
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!3!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

Fqvv/! NWKIK!IKQXCPPK!NQODCTFQ! .!Rtgukfgpvg!.!
EQORGPUK!
RTQHGUUKQPCNK!!

Fqvv/! IKWUGRRG!!ITCUUQ! .!Eqpukinkgtg!.!

Fqvv/! IKWUGRRG!!VGFGUEQ! .!Eqpukinkgtg!.! Wf/!2201403133!.!EE!

Fqvv/! TQUUCPC!IKCPPCEECTK!! .!Eqpukinkgtg!.! T/I/P/!519503131!

Fqvv/! OCWTQ!ETKUEWQNQ! .!Tgn/!Eqpukinkgtg!.!
!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!5195.3131!rtqrquvq!fc<!

-! swcng! fkhgpuqtg! fk! ug! uvguuq-! gngvvkxcogpvg!

fqokeknkcvq! kp! -!rtguuq! nq!uvwfkq!

QRWWqNaaZPN_Z =!

.!tkeqttgpvg!.!

eqpvtq!

A8;F <A 9=D=K=DIE( 8?=DLA8 ;8CF8D8 F=G Bq=<ABALA8

TGUKFGP\KCNG! )CEGT! ECORCPKC*-! tcrrtgugpvcvk! g! fkhguk!

QNWWqNaaZPN_Z TV`^_N []ZP`]N VY PNWPR NW

eqpvtqtkeqtuq=!

.!eqpvtqtkeqttgpvk!.!
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cxxgtuq!nqZ]QVYNYcN fgn!VTKDWPCNG!fk!DGPGXGPVQ-!fgrqukvcvc!kn!

280230312;=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq!

fgnWq2201403133!fcn!Eqpukinkgtg!Fqvv/!OCWTQ!ETKUEWQNQ=!

Ngvvg!ng!ogoqtkg!fgn!tkeqttgpvg=!!

TCIKQPK!KP!HCVVQ!GF!KP!FKTKVVQ!FGNNC!FGEKUKQPG!

-!rqk!eguucvq!pgnng!oqtg!fgn!ikwfk|kq-!

eqpxgpkxc!kp!ikwfk|kq!fkpcp|k!cn!Vtkdwpcng!fk!Dgpgxgpvq!nq!KCER!fk!

9RYRaRY_Z R Wq8PR] ;NX[NYVN &8TRYcVN ;NX[NYN [R] Wq=QVWVcVN

Tgukfgp|kcng*!rgt!nc!nkswkfc|kqpg!ikwfk|kcng!fgk!eqorgpuk!tgncvkxk!c!

pwogtquk!ikwfk|k! pgk! swcnk!cxgxc! rtguvcvq! cvvkxkvâ! fkhgpukxc! rgt!

eqpvq!fgnnq!KCER/!

Kn! Vtkdwpcng-! eqp! qtfkpcp|c! fgn! 28! fkegodtg! 312;-! ceeqinkgxc!

rct|kcnogpvg! nc! fqocpfc-! nkswkfcpfq! k! eqorgpuk! rgt! k! ikwfk|k!

cpcnkvkecogpvg!kpfkecvk!fc!rci/!7!cf!9-!eqorgpucpfq!rgt!nc!ogvâ!

ng!urgug!fk!nkvg-!g!rqpgpfq!nc!tgukfwc!rctvg!c!ectkeq!fgn!uqnq!KCER/!

Tkvgpwvc! nc! xcnkfkvâ! fgink! kpectkejk! rtqhguukqpcnk! eqphgtkvk! cn!

tkeqttgpvg-!kn!Vtkdwpcng!tkigvvcxc!nc!fqocpfc!cxcp|cvc!cpejg!pgk!

PZYS]ZY_V QRWWq8;=G VY \`NY_Z ^V _]N__NaN QV ^ZTTR__Z R^_]NYRZ NW

tcrrqtvq!fgfqvvq!kp!ikwfk|kq/!

Gtc!rqk!fc!fkucvvgpfgtg!nc!fqocpfc!tgncvkxc!ck!ikwfk|k!ejg!gtcpq!

uvcvk!fghkpkvk! kp!crrgnnq!q! kp!ugfg!fk! ngikvvkokvâ-! kp!swcpvq! kp! vcn!

ecuq! nc! tkejkguvc! fk! nkswkfc|kqpg! cpfcxc! tkxqnvc! cn! ikwfkeg! fk!

ugeqpfq!itcfq!qxxgtq!c!swgnnq!fk!ogtkvq!rtqpwpekcvquk!fc!wnvkoq!

uwnnc!eqpvtqxgtukc!ewk!uk!tkhgtkueg!nc!tkejkguvc!fk!rcicogpvq/!

Kpqnvtg-!fgn!rctk!cpfcxc!fkucvvguc!nc!tkejkguvc!fk!nkswkfc|kqpg!fgk!

eqorgpuk!rgt!cvvkxkvâ!rtguvcvg!fkpcp|k!cn!ikwfkeg!cookpkuvtcvkxq-!
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vtcvvcpfquk! fk! eqttkurgvvkxk! rgt! k! swcnk! pqp! ê! fcvq! kn! tkeqtuq! cn!

[]ZPRQVXRY_Z ^[RPVNWR QV P`V NWWqN]_* -0!fgn!F/!Niu/!p/!26103122/!

Rcuucpfq!cnnc!fgvgtokpc|kqpg!fgk!eqorgpuk!rgt!k!ikwfk|k!rgt!k!swcnk!

gtc! eqttgvvq! kn! tkejkcoq! cn! rtqegfkogpvq! urgekcng-! kn! Vtkdwpcng!

]VPZ]QNaN PUR VY ON^R NWWqNPPZ]QZ kpvgtxgpwvq! nc! uvguuc! fqxgxc!

cxxgpktg!uwnnc!dcug!fgk!xcnqtk!okpkok! fgnng! vctkhhg!xkigpvk-!g!ekô!

cpejg! rgt! k! ikwfk|k! rgt! k! swcnk! gtc! uqrtcxxgpwvc! nc! tgxqec! fgn!

ocpfcvq-!g! uwnnc! dcug! fgn!xcnqtg! eqttkurqpfgpvg!c!swgnnq! fgnnc!

fqocpfc-!xgtvgpfquk!kp!ocvgtkc!fk!nkswkfc|kqpg!fgk!eqorgpuk!vtc!

rtqhguukqpkuvc!g!enkgpvg/!

Uwnng! uqoog! nkswkfcvg! fqxgxcpq! rqk! guugtg! ecneqncvg! ng! urgug!

igpgtcnk! kp! okuwtc! rctk! cn! 21! &-! pqp! rqvgpfq! kpxgeg! guugtg!

tkeqpquekwvc! nc! hqpfcvg||c! fgnnc! fqocpfc! fk! tkodqtuq! fk! cnvtg!

urgug-! ocpecpfq! nc! rtqxc! ejg! hquugtq! uvcvg! ghhgvvkxcogpvg!

uquvgpwvg!fcn!tkeqttgpvg/!

Kphcvvk-!pqp!rqvgxc!tgrwvctuk!ejg!vcng!rtqxc!rqvguug!tkecxctuk!fc!

`YN QVPUVN]NcVZYR ^Z__Z^P]V__N QN `Y QV]VTRY_R QRWWqRY_R( VY \`NY_Z(

cpejg!c!xqngt!uqtxqnctg!uwnnc!ghhgvvkxc!eqorgvgp|c!fgn!hwp|kqpctkq!

NQ VX[RTYN]R WqRY_R( WN QVPUVN]NcVZYR R]N QRW _`__Z nceqpkec-!

\`NY_Z NWWqVYQVaVQ`NcVZYR QRWWN ^ZXXN QZa`_N( [`] [Z_RYQZ WZ

uvguuq! tkeqttgpvg! qhhtktg! kp! cnvtq! oqfq! nc! rtqxc! fgink! gudqtuk!

uquvgpwvk/!

De N[[N]VaN QRPV^VaZ VW PZY_RY`_Z QRWWN YZ_N QRWWqNaa* QRW

350;03123!ejg!cp|k!ncuekcxc!kpvgpfgtg!ejg!ng!urgug!pqp!hquugtq!

uvcvg!kp!tgcnvâ!cpvkekrcvg/!

AY ]RWNcVZYR NTWV VY_R]R^^V( WqZ]QVYNYcN ]VWRaNaN PUR TWV ^_R^^V YZY

[Z_RaNYZ PUR QRPZ]]R]R QNWWqRXV^^VZYR QRW []ZaaRQVXRY_Z QV
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nkswkfc|kqpg-!kp!eqphqtokvâ!fgnnc!ikwtkurtwfgp|c!ejg!pgic!nc!oqtc!

fgn! PWVRY_R aR]^Z WqNaaZPN_Z []VXN PUR N[[`Y_Z VY_R]aRYTN WN

nkswkfc|kqpg/!

AYSVYR( R]N QV^N__R^N WN ]VPUVR^_N QRWWqRY_R PZYaRY`_Z QV

eqorgpuctg! kn! etgfkvq! fgn! rtqhguukqpkuvc! eqp! swcpvq! fqxwvq! fc!

\`R^_q`W_VXZ N _V_ZWZ QV ]V^N]PVXRY_Z QRW QNYYZ( R^^Rpfq!

\`R^_q`Wvkoq!wp!etgfkvq!cpeqtc!knnkswkfq!g!rtkxq!fk!egtvg||c/!

Rgt! nc! ecuuc|kqpg! fk! vcng! qtfkpcp|c! rtqrqpg! tkeqtuq!

-!swcng!gz!uqekq!fgnnq!uvwfkq!cuuqekcvq! !uwnnc!dcug!fk!

ugk!oqvkxk-!knnwuvtcvk!fc!ogoqtkg/!

Nq!Kcer!fk!Dgpgxgpvq!tgukuvg!eqp!eqpvtqtkeqtuq/!

Bq8;=G ;NX[NYVc!pqp!jc!uxqnvq!fkhgug!kp!swguvc!hcug/!

Kn!rtkoq!oqvkxq!fk!tkeqtuq!fgpwpekc!nc!pwnnkvâ!fgn!rtqxxgfkogpvq!

korwipcvq! rgt! oqvkxc|kqpg! crrctgpvg! pgnnc! rctvg! kp! ewk! kn!

VtkdwpcnR UN R^PW`^Z WN WRTV__VXNcVZYR [N^^VaN NYPUR QRWWq8PR]

tkurgvvq!cnnc!tkejkguvc!fk!rcicogpvq!fgn!tkeqttgpvg/!Uk!fgfweg!ejg!

pgn! tkeqtuq! nc! fqocpfc-! qnvtg! ejg! pgk! eqphtqpvk! fgnnq! KCER-! gtc!

