
1
!

TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Uki/tk!Ocikuvtcvk! Qiigvvq!

Eqrrkc!ucog.ugz!s!tgnc|kqpg!

rgtuqpcng!kp!grqec!

cpvgegfgpvg!c!N/!8703127!s!

fgeguuq!.!rgpukqpg!fk!

tgxgtukdknkvâ!cn!uwrgtuvkvg!

HTCPEGUEQ!C/!IGPQXGUG! Rtgukfgpvg!

NCWTC!VTKEQOK! Eqpukinkgtg!

IKWNKC!KQHTKFC! Eqpukinkgtg!

Wf/!2701303133!EE!!

Etqp/!

T/I/P/!397510312;!

HTCPEGUEQ!VGTTWUK!! Eqpukinkgtg!

! !CPVQPKQ!RKGVTQ!NCOQTIGUG! Eqpukinkgtg!.!Tgn/!

QTFKPCP\C!

uwn!tkeqtuq!397510312;!rtqrquvq!fc<!

-! kp! rtqrtkq! g! swcng! gtgfg! fk!

gngvvkxcogpvg!fqokeknkcvc!kp!Tqoc-!Rkc||c!Ecxqwt-!rtguuq!nc!

Ecpegnngtkc! Ekxkng! fgnnc! Eqtvg! fk! Ecuuc|kqpg-! tcrrtgugpvcvc! g! fkhguc!

SPZZtPdd]RPb] ' VXcabP ^`]Rc`P X\ RPZRT PZ `XR]`a]6!!

.tkeqttgpvg!.!!

eqpvtq!

!Kuvkvwvq! Pc|kqpcng! fgnnc! Rtgxkfgp|c! Uqekcng-! kp! rgtuqpc! fgn! ngicng!

tcrrtgugpvcpvg! rtq! vgorqtg-! fqokeknkcvq! kp!

rtguuq! Zt7dd]RPbc`P 9T\b`PZT STZZtKuvkvwvq-!

tcrrtgugpvcvq! g! fkhguq! fcink! cxxqecvk!
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!

! ikwuvc! rtqewtc! kp! ecneg! cn!

eqpvtqtkeqtuq=!

.eqpvtqtkeqttgpvg!.!!

cxxgtuq! nc! ugpvgp|c! p/! 2970312;! fgnnc! EQTVG! FtCRRGNNQ! fk!

DQNQIPC-!rwddnkecvc!kn!160140312;=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

2701303133!fcn!eqpu/!NCOQTIGUG!CPVQPKQ!RKGVTQ=!!

ngvvg!ng!eqpenwukqpk!uetkvvg!fgn!;04032!fgn!R/O/-!kp!rgtuqpc!fgn!Uquvkvwvq!

Rtqewtcvqtg! Igpgtcng! fqvv/! Cndgtvq! Egnguvg! ejg! eqpenwfg! rgt! nc!

tgokuukqpg!fgn!tkeqtuq!cnng!Ug|kqpk!Wpkvg/!

HCVVK!FK!ECWUC!

Nc! Uki/tc/! WP R]\dT\cb] X\ VXcSXfX] Zt@\^a ^T`

xgfgtg!ceegtvcvq!kn!fktkvvq!fk!rgtegrktg!nc!rgpukqpg!fk!tgxgtukdknkvâ-!swcng!

uwrgtuvkvg!dgpghkekctkc!fk! )fgegfwvc!pgn *-!

fgfwegpfq!fk!cxgtg!eqpxkuuwvq!uvcdknogpvg!eqp!nc! !rgt! vtgpvc!

cppk! g! fk! pqp! cxgtg! rqvwvq! eqpvtcttg! ocvtkoqpkq-! vtcvvcpfquk! fk!

tgnc|kqpg!kpvgteqtuc!vtc!rgtuqpg!fgnnq!uvguuq!uguuq=!kp!xkc!uwdqtfkpcvc-!

rgt! xgfgtg! ceegtvcvq! kn! ectcvvgtg! fkuetkokpcvqtkq! fgnnc! pqtocvkxc!

kvcnkcpc-! pgnnc! rctvg! kp! ewk! pqp! rtgxgfg! kn! fktkvvq! cnnc! rgpukqpg! fk!

tgxgtukdknkvâ! kp! hcxqtg! fgn! rctvpgt! uwrgtuvkvg! fgnnq! uvguuq! uguuq-! kp!

rtgugp|c!fk!wpc!tgnc|kqpg!chhgvvkxc!uvcdkng!gf!gswkxcngpvg!c!swgnnc!fgn!

eqpkwig/!

BtPSXb] J`XQc\PZT SX 8]Z]V\P-! kp!hwp|kqpg!fgn!ikwfkeg!fgn!ncxqtq-!jc!

tkigvvcvq!ng!fqocpfg/!!!

BP 9]`bT StP^^TZZ] SX 8]Z]V\P' R]\ aT\bT\fP STZ 0 [P`f] -+,4' WP

tkigvvcvq! kn! itcxcog-! guenwfgpfq! nc! fkuetkokpc|kqpg! ncogpvcvc-! kp!

eqpukfgtc|kqpg!fgnnc!fkhhgtgpvg!rquk|kqpg!fgn!eqpkwig!uwrgtuvkvg!tkurgvvq!

PZ R]\dXdT\bT ac^T`abXbT STZZ] abTaa] aTaa] T STZZtX\acUUXRXT\fP STZ
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!

_cPS`] ^`]QPb]`X] ]UUT`b] SPZZtPbb`XRT' PZ UX\T SX SX[]ab`P`T ZtT_cXdPZT\fP

q! nc! eqorctcdknkvâ! fgnnc! tgnc|kqpg! rgtuqpcng! eqp! nc! ! c! swgnnc!

rtqrtkc!fgk!eqpkwik/!

Nc! !jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg-!chhkfcpfquk!c!wpfkek!

[]bXdX SX `XR]`a]) Bt@\^a WP `TaXabXb] R]\ R]\b`]`XR]`a])!

Ng!rctvk!jcppq!fgrqukvcvq!ogoqtkg/!

