
!

TGRWDDNKEC!KVCNKCPC!

Kp!pqog!fgn!Rqrqnq!Kvcnkcpq!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!VTKDWVCTKC!EKXKNG!

!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk!!!!!!!!!!!!!!!!!!Qiigvvq!!

!

GVVQTG!EKTKNNQ! Rtgukfgpvg! !

OKEJGNG!ECVCNFK! Eqpukinkgtg!Tgn/! T/I/P/!;38603127!

RCUSWCNKPC!EQPFGNNQ! Eqpukinkgtg!! Etqp/!!

TKEECTFQ!IWKFC! Eqpukinkgtg!! WR!t!1901303133!

CPIGNQ!PCRQNKVCPQ! Eqpukinkgtg!! !

!

jc!rtqpwpekcvq!nc!ugiwgpvg!!!!

!

UGPVGP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!;38603127!T/I/!rtqrquvq!fc<!

CIGP\KC! FGNNG! GPVTCVG-! kp! rgtuqpc! fgn! fktgvvqtg! rtq! vgorqtg-!

`Q^^`UaU\bQbQ U TYVUaQ TQZZw8dd]SQbc`Q ?U\U`QZU TUZZ] IbQb]( S]\

T][YSYZY] ZUWQZU Y\ H][Q( dYQ TUY F]`b]WXUaY( \* -.( ^`Uaa] Zw8dd]SQbc`Q

Igpgtcng!fgnnq!Uvcvq/!

;!tkeqttgpvg-!eqpvtqtkeqttgpvg!kpekfgpvcng!;!!

eqpvtq!

-!gngvvkxcogpvg!fqokeknkcvc!kp!

! rtguuq! nq! uvwfkq! -!

tcrrtgugpvcvc!g!fkhguc!fcnnwQdxqecvq! /!

t!eqpvtqtkeqttgpvg-!tkeqttgpvg!kpekfgpvcng!t!!

Cxxgtuq!nc!ugpvgp|c!fgnnc!Eqookuukqpg!vtkdwvctkc!tgikqpcng!fgn!Nc|kq!

p/!6428046026-!fgrqukvcvc!kn!2502103126/!

KTCR-!!
CEEGTVCOGPVQ!
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! 3!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!^cRRZYSQ cTYU\eQ TUZZw,4 hgddtckq!3133!

gz!ctv/!34-!eqooc!9.dku-!f/n/!39!qvvqdtg!3131-!p/!248-!eqpxgtvkvq!fcnnc!

ngiig!29!fkegodtg!3131-!p/!287-!fcn!Eqpukinkgtg!fqvv/!Okejgng!Ecvcnfk=!

fcvq!cvvq!ejg!kn!Uquvkvwvq!Rtqewtcvqtg!Igpgtcng!fqvv/!Hwnxkq!Vtqpeqpg!

jc!ejkguvq!kn!tkigvvq!fgn!tkeqtuq!rtkpekrcng-!eqp!cuuqtdkogpvq!fgn!tkeqtuq!

kpekfgpvcng/!

HCVVK!FK!ECWUC!!

2/ Nc !c!t/n/! ) ! u/t/n/-!!

uweeguukxcogpvg! kpeqtrqtcvc! fcnnc! *-!!!

uxqnigpvg! cvvkxkvâ! fk! vtcurqtvq! rwddnkeq! nqecng! fk! rgtuqpg-! korwipô!

ZwQddYa] TY QSSU`bQ[U\b]( `UZQbYd] QZZwQ\\] TwY[^]abQ .,,3(!eqp!kn!swcng!!

Zw8WU\eYQ TUZZU =\b`QbU! cxgxc! fkeqpquekwvq! ZwQ^^ZYSQRYZYbf QZZQ

eqpvtkdwgpvg! fgnZwQWUd]ZQeY]\U S]\aYabU\bU \UZZQ fgfw|kqpg! fgn! e/f/!

Sc\U] VYaSQZU TQZZQ RQaU Y[^]\YRYZU TUZZwA`Q^( kp!swcpvq!dgpghkekq!pqp!

urgvvcpvg!cnng! kortgug!qrgtcpvk! kp!eqpeguukqpg!g!c! vctkhhc!pgk!ugtxk|k!

rwddnkek/! BwQbb] Y[^]aYbYd] U`Q `YVU`Yb] Q TcU TYdU`aU VQbbYa^USYU

eqpvtcvvwcnk-!cxgpvk!cf!qiigvvq!ugtxk|k!fk!vtcurqtvq<!fc!wp!ncvq!k!eqpvtcvvk!

rgt! nc! iguvkqpg! fk! ugtxk|k! fk! vtcurqtvq! rwddnkeq! nqecng! uvkrwncvk! fcnnc!

eqpvtkdwgpvg! !eqp! nc! !uqekgvâ!eqpuqtvkng!c!t/n/-!c!uwc!xqnvc!

eqpvtcgpvg!eqp! u/r/c/!rgt!nc!iguvkqpg!fk!wpc!tgvg!fk!vtcurqtvq!

rwddnkeq!pgn!Eqowpg!fk!Tqoc=!fQZZwQZb`] ZQb] S]\b`QbbY QdU\bY QT ]WWUbb]

nc! iguvkqpg! fk! nkpgg! kpvgttgikqpcnk-! uvkrwncvk! fcnnc! eqpvtkdwgpvg! eqp! nc!

Tgikqpg!Nc|kq/!!

BwQTYbQ ;][[YaaY]\U J`YRcbQ`YQ F`]dY\SYQZU TY H][Q QSS]Zug! kn! tkeqtuq!

eqp!nc!ugpvgp|c!p/!2651709025/!!

8ddU`a] bQZU aU\bU\eQ ZwKVVYSY] XQ ^`]^]ab] Q^^UZZ] TY V`]\bU QZZQ

Eqookuukqpg! Vtkdwvctkc! Tgikqpcng! fgn! Nc|kq! ejg-! eqp! nc! ugpvgp|c!

p/6428046026-!fgrqukvcvc!kn!25!qvvqdtg!3126-!nq!jc!ceeqnvq!kp!rctvg/!

Kphcvvk-!nc!EVT!jc!fkuvkpvq!vtc!k!eqpvtcvvk!cxgpvk!cf!qiigvvq!kn!vtcurqtvq!

rwddnkeq! wtdcpq! fk! nkpgc! fk! Tqoc! g! swgnnk! cxgpvk! cf! qiigvvq!
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! 4!

ZwQVVYTQ[U\b]-! fc! rctvg! fgnnc! Tgikqpg! Nc|kq-! fk! fwg! ugtxk|k! fk! nkpgc!

Y\bU``UWY]\QZY* GcQ\b] QY ^`Y[Y XQ `YWUbbQb] ZwQ^^UZZ] ^`]^]ab] TQZZw

Cigp|kc-! eqphgtocpfq! ZwQSS]WZY[U\b] TUZ `YS]`a] Y\b`]TcbbYd] TUZZQ

eqpvtkdwgpvg-! ikâ! fkurquvq! kp! rtkoq! itcfq=! ogpvtg! rgt! k! ugeqpfk! jc!

ceeqnvq! ZwY[^cW\QeY]\U U`Q`YQZU( `YV]`[Q\T] rct|kcnogpvg! nc!ugpvgp|c!

crrgnncvc!g!eqphgtocpfq!rgtvcpvq!kp!rctvg!swc!ZwQbb] Y[^]aYbYd]*!