^_N_N NaNYcN_N NYPUR aR]^Z Wq8PR]-! hcegpfquk! tkhgtkogpvq! cnnc!

rtgxkukqpg!fk!ewk!cnnc!Ngiig!Tgikqpcng!fgnnc!Ecorcpkc!p/!2703121-!

ejg!cxgxc!koogfkcvcogpvg!fkurquvq!nq!uekqinkogpvq!fgk!eqpukink!

fk!cookpkuvtc|kqpg!fgink!KCER!fgnnc!Tgikqpg-!fcpfq!ocpfcvq!cn!

Rtgukfgpvg!fgnnc!Ikwpvc!Tgikqpcng!fk!rtqxxgfgtg!cnnc!pqokpc!fgk!

eqookuuctk!uvtcqtfkpctk/!

Nc!Ngiig!Tgikqpcng!Ecorcpkc!p/!2!fgn!.,-2( NWWqN]_* / PZ* 0-!cxgxc!

rqk! cwvqtk||cvq! nc! Ikwpvc! Tgikqpcng! c! fkuekrnkpctg! eqp! rtqrtk!

tgiqncogpvk! kn! ukuvgoc! tgikqpcng! fk! kpvgtxgpvq! pgn! ugvvqtg! gf! c!

tkqtfkpctg!ink!KCER/!
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Gtc! uvcvq! swkpfk! crrtqxcvq! kn! tgiqncogpvq! p/! 5! fgn! 3127-! eqp!

fgnkdgtc!fk!Ikwpvc!p/!337!fgn!290603127-!rgt!kn!tkqtfkpq!fgink!KCER!

RQ V^_V_`cVZYR QRWWq8;=G VY N__`NcVZYR QRWWN BRTTR ]RTVZYNWR Y* -

QRW .,-2( ]RTZWNXRY_Z VW P`V N]_VPZWZ 3 PZ* . []RaRQR PUR Wq8;=G

ê!fguvkpcvc!uwdgpvtctg!kp!vwvvk!k!tcrrqtvk!cvvkxk!g!rcuukxk!fgink!KCER!

g!pgnnc!vkvqnctkvâ!fgk!dgpk!oqdknk!gf!kooqdknk/!

Pg!fgtkxc!ejg-!N ^RT`V_Z QRWWZ ^PVZTWVXRY_Z QRWWZ A8;F( Wq8;=G f

uwdgpvtcvc! cpejg! pgn! tcrrqtvq! qiigvvq! fk! ecwuc-! eqp! nc!

eqpugiwgp|c! ejg! nc! oqvkxc|kqpg! fgn! ikwfkeg! fk! ogtkvq-! ejg! jc!

hcvvq!ugornkegogpvg!tkhgtkogpvq!cf!wpc!guvtcpgkvâ!fgnnc!Cigp|kc!

tkurgvvq! cn! tcrrqtvq! eqpvtcvvwcng! kpvgteqtuq! eqp! kn! tkeqttgpvg-! ê!

ogtcogpvg!crrctgpvg!kp!swcpvq!pqp!fâ!okpkocogpvg!eqpvq!fgnnc!

pgeguukvâ!fk!eqphtqpvctuk!eqp!ng!hqpvk!pqtocvkxg!tkejkcocvg/!

Kn!oqvkxq!ê!kphqpfcvq/!

Ghhgvvkxcogpvg!kn!Tgiqncogpvq!Tgikqpcng!p/!5!fgn!3127-!goguuq!

cn! hkpg! fk! fctg! cvvwc|kqpg! cnnc! ngiig! tgikqpcng! p/! 2! fgn! 3127!

[]RaRQR PUR Wq8PR] QROON ^`ORY_]N]R VY _`__V V ]N[[Z]_V N__VaV R

rcuukxk!hcegpvk!ecrq!ck!uqrrtkogpfk!KCER-!g!ejg!vcng!uweeguukqpg-!

eqog! gurnkekvN_Z QNW PZXXN . QRWWqN]_* 3( ]VPUVNXN_Z NYPUR VY

eqpvtqtkeqtuq-!qrgtk!pqp!ikâ!swcpfq!ukc!vgtokpcvq!kn!rtqegfkogpvq!

fk!nkswkfc|kqpg!fgink!KCER-!oc!cnnc!fcvc!fk!fgnkdgtc!fk!uekqinkogpvq!

g!oguuc!kp!nkswkfc|kqpg!fgink!KCER!fgnnc!Tgikqpg!Ecorcpkc-!eqp!

ng! oqfcnkvâ! g! ng! rtqegfwtg! fk! ewV NWWqN]_* 3 OV^ QRW XRQR^VXZ

Tgiqncogpvq/!

BqN]_* 3 OV^ QRW GRTZWNXRY_Z VYQVPN_Z( NW []VXZ PZXXN []RaRQR

ejg<!oC!fgeqttgtg!fcnnc!fcvc! fgnnc!fgnkdgtc!fk! ewk!cn! uweeguukxq!

eqooc!7-!ink!Kuvkvwvk!Cwvqpqok!rgt!ng!ecug!Rqrqnctk!fgnnc!Tgikqpg!
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uqpq! uekqnvk! g! ng! tgncvkxg! hwp|kqpk! uqpq! cvvtkdwkvg! cnn(CEGT/! Cnnc!

fgvvc! fcvc! fgecfqpq! kn! Eqookuuctkq! uvtcqtfkpctkq! KK/CC/EE/RR/!

QRWWN ;NX[NYVN R TWV Z]TNYV QV ]RaV^VZYR QRTWV V^_V_`_Vo( RQ VW PZXXN

2 QV^[ZYR PUR n =Y_]Z \`VYQVPV TVZ]YV QNWWN []R^RY_NcVqpg! fgnnc!

tgnc|kqpg!uwnnc!ukvwc|kqpg!rcvtkoqpkcng!g!uwnnc!ukvwc|kqpg!fgdkvqtkc!

g!etgfkvqtkc!fk!ekcuewp!KCER!fk!ewk!cn!eqooc!6-!nc!Ikwpvc!tgikqpcng!

rtgpfg!cvvq!fgnng!tkuwnvcp|g!eqpvcdknk!g!fgnkdgtc!nq!uekqinkogpvq!g!

oguuc!kp!nkswkfc|kqpg!fgink!KCER!fgnnc!TgTVZYR ;NX[NYVN*o!

BZ ^_R^^Z A8;F UN [ZV ]VPUVNXN_Z WqVY_R]aRY_Z QRWWN <RWVOR]N QRWWN

Ikwpvc!Tgikqpcng!Ecorcpkc!p/!439!fgn!27!nwinkq!312;!rwddnkecvc!

uwn! DWTE! p/! 52! fgn! 33! nwinkq! 312;! ejg! jc! fcvq! kpk|kq! cn!

rtqegfkogpvq!fk!oguuc!kp!nkswkfc|kqpg!fgink!KCER/!

Xc!rgtô! tkngxcvq!ejg-!ugddgpg! nc!uweeguukqpg!pqp!ukc!eqttgncvc!

NWWqRSSR__VaN R^_VYcVZYR QRW ^VYTZWZ A8;F( NWWqR^V_Z QRWWN []ZPRQ`]N

fk! nkswkfc|kqpg-! oc! ukc! cpvkekrcvc! cnnc! fcvc! fk! cfq|kqpg! fgnnc!

QRWVOR]N QV P`V NW PZXXN 2 QRWWqN]_* 3 OV^ QRW GRTZWNXRY_Z Y*

503127-! kn! ikwfk|kq! ê! uvcvq! kpvtqfqvvq! pgn! 3129! kp! grqec! swkpfk!

cpvgtkqtg! cn! xgtkhkectuk! fgn! hgpqogpq! uweeguuqtkq-! ejg! rgtcnvtq!

tkiwctfc!k!uqnq!tcrrqtvk!cvvkxk!g!rcuukxk-!tguvcpfq!kpxgeg!kp!ectkeq!

NWWqRY_R ^Z[[]VXRYQZ V QROV_V( \`NWV ]V^`W_NY_V QNWWN ]RWNcVZpg!uwnnc!

ukvwc|kqpg! rcvtkoqpkcng! cpejg! fgdkvqtkc-! rtguwrrquvq! rgt!

WqNQZcVZYR QRWWN QRWVOR]N QR \`N( PZXR [R]NW_]Z ^V ]VPNaN NYPUR

QNW PZXXN 0 OV^ QRWWqN]_* 3 OV^ QRW GRTZWNXRY_Z( PUR N[[`Y_Z

rtgxgfg! ng! tkuqtug! hkpcp|kctkg! cvvtcxgtuq! ng! swcnk! ink! KCER! kp!

nkswkfc|kqpg!rquuqpq!hct!htqpvg!cn!fghkekv-!cpejg!tcrrtgugpvcvq!fc!

eqpvgp|kquk! tgncvkxk! cf! cppwcnkvâ! cpvgegfgpvk-! swcng! ê! crrwpvq!

swgnnq!qiigvvq!fgn!rtgugpvg!ikwfk|kq/!
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Eqttgvvcogpvg-!swkpfk-! kn!rtqxxgfkogpvq! korwipcvq!jc!tkvgpwvq!

PUR Wq8EGT!hquug!guvtcpgc!cn!tcrrqtvq!qiigvvq!fk!ecwuc-!g!ugp|c!

ejg! rquuc! kpekfgtg! uw! vcng! eqpenwukqpg! kn! tkejkcoq! cnng! hqpvk!

pqtocvkxg!tgikqpcnk-!ukc!rgt!nc!pcvwtc!fgn!etgfkvq!xcpvcvq-!ukc!rgt!

kn!hcvvq!ejg!nc!uweeguukqpg!uk!uctgddg!eqowpswg!xgtkhkecvc!kp!grqec!

^`PPR^^VaN NWWqVY_]ZQ`|kqpg!fgn!ikwfk|kq-!g!ugp|c!ejg!pgoogpq!ukc!

^_N_N VYaZPN_N WN []RaV^VZYR QV P`V NWWqN]_* --- P*[*P*!

Kn!ugeqpfq!oqvkxq!fk!tkeqtuq!fgpwpekc!nc!pwnnkvâ!fgnnc!fgekukqpg!rgt!

nc! xkqnc|kqpg! g! hcnuc! crrnkec|kqpg! fgink! ctvv/! 226! g! 227! e/r/e/-!

NYPUR NV ^RY^V QRWWqN]v/! 471! eq/! 2! p/! 6! e/r/e/-! tgncvkxcogpvg! cn!

ocpecvq!tkodqtuq!fgnng!urgug!uquvgpwvg!pgk!xctk!ikwfk|k!kp!ewk!jc!

rtguvcvq!cuukuvgp|c!cn!eqpxgpwvq/!

