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RrO\\SXX[( OW _SZ_W RSXXrO^`* /2,( Q[YYO -( Z* / Q[R* \^[Q* QWb*( XO

xkqnc|kqpg!g0q!hcnuc!crrnkec|kqpg!fgink!ctvv/!3!g!5-! n/!p/!257!fgn!

2;;1/!

24/! Uk! ctiqogpvc! ejg-! qxg! uk! tkvgpguug! nq! uekqrgtq! fgn!

25/21/3123!rtqencocvq!cpejg!pgk!eqphtqpvk!fk! -!ogfkcpvg!nc!

vtcuokuukqpg! fgnng! pqtog! vgepkejg! fk! cvvwc|kqpg! cxxgpwvc! kn!

;/21/3123-! nq! uvguuq! uctgddg! knngikvvkoq! rgt! xkqnc|kqpg! fgn!

vgtokpg! fk! rtgcxxkuq-! fk! ewk! cnn(ctv/! 3-! n/! p/! 257! ekv/=! fk!

eqpugiwgp|c! n(cfgukqpg! fgn! ncxqtcvqtg! c! vcng! uekqrgtq!
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kpvgitgtgddg! n(knngekvq! fkuekrnkpctg! vkrk||cvq! fcnn(ctv/! 5! fgnnc!

ogfgukoc!ngiig!g!tgpfgtgddg!ngikvvkoc!nc!ucp|kqpg!crrnkecvc/!

25/!C!fkxgtug!eqpenwukqpk!pqp!rqvtgddg!ikwpigtuk!kpxqecpfq!wp!

ngikvvkoq!chhkfcogpvq!fgn!ncxqtcvqtg!pgnnc!tkvwcng!rtqencoc|kqpg!

fgnnq!uekqrgtq!fc!rctvg!fgnnc!qticpk||c|kqpg!ukpfcecng!kp!swcpvq!

nc!ngiig!kp!gucog-!nâ!fqxg!rtgxgfg!nc!tgurqpucdknkvâ!fkuekrnkpctg!

fgk! ncxqtcvqtk! cfgtgpvk! c! uekqrgtk! rtqencocvk! kp! xkqnc|kqpg! fgnnc!

rtqegfwtc-!rqpg!c!ectkeq!fgk!ogfgukok!wp!qpgtg!fk!xgtkhkec!fgn!

tkurgvvq!fgnnc!fkuekrnkpc/!

26/! Ugeqpfq! nc! vguk! fgnnc! uqekgvâ! tkeqttgpvg-! kn! rqvgtg!

fkuekrnkpctg! fgn! fcvqtg! fk! ncxqtq! pqp! ê! uwdqtfkpcvq! cnnc!

xcnwvc|kqpg! fgnnc! Eqookuukqpg! fk! ictcp|kc-! c! ewk! kn! ngikuncvqtg!

)ctv/! 5-! eqooc! 5! swcvgt-! n/! p/! 257! fgn! 2;;1*! jc! cvvtkdwkvq! nc!!

hceqnvâ! fk! xcnwvctg! g! ucp|kqpctg! uqnq! k! eqorqtvcogpvk! rquvk! kp!

guugtg! fck! uqiigvvk! ukpfcecnk=! cnnc! ogfgukoc! Cwvqtkv{! jc!

tkeqpquekwvq! wp! twqnq! wpkecogpvg! rtqrqukvkxq! g0q! uwrrngvkxq-!

pgnn(kpvgtguug!fgink!wvgpvk-!rgt!k!eqorqtvcogpvk!fgk!ncxqtcvqtk!ejg!

ukcpq!eqpugiwgp|c!fgnng!eqpfqvvg!knngikvvkog!vgpwvg!fcnng!QQ/UU/!

27/!Rgtcnvtq-!qxg!cpejg!uk! tkvgpguug! kn!rqvgtg!fkuekrnkpctg!fgn!

fcvqtg! fk! ncxqtq! uwdqtfkpcvq! cnnc! rtgxgpvkxc! xcnwvc|kqpg! fgnnc!

Eqookuukqpg-! nc! ucp|kqpg! kttqicvc! cn! fkrgpfgpvg! uctgddg!

eqowpswg!ngikvvkoc!kp!swcpvq! kn!rqvgtg!fkuekrnkpctg-!pgn!ecuq!fk!

_\SQWS S_S^QW`O`[( _W T[ZRO _aXXrOQQS^`OYSZ`[ RSXXO ;[YYW__W[ZS

fk!ictcp|kc!kp!qtfkpg!cnnc!ocpecvc!rtqencoc|kqpg!fgnnq!uekqrgtq!

rgt!k!fkrgpfgpvk!fk! =!pqp!rqvgpfq!cvvtkdwktuk!cnewp!tknkgxq!cnnc!

ocpecvc!cvvkxc|kqpg!fgnnc!rtqegfwtc!ucp|kqpcvqtkc!pgk!eqphtqpvk!

fgn!ukpfcecvq-!g!cnnc!ocpecvc!rtguetk|kqpg!pgk!eqphtqpvk!fgn!fcvqtg!

fk!ncxqtq-!ejg!pqp!equvkvwkueqpq-!pgn!ukuvgoc!pqtocvkxq-!tgswkukvk!

fk!ngikvvkokvâ!fgnng!ucp|kqpk!fkuekrnkpctk/!

28/! Nc! eqpvtctkc! fgfw|kqpg! fgn! ncxqtcvqtg-! ugeqpfq! ewk! nc!

\^S_Q^WdW[ZS RSXXO ;[YYW__W[ZS RW UO^OZdWO( \^SbW_`O ROXXrO^`* -/(

eqooc! 2-! ngvv/! k*-! equvkvwktgddg! tgswkukvq! fk! ngikvvkokvâ! fgnnc!

ucp|kqpg!fkuekrnkpctg-!uk!cvvgiikc!o!ugeqpfq!nc!tkeqttgpvg!.!eqog!

cdwuq!fgn!fktkvvq-! hcegpfquk!xcngtg! nc!ocpecp|c! hqtocng! fk! vcng!
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rtguetk|kqpg-! kp! rtgugp|c! fk! wpc! uquvcp|kcng! xcnwvc|kqpg! ikâ!

S_\^S__O ROXXr[^icpq!fk!ictcp|kc/!!

29/!Uk!gucokpc!kp!xkc!rtgnkokpctg-!rgt!tcikqpk!fk!qtfkpg!nqikeq-!

kn!swctvq!oqvkxq!fk!tkeqtuq-!eqpegtpgpvg!nc!xkqnc|kqpg!fgink!ctvv/!3!

g!5!fgnnc!ngiig!p/!257!fgn!2;;1-!eqog!oqfkhkecvc!fcnnc!ngiig!p/!

94!fgn!3111/!

2;/! Nc! uqekgvâ! tkeqttgpvg! jc! ctiqogpvcvq! nc! ngikvvkokvâ! fgnnc!

ucp|kqpg! fkuekrnkpctg! crrnkecvc! kp! dcug! ck! ugiwgpvk! tknkgxk<! kn!

