
T G R W D D N K E C ! K V C N K C P C !

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPK!WPKVG!EKXKNK!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

!
OCTIJGTKVC!ECUUCPQ! .!Rtgukfgpvg!Ciikwpvq!.!

FKUEKRNKPCTG!
CXXQECVK!

!
IWKFQ!TCKOQPFK! .!Rtgukfgpvg!fk!Ug|kqpg!.!

!
DKCIKQ!XKTIKNKQ! .!Rtgukfgpvg!fk!Ug|kqpg!.!

Wf/!3301303133!.
!RW!

!
CFTKCPQ!RKGTIKQXCPPK!RCVVK! .!Eqpukinkgtg!.! T/I/P/!2886803132!

!
NWEKQ!PCRQNKVCPQ! .!Eqpukinkgtg!.! Tgr/!

!
OCUUKOQ!HGTTQ! .!Eqpukinkgtg!.!

!

!
GPTKEQ!UEQFKVVK! .!Tgn/!Eqpukinkgtg!.!

!

!
CNDGTVQ!IKWUVK! .!Eqpukinkgtg!.!

!

!
CPVQPGNNQ!EQUGPVKPQ! .!Eqpukinkgtg!.!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!28868.3132!rtqrquvq!fc<!

-! gngvvkxcogpvg! fqokeknkcvq! kp! TQOC-! rtguuq! nc!

ECPEGNNGTKC! FGNNC! EQTVG! FK! ECUUC\KQPG-! tcrrtgugpvcvq! g!

fkhguq! fc! uë! ogfgukoq! wpkvcogpvg! cnn(cxxqecvq!

!!

.!tkeqttgpvg!.!

eqpvtq!
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3!fk!;!

EQPUKINKQ! FGNN(QTFKPG! FGINK! CXXQECVK! FK! VTGPVQ-!

RTQEWTCVQTG!IGPGTCNG!RTGUUQ!NC!EQTVG!FK!ECUUC\KQPG=!!

.!kpvkocvk!.!

cxxgtuq! nc! ugpvgp|c! p/! ;803132! fgn! EQPUKINKQ! PC\KQPCNG!

HQTGPUG-!fgrqukvcvc!kn!1601603132/!

Wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

3301303133!fcn!Eqpukinkgtg!GPTKEQ!UEQFKVVK=!!

ngvvg! ng! eqpenwukqpk! uetkvvg! fgnn(Cxxqecvq! Igpgtcng! HTCPEGUEQ!

UCN\CPQ-! kn! swcng! ejkgfg! ejg! ng! Ug|kqpk! Wpkvg! fgnnc! Eqtvg! fk!

ecuuc|kqpg!xqinkcpq!tkigvvctg!kn!tkeqtuq/!

Hcvvk!fk!ecwuc!

2/! C! ugiwkvq! fk! gurquvq! rtgugpvcvq! kppcp|k! cn! Eqpukinkq!

QRWWmD]QVYR fgink! Cxxqecvk! fk! ! hw! kpuvcwtcvq! rtqegfkogpvq!

QV^PV[WVYN]R YRV PZYS]ZY_V QRWWmNaaZPN_Z [R] WR

ugiwgpvk!xkqnc|kqpk!fgn!eqfkeg!fgqpvqnqikeq<!xkqnc|kqpg!fgk!fqxgtk!fk!

rtqdkvâ-! fkipkvâ-! fgeqtq! g! kpfkrgpfgp|c! )ctv/! ;*=! xkqnc|kqpg! fk!

ceecrcttcogpvq! fk! enkgpvgnc! )ctv/! 48*=! wvknk||q! fk! ocpfcvk!

[]ZSR^^VZYNWV ^RYbN aR]VSVPN QRWWmVQRY_V_c QRW XNYQNY_R %N]_) -.&)

7WWmR^V_Z QRWWmV^_]`bVZYR' VW 9ZY^VTWVZ ;V^_]R__`NWR QV ;V^PV[WVYN QV

' ]V_RY`_N WN ]R^[ZY^NOVWV_c [R] WN aVZWNbVZYR QRWWmN]_) .2'

V]]ZTg WN ^NYbVZYR QRWWmNaaR]_VXRY_Z)!