Uk!fgfweg!ejg!nq!KCER!pqp!cxgxc!ock!eqpvguvcvq!vcng!xqeg!g!ejg!

ng! xctkg! pqvg! fgn! Fktgvvqtg! Igpgtcng! eqortqxcxcpq! WqRSSR__VaN

gukuvgp|c!fk!vcng!rquvc!etgfkvqtkc/!

Kn!oqvkxq!ê!kpcookuukdkng/!

Kp!rctvkeqnctg-!kp!vgoc!fk!tkeqtuq!rgt!ecuuc|kqpg-!rgt!fgfwttg!nc!

xkqnc|kqpg!fgnn(ctv/!226!e/r/e/-!qeeqttg!fgpwpekctg!ejg!kn!ikwfkeg-!

kp! eqpvtcffk|kqpg! gurtguuc! q! kornkekvc! eqp! nc! rtguetk|kqpg! fgnnc!

pqtoc-! cddkc! rquvq! c! hqpfcogpvq! fgnnc! fgekukqpg! rtqxg! pqp!

kpvtqfqvvg!fcnng!rctvk-!oc!fkurquvg!fk!uwc!kpk|kcvkxc!hwqtk!fgk!rqvgtk!

qhhkekquk!tkeqpquekwvkink!)ucnxq!kn!fqxgtg!fk!eqpukfgtctg!k!hcvvk!pqp!

eqpvguvcvk! g! nc! rquukdknkvâ! fk! tkeqttgtg! cn! pqvqtkq*-! ogpvtg! ê!

kpcookuukdkng!nc!fkxgtuc!fqinkcp|c!ejg!gink-!pgn!xcnwvctg!ng!rtqxg!

rtqrquvg! fcnng! rctvk-! cddkc! cvvtkdwkvq! ociikqt! hqt|c! fk!

eqpxkpekogpvq! cf! cnewpg! rkwvvquvq! ejg! cf! cnvtg-! guugpfq! vcng!

cvvkxkvâ! xcnwvcvkxc! eqpugpvkvc! fcnn(ctv/! 227! e/r/e/! )Ecuu/! U/W/! p/!
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3197803131-! ugeqpfq! ewk! k! vgoc! fk! tkeqtuq! rgt! ecuuc|kqpg-! nc!

fqinkcp|c!ektec!nc!xkqnc|kqpg!fgnn(ctv/!227!e/r/e/!ê!cookuukdkng!uqnq!

qxg!uk!cnngijk!ejg!kn!ikwfkeg-!pgn!xcnwvctg!wpc!rtqxc!q-!eqowpswg-!

wpc! tkuwnvcp|c! rtqdcvqtkc-! pqp! cddkc! qrgtcvq! .! kp! cuugp|c! fk!

fkxgtuc! kpfkec|kqpg! pqtocvkxc! .! ugeqpfq! kn! uwq! #rtwfgpvg!

crrtg||cogpvq#-! rtgvgpfgpfq! fk! cvvtkdwktng! wp! cnvtq! g! fkxgtuq!

xcnqtg! qrrwtg! kn! xcnqtg! ejg! kn! ngikuncvqtg! cvvtkdwkueg! cf! wpc!

fkhhgtgpvg! tkuwnvcp|c! rtqdcvqtkc! )eqog-! cf! gugorkq-! xcnqtg! fk!

rtqxc! ngicng*-! qrrwtg-! swcnqtc! nc! rtqxc! ukc! uqiigvvc! cf! wpc!

urgekhkec! tgiqnc! fk! xcnwvc|kqpg-! cddkc! fkejkctcvq! fk! xcnwvctg! nc!

uvguuc!ugeqpfq! kn!uwq!rtwfgpvg!crrtg||cogpvq-!ogpvtg-!qxg!uk!

fgfwec! ejg! kn! ikwfkeg! jc! uqncogpvg! ocng! gugtekvcvq! kn! rtqrtkq!

rtwfgpvg!crrtg||cogpvq!fgnnc!rtqxc-!nc!egpuwtc!ê!cookuukdkng-!

ck!ugpuk!fgn!pqxgnncvq!ctv/!471-!rtkoq!eqooc-!p/!6-!e/r/e/-!uqnq!

pgk! tkiqtquk! nkokvk! kp! ewk! guuq! cpeqtc! eqpugpvg! kn! ukpfcecvq! fk!

ngikvvkokvâ!uwk!xk|k!fk!oqvkxc|kqpg*/!

Kp! fkurctvg! kn! fkhgvvq! fk! urgekhkekvâ! fgn! oqvkxq! pgnnc! rctvg! kp! ewk!

VYaZPN WqN[[WVPNcVZYR QRW []VYPV[VZ QV YZY PZY_R^_NcVZYR( ^RYcN

urgekhkecvcogpvg! tkrqtvctg! kn! eqpvgpwvq! fgn! tkeqtuq! g! fgnnc!

eqorctuc! fk! tkurquvc! fgn! eqpxgpwvq-! fck! swcnk! gxkpegtg! nc! pqp!

eqpvguvc|kqpg!rtqrtkq!uwnng!uqoog!qiigvvq!fgn!oqvkxk!kp!gucog-!

g!pgnnc!rctvg!kp!ewk!tkejkcoc!nc!xcngp|c!fk!cnewpk!cvvk!c!hqtoc!fgn!

Fktgvvqtg!Igpgtcng-!ugp|c!fgn!rctk!tkrqtvctpg!kp!ocpkgtc!eqorngvc!

VW PZY_RY`_Z( ^V ]VWRaN PUR VW TV`QVPR QV XR]V_Z( W`YTV QNWWqZXR__R]R

WqR^NXR QRV QZP`Xgpvk!kpxqecvk!fcn!tkeqttgpvg-!jc!cpcnkvkecogpvg!

gucokpcvq!kn!nqtq!eqpvgpwvq-!tkvgpgpfq-!qnvtg!cnnc!cuugp|c!fk!rqvgtk!

VY PN[Z N PUV WV NaRaN ^Z__Z^P]V__V [R] PZY_Z QRWWqRY_R( WqVX[Z^^VOVWV_d
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rgt! kn! nqtq! vgpqtg! fk! tgrwvctg! PZXR NXXR^^N WqR^V^_RYcN QRW

etgfkvq!fg!swq-!ciikwpigpfq!cnvtguî!ejg!wpc!okuukxc!fgnnq!uvguuq!

cxxqecvq! !fgn!35!ugvvgodtg!3123!fgrqpgxc!rgt!kn!hcvvq!

ejg!ink!gudqtuk!kp!tgcnvâ!pqp!hquugtq!cxxgpwvk/!

Gogtig!rgtvcpvq!ejg!kn!oqvkxq!uk!uquvcp|kc!kp!wpc!kpcookuukdkng!

PZY_R^_NcVZYR PV]PN WqNeegtvcogpvq!fgk!hcvvk!fk!ecwuc!eqog!qrgtcvq!

QNW TV`QVPR QV XR]V_Z( YRWWqR^R]PVcVZ QRW [Z_R]R NWWZ ^_R^^Z

cvvtkdwkvq! kp! guenwukxc! fcnnc! ngiig-! etkvkec! ejg! pqp! rwô! cxgtg!

urc|kq!kp!ugfg!fk!ngikvvkokvâ/!

AW _R]cZ XZ_VaZ QRY`YPVN WN Y`WWV_d QRWWqZ]QVYNYcN [R] XZvkxc|kqpg!

N[[N]RY_R VY aVZWNcVZYR QRWWqN]_* --- PZ* 2 ;Z^_* R 243!eq/!3!p/!5!

e/r/e/!swcpvq!cnnc!tkfw|kqpg!cn!21!&!fgnnc!rgtegpvwcng!fk!tkodqtuq!

hqthgvctkq/!

Uk!fgfweg!ejg!kn!Vtkdwpcng!jc!tkeqpquekwvq!kn!tkodqtuq!fgnng!urgug!

igpgtcnk!g!rgt!vwvvk!k!ikwfk|k!rgt!k!swcnk!jc!qrgtcvq!nc!nkswkfc|kqpg!

fgk!eqorgpuk-!kp!okuwtc!rctk!cn!21&!ugp|c!cxxgfgtuk!ejg!rgtô!nc!

tkejkguvc! gtc! guvguc! cpejg! c! ikwfk|k! fghkpkvk! kp! grqec! kp! ewk! nc!

rgtegpvwcng!gtc!uvcvc!hkuucvc!fcn!ngikuncvqtg!kp!okuwtc!rctk!cn!26&-!

g! ejg! rqvgxc! guugtg! swkpfk! tkfqvvc! uqnq! rtgxkc! cfgiwcvc!

oqvkxc|kqpg/!

Kn!oqvkxq!ê!kpcookuukdkng/!

AYSN__V( N S]ZY_R QV `YqRWRYPNcVZYR YRW []ZaaRQVXRY_Z VX[`TYN_Z

fgk!xctk!ikwfk|k!rgt!k!swcnk!gtc!uvcvc!ghhgvvwcvc!nc!nkswkfc|kqpg-!pgn!

oqvkxq!uk!cuuwog!crqfkvvkecogpvg!ejg!uk!vtcvvgtgddg!rgtô!cpejg!

fk! ikwfk|k! rgt! k! swcnk! uk! crrnkejgtgddgtq! ng! pwqxg! vctkhhg!

rtqhguukqpcnk-! ugp|c! rgtô! kp! cnewp! oqfq! rtqxxgfgtg! cf! wpc!
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rwpvwcng! kpfkxkfwc|kqpg! fgnng! eqpvtqxgtukg! rgt! ng! swcnk! uctgddg!

crrnkecdkng!kn!pwqxq!ukuvgoc!vctkhhctkq/!

I]N__N^V QV `YqRakfgpvg! ectgp|c! fgn! tgswkukvq! fk! urgekhkekvâ! fgn!

XZ_VaZ QV ]VPZ]^Z PUR YR PZX[Z]_N \`VYQV WqVYNXXV^^VOVWV_d*!

Xc!eqowpswg!tkngxcvq!ejg! kn!Vtkdwpcng!jc!tkejkcocvq!nc!xqnqpvâ!

fgnng!rctvk-! swcng!gurtguuc!pgnnc!eqpxgp|kqpg!fgn!33!ugvvgodtg!

