
TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Uki/tk!Ocikuvtcvk! Qiigvvq!

COOKPKUVTC\KQPG!

FK!UQUVGIPQ!
HTCPEGUEQ!C/!IGPQXGUG! Rtgukfgpvg!

NCWTC!VTKEQOK! Eqpukinkgtg!

IKWNKC!KQHTKFC! Eqpukinkgtg!.!Tgn/!
Wf/!2701303133!EE!

Etqp/!

T/I/P/!2539703131!

HTCPEGUEQ!VGTTWUK! Eqpukinkgtg!

! !CPVQPKQ!RKGVTQ!NCOQTIGUG! Eqpukinkgtg!

!

!QTFKPCP\C!!

uwn!tkeqtuq!2539703131!rtqrquvq!fc<!

! -! gngvvkxcogpvg! fqokeknkcvq! kp!

-!rtguuq!nq!uvwfkq!QRXXrNbb[PN`[ -!ejg!nq!

tcrrtgugpvc! g! fkhgpfg! wpkvcogpvg! NXXrNbb[PN`[ -!

ikwuvc!rtqewtc!urgekcng!kp!ecneg!cn!tkeqtuq=!

.tkeqttgpvg!.!!

eqpvtq!
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!2

-! tcrrtgugpvcvq! fcnnc! ocftg! !

swcng! cookpkuvtcvqtg! fk! uquvgipq-! fqokeknkcvq! kp! Tqoc-! Rkc||c!

Ecxqwt-! rtguuq! nc! Ecpegnngtkc! Ekxkng! fgnnc! Eqtvg! fk! Ecuuc|kqpg-!

^N\\^R_RZ`N`[ R QVSR_[ QNXXrNbb[PN`[ ( ikwuvc!rtqewtc!

kp!ecneg!cn!eqpvtqtkeqtuq=!

!

.eqpvtqtkeqttgpvg!.!!

cxxgtuq! nc! ugpvgp|c! p/! 66840312;! fgnnc! EQTVG! F(CRRGNNQ! fk!

XGPG\KC-!rwddnkecvc!kn!210230312;=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

2701303133!fcnnc!eqpu/!KQHTKFC!IKWNKC/!

HCVVK!FK!ECWUC!

@N 9[^`R QrN\\RXX[ QV JRZReVN( P[Z _RZ`RZeN Z*113/+.,-5( QR\[_V`N`N

kp! fcvc! 210230312;-! .! kp! eqpvtqxgtukc! eqpegtpgpvg! qrrquk|kqpg-!

rtqoquuc! fc! -! dgpghkekctkq! fk! cookpkuvtc|kqpg! fk!

uquvgipq-! cn! fgetgvq! kpikwpvkxq! goguuq! fcn! Vtkdwpcng! fk! Xkegp|c! kp!

SNb[^R QRXXrNbb[PN`[ -! eqp! kn! swcng! uk! gtc!

kpikwpvq-!cn!rtkoq-!fk!rcictg-!cn!ugeqpfq-!XrVY\[^`[ QV t 54*.25(52( N

vkvqnq! fk! eqorgvRZeR XRTNXV YN`a^N`R \R^ XrN``VbV`f \^[SR__V[ZNXR

_b[X`N VZ SNb[^R QRXXr[\\[ZRZ`R ZRXXN \^[PRQa^N( _`^NTVaQVeVNXR( QV

nkswkfc|kqpg! fgk! fcppk! rcvkvk! fcn! ! c! ugiwkvq! fk! ukpkuvtq!

uvtcfcng!) !swcng! vgt|q! vtcurqtvcvq-!cxgxc!uwdkvq! ngukqpk!

e[Y\[^`NZ`V aZrVZbNXVQV`f NX -,,$'( P[_j P[YR XV]aVQN`R QNXXN

eqorcipc! cuukewtcvkxc! ! .! jc! tkhqtocvq! nc! fgekukqpg! fk! rtkoq!

T^NQ[( PUR NbRbN ^R_\VZ`[ Xr[\\[_VeV[ZR( _aX ^VXVRb[ QRXXN \VRZN

xcnkfkvâ!gf!ghhkecekc!fgn!eqpvtcvvq!fgn!pqxgodtg!3119!fk!eqphgtkogpvq!

fk! kpectkeq! rtqhguukqpcng! uvkrwncvq! vtc! ng! rctvk! )kn! -!
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!3

tcrrtgugpvcvq! fcnnc! ocftg! -! pqokpcvc! cookpkuvtcvtkeg! fk!

_[_`RTZ[( R XrNbb[PN`[ *-!eqorqtvcpvg!cpejg!nc!rtgxkukqpg!

fk!wp!­rtgokq½!kp!hcxqtg!fgn!rtqhguukqpkuvc-!kp!ciikwpvc!cn!eqorgpuq!

ugeqpfq!ng!vctkhhg!rtqhguukqpcnk-!rctk!cn!21&!!fgnnc!uqooc!ejg!hquug!

uvcvc!tkeqpquekwvc!cn!enkgpvg-!swcng!cvvq!fk!qtfkpctkc!cookpkuvtc|kqpg-!

pqp! pgeguukvcpvg! fk! cwvqtk||c|kqpg! fgn! ikwfkeg! vwvgnctg-! ejg!

eqowpswg!gtc!uqrtcxxgpwvc-!eqp!ghhkecekc!ucpcpvg-! kp!tgnc|kqpg!cnnc!

uqvvquetk|kqpg!fgink!cvvk!fk!vtcpuc|kqpg!g!swkgvcp|c/!

?Z \N^`VP[XN^R( V TVaQVPV QrN\\RXX[( NPP[TXVRZQ[ VX T^NbNYR \^VZPV\NXR

QRXXrNYYVZV_`^N`[ R( VZ \N^`R( ]aRXX[ VZPVQRZ`NXR P[ZQVeV[ZN`[ QRX

ngicng-! ! jcppq! cppwnncvq! kn! eqpvtcvvq! fk! eqphgtkogpvq! ! fk! kpectkeq!

rtqhguukqpcng! kpvgt! rctvgu! nâ! fqxg! xgpkxc! rtgxkuvq! wp! eqorgpuq!

ciikwpvkxq! fgn! 21&-! qnvtg! swgnnq! fqxwvq! ugeqpfq! ng! vctkhhg!

rtqhguukqpcnk-! eqp! tgxqec! fgn! fgetgvq! kpikwpvkxq! g! fgenctcvqtkc! fgnnc!

fgdgp|c-! QNXXrNYYVZV_`^N`[ NX XRicng-! QRXXN YVZ[^ _[YYN QV t

37/188-11-!qnvtg!urgug!igpgtcnk!gf!kpvgtguuk-!eqorgpucvg!vtc!ng!rctvk!

ng!urgug!fk!nkvg!fk!gpvtcodk!k!itcfk!fgn!ikwfk|kq/!!!

@N 9[^`R `R^^V`[^VNXR UN ^VXRbN`[ PUR XrNYYVZV_`^N`^VPR QV _[_`RTZ[(

pgn! rcvvwktg! eqp! kn! rtqhguukqpkuvc-! kp! ! ciikwpvc! cn!

eqorgpuq! ugeqpfq! ng! vctkhhg! rtqhguukqpcnk-! wp! eqorgpuq! wnvgtkqtg-!

rtqrqt|kqpcvq! cn! tciikwpikogpvq! fgink! kpvgtguuk! rgtugiwkvq! g! rctk! cn!

