O\QPU^Y PU Q_\Y 1).1,'3+' OYWQ PM!pqvwnc!

xkuvcvc!fcn!Eqpukinkq!fgnn(Qtfkpg!fgink!Cxxqecvk!fk!Dgpgxgpvq/!

Eqp! fgetgvq! p/! 590312;-! pqvkhkecvq! kn! 2;020312;-! kn! Vtkdwpcng!

rtqpwpekcxc! n(kpikwp|kqpg! cxxgtuq! nc! swcng! rtqrqpgxc!

YZZY]UbUYXQ VnUXSU_X^Y OYX OU^MbUYXQ XY^URUOM^M UV -2 RQNN\MUY -+,4) !

Kn!Ikwfkeg! kuvtwvvqtg!fkurqpgxc! kn!owvcogpvq!fgn!tkvq-!tkvgpgpfq!

MZZVUOMNUVQ VM Z\Q`U]UYXQ PU O_U MVVnM\^) ,/ PQV ;) @S]) X) ,0+*-+,,

gf! kn! Eqnngikq! eqp! qtfkpcp|c! fgn! 41! qvvqdtg! 312;! fkejkctcxc!

VnYZZY]UbUYXQ UXMWWU]]UNUVQ' \UVQ`MXPY OTQ VM ]^Q]]M MXPM`M

rtqrquvc!pgnng!hqtog!fgn!tkeqtuq-!ck!ugpuk!fgnng!fkurquk|kqpk!fk!ewk!

MVVnM\^) 2+- NU] O)Z)O) H_^^M`UM' XQV OM]Y UX O_U VnYZZY]UbUYXQ ]UM

cxcp|cvc!eqp!ekvc|kqpg-!ê!pgeguuctkq!rgt!nc!uwc!vgorguvkxkvâ!pqp!

uqnq!nc!pqvkhkec|kqpg!oc!cpejg!kn!fgrqukvq!pgn!tkurgvvq!fgn!vgtokpg!

PU O_U MVVnM\^) 1/, O)Z)O)!

Pgnnc!hcvvkurgekg!nc!pqvkhkec!gtc!tkuwnvcvc!vgorguvkxc!oc!kn!fgrqukvq!

gtc! cxxgpwvq! qnvtg! kn! swctcpvgukoq! ikqtpq! fcnnc! pqvkhkec! fgn!
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Tke/!3131!p/!2189!ug|/!O3!.!wf/!22.13.3133!.4.!

PQO\Q^Y YZZY]^Y' UV OTQ PQ^Q\WUXM`M VnUXMWWU]]UNUVU^c

PQVVnYZZY]UbUYXQ)!

Cxxgtuq!vcng!qtfkpcp|c!jc!rtqrquvq!tkeqtuq!Ogqnk!Xkpegp|q!uwnnc!

dcug!fk!wp!oqvkxq/!!

!tgukuvg!eqp!eqpvtqtkeqtuq!gf!jc!fgrqukvcvq!ogoqtkg!

UX Z\Y]]UWU^c PQVVn_PUQXbM)!

Eqp!n(wpkeq!oqvkxq!kn!tkeqttgpvg!fgpwpekc!ck!ugpuk!fgnn(ctv/!471-!2²!

eq/-!p/!4-!eqf/!rtqe/!ekx/!nc!xkqnc|kqpg!fgink!ctvv/!5!g!25!fgn!f/!niu/!

p/!26103122/!!

;QP_OQ OTQ e `Q\Y ]QXbM P_NNUY OTQ e Q\\YXQM VnMRRQ\WMbUYXQ

ugeqpfq!ewk! n(qrrquk|kqpg-!swcnqtc!rtqrquvc!eqp!ekvc|kqpg-!ê!fc!

tgrwvctg!vctfkxc-!ug!fgrqukvcvc! kp!ecpegnngtkc!qnvtg! kn! vgtokpg!fk!

ewk!cnn(ctv/!752!eqf/!rtqe/!ekx/-!cvvguq!ejg! n(ctv/!5!fgn!f/! niu/!p/!