Kn! Rtqewtcvqtg! Igpgtcng! jc! ejkguvq-! pgnnc! tgswkukvqtkc! uetkvvc-! fk!

tkogvvgtg! kn! tkeqtuq!cnng! Ug|kqpk! Wpkvg-! tcxxkucpfqxk!wpc! swguvkqpg! fk!

ocuukoc!fk!rctvkeqnctg!korqtvcp|c/!

TCIKQPK!FGNNC!FGEKUKQPG!

Eqp! kn! rtkoq! oqvkxq! nc! ! fgpwpekc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg!fgink!ctvv/!3-!47!g!49!fgnnc!Equvkvw|kqpg-!rgt!cxgtg!nc!Eqtvg!

StP^^TZZ] T``Pb] \TZZP X\SXdXScPfX]\T STVZX TZT[T\bX XS]\TX P _cPZXUXRP`T

wpc!eqrrkc!qoqchhgvvkxc-!kp!grqec!cpvgegfgpvg!cnnc!ngiig!p/!87!fgn!31!

ociikq!3127-!swcng!hqtoc|kqpg!uqekcng!fk!vkrq!hcoknkctg!ogtkvgxqng!fk!

vwvgnc! cpejg! uqvvq! kn! rtqhknq! rtgxkfgp|kcng/! Nc! tkeqttgpvg! uquvkgpg! fk!

cxgtg!fcvq!rtqxc!fk! vwvvg! ng!eqpfk|kqpk!tkejkguvg!fcnnc!ikwtkurtwfgp|c!

eqog! kpfkecvkxg-! pgnnc! tgnc|kqpg! eqp! nc! fghwpvc! -! fk!

ectcvvgtkuvkejg!cpcnqijg!c!swgnng!rtqrtkg!fgn!tcrrqtvq!fk!eqpkwikq/!!

Kn!ugeqpfq!oqvkxq!fgpwpekc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!

,,2 T ,, 9]ab' X\ `TZPfX]\T PZZtP`b) 3 9TSc' \TZZtX\bT`^`TbPfX]\T `TaP

fcnnc! Eqtvg! Gfw! )32! nwinkq! 3126-! Qnkctk! g! cnvtk! e/! Kvcnkc*! ejg! cxgxc!

R]\SP\\Pb] Zt@bPZXP ^T` \]\ PdT`T X\b`]S]bb] \TZZt]`SX\P[T\b]!kvcnkcpq!

hqtog!fk!vwvgnc!fgnng!eqrrkg!qoqchhgvvkxg/!!

Kn! vgt|q! oqvkxq! fgpwpekc! nc! pwnnkvâ! fgnnc! ugpvgp|c! korwipcvc-! rgt!

xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgn!rtkpekrkq!fk!tcikqpgxqng||c-!gz!ctv!4!

Equv/-!rgt!cxgtg!pgicvq!kn!fktkvvq!cnnc!rgpukqpg!kpfktgvvc!c!wp!rctvpgt!fk!

eqrrkc!qoqchhgvvkxc-!kp!rgtkqfq!kp!ewk!vcng!eqrrkc!pqp!rqvgxc!ceegfgtg!
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!

PZZtXabXbcb] [Pb`X[]\XPZT' R]\ ZtTUUTbb] SX `XR]\]aRT`T XZ SX`Xbb] PZ

vtcvvcogpvq!rtgxkfgp|kcng!uqnvcpvq!ck!eqpkwik/!!!!

Kn!swctvq!oqvkxq!fgpwpekc!xkqnc|kqpg!fgn!fktkvvq!cnnc!xkvc!hcoknkctg-!kp!

tgnc|kqpg!cink!ctvv/!9!g!25!Egfw-!rgt!cxgtg!s!fkueqpquegpfq!kn!fktkvvq!cnnc!

rgpukqpg! fk! tgxgtukdknkvâ! s! cxcnncvq! wp! eqorqtvcogpvq! uvcvwcng!

fkuetkokpcvqtkq!pgk!eqphtqpvk!fgnng!eqrrkg!qoqchhgvvkxg!rgt!oqvkxk!ngicvk!

PZZt]`XT\bP[T\b] aTaaccng/!

Kn!swkpvq!oqvkxq!fgpwpekc! nc!pwnnkvâ!fgnnc!ugpvgp|c! korwipcvc-!rgt!

xkqnc|kqpg! g! hcnuc! crrnkec|kqpg! fgink! ctvv/! 25! Egfw! g! 2! Rtqvqeqnnq!

cffk|kqpcng! Egfw-! tgkvgtcpfq! pgnnc! uquvcp|c! ng! ikâ! gurtguug! egpuwtg!

fkuetkokpcvqtkg/!

Kn! uguvq! oqvkxq! fgpwpekc! xkqnc|kqpg! fgnnc! Ectvc! fgk! fktkvvk!

U]\SP[T\bPZX STZZtK< %P`bb) ,+' ,4 T ,02 J=K<' ,. T ..&6 STZZP ;X`TbbXdP

31110890EG!fgn!Eqpukinkq!fgn!38!pqxgodtg!3111!)kp!vgoc!fk!rctkvâ!fk!

vtcvvcogpvq!kp!ocvgtkc!fk!qeewrc|kqpg!g!fk!eqpfk|kqpk!fk!ncxqtq*-!cvvwcvc!

fcn! f/niu/! p/! 327! fgn!;! nwinkq! 3114!)ctv/! 3-! eqooc! 3-! ngvv/!c*=! fgnnc!

Fktgvvkxc! 31170650EG! fgn! Rctncogpvq! gwtqrgq! g! fgn! Eqpukinkq! fgn! 6!

nwinkq! 3117! )kp! vgoc! fk! rctk! qrrqtvwpkvâ! g! rctkvâ! fk! vtcvvcogpvq! htc!

wqokpk!g!fqppg!kp!ocvgtkc!fk!qeewrc|kqpg!g!korkgiq*!)uqpq!tkejkcocvg!

cnewpg!ugpvgp|g!fgnnc!Eqtvg!fk!Ikwuvk|kc!kp!ocvgtkc!fk!fkuetkokpc|kqpg<!

23! fkegodtg! 3124-! E.378023-! Jc{=! 21! ociikq! 3122-! E.258019-!