BwKVVYSYq! jc! swkpfk! rtqrquvq! tkeqtuq-! chhkfcvq! c! fwg! oqvkxk-! rgt! nc!

ecuuc|kqpg!fgnnc!ugpvgp|c!fgnnc!EVT-!pgnnc!rctvg!Y\ ScY _cUabwcZbY[Q XQ

`YWUbbQb] ^Q`bU TUZZwQ^^UZZ] U`Q`YQZU( tgncvkxcogpvg! ! cn! ugtxk|kq! fk!

vtcurqtvq!rwddnkeq!wtdcpq!fk!nkpgc!fk!Tqoc/!

Nc! eqpvtkdwgpvg( Y\ ^U`a]\Q TUZZw ! )ikâ!

equvkvwkvcuk!kp!crrgnnq!eqog!kpeqtrqtcpvg!nc! *-!uk!ê!equvkvwkvc!

eqp! eqpvtqtkeqtuq! gf! jc! eqpvguvwcnogpvg! rtgugpvcvq! tkeqtuq!

kpekfgpvcng-!chhkfcvq!c!ugk!oqvkxk-!cxxgtuq!nc!ugpvgp|c!fwQ^^UZZ]-!pgnnc!

rctvg! kp! ewk-! tgncvkxcogpvg! ! ck! ugtxk|k! fk! vtcurqtvq! kpvgttgikqpcnk-! jc!

QSS]Zb] ZwQ^^UZZ] U`Q`YQZU/!!

BwKVVYSY] XQ ^`]T]bb] S]\b`]`YS]`a] QZ `YS]`a] Y\SYTU\bQZU*!

Nc!eqpvtkdwgpvg!jc!rtqfqvvq!ogoqtkc/!

TCIKQPK!FGNNC!FGEKUKQPG!!!!!

2/ Eqp! kn! rtkoq! oqvkxq! fk! tkeqtuq! rtkpekrcng! ZwKVVYSY] ZQ[U\bQ( QY

aU\aY TUZZwQ`b*/2,( ^`Y[] S][[Q( \wo/!4!eqf/!rtqe/!ekx/-!nc!xkqnc|kqpg!

g! nc! hcnuc! crrnkec|kqpg! fgink! ctv/! 22-! eqooc! 2-! ngvvgtc! c*-! f/niu/! 26!

TYSU[R`U -553 \*0027 TUZZwQ`b* /,( T*ZWa* -. 8^`YZU .,,2 \*-2/7 TUZZwQ`b*

2473! eqf/! ekx/-! rgt! cxgtg! nc! EVT! gttqpgcogpvg! kpvgtrtgvcvq! ukc! nc!

pqtocvkxc! kp! ocvgtkc! fk! fgfw|kqpk! KTCR-! ukc! ng! rcvvwk|kqpk! pgiq|kcnk!

qiigvvq! fk!ceegtvcogpvq-! g! rgt! cxgt! eqpugiwgpvgogpvg! swcnkhkecvq! k!

eqpvtcvvk! fk! vtcurqtvq!rwddnkeq! nqecng! gugiwkvk! fc! !eqog!

crrcnvk!fk!ugtxk|k!g!pqp!swcnk!eqpeguukqpk!fk!ugtxk|k/!!

3/ Eqp!kn!ugeqpfq!oqvkxq!fk!tkeqtuq!rtkpekrcng!ZwKVVYSY] TU\c\SYQ( QY

aU\aY TUZZwQ`b*/2,( ^`Y[] S][[Q( \wo/!4!eqf/!rtqe/!ekx/-!nc!xkqnc|kqpg!
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! 5!

g! nc! hcnuc! crrnkec|kqpg! fgink! ctv/! 22-! eqooc! 2-! ngvvgtc! c*-! f/niu/! 26!

TYSU[R`U -553 \*002 U TUZZwQ`b* -5 TUZ T*ZWa* -5 \]dUodtg!2;;8!p/533-!

^U` QdU` ZQ ;JH U``]\UQ[U\bU UaSZca]( QdU\T] `YZUdQb] SXU ZwY[^`UaQ

XQ u]^U`Qb] \UZZwQ[RYb] TY c\ [U`SQb] S]\S]``U\eYQZU QVV`]\bQ\T] Y

tgncvkxk! tkuejk! fk! kortguc! pgn! hqtownctg! ng! eqpfk|kqpk! ejg! ng! jcppq!

S]\aU\bYb] TY QaaYSc`Q`aY ZwQWWYcTYSQeY]\Uv( ZQ tgowpgtcvkxkvâ! fgnnc!

vctkhhc!uvcdknkvc!pgn!tcrrqtvq!vtc! g!kp!swgnnq!vtc!

swguvc!g!

3/2/ K! fwg! oqvkxk! fk! tkeqtuq-! rgt! nc! nqtq! eqppguukqpg-! xcppq!

vtcvvcvk!cuukgog!g!uqpq!!kphqpfcvk/!

Pgn!ecuq! fk! urgekg!uk! fkuewvg!fgnZwQ^^ZYSQeY]\U TUZZwQ`b* --( S][[Q -(

ngvv/!c*-!f/niu/!p/!557!fgn!2;;8-!equî!eqog!oqfkhkecvq!fcnnc! ngiig!38!

fkegodtg! 3117! p/3;7-! kn! swcng! guenwfg! fcn! dgpghkekq! hkuecng! fgnnc!

fgfw|kqpg-!ck!hkpk!Ktcr-!!fk!cnewpg!rquvg!tgncvkxg!cn!equvq!fgn!ncxqtq-!ng!

­! kortgug! qrgtcpvk! kp! ! eqpeguukqpg! ! g! ! c! ! vctkhhc! ! pgk! ugvvqtk!!!!

fgnn(gpgtikc-!!!!fgnn(ceswc-!!!!fgk!!!!vtcurqtvk-!!!!fgnng!kphtcuvtwvvwtg-!fgnng!

rquvg-! fgnng! vgngeqowpkec|kqpk-! fgnnc! ! tceeqnvc! g! fgrwtc|kqpg! fgnng!

ceswg!fk!uectkeq!g!fgnnc!tceeqnvc!!g!!uocnvkogpvq!tkhkwvk½/!

Nc!Eqookuukqpg!Gwtqrgc-!eqp! nc!fgekukqpg!E!)3118*!p/!5244-!fgn!23!

qvvqdtg!3118-!jc!tkvgpwvq!fk!pqp!uqnngxctg!qdkg|kqpk!tgncvkxcogpvg!cnnc!

[Yac`Q TY ScY TUZZwQ`b* --( S][[Q -( ZUbb* c*-!pp/!3-4!g!5-!f/niu/!p/!557!

fgn!2;;8-!kp!tcikqpg!fgnnc!pgwvtcnkvâ!fgnn(guenwukqpg!tkurgvvq!ck!ugtxk|k!

qrgtcpvk!kp!eqpeguukqpg!gf!c!vctkhhc/!