26103122!eqnngic!cnn(gxgpvwcng!gttqtg!pgnnc!uegnvc!fgn!tkvq!nc!uqnc!

eqpugiwgp|c! fgnnc! rtqpwpekc! fgnn(qtfkpcp|c! fk! owvcogpvq! fgn!

tkvq-!oc!pqp!kn!rtqfwtuk!fk!gxgpvwcnk!fgecfgp|g-!#ikceejë!ink!ghhgvvk!

uquvcp|kcnk!g!rtqeguuwcnk!fgnnc!fqocpfc!uk!rtqfweqpq!ugeqpfq!ng!

pqtog!fgn!tkvq!ugiwkvq!rtkoc!fgn!owvcogpvq#/!

Rtgnkokpctogpvg! fgxg! tkngxctuk! nc! eqttgvvg||c! pgnnc! uegnvc! fgn!

tkeqttgpvg!fk!rtqrqttg!tkeqtuq!rgt!ecuuc|kqpg!g!!pqp!cpejg!crrgnnq!

cvvguq!ejg!ugeqpfq! n(kpugipcogpvq!fk!swguvc!Eqtvg-! kp!vgoc!fk!

nkswkfc|kqpg!fgink!qpqtctk!g!fktkvvk!fk!cxxqecvq! kp!ocvgtkc!ekxkng-!

n(qtfkpcp|c!eqpenwukxc!fgn!rtqegfkogpvq!gz!ctv/!25!fgn!fge/!niu/!

p/!261!fgn!3122!pqp!ê!crrgnncdkng-!oc!korwipcdkng!eqp!tkeqtuq!

uvtcqtfkpctkq! rgt! ecuuc|kqpg-! ukc! ejg! nc! eqpvtqxgtukc! tkiwctfk!

uqncogpvg! kn! #swcpvwo! fgdgcvwt#-! ukc! ejg! nc! uvguuc! ukc! guvguc!

MVVn#MX# PQVVM Z\Q^Q]M' ^\Y`MXPY MXOTQ UX ^MVQ _V^UWY OM]Y
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crrnkec|kqpg! kn! tkvq! fk! ewk! cn! ekvcvq! ctv/! 25! )eht/! Ecuu/! U/W/! p/!

559603129*/!

Xc!rqk!tkdcfkvq!ejg-!c!ugiwkvq!fgnn(gpvtcvc!kp!xkiqtg!fgnn(ctv/!25!fgn!

f/!niu/!p/!261!fgn!3122-!nc!eqpvtqxgtukc!fk!ewk!cnn(ctv/!39!fgnnc!ngiig!

p/! 8;5! fgn! 2;53-! eqog! uquvkvwkvq! fcn! f/! niu/! ekv/-! rwô! guugtg!

kpvtqfqvvc<!c*!eqp!wp!tkeqtuq!ck!ugpuk!fgnn(ctv/!813!dku!eqf/!rtqe/!

ekx/-! ejg! fâ! nwqiq! cf! wp! rtqegfkogpvq! uqooctkq! #urgekcng#!

fkuekrnkpcvq! fcink! ctvv/! 4-! 5! g! 25! fgn! ogp|kqpcvq! fgetgvq! niu/=!

qrrwtg<!d*!ck!ugpuk!fgink!ctvv/!744!ugii/!eqf/!rtqe/!ekx/-! hgtoq!

tguvcpfq! ejg! nc! uweeguukxc! gxgpvwcng! qrrquk|kqpg! fgxg! guugtg!

rtqrquvc!ck!ugpuk!fgnn(ctv/!813!dku!ugii/!eqf/!rtqe/!ekx/-!kpvgitcvq!

fcnnc! uqrtckpfkecvc! fkuekrnkpc! urgekcng! g! eqp! crrnkec|kqpg! fgink!

ctvv/!759-!75;-!764!g!765!eqf/!rtqe/!ekx/-!g!swkpfk!pgnnc!hqtoc!fgn!

tkeqtuq/!