Tqogt=!2!crtkng!3119-!E.378017-!Octwmq-!gf!cnvtg!fgnnc!Eqtvg!Gfw*-!

pqpejë!xkqnc|kqpg!STZZtP`b) -0' R][[P ,' S) ZVa) \) ,43 STZZt,, P^`XZT

3117!)eqfkeg!fgnng!rctk!qrrqtvwpkvâ*/!!!

Kn! ugvvkoq! oqvkxq! ST\c\RXP dX]ZPfX]\T STZZtP`b) -3' R][[P /' STZ

S)ZVa) \) ,0+ STZ -+,, T STX ^`X\RX^X X\ bT[P SX `X^P`bXfX]\T STZZt]\T`T

fgnnc!rtqxc!pgnng!eqpvtqxgtukg!kp!ocvgtkc!fk!fkuetkokpc|kqpg-!cxgpfq!nc!

Eqtvg!vgttkvqtkcng!kpvtqfqvvq!kp!itcfq!fk!crrgnnq!ctiqogpvk! kpgtgpvk!cf!

cnngic|kqpk! g! rtqxg! hcvvwcnk! ejg! pqp! cxgxcpq! equvkvwkvq! qiigvvq! fk!
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!

geeg|kqpg!fk!rctvg-!cn!hkpg!kortqrtkq!fk!rctcnk||ctg!nc!xcngp|c!fgk!hcvvk!

cnngicvk! fcnnc! tkeqttgpvg! ejg! fkoquvtcxcpq! nc! cuukokncdknkvâ! fgnnc! uwc!

tgnc|kqpg!eqp!nc !c!wpc!tgnc|kqpg!eqpkwicng/!!

9]\ Zt]bbPd] []bXd]!nc!tkeqttgpvg!fgpwpekc!nc!pwnnkvâ!fgnnc!ugpvgp|c!

X[^cV\PbP ^T` dX]ZPfX]\T STZZtP`b) ,,0 R)^)R)' ^T` PdT`T ZP 9]`bT

vgttkvqtkcng! gugtekvcvq! rqvgtk! rtqdcvqtk! whhkekquk! cn! fk! hwqtk! fgk! ecuk!

eqpugpvkvk!fcnnc!ngiig/!!

Eqp! kn! pqpq! oqvkxq! nc! tkeqttgpvg-! fgpwpekcpfq! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg!fgink!ctvv/!58!g!59!fgnnc!Ectvc!fgk!fktkvvk!hqpfcogpvcnk-!kp!

tgnc|kqpg!cink!ctvv/!21-!2;!g!268!VHWG!g!cnng!Fktgvvkxg!31110890EG!g!

31170650EG-!etkvkec!nc!ugpvgp|c!korwipcvc!pgnnc!rctvg!kp!ewk!jc!tkvgpwvq!

pqp! rtqxcvq! ejg! nc! eqrrkc! ! hquug! kp! wpc! rquk|kqpg!

gswkxcngpvg! q-! eqowpswg-! eqorctcdkng! eqp! swgnnc! rtqrtkc! fgnng!

tgnc|kqpk! vtc! eqpkwik-! ugddgpg! vcng! ektequvcp|c! hquug! uvcvc!

a^TRXUXRP[T\bT STS]bbP SPZZP `XR]``T\bT T \]\ R]\bTabPbP SPZZt@\^a' R]\

ZtTUUTbb] SX a]ZZTdP`T ZtT\bT ^cQQZXR] SPZZt]\T`T SX PZZTVPfX]\T T ^`]dP STX

hcvvk!quvcvkxk!cn!tkeqpquekogpvq!fgn!fktkvvq!tkxgpfkecvq/!!

Eqp!kn!fgekoq!oqvkxq!nc!tkeqttgpvg!fgpwpekc!qoguuq!gucog!fk!hcvvk!

fgekukxk!g!pqp!eqpvguvcvk!fcnnc!eqpvtqrctvg-!kpfkecvkxk!fgnnc!xqnqpvâ!uwc!

g!fgnnc fk!hqtocnk||ctg!nc!nqtq!wpkqpg!g!fkuekrnkpctnc!uwn!oqfgnnq!

fgnng!tgnc|kqpk!hqpfcvg!uwn!ocvtkoqpkq/!!!

Btc\STRX[] []bXd] STpwpekc! nc! pwnnkvâ! fgnnc! ugpvgp|c! g! fgn!

rtqegfkogpvq-! gz! ctv/! 212-! eqooc! 3-! e/r/e/-! rgt! ocpecp|c! fgn!

eqpvtcffkvvqtkq-! cxgpfq! nc! Eqtvg! fgekuq! nc! eqpvtqxgtukc! uwnnc! dcug! fk!

hcvvk!cnvgtpcvkxk!pqp!geegrkvk!fcnnc!eqpvtqrctvg/!!

Rtgnkokpctogpvg-! kn! Eqnngikq! `XbXT\T SX \]\ PRR]VZXT`T ZtXabP\fP STZ

Rtqewtcvqtg!Igpgtcng!fk!tkoguukqpg!cnng!Ug|kqpk!Wpkvg-!rqvgpfq!kn!tkeqtuq!

guugtg!fgekuq!uwnnc!dcug!fk!wpkxqec!ikwtkurtwfgp|c!fk!ngikvvkokvâ!g!fgnng!

Eqtvk!gwtqrgg/!
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!

K! oqvkxk! kp! gucog! rquuqpq! guugtg! gucokpcvk! eqpikwpvcogpvg-!

guugpfq!kpvtkpugecogpvg!eqppguuk!vtc!nqtq-!g!uqpq!kphqpfcvk/!

Nc!swguvkqpg!kp!gucog!jc!cf!qiigvvq!nc!eqphkiwtcdknkvâ!fgn!fktkvvq!cnnc!

rgpukqpg!fk!tgxgtukdknkvâ!c!hcxqtg!fgn!rctvpgt!fk!wpc!tgnc|kqpg!chhgvvkxc!

uvcdkng! g! fk! nwpic! fwtcvc! eqp! rgtuqpc! fgnnq! uvguuq! uguuq-! uxqnvcuk! g!

R]\RZcaPaX' P RPcaP STZ STRTaa] STZZtPZb`] ^P`b\T`' ^`X[P STZZtT\b`PbP X\

xkiqtg!fgnnc!ngiig!p/!87!fgn!3127-!ejg!jc!tgiqncogpvcvq!ng!wpkqpk!ekxknk!

vtc!rgtuqpg!fgnnq!uvguuq!uguuq/!