! -) 7aaR]^Z QR__N QRPV^VZYR []Z[Z^R VX[`TYNbVZYR WmNaaZPN_Z

!!

! 5/!Eqp!ugpvgp|c!fk!fcvc!6!ociikq!3132!kn!Eqpukinkq!Pc|kqpcng!

Hqtgpug!tkigvvô!kn!tkeqtuq/!!

Quugtxô! kn! EPH! ejg! fcn! ukvq! ygd! QRW k l'

equvkvwkvquk! pgn! Eqowpg! fk! -! gtc! uectkecdkng! kn! oqfwnq! fk!

YZXVYN N QVSRY^Z]R [R] WN QRY`YPVN NWWmNwvqtkvâ! ikwfk|kctkc! fc!

^Z__Z^P]VaR]R RQ VYaVN]R NWWmNaa) ' VW \`NWR' PZY WN

PZY^N[RaZWRbbN QV _NWR XZQNWV_c QV N^^`YbVZYR QRWWmVYPN]VPZ' ^V R]N

tguq! gxkfgpvgogpvg! fkurqpkdkng! c! uqvvquetkxgtg! nc! pqokpc! rgt!

cwvgpvkec! ugp|c! cxgtg! cnewpc! gxkfgp|c! fgnnc! cwvqitchkc! fgn!
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4!fk!;!

uqvvquetkvvqtg/!Ctiqogpvô-!kpqnvtg-!ejg!vcng!rwddnkec|kqpg!equvkvwkxc!

`YmZSSR]_N NW [`OOWVPZ QRWWR []R^_NbVZYV []ZSR^^VZYNWV QV NaaZPN_Z'

_NWR QN PZYSVT`]N]R aVZWNbVZYR QRWWmN]_) .2' PZXXN /' QRW 9ZQVPR

fgqpvqnqikeq! hqtgpug! )fkxkgvq! fk! qhhtktg-! ukc! fktgvvcogpvg! ejg! rgt!

kpvgtrquvc! rgtuqpc-! ng! rtguvc|kqpk! rtqhguukqpcnk! fk! cxxqecvq! cn!

fqokeknkq! fgink! wvgpvk-! pqpejë! pgk! nwqijk! fk! ncxqtq-! fk! tkrquq-! fk!

uxciq!g-!kp!igpgtcng-!kp!nwqijk!rwddnkek!q!crgtvk!cn!rwddnkeq*/!

Ciikwpug! kn! EPH! ejg! nc! eqpquegp|c! fgnnc! rwddnkec|kqpg! gf! kn!

PZY^RY^Z NWWmVYVbVN_VaN QRW TR^_Z]R QRW ^V_Z ]RYQRaNYZ VW

[]ZSR^^VZYV^_N PZY^N[RaZWR QRWWmZSSR]_N NW [`OOWVPZ QRWWR []Z[]VR

rtguvc|kqpk!g!fwpswg!tgurqpucdkng!ukc!rgt!nc!xqnqpvâ!gurtguuc!eqp!kn!

eqpugpuq! ukc! rgt! pqp! cxgt! rquvq! swcpvq! pgnng! uwg! rquukdknkvâ! rgt!

korgfktg! nc! rwddnkec|kqpg-! ejg! gtc! equî! korwvcdkng! cpejg! cn!

tkeqttgpvg/!

! 0) ?N []Z[Z^_Z ]VPZ]^Z [R] PN^^NbVZYR WmNaaZPN_Z

!uwnnc!dcug!fk!fwg!oqvkxk/!!

