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TGRWDDNKEC!KVCNKCPC!

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Uki/tk!Ocikuvtcvk! Qiigvvq!

Kpvgtogfkc|kqpg!
hkpcp|kctkc!p!ugpv/!
eqpfcppc!pnec!dcpejg!
xgpgvg!p!fn!;;028!p!
fkuekrnkpc!.!ghhgvvk!!

HTCPEGUEQ!C/!IGPQXGUG! Rtgukfgpvg!

WODGTVQ!N/!E/!I/!UEQVVK! Eqpukinkgtg!

Wf/!1901403133!RW!!

Etqp/!

T/I/P/!345;703128!

HTCPEGUEQ!VGTTWUK! Eqpukinkgtg!.!Tgn/!

CPVQPKQ!RKGVTQ!NCOQTIGUG! Eqpukinkgtg!

OCUUKOQ!HCNCDGNNC! Eqpukinkgtg!

! !

!

!UGPVGP\C!!

uwn!tkeqtuq!345;703128!rtqrquvq!fc<!

gngvvkxcogpvg! fqokeknkcvk! kp!

! rtguuq! nq! uvwfkq! TUZZsQdd]SQb] !

tcrrtgugpvcvk! g! fkhguk! fQZZsQdd]SQb] -! ikwuvc!

rtqewtc!kp!ecneg!cn!tkeqtuq=!

!

.tkeqttgpvk!.!!

eqpvtq!

!!
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! kp! nkswkfc|kqpg! eqcvvc!

cookpkuvtcvkxc-!kp!!rgtuqpc!fgk!eqookuuctk!nkswkfcvqtk!!rtq!vgorqtg-!

gngvvkxcogpvg! fqokeknkcvc! kp! ! rtguuq! nq!

uvwfkq! TUZZsQdd]SQb] ! ejg! nc! tcrrtgugpvc! g! fkhgpfg!

wpkvcogpvg!QZZsQdd]SQb] -!ikwuvc!rtqewtc!

kp!ecneg!cn!eqpvtqtkeqtuq=!

.eqpvtqtkeqttgpvg!.!!

pqpejë!eqpvtq!

-! kp! rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! rtq!

vgorqtg-! gngvvkxcogpvg! fqokeknkcvc! kp! -!

rtguuq! nq! uvwfkq! TUZZsQdd]SQb] -! ejg! nc! tcrrtgugpvc! g!

fkhgpfg!wpkvcogpvg!QZZsQdd]SQb] -!ikwuvc!

rtqewtc!kp!ecneg!cn!eqpvtqtkeqtuq!g!tkeqtuq!kpekfgpvcng=!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvg!g!tkeqttgpvg!kpekfgpvcng!.!!

!

cxxgtuq! nc! ugpvgp|c! p/! 5;703128! fgnnc! EQTVG! F(CRRGNNQ! fk!

XGPG\KC-!rwddnkecvc!kn!1301403128=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! rwddnkec! wfkgp|c! fgn!

1901403133!fcn!eqpu/!VGTTWUK!HTCPEGUEQ=!

wfkvq! kn! R/O/! kp! rgtuqpc! fgn! Uquvkvwvq! Rtqewtcvqtg! Igpgtcng! ! fqvv/!

>@JH<EE< =@9?<G7 SXU XQ S]\SZca] ^U` YZ `YWUbb] TUZZsUSSUfY]\U! fk!

kortqegfkdknkvâ=! kpcookuukdknkvâ! kpvgtxgpvq! kp! ecuuc|kqpg! fk! =!

tkigvvq!fgn!tkeqtuq!rtkpekrcng!)x/!eqpenwukqpk!uetkvvg*=!

wfkvk-! rgt! k! tkeqttgpvk-! ink! Cxxqecvk!

SXU XQ\\] SXYUab] ZsQSS]WZY[U\b]6!

F
ir
m

a
to

D
a

:
B

A
R

O
N

E
F

A
B

R
IZ

IA
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
3

9
f5

f8
d
1
2

a
cd

c2
b
b
9

b
9

b
c2

0
6

fc
3
0

8
4

ca
-

F
ir
m

a
to

D
a

:
T

E
R

R
U

S
I
F

R
A

N
C

E
S

C
O

E
m

e
s
s
o

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri
a

l#
:

e
1
a

6
1

4
3

e
c9

5
a
5

ca
b

6
0

9
6

4
6

7
b
b

d
a

7
d

0
1

F
ir
m

a
to

D
a

:
G

E
N

O
V

E
S

E
F

R
A

N
C

E
S

C
O

A
N

T
O

N
IO

S
A

L
V

A
T

O
R

E
E

m
e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
1

4
b

5
e

6
a
fe

8
5
0
a

b
e

8
b

b
c5

4
b
8

e
7

9
fb

c2
0

7

Numero registro generale 23496/2017

Numero sezionale 735/2022

Numero di raccolta generale 8463/2022

Data pubblicazione 15/03/2022(omissis)

(omissis)

(omissis)

(omissis)

(omissis)

(omissis)

(omissis)

(omissis)

(omissis)

(omissis)



cTYb]' ^U` Y S]\b`]`YS]``U\bY' Zs7dd]SQb]

ejg! jc! ejkguvq! kn! tkigvvq! fgn! tkeqtuq! rtkpekrcng! g! kpukuvg!

\UZZsQ[[YaaYRYZYbg!fgn!tkeqtuq

!

Hcvvk!fk!ecwuc!

! eqpxgppgtq! fcxcpvk!

cn! vtkdwpcng! fk! Dgnnwpq! nc! !

)fk! ugiwkvq! uqnq! dcpec*! rgt! ugpvkt! fkejkctctg! nc! pwnnkvâ! fgn!

S]\b`Qbb] _cQT`] TUY aU`dYfY TsY\dUabY[U\bq!eqp!guuc!uvkrwncvq!

g! fgn! eqpugiwgpvg! qtfkpg! fk! ceswkuvq! fk! vkvqnk! qddnkic|kqpctk!

-! korctvkvq! kp!fcvc!23.8.3113-!rgt! kn!xcnqtg!pqokpcng!fk!

32/111-11! GWT/! Fgfwuugtq! nc! xkqnc|kqpg! fgink! ctvv/! 32! g! uu/!

fgn!f/niu/!p/!69!fgn!2;;9!)ef/!V/w/h/*!g!fgink!ctvv/!37!g!uu/!fgn!

tgiqncogpvq! Eqpuqd! p/! 22633! fgn! 2;;9-! g! ejkgugtq! nc!

eqpfcppc! fgnnc! dcpec! cnng! tguvkvw|kqpk! q-! kp! uwdqtfkpg-! cn!

tkuctekogpvq!fgk!fcppk/!

Pgnnc! tgukuvgp|c! fgnnc! eqpxgpwvc! kn! vtkdwpcng! ceeqnug! nc!

T][Q\TQ acR]`TY\QbQ' Qaac[U\T] ZsY\acVVYSYU\fQ TUnng!

kphqtoc|kqpk! hqtpkvg! fcnnc! dcpec=! swcnkhkeô! ink! cvvqtk! eqog!

rkeeqnk! tkurctokcvqtk! ugp|c! rtgitguug! gurgtkgp|g! kp! ocvgtkc!

f(kpxguvkogpvk!hkpcp|kctk!g!tgrwvô!ejg!n(kuvkvwvq!fk!etgfkvq!pqp!

nk! cxguug! kphqtocvk! kp! ogtkvq! cnn(gngxcvc! tkuejkqukvâ!

TUZZsY\dUabY[gpvq! kp! vkvqnk! fgnnc! -! eqp! tkiwctfq!

QZZsUdU\bcQZYbg TUZ [Q\SQb] `Y[R]`a] TUZ SQ^YbQZU' Q\SXU Y\

eqpukfgtc|kqpg! fgn! hcvvq! ejg! uk! gtc! vtcvvcvq! fk! qddnkic|kqpk!

goguug!fc!uqekgvâ!guvgtg/!!

Ciikwpug! ejg! n(kpigpvg! kpfgdkvcogpvq! g! nc! rtqhqpfc!

etkuk!hkpcp|kctkc!fgn!itwrrq! !gtcpq!gogtuk!fcnng!tkuwnvcp|g!

fgk! dkncpek! fgn! itwrrq! g! fcnng! pqvk|kg! fk! uvcorc-! g! ejg! nc!

dcpec! cxgxc! cnvtguî! ocpecvq! fk! cfqrgtctuk! cpejg! kp!
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`YVU`Y[U\b] QZZ$QbbYdYbg TsY\V]`[QfY]\U acSSUaaYdQ QZZ$QS_cYab]'

ejg!cxtgddg!eqpugpvkvq!cink!kpxguvkvqtk!fk!eqpvgpgtg!ng!rgtfkvg!

c!htqpvg!fgnnc!rtqitguukxc!uxcnwvc|kqpg!fgn!vkvqnq/!!

