
!

TGRWDDNKEC!KVCNKCPC!

Kp!pqog!fgn!Rqrqnq!Kvcnkcpq!!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

VGT\C!UG\KQPG!EKXKNG!

Eqorquvc!fc!

!

Tchhcgng!Htcuec! .!Rtgukfgpvg!.! Qiigvvq!

Gptkeq!Ueqfkvvk! .!Eqpukinkgtg!.! T/I/P/!3939103128!

Cpvqpkgvvc!Uetkoc! .!Eqpukinkgtg!.! !

Goknkq!Kcppgnnq! .!Eqpukinkgtg!Tgn/!.! Etqp/!!

Octkngpc!Iqtiqpk! .!Eqpukinkgtg!.! WR!q!2801303133!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

UGPVGP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!3939103128!T/I/!rtqrquvq!fc!

-!tcrrtgugpvcvq!g!fkhguq!fcnn(Cxx/! !g!

fcnn(Cxx/! !eqp!fqokeknkq!gngvvq!rtguuq!nq!uvwfkq!fgn!rtkoq!kp!

=!

q!tkeqttgpvg!q!!

!

eqpvtq!

!

-! tcrrtgugpvcvc! g! fkhguc! fcnn(Cxx/!

-! eqp!fqokeknkq!gngvvq!rtguuq! kn!

uwq!uvwfkq!kp! =!

]!eqpvtqtkeqttgpvg!]!!

Qiigvvq!!

Nqec|kqpk! .! Kooqdknk! cfkdkvk! cf! wuq!
pqp!cdkvcvkxq!.!Rtgnc|kqpg!g!tkuecvvq!
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#

!

g!eqpvtq!

!

Hqpfc|kqpg!

!tcrrtgugpvcvc!g!fkhguc!fcnn(Cxx/! !eqp!fqokeknkq!

gngvvq!rtguuq!kn!uwq!uvwfkq!kp! =!

]!eqpvtqtkeqttgpvg!g!tkeqttgpvg!kpekfgpvcng!]!

!

g!pgk!eqphtqpvk!fk!

!

=!

]!kpvkocvk!]!

cxxgtuq! nc! ugpvgp|c! fgnnc! Eqtvg! fk! crrgnnq! fk! Tqoc-! p/! 512603128!

fgrqukvcvc!kn!37!nwinkq!3128/!

Wfkvc! nc!tgnc|kqpg!uxqnvc!pgnnc!rwddnkec!wfkgp|c!fgn!28!hgddtckq!3133!

fcn!Eqpukinkgtg!Goknkq!Kcppgnnq/!

`QV_Z Ws7aa) -!rgt!fgngic=!

`QV_N Ws7aa)! -!rgt!fgngic=!

wfkvq! kn! Rwddnkeq! Okpkuvgtq-! kp! rgtuqpc! fgn! Uquvkvwvq! Rtqewtcvqtg!

igpgtcng! ! ejg! jc! eqpenwuq! ejkgfgpfq! kn! tkigvvq! fgn!

tkeqtuq! rtkpekrcng-! eqp! cuuqtdkogpvq! fgn! tkeqtuq! kpekfgpvcng!

eqpfk|kqpcvq/!

HCVVK!FK!ECWUC!

2/! Eqp! tkeqtuq! gz! ctv! 558.dku! eqf/! rtqe/! ekx/! ! cfî! kn!

Vtkdwpcng! fk! Ekxkvcxgeejkc! ejkgfgpfq! ceegtvctuk! r! kp! eqpvtcffkvvqtkq!

eqp! ! g! nc!

Hqpfc|kqpg!

½!)swcnk!nqecvqtk*!pqpejë!eqp!nc! !

)swcng! vgt|q! ceswktgpvg*! r! WN SZYQN_RccN YZYPUe WsRSSVPNPVN QRW

tkuecvvq!gugtekvcvq!gz!ctv/!4;!ngiig!38!nwinkq!2;89-!p/!4;3-!kp!tgnc|kqpg!
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#

cf! kooqdkng!fcnnq!uvguuq!eqpfqvvq! kp! nqec|kqpg!cf!wuq!eqoogtekcng-!

eqp!ng!eqpugiwgpvk!uvcvwk|kqpk/!

Gurqug!c!hqpfcogpvq!fk!cxgt!ocpkhguvcvq!ck!nqecvqtk-!eqp!pqvc!cf!

guuk! tgecrkvcvc! kp! fcvc! 22! ikwipq! 3112-! nc! xqnqpvâ! fk! ceswkuvctg!

n(kooqdkng! pgn! ecuq! fk! wpc! uwc! gxgpvwcng! xgpfkvc=! fk! cxgt! crrtguq!

uqnq!kp!fcvc!31!nwinkq!3113-!ejg!k!nqecvqtk!r!ugp|c!cnewpc!rtgxgpvkxc!

eqowpkec|kqpg!cf!guuq!eqpfwvvqtg!g!fwpswg!kp!xkqnc|kqpg!fgnn(ctv/!49!

ngiig!ekv/!r!eqp!cvvq!fgnn(9!ikwipq!3112!cxgxcpq!!cnkgpcvq!Wskooqdkng!

cnnc! uqekgvâ! =! ! fk! cxgt! kpvgtguug! cf!

gugtekvctg! kn! fktkvvq! fk! tkuecvvq! rtgxkuvq! fcnn(ctv/! 4;! ngiig! ekv/-!

fkejkctcpfquk!fkurqpkdkng!c!eqttkurqpfgtg! kn!rtg||q! kpfkecvq!pgn!tqikvq!

fk!eqortcxgpfkvc!)¥!231/111/111-!rctV NQ u 72/;85-94*/!

Ejkgug! kp! uwdqtfkpg! nc! eqpfcppc! fgk! rtgfgvvk-! kp! uqnkfq-! cn!

tkuctekogpvq!fgk!fcppk/!

3/! Eqp! ugpvgp|c! p/! ;3603121-! kp! fcvc! 32! ugvvgodtg! 3121-! kn!

vtkdwpcng!tkigvvô!gpvtcodg! ng!fqocpfg-!cxgpfq!tkvgpwvq-!swcpvq!cnnc!

rtkoc-! ejg! ng! eqowpkec|kqpk! kpxkcvg! fcn! eqpfwvvqtg! cnng! eqpvtqrctvk!

pqp!rqvguugtq!cxgtg!ukipkhkecvq!cuukokncdkng!cnn(gugtek|kq! fgn!fktkvvq!fk!

tkuecvvq! g-! swcpvq! cnnc! ugeqpfc-! ! ejg! pqp! uwuukuvguugtq! uwhhkekgpvk!

gngogpvk! rgt! tkvgpgtg! ejg! kn! ocpecvq! tkurgvvq! fgnn(qddnkiq! fk!

eqowpkec|kqpg! fc! rctvg! fgn! nqecvqtg! hquug! fkrguq! fc! wpc! eqpfqvvc!

xqnvc! cf! korgfktg! xqnqpvctkcogpvg! n(ceswkuvq! fgn! dgpg! fc! rctvg! fgn!

/!

4/! Eqp! ugpvgp|c! p/! 512603128-! fgrqukvcvc! kn! 37! nwinkq! 3128-! nc!

Eqtvg!fk!crrgnnq!fk! Tqoc!jc!eqphgtocvq! vcng!fgekukqpg-! tkigvvcpfq! kn!

itcxcog!kpvgtrquvq!fcn! /!

Rgt! swcpvq! kp! swguvc! ugfg! kpvgtguuc-! eqp! tkhgtkogpvq! cnnc!

uwdqtfkpcvc!fqocpfc!tkuctekvqtkc-!jc!kphcvvk!tkvgpwvq-!eqphqtogogpvg!

cn! rtkoq! ikwfkeg-! ocpectg! nc! rtqxc! ejg! kn! xgpfkvqtg! g! kn! vgt|q!

ceswktgpvg!cxguugtq!xqnqpvctkcogpvg!rquvq! kp!guugtg!eqorqtvcogpvk!

vcnk! fc! kpfwtnq! kp! kpicppq! ektec! n(cxxgpwvc! xgpfkvc! fgn! dgpg! g! cf!
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#

qogvvgtg! k! eqpvtqnnk! rtguuq! nc! Eqpugtxcvqtkc! fgk! Tgikuvtk! Kooqdknkctk-!

guugpfq!kp!rctvkeqnctg-!c!vcn!hkpg-!kpuwhhkekgpvg!nc!ocpecvc!tkurquvc!fc!

[N]_R QRW WZPN_Z]R NWWN WR__R]N QRWWs,, TV`TYZ -++,)!

Jc! uqiikwpvq! ejg-! rgtcnvtq-! rtqrtkq! n(cxxgpwvc! eqpquegp|c! fc!

rctvg!fgn!eqpfwvvqtg!fgnn(kpvgp|kqpg!fgn!nqecvqtg!fk!cnkgpctg!n(kooqdkng!

g! nc! ocpecvc! tkurquvc! c! fgvvc! ngvvgtc! cxtgddgtq! fqxwvq! kpfwtnq! cf!

guugtg! ociikqtogpvg! xkikng! g! cf! ghhgvvwctg! wpc! xgtkhkec! rtguuq!

n(Whhkekq!fgk!Tgikuvtk!Kooqdknkctk!rgt!ceegtvctg!nc!vkvqnctkvâ!fgn!dgpg/!

5/! Cxxgtuq! vcng! fgekukqpg! rtqrqpg! tkeqtuq! rgt!

ecuuc|kqpg! chhkfcvq! c! vtg! oqvkxk-! ewk! tgukuvqpq-! eqp! eqpvtqtkeqtuk-! nc!

g!nc!Hqpfc|kqpg!

' \`R^_s`W_VXN []Z[ZYRYQZ

cpejg!tkeqtuq!kpekfgpvcng!eqpfk|kqpcvq/!!

Kn!tkeqtuq!ê!cpejg!pqvkhkecvq!c<!!

r! -!

swcnk!gtgfk!fk! g!fk! -!fgegfwvk!pgnng!

oqtg! fgn! ikwfk|kq! fk! crrgnnq=! ! swcng! gtgfg! fk!

=!!

r! -!kp!rtqrtkq!g!swcng!gtgfg!fk! /!

Pguuwpq!fk!guuk!uxqnig!fkhgug!pgnnc!rtgugpvg!ugfg/!

6/!Ecngpfctk||cvc!nc!ecwuc-!wpc!rtkoc!xqnvc-![R] Wscfwpcp|c!fgn!2;!

pqxgodtg!312;-!kp!xkuvc!fgnnc!swcng!nc!eqpvtqtkeqttgpvg!

!cxgxc!fgrqukvcvq!ogoqtkc-!nc!ecwuc!xgppg!tkpxkcvc!c!

pwqxq!twqnq!eqp!fgetgvq!fgn!Rtgu/!Vkvqnctg!fgn!29!pqxgodtg!312;!rgt!

korgfkogpvq!fgn!tgncvqtg/!

7/! Hkuucvc-! fwpswg-! WsNQ`YNYcN PNXR]NWR QRW -6! ugvvgodtg! 3131!

