
!
!

TGRWDDNKEC!KVCNKCPC!

Kp!pqog!fgn!Rqrqnq!Kvcnkcpq!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!VTKDWVCTKC!EKXKNG!

!

Eqorquvc!fc!

!

Gvvqtg!Ektknnq! Rtgukfgpvg!.! !

Rcuswcnkpc!C/!R/!Eqpfgnnq! Eqpukinkgtg!.! T/I/P/!3361403124!

Htcpegueq!Hgfgtkek! Eqpukinkgtg!.! Etqp/!!

Rcqnq!Fk!Oct|kq! Eqpukinkgtg!.! WR!2201403133!

>WYW]]\ <u8^bW[\! Eqpukinkgtg!Tgn/!.! !

!

VO ]_\[b[QWOa\( OW `S[`W RSYYuO_a* ./( Q\ZZO 4.dku-!f/n/!p/!24803131!nc!

ugiwgpvg!

UGPVGP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!3361403124!T/I/!rtqrquvq!fc<!

! UTN! )E/H/! *-! kp!

rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! rtq! vgorqtg-! ! URC! )E/H/!

*-! kp! rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! rtq! vgorqtg-!

tcrrtgugpvcvg! g! fkhgug! ROYYu8cc* F_\T* S ROYYu8cc*

-!gngvvkxcogpvg!fqokeknkcvg!rtguuq!kn!nqtq!uvwfkq!kp!

s!tkeqttgpvk!g!eqpvtqtkeqttgpvk!c!tkeqtuq!kpekfgpvcng!s!!

eqpvtq!

Oggetto: tributi 4

abuso del diritto
4 riporto delle
perdite
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3!fk!37!

CIGP\KC! FGNNG! GPVTCVG! )E/H/! *-! kp! rgtuqpc! fgn!

Fktgvvqtg!rtq!vgorqtg-!tcrrtgugpvcvc!g!fkhguc!gz!ngig!ROYYu8cc\QOab_O

Igpgtcng!fgnnq! Uvcvq-! rtguuq! nc! swcng! ê! fqokeknkcvc! kp! Tqoc-! xkc! fgk!

Rqtvqijguk-!23!

s!eqpvtqtkeqttgpvg!g!tkeqttgpvg!kpekfgpvcng!s!!

cxxgtuq! nc! ugpvgp|c! fgnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgn!

Rkgoqpvg-!p/!88033024!fgrqukvcvc!kp!fcvc!22!nwinkq!3124!

KRWaO YO _SYOfW\[S `c\YaO [SYYO QOZS_O RW Q\[`WUYW\ RSYYu-- ZO_f\ .,..

ROY ;\[`WUYWS_S >WYW]]\ <u8^bW[\7!

wfkvq! kn! Rwddnkeq! Okpkuvgtq-! kp! rgtuqpc! fgn! Uquvkvwvq! Rtqewtcvqtg!

Igpgtcng!VQOOCUQ!DCUKNG-!ejg!jc!eqpenwuq!rgt!kn!tkigvvq!fgn!tkeqtuq!

rtkpekrcng!g!fgn!tkeqtuq!kpekfgpvcng=!

wfkvq! rgt! ng! tkeqttgpvk! Yu8cc* -! kp! uquvkvw|kqpg! fgink!

Cxx/vk! g! ! ejg! jc! eqpenwuq! rgt! YuOQQ\UYWZS[a\ RSY

tkeqtuq!rtkpekrcng!g!rgt!kn!tkigvvq!fgn!tkeqtuq!kpekfgpvcng=!

bRWa\ Yu8cc* RSYYu8cc\QOab_O ?S[S_OYS RSYY\

Uvcvq!rgt!kn!eqpvtqtkeqttgpvg!g!tkeqttgpvg!kpekfgpvcng-!ejg!jc!eqpenwuq!

]S_ YuOQQ\UYWZS[a\ RSY _WQ\_`q! kpekfgpvcng! g! rgt! kn! tkigvvq! fgn! tkeqtuq!

rtkpekrcng/!

HCVVK!FK!ECWUC!

2/! Ng! uqekgvâ! eqpvtkdwgpvk! ! URC! )kp! swcnkvâ! fk! eqpuqnkfcpvg*! g!

!UTN!)kp!swcnkvâ!fk!eqpuqnkfcvc-!fc!swk!

kp!cxcpvk! *!jcppq!korwipcvq!cnewpk!cxxkuk!fk!ceegtvcogpvq!eqp!ewk!

xgpkxcpq! tkrtgug! c! vcuuc|kqpg! )ugrctcvcogpvg*! ck! hkpk! KTGU! g! KTCR!

eqorqpgpvk!pgicvkxg!fk!tgffkvq!fgtkxcpvk!fc!qrgtc|kqpk!uvtcqtfkpctkg-!

pqpejë! xgpkxcpq! tgewrgtcvk! c! vcuuc|kqpg! equvk! pqp! fqewogpvcvk! g!

eqorqpgpvk! rqukvkxg! fk! tgffkvq! pqp! fkejkctcvg! fc! URC-! qnvtg!

ucp|kqpk/!

3/!Ink!cxxkuk!hcegxcpq!ugiwkvq!c!wp!RXE!kp!fcvc!3;!igppckq!3119-!

Q\[ WY ^bOYS cS[WcO _WaS[baO YO [Oab_O SYb`WcO( O aS_ZW[W RSYYuO_a* /3.dku!
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4!fk!37!

R*F*H* -5 `SaaSZP_S -53/( [* 2,,( RW b[u\]S_OfW\[S `a_O\_RW[O_WO RW

eguukqpg! fk! tcoq! fk! c|kgpfc! rctejgiik! kp! fcvc! 41! fkegodtg! 3116-!

wpkvcogpvg! cf! cnvtk! tcok! fk! c|kgpfc-! fc! ! cnnc! uqekgvâ!

! UTN-! tcoq! fk! c|kgpfc! fk! ewk! nc! egfgpvg! ! gtc! fkxgpwvc!

eqpvguvwcnogpvg! eqphgtkvctkc! rgt! cxgtnk! ceswkuvcvk! fgn! vgt|q! !

URC/!Kn!eqphgtkogpvq!fgn!tcoq!fk!c|kgpfc!fcn!vgt|q!c! !gtc!cxxgpwvq!

kp!pgwvtcnkvâ! hkuecng-!ogpvtg! nc!uweeguukxc!eguukqpg!fc! !c!

IF8 S_O OccS[baO OY ]_Sff\ RW w! 291/111-11-! eqog! tkuwnvc!

ROYYuOccW`\ RW OQQS_aOZS[a\( US[S_O[R\ b[O ZW[b`cOYS[fO RW w

56/212/392-11!rctk!cnnc!fkhhgtgp|c!vtc! kn!xcnqtg!hkuecng!g!swgnnq!ekxkng-!

\_WUW[O_WOZS[aS RW`OYYW[SOaW [SYYuS`S_QWfW\ .,,.7 aOYS ZW[b`cOYS[fO

cxgxc! eqorqtvcvq! wpc! xctkc|kqpg! kp! fkokpw|kqpg! fgn! tgffkvq! g! wpc!

Q\[`SUbS[aS ]S_RWaO W[ QO]\ OYYO QSRS[aS * BuKTTWQW\ RSRbQScO QVS

nc!eguukqpg!fgn!tcoq!fk!c|kgpfc!cxgxc!eqpugpvkvq!cnnc!eqpuqnkfcvc!

fk!tgcnk||ctg!okpwuxcngp|g!ncvgpvk-!igpgtcvguk!kp!ecrq!cnnc!fcpvg!ecwuc!

! URC-! xkqncpfq! kn! rtkpekrkq! fgn! fkxkgvq! fgnnc! vtcunc|kqpg!

kpvgtuqiigvvkxc!fgnng!rgtfkvg!g-! kp!rctvkeqnctg-! kp!xkqnc|kqpg!fgn! nkokvg!

aSZ]\_OYS RW QbW OYYuO_a* 40 R*F*H* .. RWQSZP_S -542( [* 5-3 &JKAH'(

fgfwegpfquk-! vtc! ng! cnvtg! equg-! ejg! nc! ecrcekvâ! tgffkvwcng! fgnnc!

eqphgtgpvg!pqp!uctgddg!uvcvc!kp!itcfq!fk!tkcuuqtdktg!ng!rgtfkvg/!Uk!gtc-!

W[\Ya_S( _WaS[ba\ QVS Yu\]S_OfW\[S Q\Z]YS``WcO Oc_SPPS Q\[`S[aWa\(

cvvtcxgtuq!uqekgvâ!crrqukvcogpvg!equvkvwkvg-!kn!vtcuhgtkogpvq!fk!rgtfkvg!

]_SQSRS[aSZS[aS T\_ZOaS`W OYYuW[vgtpq! fgn! rgtkogvtq! fk!

Q\[`\YWROZS[a\ W[ SYb`W\[S RSYYO RW`QW]YW[O RW QbW OYYuO_a* --4 JKAH( Q\[

eqpugiwgpvg!tkrtguc!ck!hkpk!KTGU!g!KTCR!)tknkgxk!2!g!3*/!Xgpkxcpq-!rqk!

tkrtguk! c! vcuuc|kqpg! equvk! kpfgfwekdknk-! eqpukuvgpvk! kp! equvk! fk!

ogfkc|kqpg!pqp!kpgtgpvk!uquvgpwvk!fc! g!cffgdkvcvk!c! !g!wnvgtkqtk!

equvk!tkvgpwvk!rtkxk!fk!egtvg||c!)tknkgxk!5!g!6*-!pqpejë!xgpkxc!eqpvguvcvc!

nc! ocpecvc! eqpvcdknk||c|kqpg! fk! uqrtcxxgpkgp|g! cvvkxg! eqpugiwgpvk!
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5!fk!37!

OYYO QS``W\[S RW Q\[a_OaaW RW YSO`W[U `S[fO Q\__W`]SaaWc\( [SYYuOZdkvq!fk!

wpc!qrgtc|kqpg!fk!ucng!cpf!ngcug.dcem!)tknkgxq!4*/!

4/! Ng! uqekgvâ! eqpvtkdwgpvk! jcppq! fgfqvvq! ejg! ng! qrgtc|kqpk! fk!

eqphgtkogpvq!g!eguukqpg!fgk!tcok!fk!c|kgpfc!g!kn!eqpugiwgpvg!tgcnk||q!

fgnnc!okpwuxcngp|c!hquugtq!eqpugiwgpvk-!cpejg!kp!vgtokpk!etqpqnqikek-!

c!wp!rkcpq!fk!tkqticpk||c|kqpg!c|kgpfcng!ejg!cxtgddg!cxwvq!nq!ueqrq!

fk! tgpfgtg!gxkfgp|c!eqpvcdkng!fk!equvk!g! tkecxk!fk!ekcuewp!chhctg!)e/f/!

uqekgvctk||c|kqpg½*! g! jcppq! fgfqvvq! ejg! kn! tgikog! fgn! eqpuqnkfcvq!

)hkuecn! wpkv*! pqp! uctgddg! uvcvq! quvcvkxq! cnnc! ekteqnc|kqpg!

kpvgtuqiigvvkxc!fgnng!rgtfkvg/!!

5/!Nc!EVR!fk!Vqtkpq!jc!ceeqnvq!kn!tkeqtuq!kp!tgnc|kqpg!cnnc!tkrtguc!c!

aO``OfW\[S W[ _SYOfW\[S OYYO _W]_S`O OW TW[W AH=I RSYYu\]S_OfW\[S

uvtcqtfkpctkc!)tknkgxq!2*!g!cnnc!tkrtguc!kp!vgoc!fk!uqrtcxxgpkgp|g!cvvkxg!

)tknkgxq!4*-!tkigvvcpfqnq!pgn!tguvq/!

6/!Nc!EVT!fgn!Rkgoqpvg-!eqp!ugpvgp|c!kp!fcvc!22!nwinkq!3124-!jc!

OQQ\Ya\ YuO]]SYY\ ]_W[QW]OYS RSYYuKTTWQW\ W[ _SYOfW\[S OYYO _W]_S`O OW TW[W

AH=I &_WYWSc\ -'( [\[QVh VO OQQ\Ya\ YuO]]SYY\ W[QWRS[aOYS RSYYS `\QWSag

eqpvtkdwgpvk!kp!tgnc|kqpg!ck!tknkgxk!pp/!5-!6!tgncvkxk!ck!equvk!kpfgfwekdknk/!

Jc! tkvgpwvq! kn! ikwfkeg! fk! crrgnnq-! eqp! tkhgtkogpvq! cnnc! tkrtguc! KTGU!

_SYOaWcO OYYO RSR\aaO \]S_OfW\[S SYb`WcO &W[ OQQ\UYWZS[a\ RSYYuO]]SYY\

RSYYuKTTWQW\ QVS YOZS[aOcO US[S_WQWag RSYYO xcnwvc|kqpg! fgnng! xcnkfg!

tcikqpk! geqpqokejg*-! ejg! ng! tcikqpk! geqpqokejg! uqvvquvcpvk!

Yu\]S_OfW\[S RW _W`a_baab_OfW\[S RSYYS ]O_aSQW]OfW\[W RSY U_b]]\

O]]OW\[\ `b]S_OaS ROYYO S`QYb`WcO TW[OYWag RSYYu\]S_OfW\[S c\YaO O

eqpugpvktg!cnng!uqekgvâ!eqpvtkdwgpvk! fk! cddcvvgtg! kn! tgffkvq! korqpkdkng!

cvvtcxgtuq!nc!eqpvcdknk||c|kqpg!fk!rgtfkvg!rtgegfgpvgogpvg!ocvwtcvg-!

equî! tgcnk||cpfq! wpc! uqtvc! fk! eqoogtekq! fgnng! rgtfkvg½! fk! uqekgvâ!

rtkxg! fk! ghhgvvkxc! tgffkvkxkvâ/! Jc-! rqk-! tkvgpwvq! nc! EVT! kpcookuukdkng-!

swcpvq! cn! tknkgxq! 3! tgncvkxq! cnnc! tkrtguc! KTCR-! ejg! nc! tkejkguvc! fk!

tknkswkfc|kqpg! pgn! swcpvwo! fgnn(korquvc! ê! kpcookuukdkng! kp! swcpvq!
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6!fk!37!

fqocpfc! pwqxc! gz! ctv/! 68! f/! niu/! 42! fkegodtg! 2;;3-! p/! 657-!

hqtowncvc!kp!oqfq!urgekhkeq!uqnq!kp!itcfq!fk!crrgnnq/!Jc-!rqk-!tkigvvcvq!