C! vcng! swguvkqpg! ê! uvcvc! fcvc! tkurquvc! kp! ugpuq! pgicvkxq-! cxgpfq!

swguvc!Eqtvg!uvcdknkvq!ejg!nc!rgpukqpg!fk!tgxgtukdknkvâ!pqp!rwô!guugtg!

tkeqpquekwvc-! pgnnc! xkigp|c! fgnnc! fkuekrnkpc! cpvgegfgpvg! cnnc! fcvc! fk!

gpvtcvc! kp!xkiqtg!fgnnc! ngiig!p/!87!fgn!3127! s!ejg!jc! kpvtqfqvvq!pgn!

pquvtq! qtfkpcogpvq! ZtXabXbcb] STZZP qc\X]\T RXdXZTr b`P ^T`a]\T STZZ]

uvguuq!uguuq-!fkuekrnkpcpfq!cnvtguî!ng!eqpxkxgp|g!fk!hcvvq!s-!c!hcxqtg!fk!

uwrgtuvkvg! ikâ! ngicvq!fc!uvcdkng!eqpxkxgp|c!eqp!rgtuqpc!fgnnq!uvguuq!

uguuq!rqk!fgegfwvc-!cxwvq!tkiwctfq!cn!rtkpekrkq!fk!kttgvtqcvvkxkvâ!fgvvcvq!

SPZZtP`b) ,, ^`TZTVVX %xf/! Ecuu/-! ug|/! ncx/-! p/! 357;5! fgn! 3132*/! Cf!

cpcnqic! eqpenwukqpg! uk! ê! rgtxgpwvk! rgt! guenwfgtg! kn! fktkvvq! cnnc!

tgxgtukdknkvâ!fgnnc!rgpukqpg!fk! kpcdknkvâ!c!hcxqtg!fgn!eqpxkxgpvg!oqtg.

wzqtkq!kp!wpc!wpkqpg!gvgtquguuwcng!)xf/!Ecuu/-!ug|/!ncx/-!p/!33429!fgn!

3127*/!

Nc!tkeqttgpvg!uquvkgpg-!vwvvcxkc-!fk!pqp!xqngt!eqpvguvctg!nc!ocpecvc!

rtgxkukqpg!fgnnc!tgvtqcvvkxkvâ!fgnnc!ngiig!p/!87!fgn!3127!g-!kp!vcn!oqfq-!

SX \]\ T\b`P`T X\ R]ZZXaX]\T R]\ XZ ^`TRTST\bT ^]RtP\fX `XRWXP[Pb]!fgn!

3132-!rqkejë!eqog!dgp!quugtxc!nc!Ug|kqpg!ncxqtq-!pqp!uk!rquuqpq!uke!

gv!ukornkekvgt!tgvtqcvvkxcogpvg!wpktg!ekxknogpvg!ng!rgtuqpg½!)c!rci/!7!

fgnnc!ogoqtkc*<!pgnnc!rtgugpvg!ecwuc-!kpxgeg-!nc!fqocpfc!rtkpekrcng!

ê! rtqrtkq! hqpfcvc! uwnnc! vwvgnc! cpvkfkuetkokpcvqtkc½! )c! rci/! 9! fgnnc!

ogoqtkc*/! Nc! ncogpvcvc! fkuetkokpc|kqpg! uctgddg! eqpugiwgp|c! fgn!
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!

tkeqpquekogpvq!fgnnc!rgpukqpg!fk!tgxgtukdknkvâ!ck!uqnk!eqpkwik!uwrgtuvkvk-!

ck!ugpuk!fgink!ctvv/!24!fgn!t/f/n/!p/!747!fgn!25!crtkng!2;4;!g!2-!eqooc!

/,' STZZP ZTVVT \) ..0 STZZt9! ciquvq! 2;;6-! g! pqp! cnng! rgtuqpg! fgnnq!

uvguuq!uguuq!wpkvg!kp!tgnc|kqpk!uvcdknk!g!fwtcvwtg-!fgn!vwvvq!eqorctcdknk!

cnng!tgnc|kqpk!vtc!k!eqpkwik/!

Nc!vguk!ê!kphqpfcvc/!

Nc!ikwtkurtwfgp|c!fc!vgorq!jc!chhgtocvq!ejg!ng!rgtuqpg!fgnnq!uvguuq!

uguuq!eqpxkxgpvk!kp!uvcdkng!tgnc|kqpg!fk!hcvvq!uqpq!vkvqnctk!fgn!fktkvvq!cnnc!

xkvc!hcoknkctg½!gz!P`b) 3 STZZP 9TSc6 ^T`bP\b]' \TZZtTaT`RXfX] STZ SX`Xbb]

kpxkqncdkng!fk!xkxgtg!nkdgtcogpvg!nc!eqpfk|kqpg!fk!eqrrkc-!guug!rquuqpq!

cfktg! kn! ikwfkeg! rgt! tkxgpfkectg! wp! vtcvvcogpvq! qoqigpgq! c! swgnnq!

cuukewtcvq!fcnnc!ngiig!cnng!eqrrkg!eqpkwicvg!kp!urgekhkejg!ukvwc|kqpk½!

)xf/!Ecuu/-!ug|/!K-!p/!5295!fgn!3123*/!Uk! vtcvvc-! kphcvvk-!fk!hqtoc|kqpk!

a]RXPZX bcbTZPQXZX PX aT\aX STZZtP`b) - STZZP 9]abXbcfX]\T' RcX qa^TbbP XZ

fktkvvq!hqpfcogpvcng!fk!xkxgtg!nkdgtcogpvg!wpc!eqpfk|kqpg!fk!eqrrkc!g!

fk!qvvgpgtpg!kn!tkeqpquekogpvq!ikwtkfkeq!eqp!k!eqppguuk!fktkvvk!g!fqxgtk-!