3/3/ Rtgoguuq!ejg-!ck!hY\Y TUZZwUaSZcaY]\U TUZ RU\UVYSY]( TURR]\]

eqpeqttgtg!codgfwg!Y ^`Uac^^]abY TY ZUWWU TUZZQ uS]\SUaaY]\Uv U TUZZQ

ubQ`YVVQv(! kp! qtfkpg! cn! rtkoq! swguvc! Eqtvg! jc! ikâ! cxwvq! qeecukqpg! fk!

rtgekuctg!ejg!­!Kp!vgoc!fk!KTCR-!rqkejë!ng!kortgug!ejg!uxqniqpq!cvvkxkvâ!

tgiqncogpvcvc! )ef/! #rwdnke! wvknkvkgu#*-! ectcvvgtk||cvg! fcnn(qrgtctg! kp!

tgikog! fk! eqpeguukqpg! g! c! vctkhhc-! uqpq! guenwug! fcn! iqfkogpvq! fgink!

uitcxk! uwn! equvq! fgn! ncxqtq! )ef/! ewpgq! hkuecng*! rtgxkuvk! fcnn(ctv/! 22-!
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! 6!

eqooc!2-!ngvv/!c*-!f/niu/!p/!557!fgn!2;;8-!c!hkpk!cigxqncvkxk!fk!tkfw|kqpg!

fgnnc!dcug!korqpkdkng!tkngxc!kn!tgikog!kp!ewk!qrgtc!kn!eqpvtkdwgpvg-!vgpwvq!

eqpvq! ejg! pgnnc! eqpeguukqpg! kn! eqttkurgvvkxq! ê! equvkvwkvq! fcn! fktkvvq! fk!

iguvktg! kn! ugtxk|kq!q! k! ncxqtk!qiigvvq!fgn!eqpvtcvvq!eqp!cuuwp|kqpg!fgn!

tkuejkq!c!ectkeq!fgn!eqpeguukqpctkq-!ogpvtg!pgn!eqpvtcvvq!fk!crrcnvq!guuq!

eqpukuvg! kp! wp! eqpvtkdwvq! geqpqokeq! gtqicvq! fcnnc! uvc|kqpg!

crrcnvcpvg/½!)Ecuu/!2201903131-!p/!2799;=!pgnnq!uvguuq!eht/!Ecuu/!p/!

35;88!fgn!3132*/!

C!uquvgipq!fk!vcng!cttguvq!ê!uvcvq!ctiqogpvcvq!ejg-!eqog!tkngxcvq!ikâ!

fc!swguvc!Eqtvg!)Ecuu/!1701603126-!p/!;24;*-!cpejg!nc!ikwtkurtwfgp|c!

cookpkuvtcvkxc! )Eqpu/! Uvcvq! 1;01;03122-! p/! 6179*! jc! tkvgpwvq! ejg!

­////ng!eqpeguukqpk-! pgn! swcftq! fgn! fktkvvq! eqowpkvctkq-! uk!fkuvkpiwqpq!

fcink!crrcnvk!pqp!rgt!kn!vkvqnq!rtqxxgfkogpvcng!fgnn(cvvkxkvf�-!pg!rgt!kn!hcvvq!

ejg!ek!uk!vtqxk!fk!htqpvg!cf!wpc!xkegpfc!fk!vtcuhgtkogpvq!fk!rwddnkek!rqvgtk!

q! fk! cornkcogpvq! fgnnc! uhgtc! ikwtkfkec! fgn! rtkxcvq! )ejg! uctgddg! wp!

hgpqogpq! vkrkeq! fgnnc! eqpeguukqpg! kp! wpc! rtqurgvvkxc! eqnvkxcvc! fc!

vtcfk|kqpcnk!qtkgpvcogpvk!fqvvtkpcnk*-!pg!rgt!nc!nqtq!pcvwtc!cwvqtkvcvkxc!q!

rtqxxgfkogpvcng!tkurgvvq!cnnc!pcvwtc!eqpvtcvvwcng!fgnn(crrcnvq-!oc!rgt!

kn!hgpqogpq!fk!vtcunc|kqpg!fgnn(cngc!kpgtgpvg!wpc!egtvc!cvvkxkvf�!kp!ecrq!

cn!uqiigvvq!rtkxcvq½/!

Swkpfk-! nc! eqpeguukqpg-! qxxgtq! n(cwvqtk||c|kqpg! c! iguvktg! q! uhtwvvctg!

wp(qrgtc! q! wp! ugtxk|kq-! kornkec! ugortg! kn! vtcuhgtkogpvq! cn!

eqpeguukqpctkq!fgn!tkuejkq!qrgtcvkxq!fk!pcvwtc!geqpqokec!fk!pqp!tkwuektg!

c! tgewrgtctg! ink! kpxguvkogpvk! ghhgvvwcvk! gf! k! equvk! uquvgpwvk! rgt!

tgcnk||ctg! k! ncxqtk! q! k! ugtxk|k/! Kpxgtq-! ­nc! swcnkhkec|kqpg! eqog!

eqpeguukqpg! fk! ugtxk|kq! rwddnkeq! fgtkxc! fcnnc! ektequvcp|c! ejg! kn!

eqttkurgvvkxq!pqp!h!c!ectkeq!fgnn(Cookpkuvtc|kqpg!g!ejg!n(gtqic|kqpg!fgn!

ugtxk|kq-! ceeqorcipcvc! fcnnc! eqttgurqpukqpg! fk! wp! ecpqpg-! h!

eqorgpucvc!fcnnc!eqpeguukqpg!fgn!fktkvvq!fk!uhtwvvctg!geqpqokecogpvg-!

gf!kp!guenwukxc-!kn!ugtxk|kq½!)Eqpu/!Uvcvq!2301603127-!p/!2;38*/!
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Rgtvcpvq-!uk!tcxxkuc!wpc!eqpeguukqpg!ug-!kp!dcug!cn!vkvqnq-! n(qrgtcvqtg!

cuuwog! k! tkuejk! geqpqokek! fgnnc! iguvkqpg! fgn! ugtxk|kq-! tkhcegpfquk!

guugp|kcnogpvg!uwnn(wvgp|c!rgt!og||q!fgnnc!tkuequukqpg!fk!wp!ecpqpg!q!

fk!wpc!vctkhhc=!ogpvtg!uk!eqphkiwtc!wp!eqpvtcvvq!fk!crrcnvq!ug!n(qpgtg!fgn!

ugtxk|kq!uvguuq!xkgpg!c!itcxctg!uquvcp|kcnogpvg!uwnn(Cookpkuvtc|kqpg/!

=w abQb] ^]Y a]bb]ZY\UQb] &;Qaa* --+,4+.,.,( \* -2445( SYb*( Y\

oqvkxc|kqpg*! ejg! pgnnq! uvguuq! ugpuq! uk! ê! gurtguuc! nc! ikwtkurtwfgp|c!

eqowpkvctkc-!ugeqpfq!nc!swcng!uk!h! kp!rtgugp|c!fk!wpc!eqpeguukqpg!fk!

ugtxk|k! cnnqtswcpfq! ng! oqfcnkvf! fk! tgowpgtc|kqpg! rcvvwkvg! eqpukuvqpq!

pgn!fktkvvq!fgn!rtguvcvqtg!fk!uhtwvvctg!nc!rtqrtkc!rtguvc|kqpg!gf!kornkecpq!

ejg!swguv(wnvkoq!cuuwoc!kn!tkuejkq!ngicvq!cnnc!iguvkqpg!fgk!ugtxk|k!)Eqtvg!