HV Qc []RWVXVYN]XRY_R N__Z PUR [R] WN QRPV^VZYR QRW []R^RY_R

]VPZ]^Z' SV^^N_Z [R] WN _]N__NbVZYR VY [`OOWVPN `QVRYbN' \`R^_N 9Z]_R

UN []ZPRQ`_Z VY PNXR]N QV PZY^VTWVZ' ^RYbN W$VY_R]aRY_Z QRW

E]ZP`]N_Z]R >RYR]NWR R QRW QVSRY^Z]R QRWWN [N]_R' NV ^RY^V QRWWmN]_)

-.' PZXXN 3.&*.' Q)W) -3 Z__ZO]R -+-+' Y) ,.2' PZYaR]_V_Z QNWWN

WRTTR ,3 QVPRXO]R -+-+' Y) ,21' VY PZXOVYN_Z QV^[Z^_Z PZY WmN]_)

,1' PZXXN ,' Q)W) .+ QVPRXO]R -+-,' Y) --3 %PUR YR UN []Z]ZTN_Z

WmN[[WVPNbVZYR NWWN QN_N QRW ., QVPRXO]R -+--&' VY XNYPNYbN QV

]VPUVR^_N QV _]N__NbVZYR Z]NWR)!!

Kn!Rtqewtcvqtg!Igpgtcng!jc!rtgugpvcvq!ng!eqpenwukqpk!uetkvvg/!!

Tcikqpk!fgnnc!fgekukqpg!

! 2/! Eqp! kn! rtkoq! oqvkxq! uk! fgpwpekc! xkqnc|kqpg! q! hcnuc!

crrnkec|kqpg!fgink!ctvv/!;;!g!435! eqf/!rtqe/! ekx//!Quugtxc! nc!rctvg!

]VPZ]]RY_R PUR WN ^RY_RYbN' WNQQZaR NSSR]XNaN PUR WmNaaZPN_Z

! uk! gtc! tguq! fkurqpkdkng! c! uqvvquetkxgtg! nc! pqokpc! rgt!

cwvgpvkec! ugp|c! cxgtg! cnewpc! gxkfgp|c! fgnnc! cwvqitchkc! fgn!
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5!fk!;!

uqvvquetkvvqtg-! equvkvwkxc!xkqnc|kqpg!fgn!ikwfkecvq! kpvgtpq! kp!swcpvq!

eqttkurqpfgpvg!cnnc!vgt|c!kpeqnrc|kqpg!rgt!nc!swcng!gtc!kpvgtxgpwvq!

VW []Z^PVZTWVXRY_Z ^RYbN NWP`YN VX[`TYNbVZYR QN [N]_R QRWWmNPP`^N)!

2/2! Kn! oqvkxq! ê! kpcookuukdkng/! Nc! egpuwtc! kpvgtegvvc! wp!

ctiqogpvq! fgnnc! oqvkxc|kqpg! rtkxq! fk! rqtvcvc! fgekuqtkc! kp! swcpvq!

pqp! kfgpvkhkecpvg! nc! tcvkq! fgekfgpfk) AmN]TZXRY_Z ^V PZWWZPN VYaR]Z

pgn!vguuwvq!fk!chhgtoc|kqpk!cfqrgtcvg!rgt!fguvkvwktg!fk!hqpfcogpvq!

kn! oqvkxq! fk! crrgnnq! vgpfgpvg! c! pgictg! nc! pcvwtc! fk! qhhgtvc! fk!

rtguvc|kqpg! rtqhguukqpcng! gf! ê! fwpswg! oktcvq! c! tkeqpquegtg-! cn!

PZY_]N]VZ' WmR^V^_RYbN QRWWN aVZWNbVZYR QRWWmN]_) .2 QRW 9ZQVPR

QRZY_ZWZTVPZ) H_NY_R WmR^_]NYRV_c NWWN tcvkq! fgekfgpfk-! nc! egpuwtc! ê!

rtkxc!fk!fgekukxkvâ/!!

3/! Eqp! kn! ugeqpfq! oqvkxq! uk! fgpwpekc! xkqnc|kqpg! fgink! ctvv/! 48!

EFH! g! ;7! eqf/! rtqe/! ekx/! Kn! tkeqttgpvg! quugtxc! ejg! nc! rtguvc|kqpg!

rtqhguukqpcng!kp!fkueqtuq!equvkvwkxc!pqp!wpc!equvkvw|kqpg!kp!ikwfk|kq-!

oc! wpc! ogtc! fgpwpekc-! ejg! rqvgxc! guugtg! rtgugpvcvc! cpejg!