YuO]]SYY\ RSYYuKTTWQW\ W[ _SYOfW\[S OY tknkgxq! 4-! cxgpvg! cf! qiigvvq! nc!

eguukqpg! fk! eqpvtcvvk! fk! ngcukpi! ugp|c! eqttkurgvvkxq/! Swcpvq! ck! equvk!

kpfgfwekdknk! qiigvvq! fgk! tknkgxk! pp/! 5! g! 6-! nc! EVT! jc! tkvgpwvq! k! equvk!

kpgtgpvk!swcpvq!cn!tknkgxq!5!g!fqewogpvcvk!swcpvq!cn!tknkgxq!6/!

7/! Rtqrqpiqpq! tkeqtuq! rgt! ecuuc|kqpg! ng! uqekgvâ! eqpvtkdwgpvk-!

chhkfcvq! c! fkgek! Z\aWcW( QbW _S`W`aS Q\[ Q\[a_\_WQ\_`\ YuKTTWQW\( QVS

rtqrqpg! c! uwc! xqnvc! tkeqtuq! kpekfgpvcng! chhkfcvq! c! vtg! oqvkxk/! Ng!

uqekgvâ! eqpvtkdwgpvk! jcppq! fgrqukvcvq! eqpvtqtkeqtuq! cn! tkeqtuq!

kpekfgpvcng-!pqpejë!ogoqtkc!knnwuvtcvkxc/!

8/!Ng!uqekgvâ!eqpvtkdwgpvk!jcppq!rtgugpvcvq!vgorguvkxc!kuvcp|c!fk!

vtcvvc|kqpg!qtcng/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/2/!Eqp!kn!rtkoq!oqvkxq!fgn!tkeqtuq!rtkpekrcng!)kpfkecvq!eqog!p/!3*!

uk! fgfweg-! kp! _SYOfW\[S OYYuctv/! 471-! rtkoq! eqooc-! p/! 5-! eqf/! rtqe/!

ekx/-!pwnnkvâ!fgnnc!ugpvgp|c!rgt!qoguuc!rtqpwpekc!kp!cW\YOfW\[S RSYYuO_a*

223-! eqf/! rtqe/! ekx/-! pgnnc! rctvg! kp! ewk! kn! ikwfkeg! fk! crrgnnq! pqp! uk!

uctgddg! rtqpwpekcvq! uwnnc! geeg|kqpg! g! uwn! oqvkxq! fk! crrgnnq!

kpekfgpvcng!tgncvkxk!cnnc!ocpecp|c!fk!urgekhkec!oqvkxc|kqpg!pgnn(cxxkuq!

fk! ceegtvcogpvq! kp! qtfkpg! ck! ejkctkogpvk! tkejkguvk! g! hqtpkvk! kp! ugfg! fk!

eqpvtcffkvvqtkq! gpfqrtqegfkogpvcng! rtgxgpvkxq/! Quugtxcpq! ng!

_WQ\__S[aW Q\ZS YuKTTWQW\ OPPWO Yu\PPYWU\ RW Z\aWcctg-!c!rgpc!fk!pwnnkvâ-!

kp!tgnc|kqpg!cnng!ikwuvkhkec|kqpk!hqtpkvg!fcn!eqpvtkdwgpvg-!quugtxcpfquk!s!

kp! rctvkeqnctg! s! eqog! pqp! uctgddg! uvcvc! hqtpkvc! wpc! gurtguuc!

oqvkxc|kqpg! kp! qtfkpg! cnnc! pgeguukvâ! fk! ceswkuktg! kn! eqpvtqnnq! fgnnc!

uqekgvâ! -! fk! rtqegfgtg! c! wpc! ugrctc|kqpg! hwp|kqpcng! fgnng!

fkxgtug! cvvkxkvâ! hcegpvk! ecrq! cnnc! fcpvg! ecwuc! g! cnnc! etgc|kqpg-!

OYYuW[aS_[\ RSY U_b]]\( RW b[O uwd.jqnfkpi!)Yu\RWS_[O */!
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7!fk!37!

2/3/! Eqp! kn! ugeqpfq! oqvkxq! fgn! ogfgukoq! tkeqtuq! rtkpekrcng-!

)kpfkecvq! eqog! p/! 4*! uk! fgfweg-! W[ _SYOfW\[S OYYuctv/! 471-! rtkoq!

eqooc-!p/!4-!eqf/!rtqe/!ekx/( cW\YOfW\[S S TOY`O O]]YWQOfW\[S RSYYuO_a*

48.dku!R*F*H* .5 `SaaSZP_S -53/( [* 2,, S RSYYuO_a* -.( Q\ZZO 3( Y*

38!nwinkq!3111-!p/!323-!tkrtqrqpgpfq!uqvvq!nc!egpuwtc!fgnnc!xkqnc|kqpg!

fk!ngiig!nc!swguvkqpg!ikâ!fgfqvvc!kp!tgnc|kqpg!cn!uwrgtkqtg!oqvkxq-!pqp!

OcS[R\ WY UWbRWQS RW O]]SYY\ _WYScOa\ YO [bYYWag RSYYuOccW`\ RW

OQQS_aOZS[a\ ]S_ \ZS``O Z\aWcOfW\[S RSYYuOaa\ WZ]bU[Oa\ W[

tgnc|kqpg!cnng!ikwuvkhkec|kqpk!hqtpkvg!fc!rctvg!eqpvtkdwgpvg/!!

2/4/!Eqp!kn!vgt|q!oqvkxq!fgn!ogfgukoq!tkeqtuq!)kpfkecvq!eqog!p/!5*!

`W RSRbQS( W[ _SYOfW\[S OYYuctv/! 471-! rtkoq! eqooc-! p/! 5-! eqf/! rtqe/!

ekx/-! pwnnkvâ! fgnnc! ugpvgp|c! rgt! cxgtg! kn! ikwfkeg! fk! crrgnnq! rquvq! c!

hqpfcogpvq!fgnnc!fgekukqpg!nc!swguvkqpg!fk!wpc!cuugtkvc!kpvgtrquk|kqpg!

fgnnc! eqpuqnkfcvc! -! swguvkqpg! ejg! uctgddg! uvcvc! uqnngxcvc!

ROYYuKTTWQW\ ]S_ YO ]_WZO c\YaO W[ O]]SYY\ S [\[ `O_SPPS W[cS_\

Q\[aS[baO [SYYuOccW`\ RW OQQS_aOZS[a\ WZ]bU[Oa\* E``S_cO[\ YS

_WQ\__S[aW QVS Q\[ aOYS Q\[aS`aOfW\[S YuKTTWQW\ Oc_SPPS WYYSikvvkocogpvg!

W[aSU_Oa\ W[ `SRS UWb_W`RWfW\[OYS YS _OUW\[W RW QS[`b_O RSYYu\]S_OfW\[S

uvtcqtfkpctkc! eqpvgpwvg! pgink! cxxkuk! fk! ceegtvcogpvq! korwipcvk/!

Quugtxcpq-!kp!rctvkeqnctg-!ng!tkeqttgpvk!ejg!nc!EVT!cxtgddg!hqpfcvq!nc!

rtqrtkc!fgekukqpg!pqp!rkû!uw!wpc!hcvvkurgekg!gnwukxc!)eqog!eqpvguvcvq!

cd! qtkikpg*-! oc! uw! wpc! krqvguk! fk! gxcukqpg! hkuecng-! hqpfcvc! uw! wpc!

ukownc|kqpg! cuuqnwvc! fgn! eqphgtkogpvq! fc! ! cf! g! fgnnc!

uweeguukxc!eguukqpg!fc! c! ½-!equî!cxxcnqtcpfq!wpc!

vctfkxc!rtqurgvvc|kq[S RSYYuKTTWQW\( QVS Oc_SPPS qecodkcvq!ecxcnnq½!kp!

ugfg! ikwtkufk|kqpcng! tkurgvvq! cnnc! korquvc|kqpg! cuuwpvc! kp! ugfg!

OZZW[W`a_OaWcO OYYuOaa\ RSYYuSZO[OfW\[S RSYYuOccW`\ WZ]bU[Oa\*!

2/5/!Eqp!kn!swctvq!oqvkxq!fgn!ogfgukoq!tkeqtuq!)kpfkecvq!eqog!p/!

6*!uk!fgfweg-!W[ _SYOfW\[S OYYuO_a* 471-!rtkoq!eqooc-!p/!4-!eqf/!rtqe/!

ekx/-!xkqnc|kqpg!fgink!ctvv/!53-!f/R/T/!p/!71102;84-!8!n/!p/!32303111-!4!
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g!32.ugrvkgu-!n/!8!ciquvq!2;;1-!p/!352!rgt!rtqhknk!cpcnqijk!c!swgnnk!fgn!

uwrgtkqtg! oqvkxq-! rgt! cxgtg! nc! ugpvgp|c! korwipcvc! hqpfcvq! nc!

oqvkxc|kqpg! uwnn(kpvgtrquk|kqpg! fk! ! pgnn(qrgtc|kqpg! kp! qiigvvq-!

ugp|c!ejg!vcng!hcvvq!hquug!uvcvq!eqpvguvcvq!pgnn(cxxkuq!fk!ceegtvcogpvq!

korwipcvq-!equî!kpvgitcpfq!knngikvvkocogpvg!)cpejg!uqvvq!vcng!rtqhknq*!

nc!oqvkxc|kqpg!RSYYuOaa\ WZ]\`WaWc\/!Ng!tkeqttgpvk!tkvgpiqpq!ejg!kn!vgoc!

RSYYuW[aS_]\`WfW\[S `O_SPPS `aOa\ W[a_\R\aa\ ROYYuKTTWQW\ W[ `SRS

ikwfk|kcng! cnnq! ueqrq! fk! fkueqpquegtg! ng! xcnkfg! tcikqpk! geqpqokejg!

cffqvvg!fcnng!eqpvtkdwgpvk/!!

2/6/!Eqp!kn!swkpvq!oqvkxq!fgn!ogfgukoq!tkeqtuq!)kpfkecvq!eqog!p/!

2' `W RSRbQS( W[ _SYOfW\[S OYYuO_a* /2,( ]_WZ\ Q\ZZO( [* /( Q\R* ]_\Q*

ekx/-!xkqnc|kqpg!fgink!ctvv/!48-!eqooc!4-!48.dku-!f/R/T/!p/!71102;84-!

pgnnc!rctvg!kp!ewk!kn!ikwfkeg!fk!crrgnnq!jc!chhgtocvq!n(knngikvvkokvâ-!fgnnc!

rwt! kttkvwcnogpvg! tkngxcvc-! kpvgtrquk|kqpg! fk! ! pgnn(qrgtc|kqpg! kp!

qiigvvq-!ikâ!qiigvvq!fgk!fwg!uwrgtkqtk!oqvkxk/!!

2/7/! Eqp! kn! uguvq! g! eqornguuq! oqvkxq! fgn! ogfgukoq! tkeqtuq!

&W[RWQOa\ Q\ZS [* 3' `W RSRbQS( W[ _SYOfW\[S OYYuctv/! 471-! rtkoq!

eqooc-!p/!4-!eqf/!rtqe/!ekx/-!xkqnc|kqpg!g!hOY`O O]]YWQOfW\[S RSYYuO_a*

48.dku-! f/R/T/! p/! 71102;84! rgt! ocpecvc! xcnwvc|kqpg! fgnng! xcnkfg!

_OUW\[W SQ\[\ZWQVS `\aa\`aO[aW Yu\]S_OfW\[S `a_O\_RW[O_WO Q\Z]YS``WcO*

Ng!tkeqttgpvk!rtkpekrcnk!rtgogvvqpq!ejg!nc!etgc|kqpg!fk! -!swcng!uwd.

jqnfkpi!fgn!itwrrq-! tkgpvtcxc!pgnnc!eqornguukxc!uvtcvgikc!fgn!itwrrq!

RW _W\_UO[WffO_S YuW[aS_O `a_baab_O RSYYS `\QWSag W[ Tb[fW\[S RSUYW

urgekhkek!cuugv!kooqdknkctk!eqphgtkvk!cnng!ukpiqng!uqekgvâ!qrgtcvkxg!)e/f/!

uqekgvctk||c|kqpg½*/!Fgfweqpq-!pgnnc!urgekg<!

c*! ejg! gttqpgcogpvg! kn! ikwfkeg! fk! crrgnnq! cxtgddg! tkvgpwvq!

kpuwuukuvgpvk! ng! hkpcnkvâ! qticpk||cvkxg-! ugp|c! eqpukfgtctg! ejg! kn!

eqphgtkogpvq!cxtgddg!cxwvq!wpc!hkpcnkvâ!fkuitgicvkxc½-!ugrctcpfq!ng!

cvvkxkvâ!ejg!uctgddgtq!tgukfwcvg!kp!ecrq!cnnc!eqphgtgpvg! !URC!