Ikwuv/!EG-!26!qvvqdtg!311;-!kp!E.!2;7019*=!ogpvtg!kp!ecuq!fk!cuugp|c!

fk! vtcuhgtkogpvq! cn! rtguvcvqtg! fgn! tkuejkq! ngicvq! cnnc! rtguvc|kqpg-!

n(qrgtc|kqpg! tcrrtgugpvc! wp! crrcnvq! fk! ugtxk|k! )Eqtvg! Ikwuv/! EG-! 21!

ugvvgodtg! 311;-! E.317019-! rgt! nc! swcng-! pgn! ecuq! fk! wp! eqpvtcvvq!

cxgpvg!cf!qiigvvq!ugtxk|k-!kn!hcvvq!ejg!nc!eqpvtqrctvg!eqpvtcvvwcng!pqp!

ukc!fktgvvcogpvg!tgowpgtcvc!fcnn(cookpkuvtc|kqpg!ciikwfkecvtkeg-! oc!

cddkc!kn!fktkvvq!fk!tkuewqvgtg!wp!eqttkurgvvkxq!rtguuq!vgt|k-!h!uwhhkekgpvg!

rgt!swcnkhkectg!swgn!eqpvtcvvq!eqog!­eqpeguukqpg!fk! ugtxk|k½!ck!ugpuk!

fgnn(ctv/! 2-! p/! 4-! ngvv/! d*! fgnnc! fktgvvkxc! 31150280EG-! ug! kn! tkuejkq! fk!

iguvkqpg!pgn!swcng!kpeqttg!n(cookpkuvtc|kqpg!ciikwfkecvtkeg-!rgt!swcpvq!

eqpukfgtgxqnogpvg! tkfqvvq! kp! eqpugiwgp|c! fgnnc! eqphkiwtc|kqpg!

ikwurwddnkekuvkec! fgnn(qticpk||c|kqpg! fgn! ugtxk|kq-! h! cuuwpvq!

kpvgitcnogpvg!q!kp!okuwtc!ukipkhkecvkxc!fcnnc!eqpvtqrctvg!eqpvtcvvwcng*/!

Kphkpg-! ê! uvcvq! tkngxcvq! )Ecuu/! 2201903131-! p/! 2799;-! ekv/-! kp!

oqvkxc|kqpg*!ejg!ê!eqpeqtfg-!uwn!rwpvq-!cpejg!n(ctv/!3-!rct/!2-!ngvv/!c*!

g!d*-!fgnnc!fktgvvkxc!eqowpkvctkc!31250340EG!)­fktgvvkxc!eqpeguukqpk½*-!

ejg!jc!fghkpkvq!­eqpeguukqpg!fk!ugtxk|k½!kn!eqpvtcvvq-!c!vkvqnq!qpgtquq-!

uvkrwncvq! rgt! kuetkvvq-! kp! xktvû! fgn! swcng! wpc! q! rkk�! cookpkuvtc|kqpk!

ciikwfkecvtkek! q! wpq! q! rkk�! ciikwfkecvqtk! chhkfcpq! nc! hqtpkvwtc! g! nc!
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iguvkqpg! fk! ugtxk|k! fkxgtuk! fcnn(gugew|kqpg! fk! ncxqtk! cf! wpq! q! rkk�!

qrgtcvqtk!geqpqokek-!qxg!kn!eqttkurgvvkxq!eqpukuvc!wpkecogpvg!pgn!fktkvvq!

fk!iguvktg!k!ugtxk|k!qiigvvq!fgn!eqpvtcvvq!q!kp!vcng!fktkvvq!ceeqorcipcvq!

fc!wp!rtg||q/!

=T Q\SXU aUS]\T] ZwQ`b* /( ^`Y[] Sqooc-! ngvv/! xx*-! f/niu/! 29! crtkng!

.,-2( \* 1, &S]TYSU TUY S]\b`QbbY ^cRRZYSY' h p uS]\SUaaY]\U TY aU`dYeYv

wp!eqpvtcvvq!c!vkvqnq!qpgtquq!uvkrwncvq!rgt!kuetkvvq!kp!xktvw(!fgn!swcng!wpc!

q!rkû!uvc|kqpk!crrcnvcpvk!chhkfcpq!c!wpq! q!rkû!qrgtcvqtk!geqpqokek! nc!

hqtpkvwtc!g!nc!iguvkqpg!fk!ugtxk|k!fkxgtuk!fcnn(gugew|kqpg!fk!ncxqtk!fk!ewk!

cnnc!ngvvgtc!nn*!tkeqpquegpfq!c!vkvqnq!fk!eqttkurgvvkxq!wpkecogpvg!kn!fktkvvq!

fk!iguvktg!k!ugtxk|k!qiigvvq!fgn!eqpvtcvvq!q!vcng!fktkvvq!ceeqorcipcvq!fc!

wp! rtg||q-! eqp! cuuwp|kqpg! kp! ecrq! cn! eqpeguukqpctkq! fgn! tkuejkq!

qrgtcvkxq!ngicvq!cnnc!iguvkqpg!fgk!ugtxk|k=½/!

Fwpswg-!nc!fkuvkp|kqpg!vtc!eqpeguukqpg!gf!(crrcnvq!uk!tkpxkgpg!pgn!hcvvq!

ejg-! pgn! eqpvtcvvq! fk! eqpeguukqpg-! kn! eqttkurgvvkxq! fgtkxcpvg!

fcnn(gtqic|kqpg!fgn!ugtxk|kq!h!rtqrtkq!kn!fktkvvq!fk!iguvktg!kn!ugtxk|kq!q!k!

ncxqtk! qiigvvq! fgn! eqpvtcvvq-! fkxgtucogpvg! fc! swcpvq! ceecfg!

pgnn(crrcnvq-! pgn! swcng! kn! eqttkurgvvkxq! ejg! fgtkxc! fcnn(gugew|kqpg! fk!

ncxqtk! q! fcnnc! iguvkqpg! fk! ugtxk|k! h! n(gtqic|kqpg! fk! wp! eqpvtkdwvq!

geqpqokeq!ejg!xkgpg!rcvvwkvq!eqp!nc!uvc|kqpg!crrcnvcpvg!g!fcnnc!uvguuc!

xkgpg!gtqicvq/!

Kp! swguvq! ugpuq! uk! uqpq! rtqpwpekcvg! tgegpvgogpvg! cpejg! ng! Ug|kqpk!

Wpkvg! fk! swguvc! Eqtvg! ejg-! ukc! rwtg! pgn! eqpvguvq! fgn! tkrctvq! fgnnc!

ikwtkufk|kqpg-!jcppq!ejkctkvq!ejg!­!Kp!vgoc!fk!chhkfcogpvq!fk!ugtxk|k!fc!

rctvg!fgnnc!R/C/!cf!kortgug!rtkxcvg-!nc!nkpgc!fk!fgoctec|kqpg!vtc!crrcnvk!

rwddnkek!fk!ugtxk|k!g!eqpeguukqpk!fk!ugtxk|k!tkukgfg!kp!ekô-!ejg!k!rtkok-!c!

fkhhgtgp|c!fgnng!ugeqpfg-!tkiwctfcpq!fk!tgiqnc!ugtxk|k!tguk!cnnc!rwddnkec!

cookpkuvtc|kqpg! g! pqp! cn! rwddnkeq! fgink! wvgpvk-! pqp! eqorqtvcpq! kn!

vtcuhgtkogpvq! fgn! fktkvvq! fk! iguvkqpg! swcng! eqpvtqrtguvc|kqpg! g! pqp!

fgvgtokpcpq-! kphkpg-! kp! tcikqpg! fgnng! oqfcnkvâ! fk! tgowpgtc|kqpg-!
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n(cuuwp|kqpg!fgn!tkuejkq!fk!iguvkqpg!fc!rctvg!fgnn(chhkfcvctkq=!rgtvcpvq-!

pgnn(krqvguk!kp!ewk!n(cookpkuvtc|kqpg!fgddc!xgtuctg!wp!ecpqpg!cn!iguvqtg!

fgk! ugtxk|k! g! swguvk! pqp! rgtegrkuec! cnewp! rtqxgpvq! fcn! rwddnkeq!

kpfkhhgtgp|kcvq! fgink! wvgpvk-! kn! tcrrqtvq! xc! swcnkhkecvq! kp! vgtokpk! fk!

crrcnvq!fk!ugtxk|k/½/!)Ecuu/!-!Ug|/!Wp/-!3901603131-!p/!21191*/!