)kp!xkuvc!fgnnc!swcng!fgrqukvcxc!ogoqtkc! kn! tkeqttgpvg*-! NWWsR^V_Z QRWWN

uvguuc!nc!Eqtvg-!eqp!qtfkpcp|c!kpvgtnqewvqtkc!p/!386;8!fgrqukvcvc!kn!3!

fkegodtg! 3131-! tkvgpwvc! nc! tkngxcp|c! pqoqhkncvvkec! fk! cnewpg! fgnng!

swguvkqpk! rquvg! )ugipcvcogpvg!swcnk! ukcpq! ink! ghhgvvk! fgnnc! ocpecvc!

eqowpkec|kqpg! fgnnc! xqnqpvâ! vtcuncvkxc! uwnn(gugtek|kq! fgn! fktkvvq! fk!

F
ir
m

a
to

D
a

:
C

A
T

A
N

IA
F

R
A

N
C

E
S

C
O

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
7

2
0

4
4
3

2
4

2
a

b
2
9

e
4

3
0

0
6
1

8
a

0
5

5
4
2

6
4

3
0

9

F
ir
m

a
to

D
a

:
F

R
A

S
C

A
R

A
F

F
A

E
L
E

G
A

E
T

A
N

O
A

N
T

O
N

IO
E

m
e

s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

4
5

a
4
e

9
4

d
b

5
7
a

b
cd

d
6

8
1

8
0
4

9
c8

5
e

8
0

4
b
f

F
ir
m

a
to

D
a

:
IA

N
N

E
L

L
O

E
M

IL
IO

E
m

e
s
s
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

5
a
6

c
e
fc

0
0

4
b

3
a
b

d
d

e
a

0
a
0

6
fb

0
1

c2
5

4
5

2

Numero registro generale 28280/2017

Numero sezionale 319/2022

Numero di raccolta generale 10136/2022

Data pubblicazione 29/03/2022

(omissis)

(omissis) (omissis)

(omissis)

(omissis) (omissis)

(omissis)

(omissis)

(omissis) (omissis)

(omissis)



6!

#

rtgnc|kqpg½*' YR UN QV^[Z^_Z' NV ^RY^V QRWWsN]_) .20' `W_VXZ PZXXN'

eqf/!rtqe/!ekx/-!nc!vtcvvc|kqpg!kp!rwddnkec!wfkgp|c/!

8/! Ejkcocvc! swkpfk! cnnc! rwddnkec! wfkgp|c! fgn! 42! oct|q! 3132! )kp!

xkuvc! fgnnc! swcng! nc! eqpvtqtkeqttgpvg!

cxgxc! fgrqukvcvq! wnvgtkqtg! ogoqtkc*-! nc! ecwuc! ê! uvcvc! tkpxkcvc! c!

pwqxq! twqnq! rgt! nc! pgeguuctkc! cuvgpukqpg! fk! wpq! fgk! eqorqpgpvk! fgn!

Eqnngikq-!ejg!cxgxc!fgekuq!nc!ecwuc!kp!rtkoq!itcfq/!

9/! @Y aV^_N QRWWsZQVR]YN `QVRYcN [`OOWVPN' VW! tkeqttgpvg! jc!

fgrqukvcvq! kuvcp|c!fk!fkuewuukqpg!qtcng! gz!ctv/!34-!eqooc!9.dku-!f/n/!

39!qvvqdtg!3131-!p/!248-!eqpxgtvkvq!fcnnc!ngiig!29!fkegodtg!3131-!p/!

287/!

Nc!eqpvtqtkeqttgpvg! /!jc!fgrqukvcvq!

ogoqtkc/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/!Eqp!kn!rtqrtkq!eqpvtqtkeqtuq!nc!Hqpfc|kqpg!

-!geegrkueg!rtgnkokpctogpvg! kn!

fkhgvvq! fk! eqpvtcffkvvqtkq! pgn! rtgugpvg! ikwfk|kq! fk! ngikvvkokvâ! rgt! pqp!

guugtg! uvcvk! kp! guuq! gxqecvk! k! hkink! fk! ! quukc!

R '

nc!ewk!swcnkvâ!fk!eqgtgfk!fgn!rtgfgvvq!fqewogpvc!eqp!nc!rtqfw|kqpg!fk!

uvtcnekq!fgnnc!fkejkctc|kqpg!fk!uweeguukqpg/!!

Rgt! ng! eqpukfgtc|kqpk! crrtguuq! gurquvg-! ejg! r! eqog! uk! fktâ! r!

fgxqpq!eqpfwttg!cn!tkigvvq!fgn!tkeqtuq-!uk!tkxgnc!pqpfkogpq!wnvtqpgq-!

rgt!kn![]VYPV[VZ QV ]NTVZYRaZWR Q`]N_N QRW []ZPR^^Z' Z]QVYN]R WsNW_]VXRY_V

pgeguuctkc!kpvgitc|kqpg!fgn!eqpvtcffkvvqtkq/!

Ugeqpfq! rtkpekrkq! eqpuqnkfcvq! pgnnc! ikwtkurtwfgp|c! fk! swguvc!

Eqtvg-! kpxgtq-! kn! tkurgvvq!fgn!fktkvvq! hqpfcogpvcng!cf!wpc!tcikqpgxqng!

fwtcvc!fgn!rtqeguuq!korqpg!cn!ikwfkeg!)ck!ugpuk!fgink!ctvv/!286!g!238!

eqf/! rtqe/! ekx/*! fk! gxkvctg! g! korgfktg! eqorqtvcogpvk! ejg! ukcpq! fk!

quvceqnq!cf!wpc!uqnngekvc!fghkpk|kqpg!fgnnq!uvguuq-!vtc!k!swcnk!tkgpvtcpq!

swgnnk!ejg!uk!vtcfweqpq!kp!wp!kpwvkng!fkurgpfkq!fk!cvvkxkvâ!rtqeguuwcnk!g!
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7!

#

hqtocnkvâ! uwrgthnwg! rgtejë! pqp! ikwuvkhkecvg! fcnnc! uvtwvvwtc! fkcngvvkec!

fgn! rtqeguuq! g-! kp! rctvkeqnctg-! fcn! tkurgvvq! ghhgvvkxq! fgn! rtkpekrkq! fgn!

eqpvtcffkvvqtkq-! fc! ghhgvvkxg! ictcp|kg! fk! fkhguc! g! fcn! fktkvvq! cnnc!

rctvgekrc|kqpg! cn! rtqeguuq! kp! eqpfk|kqpk! fk! rctkvâ-! fgk! uqiigvvk! pgnnc!

ewk!uhgtc!ikwtkfkec!n(cvvq!hkpcng!ê!fguvkpcvq!c!rtqfwttg!k!uwqk!ghhgvvk/!!

Pg! eqpugiwg! ejg-! kp! ecuq! fk! tkeqtuq! rgt! ecuuc|kqpg! rtkoc! hcekg!

kphqpfcvq! q! kpcookuukdkng-! crrctg! uwrgthnwq-! rwt! rqvgpfqpg!

uwuukuvgtg! k! rtguwrrquvk-! fkurqttg! nc! hkuuc|kqpg! fk! wp! vgtokpg! rgt!

n(kpvgitc|kqpg! fgn! eqpvtcffkvvqtkq! qxxgtq! rgt! nc! tkppqxc|kqpg! fk! wpc!

pqvkhkec! pwnnc! q! kpgukuvgpvg-! cvvguq! ejg! nc! eqpeguukqpg! fk! guuq! uk!

vtcfwttgddg-!qnvtg!ejg!kp!wp!ciitcxkq!fk!urgug-!kp!wp!cnnwpicogpvq!fgk!

vgtokpk!rgt!nc!fghkpk|kqpg!fgn!ikwfk|kq!fk!ecuuc|kqpg!ugp|c!eqorqtvctg!

cnewp! dgpghkekq! rgt! nc! ictcp|kc! fgnn(ghhgvvkxkvâ! fgk! fktkvvk! rtqeguuwcnk!

fgnng!rctvk!)x/!Ecuu/!Ug|/!W/!3301403121-!p/!7937=!Ecuu/!3201603129-!

p/!23626=!2101603129-!p/!22398=!2801703124-!p/!26217*/!

-) 9ZY WN XRXZ]VN QR[Z^V_N_N VY aV^_N QRWWsNQ`YNYcN QRW -0

ugvvgodtg! 3131! kn! fkhgpuqtg! fk! rctvg! tkeqttgpvg! ugipcnc! nc!

uqrtcxxgpwvc!oqtvg-!kp!fcvc!3!oct|q!3131-!fgn!rtqrtkq!cuukuvkvq/!

Cn! tkiwctfq! qeeqttg! tkdcfktg! ejg! pgn! ikwfk|kq! fk! ecuuc|kqpg-!

fqokpcvq! fcnn(korwnuq! f(whhkekq-! pqp! vtqxc! crrnkec|kqpg! n(kuvkvwvq! fgnnc!

kpvgttw|kqpg!fgn!rtqeguuq!rgt!wpq!fgink!gxgpvk!rtgxkuvk!fcink!ctvv/!3;;!

g!uu/!eqf/!rtqe/!ekx/-!ukeejë-!wpc!xqnvc!kpuvcwtcvq!kn!eqpvtcffkvvqtkq!eqp!

nc! pqvkhkec! fgn! tkeqtuq-! nc! oqtvg! fgn! tkeqttgpvg! pqp! fgvgtokpc!

n(kpvgttw|kqpg!fgn!rtqeguuq!)x/!gz!ownvku!Ecuu/!Ug|/!W/!3201703118-!p/!

25496=!4202103122-!p/!33735=!1402303126-!p/!35746*/!

4/!Eqp!kn!rtkoq!oqvkxq!kn!tkeqttgpvg!fgfweg' PZY ]VSR]VXRY_Z NWWsN]_)

471-!eqooc!rtkoq-!pwo/!5-!eqf/!rtqe/!ekx/-!xkqnc|kqpg!fgnn(ctv/!223!

e/r/e/=! pwnnkvâ! fgnnc! ugpvgp|c! g! fgn! rtqegfkogpvq-! rgt! qoguuc!

rtqpwp|kc! kp! tgnc|kqpg! cnnc! eguuc|kqpg! fgnnc! ocvgtkc! fgn! eqpvgpfgtg-!

rgt!pqp!cxgtg!nc!Eqtvg!f(Crrgnnq!eqpukfgtcvq!ng!rcvvwk|kqpk!eqpvgpwvg!

pgnn(ceeqtfq!vtcpucvvkxq!kpvgtxgpwvq!vtc!ng!rctvk!pgnng!oqtg!fgn!ikwfk|kq!
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8!

#

fk!ugeqpfq!itcfq½/!

Rtgogvvg!ejg<!

r! pgnng! oqtg! fgn! ikwfk|kq! fk! crrgnnq-! gink! cxgxc! tciikwpvq! g!

uqvvquetkvvq½!eqp!nc! !`YsVY_R^N' VY aV]_i

fgnnc! swcng! kn! dgpg! qiigvvq! fgn! eqpvgp|kquq! uctgddg! uvcvq! vtcuhgtkvq!

fcnnc! uqekgvâ! cn! ! c! htqpvg! fgn! rcicogpvq! fk! gwtq! 261/111! eqp!

eqpvguvwcng!c||gtcogpvq!fk!qipk!fgdkvq!rtgitguuq=!

r! vcng! ceeqtfq! rtgxgfgxc! vguvwcnogpvg! n(korgipq! fgnnc! c!

egfgtg! kn!dgpg!cn! ejg!rtqogvvgxc!fk!ceswkuvctnq!gpvtq! vtg!cppk!

fcnnc!fcvc!fk!tkncuekq!fgn!rgtoguuq!fk!equvtwktg!fc!rctvg!fgn!Eqowpg!fk!