S]dT\S]aX TaRZcST`T RWT ZtPa^X`PfX]\T P bPZT `XR]\]aRX[T\b] aXP

tgcnk||cdkng!uqnq!cvvtcxgtuq!wpc!gswkrctc|kqpg!fgnng!wpkqpk!qoquguuwcnk!

cn!ocvtkoqpkq!g!urgvvcpfq!cn!Rctncogpvq! kn!eqorkvq!fk! kpfkxkfwctg! ng!

hqtog! fk! ictcp|kc! g! fk! tkeqpquekogpvq! fgnng! uwffgvvg! wpkqpk½! )kp! vcn!

ugpuq!xf/!Eqtvg!equv/!p/!281!fgn!3125-!nc!swcng!jc!cpejg!rtgekucvq!ejg!

ugddgpg! ukc! rquukdkng! tkecxc`T SPZZtX\bT`^`TbPfX]\T X\ dXP TabT\aXdP

fgink!ctvv/!9!g!23!Egfw!kn!fktkvvq!c!eqpvtcttg!ocvtkoqpkq!cpejg!rgt!ng!

eqrrkg! qoquguuwcnk-! ê! tkugtxcvc! cnnc! fkuetg|kqpcnkvâ! fgn! ngikuncvqtg!

pc|kqpcng!s! kp!cuugp|c!fk!wp!eqpugpuwu!gwtqrgq!]uw!vcnk_!wpkqpk!s! nc!

rquukdknkvâ! fk! rtgxgfgtg! gxgpvwcnk! hqtog! fk! vwvgnc! rgt! ng! eqrrkg!

crrctvgpgpvk!cn!ogfgukoq!uguuq-!kp!xktvû!fgn!octikpg!fk!crrtg||cogpvq!

tkeqpquekwvq!ck! ukpiqnk!Uvcvk-!x/! ng!ekvcvg!ugpvgp|g!J/!e/!Hkpncpfkc-!24!

pqxgodtg!3123!g!Uejcnm!cpf!Mqrh!e/!Cwuvtkc-!33!pqxgodtg!3121½*/!
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!

DTZZP abTaaP SX`TfX]\T _cTabP 9]`bT' ^`X[P STZZtX\bT`dT\b] STZ

ngikuncvqtg!fgn!3127-!jc!tkvgpwvq!ngikvvkoc! nc!ocpecvc!guvgpukqpg!fgn!

tgikog!ocvtkoqpkcng!cnng!wpkqpk!qoqchhgvvkxg-!ejg!pqp!tkgpvtcpq!vtc!ng!

krqvguk!ngikuncvkxg!fk!wpkqpg!eqpkwicng!s!kp!nkpgc!eqp!swcpvq!chhgtocvq!

fcnng! ugpvgp|g! p/! 249! fgn! 3121! g! p/! 281! fgn! 3125! fgnnc! Eqtvg!

equvkvw|kqpcng-!kn!ewk!crrtqfq!pqp!eqpvtcuvc!eqp!nc!ikwtkurtwfgp|c!fgnnc!

Eqtvg! fk! Uvtcudwtiq! ejg! pqp! korqpg! wpc! ukhhcvvc! gswkrctc|kqpg! )xf/!

ugpvgp|c!35!ikwipq!3121-!Uejcnm!g! Mqrh!g-! tgegpvgogpvg-!27! nwinkq!

3125-!Jcocnckpgp!e/!Hkpncpfkc*!s-!cpeqtejë!kn!tknkgxq!equvkvw|kqpcng!gz!

ctv/!3!Equv/!fk!vcnk!hqtoc|kqpk!uqekcnk-!g!fgn!pwengq!chhgvvkxq.tgnc|kqpcng!

ejg!ng!ectcvvgtk||c-!eqorqtvc!ejg!swguvg!wpkqpk!rquucpq!ceswkuktg!wp!

cfgiwcvq! itcfq! fk! rtqvg|kqpg! g! vwvgnc! cpejg! cf! qrgtc! fgn! ikwfkeg!

qtfkpctkq!)xf/!Ecuu/-!ug|/!K-!p/!3511!fgn!3126*/!!!!

Kn! ngikuncvqtg! pgn! 3127! jc! eqnocvq! nc! ncewpc! rtgugpvg!

\TZZt]`SX\P[T\b] XbPZXP\] T VXg aTV\PZPbP SPZZP 9]`bT <Sc %aT\bT\fP

Qnkctk!e/!Kvcnkc!fgn!32!nwinkq!3126*-!tkeqpquegpfq!rkgpc!vwvgnc!cnng!eqrrkg!

qoqchhgvvkxg!ejg!ukcpq!rctvk!fgnnc!wpkqpg!ekxkng½!s!ejg!uk!equvkvwkueg!

cvvtcxgtuq! wpc! fkejkctc|kqpg! ghhgvvwcvc! fcxcpvk! cnn(whhkekcng! fk! uvcvq!

ekxkng!g!cnnc!rtgugp|c!fk!fwg!vguvkoqpk!s!cnng!swcnk!ê!guvguq!kn!fktkvvq!ck!

b`PbbP[T\bX ^`TdXST\fXPZX' PX aT\aX STZZtP`b) ,' R][[P -+' STZZP ZTVVT \/!

87!fgn!3127/!!!!

G!vwvvcxkc-!kn!itcfq!fk!vwvgnc!uqookpkuvtcdkng!fcn!ikwfkeg!qtfkpctkq!pqp!

rwô! eqpukuvgtg! kp!wpc! crrnkec|kqpg! tgvtqcvvkxc! fgnnc!uvguuc! ngiig! fgn!

3127! )krqvguk! tkvgpwvc! kortcvkecdkng! fcnnc! uvguuc! tkeqttgpvg*-! kp! wpc!

xkegpfc!uxqnvcuk!kpvgtcogpvg!gf!gucwtkvcuk!)eqp!kn!fgeguuq!fgn!rctvpgt*!