XOb[^O`[^S VO ORS^W`[ OR aZ[ _QW[\S^[ WZRS``[ ROXXr[^UOZWddOdW[ZS

ukpfcecng!W/U/D/-!nc!ewk!rtqencoc|kqpg!gtc!knngikvvkoc!tkurgvvq!cn!

rgtuqpcng!fkrgpfgpvg!fk! !u/r/c/-!swcpvqogpq!rgt!xkqnc|kqpg!

RSX `S^YWZS RW \^SObbW_[ RW QaW OXXrO^`* . RSXXO XSUUS QW`O`O7 Z[Z

\ai WZb[QO^_W WX XSUW``WY[ OTTWROYSZ`[ RSX XOb[^O`[^S \[WQVf XrO^`*

3-!eqooc!4-!xkpeqnc!cpejg!k!ncxqtcvqtk!cn!tkurgvvq!fgnng!oqfcnkvâ-!

fgnng!rtqegfwtg!g!fgnng!okuwtg!fgvvcvg!fcn!eqooc!3!fgn!ogfgukoq!

ctvkeqnq=! ng! rtguetk|kqpk! fgnnc! Eqookuukqpg! fk! ictcp|kc! pqp!

Q[_`W`aW_Q[Z[ Q[ZRWdW[ZS \S^ XrS_S^QWdW[ RSX \[`S^S RW_QW\XWZO^S RO

rctvg!fgn!!fcvqtg!fk!ncxqtq/!

!31/! Nc! fkhguc! fgn! ncxqtcvqtg! eqpvtqtkeqttgpvg! jc! fgfqvvq! nc!

pwnnkvâ! fgnnc! ucp|kqpg! rqkejë! kn! rqvgtg! fkuekrnkpctg! ê! uvcvq!

gugtekvcvq!fcn!fcvqtg!fk!ncxqtq-!kp!wpc!hcvvkurgekg!fk!cfgukqpg!fgn!

ncxqtcvqtg! cnnq! uekqrgtq! ejg! uk! cuuwog! knngikvvkocogpvg!

rtqencocvq! fcnnc! qticpk||c|kqpg! ukpfcecng-! ugp|c! nc! rtgxkc!

xcnwvc|kqpg!pgicvkxc!fgn!eqorqtvcogpvq!fgk!uqiigvvk!eqnngvvkxk!cf!

[\S^O RSXXO ;[YYW__W[ZS RW UO^OZdWO( OW _SZ_W RSXXrO^`* -/( XS``* W'

fgnnc!ngiig!ekvcvc/!!

32/! Nc! swguvkqpg! kp! fktkvvq! ejg! qeeqttg! chhtqpvctg! cvvkgpg! cn!

tcrrqtvq! vtc! nc! xcnwvc|kqpg! fgn! eqorqtvcogpvq! fgnng! rctvk!

ukpfcecnk! ejg! jcppq! rtqencocvq! nq! uekqrgtq-! xcnwvc|kqpg! ejg!

Q[Y\S`S OXXO ;[YYW__W[ZS RW UO^OZdWO( S XrS_S^QWdW[ RSX \[`S^S

fkuekrnkpctg!fgn!fcvqtg!fk!ncxqtq!tkurgvvq!ck!ncxqtcvqtk!ejg!cddkcpq!

ORS^W`[ OXXrO_`SZ_W[ZS ROX XOb[^[ QVS _W Ouuwog!knngikvvkocogpvg!

rtqencocvc/!
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!..* BO XSUUS Z* -02 S _aQQ* Y[R*( pcnnq!ueqrq!fk!eqpvgorgtctg!

n(gugtek|kq!fgn!fktkvvq!fk!uekqrgtq!eqp!kn!iqfkogpvq!fgk!fktkvvk!fgnnc!

OFQRNMB' DNRSJSTWJNMBKLFMSF STSFKBSJb' g! vtc! swguvk! cpejg! fgn!

fktkvvq!cnnc!nkdgtvâ!fk!ekteqnc|kqpg!ejg!tkngxc!pgn!ecuq!kp!gucog-!jc!

kpvtqfqvvq! wpc! fkuekrnkpc! eqpvgpgpvg! tgiqng! g! rtqegfwtg! fc!

quugtxctg!kp!ecuq!fk!aDNMGKJSSN DNKKFSSJUNq &O^`* -( Q[YYO .'* !

./* @O ]aWZRW RW_\[_`[ QVS( ZSXXrOYPW`[ RSW _S^bWdW \aPPXWQW

guugp|kcnk! cn! iqfkogpvq! fgk! RW^W``W RSXXO \S^_[ZO( pkn! fktkvvq! fk!

uekqrgtq!ê!gugtekvcvq!pgn!tkurgvvq!fgnng!okuwtg!fktgvvg!c!eqpugpvktg!

n(gtqic|kqpg! fgnng! rtguvc|kqpk! kpfkurgpucdknk! rgt! ictcpvktg! ng!

hkpcnkvâ!fk!ewk!cn!eqooc!3!fgnn(ctvkeqnq!2-!eqp!wp!rtgcxxkuq!okpkoq!

pqp!kphgtkqtg!c!swgnnq!rtgxkuvq!pgn!eqooc!6!fgn!rtgugpvg!ctvkeqnqq

)ctv/!3-!eqooc!2*-!rctk!c!fkgek!ikqtpk/!!

.0* @O WZ[X`^S _`OPWXW`[6 pK!uqiigvvk!ejg!rtqowqxqpq!nq!uekqrgtq!

eqp!tkhgtkogpvq!ck!ugtxk|k!rwddnkek!guugp|kcnk!fk!ewk!cnn(ctvkeqnq!2!q!

ejg!xk!cfgtkueqpq-!k!ncxqtcvqtk!ejg!gugtekvcpq!kn!fktkvvq!fk!uekqrgtq-!

ng!cookpkuvtc|kqpk!g!ng!kortgug!gtqicvtkek!fgk!ugtxk|k!uqpq!vgpwvk!

cnn(ghhgvvwc|kqpg! fgnng! rtguvc|kqpk! kpfkurgpucdknk-! pqpejë! cn!

tkurgvvq! fgnng! oqfcnkvâ! g! fgnng! rtqegfwtg! fk! gtqic|kqpg! g! fgnng!

cnvtg!okuwtg!fk!ewk!cn!eqooc!3q &O^`* .( Q[YYO /'* ?XW [PPXWUVW

WY\[_`W ^WUaO^ROZ[( `^O XrOX`^[( WX ^W_\S``[ RSX `S^YWZS RW \^SObbW_[(

XrWZRWQOdW[ZS RSXXO Ra^O`O RSXX[ _QW[\S^[( XrS_\S^WYSZ`[ RSXXS

rtqegfwtg! fk! tchhtgffcogpvq! g! eqpeknkc|kqpg! rtkoc! fgnnc!

rtqencoc|kqpg-!nc!ictcp|kc!fgnng!rtguvc|kqpk!kpfkurgpucdknk/!