3114! .! uwnnc! ueqtvc! fgnnc! swcng! uqpq! uvcvk! rqk! eqphgtkvk! k! xctk!

kpectkejk!rtqhguukqpcnk!cn!tkeqttgpvg!.!PUR R^[]R^^NXRY_R NWWqN]_* 0

ngvv/!d*-!hkuucxc!cn!21!&!nc!rgtegpvwcng!fk!tkodqtuq!fgnng!urgug!

igpgtcnk-! tkvgpgpfq! kn! Eqnngikq! ejg! vcng! tkhgtkogpvq! cnnc! xqnqpvâ!

fgnng!rctvk-!swcng!kfqpgq!c!uwrrqtvctg!kn!etkvgtkq!fk!nkswkfc|kqpg!fk!

vcng!rquvc!cpejg!rgt!ng!ecwug!kpvtqfqvvg!kp!grqec!uweeguukxc!cnnc!

oqfkhkec! pqtocvkxc! fgnnc! rgtegpvwcng! fk! ecneqnq! fgnng! urgug!

hqthgvvctkg-! tgpfc! nc!oqvkxc|kqpg! koowpg!fcnnc!etkvkec! fk!pwnnkvâ!

oquuc! eqp! kn! og||q! fk! korwipc|kqpg-! vtcvvcpfquk! fk! kvgt!

ctiqogpvcvkxq! corkcogpvg! ucvkuhcvvkxq! fgn! ef/! okpkoq!

equvkvw|kqpcng!swcng!kpfkecvq!c!Ecuu/!U/W/!p/!916503125/!

!AW \`N]_Z XZ_VaZ QV ]VPZ]^Z QRY`YPVN WN Y`WWV_d QRWWqZ]QVYNYcN [R]

nc!xkqnc|kqpg!fgn!F/!Niu/!p/!342!fgn!3113-!eqog!oqfkhkecvq!fcn!F/!

Niu/!p/!2;303123!pgnnc!rctvg!kp!ewk!kn!Vtkdwpcng!jc!tkeqpquekwvq!ink!

kpvgtguuk!ngicnk!g!pqp!swgnnk!fk!oqtc-!eqog!uvcvwkvk!fcnnc!rtgfgvvc!

pqtoc-!eqp!xk|kq!cpejg!fk!crrctgpvg!oqvkxc|kqpg/!

Uk!fgfweg!ejg!cnnc!nweg!fgnnc!rtgxV^VZYR QV P`V NWWqN]_* . PZ* ;' QRW

<* BT^* Y* -5.+.,-. NYPUR NWWqR^R]PRY_R `YN WVOR]N []ZSR^^VZYR

fgxg!guugtg!cvvtkdwkvc! nc!swcnkhkec!fk! kortgpfkvqtg!eqoogtekcng-!

ukeejë!gtc!crrnkecdkng! nc!pqtocvkxc!fk!ewk!cn!F/!Niu/!p/!342!fgn!
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3113! swcpvq! cink! kpvgtguuk! fqxwvk! rgt! kn! tkvctfq! pgn! rcicogpvq!

fgnng!vtcpuc|kqpk!eqoogtekcnk/!

Kn!swkpvq!oqvkxq!fgpwpekc!nc!pwnnkvâ!rgt!oqvkxc|kqpg!crrctgpvg!ck!

^RY^V QRWWqN]_* --- PZ* 2 ;Z^_* R -/. PZ* . Y* 0 P*[*P*( \`NY_Z NW

ocpecvq! tkeqpquekogpvq! fgnnc! fgeqttgp|c! fgink! kpvgtguuk! c! hct!

fcvc! fcn! vgtokpg! hkuucvq! pgnnc! eqpxgp|kqpg! fgn! 3114! rgt! kn!

rcicogpvq!fgk!eqorgpuk!cn!rtqhguukqpkuvc-!g!ugp|c!vgpgtg!eqpvq!

fgnng!pwogtqug!fkhhkfg!fk!rcicogpvq!cxcp|cvg!kp!grqec!cpvgtkqtg!

NWWqVY_]ZQ`cVZYR QRW TV`QVcVZ*!

K!fwg!oqvkxk-!ejg!rquuqpq!guugtg!eqpikwpvcogpvg!gucokpcvk!rgt!

nc!nqtq!eqppguukqpg-!uqpq!hqpfcvk/!

Kn!ikwfkeg!fk!ogtkvq!jc!tkvgpwvq!fk!tkeqpquegtg!ink!kpvgtguuk!fk!oqtc!

uqnq!c!hct!fcvc!fcnnc!rtqpwpekc!goguuc/!

Vtcvvcuk! rgtcnvtq! fk! uqnw|kqpg! ejg! jc! vtqxcvq! kn! eqphqtvq! fk!

pwogtquk!rtgegfgpvk!fk!swguvc!Eqtvg-!fck!swcnk!ê!rquukdkng!tkecxctg!

kn!rtkpekrkq!ugeqpfq!ewk-!kp!vgoc!fk!nkswkfc|kqpg!fk!fktkvvk!gf!qpqtctk!

fk! cxxqecvq! g! rtqewtcvqtg! c! ectkeq! fgn! enkgpvg-! nc! fkurquk|kqpg!

)eqowpg!cnng! vtg! vctkhhg! hqtgpuk*!eqpvgpwvc!pgn!f/o/! p/!349! fgn!

2;;3-!crrnkecdkng!#tcvkqpg!vgorqtku#-!rgt!nc!swcng!ink!kpvgtguuk!fk!

oqtc!fgeqttqpq!fcn!vgt|q!ogug!uweeguukxq!cnn(kpxkq!fgnnc!rctegnnc-!

pqp! uk! crrnkec! kp! krqvguk! fk! eqpvtqxgtukc! cxgpvg! cf! qiigvvq! kn!

eqorgpuq! vtc! cxxqecvq! g! enkgpvg-! pqp! rqvgpfq! swguv(wnvkoq!

guugtg! tkvgpwvq! kp! oqtc! rtkoc! fgnnc! nkswkfc|kqpg! fgnng! uqoog!

fqxwvg!eqp!n(qtfkpcp|c!ejg!eqpenwfg!kn!rtqegfkogpvq!gz!ctvkeqnq!

39! fgnnc! ngiig! p/! 8;5! fgn! 2;53! )equî! fc! wnvkoq! Ecuu/! p/! p/!

2876603129-! ejg! rgtô! tgrwvc! pgeguuctkq! fkuvkpiwgtg! nc!

nkswkfc|kqpg!ghhgvvwcvc!eqp!kn!rtqegfkogpvq!urgekcng!fk!ewk!cn!ekvcvq!
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ctvkeqnq!39!m!Z]N ]RTZWN_Z QNWWqN]_* -0 QRW <* BT^* Y* -1,+.,-- m!

fc! swgnnc! ghhgvvwcvc! eqp! fgetgvq! kpikwpvkxq-! rgt! nc! swcng! ink!

kpvgtguuk! tkejkguvk! fcn! tkeqttgpvg! fgeqttqpq! fcnnc! pqvkhkec! fgnnq!

uvguuq! g! pqp! fcnnc! rwddnkec|kqpg! fgnnc! ugpvgp|c! ejg! fghkpkueg!

n(qrrquk|kqpg*/!

Ukhhcvvc! tgiqnc! gtc! uvcvc! cpeqt! rtkoc! rtgekucvc! fc! Ecuu/! p/!

3;6503127-! ejg! cxgxc! crrwpvq! tkrtqfqvvq! nc! fkuvkp|kqpg! vtc!

nkswkfc|kqpg!ghhgvvwcvc!eqp!kn!rtqegfkogpvq!ecogtcng!fk!ewk!NWWqN]_*

39!g!nkswkfc|kqpg!cxxgpwvc!eqp!fgetgvq!kpikwpvkxq-!uquvgpgpfquk!

ejg!pgn!rtkoq!ecuq!kn!fgdkvqtg!pqp!rwô!guugtg!tkvgpwvq! kp!oqtc!

rtkoc!fgnnc!nkswkfc|kqpg!fgnng!uqoog!fqxwvg!eqp!n(qtfkpcp|c!ejg!

eqpenwfg! kn! rtqegfkogpvq! gz! ctv/! 39! fgnnc! n/! p/! 8;5! fgn! 2;53-!

ukeejë!ê!fc!vcng!fcvc!ejg-!gpvtq!k!nkokvk!fgink!korqtvk!tkeqpquekwvk!

fcn!ikwfkeg-!fgeqttqpq!ink!kpvgtguuk!)kp!ugpuq!eqphqtog!)Ecuu/!3;!

ociikq!2;;;!p/!6351=!Ecuu/!8!ikwipq!3116!p/!22888=!Ecuu/!3!

hgddtckq!3122!p/!3542=!Ecuu/!p/!24697!fgn!2802302;;2-!g!nc!rkû!

]RXZ_N P`V ^RXO]N ]V^NWV]R [R] WN []VXN aZW_N WqNSSR]XNcVZYR QV

vcng!tgiqnc-!Ecuu/!p/!4;;6!fgn!2201702;99*/!

Kp!rctvkeqnctg-!Ecuu/!p/!3191703122-!pgn!tkgrknqictg!ink!ctiqogpvk!

ejg!fgrqttgddgtq!c!hcxqtg!fk!swguvc!eqpenwukqpg-!pgn!tkdcfktg!ejg!

nc!ugornkeg!tgfc|kqpg!fgnnc!rctegnnc-!rqk!urgfkvc!ck!enkgpvk-!pqp!ê!

kfqpgc!c!hct!fgeqttgtg!ink!kpvgtguuk!fk!oqtc-!rwt!eqpucrgxqng!fgn!

hcvvq!ejg!!nc!oqtc!pqp!rtguwrrqpic!pgeguuctkcogpvg!nc!nkswkfkvâ!

fgn!etgfkvq!.!pqp!guugpfq!uvcvq!tkrtqfqvvq-!pgnnc!uwc!cuuqnwvg||c-!

pgn! pquvtq! qtfkpcogpvq! kn! rtkpekrkq-! vkrkeq! fgn! fktkvvq! tqocpq-!

ugeqpfq!kn!swcng!#kp!knnkswkfku!pqp!hkv!oqtc#!m!jc!rgtô!tkvgpwvq!ejg!

ê!rwt! ugortg!pgeguuctkq-!chhkpejë!ukc!eqphkiwtcdkng! kn! eqnrgxqng!
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tkvctfq! pgn! rcicogpvq! fgn! fgdkvq-! ejg! uwuukuvc! wpc! uwhhkekgpvg!

egtvg||c!fgn!uwq!cooqpvctg-!eqp!nc!eqpugiwgp|c!ejg-!swcpfq!nc!

fgvgtokpc|kqpg! fgnn(gucvvq! xcnqtg! fk! wp(qddnkic|kqpg! rgewpkctkc!

ukc! tkoguuc! cn! ikwfkeg-! nc! equvkvw|kqpg! kp! oqtc! rwô! cxgtuk-! fk!

tgiqnc-!uqnq!eqp!nc!fqocpfc!ikwfk|kcng-!eqp!n(cvvq!ekqê!ejg!tgpfg!

cvvwcng!n(gugtek|kq!fk!swgn!rqvgtg!fc!rctvg!fgn!ogfgukoq!ikwfkeg!