=!

r! nc! encwuqnc! hkpcng! fk! vcng! uetkvvwtc! )vtcuetkvvc! vguvwcnogpvg! kp!

tkeqtuq*!equî!fkurqpgxc<!ng!rctvk!tkpwpekcpq!tgekrtqecogpvg!htc!nqtq!c!

vwvvk! k! fgdkvk! g! etgfkvk! fgtkxcpvk! fcn! eqpvgp|kquq! kp! cvvq! g! nc! ecwuc! kp!

crrgnnq!)rtqe/!p/!984022!T/I/*!uk! kpvgpfgtâ!vtcpucvvc!g!cddcpfqpcvc!

eqp!eqorgpuc|kqpg!fk!urgug½=!

r! WsNPPZ]QZ pqp! ê! ock! uvcvq! tgxqecvq! g! pqp! rtgxgfgxc! cnewpc!

uecfgp|c-! xkuvq! ejg! nc! eqpfk|kqpg! fgn! tkncuekq! fgn! rgtoguuq! fk!

equvtwktg!fc!rctvg!fgn!Eqowpg!fk! !pqp!uk!gtc!cxxgtcvc/!

Ekô! rtgoguuq-! tVPUVNXN WsZ]VRY_NXRY_Z QRWWN TV`]V^[]`QRYcN QV

ngikvvkokvâ! ugeqpfq! ewk-! qxg! pgn! ikwfk|kq! ukc! kpvgtxgpwvc! wpc!

vtcpuc|kqpg!q!cnvtq!hcvvq!ejg!fgvgtokpk!nc!eguuc|kqpg!fgnnc!ocvgtkc!fgn!

eqpvgpfgtg-! nc! tgncvkxc! uvcvwk|kqpg! pqp! eqorqtvc! wpc! fgekukqpg! pgn!

ogtkvq! fgnnc! ecwuc! g! uk! tkuqnxg! pgnnc! fkejkctc|kqpg! fk! kpcookuukdknkvâ-!

guugpfq! xgpwvq! ogpq! n(kpvgtguug! cnnc! fghkpk|kqpg! fgn! ikwfk|kq! g-!

swkpfk-!cf!wpc!rtqpwpekc!uwn!ogtkvq!fgnn(korwipc|kqpg=!ekô!kp!swcpvq!

pgn!ecuq!fk!ceeqtfq!vtcpucvvkxq-!kn!pwqxq!cuugvvq!rcvvk|kq!uk!uquvkvwkueg!

cnnc! tgiqncogpvc|kqpg! fcvc! pgnnc! ugpvgp|c! korwipcvc-! ejg! tguvc!

vtcxqnvc!g!ecfwecvc!g-!rgtvcpvq-!kpkfqpgc!c!rcuuctg!kp!ikwfkecvq/!

Fgfweg-! swkpfk-! ejg! nc! eqtvg! fk! ogtkvq! ê! kpeqtuc! pgnnc! xkqnc|kqpg!

QRWWsN]_) ,,- PZQ) []ZP) PVa)' [R] NaR]R ZXR^uq!fk!fkejkctctg!eguucvc!nc!
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9!

#

ocvgtkc!fgn!eqpvgpfgtg/!

5/!Eqp! kn!ugeqpfq! oqvkxq! kn! tkeqttgpvg!fgY`YPVN' NV ^RY^V QRWWsN]_)

471-!eqooc!rtkoq-!pwo/!4-!eqf/!rtqe/!ekx/-!xkqnc|kqpg!fgink!ctvv/!49!g!

4;!ngiig!38!nwinkq!2;89-!p/!4;3!g!fgink!ctvv/!2286-!3154!g!37;8!eqf/!

ekx/-! kp! tgnc|kqpg! cn! eqphgtocvq! tkigvvq! fgnnc! uwdqtfkpcvc! fqocpfc!

tkuctekvqtkc/!

Ncogpvc!ejg!gttqpgcogpvg!nc!eqtvg!vgttkvqtkcng!jc!tkvgpwvq!ejg!kn!

nqecvqtg! q! kn! vgt|q! pqp! cxguugtq! rquvq! kp! guugtg! eqpfqvvg! vcnk! fc!

kpfwttg!kp!gttqtg!kn!eqpfwvvqtg!ektec!n(cxxgpwvc!xgpfkvc!fgn!dgpg/!

Uquvkgpg!ejg!rtqrtkq!nc!ngvvgtc!kpxkcvc!ck!nqecvqtk!kn!2²!ikwipq!3112!

%R QN \`R^_V ]VPRa`_N Ws,, TV`TYZ&! rgt! eqowpkectg! nc! rtqrtkc!

kpvgp|kqpg!fk!gugtekvctg!kn!fktkvvq!fk!rtgnc|kqpg!c!htqpvg!fgnnc!xgpvkncvc!

aRYQV_N QRWWsVXXZOVWR' Na]ROOR QZa`_Z PZY^VQR]N]^V []ZaN `YVaZPN

fgnnc!eqpfqvvc!htcwfqngpvc!vgpwvc!ck!uwqk!fcppk/!

Ekô!kp!swcpvq-!ogpvtg!gink!pqp!rqvgxc!guugtg!egtvq!fgn!hcvvq!ejg!k!

nqecvqtk! cxtgddgtq! ghhgvvkxcogpvg! cnkgpcvq! kn! dgpg-! k! nqecvqtk-!

xkegxgtuc-!cnnc!nweg!fgnnc!uw!ogp|kqpcvc!ngvvgtc-!fqxgxcpq!guugtg!egtvk!

fgn! hcvvq! ejg! kn! fktkvvq! fk! tkuecvvq! fgn! eqpfwvvqtg! uctgddg! uvcvq!

gugtekvcvq/!!

Gink-! fwpswg-! rqvgxc! tkvgpgtuk! vtcpswknnq! g! cn! tkrctq! fc! qipk!

fwddkq½! ektec! kn! hcvvq! ejg! k! nqecvqtk-! kp! ecuq! fk! cnkgpc|kqpg-! nq!

cxtgddgtq!tguq!gfqvvq!kp!oqfq!fc!eqpugpvktink!fk!gugtekvctg!kn!fktkvvq!fk!

tkuecvvq/!!

Pë! xk! gtcpq! gngogpvk! rgt! rcxgpvctg! wp! eqorqtvcogpvq!

htcwfqngpvq!fc!rctvg!fgk! nqecvqtk!g!vcng!fc!kpfwtnq-!pqpquvcpvg!n(kpxkq!

fgnnc! ngvvgtc-!cf! ceegtvctuk! rtguuq! nc!Eqpugtxcvqtkc! fgk! TT/KK/! fk! wpc!

gxgpvwcng! xgpfkvc! c! vgt|k! fgn! dgpg-! cvvguk! ink! qvvkok! tcrrqtvk! eqp! nc!

rctvg!nqecvtkeg/!

E]ZaN `W_R]VZ]R QRWWsVY_RY_Z QZWZ^Z Na]ROOR [ZV QZa`_Z _]N]^V QNW

hcvvq! ejg! nc! eqowpkec|kqpg! fgnn(cxxgpwvc! xgpfkvc! cnnc!

!ink!gtc!uvcvc!fcvc!cf!wp!cppq!fk!fkuvcp|c!fc!swguvc-!!
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;!

#

pgnnc! ngvvgtc! fgn! 35! ikwipq! 3113! eqp! nc! swcng! guuk! tguvkvwkxcpq! kn!

ecpqpg!cppwcng!nqtq!xgtucvq/!

Tkngxc!ejg!uqnq!wp!kpvgpvq!htcwfqngpvq!rqvgxc!urkgictg!kn!hcvvq!ejg!

k! nqecvqtk! cxgxcpq! cvvguq! wp! cppq! fcnnc! xgpfkvc! g! kn! rcicogpvq! fgn!

ecpqpg!cppwcng!fk!nqec|kqpg' []VXN QV PZX`YVPN]R WsNaaRY`_N aRYQV_N)!

6/! Eqp! kn! vgt|q! oqvkxq! kn! tkeqttgpvg! fgpwpekc-! eqp! tkhgtkogpvq!

NWWsN]_) .1+' eqooc!rtkoq-!pwo/!5-!eqf/!rtqe/!ekx/-!xkqnc|kqpg!fgnn(ctv/!

243-!eqooc!ugeqpfq-!pwo/!5-!eqf/!rtqe/!ekx/-!rgt!ocpkhguvc!knnqikekvâ!

fgnnc!oqvkxc|kqpg/!

Ê! ocpkhguvcogpvg! kttc|kqpcng-! ugeqpfq! nwk-! uquvgpgtg! ejg! nc!

eqpquegp|c! QRWWsVY_RYcVZYR QRV WZPN_Z]V QV! xgpfgtg! kn! vgttgpq! cxtgddg!

fqxwvq!kpfwtnq!cf!ghhgvvwctg!ng!qrrqtvwpg!xgtkhkejg!rtguuq!n(whhkekq!fgk!

tgikuvk! kooqdknkctk-! cp|kejë!tcxxkuctg!pgnnc!ocpecvc!tkurquvc!cnnc!uwc!

ngvvgtc! fgn! 2²! ikwipq! 3112! oqvkxq! rgt! tkvgpgtg! ikwuvkhkecvc! nc!

eqpxkp|kqpg! ejg! k! nqecvqtk! pqp! cxguugtq! kpvgp|kqpg! fk! xgpfgtg! g!

eqpugiwgpvgogpvg!nc!uwc!kpgt|kc!tkurgvvq!c!vcng!xgtkhkec/!

7/!Kn!rtkoq!oqvkxq!ê!kpcookuukdkng!g-!eqowpswg-!ocpkhguvcogpvg!

kphqpfcvq/!

7/2/! Ê! cp|kvwvvq! RaVQRY_R WsN^[RPVSVPV_d QRWWN QZTWVNYcN' VY

xkqnc|kqpg!fgn!]R\`V^V_Z QV P`V NWWsN]_) .11 Y) / PZQ) []ZP) PVa)! nâ!fqxg!

QRQ`PR WN aVZWNcVZYR QRWWsN]_) ,,- eqf/!rtqe/!ekx/-!ugp|c!okpkocogpvg!

eqphtqpvctuk! eqp! nc! ugpvgp|c! ejg! kpxgeg-! uwnnc! swguvkqpg-! uk! ê!

rtqpwpekcvc-!rwtg!corkcogpvg!oqvkxcpfq/!

Nc!ugpvgp|c!korwipcvc-!kpxgtq<!

