
!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!VTKDWVCTKC!EKXKNG!

!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk!!!!!!!!!!!!!!!!!!Qiigvvq!!

!

CPFTGKPC!

IKWFKEGRKGVTQ!

Rtgukfgpvg! !

GDH@I7 ;u7C>@DA<AA7! Eqpukinkgtg!! T/I/P/!76403125!

OKEJGNG!ECVCNFK!! Eqpukinkgtg!Tgn/! Etqp/!!

RCUSWCNKPC!EQPFGNNQ! Eqpukinkgtg!! EE!r!1;01303133!

XCNGTKC!RKTCTK! Eqpukinkgtg!! !

!

jc!rtqpwpekcvq!nc!ugiwgpvg!!!!

!

QTFKPCP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!76403125!T/I/!rtqrquvq!fc<!

-!gngvvkxcogpvg!fqokeknkcvc!kp!

' ^`Taa] Z] abcSX] STZZu7dd) -! eqp! Zu7dd)

!ejg!nc!tcrrtgugpvc!g!fkhgpfg!rgt!rtqewtc!urgekcng/!

;!tkeqttgpvg;!!

eqpvtq!

CIGP\KC! FGNNG! GPVTCVG-! kp! rgtuqpc! fgn! fktgvvqtg! rtq! vgorqtg-!

`P^^`TaT\bPbP T SXUTaP SPZZu7dd]RPbc`P >T\T`PZT STZZ] HbPb]' R]\

S][XRXZX] ZTVPZT X\ G][P' dXP STX E]`b]VWTaX' \) ,-' ^`Taa] Zu7dd]RPbc`P

Igpgtcng!fgnnq!Uvcvq/!

r!eqpvtqtkeqttgpvgr!!

Cxxgtuq! nc! ugpvgp|c! fgnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgnnc!

Ecncdtkc!p/!8801203124-!fgrqukvcvc!kn!21!ociikq!3124/!

Tkngxcvq!ejg<!!

KTRGH-!
CEEGTVCOGPVQ!
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!

2/ !!korwipô!ZuPddXa]' `TZPbXd] PZZuP\\] SuX[^]abP

3114-!eqp!kn!swcng-!eqog!tkuwnvc!fcnnc!ugpvgp|c!korwipcvc-!!Zu7VT\fXP

fgnng!Gpvtcvg-!ck!ugpuk!fgink!ctvv/!49-!swctvq!gf!qvvcxq!eqooc-!g!!52!

f/R/T/!!3;!ugvvgodtg!2;84-!!p/!711-!cxgxc!tgvvkhkecvq-!ck!hkpk!Ktrgh-! kn!

tgffkvq!fkejkctcvq!fcnnc!uvguuc!eqpvtkdwgpvg-!ejg!pqp!gtc!eqorcvkdkng!

R]\ ZP RP^PRXbg R]\b`XQcbXdP TUUTbbXdP SX _cTabucZbX[P' R][T PdTdP\]

gxkfgp|kcvq!k!eqphgtkogpvk!fk!fgpctq!ghhgvvwcvk-!rgt!swcpvq!swk!tkngxc-!

pgZZuP\\] -++. % ]Zb`T RWT \TZZuP\\] 3113*-! c! hcxqtg! fgnnc! !

u/t/n/!-!fgnnc!swcng!gtc!uqekc/!

Nc!eqpvtkdwgpvg!korwipô!cnvtguî!nc!ectvgnnc!fk!rcicogpvq!pgn!htcvvgorq!

pqvkhkecvcng!fc! !u/r/c/-!c!ugiwkvq!fk!kuetk|kqpg!c!twqnq!c!

vkvqnq!rtqxxkuqtkq!fgnnc!rtgvguc!gtctkcng!qiigvvq!fgn!rtgfgvvq!cxxkuq/!

GXc\XbX X `XR]`aX' Zucfkvc!Eqookuukqpg!vtkdwvctkc!rtqxkpekcng!fk!Equgp|c!

tkigvvô!gpvtcodk/!

Cxxgtuq!vcng!fgekukqpg!nc!eqpvtkdwgpvg!jc!rtqrquvq!crrgnnq!fk!htqpvg!cnnc!

Eqookuukqpg!vtkdwvctkc!tgikqpcng!fgnnc!Ecncdtkc!ejg-!eqp!nc!ugpvgp|c!p/!

8801203124-!fgrqukvcvc!kn!21!ociikq!3124-!nq!jc!tgurkpvq/!

Nc!uqekgvâ!!jc!swkpfk!rtqrquvq!tkeqtuq-!chhkfcvq!c!ekpswg!!oqvkxk-!rgt!nc!

ecuuc|kqpg!fgnnc!ugpvgp|c!fgnnc!EVT/!

Nu7VT\fXP uk!ê!equvkvwkvc!eqp!eqpvtqtkeqtuq/!

Eqpukfgtcvq!ejg<!

2/ Eqp!kn!rtkoq!oqvkxq!fk!tkeqtuq!nc!eqpvtkdwgpvg!fgpwpekc-!ck!ugpuk!

STZZuP`b) .1+' ^`X[] R][[P' \c[) 4-!eqf/!rtqe/!ekx/-!nc!­xkqnc|kqpg!g0q!

UPZaP P^^ZXRPfX]\T STZZT `TV]ZT acZ R]\b`PSSXbb]`X]' STZZuP`b) .- S)E)G)

711084' STZZ] HbPbcb] STZ R]\b`XQcT\bT' STZZuP`b) . STZZP ZTVVT -/,*,44+

g!fgink!ctvv/!3!g!;8!Equv/½/!

Eqog! uk! tkecxc! fcnnc! ukpvguk! fgn! eqtrq! fgn! oqvkxq-! nc! eqpvtkdwgpvg!

Paac[T RWT ZP 9IG Pd`TQQT T``Pb] \TZZuP^^ZXRPfX]\T STZZT \]`[T acZ

R]\b`PSSXbb]`X] ^`TdT\bXd] PZZuT[XaaX]\T STZZuPddXa] SuPRRT`bP[T\b]'

tkvgpgpfq! nc! tkeqttgpvg! ejg! ­Ug! ê! xgtq! ejg! ZuJUUXRX] \]\ i bT\cb] PS
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!

cvvkxctg!kn!eqpvtcffkvvqtkq½-!vwvvcxkc-!eqpxqecvc!nc!eqpvtkdwgpvg-!­jc!kn!

fqxgtg-! ngicnogpvg! korquvq!fcnnc!pqtocvkxc!ekvcvc-!fk! kphqtoctnc½! kp!

qtfkpg!cnnc!xgtkhkec!kp!eqtuq/!

Kn!oqvkxq!ê!kphqpfcvq/!

Qeeqttg! rtgogvvgtg! ejg-! cn! hkpg! fk! tkngxctg-! eqog! cwurkecvq! fcnnc!

eqpvtkdwgpvg-! ejg! rtgvgug! xkqnc|kqpk! fgn! eqpvtcffkvvqtkq! rtgxgpvkxq!

)tgncvkxg! cn! uwq! gurngvcogpvq-! cnng! uwg! hqtog! q! ck! uwqk! eqpvgpwvk*!

^]aaP\] X\RXST`T acZZP ZTVXbbX[Xbg STZZuPbb] X[^]aXbXd]' ]RR]``T dT`XUXRP`T

ejg!nq!uvguuq!eqpvtcffkvvqtkq!gpfqrtqegfkogpvcng!hquug!qddnkicvqtkq!g!

ejg!nc!uwc!xkqnc|kqpg!hquug!ucp|kqpcvc!eqp!nc!pwnnkvâ/!