AQ RQ\SQ ^`]^]aU W`QdQ[U' SXU ZQ S]`bU TsQ^^UZZ] TY

Xgpg|kc!jc!ceeqnvq!eqp!ugpvgp|c!tguc!rwddnkec!kn!3.4.3128-!kp!

dcug! cnnc! eqpukfgtc|kqpg! ejg! pqp! xk! gtc! uvcvq! wp!

kpcfgorkogpvq! fgink! qddnkijk! kphqtocvkxk/! G! swguvq! rgt!

swcvvtq! uquvcp|kcnk! tcikqpk<! )c*! rgtejë! k! rtkok! kpfkek! fgn!

fkuuguvq! fgn! itwrrq! uk! gtcpq! ocpkhguvcvk! uqnq! c!

pqxgodtg! 3113-! ogpvtg! n(ceswkuvq! fgk! vkvqnk! gtc! cxxgpwvq! c!

nwinkq=! )d*! rgtejë! k! tgxkuqtk! eqpvcdknk! ock! rtkoc! cxgxcpq!

gurtguuq! tknkgxk! kp! ogtkvq! ck! dkncpek! fgn! itwrrq! pë!

uqnngxcvq! fwddk! ektec! nc! tgewrgtcdknkvâ! fk! etgfkvk! eqp! rctvk!

eqttgncvg=!)e*!rgtejë!k!tkurctokcvqtk!gtcpq!uvcvk!tguk!gfqvvk!ejg!

k! vkvqnk! pqp! gtcpq! swqvcvk! g! ejg! n(qrgtc|kqpg! f(kpxguvkogpvq!

gtc! kpcfgiwcvc! tkurgvvq! cnng! nkpgg! eqpeqtfcvg! rtkoc! fgnnc!

a]bb]aS`YfY]\U TUZZs]`TY\U' ^U` ZQ \Qbc`Q a^UScZQbYdQ TUZ

rtqfqvvq!hkpcp|kctkq!ceswkuvcvq=!)f*!rgtejë!pqp!uk!gtc!vtcvvcvq!

fk!wp!ecuq!fk!uqnngekvc|kqpg!cnn(kpxguvkogpvq-!equkeejë-!qnvtg!cn!

fqewogpvq! uwk! tkuejk! igpgtcnk-! pqp! gtc! fqxwvc! nc! eqpugipc!

fgnnc!qhhgtkpi!ektewnct/!!

K! tkurctokcvqtk! jcppq! korwipcvq! nc! ugpvgp|c! eqp!

tkeqtuq!rgt!ecuuc|kqpg!pqvkhkecvq!kn!3.21.3128-!fgfwegpfq!wp!

wpkeq!ctvkeqncvq!oqvkxq/!

Jcppq! tgukuvkvq-! eqp! fkuvkpvk! eqpvtqtkeqtuk-! nc!

kp! nkswkfc|kqpg! eqcvvc!

Q[[Y\Yab`QbYdQ U )' _cUabscZbY[Q _cQZU

eguukqpctkc! fk! cvvkxkvâ! g! rcuukxkvâ! c|kgpfcnk! g-! swkpfk-!

uweeguuqtg!c!vkvqnq!rctvkeqnctg!pgn!tcrrqtvq!eqpvtqxgtuq/!
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! jc! rtqrquvq! cpejg! wp! oqvkxq! fk!

tkeqtuq!kpekfgpvcng/!

Cxxkcvc! nc! ecwuc! cnnc! vtcvvc|kqpg! ecogtcng-! ng! rctvk!

jcppq!fgrqukvcvq!ogoqtkg/!

Eqp! qtfkpcp|c! kpvgtnqewvqtkc! p/! 46131! fgn! 3132! nc!

ug|kqpg! jc! tkvgpwvq! fk! fqxgt! tkogvvgtg! nc! ecwuc! kp! rwddnkec!

wfkgp|c-! e]\aYTU`Q\T] TUT]bbU q_cUabY]\Y Y\UTYbU' S]\

rctvkeqnctg! tkiwctfq! cnng! tkecfwvg! uwn! rtqeguuq! fk! ecuuc|kqpg!

fgnnc! uqrtcxxgpwvc! nkswkfc|kqpg! eqcvvc! cookpkuvtcvkxc! fk!

kuvkvwvq!fk!etgfkvq!ugiwkvc!fc!eguukqpg!fgnng!cvvkxkvâ!g!rcuukxkvâ!

c|kgpfcnk!cf!cnvtq!kuvkvwvq!fk!etgfkvq-!ck!ugpuk!fgnn(ctv/!4!f/n/!p/!

44*-+,2' S]\d)' S]\ []TYV)' Y\ Z) \) -,-*-+,2r)!

Tcikqpk!fgnnc!fgekukqpg!

K/! .! Kn! tkeqtuq! rtkpekrcng! ê! chhkfcvq! cn! ugiwgpvg! wpkeq!

oqvkxq<!

.! xkqnc|kqpg! q! hcnuc! crrnkec|kqpg! fgink! ctvv/! 32-! rtkoq!

eqooc-! ngvv/! c*! g! d*! fgn! V/w/h/! g! 39! g! 3;-! rtkoq! eqooc-!

TUZZsQ\\Uaa] `UW]ZQ[U\b] \) ,,0-- TUZ ,443' \UZZQ ^Q`bU Y\

ScY i abQbQ QVVU`[QbQ qZsQTUWcQbUffQr %tgevkwu-!

ZsY\QTUWcQbUffQ' UaaU\T] UdYTU\bU ZsU``]`U [QbU`YQZU

`YaS]\b`QRYZU \UZZQ ^Q`bU Y\YfYQZU TUZ [Uff]& TUZZs]^U`QfY]\U!

hkpcp|kctkc! cn! rtqhknq! fgk! tkeqttgpvk-! g! kp! swgnnc-! eqttgncvc-! kp!

ScY i abQbQ `YbU\cbQ acVVYSYU\bU ZsY\V]`[QfY]\U `UaQ \]\]abQ\bU

nc!ocpecp|c!fk!urgekhkekvâ!fgnnc!uvguuc/!

KK/!.!Kn!tkeqtuq!kpekfgpvcng!fk! !ê!chhkfcvq!

cn!ugiwgpvg!wpkeq!oqvkxq<!

.!dY]ZQfY]\U U VQZaQ Q^^ZYSQfY]\U TUZZsQ`b) ,+' S][[Q -.

RYa' TUZ T)ZWa) \) 0 TUZ -++.' \UZZQ ^Q`bU Y\ ScY ZsY[^cW\QbQ

aU\bU\fQ XQ [Q\SQb] TY QSS]WZYU`U ZsUSSUfY]\U `UZQbYdQ QZZQ

pqp!eqpvguvc|kqpg-!fc!rctvg!fgnnc!fkhguc!fgink! kpxguvkvqtk-!fgk!
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hcvvk! cnngicvY Q V]\TQ[U\b] TUZ ^`Y[] []bYd] TsQ^^UZZ]' Y\

]`TY\U QZZQ QddU\cbQ a]bb]aS`YfY]\U U QZZsQddU\cbQ S]\aUW\Q

Y\ S]^YQ qTY bcbbQ ZQ S]\b`QbbcQZYabYSQr `YZUdQ\bU Y\ SQcaQ6

oqvkxq!kp!ghhgvvk!rgt!vcng!tcikqpg!gttqpgcogpvg!tgurkpvq/!

KKK/! .! Nc! tkoguukqpg! kp! rwddnkec! wfkgp|c! ê! uvcvc!

uqnngekvcvc! kp! dcug! cn! rgewnkctg! kpvtgeekq! fgnng! ukvwc|kqpk!

uqiigvvkxg! fcn! ncvq! fgk! eqpvtqtkeqttgpvk-! vgpwvq! eqpvq! fgnnc!

fkuekrnkpc! fgvvcvc! fcn! f/n/! 36.7.3128-! p/! ;;-! eqpxgtvkvq! eqp!

oqfkhkec|kqpk! kp! n/! 42.8.3128-! p/! 232-! tgecpvg! fkurquk|kqpk!

wtigpvk! rgt! nc! nkswkfc|kqpg! eqcvvc! cookpkuvtcvkxc! fk!

!!

KX/!.!Ikqxc!fktg!ejg!kn!tkeqtuq!ê!uvcvq!rtqrquvq!eqpvtq!nc!

! )kp! dqpku*-! eqp! pqvkhkec! ck!

fkhgpuqtk!c!okpkuvgtq!fgk!swcnk!guuc!uk!gtc!equvkvwkvc!kp!crrgnnq/!!

Kn! tkeqtuq! ê! uvcvq! cnvtguî! pqvkhkecvq! ck! eqookuuctk!

nkswkfcvqtk/!

Ugeqpfq! nc! ikwtkurtwfgp|c! fgnng! Ug|kqpk! wpkvg-! nc!

S]abYbcfY]\U TY c\Q ^Q`bU Q [Uff] TY ^`]Sc`Qb]`U XQ ZsUVVUbb]

fk!uvcdknk||ctnc!rgt!vwvvg!ng!uweeguukxg!hcuk!fgn!ikwfk|kq-!vcpvq!

ejg! nc!oqtvg!q! nc!rgtfkvc!fk!ecrcekvâ!fgnnc!rctvg!equvkvwkvc!c!

og||q! fk! fgvvq! rtqewtcvqtg-! fcnnq! uvguuq! pqp! fkejkctcvg! kp!

wfkgp|c! q! pqvkhkecvg! cnng! cnvtg! rctvk-! eqorqtvcpq-! ikwuvc! nc!

tgiqnc! fgnn(wnvtcvvkxkvâ! fgn! ocpfcvq! cnnc! nkvg-! ejg<! c*! nc!

pqvkhkec|kqpg!fgnnc!ugpvgp|c!hcvvc!c!fgvvq!rtqewtcvqtg-!gz!ctv/!

396! eqf/! rtqe/! ekx/-! ê! kfqpgc! c! hct! fgeqttgtg! kn! vgtokpg! rgt!

n(korwipc|kqpg! pgk! eqphtqpvk! fgnnc! rctvg! fgegfwvc! q! fgn!

tcrrtgugpvcpvg! ngicng! fk! swgnnc! fkxgpwvc! kpecrceg=! d*! kn!

ogfgukoq! rtqewtcvqtg-! swcnqtc! qtkikpctkcogpvg! owpkvq! fk!

rtqewtc!cnnc! nkvg!xcnkfc!rgt!ink!wnvgtkqtk!itcfk!fgn!rtqeguuq-! ê!

ngikvvkocvq! c! rtqrqttg! korwipc|kqpg! .! cf! geeg|kqpg! fgn!
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tkeqtuq!rgt!ecuuc|kqpg-!rgt!ewk!ê!tkejkguvc!nc!rtqewtc!urgekcng!