21&!fgnnc!uqooc!tkeqpquekwvc!eqog!fqxwvc!cn!enkgpvg-!!!cxgxc!rquvq!

kp!guugtg!wp!cvvq!fk!­!uvtcqtfkpctkc!cookpkuvtc|kqpg½-!pgeguukvcpvg!fk!

cwvqtk||c|kqpg!fgn!ikwfkeg!vwvgnctg-!vtcvvcpfquk!fk!cvvq!fk!rgt!uë!pqp!

ZRPR__N^V[ NV SVZV QRXXr[``RZVYRZ`[ QRX ^V_N^PVYRZ`[ QRX QNZZ[ QNX

ukpkuvtq! uvtcfcng! g! swkpfk! pqp! tkxqnvq! cnnc! ­eqpugtxc|kqpg! fgn!

rcvtkoqpkq½-! cpejg! eqpukfgtcvc! nc! pqp! rctvkeqnctg! fkhhkeqnvâ! fgnnc!

\^R`R_N ^V_N^PV`[^VN( PUR XrNYYVZV_`^N`[ Q[bRbN _b[XTR^R VZ ^RXNeV[ZR

cn!ukpkuvtq!uvtcfcng!kp!ewk!gtc!uvcvq!eqkpxqnvq!swcng!vgt|q!vtcurqtvcvq=!

NQ NbbV_[ QRXXN 9[^`R( Xr Na`[^VeeNeV[ZR QRX TVaQVeg! vwvgnctg! pqp!
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!4

rqvgxc! pgrrwtg! tkvgpgtuk! kpvgtxgpwvc! uweeguukxcogpvg-! pqp!

tkuwnvcpfq! ejg! kn! ikwfkeg! vwvgnctg! cxguug! gucokpcvq! kn! eqpvtcvvq!

^RXN`Vb[ NXXrVZPN^VP[ \^[SR__V[ZNXR( ZR\\a^R R__RZQ[bV ZRXXrV_`NZeN(

rtgfkurquvc! fcn! rtqhguukqpkuvc-! tkxqnvc! cn! ikwfkeg! vwvgnctg-! ck! hkpk!

QRXXrNa`[^VeeNeV[ZR NXXN _`V\aXN QRXXN `^NZ_NeV[ZR P[Z XrN__VPa^NeV[ZR(

cnewp!tkhgtkogpvq!cn!ocpfcvq!cn! ngicng!gf!cn!tgncvkxq!eqorgpuq-!pqp!

ejkctcogpvg! ! gxkpekdkng-! cpejg! kp! fkhgvvq! fk! cnngic|kqpg! fgn!rkcpq! fk!

tkrctvq! fgn! ocuukocng! ictcpvkvq! vtc! ink! cxgpvk! fktkvvq-! gogtigpfq-!

cp|k-! ejg! ng! eqorgvgp|g! ngicnk! uctgddgtq! uvcvg! eqttkurquvg!

_R\N^N`NYRZ`R QNXXrN__VPa^NeV[ZR( _RZeN T^NbN^R _aX \N`^VY[ZV[

QRXXrNYYVZV_`^N`[* ?Z NPP[TXVYRZ`[ QRXXrN\\RXX[ VZPVQRZ`NXR

eqpfk|kqpcvq-! nc! Eqtvg! fk! ogtkvq! rtqxxgfgxc! swkpfk! cnnc! nkswkfc|kqpg!

fgnng! eqorgvgp|g! fgn! rtqhguukqpkuvc-! ugeqpfq! kn! FO! p/! 23803115!

)guugpfq! nc! tgxqec! fgn! ocpfcvq! kpvgtxgpwvc! pgn! 3122*-! tkvgpgpfq!

_\R``NZ`R NX YRQR_VY[ XR _[YYR QV t 4*-,/(,,-! \R^ XrN``VbV`f QV

cuukuvgp|c!g!eqpuwngp|c!uvtcTVaQVeVNXR( t .*530(,,( \R^ XR \^R_`NeV[ZV

^R_R \R^ XN Z[YVZN QRXXrNYYVZV_`^NeV[ZR QV _[_`RTZ[( RQ t -1*,,,(,,(

rgt!nc!vtcpuc|kqpg/!!

Cxxgtuq!nc!uwffgvvc!rtqpwpekc-!pqvkhkecvc!c!og||q!rge!fcn!ngicng!fgn!

! cxxqecvq! ! kn! 420203131-!

XrNbb[PN`[ rtqrqpg! tkeqtuq! rgt! ecuuc|kqpg-!

pqvkhkecvq! kn! 3;0603131-! chhkfcvq! c! ugvvg! oqvkxk-! pgk! eqphtqpvk! fk!

! )ejg! tgukuvg! eqp! eqpvtqtkeqtuq-! pqvkhkecvq! kn!

80803131*/!Kn!tkeqttgpvg!jc!fgrqukvcvq!ogoqtkc/!

TCIKQPK!FGNNC!FGEKUKQPG!

-* ?X ^VP[^^RZ`R XNYRZ`N6 N' P[Z VX \^VY[ Y[`Vb[( Xr[YR__[ R_NYR RQ

qoguuc! oqvkxc|kqpg-! gz! ctv/471! p/! 6! e/r/e/-! uw! hcvvq! fgekukxq! quukc!

ejg!kn!rkcpq!fk!tkrctvq!fgn!ocuukocng-!eqpvgpgpvg!nc!swcpvkhkec|kqpg!kp!

t 54*.25(52 QRX P[Y\RZ_[ QRXXrNbb[PN`[ ! gtc! cnngicvq!

NXXrV_`NZeN QV Na`[^VeeNeV[ZR NX TVaQVPR `a`RXN^R7 O' P[Z VX _RP[ZQ[
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!5

Y[`Vb[( Xr[YR__[ R_NYR R Xr[YR__N Y[`VbNeV[ZR( Rd N^`*/2, Z* 1

e/r/e/-! uw! hcvvq! fgekukxq-! quukc! ejg! kn! rqvgtg! fk! cxxcngtuk! fk! wp!

cxxqecvq! fk! hkfwekc-! gurtguucogpvg! eqphgtkvq! fcn! ikwfkeg! vwvgnctg-!

eqortgpfguug!cpejg!swgnnq!fk!rcvvwktg!kn!tgncvkxq!eqorgpuq=!e*!eqp!kn!

`R^e[ Y[`Vb[( _VN Xr[YR__[ R_NYR R Xr[YR__N Y[`VbNeV[ZR( RdN^`*/2,

p/!6!e/r/e/-!uw!hcvvq!fgekukxq-![__VN PUR XrNYYVZV_`^N`[^R QV _[_`gipq!

NbRbN SV^YN`[ XrN``[ QV `^NZ_NeV[ZR R ]aVR`NZeN P[Z`RZRpvg! nc!

]aNZ`VSVPNeV[ZR QRX P[Y\RZ_[ NXXrNbb[PN`[ VZ t

54*.25(52( P[_VPPUg _V R^N \R^SReV[ZN`[ `^N ]aR_`raX`VY[ R

XrNYYVZV_`^N`[ pwp!pwqxq!ceeqtfqq _aXXrVY\[^`[ QRX P[Y\RZ_[( _VN XN

xkqXNeV[ZR R+[ SNX_N N\\XVPNeV[ZR( Rd N^`*/2, Z* / P*\*P*( QRXXrN^`*-/.2

P[YYN - P*P*( \R^ Z[Z NbR^R XN 9[^`R QrN\\RXX[ ^NbbV_N`[ XN

P[ZPXa_V[ZR QRX _aQQR``[ NPP[^Q[7 Q' P[Z VX ]aN^`[ Y[`Vb[( Xr[YR__[

R_NYR R Xr[YR__N Y[`VbNeV[ZR( RdN^`*/2, Z* 1 P*\*P*( _a SNvvq!