Rquvc! vcng! rtgoguuc! kn! oqvkxq! ê! hqpfcvq-! qeeqttgpfq! fctg!

eqpvkpwkvâ!cn!rtkpekrkq!chhgtocvq!fc!swguvc!Eqtvg-!ejg!tkogfkvcpfq!

nc!rtgegfgpvg!ikwtkurtwfgp|c-!jc!tkvgpwvq!fk!fqxgt!xcnqtk||ctg!nc!

ZY\^M^M PQVVnM\^) / PQV OU^M^Y ;) VS]) X) ,0+*-+,,' MRRQ\WMXPY ZQ\

VnQRRQ^^Y OTQ V(qrrquk|kqpg!gz!ctv/!756!e/r/e/!cxxgtuq!n(kpikwp|kqpg!

qvvgpwvc!fcnn(cxxqecvq!pgk!eqphtqpvk!fgn!rtqrtkq!enkgpvg!ck!hkpk!fgn!

rcicogpvq! fgink! qpqtctk! g! fgnng! urgug! fqxwvg-! ck! ugpuk! fgn!

eqodkpcvq!fkurquvq!fgink!ctvv/!39!fgnnc! n/!p/!8;5!fgn!2;53-!744!

e/r/e/! g! 25! fgn! f/niu/! p/! 261! fgn! 3122-! rtqrquvc! eqp! cvvq! fk!

ekvc|kqpg-!cp|kejë!eqp! tkeqtuq!ck! ugpuk! fgnn(ctv/!813!dku!e/r/e/!g!

fgnn(ctv/!25!fgn!f/niu/!p/!261!fgn!3122-!ê!fc!tgrwvctg!wvknogpvg!

gurgtkvc!swcnqtc!nc!ekvc|kqpg!ukc!uvcvc!eqowpswg!pqvkhkecvc!gpvtq!

kn!vgtokpg!fk!swctcpvc!ikqtpk!.!fk!ewk!cnn(ctv/!752!e/r/e/!.!fcn!fî!fgnnc!
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pqvkhkec|kqpg!fgnn(kpikwp|kqpg!fk!rcicogpvq/!Kp!vcng!gxgpkgp|c-!ck!

ugpuk!fgnn(ctv/!5-!eqooc!6-!fgn!f/niu/!p/!261!fgn!3122-!ink!ghhgvvk!

uquvcp|kcnk! g! rtqeguuwcnk! eqttgncvk! cnnc! rtqrquk|kqpg!

fgnn(qrrquk|kqpg! uk! rtqfweqpq! cnnc! uvtgiwc! fgn! tkvq!

vgorguvkxcogpvg!cvvkxcvq-!cpeqtejë!gttqpgcogpvg!rtguegnvq-!rgt!

ewk!kn!ikwfkeg!cfkvq!fgxg!fkurqttg!eqp!qtfkpcp|c!kn!owvcogpvq!fgn!

tkvq-! ck! ugpuk! fgnn(ctv/! 5-! eqooc! 2-! fgn! f/niu/! p/! 261! fgn! 3122!

)Ecuu/!p/!3517;0312;*/!

Pgn! ecuq! fk! urgekg-! nq! uvguuq! Vtkdwpcng! pgn! rtqxxgfkogpvq!

korwipcvq! jc! fcvq! cvvq! ejg! uqnq! kn! fgrqukvq! fgnnc! ekvc|kqpg! kp!

qrrquk|kqpg!ê!uvcvq! vctfkxcogpvg!ghhgvvwcvq!tkurgvvq!cn! vgtokpg!

Z\Q`U]^Y ZQ\ VnYZZY]UbUYXQ' OTQ UX`QOQ \U]_V^M`M Q]]Q\Q ]^M^Y

tkurgvvcvq!kp!tgnc|kqpg!cn!fkxgtuq!oqogpvq!fgnnc!pqvkhkec/!

Xc! rqk! tkeqtfcvq! ejg! Ecuu/! U/W/! p/! 86903133-! pgn! tkuqnxgtg! kn!

eqpvtcuvq! ocpkhguvcvquk! rtguuq! swguvc! Eqtvg-! kp! xkuvc! fgnnc!