36/! Kn! ocpecvq! tkurgvvq! fgnng! okuwtg-! fgnng! oqfcnkvâ! g!

rtqegfwtg! fk! gtqic|kqpg! fgnng! rtguvc|kqpk! kpfkurgpucdknk!

RS`S^YWZO XrO\\XWQOdW[ZS( ZSW Q[ZT^[Z`W RSW _[UUS``W Q[XXS``WbW S

fgnng! cookpkuvtc|kqpk! gf! kortgug! gtqicvtkek! fgk! ugtxk|k-! fgnng!

_OZdW[ZW WZ`^[R[``S ROXXrO^`* 0* FWj S_O``OYSZ`S( XO _[_\SZ_W[ZS

fgk!rgtoguuk!ukpfcecnk!tgvtkdwkvk!g0q!fgk!eqpvtkdwvk!ukpfcecnk!qrrwtg!

XrS_QXa_W[ZS ROXXS `^O``O`WbS ZSW Q[ZT^[Z`W RSXXS #qticpk||c|kqpk!fgk!

ncxqtcvqtk!ejg!rtqencocpq!wpq!uekqrgtq-!q!cf!guuq!cfgtkueqpq#!

)x/!ctv/!5-!eq/!3=!qxg!vcnk!ucp|kqpk!pqp!tkuwnvkpq!crrnkecdknk-!uqpq!

uquvkvwkvg!fc!#wpc!ucp|kqpg!cookpkuvtcvkxc!rgewpkctkc!c!ectkeq!fk!
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eqnqtq!ejg!tkurqpfqpq!ngicnogpvg!rgt!n(qticpk||c|kqpg!ukpfcecng!

tgurqpucdkng#-!ctv/!5-!eqooc!5!dku*=!wpc!ucp|kqpg!cookpkuvtcvkxc!

rgewpkctkc! pgk! eqphtqpvk! fgk! #fktkigpvk! tgurqpucdknk! fgnng!

cookpkuvtc|kqpk!rwddnkejg!g!ngicnk!tcrrtgugpvcpvk!fgnng!kortgug!g!

fgink!gpvk!ejg!gtqicpq!k!ugtxk|k!rwddnkek#!guugp|kcnk!)ctv/!5-!eq/!5-!

rtkoc!rctvg*/!

37/!Rgt!k!ncxqtcvqtk!#ejg!uk!cuvgpiqpq!fcn!ncxqtq!kp!xkqnc|kqpg!

fgnng!fkurquk|kqpk!fgk!eqook!2!g!4!fgnn(ctvkeqnq!3!q!ejg-!tkejkguvk!

fgnn(ghhgvvwc|kqpg! fgnng! rtguvc|kqpk! fk! ewk! cn! eqooc! 3! fgn!

ogfgukoq!ctvkeqnq-!pqp!rtguvkpq!nc!rtqrtkc!eqpuwgvc!cvvkxkvâq(!nc!

XSUUS \^SbSRS _OZdW[ZW ]aOXWTWQO`S Q[YS pfkuekrnkpctkq SR S_QXaRS(

kp!eqgtgp|c!eqp!nc!ictcp|kc!equvkvw|kqpcng!fgn!fktkvvq!fk!uekqrgtq-!

QVS \[__OZ[ S__S^S W^^[UO`S pLJRTQF FRSJMSJUF EFK QBOONQSN N ?_@

ejg!eqorqtvkpq!owvcogpvk!fghkpkvkxk!fgnnq!uvguuqq &Otv/!5-!eqooc!

-'* I`OPWXW_QS( WZ[X`^S( WX bS^_OYSZ`[ OXXrAZ\_ RSXXrWY\[^`[ RSXXS

ucp|kqpk!fkuekrnkpctk!fk!ectcvvgtg!rgewpkctkq!)ctv/!5-!eqooc!2*/!

.3* BrO^`* -/ SXSZQO W Q[Y\W`W S W \[`S^W RSXXO Eqookuukqpg!g-!

OXXO XS``* W' \^SbSRS QVS S__O pxcnwvc-!eqp!nc!!rtqegfwtc!!rtgxkuvc!!

fcnn(ctvkeqnq!!5-!!eqooc!5.swcvgt-!!kn!!eqorqtvcogpvq!!fgnng!!rctvk!!

g!!ug!!tkngxc!!gxgpvwcnk! kpcfgorkgp|g!q!xkqnc|kqpk!fgink!qddnkijk!

ejg!fgtkxcpq!fcnnc!!rtgugpvg! ngiig-!!fgink!!ceeqtfk!!q!!eqpvtcvvk!!

eqnngvvkxk! ! uwnng! ! ! rtguvc|kqpk! kpfkurgpucdknk-! fgnng! rtqegfwtg! fk!

tchhtgffcogpvq! g! ! eqpeknkc|kqpg! ! g! fgnng! ! cnvtg! ! ! okuwtg! ! ! fk!!!

eqpvgorgtcogpvq-!!!q!!!fgk!!!eqfkek!!!fk!cwvqtgiqncogpvc|kqpg-!fk!

ewk!cink!ctvkeqnk!3-!eqook!2!g!3-!!g!!3.dku-!eqpukfgtcvg!cpejg!ng!

ecwug!fk!kpuqtigp|c!fgn!eqphnkvvq-!!fgnkdgtc!!ng!ucp|kqpk!rtgxkuvg!

fcnn(ctvkeqnq!5!g-!rgt!swcpvq!fkurquvq!fcn!eqooc!!2!fgnn(ctvkeqnq!5-!

rtguetkxg! ! cn! ! fcvqtg! ! fk! ! ncxqtq! ! fk! ! crrnkectg! ! ng! ucp|kqpk!

fkuekrnkpctkq* !

.4* >[ZROYSZ`OXS( OX TWZS RW ^WQ[_`^aW^S XrO__S``[ Z[^YO`Wb[

uwnnc!saS_`W[ZS [UUS``[ RW QOa_O( g XrO^`* -/( Q[YYO -( XS``* W'(

crrgpc! tkejkcocvq-! ejg! kpvtqfweg! wpc! eqorgvgp|c! guenwukxc!

RSXXr[^UOZ[ RW UO^OZdWO RW pbOXa`O^Sq WX Q[Y\[^`OYSZ`[ RSXXS \O^`W
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g-!qxg!guuq!ceegtvk!nc!eqookuukqpg!fk!kpcfgorkgp|g!q!xkqnc|kqpk-!

RW pRSXWPS^O^Sq XS _OZdW[ZW ZSW Q[ZT^[Z`W RSXXS _`S__S* !

3;/! Ng! rctvk-! kn! ewk! eqorqtvcogpvq! ê! qiigvvq! fk! xcnwvc|kqpg!

fgnnc! Eqookuukqpg! fk! ictcp|kc-! uqpq! kpfkxkfwcdknk! cvvtcxgtuq! kn!