QRPV_Vb[( [__VN PUR XrNPP[^Q[ _aX P[Y\RZ_[ QRX XRTNXR R^N aZ N``[ QV

qtfkpctkc! cookpkuvtc|kqpg! g! rgtvcpvq! pqp! pgeguukvcxc! fk!

cwvqtk||c|kqpg!fkpcp|k!cn!ikwfkeg!vwvgnctg=!g*!eqp!kn!swkpvq!oqvkxq-!nc!

xkqnc|kqpg! g0q! hcnuc! crrnkec|kqpg-! gz! ctv/! 471! p/! 4! e/r/e/-! fgink!

ctvv/485! g! 522! e/r/e/-! rgt! cxgtg! nc! Eqtvg! fk! ogtkvq! tkvgpwvq! ejg!

Xr[^VTVZN^VN \N``aVeV[ZR _aX P[Y\RZ_[ NTTVaZ`Vb[ S[__R N``[ RPPRQRZ`R

Xr[^QVZN^VN NYYVZV_`^NeV[ZR7 S' P[Z VX _R_`[ Y[`Vb[( XN bV[XNeV[ZR R+[

hcnuc!crrnkec|kqpg-!gz!ctv/471!p/!4!e/r/e/-!fgink!ctvv/!;2-!eqooc!2-!g!

;3-!eqooc!3-!e/r/e/! -! kp!qtfkpg!cnnc!rtqpwpekc!uwnng!urgug!fk!rtkoq!

itcfq!g!fk!crrgnnq-!eqorgpucvg!fcn!ikwfkeg!fk!ogtkvq-! kp! hqt|c!fgnnc!

_[PP[YORZeN ^RPV\^[PN( PUR( VZ P[Z_RTaRZeN QRXXrNPP[TXVYRZ`[ QRXXR

rtgitguug!fqinkcp|g-!xgttgddg!ogpq-!eqp!eqpugiwgpvg!uqeeqodgp|c!

fgnnc!uqnc!eqpvtqrctvg=!i*!eqp!kn!ugvvkoq!oqvkxq-!kp!xkc!uwdqtfkpcvc!cn!

ocpecvq!ceeqinkogpvq!fgnng!rtgegfgpvk!egpuwtg-!ukc!nc!xkqnc|kqpg-!gz!

ctv/471!p/!4!e/r/e/-!fgn!f/o/!23803115!uwnng!vctkhhg!hqtgpuk!)Vcdgnnc!F-!

\aZ`[ .( XR``* R'( _VN Xr[YR__N Y[`VbNeV[ZR( RdN^`*/2, Z* 1 P*\*P*( \R^
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!6

Z[Z NbR^R XV]aVQN`[ NX XRTNXR QRXXrNYYVZV_`^N`[ NXPaZ VY\[^`[ N `V`[X[

fk!qpqtctk!rgt!ng!fkhhkfg/!

3/! Rtgnkokpctogpvg-! kn! tkeqtuq! rgt! ecuuc|kqpg! tkuwnvc! vgorguvkxq-! kp!

swcpvq! kn! vgtokpg! fk! 71! ii! gz! ctv/436! e/r/e/-! fcnnc! fcvc! fk!

pqvkhkec|kqpg! fgnnc! fgekukqpg! korwipcvc! )kn! 420203131*-! uecfgxc! kn!

40703131-! vgpwvq! eqpvq! fgnnc! uqurgpukqpg! uvtcqtfkpctkc! 3131! )rgt!

gogtigp|c! ucpkvctkc! eqtqpcxktwu*! fgk! vgtokpk! rgt! kn! rtqeguuq! ekxkng-!

rgpcng! g! vtkdwvctkq-! ! fcn! ;! oct|q! cnn(! 22! ociikq! 3131! )ctv/! 94-! FN!

2903131!g!ctv/!47-!e/!2-!FN!3403131*/!

4/! Vcpvq! rtgoguuq-! ng! rtkog! swcvvtq! egpuwtg-! kornkecpvk! xk|k!

oqvkxc|kqpcnk-!gz!ctv/!471!p/!6!e/r/e/-!uqpq!kpcookuukdknk/!

Qeeqttg!rtgogvvgtg-!uwk!xk|k!oqvkxc|kqpcnk-!gz!ctv/471!pp/!5!g!6!e/r/e/!

ejg-! kp! ugiwkvq! cnnc! tkhqtownc|kqpg! fgnn(ctv/! 471-! eqooc! 2-! p/! 6-!

e/r/e/-!fkurquvc!fcnn(ctv/!65!fgn!f/n/!p/!94!fgn!3123-!eqpx/-!eqp!oqfkh/-!

fcnnc! n/! p/! 245! fgn! 3123-! crrnkecdkng! pgnnc! urgekg-! pqp! uqpq! rkû!

cookuukdknk!pgn!tkeqtuq!rgt!ecuuc|kqpg!ng!egpuwtg!fk!eqpvtcffkvvqtkgvâ!

g!kpuwhhkekgp|c!fgnnc!oqvkxc|kqpg!fgnnc!ugpvgp|c!fk!ogtkvq!korwipcvc-!

kp! swcpvq! kn! ukpfcecvq! fk! ngikvvkokvâ! uwnnc! oqvkxc|kqpg! tguvc!

ektequetkvvq! cnnc! uqnc! xgtkhkec! fgnnc! xkqnc|kqpg! fgn! ­okpkoq!

equvkvw|kqpcng½!tkejkguvq!fcnn(ctv/!222-!eqooc!7-!Equv/-! kpfkxkfwcdkng!

pgnng!krqvguk!.!ejg!uk!eqpxgtvqpq!kp!xkqnc|kqpg!fgnn(ctv/!243-!eqooc!3-!

p/! 5-! e/r/e/! g! fcppq! nwqiq! c! pwnnkvâ! fgnnc! ugpvgp|c! .! fk! ­ocpecp|c!

fgnnc! oqvkxc|kqpg! swcng! tgswkukvq! guugp|kcng! fgn! rtqxxgfkogpvq!

ikwtkufk|kqpcng½-! fk! ­oqvkxc|kqpg! crrctgpvg½-! fk! ­ocpkhguvc! gf!

kttkfwekdkng! eqpvtcffkvvqtkgvâ½! g! fk! ­oqvkxc|kqpg! rgtrnguuc! qf!

kpeqortgpukdkng½-! cn! fk! hwqtk! fgnng! swcnk! kn! xk|kq! fk! oqvkxc|kqpg! rwô!

guugtg! fgfqvvq! uqnq! rgt! qoguuq! gucog! fk! wp! ­hcvvq! uvqtkeq½-! ejg!

cddkc!hqtocvq!qiigvvq!fk!fkuewuukqpg!g!ejg!crrckc!­fgekukxq½!ck!hkpk!

fk!wpc!fkxgtuc!uqnw|kqpg!fgnnc!eqpvtqxgtukc/!
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!7

?Z [^QVZR NX bVeV[ ^RXN`Vb[ NXXr[YR__[ R_NYR QV aZ SN``[ _`[^VP[(

rtkpekrcng! q! ugeqpfctkq-! fgekukxq! rgt! kn! ikwfk|kq! g! ejg! ukc! uvcvq!

qiigvvq!fk!fkuewuukqpg!vtc! ng!rctvk-! ng!Ug|kqpk!Wpkvg!fk!swguvc!Eqtvg-!

jcppq!chhgtocvq!ejg!­n(ctv/!471-!rtkoq!eqooc-!p/!6-!eqf/!rtqe/!ekx/-!

tkhqtowncvq!fcnn(ctv/!65!fgn!f/n/!33!ikwipq!3123-!p/!94-!eqpx/!kp!ngiig!