Ugddgpg! vcng! rtgoguuc! ukc! gurtguucogpvg! pgicvc! fcnnc! uvguuc!

tkeqttgpvg-!ê!qrrqtvwpq!tkequvtwktg!k!rtkpekrk!kp!ocvgtkc/!

Rtgoguuq! RWT ZuPbb] X[^]ukvkxq! )eqog! fc! tkeqtuq! g! fc! ugpvgp|c!

X[^cV\PbP& WP ^T` ]VVTbb] Zu@`^TU' STdT `XR]`SP`aX RWT-! kp!ocvgtkc!fk!

vtkdwvk! #pqp! ctoqpk||cvk#-! pqp! uwuukuvg! wp! qddnkiq! igpgtcng! fk!

eqpvtcffkvvqtkq! gpfqrtqegfkogpvcng-! nc! ewk! xkqnc|kqpg! eqorqtvk!

n(kpxcnkfkvâ!fgnn(cvvq-!qxg!guuq!pqp!tkuwnvk!urgekhkecogpvg!ucpekvq!pgnnc!

ngikunc|kqpg! pc|kqpcng! )Ecuu/-! U/W/-! 1;02303126-! p/! 35934=! Ecuu/-!

3;02103129-!p/!38532-!gz!ownvku*/!

IPZT ]QQZXV] \]\ ^]b`TQQT' \TZ RPa] SX a^TRXT' `XRPdP`aX SPZZuP`b)23-!

ugvvkoq! eqooc-! ngiig! 38! nwinkq! 3111-! p/! 323-! guugpfq! rtkpekrkq!

eqpuqnkfcvq! ejg! ­! Kp! vgoc! fk! fktkvvk! g! ictcp|kg! fgn! eqpvtkdwgpvg!

uqvvqrquvq! c! xgtkhkejg! hkuecnk-! pqp! uwuukuvg! rgt! n(Cookpkuvtc|kqpg!

hkpcp|kctkc!cnewp!qddnkiq!fk!eqpvtcffkvvqtkq!gpfqrtqegfkogpvcng!rgt!ink!

ceegtvcogpvk! ck! hkpk! Ktrgi! gf! Ktcr-! cuuqiigvvcvk! guenwukxcogpvg! cnnc!

pqtocvkxc!pc|kqpcng-!xgtvgpfquk!kp!codkvq!fk!kpfcikpk!ef/!#c!vcxqnkpq#/½!

)Ecuu/-!U/W/-!1;02303126-!p/!35934-!ekv/*-!!g!pqp!guugpfq!uvcvq!fgfqvvq!

ejg-! pgn! ecuq! fk! urgekg-! xk! ukc! uvcvq! kn! rtgxkq! ceeguuq! rtguuq! nc!

eqpvtkdwgpvg!fk!ewk!cnnc!rtgfgvvc!pqtoc/!
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Vcpvq!ogpq!ê!krqvk||cdkng-!eqp!tkhgtkogpvq!cn!ecuq!fk!urgekg-!wp!qddnkiq!

SX R]\b`PSSXbb]`X] ST`XdP\bT SPZZuP`b) .3 S)E)G) \) 1++ STZ ,42.'

rctcogvtq!pqtocvkxq!ewk!nc!ugpvgp|c!korwipcvc!g!nq!uvguuq!tkeqtuq!)eht/!

bT`f] []bXd]& R]``TZP\] ZuPRRT`bP[T\b] ^`PbXRPb])!

Kphcvvk-! eqog! swguvc! Eqtvg! jc! ikâ! chhgtocvq! )Ecuu/! 310230312;-! p/!

4531;*-!!n(kpxkvq!c!eqorctktg!fk!ewk!cn!eqooc!8!fgnn(!ctv/!49!f/R/T/!p/!

711!fgn!2;84!ê!uvcvq!kpvtqfqvvq!fcnn(ctv/!33!fgnnc!ngiig!42!ociikq!3121-!

p/!89-!kn!ewk!rtkoq!eqooc!gurtguucogpvg!rtgxgfg!ejg!ng!oqfkhkejg!ejg!

guuq! tgec! cn! vguvq! fgn! rtgfgvvq! ctv/! 49! cddkcpq! ­ghhgvvq! rgt! ink!

ceegtvcogpvk!tgncvkxk!ck!tgffkvk!rgt!k!swcnk!kn!vgtokpg!fk!fkejkctc|kqpg!pqp!

ê!cpeqtc!uecfwvq!cnnc!fcvc!fk!gpvtcvc!kp!xkiqtg!fgn!rtgugpvg!fgetgvq½-!

xcng!c!fktg!rgt!ink!ceegtvcogpvk!fgn!tgffkvq!tgncvkxk!!ck!rgtkqfk!f(korquvc!

uweeguukxk!cn!311;-!vtc!k!swcnk!pqp!uqpq!eqortguk!swgnnk!uwd!kwfkeg/!

Cn! tkiwctfq! swguvc! Eqtvg! )Ecuu/! 1702103125-! p/! 32152=! Ecuu/!

702203126-! p/! 33855=! Ecuu/! 3;/12/3127-! p/! 2883*-! pgnn(guenwfgtg!

n(crrnkec|kqpg!tgvtqcvvkxc!fgnnc!pqxgnnc!kp!swguvkqpg-!jc!ikâ!cxwvq!oqfq!

fk!ejkctktg!ejg<!

c*! pqp! uqpq! kp! swguvkqpg! k! rtkpekrk! uwnnc! tgvtqcvvkxkvâ-! cvvguq! ejg! nc!

ikwtkurtwfgp|c!ejg!chhgtoc!n(crrnkecdknkvâ!fgink!kpfkek!rtgxkuvk!fck!fgetgvk!

okpkuvgtkcnk! fgn! 21! ugvvgodtg! g! fgn! 2;! pqxgodtg! 2;;3! ck! rgtkqfk!

f(korquvc!rtgegfgpvk!cnnc! nqtq!cfq|kqpg!)fc!wnvkoq-gz!rnwtkoku-!Ecuu/!

370130312;-! p/! 667*! uk! hqpfc! rkwvvquvq! uwnnc! pcvwtc! rtqegfkogpvcng!

fgnng!pqtog!fgk!fgetgvk-!fcnnc!swcng!uqnvcpvq!)g!pqp!fcnnc!tgvtqcvvkxkvâ*!

eqpugiwg! nc! nqtq! crrnkec|kqpg! eqp! tkhgtkogpvq! cn! oqogpvq!

fgnn(ceegtvcogpvq=!

d*!pgrrwtg!ê!kp!swguvkqpg!kn!rtkpekrkq!fgn!hcxqt!tgk-!nc!ewk!crrnkec|kqpg!ê!

rtgfkecdkng!wpkecogpvg!tkurgvvq!c!pqtog!ucp|kqpcvqtkg-!pqp!kpxgeg!kp!

ocvgtkc!fk!rqvgtk!fk!ceegtvcogpvq!q!fk!hqtoc|kqpg!fgnnc!rtqxc-!tkngxcpvk!

kp!ocvgtkc!fk!tgffkvqogvtq=!
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e*! n(! kpfkxkfwc|kqpg! fgnnc! pqtoc! crrnkecdkng! ê! swguvkqpg! fk! fktkvvq!

kpvgtvgorqtcng-! ejg! vwvvcxkc! pgeguuctkcogpvg! tgegfg! c! htqpvg! cnnc!

gurnkekvc! rtgxkukqpg! fk! fktkvvq! vtcpukvqtkq-! ikâ! tkejkcocvc-! ejg!

kpgswkxqecdknogpvg!kfgpvkhkec!nc!pqtoc!crrnkecdkng/!