^WTS^WYSZ`[ Q[Z`SZa`[ ZSXXrO^`* -/( XS``* W'( OXXO \^[QSRa^O RW QaW

OXXrO^`* 0( Q[ooc! 5! swcvgt-! g! eqkpekfqpq! eqp! ng! qticpk||c|kqpk!

ukpfcecnk-! ng! cookpkuvtc|kqpk! g! kortgug! gtqicvtkek! fgk! ugtxk|k!

pqpejë!ink!qticpkuok!fk!tcrrtgugpvcp|c!fgk!ncxqtcvqtk!cwvqpqok/!

41/! Kn! ngikuncvqtg-! urgekg! eqp! nc! tkhqtoc! fgn! 3111-! jc!

eqphg|kqpcvq! kn! twqnq! gf! k! rqvgtk! fgnnc! Eqookuukqpg! fk! ictcp|kc!

eqog!fk!pcvwtc!rtgvvcogpvg!rwddnkekuvkec-!cn!rctk!fgnng!ucp|kqpk!

fcnnc! uvguuc! fgnkdgtcvg-! kp! tcikqpg! fgnnc! hwp|kqpcnk||c|kqpg! fgk!

rqvgtk!ogfgukok!cnnq!ueqrq!fk!ictcpvktg!k!ugtxk|k!okpkok!guugp|kcnk!

ZSXXrWZ`S^S__S RSUXW a`SZ`W S RSXXrS_S^QWdW[ RSW X[^[ RW^W``W

hqpfcogpvcnk/!!

42/! Jc! chhkfcvq! kn! eqorkvq! fk! xgtkhkectg! k! rtguwrrquvk! rgt!

XrO\\XWQOPWXW`e RSXXS _OZdW[ZW ZSW Q[ZT^[Z`W RSXXS \O^`W Q[XXS``WbS S

RSUXW SZ`W S^[UO`[^W RSW _S^bWdW OR aZ p_[UUS``[ uwrgt!rctvgu!cf!

cnvc!Q[Y\S`SZdO LnM Q[ZTWUa^O`[ ZSXXO ;[YYW__W[ZS RW UO^OZdWOq

)Eqtvg!Equv/!p/!68!fgn!2;;6*-!ncuekcpfq!kp!swguvq!codkvq!cn!fcvqtg!

fk! ncxqtq! wp! twqnq! ogtcogpvg! gugewvkxq-! fk! crrnkec|kqpg-! pgk!

eqphtqpvk! fgk! uqiigvvk! eqnngvvkxk-! fgnng! ucp|kqpk! ikâ! fgnkdgtcvg! g!

swcpvkhkecvg! fcnnc! Eqookuukqpg! )ng! ucp|kqpk! cookpkuvtcvkxg!

rgewpkctkg! pgk! eqphtqpvk! fgk! fktkigpvk! tgurqpucdknk! fgnng!

cookpkuvtc|kqpk! rwddnkejg! g! fgk! ngicnk! tcrrtgugpvcpvk! fgnng!

kortgug!g!fgink!gpvk!ejg!gtqicpq!k!ugtxk|k!rwddnkek!uqpq!crrnkecvg!

eqp!qtfkpcp|c.kpikwp|kqpg!fgnnc!fktg|kqpg!rtqxkpekcng!fgn!ncxqtq.

_SdW[ZS W_\S``[^O`[ RSX XOb[^[( OW _SZ_W RSXXrO^`* 0( Q[YYO 0'*!

43/!Nc!Eqtvg!Equvkvw|kqpcng-!pgnnc!ugpvgp|c!p/!68!fgn!2;;6!ekv/-!

pgn! fkejkctctg! n(knngikvvkokvâ! equvkvw|kqpcng! fgnn(ctv/! 5-! eqooc! 3-!

RSXXr[^Wikpctkq!vguvq!fgnnc! ngiig!257!fgn!2;;1-!pgnnc!rctvg!kp!ewk!

pqp! rtgxgfgxc! ejg! nc! uqurgpukqpg! fgk! dgpghkek! fk! qtfkpg!

rcvtkoqpkcng! kxk! rtgxkuvk! cxxgpkuug! uw! kpfkec|kqpg! fgnnc!

;[YYW__W[ZS RW QaW OXX%O^`* -.( VO _[``[XWZSO`[ Q[YS pKn! rqvgtg!
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RBMWJNMBSNQJN ?RJB __! hwp|kqpcng! c! ictcpvktg! k! ugtxk|k! okpkok!

guugp|kcnk<! kp! guuq! pqp! ê! tcxxkucdkng! wp! swcnukxqinkc! rtqhknq! fk!

cwvqvwvgnc-! gf! ê! rgtekô! pgeguuctkq! ejg! nc! uwc! gurnkec|kqpg!

cxxgpic!guenwukxcogpvg!kp!tkhgtkogpvq!cnng!tcvkqpgu!ngiku-!c!vwvgnc!

ekqê! fgin(kpvgtguuk! fgink! wvgpvk-! rtqrtkq! rgt! n(guvtcpgkvâ-! cn!

eqpvgpwvq!fgnnc!pqtocvkxc-!fgk!tcrrqtvk!vtc!fktkvvq!fk!uekqrgtq!gf!

kpvgtguuk!fgnn(kortgucq* !

44/! Kn! hqpfcogpvq! rwddnkekuvkeq! fgn! rqvgtg! tkeqpquekwvq! cnnc!

Eqookuukqpg!fk!ictcp|kc!tkurgvvq!ck!uqiigvvk!eqnngvvkxk!g!kn! twqnq!

uvtwogpvcng! cvvtkdwkvq! kp! vcng! codkvq! cn! fcvqtg! fk! ncxqtq! vtqxc!

Q[ZTS^YO ZSXXO \^SbW_W[ZS RSXXrO^`* 0( Q[YYO 0 ugzkgu-!kpvtqfqvvq!

fcnnc! ngiig! p/! 94! fgn! 3111-! ejg! rwpkueg! eqp! wpc! ucp|kqpg!

cookpkuvtcvkxc! rgewpkctkc! k! fcvqtk! fk! ncxqtq! ejg! qogvvcpq! fk!

crrnkectg-!pgk!eqphtqpvk!fgnng!qticpk||c|kqpk!ukpfcecnk-!ng!ucp|kqpk!

fgnkdgtcvg! g! swcpvkhkecvg! fcnnc! Eqookuukqpg! fk! ictcp|kc-! pgn!

vgtokpg! fcnnc! uvguuc! kpfkecvq-! equî! uqvvqnkpgcpfq! nc! fqxgtqukvâ!

RSXXO Q[ZR[``O RO`[^WOXS S_SQa`WbO RSXXS RSXWPS^S RSXXr[^UOZ[ RW!

ictcp|kc/!

/0* FWj Q[Y\XS__O g XrWZ`S^\^S`OdW[ZS RSXXO RW_QW\XWZO XSUOXS QVS

eqpegtpg! ng! ucp|kqpk! kpfkxkfwcnk! pgk! eqphtqpvk! fgk! ncxqtcvqtk!

uekqrgtcpvk/!