)cvvkxkvâ!cndgtijkgtg*!fc!swgnng!ueqtrqtcvg!kp!hcxqtg!fgnnc!eqpuqnkfcvc=!
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`WQQVh( WY UWbRWQS RW O]]SYY\ Oc_SPPS a_OcW`Oa\ Yu\]S_OfW\[S

eqornguukxc-!ejg!pqp!uctgddg!uvcvc!wpc!qrgtc|kqpg!fk!ciitgic|kqpg!

kortgpfkvqtkcng! )eqog! tkvgpwvq! pgnnc! ugpvgp|c! korwipcvc*-! oc! fk!

ueqtrqtq!fk!cvvkxkvâ!fcn!uqiigvvq!eqphgtgpvg!cn!eqphgtkvctkq=!

d*!ejg!pqp!rwô!eqpukfgtctuk!gnwukxq!wp!eqphgtkogpvq!kp!pgwvtcnkvâ!

RW WZ]\`aO( ]_Wc\ RW \]fW\[S ]S_ b[ _SUWZS _SOYWffOaWc\ RSYYucuugv! c!

aS_ZW[W RSYYuO_a* -32 R*F*H* .. RWQSZP_S -597-! p/! ;28! )VWKT*! rtq!

vgorqtg-!guugpfq!kn!eqphgtkogpvq!kp!pgwvtcnkvâ!hkuecng!)kp!eqpvkpwkvâ!fk!

xcnqtk! vtc! egfgpvg! g! eguukqpctkq*! tgikog! qtfkpctkq! )fkxgpwvq!

[SQS``O_W\ W[ S`Wa\ OYYuO_a* - Y* .0 RWQSZP_S .,,3( p/!355*!g-!swkpfk-!

guvtcpgq! c! wpc! nqikec! hkuecng! SYb`WcO( Q\ZS RSY _S`a\ UWg YuOaa\

korwipcvq!)vtcuetkvvq!fcnng!tkeqttgpvk*!cxtgddg!tkeqpquekwvq=!

e*!ejg!nc!igpgtc|kqpg!fgnnc!okpwuxcngp|c!s!`YOaS[aWffOaO`W OYYuOaa\

fgnnc! eguukqpg! tgcnk||cvkxc! .! uctgddg! uvcvc! fc! cuetkxgtg! cn!

eqorqtvcogpvq!fgn!vgt|q!eqphgtgpvg!g!pqp!cnng!qfkgtpg!tkeqttgpvk=!

f*!ejg!pqp!uctgddg!ciiktcvq!kn!fkxkgvq!fk!tkrqtvcdknkvâ!fgnng!rgtfkvg!

RW QbW OYYuO_a* 40 R*F*H* [* 5-3+-542 &JKAH' .!equvkvwgpvg!fkurquk|kqpg!

urgekhkecogpvg!cpvkgnwukxc!.!rgt!ghhgvvq!fgnnc!eguukqpg!tgcnk||cvkxc!fc!

! c! IHB( `WO W[ ^bO[a\ Yu\]S_OfW\[S [\[ `O_SPPS

uvcvc! xqnvc! c! vtcuhgtktg! rgtfkvg! oc! c! hct! gogtigtg! okpwuxcngp|g!

YOaS[aW( `WO W[ ^bO[a\ _WQ\__S_SPPS [SYYO `]SQWS YuS`WZS[aS RW QbW OYYO

ngvv/!d*!fgn!eqooc!4!fgn!uwffgvvq!ctvkeqnq-!pqtoc!ejg!fgnkokvgtgddg!

YuO]]YWQOfW\[S RSYYO RW`QW]YW[O &`]SQWTWQOZS[aS O[aWSYb`WcO' OYYS `\YS

qrgtc|kqpk! ejg!fcppq! nwqiq!cnnc!ekteqnc|kqpg!fgnng!dctg! hkuecnk½!q!cn!

eqoogtekq! fgnng! rgtfkvg½=! fgvvc! ektequvcp|c! pqp! tkeqttgtgddg! pgnnc!

urgekg-!kp!swcpvq!pqp!uctgddg!uvcvq!ceegtvcvq!ejg!nc!eqphgtgpvg!hquug!

rtkxc! fk! kfqpgkvâ! rtqfwvvkxc! g! tgffkvwcng! rtqurgvvkec-! ektequvcp|c-!

rgtcnvtq-! kpeqorcvkdkng! eqp! nc! rgtocpgp|c! kp! ecrq! cnnc! eqphgtgpvg!

!URC!fgn!tcoq!cndgtijkgtq-!pqp!qiigvvq!fk!eqphgtkogpvq=!
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g*! ejg! pqp! xk! ukc! uvcvq! nuOUUW_OZS[a\ RSYYO RW`]\`WfW\[S RW QbW

OYYuO_a* --4( Q\ZZO .( JKAH( _SYOaWc\ OYYO qWZ]S_ZSOPWYWagr RSYYS

rgtfkvg! cpvg! eqpuqnkfcvq-! kp! swcpvq! ink! ghhgvvk! fgn! eqpuqnkfcvq! uk!

`O_SPPS_\ Q\Zb[^bS ]_\R\aaW [SYYuS`S_QWfW\ .,,2*!

2/8/!Eqp!kn!ugvvkoq!oqvkxq!fgn!ogfgukoq!tkeqtuq!)kpfkecvq!eqog!p/!

4' `W RSRbQS( W[ _SYOfW\[S OYYuO_a* 471-!rtkoq!eqooc-!p/!6-!eqf/!rtqe/!

ekx/-! qoguuq! gucog! fk! wp! hcvvq! fgekukxq! g! eqpvtqxgtuq! qiigvvq! fk!

fkuewuukqpg! vtc! ng!rctvk-! pgnnc! rctvg! kp! ewk! nc!ugpvgp|c! korwipcvc! jc!

chhgtocvq! n(gnwukxkvâ! fgnn(qrgtc|kqpg! kp! eqpvguvc|kqpg-! oc! ugp|c!

gucokpctg!eqorkwvcogpvg!ng!tcikqpk!fkhgpukxg!cffqvvg!kp!eqpvtctkq!kp!

qtfkpg!cnnc!uwuukuvgp|c!fk!xcnkfg!tcikqpk!geqpqokejg-!eqpukuvgpvk!pgnnc!

kpfkecvc! tkuvtwvvwtc|kqpg/! Uqvvq! swguvq! rtqhknq! ng! tkeqttgpvk! fgfweqpq!

oqvkxc|kqpg!crrctgpvg!fgn!ikwfkeg!fk!crrgnnq-!ejg! pqp!cxtgddg!fcvq!

]WS[O Q\[aSffO RSYYuWaS_ Y\UWQ\ `SUbWa\* <SRbQ\[\( W[\Ya_S( YS _WQ\__S[aW

eqog! pqp! uctgddg! uvcvq! qiigvvq! fk! gucog! kn! hcvvq! uvqtkeq! ejg!

Yu\]S_OfW\[S RW QS``W\[S W[T_OU_b]]\ [\[ `Otgddg! uvcvc! tkpxkcdkng-! kp!

swcpvq! nc! uqekgvâ! eqpvtqnncpvg! cxtgddg! fqxwvq! tkurgvvctg! ink! korgipk!

cuuwpvk! pgk! eqphtqpvk! fgn! ogtecvq=! pë! uctgddgtq! uvcvk! gucokpcvk! ink!

wnvgtkqtk! hcvvk! )nq! ueqtrqtq! fgn! tcoq! fk! c|kgpfc! fcnng! tgukfwg! cvvkxkvâ!

tkocuvg! kp! ecrq! cnnc! eqphgtgpvg-! kn! hcvvq! ejg! ! tkeqrtkxc! kn! twqnq! fk!

uwd.jqnfkpi! fgn! itwrrq*-! gngogpvk! ejg-! qxg! xcnwvcvk! pgn! nqtq!

eqornguuq-!cxtgddgtq!eqpugpvkvq!fk!tkvgpgtg!kpvgitcvg!ng!xcnkfg!tcikqpk!

SQ\[\ZWQVS RSYYu\]S_OfW\[S `a_O\_RW[O_WO*!

2/9/!Eqp! n(qvvcxq!oqvkxq! fgn!ogfgukoq!tkeqtuq! )kpfkecvq!eqog!p/!

5' `W RSRbQS( W[ _SYOfW\[S OYYuctv/!471-!rtkoq!eqooc-!p/!4-!eqf/!rtqe/!

ekx/-! xkqnc|kqpg! g! TOY`O O]]YWQOfW\[S RSYYuO_a* 13( R*! niu/! 42! fkegodtg!

2;;3-! p/! 657-! pgnnc! rctvg! kp! ewk! kn! ikwfkeg! fk! crrgnnq! jc! tkvgpwvq-! kp!

tgnc|kqpg!cnnc! tkrtguc!c! vcuuc|kqpg!fgn! xcnqtg!fgnnc!rtqfw|kqpg!ck! hkpk!

KTCR-!ejg!hquug!kpcookuukdkng! kp!swcpvq!pwqxc! nc!fqocpfc!rtqrquvc!

eqp!n(crrgnnq!kpekfgpvcng!fk!tknkswkfc|kqpg!fgnn(KTCR!tkeqpquegpfquk!cnnc!
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eqpvtkdwgpvg! ! nq! ueqorwvq! fk! swgnnc! ikâ! xguvc! fcnnc! eqphgtgpvg!

!URC/!

2/;/! Eqp! kn! pqpq! oqvkxq! )kpfkecvq! eqog! p/! 21*! uk! fgfweg! kp! xkc!

U_OROaO( W[ _SYOfW\[S OYYuO_a* 471-!rtkoq!eqooc-!p/!5-!eqf/!rtqe/!ekx/!

pwnnkvâ!fgnnc!ugpvgp|c!korwipcvc!rgt!qoguuc!rtqpwpekc!kp!qtfkpg!cnnc!

fqocpfc! fk! fkucrrnkec|kqpg! fgnng! ucp|kqpk! rgt! qdkgvvkxc! kpegtvg||c!

pqtocvkxc/!

2/21/! Eqp! kn! fgekoq! oqvkxq! )kpfkecvq! eqog! p/! 22*! uk! fgfweg-! kp!

_SYOfW\[S OYYuctv/!471-!rtkoq!eqooc-!p/!4-!eqf/!rtqe/!ekx/!xkqnc|kqpg!g!

TOY`O O]]YWQOfW\[S RSYYuO_a* /3.dku!R*F*H* [* 2,,+-53/( RSYYuO_a* /!f/niu/!

-4 RWQSZP_S -553( [* 03. S RSYYuO_a* ./ ;\`a* W[ _SYOfW\[S OW ZSRS`WZW

rtqhknk/!

2/22/!Eqp!kn!rtkoq!oqvkxq!fgn!tkeqtuq!kpekfgpvcng!)kpfkecvq!eqog!p/!

.' YuKTTWQW\ RSRbQS( W[ _SYOfW\[S OYYuO_a* /2,( ]_WZ\ Q\ZZO( p/!4-!eqf/!

rtqe/! ekx/-! cW\YOfW\[S RSYYuctv/! 99-! eqooc! 6-! f/R/T/! p/! ;2802;97!

)VWKT*-![SYYO ]O_aS W[ QbW YO `S[aS[fO WZ]bU[OaO VO _WUSaaOa\ YuO]]SYY\

RSYYuKTTWQW\ _SYOaWc\ cnnc!eqpvguvc|kqpg!fgnnc!ocpecvc!eqpvcdknk||c|kqpg!

fk! wpc! uqrtcxxgpkgp|c! cvvkxc! fgtkxcpvg! fcnnc! eguukqpg! fk! eqpvtcvvk! fk!

ngcukpi! ugp|c! eqttkurgvvkxq! )c! wp! rtg||q! rctk! c! |gtq*! pgnn(codkvq! fk!

wp(qrgtc|kqpg! fk! ucng! cpf! ngcug! dcem-! equvkvwgpvg! qrgtc|kqpg!

cuugtkvcogpvg!cpvkgeqpqokec/! Quugtxc! kn! tkeqttgpvg! kpekfgpvcng! ejg! kn!

UWbRWQS RW O]]SYY\ Oc_SPPS ]\`a\ YuOQQS[a\ `bYYO [Oab_O TW[Op|kctkc!

RSYYu\]S_OfW\[S( QW_Q\`aO[fO QVS [\[ SYWRS_SPPS YuO[aWSQ\[\ZWQWag

RSYYu\]S_OfW\[S( O[QVS W[ Q\[`WRS_OfW\[S RSY TOaa\ QVS YuO``S[fO RW

Q\__W`]SaaWc\ [\[ `O_SPPS Q\Z]S[`OaO ROYYuOQQ\YY\ RW RSY

oczkecpqpg!kpk|kcng/!

2/23/!Eqp!kn!ugeqpfq!oqvkxq!fgn!tkeqtuq!kpekfgpvcng!)kpfkecvq!eqog!

[* 0*-' `W RSRbQS( W[ _SYOfW\[S OYYuO_a* /2,( ]_WZ\ Q\ZZO( [* 1( Q\R*

rtqe/! ekx/-!qoguuq! gucog! fk! hcvvq! fgekukxq! kp! tgnc|kqpg! cn! ef/! tknkgxq!

 ½-! tgncvkxq! c! rtguvc|kqpk! fk! eqpuwngp|c! fgfqvvg! fc! g!
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rct|kcnogpvg! tkdcnvcvg! fc! c! ! Fgfweg! rctvg! tkeqttgpvg! ejg! nc!

oqvkxc|kqpg! gurtguuc! fcn! ikwfkeg! fk! crrgnnq! pqp! eqpugpvktgddg! fk!

tkpxgpktg! kn! rgteqtuq! oqvkxc|kqpcng! uwnnc! dcug! fgn! swcng! ê! uvcvq!

_WUSaaOa\ YuO]]SYY\ RSYYuKTTWQW\( [h `O_SPPS `aOaO S`OZW[OaO YO

fqewogpvc|kqpg-! ejg! tkngxgtgddg! nc! ocpecp|c! fk! rtqxc! egtvc! fgn!

ZO[ROa\ ]S_ YO ZSRWOfW\[S Q_SRWaWfWO S RSYYubYaS_W\_S R\QbZS[aOfW\[S

Q\ZZS_QWOYS QbW `W _WTS_W_SPPS YO TOaab_O Q\[aS`aOaO ROYYuKTTWQW\* !