Pgrrwtg!ê!kpfkxkfwcdkng-!kphkpg-!wp!qddnkiq!fk!eqpvtcffkvvqtkq!rtgxgpvkxq!

RWT ST`XdX SPZZuP`b) .-!f/R/T/!p/!711!fgn!2;84!)!pqtoc!gxqecvc!pgnnc!

twdtkec! fgn! oqvkxq! g! pgnnc! ugpvgp|c-! eqp! tkhgtkogpvq! cn! ­eqpvtqnnq!

dcpectkq½! ghhgvvwcvq! uwnng! oqxkogpvc|kqpk! fgk! eqpvk! tkhgtkvk! cnnc!

eqpvtkdwgpvg*-!kp!swcpvq!!­Kp!vgoc!fk!ceegtvcogpvq!fgnng!korquvg-!nc!

ngikvvkokvâ!fgnnc!tkequvtw|kqpg!fgnnc!dcug!korqpkdkng!ogfkcpvg!n(wvknk||q!

fgnng! oqxkogpvc|kqpk! dcpectkg! ceswkukvg! pqp! ê! uwdqtfkpcvc! cn!

eqpvtcffkvvqtkq!eqp!kn!eqpvtkdwgpvg-!cpvkekrcvq!cnnc!hcug!cookpkuvtcvkxc-!

kp! swcpvq! n(kpxkvq! c! hqtpktg! fcvk-! pqvk|kg! g! ejkctkogpvk! kp! qtfkpg! cnng!

qrgtc|kqpk!cppqvcvg!pgk!eqpvk!dcpectk!equvkvwkueg!rgt!n(Whhkekq!wpc!ogtc!

hceqnvâ-!fc!gugtekvctuk!kp!rkgpc!fkuetg|kqpcnkvâ-!g!pqp!wp!qddnkiq-!ukeejë!

fcn!ocpecvq!gugtek|kq!fk!vcng!hceqnvâ!pqp!fgtkxc!cnewpc!knngikvvkokvâ!fgnnc!

tgvvkhkec!qrgtcvc!kp!dcug!ck!tgncvkxk!ceegtvcogpvk/½!)Ecuu/!310230312;-!

p/!4531;-!ekv/=!eqphqtog!Ecuu/!2;01803132-!p/!31547*/!

C]\ acaaXabT\S]' ^T`bP\b]' Zu]QQZXV] STZ R]\b`PSSXbb]`X]

gpfqrtqegfkogpvcng-! nc! uwc! rtgvguc! xkqnc|kqpg-! swcng! ejg! pg! ukc!

ZuTUUTbbXdP R]\aXabT\fP' \]\ i eqowpswg!ecwuc-! gz! ug-!fk! knngikvvkokvâ!

STZZuPbb] X[^]aXbXd])!

3/ Eqp! kn! ugeqpfq! oqvkxq! fk! tkeqtuq! nc! eqpvtkdwgpvg! fgpwpekc!!

­xkqnc|kqpg! g0q! hcnuc! crrnkec|kqpg! fk! pqtog! fk! fktkvvq! gz! ctv/! 471-!

eqooc!2-!p/!4-!e/r/e/!g0r!qoguuc!oqvkxc|kqpg!uw!hcvvq!fgekukxq!gz!ctv/!

471-!eqooc!2-!p/!6-!e/r/e/=!qoguuc!oqvkxc|kqpg!g!xkqnc|kqpg!fk!ngiig!

X\ `TZPfX]\T PZZuTRRT^XbP \cZZXbg STZZuPRRT`bP[T\b] ^T` dX]ZPfX]\T STZZ]

Uvcvwvq!fgn!eqpvtkdwgpvg½/!

Rtgoguuc!vcng!twdtkec-!kn!eqtrq!fgn!oqvkxq!uk!uquvcp|kc!pgnnc!rgfkuugswc!

tkrtqfw|kqpg-!rgt!swcvvtq!rcikpg-!fk!wp!rctcitchq!fgn!tkeqtuq!fk!rtkoq!
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!

itcfq' aTVcXbP SPZZP R]\RZcaX]\T RWT' `X^`]^]abP ZupTRRTfX]\Tq X\

crrgnnq-!nc!EVT!­jc!qoguuq!fk!gucokpctg!nc!ektequvcp|c-!eqpenwfgpfq!

ugornkegogpvg!ejg!!!­!]ugiwg!vtcuetk|kqpg!fgnnc!oqvkxc|kqpg!fgn!tkigvvq!

fc!rctvg!fgnnc!EVT!_½!g!ejg! p Zu][TaaP dPZcbPfX]\T STZZP _cTabX]\T.!

rgtejë!fk!vcng!uk!vtcvvc.!kphkekc!vwvvc!nc!ugpvgp|c½/!

Kn!oqvkxq!ê!kpcookuukdkng!rgt!rnwtkog!tcikqpk-!ekcuewpc!uwhhkekgpvg!cnnc!

tgncvkxc!fgenctcvqtkc/!

Kphcvvk!ê!kpcookuukdkng!nc!eqpvgorqtcpgc!rtqurgvvc|kqpg!fgnng!fkxgtug!

krqvguk! eqpvgorncvg! fcnn(ctv/! 471-!rtkoq!eqooc-!pwo/! 4-! ! pwo/! 6! g!

%R][T STdT `XbT\T`aX X\ QPaT PZ `XUT`X[T\b] PZZu][TaaP sxcnwvc|kqpgt!

STZZu!tgeeg|kqpgt*!pwo/!5!eqf/!rtqe/!ekx/-!cvvguq!ejg!nc!ngvvwtc!pqp!uqnq!

fgnnc!twdtkec-!oc!STZZuX\bT`] R]`^] STZ `TZPbXd] [Tff] SuX[^cV\PfX]\T

gxkfgp|kc! wpc! uquvcp|kcng! ogueqncp|c! g! uqxtcrrquk|kqpg! fk! egpuwtg-!

ejg!eqorqtvc!ZuX\P[[XaaXQXZT ^`]a^TbbPfX]\T STZZP [TSTaX[P _cTabX]\T

uqvvq!rtqhknk! kpeqorcvkdknk! )!eht/!Ecuu/! !3402103129-!p/!37985=!!Ecuu/!

3401;03122-! p/! 2;554=! Ecuu/! 2201503119-! p/! ;581*-! pqp! tkuwnvcpfq!

urgekhkecogpvg! ugrctcvk! g! ugrctcdknk! nc! vtcvvc|kqpg! fgnng! fqinkcp|g!

tgncvkxg! cnn(kpvgtrtgvc|kqpg! q! cnn(crrnkec|kqpg! fgnng! pqtog! fk! fktkvvq!

crrtqrtkcvg!cnnc!hcvvkurgekg-!k!rtqhknk!cvvkpgpvk!cnnc!tkequvtw|kqpg!fgn!hcvvq!

g! rtgvguk! gttqtk! kp! rtqegfgpfq! )! Ecuu/! 2201503129-! p/! 9;26=! Ecuu/!!

3401503124-!p/!;8;4*/!