/1* BrO^`* 0( Q[YYO -( _`OPWXW_QS QVS _[Z[ _[UUS``W O _OZdW[ZS

fkuekrnkpctg!k!ncxqtcvqtk!ejg!uk!cuvgpiqpq!fcn!ncxqtq!kp!xkqnc|kqpg!

fgnng!fkurquk|kqpk!fgk!eqook!2!g!4!fgnn(ctvkeqnq!3!q!ejg-!tkejkguvk!fk!

ghhgvvwctg! ng! rtguvc|kqpk! kpfkurgpucdknk-! pqp! rtguvkpq! nc! rtqrtkc!

cvvkxkvâ/!

/2* BrO^`* 0( Q[YYO -( Q[Y\^SZRS ZSX _a[ ^OUUW[ RW OdW[ZS(

O``^ObS^_[ aZrOY\WO T[^ownc|kqpg-!eqorqtvcogpvk!fgk!ncxqtcvqtk-!

\[_`W WZ S__S^S WZ ^SXOdW[ZS OXXrS_S^QWdW[ RSX RW^W``[ RW _QW[\S^[ SR

ck!swcnk!xkgpg!cvvtkdwkvq!tknkgxq!fkuekrnkpctg-!ejg!jcppq!eqpvgpwvq!

g!oqfcnkvâ!fkhhgtgpvk/!

48/!Nc!eqpfqvvc!fgk!ncxqtcvqtk!uwdqtfkpcvk!ejg!uk!cuvgpiqpq!fcn!

XOb[^[ ZSXXrOYPW`[ RSW _S^bWdW \aPPXWQW S__SZdWOXW \ai S__S^S

uwffkxkuc! kp! fwg! ecvgiqtkg/! Nc! rtkoc! tkiwctfc! k! ncxqtcvqtk! ejg!
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cfgtkueqpq! cf! wpq! uekqrgtq! knngikvvkocogpvg! rtqencocvq=! nc!

ugeqpfc! eqpegtpg! k! ncxqtcvqtk! ejg! cvvwcpq! wpq! uekqrgtq! kp!

ocpkgtc!fkhhqtog!fcnnc!rtqencoc|kqpg!ngikvvkoc/!

49/! Nc! ngiig! kp! gucog! fkuekrnkpc! nc! rtkoc! fgnng! fwg! krqvguk!

ZSXXrO^`* -/( Q[YYO -( XS``* W'( S( R[\[ ObS^ O``^WPaW`[ OXXO

Eqookuukqpg!fk!ictcp|kc!kn!eqorkvq!fk!xcnwvctg!kn!eqorqtvcogpvq!

fgnng!rctvk!eqnngvvkxg!g!fgink!gpvk!gtqicvqtk!fgk!ugtxk|k!g-!kp!ecuq!fk!

xcnwvc|kqpg!pgicvkxc-!fk!fgnkdgtctg!pgk!nqtq!eqphtqpvk!ng!ucp|kqpk-!

\^SbSRS QVS XO _`S__O( prgt! swcpvq! fkurquvq! fcn! eqooc! 2!

fgnn(ctvkeqnq!5-!rtguetkxg!cn!fcvqtg!fk!ncxqtq!fk!crrnkectg!ng!ucp|kqpk!

fkuekrnkpctkq*!

4;/!Vcng!fkurquk|kqpg!cvvtkdwkueg!cnnc!Eqookuukqpg!fk!ictcp|kc!

WX XWYW`O`[ \[`S^S RW p\^S_Q^WbS^Sq OX RO`[^S RW XOb[^[ XrO\\XWQOdW[ZS

fk!ucp|kqpk!kpfkxkfwcnk!ck!rtqrtk!fkrgpfgpvk-!uwn!rtguwrrquvq!fk!wpc!

bOXa`OdW[ZS ZSUO`WbO RSXXrOdW[ZS _WZROQOXS*!

51/!Kn!pguuq!fk!eqpugiwgp|kcnkvâ!ejg!nc!pqtoc!kpuvcwtc!vtc! nc!

xcnwvc|kqpg!pgicvkxc!fgnnc!eqpfqvvc!ukpfcecng!g!nc!rtguetk|kqpg!cn!

fcvqtg!fk!ncxqtq!chhkpejë!rtqegfc!kp!xkc!fkuekrnkpctg!pgk!eqphtqpvk!

fgk! rtqrtk! fkrgpfgpvk! eqpugpvg! fk! kpfkxkfwctg! nc! rqtvcvc! fgnnc!

fkurquk|kqpg! eqog! tgncvkxc! ck! eqorqtvcogpvk! fgk! ncxqtcvqtk! fk!

cfgukqpg! cf! wpq! uekqrgtq! knngikvvkocogpvg! rtqencocvq/! Uqnq!

tkurgvvq!c!vcnk!eqorqtvcogpvk!rwô!kphcvvk!krqvk||ctuk-!fcn!rwpvq!fk!

xkuvc! nqikeq-! wpc! tkngxcp|c! fkuekrnkpctg! fgtkxcvc! fcnnc! knngikvvkoc!

c|kqpg!ukpfcecng/!

!0-* BO p\^S_Q^WdW[ZSq RO`O ROXXO ;[YYW__W[ZS ^SZRS R[bS^[_[

WX Q[Y\[^`OYSZ`[ RSX RO`[^S RW XOb[^[( Q[YS _W ^WQObO ROXXraZWb[Q[

ukipkhkecvq!fgn!xgtdq!rtguetkxgtg-!ejg!gswkxcng!c!qtfkpctg-!g!fcnnc!

hwp|kqpcnk||c|kqpg! fgn! rqvgtg! fkuekrnkpctg! ogfgukoq! cnnc! vwvgnc!

fgk!dgpk.kpvgtguuk!fk!nkxgnnq!equvkvw|kqpcng!eqkpxqnvk!pgn!iqfkogpvq!

fgk!ugtxk|k!rwddnkek!guugp|kcnk/!

0.* ISPPSZS XrO^`* -/( XS``* W'( WZRWQVW Q[YS [UUS``[ RSXXO

\^S_Q^WdW[ZS XrO\\XWQc|kqpg! fgnng! ucp|kqpk-! vwvvcxkc-! nc! pcvwtc!

fkuekrnkpctg!fgn!rqvgtg!ejg!tguvc!kp!ecrq!cn!fcvqtg!fk!ncxqtq!g!nc!

ocpecp|c!fk!uvtwogpvk!fk!ewk!nc!Eqookuukqpg!rquuc!fkurqttg!rgt!
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wpc! kpfcikpg! eqpetgvc! uwnnc! eqpfqvvc! fgk! ukpiqnk! kpfweqpq! c!