3/4/ Tkeqtfcvq! ejg-! eqog! tkngxcvq! cpejg! pgnnc! ekvcvc! Fgekukqpg!

TUZZQ ;][[YaaY]\U =c`]^UQ( QY VY\Y TUZZw UaSZcaY]\U TUZZwQWUd]ZQeY]\U YZ

`U_cYaYb] TUZZQ S]\SUaaY]\U TUdU S]\S]``U`U S]\ _cUZZ] TUZZQ ubQ`YVVQv(

ZwY\bU`^`UbQeY]\U S]``UbbQ TY bQZU cZbY[] UZU[U\b]! ê! uvcvc! ejkctkvc!

tgegpvgogpvg!fc!swguvc!Eqtvg-!cnnc!nweg!uqrtcvvwvvq!fgnnc!xcnwvc|kqpg!

gurtguuc!fcnnc!Eqookuukqpg!Gwtqrgc<!­!!Kp!vgoc!fk!KTCR-!kn!xcpvciikq!

hkuecng!fgnnc!tkfw|kqpg!fgnnc!dcug!korqpkdkng!fkejkctcvc-!kp!crrnkec|kqpg!

fgnng!fgfw|kqpk! kpvtqfqvvg!fcnn(ctv/!2-!eqooc!377-!fgnnc! n/!p/!3;7!fgn!

3117!)ef/! tkfw|kqpg!fgn!ewpgq! hkuecng! rtgxkuvc!fcnnc! ngiig! hkpcp|kctkc!

3118*-!ejg!jc!oqfkhkecvq! n(ctv/!22-!eqooc!2-! ngvv/!c*-!pp/!3!g!5-!fgn!

f/niu/!p/!557!fgn!2;;8-!pqp!uk!crrnkec!cnng!kortgug!ejg!uxqniqpq!cvvkxkvâ!

tgiqncogpvcvc! )ef/! #rwdnke! wvknkvkgu#*! kp! hqt|c! fk! wpc! eqpeguukqpg!

vtcuncvkxc!g!c!vctkhhc!tgowpgtcvkxc-!quukc!ecrceg!fk!igpgtctg!wp!rtqhkvvq-!

guugpfq! vcng! kpvgtrtgvc|kqpg! fgn! eqpegvvq! fk! vctkhhc! eqgtgpvg! eqp! nc!

#tcvkq#! ikwuvkhkecvtkeg! fgn! ef/! ewpgq! hkuecng/½! )Ecuu/! 230230312;-! p/!

43744*/!

Kphcvvk! nc! Eqookuukqpg! gwtqrgc! jc! tkeqpquekwvq! nc! ngikvvkokvâ!

fgnn(guenwukqpg!fgn!dgpghkekq!hkuecng-!pgk!eqphtqpvk!fgnng!rwdnke!wvknkvkgu-!

rtgpfgpfq! cvvq! ejg<! )©! 44/*! ­ng! cwvqtkvâ! kvcnkcpg! jcppq! ikwuvkhkecvq!

n(guenwukqpg!uquvgpgpfq!ejg!guuc!jc! nq!ueqrq!fk!gxkvctg! nc!rqvgp|kcng!

uqxtceqorgpuc|kqpg!igpgtcvc!fcnnc!okuwtc! kp!swcpvq! n(cvvwcng! nkxgnnq!

fgnng!vctkhhg!ê!uvcvq!fgvgtokpcvq!vgpgpfq!eqpvq!fgnn(qpgtg!KTCR!rtkoc!

fgnnc!tkhqtoc-!quukc!ugp|c!ng!fgfw|kqpk!fcnnc!dcug!korqpkdkng!kpvtqfqvvg!

fcnnc!okuwtc/!Kp!ghhgvvk!k!rwddnkek!ugtxk|k!kpvgtguucvk!uqpq!uqnvcpvq!swgnnk!

qrgtcpvk! kp!ugvvqtk!pgk!swcnk!uk! vkgpg!ikâ! kpvgtcogpvg!eqpvq!fgnn(qpgtg!
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hkuecng!pgnnc!fgvgtokpc|kqpg! fgnnc! vctkhhc/! )©!45/*! Kpqnvtg-!rgt!swcpvq!

tkiwctfc! kn! hwvwtq-! ng!cwvqtkvâ! kvcnkcpg!uk!uqpq! korgipcvg!c! hct!uî! ejg!

n(guenwukqpg! pqp! fgvgtokpk! pë! xcpvciik! pë! uxcpvciik! rgt! k! rwddnkek!

ugtxk|k! kp! swcpvq! k! equvk! hkuecnk! eqpvkpwgtcppq! c! guugtg! rtguk! kp!

eqpukfgtc|kqpg/! Rgt! swguvk! oqvkxk! n(guenwukqpg! fgk! rwddnkek! ugtxk|k!

qrgtcpvk!kp!eqpeguukqpg!g!c!vctkhhc!pqp!fgvgtokpgtâ!wp!xcpvciikq!q!wpq!

uxcpvciikq! ugngvvkxq/½/! Rtqrtkq! rgt! nc! ! pgwvtcnkvâ! fgnn(guenwukqpg! fgn!

dgpghkekq!hkuecng!tkurgvvq!ck!ugtxk|k!rwddnkek!qrgtcpvk!kp!eqpeguukqpg!g!c!

vctkhhc! nc! Eqookuukqpg! gwtqrgc! jc! swkpfk! ! pgicvq! ejg! nc! okuwtc!

equvkvwkuug!ckwvq!fk!Uvcvq-!kpeqorcvkdkng!eqp!kn!ogtecvq!eqowpg-!ck!ugpuk!

fgnn(ctv/!98-!©!2/-!fgn!vtcvvcvq!EG/!

Kphcvvk!eqpugpvktg-!kpfkuetkokpcvcogpvg-!c!vwvvg!ng!kortgug!qrgtcpvk!pgn!

ugvvqtg!fgk!rwddnkek!ugtxk|k!fk!htwktg!fgnng!fgfw|kqpk!Ktcr!fctgddg!nwqiq!

c!wp!wvkng!kpurgtcvq-!igpgtQ\T] c\Q uaqxtceqorgpuc|kqpgv!ecrceg!fk!

htwuvtctg!n(qdkgvvkxq!rgtugiwkvq!fcnn(cwvqtkvâ!fk!tgiqncogpvc|kqpg!eqp!nc!

hkuuc|kqpg!fgnng!vctkhhg=!rgt!eqpxgtuq-!guenwfgtg!fcn!dgpghkekq!hkuecng!ng!

kortgug! fgn! ugvvqtg! ejg! crrnkecpq! wpc! vctkhhc! pqp! tgowpgtcvkxc-!

ecwugtgddg!wpq!uxcpvciikq!ugngvvkxq-!quukc!wp!rtgikwfk|kq!geqpqokeq!

fgn!vwvvq!kpikwuvkhkecvq!)equî!Ecuu/!230230312;-!p/!43744*/!