)eqph/!Ecuu/!p/!567202;;4*/!!

Rgtvcpvq-! pgn! ecuq! kp! ewk! pgn! ikwfk|kq! cxgpvg! cf! qiigvvq! nc!

fgvgtokpc|kqpg! fgn! etgfkvq! rgt! rtguvc|kqpk! rtqhguukqpcnk-!

pgnn(codkvq!fgn!swcng!cn!ikwfkeg-!kp!rtgugp|c!fk!wpc!eqpvguvc|kqpg!

pqp!ogtcogpvg!rtgvguvwquc!fgn!enkgpvg-!uk!ejkgfg!fk!fgvgtokpctg!

pqp!uqnq!ug!nc!rtgvguc!fgn!fkhgpuqtg!uk!ukc!ocpvgpwvc!gpvtq!k!nkokvk!

fgnnc!vctkhhc!oc!cpejg!ug!nc!ogfgukoc!ukc!#eqpitwc#-!tkuwnvgtgddg!

guugp|kcng! nc! nkswkfc|kqpg! ikwfk|kcng-! guugpfq! fgocpfcvq! cn!

ikwfkeg!fk!xcnwvctg!nc!tkngxcp|c!fgnnc!ocvgtkc!eqpvtqxgtuc!cn!hkpg!

fk!fgvgtokpctg!nq!#uecinkqpg#!vctkhhctkq!crrnkecdkng!g-!pgnn(codkvq!

fk!wp!okpkoq!gf!wp!ocuukoq-!fctg!tkngxcp|c!.!eqp!rtqxxgfkogpvq!

fkuetg|kqpcng! .! cf! gngogpvk! pqp! qdkgvvkxcogpvg! rqpfgtcdknk! cn!

oqogpvq!fgnnc!urgfk|kqpg!fgnnc!rctegnnc-!swcnk! n(korqtvcp|c!fgk!

tkuwnvcvk!eqpugiwkvk-!kn!rtgikq!fgnn(qrgtc!rtqhguukqpcng!g!ng!fkhhkeqnvâ!

kpeqpvtcvg!pgnn(gurngvcogpvq!fgnn(kpectkeq/!

Kpqnvtg! rwt! tkdcfgpfquk! ejg! kn! fgetgvq! kpikwpvkxq! uw! pqvwng!

rtqhguukqpcnk! eqpvkgpg! ikâ! wpc! nkswkfc|kqpg! fgn! etgfkvq! uvguuq-!

cnn(gukvq! fgnnc! fgnkdc|kqpg! .! rtqxxkuqtkc! oc! vgpfgp|kcnogpvg!

kfqpgc!c!fkxgpktg!fghkpkvkxc!kp!ecuq!fk!ocpecp|c!fk!qrrquk|kqpg!.!

fgnnc!fqewogpvc|kqpg!qhhgtvc!fcn!tkeqttgpvg-!eqp!nc!eqpugiwgp|c!

ejg!nc!pqvkhkec!fgn!fgetgvq!uvguuq!tkxguvg!nc!hwp|kqpg!fk!fqocpfc!
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ikwfk|kcng! g! equvkvwkueg! rtkoq! cvvq! fk! tkvwcng! oguuc! kp! oqtc-! nc!

fgekukqpg!rgtô!tkdcfkueg!ejg!pgn!rtqegfkogpvq!gz!ctv/!39!nc!oqtc!

fgeqttg!uqnq!fcnnc!nkswkfc|kqpg/!

C! vcng! qtkgpvcogpvq! ug! pg! eqpvtcrrqpg! wp! cnvtq! ejg! uk! ê!

uxknwrrcvq! pgn! eqtuq! fgink! cppk! fcpfq! xkvc! cf! wp! eqpvtcuvq!

qdkgvvkxcogpvg! ukpetqpkeq-! g! rtqrtkq! kp! tgnc|kqpg! cn! fktkvvq! cink!

kpvgtguuk!fk!oqtc!rgt!k!etgfkvk!fgn!rtqhguukqpkuvc!ngicng/!

Kn! hqpfcogpvq!vgqtkeq!fk! vcng!fkxgtuc!uqnw|kqpg!ê!tcrrtgugpvcvq!

fcn!rtkpekrkq!cpejg!fk!tgegpvg!tkchhgtocvq!ugeqpfq!ewk!nc!nkswkfkvâ!

fgn!fgdkvq!pqp!ê!eqpfk|kqpg!pgeguuctkc!fgnnc!equvkvw|kqpg!kp!oqtc-!

pgn!pquvtq!qtfkpcogpvq!pqp!xcngpfq!kn!rtkpekrkq!#kp!knnkswkfku!pqp!

hkv! oqtc#-! eqp! nc! eqpugiwgp|c! ejg-! kp! ecuq! fk! eqpvguvc|kqpg!

fgnn(gpvkvâ!fgn!etgfkvq-!n(cvvq!fk!equvkvw|kqpg!kp!oqtc!rtqfweg!k!uwqk!

ghhgvvk! vkrkek-!eqp!tkiwctfq!cink! kpvgtguuk!oqtcvqtk-! nkokvcvcogpvg!

cnnc!rctvg!fgn!etgfkvq!tkeqpquekwvc!)rtkpekrkq!ejg!vtqxc!wpc!fgnng!

uwg!rkû!tkucngpvk!chhgtoc|kqpk!kp!Ecuu/!p/!221602;6;-!rgt!nc!swcng!

uwuukuvg! nc! oqtc! fgn! fgdkvqtg-! g! ekqê! kn! tkvctfq! eqnrgxqng! cf!

cfgorkgtg-! swcpfq! nc! ocpecvc! q! tkvctfcvc! nkswkfc|kqpg! ukc!

eqpugiwgpvg! cnnc! eqpfqvvc! kpikwuvkhkecvcogpvg! fkncvqtkc! fgn!

fgdkvqtg-!g-!kp!igpgtg-!cn!hcvvq!fqnquq!q!eqnrquq!fk!nwk-!swcng!ê!kn!

uwq! knngikvvkoq! eqorqtvcogpvq! rtqeguuwcng! rgt! cxgtg! gink-! c!

vqtvq-! eqpvguvcvq! kp! tcfkeg! nc! rtqrtkc! qddnkic|kqpg=! kp! vcn! ecuq-!

ngikvvkocogpvg-! swkpfk-! nc! ugpvgp|c! ejg! nkswkfc! n(qddnkic|kqpg!

kpcfgorkwvc!uvcdknkueg!nc!fgeqttgp|c!fgink!kpvgtguuk!oqtcvqtk!fcnnc!

fcvc! fgnnc! kpvgtrgnncvkq=! eqph/! Ecuu/! p/! 292402;87=! Ecuu/! p/!

552402;91-!ugeqpfq!ewk!wpc!xqnvc!cxxgpwvc! nc!oguuc! kp!oqtc-!

W%VY^Z]TR]R QV PZY_R^_NcVZYV ^`WWqNY Z ^`W \`NY_`X RQ VW
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eqpugiwgpvg! ceegtvcogpvq! ikwfk|kcng! pqp! oqfkhkecpq! nc!

fgeqttgp|c!fgink! kpvgtguuk!fk!oqtc!ejg!fgeqttqpq-!uwnnc!uqooc!

ejg! ukc! uvcvc! ceegtvcvc! eqog! fqxwvc-! fcn! ikqtpq! kp! ewk! ukc!

cxxgpwvc! nc! equvkvw|kqpg! kp! oqtc! fgn! fgdkvqtg=! Ecuu/! p/!

;62103125*/!

Kn!rtkpekrkq!equî!kpfkxkfwcvq!ê!uvcvq!rqk!urgekhkecogpvg!fgenkpcvq!

VY ]RWNcVZYR NV P]RQV_V []ZSR^^VZYNWV QRWWqNaaZPN_Z QN ;N^^* Y*

2284702;;9-! ugeqpfq! ewk! n(kpxkq! fgnnc! pqvwnc! eqpvgpgpvg! nc!

tkejkguvc! fk! rcicogpvq! fgk! eqorgpuk! kpvgitc! vwvvk! ink! guvtgok!

fgnn(cvvq!fk!equvkvw|kqpg!kp!oqtc-!kfqpgq!)qxg!ikwpvq!c!eqpquegp|c!

fgn!fguvkpcvctkq*!c!fkurkgictg!ghhgvvk!ukc!ck! hkpk!fgnnc!fgeqttgp|c!

fgink! kpvgtguuk!ejg!fgn!ecneqnq!fgn!ociikqt!fcppq!gz!ctv/! 2235-!

ugeqpfq!eqooc!eqf/!ekx/-!ugp|c!ejg!cuuwoc-!kp!eqpvtctkq-!cnewp!

tknkgxq! nc! )gxgpvwcng*! eqpvguvc|kqpg! fgn! etgfkvq! fc! rctvg! fgn!

enkgpvg-! pqp! xkigpfq! pgn! pquvtq! qtfkpcogpvq! kn! rtkpekrkq!

tqocpkuvkeq!#kp! knnkswkfku!pqp!hkv!oqtc#!)eqp!nc!eqpugiwgp|c!ejg!

n(cvvq! fk! equvkvw|kqpg! kp! oqtc! rtqfwttâ! k! uwqk! ghhgvvk! vkrkek!

nkokvcvcogpvg! cnnc! rctvg! fgn! etgfkvq! ejg! tkuwnvgtâ! kp! eqpetgvq!

fqxwvc*/!

BN ^RY_RYcN( YRW ]VWRaN]R WqVWWRTV__VXV_d QRWWR []RaV^VZYV

]RTZWNXRY_N]V NWWqR[ZPN VY_]ZQZ__R QNWWR _N]VSSR []ZSR^^VZYNWV(

ugeqpfq! ewk! cnn(cxxqecvq! gtcpq! fqxwvk! ink! kpvgtguuk! g! nc!

tkxcnwvc|kqpg! oqpgvctkc! fqrq! ejg! hquugtq! vtcueqtuk! vtg! oguk!

fcnn(kpxkq! fgnnc! rctegnnc! ugp|c! eqpvguvc|kqpk-! pqp! rqvgpfq! wpc!

pqtoc!tgiqncogpvctg!kpvtqfwttg!wpc!fgtqic!ck!rtkpekrk!igpgtcnk!

kp!ocvgtkc!fk!qddnkic|kqpk-!jc!rgtô!tkeqtfcvq!ejg-!rtqrtkq!hcegpfq!

crrnkec|kqpg! fgnng! tgiqng! g! fgk! rtkpekrk! eqfkekuvkek! kp! vgoc! fk!
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kpcfgorkogpvq! fk! qddnkic|kqpk! rgewpkctkg-! ink! kpvgtguuk! pqp!