8!ciquvq!3123-!p/!245-!kpvtqfweg!pgnn(qtfkpcogpvq!wp!xk|kq!urgekhkeq!

fgpwpekcdkng! rgt! ecuuc|kqpg-! tgncvkxq! cnn(qoguuq! gucog! fk! wp! hcvvq!

uvqtkeq-!rtkpekrcng!q!ugeqpfctkq-!nc!ewk!gukuvgp|c!tkuwnvk!fcn!vguvq!fgnnc!

ugpvgp|c! q! fcink! cvvk! rtqeguuwcnk-! ejg! cddkc! equvkvwkvq! qiigvvq! fk!

fkuewuukqpg!vtc!ng!rctvk!g!cddkc!ectcvvgtg!fgekukxq!)xcng!c!fktg!ejg-!ug!

gucokpcvq-! cxtgddg! fgvgtokpcvq! wp! gukvq! fkxgtuq! fgnnc!

eqpvtqxgtukc*½-!equkeejë!­kn!tkeqttgpvg!fgxg!kpfkectg!kn!­hcvvq!uvqtkeq½-!

kn!ewk!gucog!ukc!uvcvq!qoguuq-!kn!­fcvq½-!vguvwcng!q!gzvtcvguvwcng-!fc!

ewk!guuq!tkuwnvk!gukuvgpvg-!kn!­eqog½!g!kn!­swcpfq½!vcng!hcvvq!ukc!uvcvq!

qiigvvq!fk!fkuewuukqpg!rtqeguuwcng!vtc! ng!rctvk!g! nc!uwc!­fgekukxkvâ½-!

hgtoq! tguvcpfq! ejg! n(qoguuq! gucog! fk! gngogpvk! kuvtwvvqtk! pqp!

kpvgitc-! fk! rgt! uë-! kn! xk|kq! fk! qoguuq! gucog! fk! wp! hcvvq! fgekukxq!

swcnqtc!kn!hcvvq!uvqtkeq-!tkngxcpvg!kp!ecwuc-!ukc!uvcvq!eqowpswg!rtguq!

kp! eqpukfgtc|kqpg! fcn! ikwfkeg-! cpeqtejë! nc! ugpvgp|c! pqp! cddkc! fcvq!

eqpvq!fk!vwvvg!ng!tkuwnvcp|g!rtqdcvqtkg!)Ecuu/!UUWW!p/!916403125*/!!

Pgnnc! urgekg-! kn! tkeqttgpvg-! swcpvq! ck! rtkok! fwg! oqvkxk-! cnngic! swcnk!

hcvvk! uvqtkek-! fkuvkpvk! fcnnc! swguvkqpg! fk! fktkvvq-! kn! ewk! gucog! uctgddg!

_`N`[ [YR__[ QNXXN 9[^`R QrN\\RXX[( VX \VNZ[ QV ^V\N^`[ QRX YN__VYNXR(

P[Z`RZRZ`R XN ]aNZ`VSVPNeV[ZR QRXXrVY\[^`[ Q[ba`[ NX XRTNXR-! ejg!

_N^ROOR _`N`[ NXXRTN`[ NXXrV_`NZeN QV Na`[^VeeNeV[ZR NX >VaQVPR `a`RXN^R

ZRXXr[``[O^R .,-,( R VX QRP^R`[ QRX /,+-,+.,,4 QRX TVaQVPR `a`RXN^R QV

Z[YVZN QRXXrNYYVZV_`^N`^VPR QV _[_`RTZ[ \^[bbV_[^V[( XN

P[Z`RZRZ`R XrNa`[^VeeNeV[ZR N ]aR_`raX`VYN NQ NbbNXR^_V QV

ngicng! fk! hkfwekc! rgt! vwvgnctg! kn! hkinkq! kp! tgnc|kqpg! cnnc! tkejkguvc! fk!

^V_N^PVYRZ`[ QRV QNZZV NZPUR ZRV P[ZS^[Z`V QRXXrN__VPa^N`[^R QRX
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!8

xgkeqnq! tgurqpucdkng! fgn! ukpkuvtq-! ugp|c! cnewp! tkhgtkogpvq! q!

XVYV`NeV[ZR NXXr[^QVZN^VN NYYVZkuvtc|kqpg-! eqp! eqpugiwgpvg! rkgpc!

nkdgtvâ!fk!rcvvwk|kqpg!fgn!eqorgpuq/!!!

C^N( VZ ^RXNeV[ZR NXXr[YR__[ R_NYR QRX \VNZ[ QV ^V\N^`[( [TTR``[ QRX

rtkoq! oqvkxq-! nc! egpuwtc! pqp! eqinkg! nc! tcvkq! fgekfgpfk-! cxgpfq! nc!

9[^`R QrN\\RXX[ ^V`RZa`[ PUR XrVZbNXVQV`f QRXXN! rcvvwk|kqpg! vtc!

XrNYYVZV_`^N`^VPR QV _[_`RTZ[ RQ VX \^[SR__V[ZV_`N QRX P[Y\RZ_[

ciikwpvkxq-! cvvq! pqp! fk! qtfkpctkc! cookpkuvtc|kqpg-! pqp! gtc! uvcvc!

pgrrwtg!uweeguukxcogpvg!cwvqtk||cvc!fcn!ikwfkeg!vwvgnctg-! kp!rtkoku-!

rgtejë!pqp!tkuwnvcxc!ejg!nq!uvguuq!cxguug!ock!gucokpcvq!kn!eqpvtcvvq!

QV P[ZSR^VYRZ`[ QRXXrVZPN^VP[ \^[SR__V[ZNXR( YN R__RZeVNXYRZ`R

\R^PUg Z[Z R^N NSSN``[ PUVN^[( QNX P[Z`RZa`[ QRXXrV_`NZeN( PUR VX PN^VP[

fgnng! uwffgvvg! urgug! cxtgddg! itcxcvq! uwn! rcvtkoqpkq!

QRXXrNYYVZV_`^N`[ R Z[Z _N^ROOR _`N`[ P[ttkurquvq! ugrctcvcogpvg!

QNXXN 9[Y\NTZVN ( R__RZQ[bV XrR]aVb[PN \^RPV_NeV[ZR PUR NX

uctgddg! urgvvcvq! wp! tkuctekogpvq! fk! ­` 23/*/-4(14( AJ

pgvvq! fgnng! eqorgvgp|g! ngicnk! ejg! xgttcppq! eqttkurquvg!

ugrctcvcogpvg!fcnnc!Eqorcipkc!Cuukewtcvtkeg½!/!Swkpfk!kn!tkhgtkogpvq!

cn! tkrctvq-! pgn! eqornguuq! fgnnc! xcnwvc|kqpg! fk! pqp! ejkctg||c! ektec!

XrVY\[^`[ PUR VX PXVRZ`R Nb^ROOR Q[ba`[ P[^^V_\[ZQR^R QV^R``NYRZ`R NX

ngicng-!pqp!tkuwnvc!guugtg!wp!hcvvq!fgekukxq/!

Swcpvq! rqk! cn! eqpvgpwvq! fgn! fgetgvq! cwvqtk||cvqtkq! fgn! ikwfkeg!

`a`RXN^R QRX .,,4( X[ _`R__[ h _`N`[ R_NYVZN`[ QNXXN 9[^`R QrN\\RXX[ R

bNXa`N`[ P[YR NbRZ`R NQ [TTR``[ R_PXa_VbNYRZ`R aZrN``VbV`f QV

qtfkpctkc! cookpkuvtc|kqpg! c! hkpk! eqpugtxcvkxk! fgn! rcvtkoqpkq!