3/5/ Nc! tgnc|kqpg! nqikec! g! hwp|kqpcng! vtc! k! fwg! rtguwrrquvk-!

pgeguuctkcogpvg! eqpeqttg\bY( TUZZwUaSZcaY]\U fcn! dgpghkekq! hkuecng! pg!

ejkctkueg!nc!tcvkq!fk!ueqpikwtctg!kn!xcpvciikq!ejg!pg!b`Q``URRU ZwY[^`UaQ

ejg-! kp! tgikog! eqpeguuqtkq-! tkegxc! ikâ! kn! eqttkurgvvkxq! tcrrtgugpvcvq!

TQZZQ bQ`YVVQ SXU ZU ^QWQ ZwcbU\eQ* EdU bQZU bQ`YVVQ!)fk!tgiqnc!hkuucvc!fcnnc!

rwddnkec! cookpkuvtc|kqpg! g! pqp! fkrgpfgpvg! fcn! ogtecvq*! ukc! cpejg!

tgowpgtcvqtkc!g!eqorgpucvkxc!fgn!ugtxk|kq!rtguvcvq-!uqooctg!cf!guuc!

cpejg! nc! fgfw|kqpg! fg! swc! fctgddg! swkpfk! nwqiq! cnnc! tkfgvvc!

ua]d`QS][^U\aQeY]\Uv*!

Rgtvcpvq-! pgn! eqpvguvq! fgn! tgikog! eqpeguuqtkq-! nc! vctkhhc! rcicvc!

TQZZwcbU\eQ S]abYbcYaSU c\Q S][^]\U\bU pgeguuctkc! fgnnc!
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`U[c\U`QeY]\U TUZZwY[^`UaQ-! ikceejë! pqp! cxtgddg! cnvtkogpvk! ugpuq!!

korqttg!nc!xgtkhkec!fgnnc!uwc!tgowpgtcvkxkvâ!/!Kp!swguvq!ugpuq-!fgn!tguvq-!

h Ua^ZYSYbQ ZQ abUaaQ ^`QaaY TUZZw8[[Y\Yab`QeY]\U VY\Q\eYQ`YQ( _cQ\T]

`YZUdQ SXU h ueqpeguukqpgv p c\wQbbYdYbf YZ ScY S]``Ya^UbbYd] h S]abYbcYb]

fc!wpc!vctkhhc<!quukc fc!wp!rtg||q!hkuucvq!q!tgiqncogpvcvq!fcnnc!rwddnkec!

cookpkuvtc|kqpg! kp! okuwtc! vcng! TQ QaaYSc`Q`U ZwU_cYZYR`Y] US]\][YS].

VY\Q\eYQ`Y] TUZZwY\dUabY[U\b] U TUZZQ S]\\UaaQ WUabY]\U½/!

;XYQ`Q( acZ ^c\b]( h Q\SXU ZwQVVU`[QeY]\U TY _cUabQ ;]`bU( aUS]\T]

ewk!­nc!pgvvc!fkuvkp|kqpg!vtc!ng!fwg!hkiwtg!ê!uvcvc!tgegpvgogpvg!tkdcfkvc!

fcnnc!ikwtkurtwfgp|c!fk!ngikvvkokvâ-!nc!swcng!jc!ucpekvq!ejg-!kp!vgoc!fk!

chhkfcogpvq! fk! ugtxk|k! fc! rctvg! fgnnc! rwddnkec! cookpkuvtc|kqpg! cf!

kortgug!rtkxcvg-!nc!nkpgc!fk!fgoctec|kqpg!vtc!crrcnvk!rwddnkek!fk!ugtxk|k!

g! eqpeguukqpk! fk! ugtxk|k! tkukgfg! kp! ekô-! ejg! k! rtkok-! c! fkhhgtgp|c!fgnng!

ugeqpfg-!tkiwctfcpq!fk!tgiqnc!ugtxk|k!tguk!cnnc!rwddnkec!cookpkuvtc|kqpg!

g! pqp! cn! rwddnkeq! fgink! wvgpvk-! pqp! eqorqtvcpq! kn! vtcuhgtkogpvq! fgn!

fktkvvq!fk!iguvkqpg!swcng!eqpvtqrtguvc|kqpg!g!pqp!fgvgtokpcpq-!kphkpg-!

kp!tcikqpg!fgnng!oqfcnkvâ!fk!tgowpgtc|kqpg-!n(cuuwp|kqpg!fgn!tkuejkq!fk!

iguvkqpg! fc! rctvg! fgnn(chhkfcvctkq=! rgtvcpvq-! pgnn(krqvguk! kp! ewk! Zw

cookpkuvtc|kqpg! fgddc! xgtuctg! wp! ecpqpg! cn! iguvqtg! fgk! ugtxk|k! g!

swguvk!pqp!rgtegrkuec!cnewp!rtqxgpvq!fcn!rwddnkeq!kpfkhhgtgp|kcvq!fgink!

wvgpvk-! kn! tcrrqtvq! xc! swcnkhkecvq! kp! vgtokpk! fk! crrcnvq! fk! ugtxk|k! )kp!

vgtokpk<! Ecuu/-! Ug|/! Wp/-! 39! ociikq! 3131-! p/! 21191*½! )Ecuu/!

2601;03132-!p/!35;88-!kp!oqvkxc|kqpg*/!!

Fcvg!vcnk!rtgoguug-!jc!hcvvq!dwqp!iqxgtpq!fk!vcnk!rtkpekrk!nc!EVT-!eqp!

tkhgtkogpvq! ck! tcrrqtvk! tgncvkxk! cnnc! iguvkqpg! fk! ugtxk|k! fk! vtcurqtvq!

rwddnkeq!nqecng!uvkrwncvk!fcnnc!eqpvtkdwgpvg!!eqp!nc! uqekgvâ!

eqpuqtvkng!c!t/n/-!c!uwc!xqnvc!eqpvtcgpvg!eqp! !/!

A\VQbbY YZ WYcTYSU TwQ^^UZZ] &^c` TQ\T] S]\bUabcQZ[U\bU `YZYUd] Q\SXU QT

cnvtk!kpfkecvqtk!pqp!cnvtgvvcpvq!fgvgtokpcpvk*!jc!eqowpswg!ceegtvcvq!kp!

hcvvq!)eqp!ikwfk|kq!swkpfk!pqp!ukpfcecdkng!kp!swguvc!ugfg-!vcpvq!rkû!rgt!
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ZwQ^^ZYSQRYZYbf TUZ ZY[YbU TUZZQ S*T* T]^^YQ S]\V]`[Ybf TY ScY QZZwQ`b* /04

vgt-! swkpvq! eqooc-! eqf/! rtqe/! ekx/*! ejg! k! eqorgpuk! urgvvcpvk! cnnc!

eqpvtkdwgpvg!uqpq!­uvcdknkvk!hqthgvvctkcogpvg!uwnnc!dcug!fgk!ejknqogvtk!

rgteqtuk-!kn!tkecxq!fgk!dkinkgvvk!tkocpgpfq!kpxgeg!tkugtxcb] QZZw NrO

pqp!tkuwnvcpq!rtgxkuvk!ukuvgok!fk!cfgiwcogpvq!fgn!eqttkurgvvkxq½/!!