N& RaVQRYcVN NYcV_`__Z PUR ^V _]N__NaN %PZXR QRW ]R^_Z ]VSR]V_Z' ^sf

xkuvq-!cpejg! kp! tkeqtuq-!c!rci/!33*!pqp!fk!wp! tgiqncogpvq!pgiq|kcng!

ikâ!ghhkeceg!g!qrgtcpvg!oc!fk!wpc!FANNAL= @`EHNAHNE½-!eqp!nc!swcng! nc!

rtgfgvvc!uqekgvâ!uk!korgipcxc!c!xgpfgtg!cn! !n(kooqdkng!rgt!ewk!ê!

ecwuc! g! swguv(wnvkoq! uk! korgipcxc! NQ NP\`V^_N]WZ NW []RccZ QV u

261/111-! tkpwpekcpfq! gpvtcodg! tgekrtqecogpvg! htc! fk! nqtq! c! vwvvk! k!

fgdkvk! g! etgfkvk-! fgtkxcpvk! fcn! eqpvgp|kquq! kp! cvvq½! g! eqpxgpgpfquk!
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#

kpqnvtg! ejg! nc! ecwuc! kp! crrgnnq! )rtqe/! P/! 984022*! uk! kpvgpfgtâ!

vtcpucvvc!g!cddcpfqpcvc-!eqp!eqorgpuc|kqpg!fgnng!urgug½=!

d*!tkngxc-! kpqnvtg-!ejg!cnnc!rtkoc!wfkgp|c!fk!eqorctk|kqpg! ng!rctvk!

pqp!eqorctktqpq!g!nc!ecwuc!xgppg!tkpxkcvc!ck!ugpuk!fgnn(ctv/!459!eqf/!

rtqe/! ekx/=! ejg-! kpxgeg-! cnng! uweeguukxg! wfkgp|g! eqorctktqpq!

ejkgfgpfq! fgk! ugornkek! tkpxkk! cn! hkpg! fk! rgthg|kqpctg! n(ceeqtfq! fk!

dqpctkq! eqorqpkogpvq! g! nq! uvguuq! cpeqtc! hgegtq! cnnc! uweeguukxc!

wfkgp|c! fgn! 26! ikwipq! 3128-! pqpquvcpvg! hquugtq! uvcvg! rtgcxxgtvkvg!

ejg!vtcvvcxcuk!fk!wp!wnvkoq!tkpxkq=!

e*!tkoctec!kphkpg!ejg!=FFI MN=NI \ ?IHME@AL=NI ?DA F$=JJAFF=HNA A

nc! .pqpquvcpvg!k!pwogtquk!tkpxkk!f(!wfkgp|c-!

tkejkguvk! gf! qvvgpwvk.! pqp! uqpq! tkwuekvg! c! tciikwpigtg! wp! fghkpkvkxq!

ceeqtfq! g! c! vtcpukigtg! dqpctkcogpvg! nc! xgtvgp|c-! nc! uvguuc! fgxg!

guugtg!fgekuc!pgn!ogtkvq!\-!fqxgpfquk!tkvgpgtg!uwrgtcvk-!cpejg!rgtejë!

pqp!qvvgorgtcvk-!ink!ceeqtfk!kpvgtxgpwvk!eqp!nc!uetkvvwtc!rtkxcvc-!ugp|c!

fcvc-! fgrqukvcvc! fcnnc! gurnkekvcogpvg! eqpenwfgpfq! ejg!

eqpugiwgpvgogpvg-!pqp!rwô!guugtg!fkejkctcvc!eguucvc!nc!ocvgtkc!fgn!

eqpvgpfgtg½/!

7/3/! F`NYQsNYPUR uk! xqnguug! kpvgpfgtg! kn! oqvkxq! rgt! eqog! ê!

ctiqogpvcvq!c!rci/!41-!ekqê!eqog! korwvcpvg!cnnc!eqtvg!tqocpc!pqp!

fk! pqp! cxgtg! rtqpwpekcvq! oc! fk! cxgtg! rtqpwpekcvq! ocng-! tkuwnvc!

rctkogpvk! kpcookuukdkng! rgtejë! kipqtc! nc! oqvkxc|kqpg! fgnnc! ugpvgp|c!

uvguuc! g-! fwpswg-! ê! kpkfqpgq! cf! kpvgitctg! oqvkxq! fk! tkeqtuq! kp! vcn!

ugpuq-!cn!fk!nâ!fgnnc!uwc!kpvguvc|kqpg/!

Nc!egpuwtc-!kphcvvk-!cpejg!kp!vcng!rtqurgvvkxc-!pqp!uk!eqphtqpvc!eqp!

nc! fgekukqpg! korwipcvc! g! equî! rquvwnc! wp! ceegtvcogpvq! hcvvwcng!

)swgnnq! fgn! rgthg|kqpcogpvq! vtc! ng! rctvk! fk! wp! pwqxq! cuugvvq! fk!

kpvgtguuk!kfqpgq!c!tgiqnctg!g!fghkpktg!qipk!curgvvq!fgnnc!eqpvtqxgtukc*!

qrrquvq! c! swgnnq! eqpvgpwvq! kp! ugpvgp|c! )ejg! jc! kpxgeg! guenwuq! ejg!

vcpvq!rqvguug!chhgtoctuk*/!

Gogtig-! kphcvvk-! fc! swcpvq! uqrtc! gurquvq-! wp! ceegtvcogpvq!
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22!

#

hcvvwcng! dgp! fkxgtuq! g! eqpvtcuvcpvg! eqp! swgnnq! rquvwncvq! kp! tkeqtuq<!

pqp!fk!wpc!tgekrtqec!g!ikâ!fghkpkvkxc!tkpwpekc!cn!eqpvgp|kquq!kp!cvvq!uk!

vtcvvcxc! )eqog! uk! uwrrqpg-! uquvcp|kcnogpvg-! kp! tkeqtuq*-! oc! fk! wp!

ogtq! korgipq! c! tkpwpekctg! kp! fkrgpfgp|c! fgnnc! rtqitcoocvc!

PZX[]NaRYQV_N QRWWsVXXZOVWR' korgipq! ejg! rgtô! pqp! guugpfq! uvcvq!

eqpetgvcogpvg!cvvwcvq-!pqp!rqvgxc!QV [R] ^e QVXZ^_]N]R WsNOONYQZYZ

pë!kn!uquvcp|kcng!uwrgtcogpvq!fgnng!rtgitguug!tcikqpk!fgn!eqpvgpfgtg/!

7/4/! Ê! swguvq! wp! ceegtvcogpvq! hcvvwcng! ejg-! qnvtg! c! pqp! guugtg!

uvcvq!kp!uë!hcvvq!ugipq!fk!urgekhkec!egpuwtc-!uk!crrcnguc!eqpitwcogpvg!

oqvkxcvq-! cpejg! kp! tgnc|kqpg! cnnc! kpgswkxqec! eqpfqvvc! rtqeguuwcng!

fgnng!rctvk-!crrctgpfq!cn!tkiwctfq!fgn!tguvq!cigxqng!quugtxctg!ejg-!ug!

uk!hquug!vtcvvcvq!fk!tgiqncogpvq!ghhkeceg!g!qrgtcvkxq-!uctgddg!dcuvcvq!

NW QN]YR N__`NcVZYR PZY WN ]VY`YPVN NWWsN[[RWWZ' NW _RX[Z ^_R^^Z

VY_RT]NY_R R^RP`cVZYR R []ZaN `YVaZPN QRWWsR^V^vgp|c! fk! wp!

uqrtcxxgpwvq! tgiqncogpvq! pgiq|kcng! kfqpgq! c! uqxtcrrqtuk! g! cf!

guvkpiwgtg!nc!nkvg!kp!cvvq/!

7/5/!C!vcn!tkiwctfq!pqp!rwô!cp|k!pqp!tkngxctuk!ejg!pgnng!eqpenwukqpk!

fgn! swcnk! tkrtqfqvvg! kp! ugpvgp|c-! pqp! uk! ejkgug! nc! eguuc|kqpg!

fgnnc! ocvgtkc! fgn! eqpvgpfgtg-! fcn! ejg! rquuqpq! tkecxctuk! fwg!

eqpukfgtc|kqpk-!uvtgvvcogpvg!eqppguug!g!fk!tknkgxq!fktkogpvg<!

r!kn!tkeqttgpvg!uvguuq!pqp!tkvgpgxc!ejg!nc!ocvgtkc!fgn!eqpvgpfgtg!

hquug! eguucvc! g-! fwpswg-! guugpfq! uvcvq! xkvvqtkquq! cn! tkiwctfq-!

cxgpfqnq! nc!ugpvgp|c!guenwuq-!ê!guenwuq!ejg!gink!rquuc! ncogpvctuk!fk!

wp!rwpvq!ejg!nq!jc!xkuvq-!ugeqpfq!ng!eqpenwukqpk-!xkvvqtkquq=!

r!oc!xc!cpejg!guenwuq!ejg! nc!uvguuc!Eqtvg!tqocpc! q!cn!fk! nâ!fk!

swcpvq!tkngxcvq!kp!ugpvgp|c!q!rqvguug-!XNYPNYQZ WsNPPZ]QZ QRWWR [N]_V'

_NY_Z [Vi YZY NQR]RYQZaV YRXXRYZ WsNW_]N N[[RWWN_N'! hct! nwqiq! cnnc!

fkejkctc|kqpg!fk! eguucvc!ocvgtkc!fgn! eqpvgpfgtg=!ugoock-!ug!cxguug!

tkvgpwvq-! cn! fk! nâ! fk! vcng! ceeqtfq-! ejg! kn! fqewogpvq! kpvgitcuug! wp!

pgiq|kq! rtqfwvvkxq! fk! ghhgvvk! uwnng! fqocpfg! rtqrquvg-! tgpfgpfqng!

kphqpfcvg-!cxtgddg!fqxwvq!hct!nwqiq!cf!wpc!fgekukqpg!fk!tkigvvq/!
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23!

#

8/!Kn!ugeqpfq!oqvkxq!ê!kphqpfcvq/!

8/2/!Ugeqpfq!rcekhkeq!qtkgpvcogpvq-!tcoogpvcvq!cpejg!kp!tkeqtuq-!

kn! eqpfwvvqtg!fk!wp! kooqdkng!cf!wuq!pqp!cdkvcvkxq-!qxg!ukc!fgecfwvq!

fcn!fktkvvq!fk!gugtekvctg!kn!tkuecvvq!fk!ewk!cnn(ctv/!49!fgnnc!ngiig!38!nwinkq!

2;89! p/! 4;3-! rwô! fqocpfctg! ukc! cn! xgpfkvqtg! ejg! cn! eqortcvqtg! kn!

tkuctekogpvq! fgn! fcppq! rcvkvq-! c! vkvqnq! fk! tgurqpucdknkvâ!

gzvtceqpvtcvvwcng-!rgt!ghhgvvq!fgnnc!fgecfgp|c-!c!eqpfk|kqpg!rgtô!ejg!

pg! fkoquvtk! nc! tkurgvvkxc! ocnchgfg-! eqpukuvkvc! pgnn(kpvgpvq! fk! vgpgtnq!

cnn(quewtq! fgnn(cxxgpwvq! vtcuhgtkogpvq=! ekô! kp! swcpvq-! cnvtkogpvk-! nc!

rquukdknkvâ! fgn! tkuecvvq! eqpeguuc! cn! eqpfwvvqtg! pqp! eqpugpvg-! kp!

ocpecp|c! fgnnc! fkoquvtc|kqpg! fk! wp! kpvgpvq! htcwfqngpvq! fktgvvq! c!

VX[RQV]YR WsR^R]PVcVZ'! fk! tkeqpquegtg! wp! pguuq! fk! ecwucnkvâ! vtc!