QRXXrVZ`R^R__N`[( ]aNXR XN _PRX`N QRX XRTNXR PaV NShkfctg! nc! vwvgnc-!

cp|kvwvvq!uvtcikwfk|kcng-!fgn!dgpghkekctkq!fgnnc!rtqegfwtc-!equkeejë!pqp!

rqvgxc!eqortgpfgtg!cpejg!wp!eqorgpuq!ciikwpvkxq!fk!vcn!hcvvc-!dgp!

uwrgtkqtg! cn! eqorgpuq! nkswkfcdkng! cn! rtqhguukqpkuvc! uwnnc! dcug! fgnng!

vctkhhg!rtqhguukqpcnk/!
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!9

Kn!xk|kq!swkpfk-! kp!fkhgvvq!fk!uwuukuvgp|c!fk!wp!qoguuq!gucog!fk! hcvvk!

fgekukxk-! fgpwpekc-! kpxgeg-! wpc! kpuwhhkekgpvg0eqpvtcffkvvqtkc!

oqvkxc|kqpg-! kp!rctvkeqnctg! tkiwctfq!cnnc!xcnwvc|kqpg!fgnng! tkuwnvcp|g!

rtqdcvqtkg/!!

Kp! qtfkpg! rqk! cn! vgt|q! oqvkxq-! nq! uvguuq! rqpg-! kp! tgcnvâ-! cpejg! eqp!

\^[_\R``NeV[ZR QV aZ bVeV[ QV bV[XNeV[ZR QV XRTTR QRXXrN^`*-/.2 P*P*(

wpc!swguvkqpg!pwqxc!fk!ewk!pqp!ê!egppq!pgnnc!fgekukqpg! korwipcvc-!!

bNXR N QV^R VX SN``[ PUR( ZRX Y[YRZ`[ VZ PaV XrNYYVZV_`^N`^VPR QV

_[_`RTZ[ NbRbN SV^YN`[ XrN``[ Qk!vtcpuc|kqpg!g!swkgvcp|c!rtgfkurquvq!

fc! !)ucnxq!rqk!ejkgfgtg!cn!ngicng!fk!pqp!vtcuogvvgtnk!cnnc!

cuukewtcvtkeg*-!eqpvgpgpvg!cpejg!kn!eqorgpuq-!cn!rtqhguukqpkuvc-!pgnnc!

okuwtc!fgvgtokpcvc!fk!^` 43/37;-;7½-!pqp!rkû!­kp!ciikwpvc½!c!swgnnq!

urgvvcpvg! ugeqpfq! ng! vctkhhg! rtqhguukqpcnk! )eqog! pgnnc! uetkvvwtc! fgn!

3119*! oc! ! ­kp! uquvkvw|kqpg! ½-! uk! gtc! eqowpswg! rgthg|kqpcvq! wp!

pwqxq!ceeqtfq!vtc!ng!rctvk/!!

Qtc-! eqog! ikâ! ejkctkvq! fc! swguvc! Eqtvg! )Ecuu/! 3478603124=!

Ecuu/2654103129=! Ecuu/! 317;503129*! ­swcnqtc! eqp! kn! tkeqtuq! rgt!

ecuuc|kqpg!ukcpq!rtqurgvvcvg!swguvkqpk!fk! ewk!pqp!xk! ukc!egppq!pgnnc!

ugpvgp|c! korwipcvc-! ê! qpgtg! fgnnc! rctvg! tkeqttgpvg-! cn! hkpg! fk!

gxkvctpg!wpc!uvcvwk|kqpg!fk! kpcookuukdknkvâ!rgt!pqxkvâ!fgnnc!egpuwtc-!

pqp! uqnq! fk! cnngictg! n(cxxgpwvc! nqtq! fgfw|kqpg! kppcp|k! cn! ikwfkeg! fk!

ogtkvq-! oc! cpejg-! kp! quugswkq! cn! rtkpekrkq! fk! cwvquwhhkekgp|c! fgn!

tkeqtuq! uvguuq-! fk! kpfkectg! kp! swcng! urgekhkeq! cvvq! fgn! ikwfk|kq!

rtgegfgpvg! nq! cddkc! hcvvq-! qpfg! fct! oqfq! cnnc! Uwrtgoc! Eqtvg! fk!

eqpvtqnnctg! #gz! cevku#! nc! xgtkfkekvâ! fk! vcng! cuugt|kqpg! rtkoc! fk!

gucokpctg!kn!ogtkvq!fgnnc!uwffgvvc!swguvkqpg½/!

Pgn!tkeqtuq-!kn!tkeqttgpvg!uk! nkokvc!c!fgfwttg!fk!cxgtg!gxkfgp|kcvq-!ukc!

pgn! rtqegfkogpvq! oqpkvqtkq-! ukc! kp! rtkoq! itcfq-! ukc! kp! crrgnnq-! ejg!

XrNYYVZV_`^N`^keg! ! cxgxc! uqvvquetkvvq! cvvq! fk!

vtcpuc|kqpg! g! swkgvcp|c! pgn! swcng! uk! kpfkecxc! gurtguucogpvg! kp! ^`
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43*-14(41 &CMKNPEQI 8<7 E 9?7' J_IKNMPRM DEGJI MLMPAPIM DEJ NPEDERRM

cxxqecvq½/!!

Kp! ogoqtkc-! uk! kpukuvg! uwn! hcvvq! ejg! vcng! gurtguuq! eqorgpuq-! equî!

tkfgkpkvq-!pqp!cddkuqipcxc!fk!cnewpc!urgekhkec!cwvqtk||c|kqpg!fc!rctvg!

fgn!ikwfkeg! vwvgnctg!­rqkejë!gtc!cvvq!fk!qtfkpctkc!cookpkuvtc|kqpg½-!

guugpfq! kp! fghkpkvkxc! rtgxkuvq! uqnq! ­SL CMKNELQM NAPI AJJ_3$ DEJ

tkuctekogpvq!nkswkfcvq½!ejg!eqttkurqpfgtgddg!cnnc!­rtcuuk!nkswkfcvqtkc!

fgnng! eqorcipkg! cuukewtcvkxg½/! Oc! ejg! fgvvq! eqorgpuq! pqp!

kornkecuug! aZN \N``aVeV[ZR RPPRQRZ`R Xr[^QVZN^VN NYYVZV_`^NeV[ZR! kp!

fkhgvvq! fk! wp! uwrgtcogpvq! fgnng! vctkhhg! rtqhguukqpcnk-! uqnq! rgtejë!

rcvvwkvq! pqp! kp! ciikwpvc! oc! kp! uquvkvw|kqpg! fk! swguvg-! pqp! ê! wpc!

ogtc!ektequvcp|c!hcvvwcng/!!

Kp!qipk!ecuq-!kn!hcvvq-!kn!ewk!gucog!uctgddg!uvcvq!qoguuq!fcnnc!Eqtvg!

vgttkvqtkcng-! pqp! tkuwnvc! fgekukxq-! cxgpfq! nc! Eqtvg! fk! ogtkvq! tkvgpwvq!

ejg!P[Z XN \N``aVeV[ZR QN \N^`R QRXXrNYYVZV_`^N`[^R QV _[_`RTZ[ QV!wp!

eqorgpuq!cn!ngicng-!kp!okuwtc!rctk!cn!21&!fgnnc!uqooc!tkeqpquekwvc!

eqog!fqxwvc!cn!enkgpvg!)t p54.*255(20q'-!uk!gtc!rquvq! kp!guugtg!wp!

cvvq!fk!­!uvtcqtfkpctkc!cookpkuvtc|kqpg½-!fk!eqpugiwgp|c!pqp!xcnkfq-!

g!ejg!pqp!gtc!kpvgtxgpwvc!cnewpc!urgekhkec!cwvqtk||c|kqpg!ucpcpvg!fgn!

ikwfkeg!vwvgnctg/!