^`X[P STZZtT\b`PbP X\ dXV]`T STZZP abTaaP' R]\ ZtTUUTbb] RWT!nc!tgnc|kqpg!

rgtuqpcng! ê! eqphkiwtcdkng! eqog! eqpxkxgp|c! fk! hcvvq=! pë! s! eqog!

xqttgddg!nc!tkeqttgpvg!s!rwô!eqpukuvgtg!kp!wpc!qrgtc|kqpg!gtogpgwvkec!

qtkgpvcvc! c! tkowqxgtg! ink! ghhgvvk! fk! swgnnc! ejg! ê! fgpwpekcvc! eqog!
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!

fkuetkokpc|kqpg-! ogfkcpvg! kn! tkeqpquekogpvq! fgn! vtcvvcogpvq!

rtgxkfgp|kcng! ocpecvq-! ck! hkpk! fgn! tkrtkuvkpq! kp! hqtoc! urgekhkec! fgnnc!

rctkvâ!fk!vtcvvcogpvq-!kp!vjguk-!xkqncvc/!!

Gpvtcodg!ng!qr|kqpk!pqp!uqpq!rgteqttkdknk/!!

9][T `XZTdPb] SP _cTabP 9]`bT P\RWT acRRTaaXdP[T\bT PZZtT\b`PbP X\

xkiqtg! fgnnc! ngiig! p/! 87! fgn! 3127-! nc! uegnvc! fgn! oqfgnnq! fk! wpkqpg!

tkeqpquekwvc! vtc!rgtuqpg!fgnnq!uvguuq!uguuq!pgink!qtfkpcogpvk! hcegpvk!

^P`bT STZ 9]\aXVZX] St<c`]^c!ê!tkoguuc!cn! nkdgtq!crrtg||cogpvq!fgink!

Uvcvk!ogodtk-! rwtejë!ictcpvkuec!c! vcnk!wpkqpk!wpq!uvcpfctf!fk! vwvgnc!

cfgiwcvq!)eht/!Ecuu/-!ug|/!K-!p/!227;7!fgn!3129*/!G!vwvvcxkc-!fc!ekô!pqp!

ê!rquukdkng!kphgtktg!nc!pgeguukvâ!fk!tkeqpquegtg!kp!xkc!ikwtkurtwfgp|kcng!

PZZT R]^^XT ][]PUUTbbXdT' X\SX^T\ST\bT[T\bT SPZZtX\bT`dT\b] STZ

ngikuncvqtg-!vwvvk!k!fktkvvk!cpejg!rcvtkoqpkcnk!g!rtgxkfgp|kcnk!tkeqpquekwvk!

PZZT R]^^XT R]\XcVPbT a]Z] SPZ -+,1' R]\ ZtTUUTbb] SX P\\cZZP`T SX UPbb]

swgn!octikpg!fk!fkuetg|kqpcnkvâ!ejg!ê-! kpxgeg-! tkugtxcvq!cn! ngikuncvqtg!

cpejg! pgnnc! uegnvc! fgk! vgork! g! fgnng! oqfcnkvâ! eqp! ewk! tgcnk||ctg! ng!

kuvcp|g!fk!vwvgnc!rtqxgpkgpvk!fcnnc!uqekgvâ-!vtqxcpfquk!kn!ngikuncvqtg!pgnnc!

okinkqtg! rquk|kqpg! rgt! xcnwvctg! k! eqphnkiigpvk! kpvgtguuk! )rwddnkek! g!

rtkxcvk*!ejg!xgpiqpq!fk!xqnvc!kp!xqnvc!kornkecvk!)pgn!ugpuq!ejg!ng!wpkqpk!

qoquguuwcnk!jcppq!kn!fktkvvq!fk!qvvgpgtg!pgk!vgork-!pgk!oqfk!g!pgk!nkokvk!

uvcdknkvk!fcnnc!ngiig-!kn!tkeqpquekogpvq!ikwtkfkeq!eqp!k!eqppguuk!fktkvvk!g!

fqxgtk½-!xf/!Eqtvg!equv/!p/!249!fgn!3121*/!!

@\ PZb`X bT`[X\X' ZtX[^]aaXQXZXbg ^T` ZP R]^^XP ][]PUUTbbXdP SX

dgpghkekctg! fgn! vtcvvcogpvq! rtgxkfgp|kcng-! pgn! eqpvguvq! pqtocvkxq!

cpvgegfgpvg! cnnc! ngiig! p/! 87! fgn! 3127-! vtqxc! ikwuvkhkec|kqpg! pgnnc!

korquukdknkvâ! fk! eqpvtcttg! kn! xkpeqnq! ocvtkoqpkcng-! vtcvvcpfquk! fk! wpc!

uegnvc!fgn!ngikuncvqtg!ejg!ê!gurtguukqpg!fgn!octikpg!fk!crrtg||cogpvq!

tkeqpquekwvq!cink!Uvcvk/!
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!

Pg! eqpugiwg-! cnnqtc-! nc! pgeguukvâ! fk! eqttgiigtg! nc! oqvkxc|kqpg! kp!

fktkvvq!fgnnc!ugpvgp|c!korwipcvc-!gz!ctv/!495-!eqooc!5-!e/r/e/-!pgnnc!

rctvg!kp!ewk!nc!Eqtvg!vgttkvqtkcng!uk!uqhhgtoc!uwnnc!ocpecvc!fkoquvtc|kqpg!

fk! hcvvk! pqp! tkngxcpvk! ck! hkpk! fgnnc! fgekukqpg! )kpfkecvkxk! fgnnc!

ocpkhguvc|kqpg!STZZP d]Z]\bg ] STZZtX[^TV\] STZZP R]^^XP PS ]bbT\T`T!kn!

tkeqpquekogpvq!fgnnc!nqtq!wpkqpg!X\ @bPZXP ] PZZtTabT`] ] STZ R][^X[T\b]

fk!cvvk!pgiq|kcnk!uquvkvwvkxk!fgn!xkpeqnq!hqtocng*-!xgpgpfq!swk!kp!tknkgxq!

wpc!swguvkqpg!fk!fktkvvq-!eq\RT`\T\bT ZtP[QXb] STZZP bcbTZP SX c\P c\X]\T

pqp!hqtocnk||cvc!gz!ngig!p/!87!fgn!3127-!swcn!ê!nc!tgnc|kqpg!chhgvvkxc!

vtc!nc! !g!nc -!pqp!gswkxcngpvg!c!wpc!wpkqpg!eqpkwicng-!

ck!hkpk!s!rgt!swcpvq!kpvgtguuc!s!fgn!vtcvvcogpvq!rtgxkfgp|kcng!kpxqecvq!

fcnnc!tkeqttgpvg/!!!!