QV]R__NXRY_R QNW k l R PUR VW PZY^RY^Z []R^_N_Z

pqp!rwô!guugtg!tkvgpwvq!gswkxcngpvg!cn!hcvvq!fk!qhhtktg!rgt!kpvgtrquvc!

[R]^ZYN `YN []R^_NbVZYR []ZSR^^VZYNWR) 7TTV`YTR PUR WmR^[Z^_Z

PZ^_V_`VaN VY ]RNW_c `YmNbVZYR VYvkokfcvqtkc! fgnng!

!rgt!dnqeectg!kpk|kcvkxg!pgk!uwqk!eqphtqpvk/!Geegrkueg!kp!xkc!

^`OZ]QVYN_N WmVWWRTV__VXV_c PZ^_V_`bVZYNWR QRWWmN]_) .2 QRW 9ZQVPR

fgqpvqnqikeq!rgt!xkqnc|kqpg!fgink!ctvv/!32!g!35!Equv/!pgnnc!okuwtc!kp!

ewk!nc!fkurquk|kqpg!uk!vtcfweg!kp!eqctvc|kqpg!fgn!fktkvvk!fk!eqnqtq!ejg-!

SV]XNYQZ WN []ZP`]N' VY_RYQZYZ []ZX`ZaR]R `YmNbVZYR PZWWR__VaN'

pqpejë!kp!cvvgpvcvq!cnnc!nkdgtvâ!fk!uegnvc!fgk!ekvvcfkpk!eqp!tkhgtkogpvq!

c!nqvvg!codkgpvcnk!fgn!vkrq!fk!swgnng!kpvtcrtgug/!

3/2/! Kn! oqvkxq! ê! kphqpfcvq/! Fgxg! tcoogpvctuk! ejg! ng! fgekukqpk!

fgn! Eqpukinkq! Pc|kqpcng! Hqtgpug! kp! ocvgtkc!fkuekrnkpctg!uqpq!

korwipcdknk! fkpcp|k! cnng! Ug|kqpk! Wpkvg! fgnnc! Eqtvg! fk!ecuuc|kqpg!

uqnvcpvq!rgt!kpeqorgvgp|c-!geeguuq!fk!rqvgtg!g!xkqnc|kqpg!fk!ngiig-!

YZYPUd NV ^RY^V QRWWmN]_) ,,, 9Z^_) [R] aVbVZ QV XZ_VaNbVZYR' PZY WN
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6!fk!;!

PZY^RT`RYbN PUR WmNPPR]_NXRY_Z QRW SN__Z' WmN[[]RbbNXRY_Z QRWWN

uwc! tkngxcp|c! tkurgvvq! cnng! korwvc|kqpk-! nc! uegnvc! fgnnc! ucp|kqpg!

qrrqtvwpc!g-!kp!igpgtcng-!nc!xcnwvc|kqpg!fgnng!tkuwnvcp|g!rtqeguuwcnk!

pqp!rquuqpq!guugtg!qiigvvq!fgn!eqpvtqnnq!fk!ngikvvkokvâ-!ucnxq!ejg!uk!

_]NQ`PNYZ VY `Y [NWR^R ^aVNXRY_Z QV [Z_R]R' Z^^VN YRWWm`^Z QRW

rqvgtg!fkuekrnkpctg!rgt!wp!hkpg!fkxgtuq!fc!swgnnq!rgt!kn!swcng!ê!uvcvq!

eqphgtkvq=!pqp!ê-!swkpfk-!eqpugpvkvq!cnng!Ug|kqpk!Wpkvg!ukpfcectg-!uwn!

rkcpq!fgn!ogtkvq-! ng!xcnwvc|kqpk!fgn!ikwfkeg!fkuekrnkpctg-!ug!pqp!pgk!

nkokvk!fk!wpc!xcnwvc|kqpg!fk!gukuvgp|c!fgn!tgswkukvq!fgnnc!oqvkxc|kqpg!