2/24/!Eqp!kn!vgt|q!oqvkxq!fgn!tkeqtuq!kpekfgpvcng!)kpfkecvq!eqog!p/!

0*.' `W RSRbQS( W[ _SYOfW\[S OYYuO_a* /2,( ]_WZ\ Q\ZZO( [* 0( Q\R*

rtqe/!ekx/-!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!2!g!47!f/!niu/!42!

RWQSZP_S -55.( [* 102( RSYYuO_a* -/. Q\R* ]_\Q* QWc* S RSYYuO_a* --4

fkur/! cvv/! eqf/! rtqe/! ekx/-! tkvgpgpfq! uwuukuvgtg! xk|kq! oqvkxc|kqpcng!

cuuqnwvq! fgnnc! ugpvgp|c! korwipcvc-! pqp! cxgpfq! kn! ikwfkeg! fk! crrgnnq!

cuuqnvq! cnn(qddnkiq! fk! fctg! eqorkwvcogpvg! eqpvq! fgnng! tcikqpk! ejg!

n(jcppq! kpfqvvc! )kp! tgnc|kqpg! ck! ogfgukok! rtqhknk! fk! ewk! cn! uwrgtkqtg!

oqvkxq*! cf! ceeqinkgtg! k! oqvkxk! fk! crrgnnq! kpekfgpvcng! fgnng! uqekgvâ!

eqpvtkdwgpvk! tgncvkxcogpvg! cn! tkdcnvcogpvq! fk! wp! equvq! fc! ! cf! !

gf! cnnc! fgfwekdknkvâ! fk! wp! wnvgtkqtg! eqorqpgpvg! pgicvkxc! fc! rctvg! fk!

! )tkurgvvkxcogpvg-! k! tknkgxk! pp/! 5-! 6! fgink! cxxkuk! fk! ceegtvcogpvq!

korwipcvk*/!

2/25/! Kp! ogoqtkc! ng! rctvk! tkeqttgpvk! kpxqecpq-! kpqnvtg-!

YuO]]YWQOfW\[S RSYY\ kwu!uwrgtxgpkgpu!kp!ocvgtkc!fk!ucp|kqpk!fk!ewk!cn!f/!

niu/!35!ugvvgodtg!3126-!p/!269!)rcii/!7-!37!ogo/*/!

3/! Uk! tkngxc! rtgnkokpctogpvg! s! eqog! fcnng! tkeqttgpvk! rtkpekrcnk!

tkdcfkvq-!ukc! kp!ogoqtkc-!ukc!fwtcpvg! nc!fkuewuukqpg!qtcng!.!ejg!pgnng!

oqtg! fgn! ikwfk|kq! fk! ngikvvkokvâ! rctvg! tkeqttgpvg! rtkpekrcng! jc!

fgrqukvcvq! kuvcp|c!fk!uqurgpukqpg!fgnnq!uvguuq!gz!ctv/!22-!eqooc!9-!

f/n/! 35! crtkng! 3128-! p/! 61-! nkokvcvcogpvg! cnn(cxxkuq! fk! ceegtvcogpvq!

-! eqpegtpgpvg! n(KTCR-! cnngicpfqxk! fqocpfc! fk!

fghkpk|kqpg!cigxqncvc!g!oqfgnnq!fk!rcicogpvq!H!35!kp!wpkec!uqnw|kqpg!
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fgnn(korqtvq! tkvgpwvq! fqxwvq/! Pqp! tkuwnvc! kn! fkpkgiq! fk! fghkpk|kqpg!

cigxqncvc-! pë! n(kuvcp|c! fk! vtcvvc|kqpg! pgk! vgtokpk! tkurgvvkxcogpvg!

rtgxkuvk! fcnn(ctv/! 22-! eqooc! 21-! f/n/! p/! 6103128-! kn! ikwfk|kq! xc!

fkejkctcvq!guvkpvq!nkokvcvcogpvg!c!fgvvq!cvvq!korqukvkxq/!

4/! Kn! rtkoq! g! kn! ugeqpfq! oqvkxq! fgn! tkeqtuq! rtkpekrcng! rquuqpq!

guugtg! gucokpcvk! eqpikwpvcogpvg/! Xc-! rtgnkokpctogpvg! tkigvvcvc-! c!

aOYS ]_\]\`Wa\( YuSQQSfW\[S RW W[OZZW``WPWYWag RSW Z\aWcW O_aWQ\YOaO

ROYYuKTTWQW\ Q\[a_\_WQ\__S[aS rgt! qoguuc! tkrtqrquk|kqpg! kp! crrgnnq! fc!

rctvg!fgnng!uqekgvâ!eqpvtkdwgpvk!fgn!rtqhknq!fk!kpxcnkfkvâ!fg!swq!fgnn(cvvq!

korqukvkxq/!Vcng!hcvvq!rtqeguuwcng!s!eqog!eqttgvvcogpvg!tkdcfkvq!fcnng!

uqekgvâ! tkeqttgpvk! kp! ogoqtkc! )rci/! 32*! .! gogtig! wpkxqecogpvg!

fcnn(cvvq! fk! eqpvtqfgfw|kqpk! gf! crrgnnq! kpekfgpvcng! rtqfqvvq-! kp!

quugswkq! cn! rtkpekrkq! fk! urgekhkekvâ-! fcnng! tkeqttgpvk! kp! crrgpfkeg! cn!

tkeqtuq! rtkpekrcng! )eht/! rcii/! 423.424*-! kp! vgtokpk! fk! urgekhkec! g!

eqttgvvc! tkrtqrquk|kqpg! kp! ugeqpfq! itcfq! fk! fgvvc! geeg|kqpg! )pqp!

swcng!oqvkxq!fk!crrgnnq! kpekfgpvcng-! vtcvvcpfquk!fk! swguvkqpg! tkocuvc!

cuuqtdkvc*/!

5/! K! fwg! oqvkxk! uqpq-! vwvvcxkc! kphqpfcvk! pgn! ogtkvq/! Ugortg!

fcnn(crrgpfkeg! fgn! tkeqtuq! rtkpekrcng! tkuwnvc! ejg! pgnnc! oqvkxc|kqpg!

fgnn(cxxkuq! fk! ceegtvcogpvq! korwipcvq! xk! ê! uvcvc! wpc! swcpvq! ock!

corkc! fkucokpc! fgnnc! ogoqtkc! fk! ejkctkogpvk! rtqfqvvc! fcnng! uqekgvâ!

eqpvtkdwgpvk!kp!ugfg!fk!eqpvtcffkvvqtkq!gpfqrtqegfkogpvcng!)eht/!rcii/!

295.29;! fgnn(crrgpfkeg! cn! tkeqtuq! rtkpekrcng! g! rcii/! 29.34!

eqpvtqtkeqtuq*/! Pguuwpc! xkqnc|kqpg! fgn! fkurquvq! RSYYuO_a* /3.dku-!

eqooc!6-!f/R/T/!p/!71102;84!xk!ê!fwpswg!uvcvc!fc!rctvg!fgnn(Whhkekq-!

pqp! rqvgpfquk! kp! swguvc! ugfg! g! uqvvq! swguvq! rtqhknq! ukpfcectg! pgn!

ogtkvq! ng!tkurquvg!fcvg!ROYYuKTTWQW\( oc!fqxgpfquk!crrwpvq! nkokvctg! nc!

xcnwvc|kqpg! fk! ngikvvkokvâ! fk! swguvc! Eqtvg! cnnc! eqpuvcvc|kqpg! fgnnc!

uwuukuvgp|c!hqtocng!fgnn(cfgorkogpvq!rtqegfkogpvcng!kp!swguvkqpg!fc!

rctvg!fgnn(Gpvg!korqukvqtg/!Pë!rwô!tkvgpgtuk!ejg!ng!uvguug!equvkvwkuecpq!
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ogtg! encwuqng! fk! uvkng! )eqog! tkdcfkueqpq! kp! ogoqtkc! ng! tkeqttgpvk*-!

fqxgpfq!tkvgpgtuk!gnwuq! kn!eqpvtcffkvvqtkq!uqnq!pgn!ecuq! kp!ewk!ocpejk!

wpc! ukc! rwt! uqooctkc! fguetk|kqpg! fk! vcnk! ikwuvkhkec|kqpk! g! fk! wp!

ghhgvvkxq! cpeqtejë! ukpvgvkeq! tchhtqpvq! eqp! ng! tcikqpk! fgnn(krqvk||cvq!

ectcvvgtg!gnwukxq!fgnn(qrgtc|kqpg!)Ecuu/-!Ug|/!X-!41!igppckq!3129-!p/!

334;=!Ecuu/-!Ug|/!X-!38!nwinkq!3127-!p/!26727*-!kn!ejg!pgnnc!urgekg!pqp!

uwuukuvg/!

6/! Pë! rwô! rtqhknctuk! xkqnc|kqpg! fgn!fktkvvq! wpkqpcng-! tkejkcocpfquk!

n(cttguvq! fgnng! Ug|kqpk! Wpkvg! fk! swguvc! Eqtvg-! equvcpvgogpvg!

tkchhgtocvq-! ugeqpfq! kn! swcng! kp! vgoc! fk! fktkvvk! g! ictcp|kg! fgn!

eqpvtkdwgpvg! uqvvqrquvq! c! xgtkhkejg! hkuecnk-! n(Cookpkuvtc|kqpg!

hkpcp|kctkc! ê! itcxcvc! fk! wp! qddnkiq! igpgtcng! fk! eqpvtcffkvvqtkq!

gpfqrtqegfkogpvcng-! nc! ewk! xkqnc|kqpg! eqorqtvc! n(kpxcnkfkvâ! fgnn(cvvq!

rwtejë!kn!eqpvtkdwgpvg!cddkc!cuuqnvq!cnn(qpgtg!fk!gpwpekctg!kp!eqpetgvq!

ng! tcikqpk! ejg! cxtgddg! rqvwvq! hct! xcngtg! g! pqp! cddkc! rtqrquvq!

wp(qrrquk|kqpg! ogtcogpvg! rtgvguvwquc-! guenwukxcogpvg! rgt! k! vtkdwvk!

#ctoqpk||cvk#-!ogpvtg-!rgt!swgnnk!#pqp!ctoqpk||cvk#-!pqp!ê!tkpxgpkdkng-!

pgnnc! ngikunc|kqpg!pc|kqpcng-!wp!cpcnqiq!igpgtcnk||cvq!xkpeqnq-!ukeejë!

guuq!uwuukuvg!uqnq!rgt! ng! krqvguk! kp!ewk!tkuwnvk!urgekhkecogpvg!ucpekvq½!

)Ecuu/-!Ug|/!W/-!;!fkegodtg!3126-!p/!35934*/!Vtcvvcpfquk-!pgn!ecuq!fk!

urgekg! fk! vtkdwvk! pqp! ctoqpk||cvk-! pqp! uk! rwô-! rgtvcpvq-! krqvk||ctg! nc!

cW\YOfW\[S RSYYuO_a* -.( Q\ZZO 3( n/!p/!32303111/!

7/! Rgtcnvtq-! fgxg! tkvgpgtuk! ejg! pqp! qoguuc! rtqpwpekc! uw! vcng!

geeg|kqpg! xk! ukc! uvcvc-! oc! tkigvvq! kornkekvq! fgnnc! ogfgukoc-! kn! ejg!

kornkec!n(kpgukuvgp|c!fgn!fgfqvvq!xk|kq!fk!cvvkxkvâ-!ugeqpfq!kn!rtkpekrkq!fk!

fktkvvq! eqpuqnkfcvq! ugeqpfq! ewk! pqp! tkeqttg! kn! xk|kq! fk! qoguuc!

rtqpwpekc-! pqpquvcpvg! nc! ocpecvc! fgekukqpg! uw! wp! rwpvq! urgekhkeq-!

swcpfq! nc! fgekukqpg! cfqvvcvc! eqorqtvk! wpc! uvcvwk|kqpg! kornkekvc! fk!

tkigvvq! uwn! ogfgukoq½! )Ecuu/-! Ug|/! X-! 7! fkegodtg!3128-! p/! 3;2;2*/!

Pgn! swcn! ecuq! ê! uwhhkekgpvg! swgnnc! oqvkxc|kqpg! ejg! hqtpkuec! wpc!
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urkgic|kqpg!nqikec!gf!cfgiwcvc!fgnnc!fgekukqpg!cfqvvcvc-!gxkfgp|kcpfq!

ng! rtqxg! tkvgpwvg! kfqpgg! c! uwhhtcictnc-! qxxgtq! nc! ectgp|c! fk! guug-!

ugp|c!ejg!ukc!pgeguuctkc!n(cpcnkvkec!eqphwvc|kqpg!fgnng!vguk!pqp!ceeqnvg!

q! nc! fkucokpc! fgink! gngogpvk! fk! ikwfk|kq! pqp! tkvgpwvk! ukipkhkecvkxk!

)Ecuu/-!Ug|/!X-!3!crtkng!3131-!p/!8773*/! !Kp!qipk!ecuq-!rgt!ng!tcikqpk!

gurquvg! kp! qtfkpg! cn! ugeqpfq! oqvkxq-! fgxg! eqowpswg! tkigvvctuk! kn!

rtkoq-! ugeqpfq! n(wnvgtkqtg-! eqpuqnkfcvq-! rtkpekrkq! fk! fktkvvq! ejg! cnnc!

nweg! fgk! rtkpekrk! fk! geqpqokc! rtqeguuwcng! g! fgnnc! tcikqpgxqng! fwtcvc!

fgn! rtqeguuq! eqog! equvkvw|kqpcnk||cvq! pgnn(ctv/! 222! Equv/-! pqpejë! fk!

wpc! ngvvwtc! equvkvw|kqpcnogpvg! qtkgpvcvc! fgnn(cvvwcng! ctv/! 495! eqf/!

rtqe/! ekx/! kurktcvc! c! vcnk! rtkpekrk-! wpc! xqnvc! xgtkhkecvc! n(qoguuc!

rtqpwpekc! uw! wp! oqvkxq! fk! crrgnnq-! nc! Eqtvg! fk! ecuuc|kqpg! rwô!

qogvvgtg! nc! ecuuc|kqpg! eqp! tkpxkq! fgnnc! ugpvgp|c! korwipcvc! g!

fgekfgtg!nc!ecwuc!pgn!ogtkvq!cnnqtswcpfq!nc!swguvkqpg!fk!fktkvvq!rquvc!

eqp!kn!uwffgvvq!oqvkxq!tkuwnvk! kphqpfcvc-!fk!oqfq!ejg!nc!rtqpwpekc!fc!

tgpfgtg! xkgpg! c! eqphgtoctg! kn! fkurqukvkxq! fgnnc! ugpvgp|c! fk! crrgnnq!