WZ`S^\^S`O^S XO p\^S_Q^WdW[ZSq Q[YS XWYW`O`O OXXrObbW[ RSX

rtqegfkogpvq!fkuekrnkpctg-!tguvcpfq!tkugtxcvk!cn!fcvqtg!fk!ncxqtq!k!

eqorkvk! ceegtvcvkxk! g! xcnwvcvkxk! fgnnc! eqpfqvvc! fgn! ukpiqnq-! kp!

eqphqtokvâ! cnng! urgekhkejg! rtgxkukqpk! fk! ngiig! g! fk! eqpvtcvvq!

eqnngvvkxq/!

54/! Tkvkgpg! swS_`O ;[^`S QVS XO p\^S_Q^WdW[ZSq RSXXO

;[YYW__W[ZS RW UO^OZdWO Z[Z _[X[ ^SZRO R[bS^[_O XrO``WbOdW[ZS

fgn!rtqegfkogpvq!fkuekrnkpctg-!oc!equvkvwkuec!cpejg!rtguwrrquvq!

\S^ XrS_S^QWdW[ RSX \[`S^S RW_QW\XWZO^S*!

55/!Vcng! kpvgtrtgvc|kqpg-!qnvtg!ejg!pgn!eqnngicogpvq!vguvwcng!

vtc!ucp|kqpk!eqnngvvkxg!g!kpfkxkfwcnk!)tgevkwu( S_S^QWdW[ RSXXrOdW[ZS

fkuekrnkpctg*-! vtqxc! hqpfcogpvq! pgnnc! tcvkq! RSXXrWY\WOZ`[

pqtocvkxq!ejg-!cn!hkpg!fk!eqpvgorgtctg!aKcFRFQDJWJN EFK EJQJSSN EJ

uekqrgtq! eqp! kn! iqfkogpvq! fgk! fktkvvk! fgnnc! rgtuqpc-!

equvkvw|kqpcnogpvg!vwvgncvkq &O^`* -( Q[YYO . S O^`* -.( Q[YYO

2*-! jc! chhkfcvq! cf! wp! qticpq! vgt|q! kn! rqvgtg! fk! xcnwvctg! g!

ucp|kqpctg! kn! eqorqtvcogpvq! fgnng! rctvk! eqnngvvkxg! g! fgink! gpvk!

gtqicvqtk!fgk!ugtxk|k-!rwddnkek!g!rtkxcvk-!gf!jc!wvknk||cvq!kn!rqvgtg!

fkuekrnkpctg!fgn!fcvqtg!fk!ncxqtq!swcng!uvtwogpvq!rgt!kn!ogfgukoq!

hkpg!fk!vwvgnc!fgink!wvgpvk/!

01* ;[Z XO Q[Z_SUaSZdO QVS XrS_S^QWdW[ RSX \[`S^S RW_QW\XWZO^S(

kp!swcpvq!rtqkgvvcvq!cnnc!vwvgnc!fk!dgpk!g!kpvgtguuk!ejg!guwncpq!fcn!

tcrrqtvq!fk!ncxqtq!g!eqkpxqniqpq!kn!iqfkogpvq!fgk!ugtxk|k!rwddnkek!

guugp|kcnk-! tkuwnvc! uwdqtfkpcvq! cnnc! rtgnkokpctg! g! eqpfk|kqpcpvg!

xcnwvc|kqpg-! fk! eqorgvgp|c! fgnnc! Eqookuukqpg-! fgn!

eqorqtvcogpvq! pgicvkxq! fgk! uqiigvvk! eqnngvvkxk-! c! ewk! kn! ukpiqnq!

ncxqtcvqtg!cddkc!rtguvcvq!cfgukqpg/!

02* AZ OX`^W `S^YWZW( [bS XrWXXSUW``WYW`e RSXXO Q[ZR[``O RSX

ncxqtcvqtg! fgtkxk! fcnnc! knngikvvkokvâ! fgnnc! rtqencoc|kqpg-! cnnc!

tgurqpucdknkvâ! fgn! ukpfcecvq! rwô! ciikwpigtuk! swgnnc! fgk! ukpiqnk-!

fktgvvcogpvg!qddnkicvk!cn!tkurgvvq!fgnng!okuwtg!g!fgnng!tgiqng!rgt!

XrO``aOdW[ZS RSXX[ _QW[\S^[( OW _SZ_W RSUXW O^``* 0( Q[YYO -( YO

XrS_S^QWdW[ RSX \[`S^S RW_QW\XWZO^S( WZ ]aOZ`[ Z[Z ^W_\[ZRSZ`S
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OXXrWZ`S^S__S Q^SRW`[^W[ OXXO \^S_`OdW[ZS PSZ_h TaZdW[ZOXS OXXO `a`SXO

fgk! fktkvvk! hqpfcogpvcnk! fgink! wvgpvk-! ê! uqvvtcvvq! cnXrOa`[Z[YO

xcnwvc|kqpg! fcvqtkcng! gf! ê! uwdqtfkpcvq! cnnc! rtgnkokpctg!

xcnwvc|kqpg!pgicvkxc!fgnnc!Eqookuukqpg!ogfgukoc!uwnnc!eqpfqvvc!

fgk!uqiigvvk!eqnngvvkxk/!!

58/! Wpc! fkxgtuc! kpvgtrtgvc|kqpg-! ejg! kpvgpfguug! nc!

p\^S_Q^WdW[ZSq RW QaW OXXrO^`* -/( XS``* W'( ZSX ugpuq!wpkfktg|kqpcng-!

fk! fqxgtquq! gugtek|kq! fgn! rqvgtg! fkuekrnkpctg! c! htqpvg! fk! wpc!

bOXa`OdW[ZS ZSUO`WbO( Q[Z ^WS_\OZ_W[ZS RSXXrOa`[Z[Y[ \[`S^S

fkuekrnkpctg! kp! ocpecp|c! fk! wp! rtgxgpvkxq! kpvgtxgpvq! fgnnc!

Eqookuukqpg-!rwtg!cuvtcvvcogpvg!eqorcvkdkng!eqp!nc!ngvvgtc!fgnnc!

fkurquk|kqpg!kp!gucog-!hkpktgddg!rgt!cvvtkdwktg!cn!fcvqtg!fk!ncxqtq-!

rctvg! fgn! eqphnkvvq! eqnngvvkxq-! kn! rqvgtg! fk! xcnwvctg-! ukc! rwtg!

kpekfgpvgt! vcpvwo-! nc! eqpfqvvc! fgn! ukpfcecvq! rtqencocpvg-!

eqorkvq!ejg! nc! ngiig!jc! kpxgeg!gurtguucogpvg!tkugtxcvq!cf!wp!

qticpq!uwrgt!rctvgu/!!

59/! Pqp! uqnq-! wpc! ukokng! ngvvwtc! cffquugtgddg! cn! ncxqtcvqtg!