)eht/!Ecuu/!ug|/!W/!p/!31455!fgn!3129-!p/!35758!fgn!3127*/!

AN PRY^`]N N__VYTR WmNPPgtvcogpvq!fk!hcvvq!rgt!ekô!ejg!eqpegtpg!

nc! tkeqpfwekdknkvâ! fgnnc! rtgugp|c! fgn! oqfwnq! uwn! ukvq! ygd! )cpejg*!

NWWN aZWZY_c QRWWmNaaZPN_Z) 9UR WN PZYZ^PRYbN QRWWN [`OOWVPNbVZYR RQ

VW PZY^RY^Z NWWmVYVbVN_VaN QRW TR^_Z]R QRW ^V_Z ]RYQR^^R]Z VW

rtqhguukqpkuvc! eqpuN[RaZWR QRWWmZSSR]_N NW [`OOWVPZ QRWWR []Z[]VR

rtguvc|kqpk! ê! ektequvcp|c! tkecfgpvg! pgn! ikwfk|kq! fk! hcvvq! fgn! EPH! g!

fwpswg!pqp!ê!ukpfcecdkng!pgnnc!rtgugpvg!ugfg!fk!ngikvvkokvâ/!Ejg!kp!

tgnc|kqpg! cnnc! eqpfqvvc! vgpwvc-! equî! eqog! ceegtvcvc! fcn! EPH-! ukc!

crrnkecdVWR WmN]_) .2' PZXXN /' QRW 9ZQVPR QRZY_ZWZTVPZ SZ]RY^R

)fkxkgvq! fk! qhhtktg-! ukc! fktgvvcogpvg! ejg! rgt! kpvgtrquvc! rgtuqpc-! ng!

rtguvc|kqpk! rtqhguukqpcnk! fk! cxxqecvq! cn! fqokeknkq! fgink! wvgpvk-!

pqpejë! pgk! nwqijk! fk! ncxqtq-! fk! tkrquq-! fk! uxciq! g-! kp! igpgtcng-! kp!

nwqijk!rwddnkek!q!crgtvk!cn!rwddnkeq*!ê!kpxgeg!swguvkqpg!cvvkpgpvg!cn!

ikwfk|kq!fk!fktkvvq!uqvvq!kn!rtqhknq!fgnnc!xkqnc|kqpg!fk!ngiig/!

Fgxg! c! vcng! rtqrqukvq! rtgekuctuk! ejg! nc! xkqnc|kqpg! fk! ngiig!

QRY`YPVNOVWR NV ^RY^V QRWWmN]_) .1 WRTTR Y) -/2 QRW -+,- PZYegtpg-!kp!

XZQZ PZ]]V^[ZYQRY_R NWWN SZ]X`WNbVZYR QRWWmN]_) .1+' PZXXN ,' Y) .

PZQ) []ZP) PVa)' ^VN WmR]]ZYRN VY_R][]R_NbVZYR QRWWN YZ]XN QV QV]V__Z

PUR WN SNW^N N[[WVPNbVZYR' \`NYQZ ^VN VY \`R^_VZYR WmN[[WVPNOVWV_c

QRWWN QV^[Z^VbVZYR ]RWN_VaN NWWmVWWRPV_Z Qkuekrnkpctg! eqpvguvcvq-! g! ekô!

rgt!nc!rgewnkctg!pcvwtc!fgnng!pqtog!fgn!eqfkeg!fgqpvqnqikeq!hqtgpug/!
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C!rctvktg!fc!Ecuu/!Ug|/!W/!p/!37921!fgn!3118-!ê!equvcpvg!pgnnc!

TV`]V^[]`QRYbN QV \`R^_R HRbVZYV JYV_R WmNSSR]XNbVZYR ^RPZYQZ P`V ng!

pqtog!fgn!eqfkeg!fkuekrnkpctg!hqtgpug!equvkvwkueqpq!hqpvk!pqtocvkxg!

kpvgitcvkxg! fgn! rtgegvvq! ngikuncvkxq! ejg! cvvtkdwkueg! cn! Eqpukinkq!

pc|kqpcng! hqtgpug! kn! rqvgtg! fkuekrnkpctg-! eqp! hwp|kqpg! fk!

ikwtkufk|kqpg! urgekcng! crrctvgpgpvg! cnn(qtfkpcogpvq! igpgtcng! fgnnq!