Kpxgtq-! kp! vgoc! fk! tkeqtuq! rgt! ecuuc|kqpg-! n(kpcookuukdknkvâ! fgnnc!

egpuwtc! rgt! uqxtcrrquk|kqpg! fk! oqvkxk! fk! korwipc|kqpg! gvgtqigpgk-!

hcegpvk!tkhgtkogpvq!cnng!fkxgtug!krqvguk!eqpvgorncvg!fcnn(ctv/!471-!rtkoq!

eqooc-!pwogtk!4!g!6-!e/r/e/-!rwô!guugtg!uwrgtcvc!ug!nc!hqtownc|kqpg!

fgn!oqvkxq!rgtogvvg!fk!eqinkgtg!eqp!ejkctg||c!ng!fqinkcp|g!rtqurgvvcvg-!

fk! hcvvq! uekpfkdknk-! qpfg! eqpugpvktpg! n(gucog! ugrctcvq-! gucvvcogpvg!

pgink!uvguuk!vgtokpk!kp!ewk!nq!uk!uctgddg!rqvwvq!hctg!ug!guug!hquugtq!uvcvg!

ctvkeqncvg!kp!oqvkxk!fkxgtuk-!ukpiqnctogpvg!pwogtcvk!)Ecuu/!1;02303132-!
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!

p/!4;27;-!gz!rnwtkoku*/! !Oc-!eqog!!ikâ!gxkfgp|kcvq-! vcng! krqvguk!pqp!

tkeqttg!pgn!ecuq!fk!urgekg/!!!

Rgtvcpvq-! k! fkuvkpvk! oqvkxk! fk! tkeqtuq-! ikâ! ewowncvk! hqtocnogpvg! pgnnc!

twdtkec!fgn!rtkoq!oqvkxq!fk!tkeqtuq-!tkuwnvcpq-!cpejg!pgn!eqpvgpwvq!fk!

_cTabucZbX[]' RT\ac`T pqp! qpvqnqikecogpvg! fkuvkpvg! fcnnc! uvguuc!

tkeqttgpvg! g! swkpfk! pqp! cwvqpqocogpvg! kpfkxkfwcdknk-! ug! pqp!

krqvk||cpfq!wp!kpcookuukdkng!kpvgtxgpvq!fk!ugng|kqpg!g!tkequvtw|kqpg!fgn!

[Tff] SuX[^cV\PfX]\T SP ^P`bT SX _cTabP 9]`bT)!

Wnvgtkqtg!rtqhknq!fk! kpcookuukdknkvâ!fgn!og||q!fgtkxc!fcnnc!ektequvcp|c!

ejg-! pgnnc! uquvcp|c-! kn! pwengq! fgnng! rnwtkog! kpfkuvkpvg! egpuwtg! ! uk!

gucwtkueg!pgnnc!tkrtqfw|kqpg!kpvgitcng!fk!wp!nwpiq!rctcitchq!fgn!tkeqtuq!

kpvtqfwvvkxq! fk! rtkoq! itcfq! g! pgn! ogtq! tkejkcoq! cuvtcvvq! ck! oqvkxk!

SuP^^TZZ]' nkokvcpfquk! rgtvcpvq! nc! rctvg! c! tkrtqrqttg! ng! vguk! fkhgpukxg!

uxqnvg!pgn!ogtkvq!g!!fcpfq!nwqiq!cf!wpc!ogtc!eqpvtcrrquk|kqpg!fgnnc!

uwc! xcnwvc|kqpg! cn! ikwfk|kq! gurtguuq! fcnnc! ugpvgp|c! korwipcvc!!

uquvcp|c-!ejg!pqp! kpvgitc! nc!rtqrquk|kqpg!fk!wpq!fgk!oqvkxk! vcuucvkxk!

rgt!k!swcnk!uk!rwô!tkeqttgtg!kp!ugfg!fk!ngikvvkokvâ!)eht/!Ecuu/!3501;03129-!

p/!33589*/!

;TZ bcbb] VT\T`XRP' ^]X' i ZuX\SXdXScPfX]\T STZZu pTRRTfX]\Tq! )cn!

ukpiqnctg*!!fgnnc!eqpvtkdwgpvg!uwnnc!swcng!uctgddgtq!eqpegpvtcvk!k!xk|k!kp!

_cTabX]\T) @\UPbbX ZuP[^XTffP T nc!igpgtcnkvâ!fgn!rctcitchq!fgn!tkeqtuq!

kpvtqfwvvkxq! vtcuetkvvq-! guvguq! ck! rtkpekrk! igpgtcnk! fgnnq! uvcvwvq! fgn!

eqpvtkdwgpvg-!pqp!eqpugpvg!fk!tkeqpfwttg!wpkxqecogpvg!nc!egpuwtc!cf!

wpc!urgekhkec!xkqnc|kqpg!ejg!ukc!uvcvc!fgpwpekcvc/!

Kpqnvtg-! kpcookuukdkng! ê! nc! fgpwpekc! fgn! rtgvguq! xk|kq! fk! ­qoguuc!

oqvkxc|kqpg!uw! hcvvq!fgekukxq½-!ukc!rgtejë! bPZT U]`[cZPfX]\T STZZuP`b)

471-!rtkoq!eqooc-!pwo/!6-!eqf/!rtqe/!ekx/!pqp!ê!crrnkecdkng!cn!ecuq!fk!

urgekg! tcvkqpg! vgorqtku-! xkuvc! nc! fcvc! fk! fgrqukvq! fgnnc! ugpvgp|c!

korwipcvc!)!eqp!eq\aTVcT\bT P^^ZXRPQXZXbg STZZP \]dTZZP SX RcX PZZuPtv/!

65!f/n/!33!ikwipq!3123-!p/!94-!eqpxgtvkvq!fcnnc!ngiig!18!ciquvq!3123-!
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!

p/!245*=!aXP ^T`RWh \]\ i X\SXdXScPb] XZ sUPbb]t' SP X\bT\ST`aX X\ aT\a]

uvqtkeq.pcvwtcnkuvkeq!)Ecuu/ 1701;0312;-!p/!334;8*-!cn!swcng!nc!egpuwtc!

uk! tkhgtkuec-! pqp! rqvgpfq! guuq! eqkpekfgtg! eqp! ng! ctiqogpvc|kqpk!

SXUT\aXdT ] R]\ ZutTRRTfX]\Tt-!ejg!pqp!rwô!guugtg!swcnkhkecvc!eqog!wpc!

sRX`R]abP\fPt' R][T kpxgeg!uk!ngiig!pgn!tkeqtuq/!

Tguvc!kphkpg!fc!gxkfgp|kctg!nc!eqpvtcffkvvqtkgvâ!kpvgtpc!fgn!oqvkxq-!pqp!

a]Z] ^T`RWh Zu][TaaP ^`]\c\RXP pqp!rwô!guugtg!nqikecogpvg!eqpeknkcdkng!

eqp! nc! xkqnc|kqpg! fk! ngiig-! oc! cpejg! rgtejë! nc! uvguuc! tkeqttgpvg!

R]\bT[^]`P\TP[T\bT ZP[T\bP RWT Zu! tTRRTfX]\Tt \]\ aP`TQQT abPbP

TaP[X\PbP SPZZP 9IG' RWT bcbbPdXP ZuPd`TQQg!fgekuc!ikwpigpfq!cf!wpc!

eqpenwukqpg-!nc!swcng!uctgddg!uvcvc!sQT\ PZb`Pt aT XZ VXcSXRT SuP^^TZZ]

cxguug! ! ! sR]``TbbP[T\bTt TaP[X\Pb] ZP _cTabX]\T) AP bPaaPbXdXbg STX

oqvkxk!fgn!tkeqtuq!rgt!ecuuc|kqpg!pqp!ê!eqorcvkdkng!eqp!vcng!codkiwkvâ!

kpucpcdkng!fgn!og||q!uwd!kwfkeg/!