.! kp! tcrrtgugpvcp|c! fgnnc! rctvg! ejg-! fgegfwvc! q! fkxgpwvc!

kpecrceg-!xc!eqpukfgtcvc-!pgnn(codkvq!fgn!rtqeguuq-!vwvvqtc!kp!

xkvc! g! ecrceg=! e*! ê! cookuukdkng! nc! pqvkhkec|kqpg!

fgnn(korwipc|kqpg!rtguuq!fk! nwk-!ck! ugpuk! fgnn(ctv/!441-! rtkoq!

eqooc-! eqf/! rtqe/! ekx/-! ugp|c! ejg! tkngxk! nc! eqpquegp|c!

cnkwpfg! fk! wpq! fgink! gxgpvk! rtgxkuvk! fcnn(ctv/! 3;;! eqf/! rtqe/!

ekx/!fc!rctvg!fgn!pqvkhkecpvg!)Ecuu/!Ug|/!W!p/!263;6.25*/!

Rtqrtkq! kp! fkrgpfgp|c! fgnnc! uvcdknk||c|kqpg! fgnnc! rctvg!

pgn! ugpuq! kpfkecvq! cn! uwrgtkqtg! rwpvq! e*! pqp! ê! tkngxcpvg-! kp!

rtqurgvvkxc! fgnnc! eqttgvvc! equvkvw|kqpg! fgn! tcrrqtvq!

rtqeguuwcng! kp!swguvc!ugfg-!ejg! nc!dcpec! !ukc!uvcvc!

^]abQ' T]^] ZQ S]\SZcaY]\U TUZ WYcTYfY] TsQ^^UZZ] [Q ^`Y[Q

fgnnc!pqvkhkec!fgn!tkeqtuq!ogfgukoq-!kp!n/e/c/!

Nc! uqvvqrquk|kqpg! c! rtqegfwtc! eqpeqtuwcng! pqp! xcng!

TsQZb`]\TU _cQZU UdU\b] Y\bU``cbbYd] TUZ WYcTYfY]

fk!ecuuc|kqpg-! ejg! ê! ectcvvgtk||cvq! fcnn(korwnuq! f(whhkekq! g! cn!

swcng!pqp!uqpq!rgtekô!crrnkecdknk!ng!pqtog!fk!ewk!cink!ctvv/!3;;!

g! 411! eqf/! rtqe/! ekx/!)x/-! swcpvq! cn! hcnnkogpvq! oc! eqp! tcvkq!

ejkctcogpvg!guvgpfkdkng!cnnc!n/e/c/-!Ecuu/!Ug|/!W!p/!283;6.14-!

ewk! cffg! Ecuu/! p/! 32264.21-! Ecuu/! p/! 25897.22-! Ecuu/! p/!

8588.28-!Ecuu/!p/!38254.28*/!

X/! .! Qnvtg! cnnc! rtqegfwtc-! ejg! equvkvwgpfquk! eqp!

S]\b`]`YS]`a] XQ `USZQ[Qb] ZsY\Q[[YaaYRYZYbg ] ZsY[^`]SUTYRYZYbg

TUZ `YS]`a] ^U` SQaaQfY]\U Q \]`[Q TUZZsQ`b) 3.' bU`f] S][[Q'

fgn! V/w/d/-! rqkejë! eqpvtq! nc! dcpec! kp! nkswkfc|kqpg! pqp! rwô!

guugtg!rtqoquuc!pë!rtqugiwkvc!cnewpc!c|kqpg-!uk!ê!equvkvwkvc!

cpejg! -!swcng!eguukqpctkc!fgnng!cvvkxkvâ!g!fgnng!

rcuukxkvâ!c|kgpfcnk/!
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Kn! tkeqtuq! kpekfgpvcng! ê! uvcvq! ikwuvcrrwpvq! cxcp|cvq!

fcnnc! rtguwpvc! eguukqpctkc-! uwn! rtguwrrquvq! ejg! kn! tcrrqtvq!

eqpvtqxgtuq!uctgddg!c!ngk!vtcpukvcvq! kp!gukvq!cn!f/n/!p/!;;!fgn!

3128/!

Ugppqpejë-! eqog! geegrkvq! fcnnc! fkhguc! fgk! tkeqttgpvk-!

rquukgfg! ghhgvvq! kpxcnkfcpvg! fgnnc! equvkvw|kqpg! fk! gpvtcodg!

eqfguvg! rctvk! nc! ektequvcp|c! ejg! guug! uk! ukcpq! equvkvwkvg! c!

og||q! fgink! uvguuk! fkhgpuqtk-! rqkejë! ê! fcvq! tcxxkuctg! wp!

gxkfgpvg!eqphnkvvq!fk! kpvgtguuk!vtc!ng!rquk|kqpk!tkurgvvkxcogpvg!

cuuwpvg!pgn!ikwfk|kq!fk!ecuuc|kqpg/!

Ugeqpfq! wpc! tgegpvg! g! eqpfkxkuc! ikwtkurtwfgp|c! )x/!

Ecuu/!2254.31!g!Ecuu/!p/!35627.29*-!pgn!ecuq!kp!ewk!vtc!fwg!

q!rkû!rctvk!uwuukuvc!wp!eqphnkvvq!fk!kpvgtguuk!ê!kpcookuukdkng!nc!

equvkvw|kqpg! kp! ikwfk|kq! c! og||q! fgnnq! uvguuq! fkhgpuqtg-! g! nc!

xkqnc|kqpg!fk!vcng! nkokvg-! kpxguvgpfq!k!xcnqtk!equvkvw|kqpcnk!fgn!

fktkvvq!fk!fkhguc!g!fgn!rtkpekrkq!fgn!eqpvtcffkvvqtkq-!ê!hkpcpejg!

tkngxcdkng!f(whhkekq/!!

AQ S]\TYfY]\U TY S]\VZYbb] TsY\bU`UaaY i `QddYaQRYZU \UZ

ecuq!eqpetgvq!rgt!kn!hcvvq!ejg!ng!rquk|kqpk!cuuwpvg!fcnnc!n/e/c/!

g!fc! fkxgtiqpq!pgn!rtguwrrquvq-!ikceejë! nc!

^`Y[Q' QVVU`[Q\T] ZsY[^`]SUTYRYZYbg TUZZQ T][Q\TQ' Qaac[U

ejg! kn! etgfkvq! fgk! tkurctokcvqtk! fgddc! guugtg! ceegtvcvq! pgk!

rtqrtk! eqphtqpvk-! ugddgpg! c! og||q! fgnnq! urgekcng!

rtqegfkogpvq! fk! hqtoc|kqpg! fgnnq! uvcvq! rcuukxq=! fqpfg-! kp!

dcug!c!swguvc!rtqurgvvc|kqpg-!guuc!kortguc!kp!n/e/c/!uctgddg!

cpeqtc! qiik! nc! rctvg! rcuukxcogpvg! ngikvvkocvc=! ogpvtg! nc!

ugeqpfc-!cuuwogpfq!fk!guugtg!fkxgpwvc!vkvqnctg!guenwukxc!fgn!

uqvvquvcpvg!tcrrqtvq!rgt!ghhgvvq!fgnnc!eguukqpg!fgnng!cvvkxkvâ!g!

fgnng! rcuukxkvâ-! rquvwnc! )cffktkvvwtc! eqp! tkeqtuq! kpekfgpvcng*!
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ejg! qipk! ceegtvcogpvq! fgddc! cxxgpktg! kp! tgnc|kqpg! cnnc!

rquk|kqpg!fc!guuc!fghkpkvkxcogpvg!ceswkukvc/!

Ekô! uvc! c! ukipkhkectg! ejg! ng! fwg! rquk|kqpk! uk!

S]\b`Q^^]\W]\] \UZZsUaaU\fYQZU ^`]VYZ] TUZZsQaac\fY]\U TUZZQ

nkvg!fcn!ncvq!rcuukxq/!

Hkpcpejg! uwn! rkcpq! fgqpvqnqikeq! ekô! equvkvwktgddg!

gngogpvq!fk!pgicvkxc!xcnwvc|kqpg-!swcpvq!cnnc!equvkvw|kqpg!kp!

ikwfk|kq! c! og||q! fk! kfgpvkeq! fkhgpuqtg/! Nc! tgiqnc! fk!

TU]\b]Z]WYQ %]WWY ZsQ`b) -/ TUZ S]TYSU TU]\b]Z]WYS] V]`U\aU&

korqpg!cn!rtqhguukqpkuvc!fk!pqp!cuuwogtg!n(cuukuvgp|c!fk!rctvk!

eqp!rquk|kqpk!kp!eqpvtcuvq!vtc!nqtq/!

Ê! xgtq! ejg! c! qipk! tkiwctfq! kn! eqphnkvvq! fgxg! guugtg!

ghhgvvkxq!g!pqp!rqvgp|kcng!)eqog!chhgtocvq!fc!Ecuu/!Ug|/!W!p/!

756.;4! c! rtqrqukvq! fgn! tkurgvvq! fgk! rtkpekrk! fgqpvqnqikek!

hqtgpuk! pgn! ecuq! fk! cuuwp|kqpg-! fc! rctvg! fgnnq! uvguuq!

fkhgpuqtg-! fgn! rcvtqekpkq-! kp! rtqegfkogpvk! eqppguuk-! fk! fwg!

uqiigvvk! kp! rqvgp|kcng! eqphnkvvq! fk! kpvgtguuk*-! oc! fkpcp|k! cnnc!

eqpvguvc|kqpg! rtqxgpkgpvg! fcn! vgt|q! )kn! egfwvq*! kp! qtfkpg!