OY\\Q^^M MZZVUOMbUYXQ PQVVM Z\Q`U]UYXQ PU O_U MV OYWWM 0 PQVVnM\^)

25!fgn!F/!Niu/!p/!26103122!)!g!tkuqnxgpfq!rtqrtkq!nc!swguvkqpg!rgt!

nc!ewk!tkuqnw|kqpg!nc!fkhguc!fgn!eqpvtqtkeqttgpvg!jc!kpukuvkvq!pgnng!

ogoqtkg!rgt!nc!tkoguukqpg!cnng!uvguug!Ug|kqpk!Wpkvg*-!guugpfquk!

fc!rctvg!fk!cnewpk!cttguvk!uquvgpwvq!ejg!nc!ucpcvqtkc!fcnnc!uvguuc!

pqtoc!rtgxU]^M Z\Q]_ZZYXQ]]Q ]QWZ\Q VnMPYbUYXQ PU _XnY\PUXMXbM

fk! owvcogpvq! fgn! tkvq! fc! rctvg! fgn! ikwfkeg! cfkvq-! jc! kpxgeg!

uqvvqnkpgcvq!ejg-!eqog!gogtig!fcnnc!Tgnc|kqpg! knnwuvtcvkxc!fgnnq!

uejgoc! fgn! fgetgvq! ngikuncvkxg! p/! 261! fgn! 3122-! kn! ngikuncvqtg!

fgngicvq!uk!ê!oquuq!pgnnc!fktg|kqpg!fk!­tkfwttg!cn!okpkoq!n(codkvq!

vgorqtcng! fk! kpegtvg||c! uwnng! tgiqng! fguvkpcvg! c! fkuekrnkpctg! kn!

rtqeguuq-! cn! hkpg! fk! ueqpikwtctg! xk|k! rtqegfwtcnk! ejg-!
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tkxgtdgtcpfquk!c!ecvgpc!uw!vwvvc!n(cvvkxkvâ!uweeguukxc-!rquucpq!hct!

tgitgfktg!kn!rtqeguuq-!kp!eqpvtcffk|kqpg!eqp!k!rtkpekrk!fk!geqpqokc!

rtqeguuwcng!g!fk!tcikqpgxqng!fwtcvc!ucpekvk!fcnn(ctvkeqnq!222!fgnnc!

Equvkvw|kqpg½/!Pg!fgtkxc!ejg!kn!rqvgp|kcng!eqpuqnkfcogpvq!fgn!tkvq!

gttqpgcogpvg! ugiwkvq! )kp! eqpugiwgp|c! fgnn(gttqtg! pgnnc! uegnvc!

fgnnc! hqtoc! fgnn(cvvq! kpvtqfwvvkxq*! vtqxc! nc! uwc! fkuekrnkpc! pgnnc!

fkurquk|kqpg!fgn!swkpvq!eqooc-!nc!swcng!ucpekueg!gurtguucogpvg!

ejg! ­ink! ghhgvvk! uquvcp|kcnk! g! rtqeguuwcnk! fgnnc! fqocpfc! uk!

rtqfweqpq! ugeqpfq! ng! pqtog! fgn! tkvq! ugiwkvq! rtkoc! fgn!

owvcogpvq½/!Ekô!eqorqtvc!ejg!nc!fqocpfc!ikwfk|kcng!cxcp|cvc!

kp! hqtoc! pqp! eqttgvvc! )ekvc|kqpg! cp|kejë! tkeqtuq! g! xkegxgtuc*!

rtqfweg! k! uwqk! ghhgvvk! rtqrtk-! fc! xcnwvctg! ugeqpfq! kn! oqfgnnq!

eqpetgvcogpvg!ugiwkvq-!ugrrwt!fkhhqtog!fc!swgnnq!ngicng-!hgtog!

tguvcpfq! ­ng! fgecfgp|g! g! ng! rtgenwukqpk! ocvwtcvg! ugeqpfq! ng!

pqtog!fgn!tkvq!ugiwkvq!rtkoc!fgn!owvcogpvq½!)ctv/!5-!eqooc!6*/!