[Z_RaNYZ PUR QRPZ]]R]R QNWWqN__Z QV PZ^_V_`cVZYR VY XZ]N QN

VQRY_VSVPN]^V YRWWqVpxkq! fgnnc! rctegnnc! )eqph/! Ecuu/!p/! 9976098=!

Ecuu/!p/!68830;8=!Ecuu/!p/!;6250;7*-!g!ekô!kp!swcpvq!kn!etgfkvq!

fgn!rtqhguukqpkuvc-!cn!rctk!fk!swcnukcuk!cnvtq!etgfkvq-!pqp!rwô!ejg!

vtqxctg!vwvgnc!pgnnc!fgvvc!fkuekrnkpc!igpgtcng/!

Nc!tkejkguvc!fk!rcicogpvq!rgt!wpc!uqooc!ociikqtg!q!okpqtg!pqp!

guenwfg!ejg! kn!etgfkvq!ukc!uwhhkekgpvgogpvg! kfgpvkhkecvq-!ukeejë!ê!

xcnkfc-!ck!hkpk!fgnnc!equvkvw|kqpg!kp!oqtc-!cpejg!nc!tkejkguvc!fk!wpc!

uqooc!ociikqtg-!oc!n(cvvq!fk!equvkvw|kqpg!kp!oqtc!rtqfweg!k!uwqk!

ghhgvvk!nkokvcvcogpvg!cnnc!rctvg!fk!etgfkvq!pqp!eqpvguvcvc!qxxgtq!

c! swgnnc! ejg! tkuwW_R]d NWWqR^V_Z QRWWqNPPR]_NXgpvq! ikwfk|kcng! )! kp!

vgtokpk!Ecuu/!p/!717502;8;*/!

Kp! nkpgc! eqp! swguvq! qtkgpvcogpvq! uk! rqpg! cpejg! Ecuu/! p/!

582302;;5-!ejg!gurqpg!ng!tcikqpk!fgn!rtqrtkq!fkuugpuq!fc!Ecuu/!

p/!4;;602;99!ejg-!eqog!fgvvq-!NaRaN VYN`T`]N_Z WqZ]VRY_NXRY_Z

fgnnc!fgeqttgp|c!fgink!kpvgtguuk!fk!oqtc!fcnnc!fcvc!fgnnc!fgekukqpg!

fgn!rtqegfkogpvq!gz!ctv/!39-!tkeqtfcpfq!ejg!kn!rtkpekrkq!kp!knnkswkfku!

pqp! hkv! oqtc! pqp! vtqxc! crrnkec|kqpg! swcpfq! kn! etgfkvq! ukc!

hceknogpvg! nkswkfcdkng! kp! dcug! c! vctkhhg! rtqhguukqpcnk! qxxgtq!

swcpfq! kn! fgdkvqtg! htcrrqpic! quvceqnk! kpikwuvkhkecvk! cnnc!

nkswkfc|kqpg!fgn!fgdkvq-!qeeqttgpfq!nkokvctg!nc!rqtvcvc!fk!Ecuu/!p/!

4;;602;;9! cnnc! pgeguukvâ! fk! fkucrrnkectg! ng! rtgxkukqpk!

tgiqncogpvctk! fk! ewk! cnng! vctkhhg! hqtgpuk! ejg-! kp! ciikwpvc! cink!

kpvgtguuk-!tkeqpquegxcpq!cn!rtqhguukqpkuvc!cpejg!nc!tkxcnwvc|kqpg-!

kp! swcpvq! fgtqicpfq! cnnc! pqtoc! igpgtcng! kp! vgoc! fk!

kpcfgorkogpvq!fgnng!qddnkic|kqpk!rgewpkctkg!fk!ewk!cnn(ctv/!2335!
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e/e/-! guqtdkvcxcpq! fck! nkokvk! fgn! rqvgtg! tgiqncogpvctg! fgn!

Eqpukinkq!pc|kqpcng!hqtgpug!tkuvtgvvq!cnnc!hkuuc|kqpg!fgk!etkvgtk!rgt!

nc!fgvgtokpc|kqpg!fgink!qpqtctk-!fktkvvk!gf!kpfgppkvâ!urgvvcpvk!cink!

cxxqecvk!g!rtqewtcvqtk!rgt!nc!nqtq!qrgtc!rtqeguukqpcng/!

Equî! tkcuuwpvk! k! vgtokpk!fgn!fkdcvvkvq!ikwtkurtwfgp|kcng-! tgrwvc! kn!

Eqnngikq! ejg! kn! eqpvtcuvq! fgddc! guugtg! tkuqnvq! c! hcxqtg! fgnnc!

uqnw|kqpg!ejg!tkvkgpg!ejg!cpejg!rgt!k!etgfkvk!rtqhguukqpcnk!fgtkxcpvk!

QNWWZ ^aZWTVXRY_Z QRWWqN__VaV_d QV NaaZPN_Z TWV VY_R]R^^V QROONYZ

guugtg!hcvvk!fgeqttgtg!fcnnc!oguuc!kp!oqtc-!g!ekô!cpejg!pgn!ecuq!

VY P`V NWWN WV\`VQNcVZYR ^V [R]aRYTN NWWqR^V_Z QRW []ZPRQVXRY_Z QV

P`V NWWqN]_* -0 QRW <* BTu/!p/!26103122/!

Fgrqpg!c!hcxqtg!fk!vcng!uqnw|kqpg!kn!tknkgxq-!rkû!xqnvg!uqvvqnkpgcvq!

ejg! pgn! pquvtq! qtfkpcogpvq! pqp! ê! uvcvq! tkrtqrquvq! kn! rtkpekrkq!

tqocpkuvkeq! kp! knnkswkfku! pqp! hkv! oqtc-! g! ejg! rgtvcpvq-! pqp!

tcxxkucpfquk! xcnkfg! tcikqpk! rgt! fkhhgtgp|kctg! kn! fktkvvq! fk! etgfkvq!

QRWWqNaaZPN_Z QN \`RWWZ QRTWV NW_]V P]RQV_Z]V( YZY f QN_Z QR__N]R `YN

tgiqnc!fkhhgtgpvg!uqnq!kp!vcng!codkvq/!

Xc! cnvtguî! tkeqtfcvq! ejg! uwuukuvg! nc! oqtc! fgn! fgdkvqtg! g! ekqê! kn!

tkvctfq! eqnrgxqng! fk! nwk! cf! cfgorkgtg! swcpfq! nc! ocpecvc! q!

tkvctfcvc! nkswkfc|kqpg! ukc! eqpugiwgpvg! cnnc! eqpfqvvc!

kpikwuvkhkecvcogpvg! fkncvqtkc! fgn! fgdkvqtg! g-! kp! igpgtg! cn! hcvvq!

fqnquq! q! eqnrquq-! swcng! ê! kn! uwq! ngikvvkoq! eqorqtvcogpvq!

rtqeguuwcng! rgt! cxgtg! gink! c! vqtvq! eqpvguvcvc! nc! rtqrtkc!

qddnkic|kqpg/!

Pg! eqpugiwR PUR WN ^RY_RYcN ZaaR]Z WqZ]QVYNYcN PUR WV\`VQNYZ

n(qddnkic|kqpg! kpcfgorkwvc! ngikvvkocogpvg! uvcdknkueqpq! nc!

fgeqttgp|c!fgink!kpvgtguuk!oqtcvqtk!fcnnc!fcvc!fgnnc! kpvgtrgnncvkq-!
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ugortg! ejg! nc! uvguuc! rgtogvvc! cn! fgdkvqtg! fk! eqortgpfgtg! ng!

tcikqpk!kp!dcug!cnng!swcnk!kn!rcicogpvq!ink!xkgpg!tkejkguvq/!

Nc! nkswkfkvâ! fgn! etgfkvq! pqp! ê-! eqog! fgvvq-! wp! tgswkukvq! rgt! nc!

oqtc-!cpejg!pgn!ecuq!kp!ewk!cf!guugtg!qiigvvq!fgnnc!fqocpfc!ukc!

`YqZOOWVTNcVZYR QV aNW`_N( \`NWR VW P]RQV_Z []ZSR^^VZYNWR

QRWWqNaaZPN_Z*!

Kphcvvk-!cpeqtejë!nc!oqtc!rtguwrrqpic!nc!eqnrc!fgn!fgdkvqtg-!vcng!

eqnrc!xc!guenwuc!pgn!ecuq!kp!ewk!kn!fgdkvqtg!ukc!korquukdknkvcvq!kp!

XNYVR]N N^^ZW`_N( NWWN ^_]RT`N QRWWqZ]QVYN]VN QVWVTRYcN( N

swcpvkhkectg! nc! rtguvc|kqpg! fqxwvc-! oc! pqp! cpejg! pgn! fkxgtuq!

ecuq!kp!ewk-!rwt!!c!htqpvg!fk!wp!etgfkvq!cpeqtc!knnkswkfq-!ukc!fcvc!cn!

fgdkvqtg!nc!rquukdknkvâ!fk!eqorkgtpg!wpc!uvkoc-!cpejg!uwnnc!ueqtvc-!

pgn! ecuq!fk! etgfkvk! rtqhguukqpcnk-!fgnng! vctkhhg!gf! kp! tgnc|kqpg!cf!

cvvkxkvâ!egtvg!pgnn(cxxgpwvq!gurngvcogpvq!g!pgnnc!swcnkhkec|kqpg/!

Xc! swkpfk! tcxxkucvc! nc! eqnrc! fgn! fgdkvqtg! kp! rtgugp|c! fk! wpc!

eqpfqvvc!kpikwuvkhkecvcogpvg!fkncvqtkc!eqog-!cf!gugorkq-!pgn!ecuq!

kp!ewk! nc!eqpvguvc|kqpg!ikwfk|kcng!fgn!etgfkvq!ukc!tcfkecng!qxxgtq!

tkiwctfk! gngogpvk! guugp|kcnk! fgn! tcrrqtvq! cpeqtejë! ng! rtqxg!

eqphqtvkpq!nc!nqtq!uwuukuvgp|c/!

Pqp! rwô! swkpfk! uquvgpgtuk! ejg! nc! ogtc! rtqrquk|kqpg! fgnnc!

fqocpfc! fk!ceegtvcogpvq!fgn! etgfkvq!gz!ctv/!39!fgnnc! ngiig!p/!

8;502;53! korqpic! nc! fgdgp|c! fgink! kpvgtguuk! fcnnc! fcvc! fgnnc!

tgncvkxc!fgekukqpg-!kp!swcpvq-!dgp!rqvtgddg!vcng!fgekukqpg!guugtg!