Kn! swctvq! oqvkxq! pqp! cvvkgpg-! kphkpg-! cf! wp! xk|kq! oqvkxc|kqpcng-!

swcpvq! c! swguvkqpg! fk! fktkvvq! g! fk! kpvgtrtgvc|kqpg! fk! cvvq! pgiq|kcng-!

bNXR N QV^R PUR XrNPP[^Q[ _aX P[Y\RZ_[ QRX XRTNXR R^N aZ N``[ QV

qtfkpctkc! cookpkuvtc|kqpg! g! rgtvcpvq! pqp! pgeguukvcxc! fk!

cwvqtk||c|kqpg!fkpcp|k!cn!ikwfkeg!vwvgnctg/!

5/!!Kn!swkpvq!oqvkxq!ê!kphqpfcvq/!

Ugeqpfq! wp! eqpuqnkfcvq! qtkgpvcogpvq! fk! swguvc! Eqtvg-!

n(cookpkuvtc|kqpg! fk! uquvgipq! rtgxkuvc! fcnn(ctv/! 4! fgnnc! n/! p/! 7! fgn!

3115! jc! nc! hkpcnkvâ! fk! qhhtktg! c! ejk! uk! vtqxk! pgnnc! korquukdknkvâ-! cpejg!
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rct|kcng! q! vgorqtcpgc-! fk! rtqxxgfgtg! ck! rtqrtk! kpvgtguuk! ­wpq!

uvtwogpvq!fk!cuukuvgp|c!ejg!pg!ucetkhkejk!pgnnc!okpqt!okuwtc!rquukdkng!

nc! ecrcekvâ! fk! ciktg½-! fkuvkpiwgpfquk-! eqp! vcng! urgekhkec! hwp|kqpg-!

fcink! cnvtk! kuvkvwvk! c! vwvgnc! fgink! kpecrcek-! swcnk! n(kpvgtfk|kqpg! g!

n(kpcdknkvc|kqpg-! pqp!uqrrtguuk-!oc! uqnq!oqfkhkecvk!fcnnc!uvguuc! ngiig!

cvvtcxgtuq! nc! pqxgnnc|kqpg! fgink! ctvv/! 525! g! 538! fgn! e/e/! tkurgvvq! ck!

swcnk! kuvkvwvk-! n(codkvq! fk! crrnkec|kqpg! fgnn(cookpkuvtc|kqpg! fk!

uquvgipq! xc! kpfkxkfwcvq! eqp! tkiwctfq! pqp! ikâ! cn! fkxgtuq-! g! ogpq!

kpvgpuq-! itcfq! fk! kphgtokvâ! q! fk! korquukdknkvâ! fk! cvvgpfgtg! ck! rtqrtk!

kpvgtguuk! fgn! uqiigvvq! ectgpvg! fk! cwvqpqokc-! oc! rkwvvquvq! cnnc!

ociikqtg! kfqpgkvâ! fk! vcng! uvtwogpvq! cf! cfgiwctuk! cnng! gukigp|g! fk!

fgvvq! uqiigvvq-! kp! tgnc|kqpg! cnnc! uwc! hnguukdknkvâ! gf! cnnc! ociikqtg!

ciknkvâ! fgnnc! tgncvkxc! rtqegfwtc! crrnkecvkxc=! u! ê! rqk! chhgtocvq! ejg!

­crrctvkgpg! cnn(crrtg||cogpvq! fgn! ikwfkeg! fk! ogtkvq! nc! xcnwvc|kqpg!

fgnnc!eqphqtokvâ!fk!vcng!okuwtc!cnng!uwkpfkecvg!gukigp|g-!vgpwvq!eqpvq!

guugp|kcnogpvg! fgn! vkrq! fk! cvvkxkvâ! ejg! fgxg! guugtg! eqorkwvc! rgt!

eqpvq!fgn!dgpghkekctkq!g!eqpukfgtcvg!cpejg!nc!itcxkvâ!g!nc!fwtcvc!fgnnc!

ocncvvkc-!qxxgtq!nc!pcvwtc!g!nc!fwtcvc!fgnn(korgfkogpvq-!pqpejë!vwvvg!

ng!cnvtg!ektequvcp|g!ectcvvgtk||cpvk!nc!hcvvkurgekg½!)Ecuu/!2469503117=!

Ecuu/!3334303122=!Ecuu/2928203124=!Ecuu/!718;03131*!/!

Ugortg! swguvc! Eqtvg! )Ecuu/! 2943103123*-! kp! ogtkvq! cnnc!

eqorcvkdknkvâ! vtc! nc! fkuekrnkpc! pqtocvkxc! pgnn(cookpkuvtc|kqpg! fk!

uquvgipq! g! nc! Eqpxgp|kqpg! fk! Pgy! [qtm! fgn! 24! fkegodtg! 3117-!

tcvkhkecvc!fcnn(Kvcnkc!eqp!ink!ctvv/!2!g!3!fgnnc! ngiig!4!oct|q!311;-!p/!

29-! Eqpxgp|kqpg! uwk! fktkvvk! fgnng! rgtuqpg! eqp! fkucdknkvâ-! pgnnc! rctvg!

ejg!eqpegtpg!n(qddnkiq!fgink!Uvcvk!cfgtgpvk!fk!cuukewtctg!ejg!ng!okuwtg!

tgncvkxg! cnn(gugtek|kq! fgnnc! ecrcekvâ! ikwtkfkec! ukcpq! rtqrqt|kqpcvg! cn!

itcfq! kp! ewk! guug! kpekfqpq! uwk! fktkvvk! g! uwink! kpvgtguuk! fgnng! rgtuqpg!

eqp!fkucdknkvâ-!ejg!ukcpq!crrnkecvg!rgt! kn!rkû!dtgxg!vgorq!rquukdkng!g!

ukcpq! uqiigvvg! c! rgtkqfkec! tgxkukqpg! fc! rctvg! fk! wpc! cwvqtkvâ!
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VZQV\RZQRZ`R RQ VY\N^eVNXR &N^``* - R .'( XrUN NSSR^YN`N NZPUR VZ

qtfkpg! cn! fgetgvq! fgn! ikwfkeg! vwvgnctg-! kn! swcng! rtgxgfc! n(cuukuvgp|c!

pgink! cvvk! fk! qtfkpctkc! cookpkuvtc|kqpg! urgekhkecogpvg! kpfkxkfwcvk-!

pqpejë-! rtgxkc! cwvqtk||c|kqpg! fgn! ikwfkeg-! fk! uvtcqtfkpctkc!

cookpkuvtc|kqpg-! hgtoc! tguvcpfq! nc! hceqnvâ! fgn! dgpghkekctkq! fk!

eqorkgtg! ink! cvvk! pgeguuctk! c! uqffkuhctg! ng! gukigp|g! fgnnc! xkvc!

swqvkfkcpc-! eqp! kn! fqxgtg! fgnn(cookpkuvtcvqtg! fk! tkhgtktg!

rgtkqfkecogpvg! kp! qtfkpg! cnng! cvvkxkvâ! uxqnvg! eqp! tkiwctfq! cnnc!

iguvkqpg! fgn! rcvtkoqpkq! fgnn(cuukuvkvq-! pqpejë! kp! qtfkpg! cf! qipk!

owvcogpvq!fgnng!eqpfk|kqpk!fk!xkvc!rgtuqpcng!g!uqekcng!fgnnq!uvguuq/!