QZZsUVVUbbYdYbg TUZZQ SUaaY]pg! nc! eqpvtqxgtukc! uwn! ncvq! rcuukxq!

fgn! tcrrqtvq! ê! kp! tg! kruc-! g! kornkec! pgeguuctkcogpvg! wpc!

ukvwc|kqpg! fk! ghhgvvkxq! eqphnkvvq! fk! kpvgtguuk! vtc! egfgpvg! g!

eguukqpctkq-!c!ogpq!ejg!kn!eguukqpctkq!pqp!uegnic!fk!uquvkvwktuk!

cn! egfgpvg! cnnq! ueqrq! fk! fkhgpfgtg! )nwk! uqnq*! kn! fktkvvq! fk!

gpvtcodk!)x/!wvknk!tkhgtkogpvk!Ecuu/!Ug|/!W!p/!2572;.13*/!!

Ekô!pqp!ê!ceecfwvq!pgnnc!urgekg-!g!ng!fwg!nkpgg!fk!fkhguc-!

fgnnc! rtqegfwtc! egfgpvg! g! fgnnc! dcpec! eguukqpctkc-! pqp!

kornkecpq!pgrrwtg!nc!ogtc!pgic|kqpg!fgn!fktkvvq!c|kqpcvq!fck!

tkurctokcvqtk-! swcpvq! rkwvvquvq! nc! fkhhgtgpvg! uqnw|kqpg! kp!

qtfkpg! cnnc! rquukdknkvâ! fk! rtqugiwktg! q! ogpq! kn! ikwfk|kq-!
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aUS]\T] YZ T)Z) \) 44 TUZ -+,2' \UY S]\V`]\bY TUZZsc\Q ]

TUZZsQZb`Q)!

XK/!.!Xc!swkpfk!fkejkctcvc!nc!pwnnkvâ!fgnnc!equvkvw|kqpg!fk!

gpvtcodg!ng!fgvvg!rctvk/!

9Yk TUbU`[Y\Q ZsY\Q[[YaaYRYZYbg TUZ `YS]`a] Y\SYTU\bQZU U

tgpfg! kpeqpvguvcdkng! fcvq! fk! hcvvq! nc! ektequvcp|c! ejg! wpkeq!

uqiigvvq! ngikvvkocvq! rcuukxcogpvg-! tkurgvvq! cnnc! rtgvguc!

ikwfk|kcng-!ê!nc! !kp!n/e/c/!

K! tkeqttgpvk! jcppq! kp! xgtq! gurnkekvcogpvg! fgfqvvq-!

hkpcpejg! kp! crrqukvc! g! oqvkxcvc! eqpvtcffk|kqpg! eqp! swcpvq!

cnvtkogpvk! uquvgpwvq! fc! ! pgn! uwq! )rwt! pwnnq*!

eqpvtqtkeqtuq-! ejg! kn! etgfkvq! fc! guuk! xcpvcvq! tkuwnvc!

Ua^`UaaQ[U\bU SZQaaYVYSQb] S][U qS]\bU\fY]a] UaSZca]r

TQZZs]WWUbb] TUZZQ SUaaY]\U TY ScY QZ S]\b`Qbb] Y\ TQbQ -1.7.

3128=! g! ekô! rgt! nc! rtgekuc|kqpg! cuugtkvcogpvg! eqpvgpwvc! kp!

wp!cvvq!tkeqipkvkxq!fgn!28.2.3129/!

C! vcng! fgfw|kqpg! fgxg! cvvtkdwktuk! xcnqtg! fk! rtgoguuc!

kpeqpvguvcvc!fgnnc!fgekukqpg/!!

XKK/!p!NsUaQ[U TUZ `YS]`a] ^`Y\SY^QZU Y[^]\U TY abQRYZY`U

ug!ek!ukc!wp!ghhgvvq!fgn!f/n/!p/!;;!fgn!3128!uwnnc!nkvg!kp!gucog/!!

Cnnc!tkngxcp|c!pqoqhkncvvkec!fgnnc!swguvkqpg-!uwnnc!swcng!

pqp! uwuukuvqpq! rtgegfgpvk-! uk! eqttgnc! kn! rtqhknq! igpgtcng!

`UZQbYd] QZZsY\SYTU\fQ fgnnc!uqvvqrquk|kqpg!c!n/e/c/!TUZZsY[^`UaQ

dcpectkc!uwnng!rtgvgug!etgfkvqtkg!cn!oqogpvq!ikâ! uwd! kwfkeg-!

rgt! ng! eqpugiwgp|g! tgncvkxg! cn! rtqegfkogpvq! fk! hqtoc|kqpg!

fgnnq!uvcvq!rcuukxq/!

Kn!f/n/!p/!;;!fgn!3128-!eqpxgtvkvq!eqp!oqfkhkec|kqpk!kp!n/!

p/! 323! fgn! 3128-! eqpvkgpg! nc! fkuekrnkpc! rgt! n(cxxkq! g! nq!

uxqnikogpvq!fgnnc!n/e/c/!fk!

-! pqpejë! ng! oqfcnkvâ! g! ng! eqpfk|kqpk!
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fgnng!okuwtg!c!uquvgipq!fk!swguvg!wnvkog!kp!eqphqtokvâ!eqp!nc!

fkuekrnkpc!gwtqrgc!kp!ocvgtkc!fk!ckwvk!fk!Uvcvq/!!

AsQ`b) - Y\ ^Q`bYS]ZQ`U ^`UdUTU SXU T]^] Z$QT]fY]\U TUY

fgetgvk! fkurqukvkxk! .! )c*! fgnnc! nkswkfc|kqpg! eqcvvc!

cookpkuvtcvkxc!fgnng!ekvcvg!dcpejg-! !)d*!fgnnc!eqpvkpwc|kqpg-!

qxg! pgeguuctkq-! fgnn(gugtek|kq! ! fgnn(kortguc! q! fk! fgvgtokpcvk!

tcok!fk!cvvkxkvâ!rgt!kn!vgorq!vgepkeq!pgeguuctkq!cf!cvvwctg!ng!

eguukqpk-! )e*! fgnnc! rquukdknkvâ! fc! rctvg! fgk! eqookuuctk!

nkswkfcvqtk! fk! rtqegfgtg! cnnc! ! eguukqpg! ! fk! ! ewk! cn! uweeguukxq!

ctv/! 4! kp! eqphqtokvâ! cnn(qhhgtvc! ! xkpeqncpvg! ! hqtowncvc!!

TQZZsUdU\bcQZU SUaaYqpctkq-! )f*! fgink! ! kpvgtxgpvk! ! kpfkecvk!!

cnn(ctv/! ! 5! c! uquvgipq! fgnnc! eguukqpg! .! qn(ceegtvcogpvq! fgn!

=/@@7C< 237 @<553AA7 7; 87>B72/E7<;3 /7 @3;@7 2388I/?A71<8< *)

fgn!Vguvq!wpkeq! !dcpectkq! !ê! ! eqpfqvvq! !eqp! ! tkhgtkogpvq! !ck!!

uqnk!etgfkvqtk!pqp!egfwvk!ck!ugpuk!fgnn(ctvkeqnq!4-!!tgvtqeguuk!!ck!!

ugpuk!fgnn(ctvkeqnq!5!q!uqtvk!fqrq!n(cxxkq!fgnnc!rtqegfwtcr) !

HU[^`U ZsQ`b) -' QZZscZbY[] S][[Q' `QSSXYcTU ^U`QZb`]

cpejg!wpc!pqtoc!fk!tkpxkq!cn!V/w/d/!g!cnng!fkurquk|kqpk!fc!guuq!

tkejkcocvg! rgt! vwvvq! swcpvq! pqp! gurtguucogpvg! rtgxkuvq! g!

TYaSY^ZY\Qb]5 qRgt! qipk! curgvvq! pqp! fkuekrnkpcvq! fcn! rtgugpvg!

fgetgvq-! cnng! nkswkfc|kqpk! eqcvvg! cookpkuvtcvkxg! fk! ewk! cn!

eqooc! 2! uk! crrnkec! nc! fkuekrnkpc! eqpvgpwvc! pgn! Vguvq! wpkeq!

dcpectkq!g!!pgnng!fkurquk|kqpk!fc!guuq!tkejkcocvgr) !

Kp! uquvcp|c! rgt! k! etgfkvk! pqp! egfwvk! uk! ugiwg! kn!

rtqegfkogpvq! fk! hqtoc|kqpg! fgnnq! uvcvq! rcuukxq! ugeqpfq! ng!

pqtog!fgn!V/w/d/!g!fk!swgnng!kp!guuq!tkejkcocvg/!

XKKK/! p! Kn! swcftq! pqtocvkxq-! rgt! swcpvq! fk! vgpqtg!

xqnwvcogpvg! corkq-! pqp! uwrrqtvc! nc! vUaY TUZZsQcb][QbYSQ

kortqegfkdknkvâ!fk!qipk!rtgvguc!chhgtgpvg!c!etgfkvk!pqp!egfwvk!
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ejg!ukc!uvcvc!ikâ!c|kqpcvc!kp!wp!ikwfk|kq!fghkpkvq!eqp!ugpvgp|c!

pqp!rcuucvc!kp!ikwfkecvq/!