NQZ__N_N NWWqR^V_Z QV `Y TV`QVcVZ PUR YZY UN aV^_Z WN PZ^vkvw|kqpg!

fgn!enkgpvg-!guugpfq!kn!ikwfkeg!uqnngekvcvq!swkpfk!uqnq!c!vtcfwttg!kp!

vgtokpk! oqpgvctk-! uwnnc! ueqtvc! fgk! rctcogvtk! vctkhhctk-! kn!

PZ]]V^[R__VaZ XN_`]N_Z [R] WZ ^aZWTVXRY_Z QRWWqN__VaV_d
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[]ZSR^^VZYNWR( ZaaR]Z NWWqR^V_Z QV `Y TV`QVcVZ PUR UN aV^_Z ^î! nc!

tgukuvgp|c! fgn! enkgpvg-! oc! xqnvc! uqnq! c! uqnngekvctg! wpc! eqttgvvc!

N[[WVPNcVZYR QRWWR []RaV^VZYV WRTNWV( Z NYPZ]N NWWqR^V_Z QV `Y TV`fk|kq!

kp!ewk!ng!fkhgug!fgn!tgukuvgpvg!uk!ukcpq!tkxgncvg!fgn!vwvvq!fguvkvwkvg!

fk!hqpfcogpvq!gf!cxgpvk!ectcvvgtg!fkncvqtkq/!

Pë!rqvtgddg!guenwfgtg!nc!eqnrc!nc!uqnc!ektequvcp|c!ejg-!c!ugiwkvq!

fgnnc!xcnwvc|kqpg!fgn!ikwfkeg!q!cpejg!kp!tcikqpg!fk!cnewpg!fkhgug!

q! geeg|kqpk! fgn! eqpxgpwvq-! kn! etgfkvq! ukc! tkeqpquekwvq! kp! okuwtc!

VYSR]VZ]R ]V^[R__Z NWWN ]VPUVR^_N QRWWqN__Z]R( VY \`NY_Z nc!tkfw|kqpg!

fgn!etgfkvq! kornkec!fk!pqtoc!ejg!ink! kpvgtguuk!fk!oqtc!cpftcppq!

PNWPZWN_V ^`WWqVX[Z]_Z VYSR]VZ]R ZTTR__Z QV WV\`VQNcVZYR( XN ^RYcN

PUR QV [R] ^e _NWR ]VQ`cVZYR PZX[Z]_V Rb ^R Wqguenwukqpg!fgnnc!eqnrc!

fgn!fgdkvqtg-!guugpfq!ugortg!pgeguuctkq!c!vcng!hkpg!ejg!tkeqttc!

wpc!ukvwc|kqpg!vcng!fc!tgpfgtg!cuuqnwvcogpvg!korquukdkng!rgt!kn!

QROV_Z]R( NWWN ^_]RT`N QRWWqZ]QVYN]VN QVWVTRYcN( ^_NOVWV]R WN ^ZXXN

fqxwvc-!cpeqtejë! kp!okuwtc! tkfqvvc!tkurgvvq!cnnc! tkejkguvc-!qpfg!

rgtogvvgtink!fk!uqvvtctuk!cink!ghhgvvk!fgnnc!oqtc/!

Fgrqpg! rgt! vcng! eqpenwukqpg! cpejg! nc! eqpukfgtc|kqpg! rgt! ewk-!

ugeqpfq! swcpvq! chhgtocvq! fcnng! Ug|kqpk! Wpkvg-! c! ugiwkvq!

fgnn(gpvtcvc! kp!xkiqtg!fgnn(ctv/!25!fgn!f/niu/!p/!261!fgn!3122-! nc!

eqpvtqxgtukc! fk! ewk! cnn(ctv/! 39! fgnnc! n/! p/! 8;5! fgn! 2;53-! eqog!

uquvkvwkvq!fcn!f/niu/!ekv/-!rwô!guugtg!kpvtqfqvvc<!c*!eqp!wp!tkeqtuq!

ck!ugpuk!fgnn(ctv/!813!dku!e/r/e/-!ejg!fâ!nwqiq!cf!wp!rtqegfkogpvq!

uqooctkq! #urgekcng#! fkuekrnkpcvq! fcink! ctvv/! 4-! 5! g! 25! fgn!

ogp|kqpcvq!f/niu/=!qrrwtg<!d*!ck!ugpuk!fgink!ctvv/!744!ugii/!e/r/e/-!

hgtoq! tguvcpfq! ejg! nc! uweeguukxc! gxgpvwcng! qrrquk|kqpg! fgxg!

guugtg!rtqrquvc!ck!ugpuk!fgnn(ctv/!813!dku!ugii/!e/r/e/-!kpvgitcvq!
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fcnnc! uqrtckpfkecvc! fkuekrnkpc! urgekcng! g! eqp! crrnkec|kqpg! fgink!

ctvv/! 759-! 75;-! 764! g! 765! e/r/e/-! guugpfq! kpxgeg-! guenwuc! nc!

rquukdknkvâ! fk! kpvtqfwttg! n(c|kqpg! ukc! eqp! kn! tkvq! qtfkpctkq! fk!

eqipk|kqpg!ukc!eqp!swgnnq!fgn!rtqegfkogpvq!uqooctkq!qtfkpctkq!

eqfkekuvkeq!fkuekrnkpcvq!guenwukxcogpvg!fcink!ctvv/!813!dku!g!ugii/!

e/r/e/!)Ecuu/!U/W/!p/!5596!fgn!3401303129*/!

Rqkejë!swkpfk!nc!hcug!fk!qrrquk|kqpg!rgt!k!fgetgvk!kpikwpvkxk!cxgpvk!

cf! qiigvvq! etgfkvk! rgt! rtguvc|kqpk! ikwfk|kcnk! ekxknk! fgxg!

pgeguuctkcogpvg! uxqnigtuk! pgnng! hqtog! fgn! tkvq! uqooctkq!

urgekcng-!gf!guugpfq!rtgenwuc!nc!hceqnvâ!fk!tkeqtuq!cnng!hqtog!fgn!

rtqeguuq! qtfkpctkq! fk! eqipk|kqpg-! pqp! cxtgddg! wpc! tc|kqpcng!

ikwuvkhkec|kqpg! nc! eqpenwukqpg-! ewk! rwt! rgtxkgpg! kn! fkxgtuq!

qtkgpvcogpvq!fk!swguvc!Eqtvg-!ugeqpfq!ewk!ink! kpvgtguuk!fk!oqtc!

fgeqttcpq! ugortg! fcnnc! pqvkhkec! fgn! fgetgvq! kpikwpvkxq-! rwt! ug!

qiigvvq! fk! qrrquk|kqpg-! g! ejg! kpxgeg! qeeqttc! cvvgpfgtg! nc!

fgekukqpg!fgn!ikwfkeg!qxg!nc!rctvg!uk!ukc!cxxcnuc!fgn!rtqegfkogpvq!

^ZXXN]VZ QV P`V NWWqN]_* .4 QRWWN WRTTR Y* 350+-50.*!

BqZ]VRY_NXRY_Z \`V NaaR]^N_Z( ZW_]R N P]RN]R `YZ ^_N_`_Z QRWng!

qddnkic|kqpk!fgn! vwvvq!cwvqpqoq!rgt! k! etgfkvk! rtqhguukqpcnk!fgink!

gugtegpvk!nc!rtqhguukqpg!hqtgpug-!g!fgtqicvqtkq!tkurgvvq!cnng!tgiqng!

igpgtcWV QR__N_R VY XN_R]VN QV ZOOWVTNcVZYV( YRWWqNSSR]XN]R VY

ocpkgtc! cuuqnwvc! ejg! ukc! ugortg! pgeguuctkc! nc! fgekukqpg! fgn!

rtqegfkogpvq! uqooctkq! uwk! eqorgpuk! fgWWqNaaZPN_Z [R] WN

rtqfw|kqpg!fgnnc!oqtc-!cpejg!ncffqxg!ng!eqpvguvc|kqpk!pqp!ukcpq!

vcnk! fc! guenwfgtg! nc! uvguuc! eqnrc! fgn! fgdkvqtg-! ugeqpfq! swcpvq!

uqrtc!rtgekucvq-!kornkec!wp!kpfwddkq!rtgikwfk|kq!rgt!nc!rquk|kqpg!

fgn!etgfkvqtg-!hcxqtgpfq!kp!vcn!oqfq!kn!rtqnkhgtctg!fk!eqpvguvc|kqpk!
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fk!ectcvvgtg!cpejg!ogtcogpvg!fkncvqtkq-!cvvguc!nc!rquukdknkvâ!rgt!

nc! rctvg! fgdkvtkeg! fk! rqvgt! htwktg! fk! wp! fkhhgtkogpvq! fgnnc!

QRPZ]]RYcN QRTWV VY_R]R^^V QV XZ]N [N]V NWWN Q`]N_N QRWWqVY_R]Z

rtqegfkogpvq!fk!nkswkfc|kqpg!ikwfk|kcng/!

Ug! equî! pqp! hquug-! nc! eqpvguvc|kqpg! fc! rctvg!

fgn! fgdkvqtg! kpcfgorkgpvg! uk! vtcfwttgddg! kp! wp! kpcookuukdkng!

xcpvciikq!rgt!kn!ogfgukoq/!Kn!fgdkvqtg-!kpxgeg-!rgt!rctcnk||ctg!ink!

ghhgvvk!fgnnc!oqtc!fgxg!qhhtktg!fk!cfgorkgtg-!ukc!rwtg!rgt!nc!rctvg!

pqp!eqpvguvcvc/!!

Pë!crrctg!owpkvc!fk!tc|kqpcnkvâ! nc!fkuvkp|kqpg!vtc!ceegtvcogpvq!

QRW P]RQV_Z PUR NaaRYTN NWWqR^V_Z QRW []ZPR^^Z ^ZXXN]VZ QV P`V

NWWqN]_* -0 QRW <* BT^* Y* -1,+.,--( R PVZf [R] []R^_NcVZYV TV`QVcVNWV

]R^R VY ^RQR PVaVWR( R WqNPPR]_NXRY_Z PUR NaaRYTN [R] Ptgfkvk!

QRWWqNaaZPN_Z NaRY_V `YN QVaR]^N PN`^NWR( R [R] V \`NWV ]R^_N SR]XN

nc!rquukdknkvâ!fk!hct!tkeqtuq!cn!rtqegfkogpvq!qtfkpctkq!fk!eqipk|kqpg!

ZaaR]Z NW ^ZXXN]VZ PZQVPV^_VPZ QV P`V NWWqN]_* 3,. OV^ P*[*P*( [R] V

swcnk!fgn!rctk!kn!ikwfkeg!ê!ejkcocvq!c!fctg!urgekhkec|kqpg!kp!vgtokpk!

oqpgvctk! cf! wpc! rtgvguc! etgfkvqtkc! cxxcngpfquk! fgk! rctcogvtk!

qhhgtvk!fcnng!vctkhhg!rtqhguukqpcnk/!