4/ Eqp!kn!vgt|q!!oqvkxq!fk!tkeqtuq!nc!eqpvtkdwgpvg!fgpwpekc-!ck!ugpuk!

STZZuP`b) .1+' ^`X[] R][[P' \c[) .' R]S) ^`]R) RXd)' ZP dX]ZPfX]\T T ZP

UPZaP P^^ZXRPfX]\T STZZu P`b) .3' _cX\b] R][[P' S)E)G) \) 1++ STZ ,42.'

xkigpvg! tcvkqpg! vgorqtku-! kn! swcng! fkurqpg! ejg! ­! Swcnqtc! n(whhkekq!!

fgvgtokpk!!ukpvgvkecogpvg!kn!tgffkvq!eqornguukxq!!pgvvq!!kp!!tgnc|kqpg!!

cnnc! urguc! ! rgt! ! kpetgogpvk! ! rcvtkoqpkcnk-! ! nc! ! uvguuc! uk! ! ! rtguwog!

uquvgpwvc-! ! ucnxq! rtqxc! ! eqpvtctkc-! eqp! tgffkvk! eqpugiwkvk-! kp! swqvg!

equvcpvk-!pgnn(cppq!kp!ewk!ê!uvcvc!ghhgvvwcvc!!g!pgk!ekpswg!rtgegfgpvk/½/!

Kn!oqvkxq!ê!hqpfcvq/!!

Kphcvvk-! ­Kp! vgoc! fk! ceegtvcogpvq! fgk! tgffkvk! eqp! ogvqfq! ukpvgvkeq-!

equvkvwkueqpq!#urguc!rgt!kpetgogpvk!rcvtkoqpkcnk#-!ck!ugpuk!fgnn(ctv/!49-!

eqook!5!g!6-!fgn!f/R/T/!p/!711!fgn!2;84-!cpejg!k!hkpcp|kcogpvk!uqek!g!

vwvvg! ng! cnvtg! hqtog! fk! ecrkvcnk||c|kqpg-! qxg! eqorqtvkpq! wp! gudqtuq!

ghhgvvwcvq!c!vcng!ueqrq!fc!rctvg!fgn!eqpvtkdwgpvg/½!)Ecuu/!3501803129-!

p/!2;724*/!
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!

Vcpvq!rtgoguuq-!ugeqpfq!swguvc!Eqtvg-!­!Kp!vgoc!fk!ceegtvcogpvq!eqp!

ogvqfq!ef/!ukpvgvkeq-!ê!ngikvvkoc!n(crrnkec|kqpg!fgnn(ctv/!49-!eqooc!6-!

fgn! f/R/T/! p/! 711! fgn! 2;84! )pgn! vguvq! cpvgegfgpvg! cnnc! oqfkhkec!

crrqtvcvc! fcnn(ctv/! 33! fgn!f/n/! p/! 89! fgn! 3121-! eqpx/! kp! n/! p/!233! fgn!

3121*! kn! swcng! tgec! wpc! rtguwp|kqpg! #kwtku! vcpvwo#! fk! hcxqtg! rgt! kn!

eqpvtkdwgpvg-!ugeqpfq!ewk!nc!urguc!rgt!kpetgogpvk!rcvtkoqpkcnk!tkngxcvc!

fcnn(Whhkekq! uk! rtguwog! uquvgpwvc! eqp! tgffkvk! eqpugiwkvk! pqp! uqnq!

pgnn(cppq! kp! ewk! ê! ghhgvvwcvc-! oc! ikâ! c! rctvktg! fck! ekpswg! cppk!

rtgegfgpvk-!kp!okuwtc!equvcpvg-!hgtoc!tguvcpfq-!rgtcnvtq-!nc!hceqnvâ!rgt!

kn!eqpvtkdwgpvg!uvguuq!fk!rtqxctg!ejg!kn!ociikqt!tgffkvq!ê!equvkvwkvq-!kp!

vwvvq!q!kp!rctvg-!fc!tgffkvk!gugpvk!q!uqiigvvk!c!tkvgpwvc!cnnc!hqpvg!c!vkvqnq!

f(korquvc/½!)Ecuu/!170130312;-!p/!4514*/!

Jc!swkpfk!gttcvq!nc!EVT!ejg-!c!htqpvg!fk!gudqtuk!rgt!eqphgtkogpvk!ejg-!!

^T` _cP\b] X\bT`TaaP ZuP\\] SuX[^]abP uwd! kwfkeg-! jc! eqnnqecvq!

etqpqnqikecogpvg! pgn! 3114-! jc! tkvgpwvq! fk! pqp! crrnkectg-! rgtcnvtq!

kpvgitcnogpvg-! ! nc! pqtoc! kp! swguvkqpg! uwnnc! dcug! fk! eqpukfgtc|kqpk!!!!!!!!!!!

)!`TZPbXdT PZZuT\bXbg STX `TSSXbX SXRWXP`PbX \Tink!cppk!3111!g!3112*!ejg!

guwncpq! fcnnc! rtgfgvvc! pqtoc! g! fcZZuX\bT`^`TbPfX]\T' X\ bT`[X\X SX

rtguwp|kqpg!ngicng!tgncvkxc!hcxqtgxqng!cn!eqpvtkdwgpvg-!ejg!pg!jc!fcvq!

nc!ikwtkurtwfgp|c!fk!ngikvvkokvâ/!

Kpqnvtg! nc!EVT!rctg!cxgt!eqphwuq! k!fwg!vgtokpk!etqpqnqikek!ck!swcnk!uk!

`XUT`XaRT ZP \]`[P' ]ddT`] ZuP\\] X\ RcX i abPbP TUUTbbcPbP ZP a^TaP!g!ink!

cppk!)nq!uvguuq!fgnnc!urguc!gf!k!ekpswg!rtgegfgpvk*-!pgk!swcnk!uk!rtguwog!

eqpugiwkvq-!rgt!swqvg!equvcpvk-!kn!tgffkvq!rgt!chhtqpvctnc/!

Pqp!tkuwnvc!kpqnvtg!eqortgpukdkng!nc!tcikqpg!rgt!nc!swcng!eqpukfgtc|kqpk!

tgncvkxg! c! fwg! fgink! cppk! rtgegfgpvk! fqxtgddgtq! rtgenwfgtg!

ZuP^^ZXRPfX]\T STZZP ^`Tac\fX]\T R]\ `XUT`X[T\b] P\RWT PVZX PZb`X RcX ZP

pqtoc!uk!tkhgtkueg/!

Pgnnc! uquvcp|c-! nc! EVT-! eqog! fc! oqvkxc|kqpg! uwn! rwpvq-! rctg! cxgt!!

tkvgpwvq!c!rtkqtk!s\]\ P^^ZXRPQXZTt ZP SXa^]aXfX]\T X\ _cTabX]\T PZ RPa]
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!

fk!urgekg-!eqp!nc!eqpugiwgp|c!ejg!nc!ugpvgp|c!korwipcvc!xc!ecuucvc-!

eqp!tkpxkq!cn!ikwfkeg!c!swq!rgt!k!pgeguuctk!ceegtvcogpvk!kp!hcvvq!g!rgt!

ZuP^^ZXRPfX]\T STX ^`X\RX^X TdXST\fXPbX)!

5/ !Eqp! kn! swctvq! oqvkxq! fk! tkeqtuq! nc! eqpvtkdwgpvg! fgpwpekc!!