Ng!fkurquk|kqpk!c!vwvgnc!fgnng!wpkqpk!ekxknk½!uqpq!uvcvg!kpvtqfqvvg!pgn!

3127!ugp|c!wpc!gurtguuc!rtgxkukqpg!fk!tgvtqcvvkxkvâ-!kp!vcn!oqfq!cxgpfq!

kn! ngikuncvqtg! kpvguq! kornkekvcogpvg! tkdcfktg! pgnnq! urgekhkeq! nc!

kttgvtqcvvkxkvâ!fgnnc!ngiig!ejg-!rgt!guugtg!fgtqicvc-!cxtgddg!tkejkguvq!

wpc! cfgiwcvc! ikwuvkhkec|kqpg! uwn! rkcpq! fgnnc! tcikqpgxqng||c-! cpejg!

bT\T\S] R]\b] STX dPZ]`X ZTaX SPZZtTUUXRPRXP P `Xb`]a] STZZP \]`[P %xf/-!c!

nkxgnnq!fk!rtkpekrkq!igpgtcng-!Eqtvg!equv/!p/!84!fgn!3128*/!

Rgt!cnvtq!xgtuq-!pqp!ê!tcxxkucdkng!wpc!fkuetkokpc|kqpg!pgn!ocpecvq!

tkeqpquekogpvq!fgnnc!rgpukqpg!fk!tgxgtukdknkvâ!cnng!eqrrkg!qoq.chhgvvkxg/!!

BP dPZcbPfX]\T R]\RT`\T\bT ZtTaXabT\fP SX c\P SXaR`X[X\PfX]\T aUcVVT

cf!cwvqocvkuok!g!tkecfg!pgnnc!eqorgvgp|c!fgn!ikwfkeg!pc|kqpcng!)xf/!

Eqtvg! fk! ikwuvk|kc-! 21! ociikq! 3122-! Tqogt-! kp! vgoc! fk! rgpukqpg!

eqorngogpvctg!fk!xgeejkckc=!Eqtvg!fk!ikwuvk|kc-!2²!crtkng!3119-!Octwmq-!

kp!vgoc!fk!rtguvc|kqpk!ck!uwrgtuvkvk*-!kn!swcng!pqp!rwô!rtguekpfgtg!fcn!

eqpukfgtctg-! kp! eqpetgvq-! ng! rtcuuk! g! ng! vtcfk|kqpk! equvkvw|kqpcnk! fgnnq!

Uvcvq-! urgekcnogpvg! swcpfq! xgpiqpq! kp! tknkgxq! ink! qddnkijk! rqukvkxk!

UX\PZXffPbX P VP`P\bX`T XZ `Xa^Tbb] TUUTbbXd] STX SX`XbbX bcbTZPbX SPZZtP`b) 3
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Egfw! )eht/! ctvv/! 7-! eqooc! 4-! VWG! g! 63-! eqooc! 4-! Ectvc! fgk! fktkvvk!

hqpfcogpvcnk*/!

@\ bPZT R]\bTab] dPZcbPbXd] aX X\_cPS`P ZtX[^qtvcpvg!ugpvgp|c!fgnnc!

Eqtvg!Gfw!)Vqoâu!Cnfgiwgt!e/!Urcipc-!25!ikwipq!3127*!ejg-!fgekfgpfq!

uw!wp!tkeqtuq!fk!wp!wqoq!ejg!cxgxc!cxwvq!wpc!eqpxkxgp|c!fk!hcvvq-!rgt!

oqnvk!cppk-!eqp!wp!rctvpgt!fgnnq!uvguuq!uguuq!g!ejg!pqp!cxgxc!rqvwvq!

tgiqnctk||ctg! nc! rtqrtkc! ukvwc|kqpg! rgtejë! nc! ngiig! ejg! cxtgddg!

eqpugpvkvq! kn! ocvtkoqpkq! gtc! gpvtcvc! kp! xkiqtg! fqrq! nc! oqtvg! fgn!

rctvpgt-!nq!jc!tkigvvcvq-!tkngxcpfq!ejg!pguuwpc!xkqnc|kqpg!fgn!fktkvvq!cn!

tkurgvvq!fgnnc!xkvc!rtkxcvc!g!hcoknkctg!uwuukuvg!ug!nq!Uvcvq!pqp!tkeqpqueg!

nc!rgpukqpg!fk!tgxgtukdknkvâ!cn!rctvpgt!fk!wpc!eqrrkc!fgnnq!uvguuq!uguuq!

X\ c\P aXbcPfX]\T R][T _cTZZP TaP[X\PbP) BP 9]`bT WP RWXP`Xb] RWT ZtP`b)

3 9TSc' \TZZtP[QXb] STZZP bcbTZP STZZP dXbP ^`XdPbP T UP[XZXP`T' \]\

cuukewtc!kn!fktkvvq!fk!dgpghkekctg!fk!wpq!urgekhkeq!tgikog!fk!rtgxkfgp|c!

uqekcng-!eqog!kn!fktkvvq!cnnc!rgpukqpg!fk!tgxgtukdknkvâ-!vcpvq!rkû!ejg!pgn!

rgtkqfq! eqpukfgtcvq! ink! Uvcvk! iqfgxcpq! fk! wp! egtvq! octikpg! fk!

crrtg||cogpvq! g! ocpecxc! wp! eqpugpuq! fgink! Uvcvk! ektec! k! fktkvvk! fc!

cvvtkdwktg!cnng!eqrrkg!ucog!ugz/!G!swkpfk-!jc!guenwuq!wpc!xkqnc|kqpg!fgn!

^`X\RX^X] SX \]\ SXaR`X[X\PfX]\T X\ QPaT PZZt]`XT\bP[T\b] aTaacPZT'

cvvguq!ejg!kn!rctvpgt!ejg!tkxgpfkecxc!nc!rgpukqpg!pqp!uk!vtqxcxc!pgnnc!

uvguuc! ukvwc|kqpg! fgn! eqpkwig! g! kn! fkpkgiq! fk! tkeqpquekogpvq! fgnnc!

rgpukqpg! gtc! dcucvq! wpkecogpvg! uwn! hcvvq! ejg! nc! eqrrkc! pqp! gtc!

urqucvc-! ektequvcp|c! ejg! equvkvwkxc! wpc! eqpfk|kqpg! rgt! qvvgpgtg! nc!

rgpukqpg!fk!tgxgtukdknkvâ/!!!