Pgnnc! uquvcp|c-! swkpfk-! pgn! ecuq! fk! urgekg! pqp! uwuukuvg! wpc! ­vctkhhc½!

)eqorgpucvkxc! q! ogpq*( ^QWQbQ TQZZwcbU\eQ rwddnkec-! ejg! ! tgowpgtk!

ZwQbbYdYbf ad]ZbQ TQZZwY[^`UaQ-!ejg!swkpfk!pqp!rwô!tkvgpgtuk!qrgtcpvg!kp!

tgikog! fk! eqpeguukqpg-! swcpvq! ogpq! pqp! cn! hkpg! fk! guenwfgtg!

ZwQ^^ZYSQeY]\U TUZ RU\UVYSY] S]\b`]dU`a]*!

Xc! rqk! ciikwpvq! ejg! ck! eqpvtcvvk! eqpvtqxgtuk! uk! crrnkec! kn! f/niu/! 2;!

pqxgodtg!2;;8-!p/!533-!ejg! kp!ocvgtkc!fk! vtcurqtvq!rwddnkeq! nqecng-!

QZZwQ`b*-5( ^`UaS`YdU ZQ abY^cZQeY]\U TY S]\b`QbbY TY aU`dYeY]!swcnk!crrcnvk!

fk!ugtxk|k!)!Ecuu/!3302103125-!p/!33536=!Ecuu/!2601703132-!p/!3;615=!

Eqpu/!Uvcvq!320170!3129-!p/!4933!g!1801303123-!p/!756*-!itcxcpfq!

uwnZQ `YS]``U\bU &SXU \]\ ZwXQ Qaa]Zb]'( ! Zw]\U`U TY ^`]dQ`U ZQ \]\

eqphqtokvâ!fgn!ecuq!fk!urgekg!cn!oqfgnnq!ngicng/!!

4/ Eqp! kn! rtkoq! oqvkxq! fk! tkeqtuq! kpekfgpvcng! nc! eqpvtkdwgpvg!

ZQ[U\bQ( QY aU\aY TUZZwQ`b*!471-!rtkoq!eqooc-!pwo/!6!eqf/!rtqe/!ekx-!

Zw][Uaa] UaQ[g! ektec! wp! hcvvq! fgekukxq! fgnnc! eqpvtqxgtukc! qiigvvq! fk!

fkuewuukqpg!vtc!ng!rctvk/!

5/ Eqp! kn! ugeqpfq! oqvkxq! fk! tkeqtuq! kpekfgpvcng! ! nc! eqpvtkdwgpvg!

TU\c\SYQ( QY aU\aY TUZZwQ`b*/2,( ^`Y[] S][[Q( \wo/!4!eqf/!rtqe/!ekx-!nc!

dY]ZQeY]\U U ZQ VQZaQ Q^^ZYSQeY]\U TUZZwQ`b* --( T*ZWa* -1 TYSU[R`U -553(

\* 0027 TUZZwQ`b*/,( T*ZWa* -. Q^`YZU .,,2( \* -2/7 fgink!ctvv/!7-29-2;-!

f/niu/!2;!pqxgodtg!2;;8-!p/!533=!TUZZw ctv/!35!g!uu/!ngiig!tgi/!Nc|kq!

p/411!fgn!2;;9/!

6/ Eqp! kn! vgt|q! oqvkxq! fk! tkeqtuq! kpekfgpvcng! nc! eqpvtkdwgpvg!

ZQ[U\bQ( QY aU\aY TUZZwQ`b* /2,( ^`Y[] S][[Q( \wo/!5!eqf/!rtqe/!ekx-!nc!
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eqpvtcffkvvqtkgvâ!g!knnqikekvâ!fgnnc!oqvkxc|kqpg!g!nc!pwnnkvâ!kp!rctvg!swc!

fgnnc!ugpvgp|c/!

6/2/ K!vtg!oqvkxk-!eqp!k!swcnk!nc!eqpvtkdwgpvg!egpuwtc!kn!ecrq!fgnnc!

ugpvgp|c!korwipcvc!ejg!jc!tkvgpwvq!ejg!kn!ugtxk|kq!fk!vtcurqtvq!rwddnkeq!

tgikqpcng! gugiwkvq! fcnnc! a*`*Z* S]\VYWc`QaaU c\wQbbYdYbf TY

kortguc! kp! eqpeguukqpg! g! c! vctkhhc-! guenwfgpfq! rgtvcpvq! tkurgvvq! ck!

tgncvkxk! eqpvtcvvk! nc! fgfwekdknkvâ! ^`UdYabQ TQZZwQ`b* -- TUZ T*ZWa* -1

fkegodtg!2;;8!p/!557-!xcppq!vtcvvcvk!eqpikwpvcogpvg-!cvvguq!ejg!fcn!

eqtrq! fgink! uvguuk! uk! tkecxc! wpc! egpuwtc! kp! fktkvvq! uqxtcrrqpkdkng! g!

eqowpg!c!vwvvk-!cpejg!ug!eqowpswg!urgekhkecvc!pgn!ugeqpfq!og||q/!

Kpxgtq-!nc!tkeqttgpvg!kpekfgpvcng!!­!!korwipc!ZQ aU\bU\eQ NrO \UZZQ ^Q`bU

kp! ewk-! eqp! tkhgtkogpvq! ck! eqpvtcvvk! rgt! nc! iguvkqpg! fgk! ugtxk|k!

Y\bU``UWY]\QZY S]\ ZQ HUWY]\U BQeY]( `YS]\]aSU ZwUaYabU\eQ TUZ `U_cYaYb]

guenwfgpvg!fgnnc!eqpeguukqpg!vtcuncvkxc!NrO ZY[YbQ\T]aY Q S]\aYTU`Q`U YZ

uqnq!fcvq!vguvwcng½-!swkpfk!kp!xkqnc|kqpg!fgk!etkvgtk!g!fgk!rtkpekrk!gurtguuk!

kp! ugfg! fk! vtcvvc|kqpg! fgn! tkeqtuq! rtkpekrcng-! rgtcnvtq! eqpfkxkuk! fcnnc!

uvguuc!EVT!c!rtqrqukvq!fgk!eqpvtcvvk!tgncvkxk!cn!ugtxk|kq!wtdcpq/!

Kphcvvk! nc! EVT! swcnkhkec! k! tcrrqtvk-! cn! hkpg! ejg! swk! tkngxc-! eqog!

uS]\SUaaY]\Yv!uwnnc!dcug!fgnnc!ogtc!ektequvcp|c!ejg!nc!rctvg!kpvtqfwvvkxc!

TUY `UZQbYdY S]\b`QbbY [U\eY]\Q ^`USUTU\bY QbbY TY uS]\SUaaY]\Uv( dYQ dYQ

rtqtqicvk!­eqp!cvvk!cookpkuvtcvkxk!ceegvvcvk!fcnnc!rctvg!rtkxcvc½/!