_QW[\S^OZ`S Xr[ZS^S RW RWTSZRS^_W( ZSXXrOYPW`[ RSX \^[QSRWYSZ`[

RW_QW\XWZO^S( \S^ XrORS_W[ZS OR aZ[ _QW[\S^[ WXXSUW``WYOYSZ`S

rtqencocvq-! c! rtguekpfgtg! fcnng! fkhgug! eVS Xr[^UOZWddOdW[ZS

ukpfcecng! rwô! uxqnigtg! pgnnc! ugfg! g! ugeqpfq! nc! rtqegfwtc!

urgekhkecogpvg! eqpvgorncvg! fcnnc! ngiig! 257! fgn! 2;;1-! g!

pqpquvcpvg! nc! qdkgvvkxc! fkhhkeqnvâ! rgt! kn! ukpiqnq! fk! eqpquegtg! g!

xcnwvctg! kn! tkurgvvq-! pgnnc! rtqencoc|kqpg! fgnnq! uekqrgtq-! fgink!

qddnkijk!fgtkxcpvk!pqp!uqnq!fcnnc!ngiig!oc!cpejg!fck!eqpvtcvvk!q!

ceeqtfk!eqnngvvkxk-!fck!eqfkek!fk!cwvqtgiqncogpvc|kqpg!qrrwtg!fcnng!

rtqxxkuqtkg! tgiqncogpvc|kqpk! fgnnc! Eqookuukqpg/! Eqp! nc!

eqpugiwgp|c-! kpqnvtg-! fgnnc! cuvtcvvc! cookuukdknkvâ! fk! wpc!

tgurqpucdknkvâ!kpfkxkfwcng!fgn!ukpiqnq!ncxqtcvqtg-!rgt!cfgukqpg!cf!

wpq! uekqrgtq! knngikvvkocogpvg! rtqencocvq-! rwt! kp! ocpecp|c! fk!

wpc!tgurqpucdknkvâ!fgn!uqiigvvq!ukpfcecng!rtqencocpvg/!

5;/! C! ociikqt! tcikqpg! pqp! crrctg! eqpfkxkukdkng! nc! ngvvwtc!

rtqrquvc! fgnnc! uqekgvâ! tkeqttgpvg-! ejg! eqpukfgtc! kn! rqvgtg!

fkuekrnkpctg! fgn! fcvqtg! fk! ncxqtq! eqowpswg! uxkpeqncvq! fcnnc!

F
ir
m

a
to

D
a

:
P

O
N

T
E

R
IO

C
A

R
L

A
E

m
e

ss
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e

ri
a

l#
:
4

f1
2

5
1

f3
f8

d
7
d

7
9
b

1
8

0
8

0
2

b
c
8
7

e
c
8
a

d
2

F
ir
m

a
to

D
a

:
R

A
IM

O
N

D
I

G
U

ID
O

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
5

4
3
2

2
f7

d
7

c7
5

3
b
4

8
4

9
1

a
b

9
b

7
4
1

2
8

5
3

a
3

F
ir
m

a
to

D
a

:
R

U
E

L
L
O

G
IO

V
A

N
N

I
E

m
e

ss
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e

ri
a

l#
:
7

8
7

1
7

5
d

d
e
2

a
c
5
b

cc
5

0
0

7
4
0

4
9

ff
4

9
9

b
8

7

Numero registro generale 27133/2017

Numero sezionale 143/2022

Numero di raccolta generale 11365/2022

Data pubblicazione 07/04/2022



15

p\^S_Q^WdW[ZSq RSXXO ;[YYW__W[ZS( ^WQ[Z[_QSZR[ O ]aS_`raX`WYO aZ

twqnq!ogtcogpvg!rtqrqukvkxq-! kp!eqpvtcuvq!cpejg!eqn!ukipkhkecvq!

ngvvgtcng!fgn!xgtdq!cfqrgtcv[ ROXXrO^`* -/( XS``* W'*!

61/! Fcnng! eqpukfgtc|kqpk! uxqnvg! fkuegpfg! ejg! kn! rqvgtg!

fkuekrnkpctg! fgn! fcvqtg! fk! ncxqtq-! ikâ! eqphqtocvq! kp! oqfq!

\SQaXWO^S WZ PO_S OXXrO^`* 0( Q[YYO -( Q[X RWbWS`[ RW XWQSZdWOYSZ`[

S XO RS_`WZOdW[ZS OXXrAZ\_ RSXXrWY\[^`[ RSXXS _Op|kqpk!rgewpkctkg-!

_aPW_QS aZ aX`S^W[^S XWYW`S( ZSXXrW\[`S_W RW Q[ZR[``O WZRWbWRaOXS RW

cfgukqpg!cf!wpq!uekqrgtq!knngikvvkocogpvg!rtqencocvq-!kp!swcpvq!

fqxgtqucogpvg!gugtekvcdkng!uqnq! kp!rtgugp|c!fk!wpc!xcnwvc|kqpg!

pgicvkxc! fc! rctvg! fgnnc! Eqookuukqpg! uwn! eqorqtvcogpvq! fgnng!

rctvk! ukpfcecnk/! Ekô! kp! eqgtgp|c! eqp! kn! ectcvvgtg! urgekcng!

RSXXrWZORSY\WYSZ`[ RSX XOb[^O`[^S QVS( ^SOXWddO`[ ZSXXrS_S^QWdW[

RSX RW^W``[ RW _QW[\S^[ ZSXXrOYPW`[ RSW _S^bWdW \aPPXWQW S__SZdWOXW(

tkuwnvc! kfqpgq! c! ngfgtg! kpvgtguuk! fk! tknkgxq! rwddnkekuvkeq-! ejg!

guwncpq!fcn!ukpcnncioc!eqpvtcvvwcng/!!

62/!Kn!rqvgtg!fkuekrnkpctg!fgn!fcvqtg!fk!ncxqtq!eqpvkpwc!cf!cxgtg!

ng! qtfkpctkg! ectcvvgtkuvkejg! pgnnc! ugeqpfc! fgnng! krqvguk! uqrtc!

kpfkxkfwcvg-!fk!ncxqtcvqtk!ejg!cvvwcpq!nq!uekqrgtq!ugp|c!kn!tkurgvvq!

fgnng! oqfcnkvâ! ngikvvkocogpvg! rtqitcoocvg! fck! ukpfcecvk! )cf!

gugorkq-!eqn!tkhkwvq!fk!uxqnigtg!ng!rtguvc|kqpk!kpfkurgpucdknk*/!Kp!

vcn! ecuq-! nc! tgurqpucdknkvâ! ê! eqphkiwtcdkng! guenwukxcogpvg! pgk!

eqphtqpvk! fgk! ukpiqnk! ncxqtcvqtk-! g! kn! rqvgtg! fkuekrnkpctg! tguvc!

kpvgitcnogpvg!kp!ecrq!cn!fcvqtg!fk!ncxqtq-!ugp|c!cnewpc!tkugtxc!fk!

eqorgvgp|c!q!fk!kpvgtxgpvq!rtgxgpvkxq!fgnnc!Eqookuukqpg/!