9[_j XrN^`-. QRXXN 9[ZbRZeV[ZR \^R_P^VbR &pWiwcng! tkeqpquekogpvq!

fkpcp|k!cnnc!ngiig½*-!cn!eqooc!3-!kn!tkeqpquekogpvq!cnng!rgtuqpg!eqp!

fkucdknkvâ! fgn! rkgpq! iqfkogpvq! fgnnc! ­ecrcekvâ! ikwtkfkec! uw! dcug! fk!

wiwcinkcp|c!eqp!ink!cnvtk!kp!vwvvk!ink!curgvvk!fgnnc!xkvc½-!cn!eqooc!4-!nc!

pgeguuctkc! cfq|kqpg-! fc! rctvg! fgink! Uvcvk! cfgtgpvk-! fk! ­okuwtg!

ADEGSARE NEP CMLQELRIPE J_ACCEQQM DA NAPRE DEJJE NEPQMLE CML

fkucdknkvâ! cn! uquvgipq! fk! ewk! fqxguugtq! pgeguukvctg! rgt! gugtekvctg! nc!

rtqrtkc! ecrcekvâ! ikwtkfkec½-! cn! eqooc! 5! ejg! ng! ictcp|kg! ghhkecek! gf!

cfgiwcvg!rgt!rtgxgpktg!cdwuk!kp!eqphqtokvâ!cnng!pqtog!kpvgtpc|kqpcnk!

uwk! fktkvvk! wocpk! ­fgxqpq! cuukewtctg! ejg! ng! okuwtg! tgncvkxg!

AJJ_EQEPCIVIM DEJJA CANACIRW GISPIDICA PIQNERRILM I DIPIRRk-! nc!xqnqpvâ!g!ng!

rtghgtgp|g! fgnnc! rgtuqpc-! ejg! ukcpq! uegxtg! fc! qipk! eqphnkvvq! fk!

kpvgtguug! g! fc! qipk! kphnwgp|c! kpfgdkvc-! ejg! ukcpq! rtqrqt|kqpcvg! g!

cfcvvg! cnng! eqpfk|kqpk! fgnnc! rgtuqpc-! ejg! ukcpq! crrnkecvg! rgt! kn! rkû!

dtgxg!vgorq!rquukdkng!g!ukcpq!uqiigvvg!c!rgtkqfkec!tgxkukqpg!fc!rctvg!

fk! wpc! cwvqtkvâ! eqorgvgpvg-! kpfkrgpfgpvg! gf! korct|kcng! q! fk! wp!

qticpq!ikwfk|kctkq½!g!ejg!guug!ukcpq!!­rtqrqt|kqpcvg!cn!itcfq!kp!ewk!

ng!uwffgvvg!okuwtg!kpekfqpq!uwk!fktkvvk!g!uwink!kpvgtguuk!fgnng!rgtuqpg½/!!

Pg!eqpugiwg!ejg-!kp!fqvvtkpc-!uk!ê!quugtxcvq!eqog!nc!tcrrtgugpvcp|c!

[ XrN__V_`RZeN QRXXN \R^_[ZN P[Z QV_NOVXV`f QRb[Z[ R__R^R QNbbR^[
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geeg|kqpcnk-! gurtguucogpvg! ikwuvkhkecvg! kp! tgnc|kqpg! c! ukpiqng! g!

uvtcqtfkpctkg! ukvwc|kqpk! q! cvvk! g! eqphqtok! ck! rtkpeïrk! fk! pgeguukvâ! g!

rtqr[^eV[ZNXV`f R( YRZ`^R [PP[^^R QN^R \^VYN^V[ ^VXVRb[ NXXrN^`*0,5(

eqooc!2-!e/e/-!qxg!uk!rtgxgfg!ejg!kn!dgpghkekctkq!fk!cookpkuvtc|kqpg!

fk! uquvgipq! eqpugtxc! nc! ecrcekvâ! fk! ciktg! rgt! vwvvk! ink! cvvk! ejg! pqp!

^VPUVRQ[Z[ XN ^N\\^R_RZ`NZeN R_PXa_VbN [ XrN__V_`RZec! pgeguuctkc!

QRXXrNYYVZV_`^NeV[ZR QV _[_`RTZ[( QRX ]aN^`[ P[YYN QRXXrN^`*0--

)ugeqpfq! kn! swcng! kn! ikwfkeg! vwvgnctg! rwô! ! fkurqttg-! cxwvq! tkiwctfq!

NXXrVZ`R^R__R QRX ORZRSVPVN^V[( XrR_`RZ_V[ZR QV RSSR``V( XVYV`NeV[ZV [

QRPNQRZeR \^RbV_`R \R^ XrVZ`R^QR``[ [ Xrkpcdknkvcvq*!fgddc!guugtg!fcvc-!

swcpvqogpq-!wpc!ngvvwtc!tguvtkvvkxc/!

Kp! igpgtcng-! rqk! uk! ê! tkvgpwvq! ejg! xcppq! eqpukfgtcvk! fk! qtfkpctkc!

cookpkuvtc|kqpg! ­ink! cvvk! ejg! rtgugpvkpq! vwvvg! g! vtg! ng! ugiwgpvk!

ectcvvgtkuvkejg<! 2*! ukcpq! qiigvvkxcogpvg! wvknk! cnnc! eqpugtxc|kqpg! fgn!

xcnqtg!g!fgk!ectcvvgtk!qiigvvkxk!guugp|kcnk!fgn!rcvtkoqpkq!kp!swguvkqpg=!

3*! cddkcpq! wp! xcnqtg! geqpqokeq! pqp! rctvkeqnctogpvg! gngxcvq! kp!

ugpuq! cuuqnwvq! g! uqrtcvvwvvq! kp! tgnc|kqpg! cn! xcnqtg! vqvcng! fgn!

rcvtkoqpkq!ogfgukoq=!4*!eqorqtvkpq!wp!octikpg!fk!tkuejkq!oqfguvq!

kp! tgnc|kqpg! cnng! ectcvvgtkuvkejg! fgn! rcvtkoqpkq! rtgfgvvq½-! ogpvtg!

xcppq! ! eqpukfgtcvk! fk! uvtcqtfkpctkc!cookpkuvtc|kqpg! ink! cvvk! ejg! pqp!

rtgugpvkpq!vwvvg!g!vtg!swguvg!ectcvvgtkuvkejg!)Ecuu/8657!03114=!Ecuu/!

3272503115=!Ecuu/!95720312;*!/!

HNZ`[ \^RYR__[( XN 9[^`R QrN\\RXX[( ZRX bNXa`N^R VX PN^N``R^R QV N``[ QV

uvtcqtfkpctkc! cookpkuvtc|kqpg! fgn! eqorgpuq! rtqhguukqpcng! rcvvwkvq!

ZRV _[\^N QR_P^V``V `R^YVZV `^N XrNYYVZV_`^N`^VPR QV _[_`RTZ[ R VX

rtqhguukqpkuvc-! ! jc! tkngxcvq! ejg! kn! Ikwfkeg! vwvgnctg! cxgxc! eqphgtkvq!