Swcng! ghhgvvq! fgnnc! pqtoc! urgekcng! ê! egtvcogpvg!

kpfghgvvkdkng! kn! rtqegfkogpvq! fgvvcb] ^U` ZsQSSU`bQ[U\b] TUY

etgfkvk! pqp! egfwvk-!qxg! eqfguvk! ukcpq! xcpvcvk! pgk! eqphtqpvk! fk!

wpc! fgnng! fgvvg! dcpejg-! oc! p! ^U` ZsQ^^c\b] .! ugeqpfq! ng!

oqfcnkvâ! g! ng! tgiqng! cnvtkogpvk! fghkpkvg! fcn! V/w/d/! g! fcnng!

fkurquk|kqpk!fc!swguvq!tkejkcocvg/!!

Pqp!rwô!eqpxgpk`aY S]\ ZsY\TY`Yff] WYc`Ya^`cTU\fYQZU ^U`

ewk!nc!fqocpfc!hqtowncvc!fc!ejk!uk!chhgtoc!etgfkvqtg!kp!ugfg!

fk! eqipk|kqpg! qtfkpctkc-! rtqrquvc! rtkoc! fgnn(kpk|kq! fgnnc!

nkswkfc|kqpg! eqcvvc! cookpkuvtcvkxc! g! ugiwkvc! fc! ugpvgp|c-!

fkxkgpg! eqowpswg! kortqegfkdkng! eqog! ghhgvvq! fgn! rtkpekrkq!

ejg! vwvvk! k! etgfkvk! xcpvcvk! pgk! eqphtqpvk! fgnn(kortgpfkvqtg!

kpuqnxgpvg!fgxqpq!guugtg!ceegtvcvk!ugeqpfq!ng!pqtog!ejg!pg!

fkuekrnkpcpq!kn!eqpeqtuq/!Ekô!uk!ê!fgvvq!cpejg!qxg!nc!rtqegfwtc!

eqpeqtuwcng! tkuwnvk! crgtvc! fqrq! wpc! rtqpwpekc! fk! eqpfcppc!

pgk!eqphtqpvk!fgnn(kortguc!kpuqnxgpvg-!pgn!eqtuq!fgn!ikwfk|kq!kp!

ecuuc|kqpg!)Ecuu/!p/!;572.31-!ewk!cffg!Ecuu/!p/!6773.21*/!

Oc! nsQaac\b] aY RQaQ ac a]bb]ZY\UQbc`g! pqp! fgekukxg-! g!

ekqê!ejg<!)k*!Y\ [QbU`YQ RQ\SQ`YQ' dYWU ZsQ`b) 3. TUZ I)c)R)' SXU

guenwfg! ejg! eqpvtq! nc! dcpec! kp! nkswkfc|kqpg! eqcvvc! rquuc!

guugtg! rtqoquuc! .! q-! eqog! pgnnc! hcvvkurgekg-! rtqugiwkvc! .!

cnewpc! c|kqpg! )qnvtg! ejg-! rgt! swcnukcuk! vkvqnq-! rtqoquuq! q!

rtqugiwkvq! cnewp! cvvq! fk! gugew|kqpg! hqt|cvc! q! ecwvgnctg*-!

ucnxq!swcpvq!fkurquvq!fcink!ctvv/!98-!99-!9;!g!;3!kp!vgoc!fk!

qrrquk|kqpk! cnnq! uvcvq! rcuukxq=! g! ejg! )kk*! kn! ugeqpfq! eqooc!

fgnnq! uvguuq! ctv/! 94-! ug! fc! wp! ncvq! tkejkcoc-! swcng!

eqpugiwgp|c! fgnnc! oguuc! kp! nkswkfc|kqpg! eqcvvc! fgnn(kuvkvwvq!

dcpectkq-! ink! ghhgvvk! rtgxkuvk! fcink! ctvkeqnk! 53-! 55-! 56! g! 77-! g!
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fcnng!fkurquk|kqpk!fgn! vkvqnq! KK-! ecrq!KKK-!ug|kqpg!KK!g!ug|kqpg!

@K TUZZQ ZUWWU VQZZY[U\bQ`U %V`Q ScY ZsUaaU\fYQZU Q`b) 0- ZUWWU

VQZZ)&' TQZZsQZb`] \]\ `USQ `YVU`Y[U\bY QZZsQ`b) 41' aUS]\T]

eqooc-!p/!4-!ngiig!hcnn/!!

Fqpfg!pqp!eqpugpvg!p!_cUab] ZsQ`W][U\b] .!fk!tgrwvctg!

ejg!ukc!fgtqicdkng!kn!rtkpekrkq!fgnnc!kortqegfkdknkvâ!vqwv!eqwtv!

TUZZU T][Q\TU TY S]\TQ\\Q Q [Uff] TUZZsQZb`] SXU dc]ZU

pgeguuctkq-! pgn! hcnnkogpvq! )g-! rgt! ng! eqpugiwgp|g! ejg! pg!

fgtkxcpq-! eqp! guvgpukqpg! cnnc! n/e/c/*-! coogvvgtg! cn! rcuukxq!

eqp! tkugtxc! kn! etgfkvq! tkuwnvcpvg! fc! ugpvgp|c! cpvgtkqtg!

QZZsQ^U`bc`Q TUZ S]\S]`a] \]\ ^QaaQbQ Y\ WYcTYSQb])!

KZ/! p! Ugppqpejë! nc! eqpenwukqpg! nkegp|kcvc! fcn! tkrgvwvq!

kpfktk||q!ê!kp!eqpvtcuvq!eqp!nc!ngvvwtc!eqodkpcvc!fgnng!pqtog!

ejg!kp!ghhgvvk!tkngxcpq/!!

Kpxgtq!ê!pgn!eqpecvgpctuk!fgk!tkocpfk!gxkpvk!fcnng!fgvvg!

pqtog! nc! ejkcxg! fk! uqnw|kqpg! fgn! rtqdngoc! kp! gucog-! cpejg!

)g!uqrtcvvwvvq*!kp!tcrrqtvq!cn!f/n/!p/!;;!fgn!3128/!

Z/! .! Ê! kn! ecuq! fk! tkeqtfctg! ejg-! ugeqpfq! eqpuqnkfcvc!

WYc`Ya^`cTU\fQ' ZsQ`b) 41' ugeqpfq!eqooc-!p/!4-!ngiig!hcnn/!uk!

crrnkec! guvgpukxcogpvg-! pgn! hcnnkogpvq-! rwt! fkpcp|k! c!

rtqpwpeg! )pqp! rcuucvg! kp! ikwfkecvq*! fk! tkigvvq! )q! fk!

ceegtvcogpvq! pgicvkxq*! fk! rtgvgug! etgfkvqtkg! kpectfkpcvg!

rtkoc! fgnnc! ugpvgp|c! fkejkctcvkxc! )x/! Ecuu/! p/! 22472.29-!

Ecuu/!p/!22852.32*/!!!

Ekô! eqpugpvg! fk! guvgpfgtg! cnnc! hcvvkurgekg! eqpegtpgpvg!

ng!rtqpwpeg!pgicvkxg! kn!rtkpekrkq-!cpeqtc!fk! tgegpvg! tkdcfkvq-!

rgt! ewk! qxg! kn! uqeeqodgpvg! kp! wp! ikwfk|kq! fk! eqpfcppc! ukc!

fkejkctcvq! hcnnkvq! fwtcpvg! nc! hcug! fk! korwipc|kqpg-! n(c|kqpg!

pqp! fkxkgpg! kortqegfkdkng-! kp! swcpvq-! c! pqtoc! fgnn(ctv/! ;7!

ngiig!hcnn/-! kn!etgfkvqtg-!uwnnc!dcug!fgnnc!ugpvgp|c!korwipcvc-!
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rwô!kpukpwctuk!cn!rcuukxq!eqp!tkugtxc-!ogpvtg!kn!ewtcvqtg-!fcn!

uwq! ecpvq-! rwô! rtqugiwktg! kn! ikwfk|kq! fk! korwipc|kqpg! )equî!

Ecuu/!p/!25879.2;*/!

Kp!vgtokpk!igpgtcnk-!pqp!ek!uqpq!tcikqpk!rgt!tkvgpgtg!ejg!

pqp!ukc!equî!cpejg!pgnnc!n/e/c/!

Eqpfkxkukdknogpvg!wpc!ogpq!tgegpvg!ikwtkurtwfgp|c!jc!

uqvvqnkpgcvq!ejg!nscookuukqpg!fgk!etgfkvk!eqp!tkugtxc!)kp!dcug!

cZZsQZZ]`Q Q`b) 40 ZUWWU VQZZ)& ê! ikwuvcrrwpvq! eqphkiwtcdkng! kp!

xkc!fk!rtkpekrkq!cpejg!pgnnq!uvcvq!rcuukxq!fgnnc!n/e/c/!)Ecuu/!p/!

28637.14*-! gf! ê! eqpugpvkvc! gpvtq! k! ogfgukok! nkokvk! qrgtcpvk!

pgnnc!hqtoc|kqpg!fgnnq!uvcvq!rcuukxq!fgn!hcnnkogpvq/!

D`Q bQZU S]\SZcaY]\U' Zc\WY TQZZsUaaU`\U TU`]icvc-!vtqxc!

eqphgtoc! pgnng! cvvwcnk! pqtog! uwnnc! n/e/c/! fgnng! dcpejg<! g!

ugipcvcogpvg! pgnng! pqtog! fgenkpcvg! fcn! V/w/d/-! cnng! swcnk!

`Y\dYQ ZsQ`b) - TUZ T)Z) \) 44 TUZ -+,2)!

Nc!fkuekrnkpc!fgnnc! n/e/c/!fgnng!dcpejg!uk! kpegpvtc!fkhcvvk!

acZZsguugp|kcng!ctv/!91!fgn!V/w/d/-!kn!ewk!uguvq!eqooc!rtgxgfg!