Uvcvq-! g! eqog! vcnk! uqpq! kpvgtrtgvcdknk! fktgvvcogpvg! fcnnc! Eqtvg! fk!

ngikvvkokvâ! )eqphqtok!Ecuu/!Ug|/!W/!p/!26963!fgn!311;-!p/!63;!fgn!

3123-!p/!9424!fgn!312;!g!p/!24279!fgn!3132*/!Guug!equvkvwkueqpq!kn!

[N]NXR_]Z YZ]XN_VaZ QRWWmVYPZW[NbVZYR QV^PV[WVYN]R [R] P`V PZX[R_R

c!swguvg!UgbVZYV JYV_R' YRWWmNXOV_Z QRW ^VYQNPN_Z ^`WWN aVZWNbVZYR QV

ngiig-!eqpvtqnnctg!ug!pgn!ecuq!eqpetgvq!uwuukuvc!q!pqp!nc!xkqnc|kqpg!

fgn!fgvvq!rctcogvtq/!

Pgn!ecuq!fk!urgekg!ekô!ejg!fgxg!ceegtvctuk!ê!ug! nc!rquukdknkvâ!fk!

uectkectg! fc! ukvq! ygd! kn! oqfwnq! fk! pqokpc! c! fkhgpuqtg! rgt! nc!

QRY`YPVN NWWmN`_Z]V_c TV`QVbVN]VN' QN ^Z__Z^P]VaR]R R VYaVN]R NW

QVSRY^Z]R' PZ^_V_`V^PN Z YZY aVZWNbVZYR QRWWmN]_) .2) Am

kNPPN[N]]NXRY_Z QV PWVRY_RWNl' PUR e WN PZYQZ__N aVR_N_N NWWN ^_]RT`N

fgnnc!twdtkec!fgnnc!fkurquk|kqpg!ekvcvc-!vtqxc!rkgpc!eqpetgvk||c|kqpg!

pgnng! ektequvcp|g! ceegtvcvg! rquvq! ejg! ê! kpfwddkc! nc! pcvwtc!

[]ZSR^^VZYNWR QRWWN []R^_NbVZYR PUR aR]]ROOR ^aZW_N QNWWmNaaZPN_Z'

wpc!xqnvc!uqvvquetkvvq!kn!oqfwnq!fk!fgpwpekc/!Dgpejë!pqp!uk!vtcvvk!fk!

wpc!equvkvw|kqpg!kp!ikwfk|kq!)gxkfgpvgogpvg!ekxkng*-!eqog!chhgtoc!kn!

]VPZ]]RY_R' R WN QRY`YPVN NWWmN`_Z]V_c TV`QVbVN]VN [Z^^N R^^R]R

rtgugpvcvc!cpejg!rgtuqpcnogpvg!fcn!uqiigvvq!cuugtkvcogpvg!qhhguq!

fcn! tgcvq-!ekô!pqpfkogpq! nc! rtgugpvc|kqpg! fk!wp! gurquvq!fc!rctvg!

QRWWmNaaZPN_Z NP\`V^_N YN_`tc!fk!rtguvc|kqpg!rtqhguukqpcng/!

Kp!rtkoq!nwqiq!rgtejë!pgnnc!hcvvkurgekg!pqp!uk!vtcvvcxc!fk!ogtc!

^Z__Z^P]VbVZYR QV `Y R^[Z^_Z ]RQN__Z QNWWmNaaZPN_Z' XN QRWWN YZXVYN

c! fkhgpuqtg! pgn! rtqegfkogpvq! rgpcng! fc! kpuvcwtctuk! uwnnc! dcug!

QRWWmN__Z QV QRY`YPVN' ^RPZYQq!swcpvq!ceegtvcvq!fcn!EPH-!g!fwpswg!