NXXrNYYVZV_`^N`^VPR QV _[_`RTZ[ P[Z QRP^R`[ QV Z[YVZN QRX .,,4 _[X[

­kn! rqvgtg! fk! qtfkpctkc! cookpkuvtc|kqpg! fgk! dgpk! fgn! dgpghkekctkq½! g!

ejg! kp! vcng!cdkvq! tkgpvtcxc!cpejg! nc! hceqnvâ!fk!ueginkgtg!wp! ngicng!fk!

hkfwekc! ck! hkpk! fgnnc! eqnvkxc|kqpg! fgnnc! rtgvguc! tkuctekvqtkc! rgt! k! fcppk!
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P[Z_RTaRZ`V NXXR XR_V[ZV _aOV`R ZRX _VZV_`^[ _`^NQNXR QNXXrNYYVZV_`^N`[(

rcvkec!ejg!­gz!cpvg½!pqp!rtgugpvcxc!rctvkeqnct!rtqhknk!fk!fkhhkeqnvâ!q!

eqornguukvâ-! eqpukfgtcvg! nc! fkpcokec! fgn! ukpkuvtq-! ng! itcxkuukog!

ngukqpk!tkrqtvcvg!fcn swcng!vgt|q!vtcurqtvcvq/!

Vtcvvcuk!fk!xcnwvc|kqpg!fk!ogtkvq!ejg!pqp!rtgugpvc!rtqhknk!fk!xkqnc|kqpg!

fk! ngiig! g! ejg! pqp! tkuwnvc! swkpfk! egpuwtcdkng! kp! swguvc! ugfg! fk!

ngikvvkokvâ/!

Rqkejë! nc! xcnwvc|kqpg! fk! ogtkvq! cvvkgpg! cf! wpc! ­eqtpkeg½! fk! fktkvvq-!

xc-!eqowpswg-!chhgtocvq!kn!ugiwgpvg!rtkpekrkq!fk!fktkvvq<!­!Kp!vgoc!fk!

cookpkuvtc|kqpg!fk!uquvgipq-! J_ASRMPIVVAVIMLE Dgn!ikwfkeg! vwvgnctg! kp!

qtfkpg! cn! eqorkogpvq! fk! cvvk! fk! uvtcqtfkpctkc! cookpkuvtc|kqpg-! fc!

NAPRE DEJJ_AKKILIQRPARMPE CHE ABBIA QMJM J_EQEPCIVIM DEI NMREPI DI

qtfkpctkc!cookpkuvtc|kqpg-!xc!eqorkwvq! ! vgpgpfq!eqpvq!fgink!ghhgvvk!

ECMLMKICI DEJJ_ARRM cwvqtk||cvq-!equkeejë!kp!guuq!tkgpvtc!cpejg!kn!rcvvq!

fk! eqorgpuq! .! IL KIQSPA NAPI AD SLA NEPCELRSAJE DEJJ_IKNMPRM

nkswkfcvq! fcnnc! eqorcipkc! fk! cuukewtc|kqpg! gf! c! rtguekpfgtg! fcnng!

vctkhhg! rtqhguukqpcnk! .! ! AJJ_ATTMCARM-! CHE CSPI J_AVIMLE PIQAPCIRMPIA NEP

ukpkuvtq! uvtcfcng! ejg! cddkc! ecikqpcvq! itcxk! ngukqpk! cnnc! rgtuqpc!

cookpkuvtcvc-!qxg!swguvc!ukc!rtkxc!fk!cnvtg!tkuqtug!geqpqokejg!g!eqp!

swgn! tkuctekogpvq! fgddc! cookpkuvtctg! nc! rtqrtkc! xkvc! hwvwtc-! kp!

tgnc|kqpg!cnng!eqpugiwgpvk!!fkucdknkvâ½/!

6/!Kn!uguvq!oqvkxq!ê!cuuqtdkvq-!guugpfq!uvcvq!hqtowncvq!uqnq!kp!xkuvc!

QRXXrNPP[TXVYRZ`[ QRXXR \^RPRQRZ`V PRZ_a^R* !

7/!Kn!ugvvkoq!oqvkxq!ê!kpcookuukdkng/!

?X ^VP[^^RZ`R XNYRZ`N PUR( VZ ^RXNeV[ZR NXXrN``VbV`f QV N__V_`RZeN

QRXXrNYYVZV_`^N`[ \R^ VX ^V_N^PVYRZ`[ QRX QNZZ[ pguenwuc! nc!

vtcpuc|kqpg! eqp! nc! eqorcipkc! fk! cuukewtc|kqpg½! pqp! ukc! uvcvq!

nkswkfcvq! cnewp! eqorgpuq-! ugp|c! cnewpc! oqvkxc|kqpg-! rgt! nc! xqeg!

^RXN`VbN NXXrVZ[X`^[ QV Z[bR QVSSVQR-!ocnitcfq!pgnnc!vcdgnnc!F!fgn!FO!p/!
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23803115-! ^RXN`VbN NXXrN``VbV`f _`^NTVaQVeVNXR( \aZ`[ . ^RXN`Vb[ NXXR

rtguvc|kqpk!fk!cuukuvgp|c-!ukc!rtgxkuvc!vcng!xqeg!uqvvq!nc!ngvv/!g*/!

Ha``NbVN( XN 9[^`R QrN\\RXX[ UN R_\^R__NYRZ`R P[Z_VQR^N`[ VX

P[Y\RZ_[ \R^ XR QVSSVQR ZRXXrNYOV`[ QRX P[Y\RZ_[ N `V`[X[ QV [Z[^ctk!

nkswkfcvq!rgt!nc!vtcpuc|kqpg-!nc!ewk!qrgtc!rtguvcvc!fcn!rtqhguukqpkuvc!ê!

eqpukuvkvc! guugp|kcnogpvg! ­kp! eqnnqswk! g! fkhhkfg½/! ! Vcng! rtqhknq! pqp!

xkgpg!ghhkecegogpvg!egpuwtcvq-!equkeejë!nc!fqinkcp|c!tkuwnvc!rtkxc!fk!

urgekhkekvâ/!

8/! Rgt! vwvvq! swcpvq! uqrtc! gurquvq-! xc! tgurkpvq! kn! tkeqtuq/! Ng! urgug-!

nkswkfcvg!eqog!kp!fkurqukvkxq!ugiwqpq!nc!uqeeqodgp|c/!

RSO!

Nc! Eqtvg! tgurkpig! kn! tkeqtuq=! eqpfcppc! kn! tkeqttgpvg-! cn! rcicogpvq!

fgnng!urgug!rtqeguuwcnk!fgn!rtgugpvg!ikwfk|kq!fk! ngikvvkokvâ-! nkswkfcvg!

VZ P[Y\XR__VbV t 5/111-11-! c! vkvqnq! fk! eqorgpuk-! qnvtg! 311-11! rgt!

gudqtuk-! pqpejë! cn! tkodqtuq! hqthgvctkq! fgnng! urgug! igpgtcnk! pgnnc!

okuwtc!fgn!26&!gf!cink!ceeguuqtk!fk!ngiig/!!

8V _RZ_V QRXXrN^`*-/( P[YYN - ]aN`R^ QRX ;DF --1+.,,.( Qf N``[

fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq-!fc!

rctvg! fgn! tkeqttgpvg-! fk! wp! wnvgtkqtg! korqtvq! c! vkvqnq! fk! eqpvtkdwvq!

wpkhkecvq-! rctk! c! swgnnq! rtgxkuvq! rgt! kn! tkeqtuq! rgt! ecuuc|kqpg-! c!

pqtoc!fgn!eqooc!2!dku!fgnnq!uvguuq!ctv/24-!qxg!fqxwvq/!

Fkurqpg! ejg-! ck! ugpuk! fgn! F/Niu/! p/! 2;9! fgn! 3114-! ctv/! 63-! ukcpq!

qoguuk! ng!igpgtcnkvâ!g!ink!cnvtk!fcvk! kfgpvkhkecvkxk-! kp!ecuq!fk!fkhhwukqpg!

fgn!rtgugpvg!rtqxxgfkogpvq/!

Equî!fgekuq-!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgn!27!hgddtckq!3133/!

Kn!Rtgukfgpvg!

!
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