)fgvgtokpcpfq! n(kpwvknkvâ! fk! wp! tkvqtpq! fgnnc! ecwuc! kp! hcug! fk! ogtkvq*-!

ugortg! ejg! uk! vtcvvk! fk! swguvkqpg! ejg! pqp! tkejkgfg! wnvgtkqtk!

ceegtvcogpvk! fk! hcvvq½! )Ecuu/-! Ug|/! KK-! 2²! hgddtckq! 3121-! p/! 3424=!

Ecuu/-!Ug|/!KKK-!28!ikwipq!3124-!p/!26223=!Ecuu/-!Ug|/!W/-!3!hgddtckq!

3128-!p/!3842=!Ecuu/-!Ug|/!X-!39!ikwipq!3128-!p/!27282=!Ecuu/-!Ug|/!

X-!2;!crtkng!3129-!p/!;7;4*/!

8/!K!oqvkxk!vgt|q-!swctvq!g!swkpvq-!k!swcnk!rquuqpq!guugtg!gucokpcvk!

eqpikwpvcogpvg-! uqpq! kpcookuukdknk/! Xc! tkdcfkvq! kn! rtkpekrkq! ugeqpfq!

ewk!nc!rtqrquk|kqpg-!eqp!kn!tkeqtuq!rgt!ecuuc|kqpg-!fk!egpuwtg!rtkxg!fk!

urgekhkejg! cvvkpgp|g! cn! fgekuwo! fgnnc! ugpvgp|c! korwipcvc! ê!

cuukokncdkng! cnnc! ocpecvc! gpwpekc|kqpg! fgk! oqvkxk! tkejkguvk! fcnn(ctv/!

477!p/5*!e/r/e/-!eqp!eqpugiwgpvg!kpcookuukdknkvâ!fgn!tkeqtuq-!tkngxcdkng!

cpejg!f(whhkekq½!)Ecuu/-!Ug|/!XK-!8!ugvvgodtg!3128-!p/!31;21=!Ecuu/-!

Ug|/!XK-!4! nwinkq!3131-!p/!24846*/!Ukeejë-! nc!rtqrquk|kqpg-!ogfkcpvg!
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tkeqtuq! rgt! ecuuc|kqpg-! fk! egpuwtg! rtkxg! fk! urgekhkec! cvvkpgp|c! cnnc!

ghhgvvkxc! tcvkq! fgekfgpfk! fgnnc! ugpvgp|c! korwipcvc-! eqorqtvc!

n(kpcookuukdknkvâ! fgn! tkeqtuq! rgt! ocpecp|c! fk! oqvkxk! tkgpvtcpvk! pgn!

rctcfkioc!pqtocvkxq!fk!ewk!cnn(ctv/!477-!eqooc!rtkoq-!p/!5!eqf/!rtqe/!

ekx//! Kn! tkeqtuq! rgt! ecuuc|kqpg-! kphcvvk-! fgxg! eqpvgpgtg-! c! rgpc! fk!

kpcookuukdknkvâ-! k! oqvkxk! rgt! k! swcnk! uk! tkejkgfg! nc! ecuuc|kqpg-! cxgpvk!

ectcvvgtg! fk! urgekhkekvâ-! eqorngvg||c! g! tkhgtkdknkvâ! cnnc! fgekukqpg!

korwipcvc-! kn! ejg! eqorqtvc! n(gucvvc! kpfkxkfwc|kqpg! fgn! ecrq! fk!

rtqpwp|kc!korwipcvc!g!n(gurquk|kqpg!fk!tcikqpk!ejg!knnwuvtkpq!kp!oqfq!

kpvgnnkikdkng!gf!gucwtkgpvg! ng!fgfqvvg!xkqnc|kqpk!fk! pqtog!q!rtkpekrk! fk!

fktkvvq-! qxxgtq! ng! ectgp|g! fgnnc! oqvkxc|kqpg-! tguvcpfq! guvtcpgc! cn!

ikwfk|kq! fk! ecuuc|kqpg! swcnukcuk! fqinkcp|c! ejg! tkiwctfk! rtqpwp|kg!

fkxgtug! fc! swgnng! korwipcvg! )gz! ownvku-! Ecuu/-! Ug|/! X-! 27! hgddtckq!

3133-!p/!6132=!Ecuu/-!Ug|/!X-!2²!hgddtckq!3133-!p/!3;51*/!

9/!Fcn!eqornguuq!fk!vcnk!cttguvk!ikwtkurtwfgp|kcnk!tkuwnvc!ejkctq!ejg!

uqpq!kpcookuukdknk!ng!etkvkejg!cnnc!ugpvgp|c!korwipcvc!rgt!ecuuc|kqpg!

ejg! pqp! cvvgpicpq-! uvtgvvcogpvg! g! urgekhkecogpvg-! cn! fgekuwo! fgnnc!

ugpvgp|c! uvguuc/! Qtdgpg-! ng! vtg! egpuwtg! kp! gucog! pqp! eqniqpq!

O]]WS[\ YuSTTSaaWcO ]\_aOaO fgnnc! fgekukqpg! korwipcvc!eqp! tkiwctfq!cn!

twqnq! fk! ! pgnn(qrgtc|kqpg! qiigvvq! fk! eqpvguvc|kqpg! kp! crrnkec|kqpg!

fgnnc!fkuekrnkpc!cpvkgnwukxc!fcvc!fcnn(ctv/!48.dku-!f/R/T/!p/!71102;84/!Kn!

ikwfkeg! fk! crrgnnq! jc-! kphcvvk-! kpfkxkfwcvq! pgn! rcuuciikq! fgn! tcoq! fk!

c|kgpfc! rctejgiik! fc! ! URC! c ! kp! ugfg! fk! eqphgtkogpvq! fk!

c|kgpfc!g!kp!swgnnq!koogfkcvcogpvg!uweeguukxq-!cxxgpwvq!kp!rctk!fcvc!

)41!fkegodtg!3116*-!kp!tgikog!fk!eguukqpg!tgcnk||cvkxc!fc! !cf!cnvtc!

uqekgvâ! fgn! itwrrq! ) ! UTN*! nc! eqpvguvcvc! gnwukqpg!

hkuecng/! Kn! ikwfkeg! fk! crrgnnq! jc-! swkpfk-! hqecnk||cvq! uwn! fqrrkq!

rcuuciikq! fgn! tcoq! fk! c|kgpfc-! cxxgpwvq! vtcokvg! fwg! fkxgtug!

qrgtc|kqpk! )kn! eqphgtkogpvq! kp! pgwvtcnkvâ! hkuecng! kp! hcxqtg! fk! ! g! nc!

eguukqpg!tgcnk||cvkxc!kp!hcxqtg!fk! UTN*!g!eqkpxqnigpvg!
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vtg! fkxgtuk! uqiigvvk! kortgpfkvqtkcnk! )eqphgtgpvg-! eqphgtkvctkq! g!

eguukqpctkq*-! nc! eqornguuc! qrgtc|kqpg! vtkncvgtcng-! ejg! tkgpvtc!

rkgpcogpvg! pgnnc! ecwuc! rgvgpfk! qiigvvq! fk! eqpvguvc|kqpg! kp! ugfg! fk!

gokuukqpg! fgnn(cxxkuq! fk! ceegtvcogpvq! korwipcvq* =u( ^bW[RW(

OYYuW[aS_[\ RSY ]S_WZSa_\ O[aWSYb`Wc\ RSYYO \]S_OfW\[S a_WYOaS_OYS ejg!kn!

ikwfkeg! fk! crrgnnq! rkgoqpvgug! jc! dcucvq! kn! rtqrtkq! eqpxkpekogpvq-!

ugp|c! hctg! tkeqtuq! cnnc! fkxgtuc! fkuekrnkpc! fgnn(kpvgtrquk|kqpg! fk! ewk!

cnn(ctv/!48-!eqooc!4-!f/R/T/!p/!71102;84!)Ecuu/-!Ug|/!X-!28!hgddtckq!

3133-!p/!6387=!Ecuu/-!Ug|/!X!33!ikwipq!3132-!p/!28854*/!!

;/!<uOYa_\ QO[a\( `W `O_SPPS a_OaaOa\ RW W[aS_]\`WfW\[S [SY ]\``S``\

fgn! tgffkvq! ug! n(cvvq! korqukvkxq! cxguug! tkiwctfcvq! nc! uqekgvâ!

eguukqpctkc! UTN-! pqp! cpejg! kn! itwrrq! ! pgn! uwq!

eqornguuq!g-!kp!rctvkeqnctg-!nc!eqpuqnkfcvc! =!n(qrgtc|kqpg!vtkncvgtcng!

kp!gucog!uk!rqpg-!rgtvcpvq-!pgnn(guenwukxq!codkvq!fgnnc!eqpvguvc|kqpg!

fk!gnwukxkvâ!pgk!eqphtqpvk!fgn!itwrrq! !g!fgn!eqornguukxq!rgtkogvtq!fk!

eqpuqnkfcogpvq-! ck! hkpk! fgnn(gukuvgp|c! fk! wpc! tkngxcpvg! xcpvciikqukvâ!

hkuecng!)kp!rctvkeqnctg!rgt!nc!eqpuqnkfcvc! *!kp!equvcp|c!fgnnc!fgfqvvc!

kpgukuvgp|c! fk! xcnkfg! tcikqpk! geqpqokejg/! Oc! ug! swguvq! ê! kn! vjgoc!

fgekfgpfwo-! k!oqvkxk! kp!qiigvvq!crrckqpq!guvtcpgk!cnnc!ghhgvvkxc! tcvkq!

fgekfgpfk!g!xcppq!fkejkctcvk!kpcookuukdknk/!

21/!Kn!uguvq!oqvkxq-!uwn!swcng!ng!tkeqttgpvk!vqtpcpq!fkhhwucogpvg!kp!

ogoqtkc!)rcii/!7!s!31!ogo/*-!ê!hqpfcvq!pgk!vgtokpk!ejg!ugiwqpq/!Kn!

ikwfkeg!fk!crrgnnq! hc!eqkpekfgtg! k!fwg!rtguwrrquvk! s!pgeguuctk! .!fgnnc!

hcvvkurgekg! gnwukxc-! fguwogpfq! fcn! eqpxkpekogpvq! fgnnc! pcvwtc!

cdwukxc!fgnn(cvvkxkvâ!ikwtkfkec!rquvc!kp!guugtg!fcnng!uqekgvâ!eqpvtkdwgpvk!

n(cuugp|c!fk!ikwuvkhkec|kqpk!geqpqokejg!uquvcp|kcnk!fgnn(cvvkxkvâ!uvguuc!g!

^bW[RW YO `bO `b``b[fW\[S [SYYS ]_ScW`W\[W RSYYuO_a* /3.dku-! f/R/T/! p/!

71102;84-! ugp|c! gucokpctg! kp! eqpetgvq! kp! swcnk! vgtokpk! nc!

tkqticpk||c|kqpg! kpfwuvtkcng! fgn! itwrrq! ! cvvwcvc! pgn! 3116! rqvguug!

eqpukfgtctuk! gnwukxc! )pqp! uk! tkgueqpq! c! tcxxkuctg! ng! xcnkfg! tcikqpk!
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NLWVWURLQN LQN XW[[JVW J^NZ []PPNZR\W TkRV\NZXW[R`RWVN MR . <!

guuc!rgt! ng!oqfcnkvâ!eqp!nc!swcng!ê!uvcvc!tgcnk||cvc-!crrctg!rgtvcpvq!

kp!eqpvtcuvq!eqp! TN VWZUJ\R^N LQN ZNPWTJVW TJ UJ\NZRJ GiH TJ ORVJTR\a

MNTTkWXNZJ`RWVN JXXJZN Y]RVMR MR N[LT][R^W LJZJ\\NZN OR[LJTN4 LWV[NV\RZN

cf! . MR JKKJ\\NZN VW\N^WTUNV\N RT ZNMMR\W RUXWVRKRTN MNTTkJVVW

ceegtvcvq-!ocvwtcpfq!wnvgtkqtk!rgtfkvg!c!dgpghkekq!fgn!eqpuqnkfcvq!ejg-!

cnvtkogpvk-!pqp!uctgddg!uvcvq!rquukdkng!wvknk||ctg½*/!Equî!qrgtcpfq-!nc!

ugpvgp|c! korwipcvc! pqp! jc! hcvvq! eqttgvvc! crrnkec|kqpg! fgk! rtkpekrk!

chhgtocvk! fc! swguvc! Eqtvg-! ugeqpfq! k! swcnk! ng! equvtw|kqpk! swcnkhkecvg!

eqog! fk! rwtq! ctvkhkekq! xcppq! rctcogvtcvg! cnnc! nqtq! uquvcp|c!

geqpqokec-!g!ekô!kp!eqphqtokvâ!cnnc!tceeqocpfc|kqpg!p/!312308830WG-!

hkpcnk||cvc!c!rgtugiwktg! ng!rkcpkhkec|kqpk! hkuecnk!ciitguukxg=!rgt!ewk!xc!

guenwuq! kn! ectcvvgtg! gnwukxq! fk! wp(qrgtc|kqpg! ectcvvgtk||cvc! fcnnc!

eqortgugp|c-! pqp! octikpcng-! fk! tcikqpk! gzvtchkuecnk=! vcnk! tcikqpk! pqp!

uqpq! pgeguuctkcogpvg! kfgpvkhkecdknk! kp! wpc! tgffkvkxkvâ! koogfkcvc!

fgnn(cvvq!rquvq!kp!guugtg-!oc!rquuqpq!eqpukuvgtg!cpejg!kp!gukigp|g!fk!

pcvwtc! qticpk||cvkxc! kornkecpvk! wp! okinkqtcogpvq! uvtwvvwtcng! g!

hwp|kqpcng! fgn! eqpvtkdwgpvg/! Pg! eqpugiwg! ejg! nc! rtqxc! fgnn(gnwukqpg!

fgxg! kpegpvtctuk! uwnng! oqfcnkvâ! fk! ocpkrqnc|kqpg! gf! cnvgtc|kqpg!

hwp|kqpcng! fgink! uvtwogpvk! ikwtkfkek! wvknk||cvk-! pqpejë! uwnnc! nqtq!

ocpecvc! eqphqtokvâ! cf! wpc! pqtocng! nqikec! fk! ogtecvq! )gz! ownvku-!