Vcng!swcnkhkec|kqpg!t!rquvc!fcnnc!EVT!gurnkekvcogpvg!c!rtguwrrquvq!fgn!

uweeguukxq! gucog! fgnnc! uwuukuvgp|c! fgnnc! vctkhhc! g! fgnnc! uwc!

tgowpgtcvkxkvâ.! ê! swkpfk! hqpfcvc! uw! wp! fcvq! ngvvgtcng! g! hqtocng-!!

ogpvtg!rtguekpfg!fgn!vwvvq!fck!etkvgtk-!kp!swguvc!ugfg!ikâ!corkcogpvg!

tkejkcocvk-!tkurgvvq!ck!swcnk!kn!ikwfkeg!c!swq!cxtgddg!fqxwvq!eqpfwttg!nc!

tgncvkxc! kpfcikpg-! cn! hkpg! fk! swcnkhkectg! k! tcrrqtvk! kp! swguvkqpg! eqog!

eqpeguukqpk! q! swcnk! crrcnvk! fk! ugtxk|k-! pgn! ugpuq! gf! ck! hkpk! ejg! swk!

tkngxcpq/!

F
ir
m

a
to

D
a

:
P

A
N

A
C

C
H

IA
IS

A
B

E
L
L

A
E

m
e

ss
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
2
0

e
9

5
9

0
8
6

7
d

1
e

ca
7

4
3
2

a
8

d
4

e
2

e
a
c
c8

a
5

-
F

ir
m

a
to

D
a
:

C
A

T
A

L
D

I
M

IC
H

E
L

E
E

m
e

ss
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.

N
G

C
A

3
S

e
ri
a
l#

:
7

e
8
a

c
8

fc
e
8

a
fe

2
a

2
0

4
9
9

5
4

d
6

9
7

f3
3

2
a
2

F
ir
m

a
to

D
a

:
C

IR
IL

L
O

E
T

T
O

R
E

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
8

9
e

7
a

c
3
9

3
e

b
6
7

1
6

9
7

6
e

3
4
5

9
2

6
0

1
a
f7

5

Numero registro generale 9275/2016

Numero sezionale 193/2022

Numero di raccolta generale 7273/2022

Data pubblicazione 04/03/2022

(omissis)



! 24!

K!rtkok!vtg!oqvkxk!fk!tkeqtuq!kpekfgpvcng!fgnnc!eqpvtkdwgpvg!xcppq!swkpfk!

ceeqnvq-!eqp!tkpxkq!cnnc!EVT!rgt!ink!ceegtvcogpvk!kp!hcvvq!pgeguuctk/!

7/ Eqp! kn! swctvq! oqvkxq! fk! tkeqtuq! kpekfgpvcng! nc! eqpvtkdwgpvg!

TU\c\SYQ( QY aU\aY TUZZwQ`b* /2,( ^`Y[] eqooc-!pwo/!6!eqf/!rtqe/!ekx-!

Zw][Uaa] UaQ[U SY`SQ c\ VQbb] TUSYaYd] TUZZQ S]\b`]dU`aYQ ]WWUbb] TY

fkuewuukqpg!vtc!ng!rctvk/!

8/ Eqp! kn! swkpvq! oqvkxq! fk! tkeqtuq! kpekfgpvcng! nc! eqpvtkdwgpvg!

TUTcSU( QY aU\aY TUZZwQ`b*!471-!rtkoq!eqooc-!pwo/!4!eqf/!rtqe/!ekx-!nc!

dY]ZQeY]\U U ZQ VQZaQ Q^^ZYSQeY]\U TUZZwQ`b* --( T*ZWa* -1 TYSU[R`U -553(

\* 002 U TUZZwQ`b* -5( T*ZWa* -5 \]dU[R`U -553( \* 0..=!

9/ Eqp! kn! uguvq! oqvkxq! fk! tkeqtuq! kpekfgpvcng! ! nc! eqpvtkdwgpvg!

ZQ[U\bQ( QY aU\aY TUZZwQ`b* /2,( ^`Y[] S][[Q( \wo/!5!eqf/!rtqe/!ekx/-!

nc!eqpvtcffkvvqtkgvâ!g! knnqikekvâ!fgnnc! oqvkxc|kqpg!g! nc!pwnnkvâ! kp!rctvg!

swc!fgnnc!ugpvgp|c!korwipcvc/!

9/2/ K! oqvkxk! kp! swguvkqpg-! fc! vtcvvctg! eqpikwpvcogpvg-!!

cvvkpiqpq!nc!ugpvgp|c!korwipcvc!pgnnc!rctvg!kp!ewk-!eqp!tkhgtkogpvq!ck!

eqpvtcvvk! eqp! nc! Tgikqpg! Nc|kq-! guenwfqpq! nc! fgfwekdknkvâ! eqpvtqxgtuc!!

rgt!nc!uwuukuvgp|c!fgn!tgswkukvq!fgnnc!vctkhhc!tgowpgtcvkxc/!

Rqkejë! nwceegtvcogpvq! fgn! tgswkukvq! eqpeqttgpvg! kp! swguvkqpg!

rtguwrrqpg! pgeguuctkcogpvg! nc! xgtkhkec! fgnnc! pcvwtc! fgk! tcrrqtvk!

eqpvtqxgtuk!kp!vgtokpk!fk!eqpeguukqpk!q!fk!crrcnvk!fk!ugtxk|k-!k!oqvkxk!kp!

TUSYaY]\U `UabQ\] Qaa]`RYbY TQZZwQSS]WZY[U\b] TUY ^`Y[Y b`U []bYdY TY

tkeqtuq!kpekfgpvcng/!

;/ Tkngxcvq! ejg! tkuwnvc! uqeeqodgpvg! wpc! rctvg! cooguuc! cnnc!

rtgpqvc|kqpg! c! fgdkvq! fgn! eqpvtkdwvq! wpkhkecvq! rgt! guugtg!

Q[[Y\Yab`QeY]\U ^cRRZYSQ TYVUaQ TQZZw8dd]SQbc`Q ?U\U`QZU TUZZ] IbQb](

\]\ aY Q^^ZYSQ ZwQ`b* -/ S][[Q -.swcvgt-!f/R/T/!41!ociikq!3113-!p/!226!

)Ecuu/!3;01203127-!p/!2889*/!!

R/S/O/!
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tkigvvc! kn! tkeqtuq! rtkpekrcng=! ceeqinkg! k! rtkok! vtg! oqvkxk! fgn! tkeqtuq!

kpekfgpvcng!g!fkejkctc!cuuqtdkvk!k!tguvcpvk=!ecuuc!nc!ugpvgp|c!korwipcvc!

kp! tgnc|kqpg! ck! oqvkxk! ceeqnvk! g! tkpxkc! cnnc! Eqookuukqpg! vtkdwvctkc!

tgikqpcng! fgn! Nc|kq-! kp! fkxgtuc! eqorquk|kqpg-! ewk! fgocpfc! fk!

rtqxxgfgtg!cpejg!uwnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

Equî!fgekuq!kp!Tqoc-!kp!fcvc!9!hgddtckq!3133!

Kn!Eqpukinkgtg!guv/!!! ! ! ! ! ! ! ! ! Kn!Rtgukfgpvg!

Fqvv/!Okejgng!Ecvcnfk!! ! ! ! ! ! ! ! Fqvv/!Gvvqtg!Ektknnq!

!
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