Vtcvvcuk!rgtcnvtq!fk!gukvq!ejg!crrctg!cpejg!eqpvtcuvctg!eqp!k!rkû!

tgegpvk!kpvgtxgpvk!fgn!ngikuncvqtg!ejg-!rtqrtkq!cn!hkpg!fk!ueqpikwtctg!

eqpfqvvg!rtgvguvwqug!fgn!fgdkvqtg!kp!codkvq!rtqeguuwcng-!eqp!nc!

ngiig! p/! 27303125! fk! eqpxgtukqpg! fgn! f/n/! p/! 24303125-! rgt! k!

ikwfk|k!kpvtqfqvvk!c!fgeqttgtg!fcn!vtgpvgukoq!ikqtpq!fcnnc!fcvc!fk!

rwddnkec|kqpg!fgnnc!ngiig!fk!eqpxgtukqpg-!jc!kpvtqfqvvq!kn!swctvq!

PZXXN QRWWqN]_* -.40 P*P* PUR N[[`Y_Z QV^[ZYR PUR( VY N^^RYcN QV

rtgfgvgtokpc|kqpg!fgnng!rctvk-!ink!kpvgtguuk!fqxwvk!c!hct!fcvc!fcnnc!
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fqocpfc!ikwfk|kcng!ukcpq!swgnnk!rtgxkuvk!fcnnc!ngikunc|kqpg!urgekcng!

tgncvkxc! ck! tkvctfk! fk! rcicogpvq! fgnng! vtcpuc|kqpk! eqoogtekcnk-!

ocpkhguvcpfq!kp!vcn!oqfq!kn!ejkctq!kpvgpvq!fk!eqpvtcuvctg-!cpejg!

eqp! nc!ociikqtc|kqpg!fgink! kpvgtguuk! fk!oqtc-!rtcvkejg! fkncvqtkg!

qxxgtq! quvtw|kqpkuvkejg! fgn! fgdkvqtg-! kpvgpfgpfq! kp! qipk! ecuq!

cuukewtctg!ejg!nc!fwtcvc!fgn!rtqeguuq!pqp!rquuc!cpfctg!c!fcppq!

fgn!etgfkvqtg/!

Uquvgpgtg! kp! ocpkgtc! kpfkuetkokpcvc! ejg! ink! kpvgtguuk! fk! oqtc!

fgeqttcpq!uqnq!fcnnc!fcvc!fgnnc!fgekukqpg!ejg!cddc!fgvgtokpcvq!

WqR^N__Z NXXZY_N]R QRW P]RQV_Z []ZSR^^VZYNWR R\`VaN]]ROOR N

tgpfgtg!kpcrrnkecdkng!nc!rtgxkukqpg!fg!swc!ck!etgfkvk!rtqhguukqpcnk!

fgink!cxxqecvk-!swcpvq!ogpq!rgt! ng!rtguvc|kqpk!ikwfk|kcnk-!rgt! ng!

swcnk! uk! korqpg! nc! fgekukqpg! eqp! ng! hqtog! fgn! rtqegfkogpvq!

uqooctkq!urgekcng/!

Xc!swkpfk!chhgtocvq! kn! ugiwgpvg!rtkpekrkq!fk!fktkvvq<!Pgn! ecuq!fk!

tkejkguvc! cxgpvg! cf! qiigvvq! kn! rcicogpvq! fk! eqorgpuk! rgt!

[]R^_NcVZYV []ZSR^^VZYNWV ]R^R QNWWqR^R]PRY_R WN []ZSR^^VZYR

SZ]RY^R( TWV VY_R]R^^V QV P`V NWWqN]_* -..0 P*P* PZX[R_ZYZ N SN] QN_N

fcnnc!oguuc!kp!oqtc!)eqkpekfgpvg!eqp!nc!fcvc!fgnnc!rtqrquk|kqpg!

fgnnc!fqocpfc!ikwfk|kcng!qxxgtq!eqp!nc!tkejkguvc!uvtcikwfk|kcng!fk!

cfgorkogpvq*-! g! pqp! cpejg! fcnnc! uweeguukxc! fcvc! kp! ewk!

kpvgtxgpic! nc! nkswkfc|kqpg! fc! rctvg! fgn! ikwfkeg-! gxgpvwcnogpvg!

NWWqR^V_Z QRW []ZPRQVXRY_Z ^ZXXN]VZ QV P`V NWWqN]_* -0 QRW <* BT^*

p/! 26103122-! pqp! rqvgpfquk! guenwfgtg! nc! oqtc! uqn! rgtejë! nc!

nkswkfc|kqpg! ukc! uvcvc! ghhgvvwcvc! fcn! ikwfkeg! kp! okuwtc! kphgtkqtg!

tkurgvvq!c!swcpvq!tkejkguvq!fcn!etgfkvqtg/!
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AW XZ_VaZ VY R^NXR QRaR \`VYQV R^^R]R NPPZW_Z R WqZ]QVYNYcN

korwipcvc!fgxg!guugtg!ecuucvc!kp!rctvg!swc-!fqxgpfq!kn!ikwfkeg!

fk!tkpxkq!xgtkhkectg-!cnnc!uvtgiwc!fgn!rtkpekrkq!gpwpekcvq-!ug!rquuc!

q!ogpq!guenwfgtuk!nc!eqnrc!fgn!fgdkvqtg/!

Tkuwnvc!rctkogpvk!hqpfcvc!nc!egpuwtc!ejg!kpxguvg!nc!okuwtc!fgink!

kpvgtguuk-!ejg!kn!rtqxxgfkogpvq!jc!tkvgpwvq!fk!fqxgt!fgvgtokpctg!

kp!okuwtc!rctk!cn!vcuuq!ngicng/!

Tkngxc! kn! Eqnngikq! ejg-! VY QV^[N]_R WqN[[WVPNOVWV_d QRW _N^^Z QV

kpvgtguuk! fk! ewk! cn! F/! Niu/! p/! 34203113! cpejg! cn! tcrrqtvq! ejg!

kpvgteqttg! vtc! rtqhguukqpkuvc! gf! gpvg! rwddnkeq! )Ecuu/! p/!

392620312;*-!pgnnc! hcvvkurgekg-!g! hgtoc!tguvcpfq! nc!fgeqttgp|c!

fcnnc! fcvc! fgnnc! oguuc! kp! oqtc-! tkuwnvc! crrnkecdkng! tcvkqpg!

vgorqtku! )vtcvvcpfquk! fk! ikwfk|kq! kpvtqfqvvq! pgn! 3129*! nc!

[]RaV^VZYR QV P`V NW PZXXN 0 QRWWqN]_* -.40 P*P* PUR []RaRQR PUR(

kp!ecuq!fk!eqpfcppc!ikwfk|kcng-!kn!vcuuq!fk!kpvgtguuk!ukc!rctk!c!swgnnq!

rtgxkuvq!fcnnc!ngikunc|kqpg!urgekcng!tgncvkxc!ck!tkvctfk!fk!rcicogpvq!

fgnng!vtcpuc|kqpk!eqoogtekcnk/!

Ekô! eqorqtvc! swkpfk! nc! hqpfcvg||c! fgn! swctvq! oqvkxq-! eqp! nc!

pgeguukvâ!QV QZaR] PN^^N]R WqZ]QVYNYcN VX[`TYN_N cpejg!kp!rctvg!

swc/!

Kn! uguvq! oqvkxq! fk! tkeqtuq! fgpwpekc! nc! xkqnc|kqpg! q! hcnuc!

crrnkec|kqpg!fgn!FO!p/!66!fgn!3125!swcpvq!cnnc!tgiqncogpvc|kqpg!

fgnng!urgug!fk!nkvg-!eqp!cnvtguî!xk|kq!fk!oqvkxc|kqpg/!

Uk! fgfweg! ejg! nc! uqooc! nkswkfcvc! c! hcxqtg! fgn! tkeqttgpvg!

NXXZY_N N PV]PN s -/,*,,,(,( ^VPPUe _RY`_Z PZY_Z QRWWZ ^PNTWVZYR

N[[WVPNOVWR &_]N s 1.*,,,(,- RQ s .2,*,,,(,,' SNPRYQZ

crrnkec|kqpg!fgk!rctcogvtk!fk!ewk!cn!FO!p/!6603125-!cpejg!c!xqngt!
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hctg!crrnkec|kqpg!fgk!okpkok!vctkhhctk-!nc!uqooc!nkswkfcvc-!rctk!cf!

s ./111-11!rtgxkc!eqorgpuc|kqpg!fgn!61&-!ê!kphgtkqtg!cn!okpkoq!

nkswkfcdkng-!g!ugp|c!ejg!gogtic!cnewpc!oqvkxc|kqpg!ejg!ikwuvkhkejk!

WpRaRY_`NWR QRPV^VZYR QRW TV`QVPR QV uegpfgtg!cn!fk!uqvvq!fgk!okpkok!

vctkhhctk/!

AW XZ_VaZ f N^^Z]OV_Z [R] RSSR__Z QRWWqNPPZTWVXRY_Z QRW \`N]_Z R

fgn!swkpvq!oqvkxq-!fqxgpfq!kn!ikwfkeg!fk!tkpxkq!rtqxxgfgtg!uwnng!

^[R^R QRWWqVY_R]Z TV`QVcVZ !

Kn!ikwfkeg!fgn!tkpxkq!ejg!uk!fgukipc!pgn!Vtkdwpcng!fk!Dgpgxgpvq-!kp!

fkxgtuc!eqorquk|kqpg-!rtqxxgfgtâ!cpejg!uwnng!urgug!fgn!rtgugpvg!

ikwfk|kq/!

RSO!

Ceeqinkg! kn! swctvq! kn! swkpvq! oqvkxq! fk! tkeqtuq! pgk! nkokvk! fk! ewk! kp!

oqvkxc|kqpg-!fkejkctc!kpcookuukdkng!kn!ugeqpfq!gf!kn!vgt|q!oqvkxq!

fk! tkeqtuq-! tkigvvc! kn! rtkoq! oqvkxq-! fkejkctc! cuuqtdkvq! kn! uguvq!

oqvkxq-! R PN^^N WqZ]QVYNYcN VX[`TYN_N VY ]RWNcVZYR NV XZ_VaV

ceeqnvk-!eqp!tkpxkq-!cpejg!rgt!nc!nkswkfc|kqpg!ng!urgug!fgn!rtgugpvg!

ikwfk|kq-!cn!Vtkdwpcng!fk!Dgpgxgpvq!kp!fkxgtuc!eqorquk|kqpg/!

Equî!fgekuq!pgnnc!ecogtc!fk!eqpukinkq!fgnWq--!oct|q!3133!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Nwkik!Ikqxcppk!Nqodctfq!!
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