Ug! pg! tkecxc-! fwpswg-! wp! rtkpekrkq! fk! ­hwpikdknkvâ! vtc! k! tkvk½! .!

eqpvtctkcogpvg! c! swcpvq! rtgxkuvq! fcnng! pqtog! eqfkekuvkejg!

ugeqpfq!ewk!nc!tkeqpfw|kqpg!cn!tkvq!xqnwvq!fcnnc!ngiig!pqp!kpeqpvtc!

dcttkgtg!rtgenwukxg!)ctvv/!537!g!538!e/r/e/*!gf!ê!eqpugpvkvc!cpejg!

kp! crrgnnq! )ctv/! 54;! e/r/e/*! .! rqkejë-! rwt! pgnnc! nqtq! fkxgtukvâ! g!

pqpquvcpvg! n(cvvtkdw|kqpg! cf! qipwpq! fk! guuk! fk! wp! codkvq!

crrnkecvkxq!rtghgtgp|kcng-!ekcuewpq!cuukewtc!kn!ikwuvq!rtqeguuq/!

Ng!Ug|kqpk!Wpkvg!jcppq!swkpfk! tkoctecvq! kn! ectcvvgtg! kppqxcvkxq!

fgnn(ctv/!5-!eqooc!6-!ejg!jc!cooguuq!wpc!ucpcvqtkc!rkgpc!fgink!

ghhgvvk! rtqeguuwcnk! g! uquvcp|kcnk! rtqfqvvk! fcnnc! fqocpfc!

qtkikpctkcogpvg!rtqrquvc!)ugeqpfq!kn!tkvq!gttqpgq!eqpetgvcogpvg!

crrnkecvq*!g-!swkpfk-!jc!guenwuq!ejg!n(gttqtg!uwnnc!hqtoc!fgnn(cvvq!
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kpvtqfwvvkxq! rquuc! tkhngvvgtuk! uwnnc! vgorguvkxkvâ! fgnn(qrrquk|kqpg!

uvguuc-!vtcppg!swcpfq!uk!ukcpq!ocvwtcvg!fgecfgp|g!g!rtgenwukqpk!

)ejg! ­tguvcpq! hgtog½*! ugeqpfq! ng! pqtog! ugiwkvg!

rtgegfgpvgogpvg/!!

Nc!tcvkq!fgnn(ctv/!5-!eqooc!6-!eqpukuvg-!kphcvvk-!pgnn(gukigp|c!­fk!

guenwfgtg! kp! oqfq! wpkxqeq! n(ghhkecekc! tgvtqcvvkxc! fgn!

rtqxxgfkogpvq! ejg! fkurqpg! kn! owvcogpvq! ogfgukoq½<! pg!

eqpugiwg!ejg!ng!pqtog!ejg!fkuekrnkpcpq!kn!tkvq!ugiwkvq!rtkoc!fgn!

owvcogpvq!tkngxcpq!eqog!rctcogvtq!fk!xcnwvc|kqpg!fk!ngikvvkokvâ!

fgnn(cvvq! kpvtqfwvvkxq! fgn! ikwfk|kq-! pgn! ugpuq! ejg! ink! ghhgvvk!

uquvcp|kcnk!g!rtqeguuwcnk!fgnnc!fqocpfc!xcppq!fgnkdcvk!ugeqpfq!kn!

tkvq!)gttqpgq*!eqpetgvcogpvg!crrnkecvq!ukpq!cf!cnnqtc-!g!pqp! kp!

dcug!cn!fkxgtuq!tkvq!ejg!cxtgddg!fqxwvq!guugtg! kpxgeg!ugiwkvq-!

ugp|c!rquukdknkvâ!fk!crrnkectg!c!tkvtquq!rtgenwukqpk!tkeqpfwekdknk!cn!

pwqxq!tkvq!fc!ugiwktg!pgn!uweeguukxq!eqtuq!fgn!rtqegfkogpvq/!!