Ecuu/-!Ug|/!X-!3!oct|q!3131-!p/!6755*/!Cpcnqicogpvg-!cdwukxc!rwô!

fghkpktuk!n(qrgtc|kqpg!geqpqokec!ejg-!cvvtcxgtuq!n(korkgiq!kortqrtkq!q!

fkuvqtvq!fgnnq!uvtwogpvq!pgiq|kcng-!cddkc!swcng!ueqrq!rtgfqokpcpvg!g!

cuuqtdgpvg! )ugrrwt! pqp! guenwukxq*! n(gnwukqpg! fgnnc! pqtoc! vtkdwvctkc-!

ogpvtg! nc!ogtc!cuvtcvvc!eqphkiwtcdknkvâ!fk!wp!xcpvciikq!hkuecng!pqp!ê!

uwhhkekgpvg! cf! kpvgitctg! nc! hcvvkurgekg! cdwukxc-! rqkejë! ê! tkejkguvc! nc!

eqpeqokvcpvg!eqpfk|kqpg!fk!kpgukuvgp|c!fk!tcikqpk!geqpqokejg!fkxgtug!

fcn! ugornkeg! tkurctokq! fk! korquvc! g! n(ceegtvcogpvq! fgnnc! ghhgvvkxc!
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xqnqpvâ! fgk! eqpvtcgpvk! fk! eqpugiwktg! wp! kpfgdkvq! xcpvciikq! hkuecng!

)Ecuu/-!Ug|/!X-!6!fkegodtg!3125-!p/!36869*/!

22/! Nc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg! ê-! fwpswg-! hgtoc!

pgnn(chhgtoctg! ejg! pqp! ê! chhcvvq! uwhhkekgpvg! ck! hkpk! fgnn(crrnkecdknkvâ!

RSYYuO_a* /3.dku-! f/R/T/! p/! 71102;84! )kp! kfgcng! ukpvqpkc! cpejg! eqp! nc!

pwqxc! fkuekrnkpc! igpgtcng! cpvkgnwukxc! fgvvcvc! fcnn(ctv/! 21.dku-! n/! p/!

32303111*! tkngxctg! nc! uwuukuvgp|c! fgnnc! gnwukxkvâ! kpvtkpugec! fk! wpc!

hcvvkurgekg! pgiq|kcng-! rkû! q! ogpq! eqornguuc-! quukc! kn! uwq! eqpetgvq!

ghhgvvq! fk! ciiktcogpvq! fk! pqtog! korqukvtkek! g! fk! rtkpekrk!

fgnn(qtfkpcogpvq!vtkdwvctkq!cnnq!ueqrq!fk!qvvgpgtg!wp!xcpvciikq!hkuecng!

kpfgdkvq-! oc! ejg! kpxgeg! vcng! ueqrq! fgddc! guugtg! wpkeq! g! pqp!

dkncpekcvq!fcnn(gukuvgp|c!fk!xcnkfg!tcikqpk!geqpqokejg-!ejg-! kp!swcpvq!

xcnkfg½! )ctv/! 48.dku-! eqooc! 2-! f/R/T/! p/! 711! ekv/*-! fgxqpq! guugtg!

pqp!octikpcnk!g-!ug!gf!kp!swcpvq!vcnk-!fgxqpq!pgeguuctkcogpvg!guugtg!

qiigvvq!fk!xcnwvc|kqpg!fc!rctvg!fgn!ikwfkeg!vtkdwvctkq/!Kp!cnvtk!vgtokpk-!

pgnnc!xcnwvc|kqpg!ikwfk|kcng!fgnnc!fkuekrnkpc!cpvkgnwukxc!kn!rtqhknq!hkuecng!

fgxg!guugtg!eqpkwicvq!eqp!swgnnq!gzvtchkuecng!)e/f/!dwukpguu!rwtrqug!

vguv*-!vtcvvcpfquk!fk!gngogpvk!fk!ikwfk|kq!pgn!ogtkvq!pqp!uekpfkdknk/!!

23/! Nc! uvguuc! ugpvgp|c! fk! crrgnnq-! rgt! kn! xgtq-! rtgogvvg! pgn!

rctcogvtq! rtgegfgpvg! fk! fqxgt! hctg! crrnkec|kqpg! fk! swguvk! rtkpekrk-!

chhgtocpfq! ejg! kn! rkcpq! kpfwuvtkcng! fk! ! urc! jc-! pgnn(kpukgog-!

eqornguuk! qdkgvvkxk! fk! tkuvtwvvwtc|kqpg! c|kgpfcng! g! fk! tkqtfkpq! fgnng!

rctvgekrc|kqpk! fgvgpwvg/! rgt! kn! tcoq! fk! c|kgpfc! #Rctejgiik#! gtc!

rtgxkuvq!ejg!guuq!rcuucuug!cnnc! ! /!Kn!itwrrq!

!jc!uegnvq!fk!kpvgtrqttg!nc! . !pgn!rcuuciikq!fgn!tcoq!fk!c|kgpfc!

#Rctejgiik#!fc !c! I-!egfgpfq!kn!tcoq!fk!

c|kgpfc! kn! 41! fkegodtg! 3116! fc! ! c! . cvvtcxgtuq! wp!

LWVONZRUNV\W RV VN]\ZJTR\a OR[LJTN JR [NV[R MNTTkJZ\) +10 EF<C N' [NUXZN

kn! 41! fkegodtg! 3116-! fc! . cnnc! ! eqp! wpc!

eguukqpg!tgcnk||cvkxc/!Rgt!swguvc!urgekhkec!qrgtc|kqpg!pqp!uk!tkgueqpq!
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c!tcxxkuctg! ng!xcnkfg!tcikqpk!geqpqokejg!ejg!rquucpq!cxgt!uwiigtkvq!

n(kpvgtrquk|kqpg!fk! . <!guuc-!rgt! ng!oqfcnkvâ!eqp! nc!swcng!ê!uvcvc!

tgcnk||cvc-! crrctg! rgtvcpvq! kp! eqpvtcuvq! eqp! ng! pqtocvkxg! ejg!

tgiqncpq! nc! ocvgtkc-! rqkejë! nq! uvguuq! qdkgvvkxq! #kpfwuvtkcng#! rqvgxc!

guugtg! qvvgpwvq! ugp|c! n(kpvgtrquk|kqpg! fk! . ½/! Vwvvcxkc-! rwt!

cxgpfq!rtgoguuq!fk!eqorkgtg!swguvc!xcnwvc|kqpg!fgnng!xcnkfg!tcikqpk!

geqpqokejg½-! nc! ewk! kpuwuukuvgp|c! eqorqtvc! nc! pcvwtc! gnwukxc! fgnnc!

eqornguuc! qrgtc|kqpg! fk! ceswkuk|kqpg! fgn! tcoq! fk! c|kgpfc-! nc! uvguuc!

cWS[S `\`aO[fWOYZS[aS _SYSUOaO OYYu &S Q\W[QWRS Q\[ Yu' OQQS_aOZS[a\

RSYYukpfgdkvq!xcpvciikq!hkuecng!S OYYuOUUW_OZS[a\ RSYYS [\_ZS a_WPbaO_WS

ejg-!kp!tgcnvâ-!equvkvwkueqpq!wp!rquvgtkwu!S( ]_SQW`OZS[aS( YuSTTSaa\ RSY

UWbRWfW\ RSYYuOQQS_aOZS[a\ RSYYO W[`b``W`aS[fO RSYYS cOYWRS _OUW\[W

geqpqokejg!g!ejg!pqp!rwô!eqpukuvgtg!pgnnc! nqtq! kpuwuukuvgp|c-!eqog!

ejkctcogpvg!gxkfgp|kc!kn!fgvvcvq!pqtocvkxq!)ctv/!48-!eqooc!2-!f/R/T/!

p/!711-!ekv/<!uqpq!kpqrrqpkdknk!cnn(cookpkuvtc|kqpg!hkpcp|kctkc!ink!cvvk-!

k! hcvvk! g! k! pgiq|k-! cpejg! eqnngicvk! vtc! nqtq-! rtkxk! fk! xcnkfg! tcikqpk!

geqpqokejg-! fktgvvk! cf! ciiktctg! qddnkijk! q! fkxkgvk! rtgxkuvk!

fcnn(qtfkpcogpvq! vtkdwvctkq! g! cf! qvvgpgtg! tkfw|kqpk! fk! korquvg! q!

tkodqtuk-! cnvtkogpvk! kpfgdkvk½*/! Uk! fkuxgnc-! rgtvcpvq-! nc! hcnuc!

crrnkec|kqpg! fgnn(ctv/! 48.dku-! f/R/T/! p/! 71102;84-! rgt! pqp! cxgtg! kn!

ikwfkeg! fk! crrgnnq! xcnwvcvq! ug! Yu\]S_OfW\[S eqornguukxc! hquug!

hwp|kqpcng! cn! tciikwpikogpvq-! ikâ! pgn! 3116-! fk! xcnkfg! tcikqpk!

geqpqokejg-! swcnk! nc! xcnqtk||c|kqpg! fgn! eqorgpfkq! kooqdknkctg! fk!

! URC! eqphgtkvq! c! ! g! egfwvq! fc! -! swcng! uwd.jqnfkpi-! c!

uqekgvâ! fgn! itwrrq! ejg! fguugtq! koogfkcvc! gxkfgp|c! fgnnc! iguvkqpg!

eqpvcdkng! g! rcvtkoqpkcng! fk! ekcuewp! eqorgpfkq! )e/f/!

uqekgvctk||c|kqpg½*-!pqpejë! nc!pgeguukvâ!fk!fctg! koogfkcvg!tkurquvg!

OY ZS_QOa\ QW_QO WY Q\Z]WZS[a\ RSYYu\]S_OfW\[S ]_SO[[b[QWOaO( [\[QVh

s!kphkpg!s!YuOQQS_aOaO TW[OYWag qfkuitgicvkxc½!g!pqp!ciitgicvkxc!)eqog!

_WYScOa\ ROYYO ;JH' RSYYu\]S_OfW\[S( W[!swcpvq!hkpcnk||cvc!c!ueqtrqtctg!
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ROYYuOfWS[RO q r W _OZW ]O_QVSUUW( P\YYO+SYW`b]S_TWQWS S bTTWQW

)qiigvvq! fk! uweeguukxc! eguukqpg! tgcnk||cvkxc*! fcn! tcoq! cndgtijkgtq-!

tkocuvq!kp!ectkeq!cnnc!uqekgvâ!eqphgtgpvg/!

24/! Eqp! tkhgtkogpvq-! rqk-! cn! fgfqvvq! eqoogtekq! fgnng! rgtfkvg½-!

uwn! swcng! ê! wnvgtkqtogpvg! kpegpvtcvc! nc! ugpvgp|c! korwipcvc-! xc-!

W[\Ya_S( \``S_cOa\ QVS Yuqtfkpcogpvq! vtkdwvctkq-! rkû! ejg! korqttg! wp!

igpgtcnk||cvq! fkxkgvq! fk! wvknk||q! kpvgtuqiigvvkxq! fgnng! rgtfkvg! hkuecnk-!

vtcuhgtkvg!ogfkcpvg!qrgtc|kqpk!uvtcqtfkpctkg!c!uqiigvvk!eqp!rqvgp|kcng!

ecrcekvâ! tgffkvwcng-! rtgenwfg! kn! tkrqtvq! fgnng! rgtfkvg! hkuecnk! rtgitguug!

kp! rtgugp|c! fk! hcvvkurgekg! rcvqnqikejg-! pgn! ecuq! kp! ewk! nc! uqekgvâ! ejg!

rqtvc! kp! fqvg! ng! rgtfkvg! ukc! kortqfwvvkxc! fk! tgffkvq! )e/f/! dctc!

hkuecng½<! Ecuu/-! Ug|/! X-! 35! fkegodtg! 3131-! p/! 3;612*! g! pqp! rquuc!

pgcpejg! rqvgp|kcnogpvg! tgewrgtctg! ng! uwffgvvg! rgtfkvg/! Fk! vcn! ejë!

n(qrgtc|kqpg! uvtcqtfkpctkc! Q\Z]\_aS_SPPS YubaWYWff\ RW aOYW ]S_RWaS W[

hcxqtg!fk!wpc!uqekgvâ!rtqfwvvkxc!fk!tgffkvq-!cn!uqnq!ueqrq!fk!cddcvvgtg!

kn!tgffkvq!korqpkdkng!fk!swguv(wnvkoc-!uwn!rtguwrrquvq!s!vwvvcxkc!.!ejg!

nc! uqekgvâ! egfgpvg! pqp! uqffkuhk! k! tgswkukvk! fk! xkvcnkvâ! geqpqokec/! Kn!

ngikuncvqtg! jc-! rgtvcpvq-! kpvguq! ueqpikwtctg! kn! hgpqogpq! fgn!

eqoogtekq! fk! rgtfkvg! )q-! rkû! rtgekucogpvg-! kn! eqoogtekq! fk! dctg!

hkuecnk! gzvtcitwrrq*! cuetkxkdknk! c! gpvk! uqekgvctk-! qxg! vcnk! gpvk! xgpicpq!

tkfqvvk! )eqog! quugtxcvq! kp! fqvvtkpc*! c! ogtk! eqpvgpkvqtk! fk! rgtfkvg-!

urguuq! fk! cooqpvctg! uwrgtkqtg! cpejg! cn! rcvtkoqpkq! pgvvq-!

rtgenwfgpfq! nc! eqorgpuc|kqpg! kpvgtuqiigvvkxc! htc! wvknk! g! rgtfkvg! kp!

ecuq! fk! ocpecvq! uwrgtcogpvq! fk! qrgtcvkxkvâ! fk! ewk! cnnc! ngvvgtc! d*!