.! swcpvq! cn! vguvq! crrnkecdkng! cnng! nkswkfc|kqpk! eqcvvg!

cookpkuvtcvkxg!fkurquvg-!eqog!pgn!ecuq!eqpetgvq-!rgt!ghhgvvq!

fk! fqocpfg! fgrqukvcvg! q! kpk|kcvkxg! eqowpswg! gugtekvcvg!

^`Y[Q TUZZsU\b`QbQ Y\ dYW]`U TUZ T)ZWa) ,- WU\\QYq!312;-!p/!25!

.! SXU %Y& qng! dcpejg! pqp! uqpq! uqiigvvg! c! rtqegfwtg!

eqpeqtuwcnk! fkxgtug! fcnnc! nkswkfc|kqpg! eqcvvc! rtgxkuvc! fcnng!

pqtog! fgnnc! rtgugpvg! ug|kqpgr U ejg! %YY& qrgt! swcpvq! pqp!

gurtguucogpvg! rtgxkuvq! uk! crrnkecpq-! ug! eqorcvkdknk-! ng!

fkurquk|kqpk!fgnnc!ngiig!hcnnkogpvctgr)!

Kn! tkpxkq! ê! qxxkcogpvg! fc! kpvgpfgtg! eqog! tkhgtkvq! pqp!

cnnc! ngiig! hcnnkogpvctg! vqwv! eqwtv! oc! cnnc! fkuekrnkpc! fgvvcvc!

fcnnc!ngiig!hcnnkogpvctg!rgt!nc!n/e/c/=!kn!ejg!rgtô!pkgpvg!vqinkg!

cn! hcvvq! ejg! ng! pqtog! fgnnc! ngiig! hcnnkogpvctg! tgncvkxg! cn!
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hcnnkogpvq!uqpq!c!nqtq!xqnvc!guvgpukdknk!cnnc!n/e/c/!fgnng!dcpejg!

pgk! nkokvk! g! pgk! vgtokpk! kp! ewk! c! guug! tkpxkcpq! swgnng! uvguug!

fgnnc!n/e/c/!qtfkpctkc/!

Kp! eqfguvc! ugswgnc! fk! tkpxkk! i TUSYaYdQ' Y\ RQaU QZZsQ`b)

91!fgn!V/w/d/-!nc!tgiqnc!ejg!cvvkgpg!cZZsQ`b) -,- ZUWWU VQZZ)' nc!

swcng! tgpfg! crrnkecdkng! cnng! tkrctvk|kqpk! rct|kcnk! fgnnc! n/e/c/!

ZsQ`b) ,,. ZUWWU VQZZ)!!

Ekô!ukipkhkec!ejg!cpejg!pgnnc! n/e/c/!fgnng!dcpejg-!ck! hkpk!

fgnng! tkrctvk|kqpk! rct|kcnk-! fgxqpq! guugtg! vtcvvgpwvg! g!

fgrqukvcvg! ng! swqvg! cuugi\QbU QY qetgfkvqtk! cooguuk! eqp!

tkugtxcr) !

CU TU`YdQ SXU ZQ TYa^]aYfY]\U TUZZsQ`b) 41 TUZZQ ZUWWU

hcnn/-! kp!vgoc!fk!cookuukqpg!fk!etgfkvk!eqp!tkugtxc!cn!rcuukxq!

fgn! hcnnkogpvq-! ugrrwtg! pqp! tkejkcocvc! kp! oqfq! fktgvvq-! ê!

eqpukfgtcvc!qrgtcpvg!fcnnq!uvguuq!ngikuncvqtg!pgnnc!rtqegfwtc!

fk!n/e/c/!fk!fktkvvq!eqowpg-!g!^U` UVVUbb] TUZZsctv/!91!fgn!V/w/d/!

nq!ê!rwtg!kp!swgnnc!tgncvkxg!cnng!dcpejg/!!

Pg! fgtkxc! cpeqtc! ejg-! kp! gukvq! cn! tkpxkq! cn! V/w/d/-!

]^U`Qb] TQZZsQ`b) - TUZ T)Z) \) 44 TUZ -+,2' ZQ abUaaQ

crrnkecdknkvâ!xc!tkvgpwvc!swcpvq!cnnc!urgekcng!n/e/c/!uvcdknkvc!gz!

ngig!rgt!ng!dcpejg!xgpgvg/!

ZK/!p!Fgxg!swkpfk!guugtg!chhgtocvq!kn!ugiwgpvg!rtkpekrkq!

fk!fktkvvq<!!

.! kp!vgoc!fk! n/e/c/!fgnng!dcpejg!xgpgvg!fk!ewk!cn!f/n/!p/!

;;! fgn! 3128-! eqpxgtvkvq! eqp! oqfkhkec|kqpk! kp! n/! p/! 323! fgn!

-+,2' S]abYbcYaSU UVVUbb] TUZ `Y\dY] ]^U`Qb] TQZZsQ`b) - TUZ

ogfgukoq! f/n/! cnng! pqtog! fgn! V/w/d/-! ng! swcnk! c! nqtq! xqnvc!!

tkpxkcpq!)ctv/!91!pgn!vguvq!rtq!vgorqtg*!cnng!fkurquk|kqpk!fgnnc!

ngiig!hcnnkogpvctg!rgt!swcpvq!pqp!fkxgtucogpvg!fkurquvq-! nc!

S]\VYWc`QRYZYbg TUZZsQ[[YaaY]\U TUY S`UTYbY S]\ `YaU`dQ Q\SXU
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pgnnq! uvcvq! rcuukxq! fgnnc! nkswkfc|kqpg! eqcvvc! cookpkuvtcvkxc!

fgnng!dcpejg!uwffgvvg-!gpvtq! k!ogfgukok! nkokvk!qrgtcpvk!pgnnc!

hqtoc|kqpg! fgnnq! uvcvq! rcuukxq! fgn! hcnnkogpvq=! pg! eqpugiwg!

ejg!kn!ikwfk|kq!fk!eqpfcppc!kpuvcwtcvq!fck!tkurctokcvqtk!eqpvtq!

wpc! fgnng! dcpejg! xgpgvg! kpfkecvg! fcn! f/n/! p/! ;;! fgn! 3128!

^`Y[Q TUZZsQ^U`bc`Q TUZZQ Z)S)Q) \]\ TYdU\bQ Y[^`]SUTYRYZU Y\

gukvq! cnnc! fgvvc! crgtvwtc! qxg! ukc! uvcvc! ikâ! rtqpwpekcvc! nc!

ugpvgp|c! fk! ogtkvq-! kp! swcpvq-! c! pqtoc! fgnn(ctv/! ;7! ngiig!

hcnn/-! kn! etgfkvqtg-! uwnnc!dcug!fgnnc!ugpvgp|c! korwipcvc-!fgxg!

guugtg! cooguuq! cn! rcuukxq! eqp! tkugtxc-! ogpvtg! kn!

eqookuuctkq-! fcn! uwq! ecpvq-! rwô! rtqugiwktg! kn! ikwfk|kq! pgnnc!

hcug!fk!korwipc|kqpg/!!

HY \]bY SXU S]TUabQ i TsQZb`]\TU Zsc\YSQ UaUWUaY

S]\S`UbQ[U\bU ^`QbYSQRYZU' ZsQZb`Q %_cUZZQ dQZYTQbQ TQY S]\b`Q`Y

rtgegfgpvk!fk!swguvc!Eqtvg*!guugpfq!fc!pgictg!cpejg!rgtejë!

kp!eqpvtcuvq!eqn!rtkpekrkq!fk!tcikqpgxqng!fwtcvc!fgn!rtqeguuq-!

xkuvq! ejg! cnvtkogpvk! qrkpcpfq! uk! korqttgddg! cn! etgfkvqtg! fk!

kpk|kctg! ugortg! fceecrq! kn! rtqegfkogpvq! fk! ceegtvcogpvq!

[UTYQ\bU ZsY\aY\cQfY]\U \UZZQ aUTU S]\S]`acQZU'!rwt!qxg!cddkc!

ikâ!qvvgpwvq!wp!vkvqnq-!dgpejë!pqp!kttgxqecdkng/!!

Kn! rtkpekrkq! fgnnc! tcikqpgxqng! fwtcvc! fgn! rtqeguuq!ê! wp!

rwpvq! equvcpvg! fk! tkhgtkogpvq! pgnn(gugiguk! fgnng! pqtog!

rtqeguuwcnk-!g!cpejg!kp!swguvc!ocvgtkc!pqp!rwô!ejg!eqpfwttg!

c! rtkxkngikctg-! ugortg! pgn! fqxgtquq! tkurgvvq! fgn! fcvq!

ngvvgtcng-! Zsqr|kqpg! eqpvtctkc! c! qipk! kpwvkng! crrgucpvkogpvq!

fgn!ikwfk|kq/!

ZKK/!p!Kn!tkeqtuq!rtkpekrcng!ê!hqpfcvq/!

HY TYaScbU TUZZsQS_cYab] TY ]RRZYWQfY]\Y TUZ W`c^^]

cxxgpwvq!c! nwinkq!fgn!3113-!c!htqpvg!fgn!fghcwnv!fkejkctcvq!c!

pqxgodtg!fgnnq!uvguuq!cppq/!
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Fcnnc! ugpvgp|c! tkuwnvc! ejg! k! tkeqttgpvk-! kp! tgnc|kqpg!