N(qtfkpcp|c!fk!owvcogpvq!fgn!tkvq-!qxg!kpvgtxgpic-!jc!swkpfk!wpc!

tkngxcp|c!equvkvwvkxc-!ugp|c!ejg!ng!pqtog!ejg!tgiqncpq!kn!pwqxq!

tkvq!fkxgpvkpq!rctcogvtq!fk!xcnwvc|kqpg!fgnnc!ngikvvkokvâ!fgink!cvvk!

ikâ!eqorkwvk/!!

Cnn(cvvq! kpvtqfwvvkxq-! cpeqtejë! gttqpgcogpvg! kpfkxkfwcvq-! xc!

cuugipcvc!nc!wvkng!g!rtqhkewc!rtqfw|kqpg!fgink!ghhgvvk!rtqeguuwcnk!

g!uquvcp|kcnk!eqttgncvk!cn!tkvq!gttqpgcogpvg!rtguegnvq-!tgngicpfq!

n(qtfkpcp|c! fk! owvcogpvq! fgn! tkvq! cf! wp! gxgpvq! uweeguukxq-!

xcngxqng!rtq.hwvwtq!g!kpkfqpgq!cf!kpekfgtg!gz!rquv!uwnnc!fqocpfc-!

q! c! eqpxcnkfctpg! ink! ghhgvvk! )ikâ! tgcnk||cvkuk*-! q! cf! korgfktg! ­ng!

fgecfgp|g!g! ng!rtgenwukqpk!ocvwtcvg!ugeqpfq! ng! pqtog!fgn! tkvq!

ugiwkvq!rtkoc!fgn!owvcogpvq½/!!
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Ink!ghhgvvk-!uquvcp|kcnk!g!rtqeguuwcnk-!fgnnc!fqocpfc!kttkvwcnogpvg!

cxcp|cvc! uk! rtqfweqpq! cnnc! uvtgiwc! fgn! tkvq! eqpetgvcogpvg!

cfqvvcvq-! pqp! uqnvcpvq! swcpfq! kn! ikwfkeg! fk! rtkoq! itcfq! cddkc!

cfqvvcvq!vgorguvkxcogpvg!n(qtfkpcp|c!fk!owvcogpvq-!oc!cpejg!

swcpfq! vcng! rtqxxgfkogpvq! ukc! ocpecvq-! eqp! eqpugiwgpvg!

eqpuqnkfcogpvq!q!uvcdknk||c|kqpg!fgn!tkvq!gttqpgq/!!

<n ]^M^Y MV^\Q]f ]Y^^YVUXQM^Y OTQ VQ \QSYVQ ]_V \U^Y Z\YOQ]]_MVQ XYX

jcppq! eqrgtvwtc! equvkvw|kqpcng! swcpfq! pqp! kpekfcpq!

pgicvkxcogpvg! uwn! eqpvtcffkvvqtkq! g! uwnn(gugtek|kq! fgn! fktkvvq!

fkhguc-! eqog! eqphgtocvq! fcn! hcvvq! ejg! fcnn(cfq|kqpg! fk! wp! tkvq!

gttqpgq!pqp!fgtkxc!cnewpc!pwnnkvâ-!pë!nc!uvguuc!rwô!guugtg!fgfqvvc!

swcng!oqvkxq!fk!itcxcog-!c!ogpq!ejg!n(gttqtg!pqp!cddkc! kpekuq!

uwn!eqpvtcffkvvqtkq!q!uwnn(gugtek|kq!fgn!fktkvvq!fk!fkhguc!q!pqp!cddkc-!

kp!igpgtcng-!ecikqpcvq!wp!swcnukxqinkc!cnvtq!urgekhkeq!rtgikwfk|kq!

rtqeguuwcng!cnnc!rctvg!)eht/-!gz!rnwtkoku-!Ecuu/-!ug|/!K-!p/!23678!

fgn!3132=!ug|/!KKK-!p/!2559!fgn!3126=!ug|/!N/-!p/!9533!fgn!3129=!

ug|/!KK-!p/!33186!fgn!3125*/!!