RSYYuO_a* 40( Q\ZZO / JKAH( Q\ZS Q\__SaaOZS[aS \``S_cOa\ ROYYS

tkeqttgpvk!rtkpekrcnk/!!

25/!Kn!vjgoc!fgekfgpfwo!ejg!xkgpg-!rgtvcpvq-!fgxqnwvq!cn!ikwfkeg!

fgn!ogtkvq!cn!swcng!ukc!uqvvqrquvc!nc!xcnwvc|kqpg!fk!wp!eqorqtvcogpvq!

urgekhkecogpvg! cpvkgnwukxq! fc! rctvg! fgn! eqphgtkvctkq! fgn! tcoq! fk!

c|kgpfc!)ukc!rwtg!pgnnc!igpgtcng!eqtpkeg!fgnnc!fkurquk|kqpg!cpvkgnwukxc!
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32!fk!37!

RW QbW OYYuO_a* /3.dku! f/R/T/! p/! 71102;84*! eqpegtpg-! rgtvcpvq-!

YuOQQS_aOZS[a\ QVS YO `\QWSag QVS ]\_aW W[ R\aS YS ]S_RWaS [\[ Oc_SPPS

cxwvq! nc! rquukdknkvâ! kp! hwvwtq! fk! tkcuuqtdktng-! pqp! rquugfgpfq! pë! k!

tgswkukvk! qticpk||cvkxk! )wp! pwogtq! fk! fkrgpfgpvk! pgn! dkgppkq!

rtgegfgpvg! ock½-! quukc! rgt! vwvvq! kn! rgtkqfq! fk! korquvc-! kphgtkqtg! c!

fkgek! wpkvâ*! pë! swgnnk! tgffkvwcnk! )tkecxk! fgnnc! iguvkqpg! ectcvvgtkuvkec! g!

urgug! rgt! rtguvc|kqpk! RW YOc\_\ `bP\_RW[Oa\ RSYYuS`S_QWfW\ ]_SQSRS[aS

uwrgtkqtg! cn! 51&! fk! swgnnq! tkuwnvcpvg! fcnnc! ogfkc! fgink! fwg! gugtek|k!

cpeqtc! cpvgtkqtk*/! A[ b[ Q\[aS`a\ W[ QbW ZO[QVW Yu\]S_OaWcWag

RSYYuWZ]_S`O QSRS[aS( Yu\]S_OfW\[S `a_O\_RW[O_WO ]bk _WaS[S_`W QVS

cddkc! cxwvq! nc! guenwukxc! q! rtgxcngpvg! hkpcnkvâ! fk! eqpugpvktg! cnnc!

eqphgtkvctkc!fk!cuuqtdktg½!ng!rgtfkvg!fgnnc!eqphgtgpvg!)Ecuu/-!Ug|/-!X-!

28! nwinkq! 312;-! p/! 2;333*-! fkxgtucogpvg! pqp! tkcuuqtdkdknk! fc!

^bS`aubYaWZO &SYSZS[a\ RSQW`Wc\ OW TW[W RSY RWcWSa\ RSY [\[

eqoogpfgxqng!eqoogtekq!fgnng!rgtfkvg½-!qxg!cvvkpgpvg!c!rgtfkvg!fk!

uqekgvâ! uquvcp|kcnogpvg! fgxkvcnk||cvg½*-! rgt! ewk! )kp! swguvq! ecuq*! nc!

QS``W\[S _SOYWffOaWcO Oc_SPPS Ocba\ Yub[WQO TW[OYWag RW \aaS[S_S wp!

dgpghkekq!hkuecng!)Ecuu/-!Ug|/!X-!33!fkegodtg!3127-!p/!377;8=!Ecuu/-!

Ug|/!X-!31!qvvqdtg!3122-!p/!32893*/!

26/! DSYYO `]SQWS( YuOccW`\ RW OQQS_aOZS[a\ `W i nkokvcvq! cf!

ceegtvctg!ejg!kn!eqphgtkogpvq!fgn!tcoq!fk!c|kgpfc!)wpkvcogpvg!cf!cnvtk!

fwg! tcok! fk! c|kgpfc*! jc! rtkxcvq! nc! uqekgvâ! eqphgtgpvg! fk! wpc!

ZRTN^JV\N Y]W\J MNTTN J\\R^R\a MkRUXZN[J N[NZLR\J\N N MNR

eqttkurqpfgpvk! tkvqtpk! kp! vgtokpk! fk! tkecxk! g! fk! hcvvwtcvq½-! ugp|c! wpq!

urgekhkeq! ceegtvcogpvq! fgn! ocpecvq! uwrgtcogpvq! fgn! vguv! fk! xkvcnkvâ!

geqpqokec-! ceegtvcogpvq! c! htqpvg! fgn! swcng! nc! EVT! uk! ê! nkokvcvc! cf!

chhgtoctg! igpgtkecogpvg! ejg! nc! hkpcnkvâ! fgnnc! nkokvc|kqpg! cnnc!

tkrqtvcdknkvâ!fgnng!rgtfkvg!rtgitguug!ê!swgnnc!fk!gxkvctg!ejg!cvvtcxgtuq!

RT LWV[WTRMJ\W [R OJ^WZR[LJ RT jQ\ZZS_QW\ RSYYS ]S_RWaStr* ;\ZS

eqttgvvcogpvg!fgfweqpq!ng!tkeqttgpvk!rtkpekrcnk!kp!ogoqtkc-!
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33!fk!37!

pqp!rwô!fk!egtvq!guugtg!gswkrctcvc!cf!wpc!dctc!hkuecng-!ng!ewk!rgtfkvg!

pqp! uqpq! qiigvvkxcogpvg! vtcuhgtkdknk/! Cnnq! uvguuq! oqfq-! pë! -!

Vb ^NZ[J^JVW JTTkNXWLJ MNR OJ\\R RV ]VW [\J\W MR MNLW`RWVN \JTN MJ

OJZ ZR\NVNZN RV\NPZJ\N TN LWVMR`RWVR [XNLRORLJUNV\N MN\\J\N MJTTkJZ\) 2.'

eqooc! 4½! )rci/! ;! ogo/-! ekv/*/! IWQQVh( OYYu\ZS``O cOYbaOfW\[S RSYYS

xcnkfg! tcikqpk! geqpqokejg! fk! rctvg! eqpvtkdwgpvg! jc! hcvvq! rgpfcpv!

O[QVS Yu\ZS``O cOYbaOfW\[S RSYYO ZO[QO[fO RW cWaOYWag RSYYuWZ]_S`O

eqphgtgpvg/!

27/! Xc-! kpqnvtg-! quugtxcvq-! swcpvq! cn! ugvvkoq! oqvkxq-! ejg! eqp! nc!

nkswkfcvqtkc! gurtguukqpg! pqp! crrckqpq! eqpxkpegpvk½! fgfkecvc! cnng!

eqpukfgtc|kqpk! uxqnvg! fcnnc! uqekgvâ! cn! tkiwctfq! fgnng! oqvkxc|kqpk!

geqpqokejg! fgink! cvvk! rquvk! kp! guugtg! cvvtcxgtuq! k! eqphgtkogpvk! kp!

pgwvtcnkvâ! vtc! gf! -!gf! k! uweeguukxk! cvvk! fk! eguukqpg! g! fk!

eqphgtkogpvq! fgnng! pgyeq! crrqukvcogpvg! equvkvwkvg! GiH½! kn! ikwfkeg!

vtkdwvctkq! fk! crrgnnq! ê! xgpwvq! ogpq! cpejg! cn! uwq! qddnkiq! fk!

oqvkxc|kqpg-! ugeqpfq! n(cnvtgvvcpvq! eqpuqnkfcvq! rtkpekrkq! fk! fktkvvq-!

ugeqpfq!ewk! nc!tkhqtownc|kqpg!fgnn(ctv/!471-!rtkoq!eqooc-!p/!6-!eqf/!

rtqe/! ekx/-!fkurquvc! fcnn(ctv/! 65! f/n/! 33! ikwipq! 3123-! p/!94-! eqpx/! kp!

ngiig! 8! ciquvq! 3123-! p/! 245-! xc! kpvgtrtgvcvc-! cnnc! nweg! fgk! ecpqpk!

gtogpgwvkek! fgvvcvk! fcnn(ctv/! 23! rtgn/-! eqog! tkfw|kqpg! cn! okpkoq!

equvkvw|kqpcng½!fgn!ukpfcecvq!fk!ngikvvkokvâ!uwnnc!oqvkxc|kqpg-!guugpfq!

fgpwpekcdkng! kp! ecuuc|kqpg! swcng! cpqocnkc! oqvkxc|kqpcng! ejg! uk!

vtcowvk! kp!xkqnc|kqpg!fk! ngiig!equvkvw|kqpcnogpvg!tkngxcpvg-!kp!swcpvq!

cvvkpgpvg! cnn(gukuvgp|c! fgnnc! oqvkxc|kqpg! kp! uë-! rwtejë! kn! xk|kq! tkuwnvk!

fcn! vguvq!fgnnc!ugpvgp|c! korwipcvc-!c!rtguekpfgtg!fcn! eqphtqpvq!eqp!

ng! tkuwnvcp|g! rtqeguuwcnk-! gswkrctcpfquk! cnnc! ocpecp|c! cuuqnwvc! fk!

oqvkxk!uqvvq! n(curgvvq!ocvgtkcng!g!itchkeq-! nc!oqvkxc|kqpg!ogtcogpvg!

crrctgpvg! q-! eqowpswg-! rgtrnguuc! qf! qdkgvvkxcogpvg!

kpeqortgpukdkng-! QVS [\[ Q\[`S[aO YO _WQ\`a_bfW\[S RSYYukvgt! nqikeq!

ugiwkvq! fcn! ikwfkeg! fgn! ogtkvq! )Ecuu/-! Ug|/! W/-! 8! crtkng! 3125-! p/!
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9164*/! BuS`aS`O Z\aWcOfW\[S( ScWRS[aSZS[aS ^bOYS STTSaa\ RSYYO

_WQVWOZOaO TOY`O O]]YWQOfW\[S RSYYuO_a* /3.dku! f/R/T/! p/! 71102;84-! uk!

rqpg! cn! fk! uqvvq! fgn! okpkoq! equvkvw|kqpcng-! kp! swcpvq! pqp! gucokpc! k!

tkejkcocvk! hcvvk! eqpvtqxgtuk! ejg! ng! uqekgvâ! eqpvtkdwgpvk! cxgxcpq!

uqvvqrquvq!cn!uwq!gucog!g!ejg!equvkvwkxcpq!kn!rtguwrrquvq!kp!hcvvq!uwn!

swcng!gtc!uvcvc!ctvkeqncvc!nc!fgfw|kqpg!fgnnc!uwuukuvgp|c!fgnng!xcnkfg!

tcikqpk!geqpqokejg½!ikwuvkhkecvtkek!RSYYu\]S_OfW\[S `a_O\_RW[O_WO*!

28/!Kp!fghkpkvkxc!kn!ikwfkeg!fgn!tkpxkq!fqxtâ!ghhgvvwctg!g!oqvkxctg!kn!

dwukpguu! rwtrqug! vguv-! fcpfq! cfgiwcvc! tkurquvc! cnng! cnngic|kqpk!

fkhgpukxg! fgnng! uqekgvâ! eqpvtkdwgpvk! g! swkpfk! eqttgvvc! cvvwc|kqpg! cnnc!

rtgxkukqpg! pqtocvkxc! kornkecvc! tcvkqpg! vgorqtku! pgn! ecuq! fk! urgekg-!

xcnwvcpfq! wnvgtkqtogpvg! ug! g! kp! ejg! vgtokpk! nc! eguukqpg! tgcnk||cvkxc!

rqvguug!cvvwctg!nc!vtcunc|kqpg!kpvgtuqiigvvkxc!fgnng!rgtfkvg-!cvvtcxgtuq!

YuSZS_`W\[S RSYYO ZW[b`cOYS[fO US[S_OaO`W [SY .,,.( vgpwvq! eqpvq!

cpejg!RSYYu\]S_OaWcWag _S`WRbO RSYYO Q\[TS_S[aS* ;Wk _S[RS O``\_PWa\ W[

swguvc!ugfg!gurtkogtuk!uwnng!xcnwvc|kqpk!uvtgvvcogpvg!hkuecnk!gurtguug!

[SYYO `S[aS[fO WZ]bU[OaO W[ \_RW[S OYYuSYb`W\[S RSYYO RW`]\`WfW\[S RW

QbW OYYuO_a* --4 JKAH( QVS R\c_g( ^bW[RW( S``S_S [b\cOZS[aS cOYbaOaO

kp!ugfg!fk!ikwfk|kq!fk!tkpxkq/!