QZZs]^U`QfY]\U TY ScY aY b`QbbQ' q`YVYcbQ`]\] TY V]`\Y`U

kphqtoc|kqpk! kp! ogtkvq! cnnc! nqtq! rtgitguuc! gurgtkgp|c! kp!

ocvgtkc!fk! kpxguvkogpvk! kp!uvtwogpvk! hkpcp|kctk!g!cnnc! rtqrtkc!

aYbcQfY]\U US]\][YSQ %))& U Y[^Q`bY`]\] Zs]`TY\U TY QS_cYab] TY

vkvqnk! qRRZYWQfY]\Q`Y %))&r) <aaY a]bb]aS`YaaU`] Y\]Zb`U p!

rtqugiwg! nc! ugpvgp|c! .! qaU^Q`QbQ[U\bU ZQ ST) SZQca]ZQ TY

aQZdQWcQ`TYQ S]\bU\cbQ \UZ T]Sc[U\b] abUaa]r' \UZZQ _cQZU

TYSXYQ`Q`]\] qTY ^`U\TU`U Qbb] SXU aY b`QbbQdQ TY c\ bYb]Z] \]\

_c]bQb] U TY c\s]^U`c|kqpg! pqp! cnnkpgcvc! cnnc! nkpgc! fk!

kpxguvkogpvq! eqpeqtfcvc-! cwvqtk||cpfq! eqowpswg! nc! dcpec!

QT UaUWcY`U Zs]^U`QfY]\Ur)!

ZKKK/! .! Kp! vgoc! fk! kpvgtogfkc|kqpg! oqdknkctg-! qxg! kn!

enkgpvg!chhkfk! kn!uqnq! kpectkeq!fk!gugiwktg!fgink!qtfkpk-!oc!pqp!

cpejg!swgnnq!fk!eqpuwngp|c!kp!tgnc|kqpg!cnnc!uegnvc!fgk!rtqfqvvk!

hkpcp|kctk! fc! ceswkuvctg! g! fk! iguvkqpg! fgn! rqtvchqinkq-!

n(kpvgtogfkctkq!ê!eqowpswg!vgpwvq!.!ck!ugpuk!fgink!ctvv/!2!g!32!

fgn! V/w/h/! g! fgink! ctvv/! 39! g! 3;! fgn! tgiqncogpvq! Eqpuqd! p/!

22633!fgn!2;;9!.!c!hqtpktg!cn!rtkoq!cfgiwcvg!kphqtoc|kqpk!ukc!

uwnng! qrgtc|kqpk! kp! uë-! ukc! kp! qtfkpg! cnnc! nqtq! cfgiwcvg||c!

tkurgvvq!cn!uwq!rtqhknq!fk!tkuejkq/!!

Rgt! nc! xcnwvc|kqpg! fk! cfgiwcvg||c! g! rgt! ng! qokuukqpk!

tcxxkucdknk! pgnng! kphqtoc|kqpk! hqtpkvg-! pqp! tkngxc! pë! ejg! kn!

enkgpvg! cddkc! fkejkctcvq-! kp! ugfg! fk! uvkrwnc! fgn! eqpvtcvvq!

swcftq! fk! kpxguvkogpvq-! fk! rquugfgtg! wp(gurgtkgp|c! #cnvc#!

eqp! tkhgtkogpvq! ck! rtqfqvvk! hkpcp|kctk! fc! ceswkuvctg-! q!

wp(gngxcvc! rtqrgpukqpg! cn! tkuejkq-! pë-! ogp! ejg! ogpq-! ejg!

gink! uk! ukc! gxgpvwcnogpvg! tkhkwvcvq! fk! fctg! kpfkec|kqpk! uwnnc!

rtqrtkc!ukvwc|kqpg!rcvtkoqpkcng!)x/!Ecuu/!p/!29813.27*/!!
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Kp!rctvkeqnctg-!fc!swguvq!rwpvq!fk!xkuvc-!n(kpvgtogfkctkq!

hkpcp|kctkq!ejg!)eqog!pgnnc!urgekg*!ukc!eqpxgpwvq!pgn!ikwfk|kq!

fk! tkuctekogpvq! fgn! fcppq! rgt! xkqnc|kqpg! fgink! qddnkijk!

kphqtocvkxk! pqp! ê! guqpgtcvq! fcnn(qddnkiq! fk! xcnwvctg!

n(cfgiwcvg||c!fgnn(qrgtc|kqpg!fk! kpxguvkogpvq!pgn!ecuq! kp!ewk!

n(kpxguvkvqtg-!pgn!eqpvtcvvq.swcftq-!uk!ukc!tkhkwvcvq!fk!hqtpktg!ng!

kphqtoc|kqpk! uwk! rtqrtk! qdkgvvkxk! fk! kpxguvkogpvq! g! uwnnc!

rtqrtkc!rtqrgpukqpg!cn!tkuejkq/!!

Kp! vcng! gxgpkgp|c! n(kpvgtogfkctkq! fgxg! eqowpswg!

eqorkgtg! swgnnc! xcnwvc|kqpg! kp! dcug! ck! rtkpekrk! igpgtcnk! fk!

eqttgvvg||c!g!vtcurctgp|c-!vgpgpfq!eqpvq!fk!vwvvg!ng!pqvk|kg!fk!

ewk!ukc!kp!rquuguuq-!eqog-!rgt!gugorkq-!n(gvâ-!nc!rtqhguukqpg-!

nc!rtguwokdkng!rtqrgpukqpg!cn!tkuejkq!cnnc!nweg!fgnng!qrgtc|kqpk!

rtgitguug! g! cdkvwcnk-! nc! ukvwc|kqpg! fk! ogtecvq! g! xkc!

ugiwkvcpfq!)eht/!vtc!ng!cnvtg!Ecuu/!p/!6361.27*/!

ZKX/! p! Qtc! ugeqpfq! k! rkû! tgegpvk! crrtqfk! fk! swguvc!

Eqtvg-! kp! vgoc! fk! qrgtc|kqpk! fcnnc! uvguuc! dcpec! swcnkhkecvg!

eqog! kpcfgiwcvg!fgxg!tkvgpgtuk!cuuqnvq! n(qddnkiq! kphqtocvkxq!

itcxcpvg!uwnn(kpvgtogfkctkq-!ck!ugpuk!fgnn(ctv/!3;!fgn!ekvcvq!tgi/!

Eqpuqd-!cnnqtejë!swguv(wnvkoq-!xcnwvcvk!ink!gngogpvk!fk!ikwfk|kq!

kp! uwq! rquuguuq-! cddkc! qhhgtvq! cnn(kpxguvkvqtg! wp(ghhgvvkxc!

urkgic|kqpg!fgnng!tcikqpk!fgnn(kpcfgiwcvg||c-!g!n(kpxguvkvqtg!pg!

cddkc! cwvqtk||cvq! n(gugew|kqpg! guvgtpcpfq! nc! uwc! xqnqpvâ!

ogfkcpvg! qtfkpg! uetkvvq! )q! uw! cnvtq! uwrrqtvq! gswkxcngpvg*! kp!

ewk! ukc! gurnkekvcvq! kn! tkhgtkogpvq! cnng! cxxgtvgp|g! tkegxwvg=! g!

vwvvcxkc-! kp! ecuq! fk! eqpvguvc|kqpg! fgn! enkgpvg-! ejg! cnngijk!

n(qokuukqpg! fk! urgekhkejg! kphqtoc|kqpk-! itcxc! ugortg!

uwnn(kpvgtogfkctkq! n(qpgtg! fk! rtqxctg-! eqp! qipk! og||q-! ejg-!

kpxgeg-!swgnng!kphqtoc|kqpk!ukcpq!uvcvg!ghhgvvkxcogpvg!hqtpkvg-!

qxxgtq!ejg!pqp!hquugtq!fqxwvg!)x/!Ecuu/!p/!34681.31*/!
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Xc!kp!rctvkeqnctg!eqphgtocvq!ejg!nc!swcnkhkec|kqpg!fk!wp!

Y\dUabY[U\b] VY\Q\fYQ`Y]' TQ ^Q`bU TUZZs Y\bU`[UTYQ`Y]' S][U

]^U`QfY]\U Y\QTUWcQbQ' Y[^ZYSQ ZsQaa]ZdY[U\b] TUWZY ]RRZYWXY

Y\V]`[QbYdY U Y[^ZYSQ ^c`U SXU Zs]aaU`dQ\fQ TUZZU S]WU\bY

rtguetk|kqpk! eqpvgpwvg! pgink! ctvv/! 39! g! 3;! fgn! tgi/! Eqpuqd!

ekvcvq-! cvvwcvYdU TUZZsQ`b) -, TUZ I)c)V)' \]\ ^]aaQ UaaU`U

fguwpvc!kp!xkc!guenwukxc!fcn!rtqhknq!uqiigvvkxq!fgn!enkgpvg-!fcn!

uwq! tkhkwvq! fk! hqtpktg! kpfkec|kqpk! uw! fk! guuq! q! uqnvcpvq! fcnnc!

a]bb]aS`YfY]\U TUZZsQddU\cb] QddU`bY[U\b] TUZZsY\QTUWcQbUffQ

TUZZs]^U`QfY]\U Y\ V]toc! uetkvvc-! guugpfq! kpxgeg! pgeguuctkq!

SXU ZsY\bU`[UTYQ`Y]' ]dU ZQ `UW]ZQ`Ybg TUZZQ S]\T]bbQ aYQ

S]\bUabQbQ TQZZsY\dUabYb]`U' V]`\YaSQ ZQ ^`]dQ ^]aYbYdQ' S]\

qipk! og||q-! fgn! eqorqtvcogpvq! fknkigpvg! g! urgekhkeq! )x/!

Ecuu/!p/!2;528.28*-! kpvgitcvq!fcnnc! vkrqnqikc!fk! kphqtoc|kqpk!

eqpetgvcogpvg!tgug/!

ZX/! .! Ng! eqqtfkpcvg! fk! vcng! kpugipcogpvq! tkuwnvcpq!

eqpfkxkug! cpejg! g! rtqrtkq! fcnnc! fgekukqpg! ekvcvc! fcnnc! eqtvg!