RaVQRY_RXRY_R QV `YN YZXVYN NV ^RY^V QRWWmN]_) ,+, PZQ) []ZP) [RY)
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%kQVSRY^Z]R QRWWN [R]^ZYN ZSSR^Nl&) @Y ^RPZYQZ W`ZTZ [R]PUd' ^`WWN

ON^R QV \`NY_Z []RaV^_Z QNWWmN]_) , QRWWN WRTTR Y) -/2 QRW -+,-'

eqook!6!g!7-!equvkvwkueg!oqfcnkvâ!fk!gurnkec|kqpg!fgnnc!rtqhguukqpg!

QV NaaZPN_Z YZY ^ZWZ \`RWWN R^PW`^VaN QRWWmNaaZPN_Z' R PVZe

WmN^^V^_RYbN' WN ]N[[]R^RY_NYbN R WN QVSR^N VY TV`QVbVZ' XN NYPUR

WmN__VaV_c []ZSR^^VZYNWR QV PZY^`WRYbN WRTNWR R QV N^^V^_RYbN WRTNWR

uvtcikwfk|kcnR' R _NWR e NYPUR WN ]RQNbVZYR QRWWmR^[Z^_Z [`] ^RYbN WN

pqokpc!swcng!fkhgpuqtg/!

F`NY_Z [ZV NWWmNPPN[N]]NXRY_Z QRWWN PWVRY_RWN' RaVQRY_R e

WmZSSR]_N QV []R^_NbVZYR []ZSR^^VZYNWR PUR ]VPZ]]R YRWWN []R^RYbN ^`

ukvq! ygd' PZY VW PZY^RY^Z QRWWmNaaZPN_Z ^RPZYQZ swcpvq! ceegtvcvq!

fcn!EPH!kp!ugfg!fk!ogtkvq-!fgnnc!fqewogpvc|kqpg!kp!fkueqtuq/!

-)-) BNYVSR^_N e VYSVYR WmVYNXXV^^VOVWV_c QRWWN RPPRbVZYR QV

knngikvvkokvâ!equvkvw|kqpcng!uqnngxcvc/!Eqog!uk!ê!uqrtc!gxkfgp|kcvq-!ng!

pqtog!fgn!eqfkeg!fkuekrnkpctg!hqtgpug!equvkvwkueqpq!hqpvk!pqtocvkxg!

kpvgitcvkxg! fgn! rtgegvvq! ngikuncvkxq/! Guug! jcppq! fwpswg-! rgt! wp!

aR]^Z' YN_`]N YZ]XN_VaN %^V PZY^VQR]V PUR QZ[Z WmRXNYNbVZYR QN

rctvg!fgn!EPH-!kn!eqfkeg!fkuekrnkpctg!xkgpg!rwddnkecvq!uwnnc!Ic||gvvc!

JSSVPVNWR&' [R] WmNW_]Z WN WZ]Z []RPgvvkxkvâ! pqp! ê! cwvquwhhkekgpvg-! kp!

swcpvq! ê! rtqkg|kqpg! fgnnc! pqtoc! ngikuncvkxc! ejg! pg! equvkvwkueg! nc!

hqpvg!)ctvv/!4-!46-!eqooc!2-! ngvv/!f!g!76-!eqooc!6-! ngiig!p/!358!

fgn!3123*/!Eqog!tkngxô!Ecuu/!Ug|/!W/!p/!37921!fgn!3118-!kn!rtgegvvq!

pqtocvkxq!tkuwnvc!fcnnc!pqtoc!fk!tkpxkq!g!fcnnc!hqpvg!ejg!nq!kpvgitc-!

nc!swcng!pqp!cxtgddg!vkvqnq!rgt!guugtg!xkpeqncpvg!kp!ocpecp|c!fgnnc!

pqtoc!fk!tkpxkq/!Nc!fkurquk|kqpg!fgn!eqfkeg!fgqpvqnqikeq!xkgpg!equî!

cf! ceswkuvctg! nc! pcvwtc! fk! pqtoc! kpvgtrquvc-! pgeguuctkc! rgt! fctg!

eqpetgvg||c! cn! rtgegvvq! pqtocvkxq! ejg! cnvtkogpvk! tguvgtgddg! kp!