29/! BuOQQ\UYWZS[a\ RSY `S`a\ S RSY `SaaWZ\ Z\aWc\ Q\Z]\_aO

YuO``\_dkogpvq! fgink! wnvkok! fwg! oqvkxk! fgn! tkeqtuq! rtkpekrcng-! hgtoc!

YuW[OZZW``WPWYWag RSYYu\aaOc\ ]S_ `\]_OccS[ba\ RWTSaa\ RW W[aS_S``S(

`aO[aS YuW[aS_cS[baO S`aW[fW\[S RSY UWbRWfW\ ^bO[a\ OYYuOQQS_aOZS[a\

KTCR/!Cn!ikwfkeg!fgn!tkpxkq!ê!tkoguuc-!cpejg-! nc!xcnwvc|kqpg!fgnnq! kwu!

uwrgtxgpkgpu! kp! ocvgtkc! fk! ucp|kqpk-! eqog! fgfqvvq! fcnng! tkeqttgpvk!

rtkpekrcnk!kp!ogoqtkc/!

2;/!Kn!rtkoq!oqvkxq!fgn!tkeqtuq! kpekfgpvcng!ê! kpcookuukdkng-!eqog!

fgfqvvq!fcnng!uqekgvâ!eqpvtkdwgpvk/!Kn!ikwfkeg!fk!crrgnnq!kphcvvk!jc!fcvq!

wpc!urkgic|kqpg!ektec!n(kpuwuukuvgp|c!fk!wpc!uqrtcxxgpkgp|c!cvvkxc!pgn!

ecuq!fk!urgekg!g!vcng!ikwfk|kq!fk!hcvvq!pqp!ê!ukpfcecdkng!kp!swguvc!ugfg!
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35!fk!37!

fk! ngikvvkokvâ! rgt! kn! xk|kq! fgfqvvq-! ogpvtg! pqp! tkuwnvc! rtqhkncdkng!

wp(gttcvc! kpvgtrtgvc|kqpg! fgnnc! fkurquk|kqpg! ngikuncvkxc! fg! swc-! pqp!

cxgpfq!nc!ugpvgp|c!korwipcvc!kp!cnewp!oqfq!chhtqpvcvq!nc!swguvkqpg!

kp! vgtokpk! fk! fktkvvq/! Swkpfk-! rkû! kp! igpgtcng/! xc! tkdcfkvq! kn! rtkpekrkq!

ugeqpfq!ewk!kp!vgoc!fk!tkeqtuq!rgt!ecuuc|kqpg-!kn!xk|kq!fk!xkqnc|kqpg!fk!

ngiig!eqpukuvg!kp!wp(gttqpgc!tkeqipk|kqpg!fc!rctvg!fgn!rtqxxgfkogpvq!

korwipcvq! fgnnc! hcvvkurgekg! cuvtcvvc! tgecvc! fc! wpc! pqtoc! fk! ngiig!

kornkecpfq!pgeguuctkcogpvg!wp!rtqdngoc!kpvgtrtgvcvkxq!fgnnc!uvguuc=!

xkegxgtuc-! n(cnngic|kqpg! fk! wp(gttqpgc! tkeqipk|kqpg! fgnnc! hcvvkurgekg!

eqpetgvc-! ogfkcpvg! ng! tkuwnvcp|g! fk! ecwuc-! kpgtkueg! cnnc! vkrkec!

xcnwvc|kqpg!fgn!ikwfkeg!fk!ogtkvq!nc!ewk!egpuwtc!ê!rquukdkng-!kp!ugfg!fk!

ngikvvkokvâ-!cvvtcxgtuq! kn!xk|kq! fk!oqvkxc|kqpg½!)gz! ownvku! Ecuu/-! Ug|/!

X-!41!fkegodtg!3126-!p/!37221*/!

31/! Kn! ugeqpfq! g! kn! vgt|q! oqvkxq! fgn! tkeqtuq! kpekfgpvcng-! k! swcnk!

rquuqpq!guugtg!gucokpcvk!eqpikwpvcogpvg-!uqpq!kphqpfcvk/!Xc!tkdcfkvq!

ejg! Nc! tkhqtownc|kqpg! fgnn(ctv/! 471-! rtkoq! eqooc-! p/!6-! eqf/! rtqe/!

ekx/-! fkurquvc! fcnn(ctv/! 65! fgn! f/n/! 33! ikwipq! 3123-! p/! 94-! eqpx/! kp!

ngiig!8!ciquvq!3123-!p/!245-!fgxg!guugtg! kpvgtrtgvcvc-!cnnc! nweg!fgk!

ecpqpk!gtogpgwvkek!fgvvcvk!fcnn(ctv/!23!fgnng!rtgngiik-!eqog!tkfw|kqpg!

cn! #okpkoq! equvkvw|kqpcng#! fgn! ukpfcecvq! fk! ngikvvkokvâ! uwnnc!

oqvkxc|kqpg/! Rgtvcpvq-! ê! fgpwpekcdkng! kp! ecuuc|kqpg! uqnq! n(cpqocnkc!

oqvkxc|kqpcng!ejg!uk!vtcowvc!kp!xkqnc|kqpg!fk!ngiig!equvkvw|kqpcnogpvg!

tkngxcpvg-! kp! swcpvq! cvvkpgpvg! cnn(gukuvgp|c! fgnnc! oqvkxc|kqpg! kp! uë-!

rwtejë! kn! xk|kq! tkuwnvk! fcn! vguvq! fgnnc! ugpvgp|c! korwipcvc-! c!

rtguekpfgtg!fcn!eqphtqpvq!eqp!ng!tkuwnvcp|g!rtqeguuwcnk/!Vcng!cpqocnkc!

uk! gucwtkueg! pgnnc! #ocpecp|c! cuuqnwvc! fk! oqvkxk! uqvvq! n(curgvvq!

ocvgtkcng! g! itchkeq#-! pgnnc! #oqvkxc|kqpg! crrctgpvg#-! pgn! #eqpvtcuvq!

kttkfwekdkng! vtc! chhgtoc|kqpk! kpeqpeknkcdknk#! g! pgnnc! #oqvkxc|kqpg!

rgtrnguuc! gf! qdkgvvkxcogpvg! kpeqortgpukdkng#-! guenwuc! swcnwpswg!

tkngxcp|c! fgn! ugornkeg! fkhgvvq! fk! #uwhhkekgp|c#! fgnnc! oqvkxc|kqpg½!
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36!fk!37!

)Ecuu/! Ug|/! W-! p/! 916403125-! ekv/*/! Kpqnvtg-! nc! oqvkxc|kqpg! ê! uqnq!

crrctgpvg-! g! nc! ugpvgp|c! ê! pwnnc! rgtejë! chhgvvc! fc! gttqt! kp!

rtqegfgpfq-! swcpfq-! dgpejë! itchkecogpvg! gukuvgpvg-! pqp! tgpfc-!

vwvvcxkc-! rgtegrkdkng! kn! hqpfcogpvq! fgnnc! fgekukqpg-! rgtejë! tgecpvg!

ctiqogpvc|kqpk! qddkgvvkxcogpvg! kpkfqpgg! c! hct! eqpquegtg! kn!

tcikqpcogpvq! ugiwkvq! fcn! ikwfkeg! rgt! nc! hqtoc|kqpg! fgn! rtqrtkq!

eqpxkpekogpvq-! pqp! rqvgpfquk! ncuekctg! cnn(kpvgtrtgvg! kn! eqorkvq! fk!

kpvgitctnc!eqp! ng!rkû!xctkg-! krqvgvkejg!eqpigvvwtg½!)Ecuu/-!Ug|/!W/-!4!

pqxgodtg! 3127-! p/! 33343*! g! ejg! kn! ecvvkxq! gugtek|kq! fgn! rqvgtg! fk!

crrtg||cogpvq!fgnng!rtqxg!pqp! ngicnk! fc!rctvg!fgn!ikwfkeg!fk!ogtkvq!

pqp!fâ!nwqiq!cf!cnewp!xk|kq!fgpwpekcdkng!eqp!kn!tkeqtuq!rgt!ecuuc|kqpg-!

pqp!guugpfq!kpswcftcdkng!pgn!rctcfkioc!fgnn(ctv/!471-!eqooc!2-!p/!6-!

e/r/e/! )ejg! cvvtkdwkueg! tknkgxq! cnn(qoguuq! gucog! fk! wp! hcvvq! uvqtkeq-!

rtkpekrcng!q!ugeqpfctkq-!nc!ewk!gukuvgp|c!tkuwnvk!fcn!vguvq!fgnnc!ugpvgp|c!

q!fcink!cvvk!rtqeguuwcnk-!cddkc!equvkvwkvq!qiigvvq!fk!fkuewuukqpg!vtc! ng!

rctvk! g! rtgugpvk! ectcvvgtg! fgekukxq! rgt! kn! ikwfk|kq*-! pë! kp! swgnnq! fgn!

rtgegfgpvg!p/!5-!fkurquk|kqpg!ejg! .!rgt! kn! vtcokvg!fgnn(ctv/!243-!p/!5-!

e/r/e/! .! fâ! tknkgxq! wpkecogpvg! cnn(cpqocnkc! oqvkxc|kqpcng! ejg! uk!

vtcowvc! kp! xkqnc|kqpg! fk! ngiig! equvkvw|kqpcnogpvg! tkngxcpvg½! )Ecuu/-!

Ug|/!X-!2²!oct|q!3133-!p/!7897=!Ecuu/-!Ug|/!X-!21!pqxgodtg!3132-!

p/!44394=!Ecuu/-!Ug|/!KKK-!21!ikwipq!3127-!p/!229;3*/!

32/! Qtdgpg-! rwt! uvtkpicvc-! nc! oqvkxc|kqpg! fgnnc! ugpvgp|c!

korwipcvc! pqp! ogtkvc! ng! egpuwtg! itcfcvcogpvg! oquugng! fcnn(Whhkekq!

tkeqttgpvg!kpekfgpvcng-!eqpvgpgpfq!wp!pwengq!ctiqogpvcvkxq!ejkctq!ukc!

kp!qtfkpg!cn!tkdcnvcogpvq!fgk!equvk!fg!swkdwu!fcnnc!ecrqitwrrq! !cnnc!

rctvgekrcvc! -!ukc!cn!tkiwctfq!fgnnc!egtvg||c!g!kpgtgp|c!fgn!equvq!rgt!

eqpuwngp|c!nc!ewk!fgfw|kqpg!ê!uvcvc!eqpvguvcvc!cf! -!equî!rqpgpfquk!

cn!fk!uqrtc!fgn!okpkoq!equvkvw|kqpcng/!=u( ]S_aO[a\( O``\_PWa\ YuS`OZS

fgnnc!swguvkqpg-!vtceekcvc!kp!ogoqtkc!fcnng!eqpvtqtkeqttgpvk!kpekfgpvcnk-!

QW_QO YuOccS[baO RSQW`W\[S RW Q\[a_\cS_`WO O[OY\UO OYYO ]_S`S[aS(
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37!fk!37!

tgncvkxc! cn! rgtkqfq! fk! korquvc! 3117-! cxgpvg! cf! qiigvvq! cpcnqiq!

tkdcnvcogpvq! qrgtcvq! fcnnc! eqpuqnkfcpvg! pgk! eqphtqpvk! fk! cnvtc!

eqpuqnkfcvc! fk! cpcnqijk! equvk! )Ecuu/-! Ug|/! X-! 27! nwinkq! 3132-! p/!

32112*/!

33/! Kn! tkeqtuq! rtkpekrcng! xc! ceeqnvq! kp! tgnc|kqpg! cn! uguvq! gf! cn!

ugvvkoq! oqvkxq-! tkigvvcpfquk! k! oqvkxk! fcn! rtkoq! cn! swkpvq-!

RWQVWO_O[R\`W W[OZZW``WPWYS Yu\aaOc\ Z\aWc\ S O``\_PWaW WY [\[\ SR WY

fgekoq!oqvkxq-! tkigvvcpfquk!cpejg! kn! tkeqtuq! kpekfgpvcng=! nc!ugpvgp|c!

korwipcvc!xc-!rgtvcpvq-!ecuucvc!eqp!tkpxkq!cnnc!EVT!fgn!Rkgoqpvg!rgt!

pwqxq!gucog!gf!cpejg!rgt!ng!urgug!fgn!rtgugpvg!ikwfk|kq/!Pqp!qrgtc!

c! ectkeq! fgnn(Cigp|kc! tkeqttgpvg! kn! tcffqrrkq! fgn! eqpvtkdwvq! wpkhkecvq!

)Ecuu/-!Ug|/!XK-!3;!igppckq!3127-!p/!2889=!Ecuu/-!Ug|/!KKK-!25!oct|q!

3125-!p/!6;66*/!

R/!S/!O/!

Nc!Eqtvg!ceeqinkg! kn!uguvq!gf! kn! ugvvkoq!oqvkxq!fgn! tkeqtuq!rtkpekrcng-!

_WUSaaO W Z\aWcW ROY ]_WZ\ OY ^bW[a\7 RWQVWO_O W[OZZW``WPWYS Yu\aaOc\

oqvkxq! g! cuuqtdkvk! kn! pqpq! g! kn! fgekoq! oqvkxq=! tkigvvc! kn! tkeqtuq!

kpekfgpvcng=! ecuuc! nc! ugpvgp|c! korwipcvc! g! tkpxkc! nc! ecwuc! cnnc! EVT!

fgn!Rkgoqpvg-! kp!fkxgtuc!eqorquk|kqpg-!cpejg!rgt!nc!tgiqnc|kqpg!g!nc!

nkswkfc|kqpg!fgnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

Equî!fgekuq!kp!Tqoc-!kp!fcvc!22!oct|q!3133!

!!!!!!!!Kn!Ikwfkeg!Guv/!
!!!!!!9RTRXXW 7k5Y]RVW! ! ! ! !!!!! !!!Kn!Rtgukfgpvg!!
! ! ! ! ! ! ! !!!!!!!!!!!!Gvvqtg!Ektknnq!
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