TsQ^^UZZ] TY KU\UfYQ %9Qaa) \) ,,023.27*-!cnnc!swcng!rwtg!uk!

fgxg!kn!rtkpekrkq!ejg-!crrqukvcogpvg!fkuvkpiwgpfq-!cuuqekc!nc!

rquukdknkvâ! fk! tkvgpgtg! uwhhkekgpvg! .! c! ueqrq! fk! rtqxc! .! nc!

SY`S]abQ\fQ TUZZsQddU\cbQ a]bb]aS`YfY]\U TUZZQ SZQca]ZQ TY

ucnxciwctfkc! cnnc! uqnc! gxgpkgp|c! fgnnc! ocpecvc! cnngic|kqpg-!

TQ ^Q`bU TUZZsY\dUabYb]`U' TUZZQ S][^ZUbUffQ TUZZU Y\V]`[Q|kqpk!

QZ `YWcQ`T] `YSUdcbU5 qY\ bU[Q TY Y\bU`[UTYQfY]\U VY\Q\fYQ`YQ'

nc!uqvvquetk|kqpg-!fc!rctvg!fgn!enkgpvg-!fgnnc!encwuqnc! kp!ecneg!

cn! oqfwnq! f(qtfkpg-! eqpvgpgpvg! nc! ugipcnc|kqpg!

f(kpcfgiwcvg||c! fgnn(qrgtc|kqpg! uwnnc! swcng! gink! ê! uvcvq!

cxxkucvq-!ê!kfqpgc!c!hct!rtguwogtg!cuuqnvq!n(qddnkiq!rtgxkuvq!

kp! ecrq! cnn(kpvgtogfkctkq! fcnn(ctv/! 3;-! eqooc! 4-! fgn! tgi/!

Eqpuqd! p/! 22633! fgn! 2;;9=! vwvvcxkc-! c! htqpvg! fgnnc!
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eqpvguvc|kqpg! fgn! enkgpvg-! kn! swcng! cnngijk! n(qokuukqpg! fk!

urgekhkejg!kphqtoc|kqpk-!itcxc!uwnnc!dcpec!n(qpgtg!fk!rtqxctg-!

S]\ _cQZaYQaY [Uff]' TY QdU`ZU a^USYVYSQ[U\bU `UaUr) !

ZXK/! .! AsQbbUWWYQ`aY TUY SYbQbY ^`Y\SY^Y %ac ScY d) ^c`U

Ecuu/! p/! 34242.-+& \]\ i S]Zb] TQZZsY[^cW\QbQ aU\bU\fQ' ZQ

swcng-! rwt! ogp|kqpcpfqpg! kn! vtcvvq-! jc! ocpecvq! fk! fctxk!

eqpetgvc!crrnkec|kqpg/!

Eqp! oqvkxc|kqpg! cn! tkiwctfq! gxcukxc! g! kp! rkû! rwpvk!

U``QbQ UaaQ aY i TUbU`[Y\QbQ %Y& acZZQ RQaU TUZZsY\S]\VU`U\bU

cuuwpvq!ektec!kn!pqp!kookpgpvg!rgtkeqnq!fk!fghcwnv!fgn!itwrrq!

! .! pqp! eqphgtgpvg! rtqrtkq! rgtejë! gtc! uvcvc! nc! uvguuc!

dcpec!c!swcZYVYSQ`U Zs]^U`QfY]\U S][U Y\QTUWcQbQ QZZU ZY\UU TY

kpxguvkogpvq! eqpeqtfcvg! eqk! enkgpvk=! g! rgtcnvtq! cpejg!

eqpvtcffgvvq!fcnnc!vgorkuvkec!urgekhkecvc-!ejg!pg!jc!eqnnqecvq!

kn!ukpvqoq!gxkfgpvg!r]SXY [UaY T]^] Zs]^U`QfY]\U fg!swc=!)kk*!

uwnnc! dcug! fgnnc! uwhhkekgp|c! fgnng! kphqtoc|kqpk! tgncvkxg! cnnc!

q[Q\SQbQ _c]bQfY]\U TUZ bYb]Z]r U qQZZsY\QTUWcQbUffQ `Ya^Ubb]

QZZQ ZY\UQ TsY\dUabY[U\b] S]\S]`TQbQr p! oqvkxcvc! eqn! ogtq!

tkhgtkogpvq!cn!hcvvq!ejg!nc!ugipcnc|kqpg!fk!kpcfgiwcvg||c!gtc!

QddU\cbQ qY\ c\] S]\ ZU cZbU`Y]`Y ^`Uekuc|kqpk!hqtpkvg!ck!enkgpvk!

fc! rctvg! fgn! ! ]wp! vguvg_! rtkoc! fgnnc! uqvvquetk|kqpg!

TUZZs]`TY\Ur6 %YYY& acZZQ RQaU TUZZQ cZb`]\UYbg TUZZQ S]\aUW\Q

fgnn(qhhgtkpi! ektewnct! c! htqpvg! fgn! fqewogpvq! uwk! tkuejk!

igpgtcnk/!

HU\\]\SXh i QRRQabQ\fQ UdYTU\bU SXU ZscZbY[Q

SY`S]abQ\fQ \]\ ^]aaYUTU QZSc\ aYW\YVYSQb] \UZZsUS]\][YQ TUZZQ

eqpvguvc|kqpg!hkpcnk||cvc!cn!tkuctekogpvq!fgk!fcppk!fc!qoguug!

] Y\acVVYSYU\bY Y\V]`[QfY]\Y QZZsQbb] TUZZsQS_cYab] TUY bYb]ZY' U

SXU c\Q d]ZbQ SXU Zs]^U`QfY]\U i abQbQ _cQZYVYSQbQ S][U

kpcfgiwcvc! fc! rctvg! fgnnc! uvguuc! dcpec-! pqp! jc! tkngxcp|c!
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pgrrwtg!uvcdknktg!ug!kn!fghcwnv!fk! !hquug!fc!eqpukfgtctg!q!

ogpq! kookpgpvg!)eqog!rqk!rgtcnvtq!ê!uvcvq*/!Ogpvtg! kpxgeg!

gtc! guugp|kcng! ceegtvctg-! g! fctpg! rqk! eqpvq! kp! oqvkxc|kqpg-!

swcnk! kphqtoc|kqpk! urgekhkecogpvg! hquugtq! uvcvg! hqtpkvg! cn!

oqogpvq! fgnnc! uqvvquetk|kqpg! fgn! oqfwnq! eqpvgpgpvg! nc!

encwuqnc! fk! kpcfgiwcvg||c-! rgt! oqfq! fc! xgtkhkectg! ug-! kp!

S]\S`Ub]' ZsQaaU\a] QZZs]^U`QfY]\U V]aaU abQb] WQ`Q\bYb] TQ

wpc! rtguc! fk! eqipk|kqpg! ghhgvvkxc! fgn! nkxgnnq! fk! tkuejkq!

uqvvquvcpvg/!

Swcpfq-! eqog! pgnnc! urgekg-! kn! enkgpvg! pqp! tkxguvc! ng!

ectcvvgtkuvkejg! fgnn(kpxguvkvqtg! cdknkvcvq! q! rtqhguukqpcng-!

pgrrwtg!nc!uwc!ceegtvcvc!gf!gxgpvwcng!rtqrgpukqpg!cn!tkuejkq!

hc!xgpkt!ogpq!ink!qddnkijk!kphqtocvkxk!fgnn(kpvgtogfkctkq-!oc!nk!

swcnkhkec! kp! oqfq! rgewnkctg-! pgn! ugpuq! ejg! n(gurgtkgp|c!

fgnn(kpxguvkvqtg! g! ng! uegnvg! fc! nwk! eqorkwvg! kp! rtgegfgp|c!

fgxqpq! ugoock! qtkgpvctg! n(kpfkxkfwc|kqpg! fgnng! kphqtoc|kqpk!

fc! hqtpktg-! kpfktk||cpfqng! xgtuq! swgnng! tkiwctfcpvk! ng!

ectcvvgtkuvkejg! urgekhkejg! g! pqp! igpgtcnogpvg! q! hceknogpvg!

QSSUaaYRYZY TUZ ^`]T]bb]' ^U` ZsUaaU\fYQZU `QWY]\U SXU _cQ\b]

rkû! gngxcvq! ê! kn! tkuejkq! fgnn(kpxguvkogpvq-! vcpvq! rkû! rwpvwcnk!

fgxqpq! guugtg! ng! kphqtoc|kqpk! uwffgvvg! )eht/! rgt! xctkg!

crrnkec|kqpk!Ecuu/!p/!29264.31-!Ecuu/!p/!3;464.29-!Ecuu/!p/!

21397.29*/!

7 bQ\b] S]\TcSUdQ ZsQSSU`bQbQ ^`U[UaaQ a]^`Q `YVU`YbQ'

cvvguq! ejg! ink! kpxguvkvqtk-! pqp! cxgpfq! tkncuekcvq! kpfkec|kqpk!

ektec!nc!rtgitguuc!gurgtkgp|c!hkpcp|kctkc-!uk!uctgddgtq!fqxwvk!

tgrwvctg!eqog!pqp!swcnkhkecvk/!

ZXKK/! .! HcY `YVU`YbY ^c\bY ZsY[^cW\QbQ aU\bU\fQ i TUZ

vwvvq!fghkekvctkc-!fqpfg!xc!ecuucvc!eqp! tkpxkq! cnnc!ogfgukoc!

S]`bU TsQ^^UZZ]' Y\ TYdU`aQ S][^]aYfY]\U' ^U` \c]d] UaQ[U)!
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Kn!ikwfkfY] TY `Y\dY] ^`]aUWcY`g \UY S]\V`]\bY TUZZsY[^`UaQ
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