Wskpcfgorkogpvq! QRWWsZOOWVTZ QV fgpwpvkcvkq! gf! kn! rtgikwfk|kq!

fgnn(kpvgtguug! fgn! eqpfwvvqtg! cnn(ceswkuvq! fgnn(kooqdkng! )x/! gz! ownvku!

Ecuu/!4101903124-!p/!2;;79=!1401803119-!p/!29344=!3201603112-!p/!

79;2=! 1301502;;8-! p/! 3983=! 3701602;;3-! p/! 73;4=! 2701602;;2-! p/!

662;*/!

8/3/!Ê!uvcvq!cpejg! tkngxcvq!ejg! nc! tgncvkxc!xcnwvc|kqpg!equvkvwkueg!

wp!crrtg||cogpvq!fk!hcvvq-!tkugtxcvq!cn!ikwfkeg!fk!ogtkvq!)x/!Ecuu/!p/!

29344!fgn!3119-!ekv/*/!

Eqpxgttâ!cn! tkiwctfq-!rgtô-!rtgekuctg!ejg! WsVY^VYQNPNOVWV_d N__VRYR

cnnc!tkeqipk|kqpg!fgnnc!hcvvkurgekg!eqpetgvc!)egpuwtcdkng!eqog!vcng!uqnq!

^`W [VNYZ QRWWN XZ_VaNcVZYR R YRV WVXV_V QRWWsZXR^^Z R^NXR PV]PN `Y

hcvvq!fgekukxq!rgt!kn!ikwfk|kq!ejg!ê!uvcvq!qiigvvq!fk!fkuewuukqpg!vtc! ng!

rctvk-!gz!ctv/!471-!eqooc!rtkoq-!pwo/!6-!eqf/!rtqe/!ekx/*-!pqp!cpejg!

cnnc! uwc! swcnkhkec|kqpg! ikwtkfkec<! tkiwctfc! ekqê! nc! tkeqipk|kqpg! fgink!

gngogpvk!fk!hcvvq!rquvk!c!dcug!fgnnc!xcnwvc|kqpg!fk!uwuukuvgp|c!q!ogpq!

fgn! rtguwrrquvq! fgnnc! fgfqvvc! tgurqpucdknkvâ! tkuctekvqtkc-! pqp! cpejg!

WsN__VaV_d QV ^`^^`YcVZYR QRW SN__Z-! equî! eqog! ceegtvcvq-! pgnnc!

hcvvkurgekg! cuvtcvvc! ejg-! ugeqpfq! kn! tkeqtfcvq! rtkpekrkq-! hqpfc! nc!

tgurqpucdknkvâ!tkuctekvqtkc!fgn!nqecvqtg/!!
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#

8/4/! Pgn! ecuq! fk! urgekg-! nc! eqtvg! vgttkvqtkcng! jc! ikwuvkhkecvq! kn!

PZYaVYPVXRY_Z R^[]R^^Z PV]PN WsVX[Z^^VOVWV_d QV PZ]]RWN]R VW XNYPN_Z

gugtek|kq! fk! vgorguvkxq! tkuecvvq! cf! wpc! eqpfqvvc! fgk! nqecvqtk! xqnvc! c!

_RYR]R VW PZYQ`__Z]R NWWsZ^P`]Z QRWWsNaaRY`_N NWVRYNcVZYR-!eqp!kn!tknkgxq!

fgnnc! kpuwhhkekgp|c! fgk! fcvk! hcvvwcnk! ceegtvcvk! c! fkoquvtctg-! qnvtg!

NWWsVYQ`OOVN VYZ^^R]aNYcN QRWWsZYR]R QV fgpwpvkcvkq! kpeqodgpvg! uwn!

nqecvqtg! )oc! fk! rgt! uë-! eqog! fgvvq-! rcekhkecogpvg! kpuwhhkekgpvg! c!

hqpfctg! cpejg! wp! qddnkiq! tkuctekvqtkq! pgk! eqphtqpvk! fgn! eqpfwvvqtg*-!

cpejg!wp! kpvgpvq!htcwfqngpvq!QV]R__Z N VX[RQV]R WsR^R]PVcVZ QRW QV]V__Z

fk!tkuecvvq/!

8/5/! Kn! tkeqttgpvg!eqpvguvc! vcng!xcnwvc|kqpg-! kpukuvgpfq-!fk! eqpvtq-!

pgWWsN__]VO`V]R! tknkgxq! cnnc! ngvvgtc! kpxkcvc! ck! nqecvqtk! kn! 2²! ikwipq! 3112!

rgt! eqowpkectg! nc! rtqrtkc! kpvgp|kqpg! fk! gugtekvctg! kn! fktkvvq! fk!

[]RWNcVZYR %WR__R]N [R]h ]VPRa`_N QNV QR^_VYN_N]V Ws,, TV`TYZ'

uweeguukxcogpvg! cnnc! xgpfkvc*! gf! cnnc! ocpecvc! tkurquvc! cf! guuc! fc!

rctvg!fgk!nqecvqtk/!

Gink! ctiqogpvc! fcnnc! eqodkpc|kqpg! fk! vcnk! fwg! eqpfqvvg! r! wpc!

[Z^V_VaN %Z' ^R ^V a`ZWR' PZXXV^^VaN&' QN [N]_R QRW PZYQ`__Z]R5 WsVYaVZ

QRWWN WR__R]N6 WsNW_]N YRTN_VaN %Z' YRWWN []Z^[R__VaN QRWWN ]VPZ]]RY_R'

qokuukxc*!fc!rctvg!fgk! nqecvqtk<! nc!ocpecvc!tkurquvc!c!swgnnc! ngvvgtc-!

ejg! hceguug! rtgugpvg! nc!ikâ! kpvgtxgpwvc!xgpfkvc! r!pgn! ugpuq!ejg!fc!

guug!rqvguug!g!fqxguug!vtctuk<!ukc-!fc!wp!ncvq-!nc!ocnchgfg!fgk!nqecvqtk!

PUR UNYYZ ZXR^^Z QV [NWR^N]R WsVY_R]aRY`_N aRYQV_N ORY ^N[RYQZ QRnnc!

xqnqpvâ! ejkctcogpvg! gurtguuc! fcn! eqpfwvvqtg! fk! hct! xcngtg! kn! rtqrtkq!

fktkvvq!fk!rtgnc|kqpg!g-!swkpfk-!cpejg-! dgp!rqvgpfq!rtguwogtg! nc!uwc!

kpvgp|kqpg! fk! ]V^PN__N]R WsVXXZOVWR6 ^VN' QNWWsNW_]Z' WsVQZYRV_d QV _NWR

eqpfqvvc!fgk!nqecvqtk!c!ikwuvkhkectg!kn!eqpxkpekogpvq!fgn!eqpfwvvqtg!ejg!

guuc! fkrgpfguug! fcnnc! pqp! cpeqtc! ocvwtcvc! xqnqpvâ! fk! xgpfgtg!

WsVXXZOVWR)!

8/6/! Nc! egpuwtc! pqp! rqpg! wpc! swcguvkq! hcevk-! oc! wpc! swcguvkq!

kwtku/!!
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#

RNPVSVPN R^^RYQZ WsR^N__RccN QRWWN ]VPZTYVcVZYR SN__`NWR Z[R]N_N VY

ugpvgp|c! swgn! ejg! uk! rtqurgvvc! ê! uqnq! nc! hcnuc! crrnkec|kqpg! fgn!

rtkpekrkq! tkejkcocvq!uqvvq! kn!rtqhknq!fgnn(gttqpgc!uwuuwp|kqpg!ikwtkfkec!

fk! wp! hcvvq! kp! uë! kpeqpvtqxgtuq! )x/! Ecuu/! 4201603129-! p/! 24858=!

3401903129-!p/!31;86*/!

8/7/!Vcng!rtqurgvvc|kqpg!egpuqtkc!ê!rgtô!rtkxc!fk!hqpfcogpvq/!

Eqpxkgpg!cn!tkiwctfq!owqxgtg!fcn!tknkgxq!ejg!kn!ukngp|kq!ugtdcvq!fck!

nqecvqtk-! uweeguukxcogpvg! cnnc! ikâ! qrgtcvc! xgpfkvc-! c! htqpvg! fgnnc!

XNYVSR^_NcVZYR R^[]R^^N QRWWsVY_R]R^^R QRW PZYQ`__Z]R NQ NP\`V^V]R

WsVXXZOVWR-!pqp!xkqnc!cnewp!qddnkiq!ikwtkfkeq/!

As`YVPZ ZOOWVTZ VX[Z^_Z NW WZPN_Z]R PUR VY_RYQN vtcuhgtktg!c! vkvqnq!

qpgtquq! Wskooqdkng! nqecvq! ê' N _R]XVYV QRWWsN]_) .3 WRTTR 38! nwinkq!

2;89-!p/!4;3-!swgnnq!fk!fctpg!eqowpkec|kqpg!cn!eqpfwvvqtg!eqp!cvvq!

pqvkhkecvq!c!og||q!fk!whhkekcng!ikwfk|kctkq½!)e/f/!fgpwpvkcvkq*/!

Uk!vtcvvc-!ugeqpfq!eqpuqnkfcvc!kpvgtrtgvc|kqpg-!fk!wp!qddnkiq!ngicng!

fk!kpvgtrgnnq-!xkpeqncvq!pgnnc!hqtoc!g!pgn!eqpvgpwvq-!fktgvvq!c!ogvvgtg!

kn!eqpfwvvqtg!pgnnc!eqpfk|kqpg!fk!gugtekvctg!kn!fktkvvq!fk!rtgnc|kqpg-!qxg!

pg!uwuukuvcpq!k!rtguwrrquvk!)Ecuu/!Ug|/!W/!1502302;9;-!p/!646;*/!

Guuq! rgtô! uk! eqnnqec-! gxkfgpvgogpvg-! cpvgtkqtogpvg! cnnc! xgpfkvc-!

nc! swcng-! ug! ghhgvvwcvc! kp! hcxqtg! fk! vgt|k! ugp|c! guugtg! rtgegfwvc! fcn!

fgvvq!kpvgtrgnnq-!ugipc' QV \`RWWsZOOWVTZ'!kn!fghkpkvkxq!kpcfgorkogpvq/!

Nc! ucp|kqpg! fk! vcng! kpcfgorkogpvq! ê-! pgn! ukuvgoc! fgnnc! ngiig-!

)uqnq*! kn! fktkvvq! fk! tkuecvvq-! fc! gugtekvctg! pgnng! hqtog! g! pgk! vgtokpk!

[]RaV^_V QNWWsN]_) .4 W) PV_) %^RV XR^V QNWWN _]N^P]VcVZYR QRW PZY_]N__Z&6

tgc|kqpg! vkrkec!gf! cnvtguî!wpkec-!pgn!ugpuq!ejg!pqp!ê!uquvkvwkdkng!eqp!

wpc! ucp|kqpg! fkxgtuc<! kp! ecuq! fk! xgpfkvc! c! vgt|k-! cn! eqpfwvvqtg!

rtgvgtoguuq!ê!fcvc!nc!rquukdknkvâ!fk!tkuecvvctg!n(kooqdkng-!pqp!gukuvg-!