OVNYPZ' ^RPZYQZ `Y SRYZXRYZ YZ_Z NWWmZ]QVYNXRY_Z TV`]VQVPZ)!

Nc! fgpwpekc! fk! knngikvvkokvâ! equvkvw|kqpcng! ê! uvcvc! rtqrquvc!

fktgvvcogpvg! pgk! eqphtqpvk! fgnnc! pqtoc! kpvgtrquvc-! ugp|c! rcuuctg!

cvvtcxgtuq! nc! fgpwpekc!fk! knngikvvkokvâ!fgnnc! pqtoc!fk! tkpxkq!ejg!pg!

hqpfc! nc! rtgegvvkxkvâ! ikwtkfkec/! Cuuwpvc! kp! oqfq! uqnkrukuvkeq-! nc!
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fkurquk|kqpg! fgn! eqfkeg! fgqpvqnqikeq! equvkvwkueg! cvvq! rtkxq! fgnnc!

SZ]bN QV WRTTR' PZY^RT`RYQZ _NWR SZ]bN ^ZWZ NWWmVY_RT]NbVZYR QRW

rtgegvvq! ngikuncvkxq/! Fk! wp! cvvq! rtkxq! fgnnc! hqt|c! fk! ngiig! pqp! rwô!

R^^R]R []RQVPN_N WmVWWRTV__VXV_c ^`W [VNYZ PZ^_V_`bVZYNWR)!

4/!Pwnnc!rgt!ng!urgug!fgn!ikwfk|kq!fk!ecuuc|kqpg-!kp!ocpecp|c!fk!

rctvgekrc|kqpg!fgnnc!rctvg!kpvkocvc/!

Rqkejë! kn! tkeqtuq! ê! uvcvq! rtqrquvq! uweeguukxcogpvg! cn! 41!

igppckq! 3124! g! xkgpg! tkigvvcvq-! uwuukuvqpq! ng! eqpfk|kqpk! rgt! fctg!

cvvq-!ck!ugpuk!fgnn(ctv/!2-!eqooc!28-!fgnnc!ngiig!35!fkegodtg!3123-!

p/! 339-! ejg! jc! ciikwpvq! kn! eqooc! 2! .! swcvgt! cnn(ctv/! 24! fgn! vguvq!

wpkeq!fk!ewk!cn!f/R/T/!41!ociikq!3113-!p/!226-!fgnnc!uwuukuvgp|c!fgk!

rtguwrrquvk! rtqeguuwcnk! fgnn(qddnkiq! fk! xgtucogpvq-! fc! rctvg! fgnnc!

rctvg! tkeqttgpvg-! fgnn(wnvgtkqtg! korqtvq! c! vkvqnq! fk! eqpvtkdwvq!

wpkhkecvq!rctk!c!swgnnq!fqxwvq!rgt!nc!uvguuc!korwipc|kqpg/!

R/!S/!O/!

Tkigvvc!kn!tkeqtuq/!

7V ^RY^V QRWWmN]_) ,. PZXXN , \`N_R] QRW Q)E)G) Y) ,,0 QRW -++-'

VY^R]V_Z QNWWmN]_) ,' PZXXN ,2 QRWWN W) Y) --3 QRW -+,-' Qc N__Z QRWWN

uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq-!fc!rctvg!

QRW ]VPZ]]RY_R' QRWWm`W_R]VZ]R VX[Z]_Z N _Vvqnq!fk!eqpvtkdwvq!wpkhkecvq!

rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq-!c!pqtoc!fgn!eqooc!2.dku-!fgnnq!

uvguuq!ctvkeqnq!24-!ug!fqxwvq/!

Equî!fgekuq!kp!Tqoc!kn!ikqtpq!33!hgddtckq!3133!

Kn!eqpukinkgtg!guvgpuqtg!

!!!!!Gptkeq!Ueqfkvvk!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

Octijgtkvc!Ecuucpq!
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