DQ\ VnQRRQ^^Y e ]^M^Y RY\W_VM^Y UV ]QS_QX^Q Z\UXOUZUY PU PU\U^^Y5 XQU!

rtqegfkogpvk!­ugornkhkecvk½!fkuekrnkpcvk!fcn!f/niu/!p/!261!fgn!3122-!

pgn! ecuq! kp! ewk! n(cvvq! kpvtqfwvvkxq! ukc! rtqrquvq! eqp! ekvc|kqpg-!

cp|kejë! eqp! tkeqtuq! gxgpvwcnogpvg! rtgxkuvq! fcnnc! ngiig-! kn!

rtqegfkogpvq!.!c!pqtoc!fgnn(ctv/!5!fgn!f/!niu/!p/!261!fgn!3122!.!ê!

eqttgvvcogpvg! kpuvcwtcvq! ug! nc! ekvc|kqpg! ukc! pqvkhkecvc!

vgorguvkxcogpvg-! rtqfwegpfq! guuc! ink! ghhgvvk! uquvcp|kcnk! g!

rtqeguuwcnk! ejg! ng! uqpq! rtqrtk-! hgtog! tguvcpfq! ng! fgecfgp|g! g!

rtgenwukqpk!ocvwtcvg!ugeqpfq!kn!tkvq!gttqpgcogpvg!rtguegnvq!fcnnc!

rctvg=! vcng! ucpcvqtkc! rkgpc! uk! tgcnk||c! kpfkrgpfgpvgogpvg! fcnnc!
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rtqpwpekc! fgnn(qtfkpcp|c! fk! owvcogpvq! fgn! tkvq! fc! rctvg! fgn!

ikwfkeg-! nc!swcng!qrgtc!uqnq!rtq! hwvwtq-!quukc!ck! hkpk!fgn! tkvq!fc!

ugiwktg! cnn(gukvq! fgnnc! eqpxgtukqpg-! ugp|c! rgpcnk||cpvk! ghhgvvk!

tgvtqcvvkxk-! tguvcpfq! hgtok! swgnnk-! uquvcp|kcnk! g! rtqeguuwcnk-!

tkeqpfwekdknk! cnn(cvvq! kpvtqfwvvkxq-! uwnnc! ueqtvc! fgnnc! hqtoc! fc!

swguvq! kp! eqpetgvq! cuuwpvc! g! pqp! c! swgnnc! ejg! guuq! cxtgddg!

fqxwvq!cxgtg-!fqxgpfquk!cxgtg!tkiwctfq!cnnc!fcvc!fk!pqvkhkec!fgnnc!

ekvc|kqpg! ghhgvvwcvc! swcpfq! nc! ngiig! rtguetkxg! kn! tkeqtuq! q-!

xkegxgtuc-! cnnc! fcvc! fk! fgrqukvq! fgn! tkeqtuq! swcpfq! nc! ngiig!

rtguetkxg!n(cvvq!fk!ekvc|kqpg/!

Tkngxc!kn!Eqnngikq!ejg!nc!fgekukqpg!korwipcvc!pqp!tkuwnvc!guugtuk!

eqphqtocvc!c!vcng!rtkpekrkq!g!ejg!rgtvcpvq!nc!uvguuc!fgddc!guugtg!

OM]]M^M OYX \UX`UY ZQ\ X_Y`Y Q]MWQ PQVVnYZZY]UbUYXQ MV H\UN_XMVQ

fk! Dgpgxgpvq-! kp! fkxgtuc! eqorquk|kqpg! ejg! rtqxxgfgtâ! cpejg!

uwnng!urgug!fgn!rtgugpvg!ikwfk|kq/!

RSO!

Ceeqinkg!kn!tkeqtuq!g!ecuuc!kn!rtqxxgfkogpvq!korwipcvq!eqp!tkpxkq!

cn! Vtkdwpcng! fk! Dgpgxgpvq-! kp! fkxgtuc! eqorquk|kqpg-! ejg!

rtqxxgfgtâ!cpejg!uwnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

9Y]f PQOU]Y XQVVM OMWQ\M PU OYX]USVUY PQVVn,, RQNN\MUY -+--!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Nwkik!Ikqxcppk!Nqodctfq!!

!
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