EHPA?A' OH _LEGA@EI =NNO=NEPI` @AFF$I>>FECI @E JLABALELA ?DA' EH @EBANNI

fgnn(quugtxcp|c!fgnng!rtguetk|kqpk!fgnn(ctv/!49!K/!p/!4;302;89-!eqpugpvc!

cn! eqpfwvvqtg! wp! vtcuhgtkogpvq! fktgvvq-! ugp|c! fqxgt! cvvgpfgtg! kn!

oqogpvq! #ucp|kqpcvqtkq#! fgnn(gugtek|kq! fgn! tkuecvvq½! )equî! Ecuu/!
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#

3702103128-!p/!36526*/!

Wpc! xqnvc-! fwpswg-! ejg! uk! xgtkhkejk! kn! ocpecvq! kpvgtrgnnq! g! nc!

xgpfkvc!c!vgt|k-!WN SN__V^[RPVR _]N^XVT]N YRWWsZ]OV_N QRW [Z^^VOVWR ]V^PN__Z

R' Q`Y\`R' QRWWN QV^PV[WVYN QR__N_N QNWWsN]_) .4 W) PV_)' WN \`NWR YZY

rtgxgfg-!pë!vcpvq!ogpq!ucp|kqpc-!wp!pwqxq!wnvgtkqtg!qddnkiq!kp!ecrq!

cn! xgpfkvqtg! )gz! nqecvqtg*! fk! eqowpkectg! cn! eqpfwvvqtg! )pqp! rkû!

ZaaVNXRY_R WsVY_RYcVZYR QV aRYQR]R XN& WN TVd NaaRY`_N aRYQV_N)!

8/8/!Fgn!ejg!fgn!tguvq!dgp!uk!eqortgpfg!nc!tcvkq/!

Kn! hcxqt! eqpfwevqtku! uk! tkuqnxg-! rgt! ejkctc! uegnvc! ngikuncvkxc-! uqnq!

pgnnc!rtgxkukqpg!c!xcpvciikq!fgn!eqpfwvvqtg!fk!wp!fktkvvq!fk!rtgnc|kqpg!

g!fgn!uweegfcpgq!fktkvvq!fk!tkuecvvq/!!

Nc! fkuekrnkpc! fk! s`R^_s`W_VXZ PZYSVT`]N `Y XRPPNYV^XZ QV _`_RWN

PUR' YRWWsNSSVQN]R NWWZ ^_R^^Z PZYQ`__Z]R WsVYVcVN_VaN R YRW ^Z__Z[Z]WN

cpejg! c! tkuvtgvvk! nkokvk! vgorqtcnk-! vkgpg! eqpvq! gxkfgpvgogpvg!

QRWWsR^Vuvgp|c! fgn! eqpvtcuvcpvg! kpvgtguug! fgn! vgt|q! ceswktgpvg! g! fgn!

xgpfkvqtg-!gz! nqecvqtg-!cnnc!uvcdknkvâ!fgink!ghhgvvk!fgn!pgiq|kq!eqpenwuq!

)fk!rgt!uë!rkgpcogpvg!xcnkfq!gf!ghhkeceg*<!kpvgtguug!swguvq!ejg-!kp!vcn!

oqfq!g!rgt!ekô!uvguuq-!ê!dgpuî!eqpukfgtcvq! kp!rquk|kqpg!tgeguukxc!)g!

rgtekô! fguvkpcvq! c! uqeeqodgtg! cn! tkuecvvq-! cnnc! uvtgiwc! fk! wpc!

ucp|kqpg!fgn!eqorqtvcogpvq!kpcfgorkgpvg!rtkoc!vgpwvq!fcn!nqecvqtg*!

oc! rwt! ugortg! ogtkvgxqng! fk! vwvgnc-! tgcnk||c_N' [R] WsN[[`Y_Z'!

cvvtcxgtuq! nc! rtgxkukqpg! fk! nkokvk! vgorqtcnk! gpvtq! k! swcnk! swgnnc!

ucp|kqpg! rwô! fgvgtokpctuk=! ekô! kp! wpc! rtqurgvvkxc-! fwpswg-! pqp! fk!

N^^ZW`_N []RaNWRYcN QV `Y VY_R]R^^R ^`WWsNW_]Z' XN QV R\`Z

dkncpekcogpvq/!

Uk!tcoogpvk-!kp!rtqrqukvq-!ejg!PZY ^RY_RYcN Y) --3 QRWWs3 XNTTVZ

2;;1!nc!Eqtvg!equvkvw|kqpcng!jc!fkejkctcvq!pqp!hqpfcvc!nc!swguvkqpg!fk!

ngikvvkokvâ! equvkvw|kqpcng! fgnn(ctv/! 4;-! rtkoq! eqooc-! fgnnc! ngiig! 38!

nwinkq!2;89-!p/!4;3-!uqnngxcvc-!eqp!tkhgtkogpvq!cink!ctvv/!4!g!35!Equv/-!

pgnnc!rctvg!kp!ewk!hc!fgeqttgtg!kn!vgtokpg!fk!fgecfgp|c!fk!ugk!oguk!rgt!

n(gugtek|kq!fgn!fktkvvq!fk!tkuecvvq!fcnnc!fcvc!fk!vtcuetk|kqpg!fgn!eqpvtcvvq!
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#

fk! eqortcxgpfkvc-! rgt! n(cuugtkvc! tkfw|kqpg! fgnng! rquukdknkvâ! fgn!

eqpfwvvqtg!fk!vwvgnctg! kn!rtqrtkq!fktkvvq!g!rgt! kttc|kqpcnkvâ!fgnnc!uegnvc!

fgnn(kpfkecvq!fkgu!c!swq/!

Vcng! fgekukqpg! fgn! ikwfkeg! fgnng! ngiik! uk! ê! hqpfcvc! uwn! tknkgxq! ejg!

hct! fgeqttgtg! kn! vgtokpg! ugoguvtcng! fk! fgecfgp|c! fgn! fktkvvq! fk!

tkuecvvq! fcnnc! ghhgvvkxc! eqpquegp|c! fgn! eqpfwvvqtg! fgnn(cxxgpwvc!

eqortcxgpfkvc!c!nwk!pqp!fgpwp|kcvc!q-!ug!fgpwp|kcvc-!eqp!kpfkec|kqpg!

fk! rtg||q! ociikqtcvq! ejg! nq! jc! fkuvqnvq! fcnn(gugtekvctg! kn! fktkvvq! fk!

rtgnc|kqpg-!ukipkhkejgtgddg!urkpigtg!kn! hcxqt!eqpfwevqtku!hkpq!c!etgctg!

kpegtvg||c!g!kpvtcnekq!cn!vtchhkeq!eqoogtekcng!fgink!kooqdknk-!tguvcpfq!

kn! vgt|q! ceswktgpvg! rgtocpgpvgogpvg! gurquvq! rgt! wp! vgorq!

kpfgvgtokpcvq!cnn(gugtek|kq!fgn!fktkvvq!fk!tkuecvvq!fgn!eqpfwvvqtg/!!

Korqttg! f(cnvtc! rctvg! cn! vgt|q! ceswktgpvg! wp! qpgtg! fk!

eqowpkec|kqpg! xgtuq! kn! eqpfwvvqtg! c! uwrrngp|c! fgnnc! ocpecvc!

fgpwpvkcvkq! fgn! nqecvqtg.xgpfkvqtg! rquvwngtgddg! wp! xk|kq! fgn!

vtcuhgtkogpvq! swcnqtc! guuq! pqp! hquug! cfgorkwvq/! Uk! vtcvvc-! eqog!

qipwp!xgfg-!fk!qrgtc|kqpk!fk!tkequvtw|kqpg!fgnnc!pqtoc!ejg!tkejkgfqpq!

rqpfgtc|kqpg!fk!kpvgtguuk!uqekcnk!tkugtxcvc!cn!ngikuncvqtg½/!!

8/9/!Ug!pg!tkecxc-!fwpswg-!PUR WsR^R]PVcVZ QRW QV]V__Z QV ]V^PN__Z f

chhkfcvq! guenwukxcogpvg! cf! wpc! kpk|kcvkxc! fgn! eqpfwvvqtg-! ugp|c! nc!

rtgxkukqpg! fk! cnewp! qpgtg! hcvvkxq! fk! eqqrgtc|kqpg! fgn! xgpfkvqtg! )gz!

WZPN_Z]R& Z QRWWsNP\`V]RY_R' R PVh NYPUR YRW XZXRY_Z QRWWsNP\`V^VcVZYR

fgnnc! eZYZ^PRYcN QRWWsNaaRY`_N aRYQV_N' []R^`XRYQZ^V PUR NQ

qvvgpgtg! nc! uvguuc! ukc! uwhhkekgpvg! )qnvtg! ejg! pgeguuctkc*! nc! uqnc!

vtcuetk|kqpg! fgn! eqpvtcvvq! g-! fwpswg-! nc! nqtq! nkdgtc! eqpuwnvc|kqpg! fc!

rctvg! fgnnq! uvguuq! eqpfwvvqtg-! rgt! vcn! oqvkxq! guugpfq! tkvgpwvc!

ngikvvkoc! cpejg! nc! uwc! fgukipc|kqpg! swcng! fkgu! c! swq! fgn! vgtokpg!

ugoguvtcng!fk!fgecfgp|c!fgn!fktkvvq!ogfgukoq/!

8/9/!Ekô!rtgoguuq-!crrctg!cnvtguî!gxkfgpvg!r!vqtpcpfq!cn!ecuq!kp!

gucog!r!ejg!nc!tkeg|kqpg-!uweeguukxcogpvg!cnnc!xgpfkvc-!fgnnc!ngvvgtc!

fgn!eqpfwvvqtg!pwnnc!ciikwpig!q!vqinkg!cn!swcftq!ikwtkfkeq!fgnkpgcvq/!
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#

Equî! eqog-!ug! hquug!uvcvc! tkegxwvc!rtkoc-!guuc!pwnnc!ciikwpigxc!

NWWsZOOWVTZ' TVd gz!ngig!itcxcpvg!uwn!nqecvqtg-!fgnnc!fgpwpvkcvkq!)vcpvq!

XRYZ R^^N QV [R] ^e aNWRYQZ N PZ^_V_`V]R WsRSSR__Z QV `Y [Z^V_VaZ

gugtek|kq!fgn!fktkvvq!fk! rtgnc|kqpg*-!cnnq!uvguuq!oqfq! nc!uwc! tkeg|kqpg!

uweeguukxcogpvg! cnnc! xgpfkvc! pqp! xcng! c! equvkvwktg-! kp! ocpecp|c! fk!

cnewpc!rtgxkukqpg!fk!ngiig-!wp!qddnkiq!ikwtVQVPZ VY PN[Z NWWsgz!nqecvqtg.

aRYQV_Z]R %Ye _NY_Z XRYZ VY PN[Z NWWsNP\`V]RY_R& QV VYSZ]XN]R VW

okvvgpvg!fgnnc!ikâ!cxxgpwvc!xgpfkvc/!