Uk!ciikwpic!ejg!nc!Eqtvg!equvkvw|kqpcng-!pgn!tkeqpquegtg!nc!ngikvvkokvâ!

equvkvw|kqpcng!fgnng!fkurquk|kqpk!ejg!pqp!kpenwfqpq!cpejg!k!eqpxkxgpvk!

oqtg!wzqtkq½!vtc!k!uqiigvvk!dgpghkekctk!fgn!vtcvvcogpvq!rgpukqpkuvkeq!

fk! tgxgtukdknkvâ-! jc! guenwuq! nc! xkqnc|kqpg! fgn! rtkpekrkq! fk! vwvgnc! fgnng!

hqtoc|kqpk!uqekcnk!kp!ewk!uk!uxknwrrc!nc!rgtuqpc!wocpc-!vcng!rtkpekrkq!pqp!
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!

eqorqtvcpfq! pgeguuctkcogpvg! kn! tkeqpquekogpvq! fgn! vtcvvcogpvq! fk!

tgxgtukdknkvâ! cn! eqpxkxgpvg! )xf/! ugpvgp|c! p/! 572! fgn! 3111*=!

cpcnqicogpvg-! jc! tkvgpwvq! kphqpfcvc! nc! swguvkqpg! fk! equvkvw|kqpcnkvâ!

eqpegtpgpvg!nc!ocpecvc!gswkrctc|kqpg!fgn!eqpxkxgpvg!cn!eqpkwig-!cink!

ghhgvvk!fgnnc!eqttgurqpukqpg!fgnnc!tgpfkvc!Kpckn!kp!ecuq!fk!kphqtvwpkq!uwn!

ncxqtq-! uwn! rtguwrrquvq! ejg! k! xkpeqnk! g! ink! qddnkijk! fgtkxcpvk! fcnng!

fkurquk|kqpk!gwtqwpkvctkg!kp!vgoc!fk!eqpfqvvg!fkuetkokpcvqtkg!pqp!uqpq!

kpfkxkfwcvk!kp!oqfq!rtgekuq!)xf/!ugpvgp|c!p/!97!fgn!311;*/!!

BP [P\RPbP X\RZcaX]\T STZZP ^T`a]\P c\XbP PS c\tPZb`P STZZ] abTaa]

uguuq-! kp! wpc! tgnc|kqpg! fghqtocnk||cvc-! htc! k! uqiigvvk! dgpghkekctk! fgn!

vtcvvcogpvq! fk! tgxgtukdknkvâ-! tkpxkgpg! cnnqtc! wpc! pqp! kttcikqpgxqng!

ikwuvkhkec|kqpg! pgnnc! ektequvcp|c! ejg! vcng! rgpukqpg! uk! tkeqnngic!

igpgvkecogpvg!cf!wp!rtggukuvgpvg!tcrrqtvq!ikwtkfkeq!hqtocnk||cvq!ejg!

swk!rgt!fghkpk|kqpg! ocpec-!eqp! nc!eqpugiwgp|c!ejg!fgxg! tkdcfktuk! nc!

fkxgtukvâ!fgnng!ukvwc|kqpk!rquvg!c!tchhtqpvq!g-!swkpfk-!nc!pqp!knngikvvkokvâ!

fk!wpc!fkhhgtgp|kcvc!fkuekrnkpc!fgnng!uvguug/!Pg!eqpugiwg!nc!ocpkhguvc!

X\U]\SPbTffP STZZP _cTabX]\T SX ZTVXbbX[Xbg R]abXbcfX]\PZT STZZtP`b) 2-!

eqooc!52-!fgnnc!ngiig!p/!446!fgn!2;;6-!kp!vgoc!fk!tkeqpquekogpvq!fgnnc!

rgpukqpg!ck!uwrgtuvkvk!rgt!k!fkrgpfgpvk!rwddnkek/!!

Uk! tkxgnc! cpcnqicogpvg! pqp! pgeguuctkq! kn! tkpxkq! rtgikwfk|kcng! cnnc!

9]`bT SX VXcabXfXP ^T` ZP R]``TbbP X\bT`^`TbPfX]\T STZ SX`Xbb] STZZtK\X]\T

)ctvv/! 58! g! 59! Ectvc! fgk! fktkvvk! hqpfcogpvcnk-! 21-2;! g! 268! VHWG! g!

Fktgvvkxg!31110890EG!g!31170650E<&' ZP _cPZT atX[^]\T X\dTRT R]\ bPZT

gxkfgp|c!fc!pqp!ncuekctg!cfkvq!c!tcikqpgxqnk!fwddk/!

Kp!eqpenwukqpg-!kn!tkeqtuq!ê!tkigvvcvq/!

Ng! urgug! fgxqpq! guugtg! eqorgpucvg-! kp! eqpukfgtc|kqpg! fgnnc!

eqornguukvâ!fgnng!swguvkqpk!eqpvtqxgtug/!

R/S/O/!

Nc!Eqtvg!tkigvvc!kn!tkeqtuq!g!eqorgpuc!ng!urgug/!!
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Fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

dT`aP[T\b]' SP ^P`bT STZ `XR]``T\bT' PX aT\aX STZZtP`b) ,.' R][[P ,

swcvgt-!fgn!fRT!\) ,,0 STZ -++-' \TZ bTab] X\b`]S]bb] SPZZtP`b) ,' R][[P

28-! fgnnc! ngiig! p/! 339! fgn! 3123-! fk! wp! wnvgtkqtg! korqtvq! c! vkvqnq! fk!

eqpvtkdwvq!wpkhkecvq-!kp!okuwtc!rctk!c!swgnnq-!qxg!fqxwvq-!rgt!kn!tkeqtuq-!

c!pqtoc!fgn!eqooc!2!dku!fgnnq!uvguuq!ctv/!24/!

Quewtcogpvq!fgk!fcvk!rgtuqpcnk/!!!!!

Tqoc-!27!hgddtckq!3133!

! ! ! ! ! ! ! ! !!!!!!!!Kn!Rtgukfgpvg!

!
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