­xkqnc|kqpg! g0q! hcnuc! crrnkec|kqpg! fk! pqtog! fk! fktkvvq! gz! ctv/! 471-!

eqooc!2-!p/!4-!e/r/e/!=!xkqnc|kqpg!g0q!hcnuc!crrnkec|kqpg!fgnng!tgiqng!

acZZP ^`Tac\fX]\T T acZZu]\T`T STZZP ^`]dP T dX]ZPfX]\T T*] UPZaP

P^^ZXRPfX]\T STZZP \]`[PbXdP acZZuPRRT`bP[T\b] T X\ ^P`bXR]ZP`T STZZuP`b)

.3 STZ ;EG 1++*2. T*] dX]ZPfX]\T STZZu P`b) -' 42 T 0. 9]ab) T STZZuP`b)

274!VWKT!;28097½/!

Kn!oqvkxq!ê!tgfcvvq!uquvcp|kcnogpvg!ugeqpfq!nc!ogfgukoc!oqfcnkvâ!fk!

ewk! cn! ugeqpfq-! vwvvcxkc! fcnnc! ngvvwtc! fgn! eqtrq! fgnnq! uvguuq-! gf! kp!

rctvkeqnctg!fcnnc!uwc!ukpvguk!hkpcng-!ê!rquukdkng!guvtcttg-!ugeqpfq!k!etkvgtk!

ikâ!kpfkecvk!cn!rwpvq!3-!nc!fgpwpekc!wpkxqec!fk!wpc!rtgvguc!xkqnc|kqpg!fk!

ZTVVT' R]\aXabT\bT \TZZuPaaT`Xb] SXdXTb] STZZP S]^^XP X[^]aXfX]\T)!

HTR]\S] ZP R]\b`XQcT\bT' X\UPbbX' \TZZu PddXa] SuPRRT`bP[T\b] T[Taa]

pgk!eqphtqpvk!fgnnc! !u/t/n/!k!hkpcp|kcogpvk!kphtwvvkhgtk!gtqicvk!fck!

uqek-! vtc! ewk! nc! uvguuc! -! gtcpq! uvcvk! eqpukfgtcvk!

SPZZu7[[X\Xab`PfX]\T UXbbXfX'!kp!swcpvq!uvtwogpvk!wvknk||cvk!fcnnc!uqekgvâ!

rgt!gnkokpctg!eqpvcdknogpvg!kn!fgdkvq!pgk!eqphtqpvk!fgn!hqtpkvqtg!eqp!kn!

swcng! nc! uvguuc! u/t/n/! cxgxc! eqpenwuq! qrgtc|kqpk! tkvgpwvg! SPZZuJUUXRX]

kpgukuvgpvk-! eqp! eqpugiwgpvg! tgewrgtq! c! vcuuc|kqpg! fgn! ociikqt!

korqpkdkng!uqekgvctkq/!Rqkejë!ink!uvguuk!hkpcp|kcogpvk!gtcpq!uvcvk!kpxgeg!

rquvk!c!hqpfcogpvq!fgnnuPRRT`bP[T\b] T[Taa] \TX R]\U`]\bX STZZP a]RXP

g! swk! uwd! kwfkeg-! xk! uctgddg! uvcvc! fqrrkc! korquk|kqpg-! kp! xkqnc|kqpg!

STZZuP`b) 274!f/R/T/!33!fkegodtg!2;97-!p/!;28-!rgt!kn!swcng!­!Nc!uvguuc!

korquvc!pqp!rwô!guugtg!crrnkecvc!rkû!!xqnvg!!kp!!fkrgpfgp|c!!fgnnq!uvguuq!

rtguwrrquvq-!pgrrwtg!pgk!eqphtqpvk!fk!uqiigvvk!fkxgtuk/½/!

Kn!oqvkxq!ê!kphqpfcvq/!

F
ir
m

a
to

D
a

:
P

A
N

A
C

C
H

IA
IS

A
B

E
L

L
A

E
m

e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
2

0
e

9
5
9

0
8

6
7
d

1
e

ca
7

4
3

2
a
8

d
4

e
2

e
a
c
c8

a
5

F
ir
m

a
to

D
a

:
G

IU
D

IC
E

P
IE

T
R

O
A

N
D

R
E

IN
A

E
m

e
s
s
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
1
f4

f0
7
f6

1
3

3
3
4

a
a

6
e

f7
7

d
9
7

2
c3

b
6

3
f9

d

Numero registro generale 653/2014

Numero sezionale 486/2022

Numero di raccolta generale 7582/2022

Data pubblicazione 08/03/2022

(omissis)

(omissis)



11
!

Fgxg-!kppcp|kvwvvq-!tkngxctuk!ejg!fcn!tkeqtuq!pqp!ê!fcvq!gxkpegtg!eqp!nc!

pgeguuctkc! urgekhkekvâ! nc! hqpvg! fqewogpvcng! fcnnc! swcng! uctgddg!

tkecxcdkng! nc! vqvcng! eqkpekfgp|c! qiigvvkxc! fgk! oqxkogpvk! fk! fgpctq-!

rtqxgpkgpvk!fcnnc!tkeqttgpvg!g!fktgvvk!cnnc!rtgfgvvc!u/t/n/-!tkurgvvkxcogpvg!

eqpukfgtcvk!pgk!fwg!cvvk!korqukvkxk/!

Kp! qipk! ecuq-! fgxg! eqowpswg! eqpukfgtctuk! ejg-! pgnnc! uvguuc!

tkequvtw|kqpg!rtqurgvvcvc!fcnnc!tkeqttgpvg-!k!rtgfgvvk!shkpcp|kcogpvkt!q!

sR]\UT`X[T\bXt' R][T dT\V]\] PZbT`\PbXdP[T\bT STUX\XbX' \]\

equvkvwkueqpq-!kp!pguuwpq!fgk!fwg!ecuk-!kn!srtguwrrquvqt!fgnng!korquvg!

crrnkecvg-!oc!uqnq!gngogpvk!kpfk|kctk/!!

Kphcvvk-! pgk! eqphtqpvk! fgnnc! u/t/n/-! kn! ociikqt! korqpkdkng! uctgddg! uvcvq!

fgvgtokpcvq-!ugeqpfq!nc!uvguuc!tkeqttgpvg-!SPZZuX\TaXabT\fP SX ]^T`PfX]\X

SuPR_cXab] R]\RZcaT SPZZP a]RXTbg R]\ bT`fX' kp! swcpvq! ­iqphkcvg! q!

hkvvk|kg½-!eqp!qipk!eqpugiwgp|c!kp!vgtokpk!fk!fgfwekdknkvâ!g!fk!fgvtckdknkvâ!

fgk! tgncvkxk! equbX' `Xa^Tbb] PZ `TSSXb] SuX[^`TaP a]RXTbP`X]' PZ d]nwog!

STZZP ^`]ScfX]\T TS PZZuX[^]abP acZ dPZ]`T PVVXc\b]) CTX R]\U`]\bX STZZP

tkeqttgpvg-! kn! ociikqt! tgffkvq! )pqp! fk! rctvgekrc|kqpg-! oc*! ceegtvcvq!

ukpvgvkecogpvg! fgtkxc! fc! wpc! ociikqtg! ecrcekvâ! eqpvtkdwvkxc!

rgtuqpcng-!fgnnc!swcng!ng!urgug!g!ink!kpetgogpvk!rcvtkoqpkcnk!)eqortguk-!

oc!pqp!uqnq-! k!xgtucogpvk! kp!swguvkqpg*!uqpq! kpfkek! ukpvqocvkek-! eqp!

eqpugiwgpvg!ociikqt!korqpkdkng!Ktrgh/!!!

Vtc! ng! fwg! hcvvkurgekg! korqukvkxg! xk! ê! swkpfk! fkhhgtgp|c! fk! uqiigvvk!