Tkurgvvq!cnnc!fguetkvvc!tcvkq!kurktcvtkeg!fgnnc!fkuekrnkpc!urgekcng-!pqp!

asf ]NTVZYR QV ]V_RYR]R PUR WsVY_R]R^^R QRW aRYQV_Z]R R QRW _R]cZ NWWN

uvcdknkvâ!fgink!ghhgvvk!fgn!pgiq|kq-!c!vcng!fkuekrnkpc!uqvvguq!pgk!vgtokpk!

fgvvk-!g! kn!ogeecpkuoq!rtguegnvq!rgt! kn! nqtq!dkncpekcogpvq-!cddkcpq!c!

uwdktg! wpc! fkxgtuc! eqpukfgtc|kqpg! g! oqfwnc|kqpg! uqnq! rgtejë-! eqp!

fgvvc! ngvvgtc-! ê! fkxgpwvq! gurtguuq! swgn! ejg! swgnnc! fkuekrnkpc! ikâ!

eqowpswg!eqpukfgtcxc!VX[WVPV_Z5 Z^^VN WsVY_R]R^^R QRW PZYQ`__Z]R N SN]

xcngtg! kn! fktkvvq! fk! rtgnc|kqpg! g-! fwpswg-! cpejg! rtguwokdknogpvg! cf!

gugtekvctg!kn!uweegfcpgq!fktkvvq!fk!tkuecvvq/!!

8/;/!Vcnk!rtgoguug!pqp!rquuqpq!pqp!tkxgtdgtctuk!cpejg!uwn!xcinkq!

ejg! uk! tkejkgfg! fk! eqorkgtg! ektec! nc! xcngp|c! ejg-! pgnnc! fkxgtuc!

rtqurgvvkxc! gzvtceqpvtcvvwcng-! c! vcng! eqorqtvcogpvq! )quukc! cnnc!

ocpecvc! tkurquvc! cnnc! ngvvgtc! fgn! eqpfwvvqtg*! uk! krqvk||c! fgddc!

cvvtkdwktuk! eqog! fktgvvq! g! kfqpgq! c! korgfktg! WsR^R]PVcVZ QRW QV]V__Z QV

tkuecvvq/!

@W QR^P]V__Z XRPPNYV^XZ VX[WVPN PUR WsVYNQRX[kogpvq!fgn!nqecvqtg!

NWWsZOOWVTZ WRTNWR QRWWN fgpwpvkcvkq! R [ZV WsVYR]cVN' VW ^VWRYcVZ Z VY

igpgtg! nc! ocpecvc! eqqrgtc|kqpg! ck! hkpk! fgn! uweegfcpgq! gugtek|kq! fgn!

fktkvvq!fk! tkuecvvq!pqp!rquucpq-!fk! tgiqnc-!eqpukfgtctuk! hqpvg!fk!cnewp!

qddnkiq! tkuctekvqtkq! pgk! eqphtqpvk! fgn! eqpfwvvqtg! kn! ewk! )gxgpvwcng*!

VY_R]R^^R NWWsNP\`V^_Z' PZY QV]V__Z QV []RWNcVZYR' QRWWsVXXZOVWR WZPN_Z

tkocpic!kpcvvwcvq/!

Ekô! kp! tcikqpg! fgn! hcvvq! ejg! kn! ogeecpkuoq! fk! cvvwc|kqpg! fk! vcng!
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#

kpvgtguug-!tkoguuq!g!chhkfcvq-!eqog!fgvvq-!R^PW`^VaNXRY_R NWWsVYVcVN_VaN

gf! cnnc! fknkigp|c! fgnnq! uvguuq! eqpfwvvqtg-! ê! tkvgpwvq! fk! rgt! uë!

rkgpcogpvg! kfqpgq! g! uwhhkekgpvg! c! vcn! hkpg-! fkuegpfgpfqpg-! rgt!

PZYaR]^Z' PUR WsVYN__`NcVZYR QV \`RWWsVY_R]R^^R QRaR QV ]RTZWN ]V_RYR]^V

ecwucnogpvg! korwvcdkng! cnnq! uvguuq! eqpfwvvqtg-! kpgtvg! q! pginkigpvg!

YRWWsN__VaN]R \`RWWR VYVcVN_VaR PUR TWV PZY^RY_V]ROOR]Z r!pqpquvcpvg! kn!

^VWRYcVZ' WsVYR]cVN Z WN XNYPN_N PZZ[R]NcVZYR QRWWsRb WZPN_Z]R r! fk!

tgcnk||ctg!wiwcnogpvg!g!rkgpcogpvg!kn!uwq!kpvgtguug/!

Ê!rgt!vcn!oqvkxq!ejg-!PZXR ^sf QR__Z' WN TV`]V^[]`QRYcN QV \`R^_N

Eqtvg! ê! hgtoc! pgn! tkvgpgtg! ejg! wpc! tgurqpucdknkvâ! tkuctekvqtkc! fgn!

xgpfkvqtg! )gz! nqecvqtg*! rwô! eqphkiwtctuk-! c! vkvqnq! gzvtceqpvtcvvwcng-!

uqnq! c! eqpfk|kqpg! ejg! c! swgn! pguuq! fk! ecwuc! ug! pg! uqxtcrrqpic! wp!

cnvtq-! fc! fkoquvtctuk! qxxkcogpvg! fcn! eqpfwvvqtg-! ! vcng! rgt! ewk!

WsVYN__`NcVZYR QRWWsVY_R]R^^R QRW PZYQ`__Z]R rquuc!eqpukfgtctuk!gxgpvq!

tkeqnngicdkng! cnnc! eqpfqvvc! rtgqtfkpcvc! c! rtqxqectg! n(gxgpvq!

ogfgukoq-! ejg-! eqorqtvcpfq! wp! fcppq! kpikwuvq-! jc! korgfkvq!

n(gugtek|kq!fk!wp!fktkvvq/!

8/21/! Kn! rtkpekrkq! tkejkcocvq! tkejkgfg! fwpswg! wp! swkf! rnwtku-! wp!

eqorqtvcogpvq!ekqê!fkxgtuq!g!rkû!ctvkeqncvq!fgn!ugornkeg!ukngp|kq=!wp!

eqpvgipq! ekqê! ejg! ocictk! tkeqortgpfc! VW ^VWRYcVZ Z WsVYR]cVN QRW

nqecvqtg-!oc!ejg!vwvvcxkc!ukc!cpejg! kp!itcfq!fk!cvvtkdwktg!cf!guuk-! kp!

tcikqpg! fk! cnvtg! ektequvcp|g-! ctvkhkekqucogpvg! etgcvg-! wp! ukipkhkecvq!

fkxgtuq! g! wpkxqeq! fc! swgnnq! ogtcogpvg! pgwvtq! ejg! fk! rgt! uë! swgnnk!

jcppq<! wp! ukipkhkecvq! kp! itcfq! fk! kphqpfgtg! qiigvvkxcogpvg! g!

wpkxqecogpvg!pgn!eqpfwvvqtg!kn!eqpxkpekogpvq!ejg!swgnnc!xgpfkvc!pqp!

ukc!uvcvc!qrgtcvc!g!eqowpswg!c!kpfwtnq!c!pqp!cvvkxctuk!rgt!ghhgvvwctg!

ng!qrrqtvwpg!xkuwtg/!

8/22/! Pgn! ecuq! fk! urgekg-! nc! ocpecvc! tkurquvc! cnnc! ngvvgtc! fgn!

ikwipq! 3112! cxtgddg! rqvwvq-! fwpswg-! kp! vcng! rtqurgvvkxc-! guugtg!

rqtvcvtkeg! fk! xcnqtg! kpfk|kctkq! ug-! kp! krqvguk-! pgk! oguk! uweeguukxk-! xk!

SZ^^R]Z ^_N_R ZPPN^VZYV QsVYPZY_]Z vtc!eqpfwvvqtg!gf!gz!nqecvqtk!kfqpgg!
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2;!

#

c! tcrrtgugpvctg! r! ukc! rwtg! kornkekvcogpvg-! oc! kp! oqfq! wpkxqeq! r!

nsN[[N]RY_R!rgtukuvgp|c!fk!swcnkvâ!g!tcrrqtvk! kfgpvkek!c!swgnnk!cpvgtkqtk!

cnnc! xgpfkvc<! cf! gu/! ug! k! xgpfkvqtk! cxguugtq! eqpvkpwcvq! c! tkegxgtuk!

ecpqpk!q!cnvtk!qpgtk! ngicvk!cn!tcrrqtvq!nqecvkxq!ugp|c!pwnnc!fktg!)eqog!

cf!gu/!pgn!ecuq!eqpukfgtcvq!fc!Ecuu/!p/!2;;79!fgn!3124-!ekv/*/!

Vcpvq! pqp! tkuwnvc! chhgtocvq! rgtô! pgrrwtg! fcn! tkeqttgpvg-! cxgpfq!

cp|k! gink! RaVQRYcVN_Z PUR WsZPPN^VZYR YRWWN \`NWR V WZPN_Z]V ROOR]Z N

PZX`YVPN]TWV WsVY_R]aRY`_N aRYQV_N N QV^_NYcN QV `Y NYYZ QNWWN ^_R^^N

hw! swgnnc! fgn! rcicogpvq! fgn! ecpqpg! cppwcng½-! qxxgtq-! ê! fc!

kpvgpfgtg-!fgn!rtkoq!uweeguukxq!cnnc!xgpfkvc/!

Pqp! uk! hc! pgrrwtg! ogp|kqpg! fk! cnvtg! rtgegfgpvk! qeecukqpk! fk!

kpeqpvtq!q!kpvgtnqew|kqpg!eqp!k!nqecvqtk/!

8/24/! Pqp! ê-! kpxgeg-! eqpfkxkukdkng! pgnnc! fguetkvvc! rtqurgvvkxc!

WsN]TZXRY_Z ^RPZYQZ P`V WsVYaVZ QRWWN []RQR__N WR__R]N QRW ,j TV`TYZ

3112! ck! nqecvqtk! cwvqtk||cxc! kn! eqpfwvvqtg! cf! cxgtg! egtvg||c! ejg! nc!

ocpecvc! tkurquvc! gswkxcnguug! c! ocpecvc! eqpetgvk||c|kqpg!

QRWWsVY_RYcVZYR QV aRYQV_N)!

Vcng! fgfw|kqpg! uk! crrcnguc! fgn! vwvvq! igpgtkec-! pqp! ê! hqpfcvc! uw!

cnewpc!ocuukoc!fk!gurgtkgp|c!q!tgiqnc!ecwucng!ejg!rquuc!ikwuvkhkectg!

wpc! ukhhcvvc! kornkec|kqpg! fcnnc! ogtc! ocpecvc! tkurquvc=! nq! uvguuq!

tkeqttgpvg!rgt!eqttqdqtctnc!gxqec!ink!qvvkok!tcrrqtvk!vtc!ng!rctvk-!k!swcnk!

rgtô!equvkvwkueqpq!ektequvcp|c!fk!hcvvq!uqnq!chhgtocvc!oc!ocpecpvg!fk!

cnewp! tkueqpvtq! kp! swcpvq! ceegtvcvq! kp! ugpvgp|c! q! ! kp! swcpvq!

eqowpswg! uqvvqrquvq! c! fkdcvvkvq! rtqeguuwcng! )rgt! eqinkgtg! kn! swcng-!

eqowpswg-! uctgddg! uvcvc! pgeguuctkc! wpc! fgpwpekc-! tkurgvvquc! fgk!

eqppguuk! qpgtk! fk! urgekhkekvâ-! fk! qoguuq! gucog! gz! ctv/! 471-! eqooc!

rtkoq-!pwo/!6-!eqf/!rtqe/!ekx/<!fgpwpekc!pgnnc!urgekg!ocpecpvg*/!

Cf! guuc-! swcpvqogpq-! ê! qrrqpkdkng! eqog! cnvtgvvcpvq!

cuvtcvvcogpvg! aNWVQN WsVX[WVPNcVZYR PUR' VY ^RY^Z gucvvcogpvg!

PZY_]N]VZ' YR _]NR VYaRPR WN PZ]_R QsN[[RWWZ5 \`RWWN PVZf PUR' []Z[]VZ VW

ukngp|kq! ugtdcvq! cnnc! ngvvgtc-! cxtgddg! rqvwvq! g! fqxwvq! eqpukinkctg! kn!
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31!

#

eqpfwvvqtg! c! eqorwnuctg! k! TT/KK/! rgt! cxgtg-! kp! swgn! oqfq-! egtvq! g!

kpeqphwvcdkng! tkueqpvtq! fgn! hcvvq! ejg! swgnnc! kpvgp|kqpg! fk! xgpfgtg-! fk!

ewk!nwk!uvguuq!chhgtoc!fk!cxgtg!cxwvq!pqvk|kc!g!ejg!nq!cxgxcpq!urkpvq!c!

kpxkctg!swgnnc!ngvvgtc-!cxguug-!qrrwtg!pq-!cxwvq!ugiwkvq/!

9/!Kn!vgt|q!oqvkxq!ê!kpcookuukdkng/!

Wpc!pwnnkvâ!fgnnc!ugpvgp|c!rgt!ocpecp|c!fk!oqvkxc|kqpg-!ck!ugpuk!

fgnn(ctv/! 243-! eqooc! ugeqpfq-! p/! 5-! eqf/! rtqe/! ekx/! )gttqt! kp!

rtqegfgpfq! fgpwpekcdkng! eqp! tkeqtuq! rgt! ecuuc|kqpg! gz! ctv/! 471-!

eqooc! rtkoq-! pwo/! 5-! eqf/! rtqe/! ekx/-*! rwô! coogvvgtuk! uqnq! kp!

swcvvtq!ecuk<!!

r! ! swcpfq! nc! oqvkxc|kqpg! ocpejk! fgn! vwvvq! hkpcpejg! uqvvq!

n(curgvvq!ocvgtkcng!g!itchkeq½=!!

r! ! swcpfq! eqpvgpic! wp! eqpvtcuvq! kttkfwekdkng! vtc! chhgtoc|kqpk!

kpeqpeknkcdknk½=!!

r!!swcpfq!ukc!rgtrnguuc!gf!qdkgvvkxcogpvg!kpeqortgpukdkng½=!

r!!swcpfq-!kphkpg-!ukc!rwtcogpvg!crrctgpvg/!!

Uk!vtcvvc!fk!ceswkuk|kqpk!tkucngpvk!pgnnc!ikwtkurtwfgp|c!fk!ngikvvkokvâ-!

ukipkhkecvkxcogpvg!tkdcfkvg!pgnnc!gugiguk!fgn!pwqxq!vguvq!fgnn(ctv/!471-!

rtkoq! eqooc-! p/! 6-! eqf/! rtqe/! ekx/-! fkurquvc! fcnn(ctv/! 65! fgn! f/n/! 33!

ikwipq!3123-!p/!94-!eqpx/!kp!ngiig!8!ciquvq!3123-!p/!245/!

Fk! vcng! tkhqtownc|kqpg! uk! ê! fgvvq-! kphcvvk-! eqog! pqvq-! ejg! fgxg!

guugtg! kpvgtrtgvcvc-! cnnc! nweg! fgk! ecpqpk! gtogpgwvkek! fgvvcvk! fcnn(ctv/!

23! fgnng! rtgngiik-! eqog! tkfw|kqpg! cn! #okpkoq! equvkvw|kqpcng#! fgn!

ukpfcecvq! fk! ngikvvkokvâ! uwnnc! oqvkxc|kqpg½-! g! ejg! rgtvcpvq-! ê!

fgpwpekcdkng! kp! ecuuc|kqpg! uqnq! n(cpqocnkc! oqvkxc|kqpcng! ejg! uk!

vtcowvc!kp!xkqnc|kqpg!fk!ngiig!equvkvw|kqpcnogpvg!tkngxcpvg-!kp!swcpvq!

cvvkpgpvg! cnn(gukuvgp|c! fgnnc! oqvkxc|kqpg! kp! uë-! rwtejë! kn! xk|kq! tkuwnvk!

fcn! vguvq!fgnnc!ugpvgp|c! korwipcvc-!c!rtguekpfgtg!fcn! eqphtqpvq!eqp!

ng!tkuwnvcp|g!rtqeguuwcnk/!Vcng!cpqocnkc!uk!gucwtkueg!pgnnc!#ocpecp|c!

cuuqnwvc! fk! oqvkxk! uqvvq! n(curgvvq! ocvgtkcng! g! itchkeq#-! pgnnc!

#oqvkxc|kqpg! crrctgpvg#-! pgn! #eqpvtcuvq! kttkfwekdkng! vtc! chhgtoc|kqpk!
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#

kpeqpeknkcdknk# A HAFF= ^oqvkxc|kqpg! rgtrnguuc! gf! qdkgvvkxcogpvg!

kpeqortgpukdkng#-!guenwuc!swcnwpswg!tkngxcp|c!fgn!ugornkeg!fkhgvvq!fk!

#uwhhkekgp|c#!fgnnc!oqvkxc|kqpg½!)Ecuu/!Ug|/!W/!1801503125-!p/!9164*/!

Pgnnc!urgekg!pqp!ê!tcxxkucdkng!cnewpc!fk!vcnk!krqvguk!nkokvg/!!

C!dgp!xgfgtg!pgoogpq!nc!rtqurgvvc|kqpg!fgnnc!egpuwtc!nc!fgnkpgc-!

swgn! ejg! xkgpg! fgpwpekcvq! guugpfq-! kphcvvk-! YZY WsVYPZX[]RY^VOVWV_d

fgnnc!oqvkxc|kqpg!oc!nc!uwc!ecrcekvâ!rgtuwcukxc!q!nqikekvâ!tkurgvvq!cnng!

[]RXR^^R5 VY NW_]R [N]ZWR WsVY^`SSVPVRYcN QRWWN XZ_VaNcVZYR PUR [R]h

pqp!eqphkiwtc!rkû!xk|kq!ecuucvqtkq/!

Ê! crrgpc! kn! ecuq! eqowpswg! fk! uqiikwpigtg! ejg-! cnnc! nweg! fgnng!

eqpukfgtc|kqpk! uqrtc!gurquvg-! nc!ugpvgp|c!tgukuvg!corkcogpvg!c! vcng!

rwt!kpcookuukdkng!egpuwtc/!

;/!Kn!tkeqtuq!fgxg!guugtg!rgtvcpvq!tkigvvcvq/!

GVXNYR PZY^RT`RY_RXRY_R N^^Z]OV_Z WsR^NXR QRW ]VPZ]^Z

kpekfgpvcng! eqpfk|kqpcvq! r! ejg! cxtgddg! rgtcnvtq! fqxwvq! fkejkctctuk!

kpcookuukdkng!kp!swcpvq!oktcvq!uqnq!c!tkrtqrqttg!fqocpfc!fk!ocpngxc!

pgk! eqphtqpvk! fgnnc! uqekgvâ! ceswktgpvg<! fqocpfc! ejg! gtc! tkocuvc!

cuuqtdkvc! pgk! itcfk! fk! ogtkvq! g! ejg! rgtvcpvq-! nwpik! fcn! rqvgt!

TV`^_VSVPN]R WsVX[`TYNcVZYR' VY XNYPNYcN! fk! uqeeqodgp|c-! cxtgddg!

fqxwvq! guugtg! tkrtqrquvc-! kp! ecuq! fk! ceeqinkogpvq! fgn! tkeqtuq!

rtkpekrcng-! fcxcpvk! cn! ikwfkeg! fgn! tkpxkq! )x/! Ecuu/! 2401803129-! p/!

29759=! p/! 331;6! fgn! 3301;03128=! p/! 5583! fgn! 1801403127=! p/! 685!

fgn!2601203127=!p/!7683!fgn!1402302;99=!p/!878!fgn!1;01302;93=!p/!

2;91!fgn!1801502;92*/!

21/! Cxwvq-! vwvvcxkc-! tkiwctfq! ck! rtqhknk! fk! pqxkvâ-! g! tkngxcp|c!

pqoqhkncvvkec-!fgnnc!swguvkqpg!vtcvvcvc-!uk! tcxxkucpq! k!rtguwrrquvk!rgt!

WsVY_RT]NWR PZX[RY^NcVZYR QRWWR ^[R^R _]N WR [N]_V)!

22/!Xc!fcvq!cvvq!fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!

VW aR]^NXRY_Z' QN [N]_R QRWWN ]VPZ]]RY_R []VYPV[NWR' NV ^RY^V QRWWsN]_)

24-! eqooc! 2.swcvgt-! f/R/T/! 41! ociikq! 3113-! p/! 226-! pgn! vguvq!

VY_]ZQZ__Z QNWWsN]_) ,' PZXXN ,2' WRTTR -/ QVPRXO]R -+,-' Y) --3' QV
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#

wp!wnvgtkqtg! korqtvq!c! vkvqnq!fk!eqpvtkdwvq!wpkhkecvq-! kp!okuwtc!rctk!c!

\`RWWZ []RaV^_Z [R] VW ]VPZ]^Z' ZaR QZa`_Z' N YZ]XN QRWWsN]_)!2.dku!fgnnq!

uvguuq!ctv/!24/!!

R/S/O/!

tkigvvc! kn! tkeqtuq! rtkpekrcng=! fkejkctc! cuuqtdkvq! swgnnq! kpekfgpvcng!

eqpfk|kqpcvq/!Eqorgpuc!kpvgitcnogpvg!ng!urgug!rtqeguuwcnk/!

!7V ^RY^V QRWWsN]_) ,. PZXXN ,.swcvgt!fgn!f/R/T/!p/!226!fgn!3113-!

YRW _R^_Z VY_]ZQZ__Z QNWWsN]_) ,' PZXXN ,2' WRTTR -/ QVPRXO]R -+,-'

p/! 339-! fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

aR]^NXRY_Z' QN [N]_R QRW ]VPZ]]RY_R' QRWWs`W_R]VZ]R VX[Z]_Z N _V_ZWZ QV

eqpvtkdwvq!wpkhkecvq-!kp!okuwtc!rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq-!qxg!

QZa`_Z' N YZ]XN QRWWsN]_) ,.dku!fgnnq!uvguuq!ctv/!24/!

Equî!fgekuq!kp!Tqoc-!pgnnc!Ecogtc!fk!eqpukinkq!fgnnc!Ug|kqpg!Vgt|c!

Ekxkng!fgnnc!Eqtvg!Uwrtgoc!fk!Ecuuc|kqpg-!kn!28!hgddtckq!3133!

Kn!Eqpukinkgtg!guvgpuqtg!

)Goknkq!Kcppgnnq*!

Kn!Rtgukfgpvg!

)Tchhcgng!Htcuec*!
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