^PaaXdX' SX X[^]abT T SX ^`Tac^^]abX SuX[^]aXfX]\T) C]\ `XR]``]\]

^T`bP\b] X ^`Tac^^]abX SX RcX PZZuP`b) 274! f/R/T/! p/! ;28! fgn! 2;97-! kp!

swcpvq!­!Kp!vgoc!fk!korquvg!uwk!tgffkvk-!nc!fqrrkc!korquk|kqpg!uk!xgtkhkec!

uqnvcpvq!pgnn(krqvguk!fk!fwg!cxxkuk!fk!ceegtvcogpvq!ejg!cuuqiigvvkpq!c!

vcuuc|kqpg! kn! ogfgukoq! rtguwrrquvq-! pqp! swcpfq! n(korquvc! xgpic!

ejkguvc! kp! rcicogpvq! c! htqpvg! fk! fwg! fkxgtuk! vkvqnk! c! fwg! uqiigvvk!

fkxgtuk/½!)Ecuu/!!4102103129-!p/!38736*/!

F
ir
m

a
to

D
a

:
P

A
N

A
C

C
H

IA
IS

A
B

E
L

L
A

E
m

e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
2

0
e

9
5
9

0
8

6
7
d

1
e

ca
7

4
3

2
a
8

d
4

e
2

e
a
c
c8

a
5

F
ir
m

a
to

D
a

:
G

IU
D

IC
E

P
IE

T
R

O
A

N
D

R
E

IN
A

E
m

e
s
s
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
1
f4

f0
7
f6

1
3

3
3
4

a
a

6
e

f7
7

d
9
7

2
c3

b
6

3
f9

d

Numero registro generale 653/2014

Numero sezionale 486/2022

Numero di raccolta generale 7582/2022

Data pubblicazione 08/03/2022



12
!

Pqp!jc!swkpfk!gttcvq!nc!EVT!pgn!tkigvvctg!kn!tgncbXd] []bXd] SuP^^TZZ]'

eqp!oqvkxc|kqpg!ejg-!rgt!swcpvq!ukpvgvkec-!crrnkec!k!rtgfgvvk!rtkpekrk/!

6/ Eqp! kn! swkpvq! oqvkxq! fk! tkeqtuq! nc! eqpvtkdwgpvg! fgpwpekc!!

­xkqnc|kqpg! g0q! hcnuc! crrnkec|kqpg! fk! pqtog! fk! fktkvvq! gz! ctv/! 471-!

eqooc!2-!p/!4-!e/r/e/!g0q!qoguuc!oqvkxc|kqpg!gz!ctv/!471-!eqooc!2-!

p/! 6-! e/r/e/=! xkqnc|kqpg! g0q! hcnuc! crrnkec|kqpg! fgnng! tgiqng! uwnnc!

^`Tac\fX]\T T acZZu]\T`T STZZP ^`]dP T dX]ZPfX]\T T*] UPZaP P^^ZXRPfX]\T

STZZP \]`[PbXdP acZZuPRRT`bP[T\b] T X\ ^P`bXR]ZP`T STZZuP`b) .3 STZ ;EG

711084/Qoguuc!oqvkxc|kqpg! X\ `TZPfX]\T PZZP ^`]dP T PZZuP^^ZXRPfX]\T

STZZuP`b) .3 STZ ;EG 1++*2.½/!

Kn!oqvkxq!ê!kpcookuukdkng!rgt!rnwtkog!tcikqpk-!ekcuewpc!uwhhkekgpvg!cnnc!

tgncvkxc!fgenctcvqtkc/!

Kphcvvk-! eqog! ikâ! tkngxcvq! c! rtqrqukvq! fgn! ugeqpfq! oqvkxq! )cnnc! ewk!

vtcvvc|kqpg! uk! tkocpfc! rgt! k! tgncvkxk! tkejkcok! ikwtkurtwfgp|kcnk*-! ! ! ê!

kpcookuukdkng! nc! eqpvgorqtcpgc! rtqurgvvc|kqpg! fgnng! fkxgtug! krqvguk!

eqpvgorncvg! fcnn(ctv/! 471-! rtkoq! eqooc-! pwo/! 4-! ! pwo/! 6! g! )eqog!

STdT `XbT\T`aX X\ QPaT PZ `XUT`X[T\b] PZZu][TaaP s^`]\c\RXPt& \c[) /

R]S) ^`]R) RXd)' ^]XRWh ZuX\bT`] R]`^] STZ [Tff] TdXST\fXP c\P

uquvcp|kcng! ogueqncp|c! g! uqxtcrrquk|kqpg! fk! egpuwtg-! ejg! eqorqtvc!

ZuX\P[[XaaXQXZT ^`]a^TbbPfX]\T STZZP [TSTaX[P _cTabX]\T a]bb] ^`]UXZX

kpeqorcvkdknk-!!pqp!eqpugpvgpfq!fk!!eqinkgtg!eqp!ejkctg||c!ng!fqinkcp|g!

rtqurgvvcvg-!qpfg!eqpugpvktpg!n(gucog!ugrctcvq/!

Ikqxc! rgtcnvtq! ciikwpigtg! ejg! eqowpswg! kn! eqcegtxq! fgn! oqvkxq!

gxkfgp|kc! nc! hkpcnkvâ-! ejg! nq! tgpfg! wnvgtkqtogpvg! kpcookuukdkng-! fk!

cvvkpigtg! kn! ogtkvq! fgnnc! eqpvtqxgtukc-! qxxgtq! nc! xcnwvc|kqpg! fgn!

ocvgtkcng!kuvtwvvqtkq!ghhgvvwcvc!fcnnc!EVT-!kp!qtfkpg!cnnc!rtqxc-!fc!rctvg!

STZZu7[[X\Xab`PfX]\T' STZZP acaaXabT\fP SX TZT[T\bX % X R]a^XRcX ^`TabXbX

kphtwvvkhgtk!ghhgvvwcvk!fcnnc!tkeqttgpvg-!c!htqpvg!fk!tgffkvk!fkejkctcvk!fk!itcp!

nwpic!kphgtkqtk*!ejg!fkoquvtcxcpq!nc!fkxgtigp|c!vtc!kn!tgffkvq!fkejkctcvq!

g! swgnnq! fgvgtokpcvq! kp! xkc! rtguwpvkxc=! pqpejë! tkiwctfq! cnnc! rtqxc!
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!

eqpvtctkc-!fgnnc!swcng!gtc!qpgtcvc!fk!eqpugiwgp|c!nc!!eqpvtkdwgpvg-!ck!

aT\aX STZZuP`b) .3!f/R/T/!p/!711!fgn!2;84-!ejg!k!tgncvkxk!gudqtuk!hquugtq!

uvcvk! kp! tgcnvâ! hkpcp|kcvk! ogfkcpvg! tgffkvk! ngicnogpvg! guenwuk! fcnnc!

hqtoc|kqpg!fgnnc!dcug!korqpkdkng!)eht/!Ecuu/!190140312;-!p/!7881-!gz!

rnwtkoku*/!

Rtgoguuq!swkpfk!ejg!ZP 9IG WP SXab`XQcXb] Zu]\T`T STZZP ^`]dP aTR]\S]

kn!rtgfgvvq!etkvgtkq-!xc!tkeqtfcvq!ejg!­!Kp!vgoc!fk!tkeqtuq!rgt!ecuuc|kqpg-!

nc!xkqnc|kqpg!fgnn(ctv/!37;8!e/e/!uk!eqphkiwtc!uqnvcpvq!pgnn(krqvguk!kp!ewk!kn!

ikwfkeg! cddkc! cvvtkdwkvq! n(qpgtg! fgnnc! rtqxc! cf! wpc! rctvg! fkxgtuc! fc!

swgnnc! uw! ewk! guuq! cxtgddg! fqxwvq! itcxctg! ugeqpfq! ng! tgiqng! fk!

ueqorquk|kqpg! fgnng! hcvvkurgekg! dcucvg! uwnnc! fkhhgtgp|c! vtc! hcvvk!

equvkvwvkxk!gf!geeg|kqpk!ogpvtg-!rgt!fgfwttg!nc!xkqnc|kqpg!fgnn(ctv/!226!

e/r/e/-! qeeqttg! fgpwp|kctg! ejg! kn! ikwfkeg-! eqpvtcffkegpfq!

gurtguucogpvg!q!kornkekvcogpvg!nc!tgiqnc!rquvc!fc!vcng!fkurquk|kqpg-!

cddkc!rquvq!c!hqpfcogpvq!fgnnc!fgekukqpg!rtqxg!pqp! kpvtqfqvvg!fcnng!

rctvk-! oc! fkurquvg! fk! uwc! kpk|kcvkxc! hwqtk! fgk! rqvgtk! qhhkekquk!

tkeqpquekwvkink-! pqp! cpejg! ejg! kn! ogfgukoq-! pgn! xcnwvctg! ng! rtqxg!

rtqrquvg!fcnng!rctvk-!cddkc!cvvtkdwkvq!ociikqt!hqt|c!fk!eqpxkpekogpvq!cf!

cnewpg!rkwvvquvq!ejg!cf!cnvtg-!guugpfq!vcng!cvvkxkvâ!eqpugpvkvc!fcnn(ctv/!

227!e/r/e/½!)Ecuu/!3402103129-!p/!3787;*/!

Kpqnvtg! ê! kpegpuwtcdkng! kp! ugfg! fk! ngikvvkokvâ! n(crrtg||cogpvq! fgn!

ikwfkeg!fgn!ogtkvq!ektec!nc!xcnwvc|kqpg!fgnnc!tkeqttgp|c!fgk!tgswkukvk!fk!

rtgekukqpg-!itcxkvâ!g!eqpeqtfcp|c!tkejkguvk!fcnnc!ngiig!rgt!xcnqtk||ctg!

gngogpvk! fk! hcvvq! eqog! hqpvk! fk! rtguwp|kqpg! )Ecuu/! 280120312;-! p/!

2345*/!!

Kn! og||q! ê! rqk! wnvgtkqtogpvg! kpcookuukdkng! rgtejë-! fgpwpekcpfq!

Zu­qoguuc!oqvkxc|kqpg½-!uk!tkhgtkueg!cf!wp!xk|kq!pqp!eqortguq!pgnnuP`b)

471-!rtkoq!eqooc-!pwo/!6-!eqf/!rtqe/!ekx/!crrnkecdkng!cn!ecuq!fk!urgekg!

tcvkqpg!vgorqtku-!eqog!ikâ!tkngxcvq/!
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!

Kphkpg-! k! fwg! wpkek! fqewogpvk! kpfkecvk! urgekhkecogpvg! pgn! eqtrq! fgn!

og||q!fcnnc!eqpvtkdwgpvg!c!uquvgipq!fgnng!rtqrtkg!fkhgug!gxkfgp|kcpq!

ZucZbT`X]`T X\P[[XaaXQXZXbg STZ []bXd])!

Rgt!swcpvq!tkiwctfc!kphcvvk!nc!tguvkvw|kqpg!fgn!rtguvkvq!kphtwvvkhgtq-!ejg!

nc!eqpvtkdwgpvg!cxtgddg!tkegxwvq!fcnnc! !u/t/n/-!nc!EVT!jc!tkngxcvq!

ejg! ­pqp! xk! ê! vtceekc! fk! fqewogpvk! fgnnc! fkvvc! ½-! equkeejë! nc!

eqpvtkdwgpvg!cxtgddg!fqxwvq!gxgpvwcnogpvg!rtqrqttg! tgxqec|kqpg!ck!

aT\aX STZZuP`b) ctv/! 4;6-! rtkoq! eqooc-! pwo/! 5-! eqf/! rtqe/! ekx/! rgt!

eqpvtcffktg!vcng!cuuwpvq-! kp!swcpvq!­ Kn!xk|kq!fk!qoguuq!gucog!fk!wp!

fqewogpvq! fgekukxq! pqp! ê! fgfwekdkng! kp! ecuuc|kqpg! ug! kn! ikwfkeg! fk!

ogtkvq! jc! ceegtvcvq! ejg! swgn! fqewogpvq! pqp! ê! uvcvq! rtqfqvvq! kp!

ikwfk|kq-! pqp! guugpfq! eqphkiwtcdkng! wp! fkhgvvq! fk! cvvkxkvâ! fgn! ikwfkeg!

ektec!n(ghhkecekc!fgvgtokpcpvg-!ck!hkpk!fgnnc!fgekukqpg!fgnnc!ecwuc-!fk!wp!

fqewogpvq!pqp!rqtvcvq!cnnc!eqipk|kqpg!fgn!ikwfkeg!uvguuq/!Ug!nc!rctvg!

cuuwog-!kpxgeg-!ejg!kn!ikwfkeg!cddkc!gttcvq!pgn!tkvgpgtg!pqp!rtqfqvvq!kp!

ikwfk|kq! kn! fqewogpvq! fgekukxq-! rwô! hct! xcngtg! vcng! rtgvguq! gttqtg!

uqnvcpvq! kp! ugfg! fk! tgxqec|kqpg-! ck! ugpuk! fgnn(ctv/! 4;6-! p/! 5-! e/r/e/-!

ugortg!ejg!pg!tkeqttcpq!ng!eqpfk|kqpk/½!)Ecuu/!2201703129-!p/!26154*/!!

Tkurgvvq!rqk!cn!rtguvkvq!ejg!nc!eqpvtkdwgpvg!cxtgddg!tkegxwvq!fcn!vgt|q!

Oc||qvvk-! kn!swcng!cxtgddg!ghhgvvwcvq!fktgvvcogpvg!cnnc!rtgfgvvc!u/t/n/!

ZuX[^]`b] SX Tc`] /)0+++'++ uk! vtcvvc! fk! hcvvq! eqnnqecvq! fcnnc! uvguuc!

`XR]``T\bT X\ c\uP\\cPZXbg %-++-& SXdT`aP SP _cTZZP!fgn!3114-!swk!uwd!

kwfkeg-!swkpfk!pqp!fgekukxq!cn! hkpg-!rwt!fkejkctcvq!gurtguucogpvg!pgn!

og||q-! fk! fkoquvtctg! ejg! ng! uqoog! gtqicvg! fcnnc! eqpvtkdwgpvg! cnnc!

!u/t/n/!pgn!eqtuq!fgn!3114!!pqp!cxtgddgtq!pcvwtc!tgffkvwcng/!

R/S/O/!

Ceeqinkg!kn!vgt|q!oqvkxq!fk!tkeqtuq-!tkigvvc!kn!rtkoq!gf!kn!swctvq!g!fkejkctc!

kpcookuukdknk!kn!ugeqpfq!gf!kn!swkpvq=!

ecuuc!nc!ugpvgp|c!korwipcvc!kp!tgnc|kqpg!cn!oqvkxq!ceeqnvq!g!tkpxkc!cnnc!

Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgnnc! Ecncdtkc-! kp! fkxgtuc!
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