63/! Kp! swguvc! krqvguk! pqp! ê! krqvk||cdkng! wpc! tgurqpucdknkvâ!

qiigvvkxc!fgnng!qticpk||c|kqpk!ukpfcecnk!rgt!ng!oqfcnkvâ!cvvwcvkxg!

fgk!ukpiqnk-!eqpvtcuvcpvk!eqp!nc!rtqencoc|kqpg-!rqvgpfq!tgukfwctg!

urc|k!fk!tgurqpucdknkvâ!fgn!ukpfcecvq!uqnq!qxg!tkuwnvk-!cf!gugorkq-!

ejg!guuq!cddkc!cigxqncvq!hqtog!kttgiqnctk!fk!cvvwc|kqpg!q!pqp!uk!

ukc!gurtguucogpvg!fkuuqekcvq!fcnng!uvguug!)x/!Ecuu/!p/!33;9!fgn!

312;-! uwnnc! cuvgpukqpg! eqnngvvkxc! kpfgvvc! fc! cuuqekc|kqpk!

tcrrtgugpvcvkxg! fgk! ncxqtcvqtk! cwvqpqok-! rtqhguukqpkuvk! q! rkeeqnk!

kortgpfkvqtk*/!
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1/* BrWZ`S^\^S`OdW[ZS TWZ[^O \^[\[_`O g ]aSXXO TO``O \^[\^WO

fcnnc!Eqookuukqpg!fk!Ictcp|kc!ejg-! pgnng!fgnkdgtg!cfqvvcvg-!jc!

fkuvkpvq!nc!tgurqpucdknkvâ!fgk!ncxqtcvqtk!uwdqtfkZO`W ZSXXrOYPW`[ RSW

ugtxk|k! rwddnkek! guugp|kcnk-! c! ugeqpfc! ejg! cfgtkuecpq! cf! wpq!

uekqrgtq! knngikvvkocogpvg! rtqencocvq! qrrwtg! ejg! cvvwkpq! wpq!

uekqrgtq!kp!oqfq!fkhhqtog!fcnnc!rtqencoc|kqpg!ngikvvkoc/!

65/! Pgn! rtkoq! ecuq-! nc! Eqookuukqpg! jc! tkvgpwvq! kn!

eqorqtvcogpvq! fgn! ncxqtcvqtg! ucp|kqpcdkng! uqnq! kp! rtgugp|c! fk!

wpc!xcnwvc|kqpg!pgicvkxc!fgn!eqorqtvcogpvq!fgnng!rctvk!ukpfcecnk!

cf! qrgtc! fgnnc! Eqookuukqpg! )x/! Fgnkdgtg! p/! 110313! fgn!

8/1;/3111=!p/!12046!fgn!4/16/3112!g!p/!120259!fgn!3;/22/3112-!

_SQ[ZR[ QaW pnc! ucp|kqpcdknkvâ! fgk! eqorqtvcogpvk! kpfkxkfwcnk!

eqpugiwgpvk! g! eqgtgpvk! cnng! oqfcnkvâ! fk! gugtek|kq! fgnnq! uekqrgtq!

rtgfgvgtokpcvg!pgnnc!rtqencoc|kqpg!ukpfcecng!ê!uwdqtfkpcvc!cnnc!

UBKTSBWJNMF MFHBSJUB EFK DNLONQSBLFMSN EFKKcNQHBMJWWBWJNMF

ukpfcecng! rtqencocpvg/! Qxg! nc! Eqookuukqpg! fk! ictcp|kc! cddkc!

hqtowncvq! nc! xcnwvc|kqpg! pgicvkxc! fgn! eqorqtvcogpvq!

EFKKcNQHBMJWWBWJNMF RJMEBDBKF OQNDKBLBMSF' F JK DNLONQSBLFMSN

kpfkxkfwcng! ukc! ucp|kqpcdkng! kp! swcpvq! cvvwcvkxq! fk! oqfcnkvâ! fk!

FRFQDJWJN EFKKN RDJNOFQN JKKFHJSSJLF' KcBOOKJec|kqpg! fgnnc!ucp|kqpg!

fkuekrnkpctg!fc!rctvg!fgn!fcvqtg!fk!ncxqtq!ê!fqxgtquc-!ck!ugpuk!fgink!

ctvv/!5!e/2!g!5!ugzkgu-!g!24!ngvv/!k*-!n/!p/!25702;;1!eqog!oqfkhkecvc!

fcnnc!n/!p/!9403111q'* !

66/! Pgn! ugeqpfq! ecuq-! jc! guenwuq! ejg! nc! xcnwvc|kqpg! uwnnc!

ngikvvkokvâ! q! ogpq! fgnnc! cuvgpukqpg! fcn! ncxqtq! fgn! fkrgpfgpvg!

hquug! uwdqtfkpcvc! cf! wp! rtgxgpvkxq! rtqpwpekcogpvq! fgnnc!

;[YYW__W[ZS _aXXO Q[ZR[``O RSXXr[^UOZWddOdW[ZS _WZROQOXS &b*

RSXWPS^S QW`* pQxg!uk!vtcvvk!kpxgeg!fk!xcnwvc|kqpg!fk!eqorqtvcogpvk!

kpfkxkfwcnk! nc! ewk! knngikvvkokvâ!rtguekpfc!fcnnc! ngikvvkokvâ!q! ogpq!

fgn! eqorqtvcogpvq! fgnng! qticpk||c|kqpk! rtqencocpvk! fgnng!

knngikvvkog! oqfcnkvâ! fk! gugtek|kq! fgn! fktkvvq! fk! uekqrgtq-! g! ejg!

gxgpvwcnogpvg!eqphkiwtkpq!rgt!cnvtk!curgvvk!wp!knngekvq!fkuekrnkpctg!

rgt!xkqnc|kqpg!fgnng!tgiqng!xkigpvk!kp!ocvgtkc!fk!gugtek|kq!ngikvvkoq!

fgn! fktkvvq! fk! uekqrgtq-! vcng! xcnwvc|kqpg! pqp! ê! uwdqtfkpcvc! cnnc!
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UBKTSBWJNMF EFK DNLONQSBLFMSN EFKKcNQHBMJWWBWJNMF RJMEBDBKF EB

OBQSF EFKKB 7NLLJRRJNMF EJ HBQBMWJB' RBKUB STSSBUJB KcNOONQSTMJSX

ejg! `! qxg! uwnnq! uekqrgtq! fk! ewk! uk! vtcvvc! ukc! uvcvq! crgtvq! fcnnc!

Eqookuukqpg! wp! rtqegfkogpvq! `! KcBOOKJDBWJNMF EFKKF RBMWJNMJ

kpfkxkfwcnk!ukc!uqurguc!hkpq!cnnc!rtqpwpekc!fgnnc!Eqookuukqpgq'*!

67/!Eqp! nc!uweeguukxc!fgnkdgtc!p/!1503;3!fgn!33/15/3115-! nc!

Eqookuukqpg! fk! ictcp|kc! jc! tkdcfkvq! g! wnvgtkqtogpvg! rtgekucvq!

QVS6 p2*!k!ncxqtcvqtk!uqpq!uqiigvvk!c!ucp|kqpk!fkuekrnkpctk!gz!ctv/!5-!

DNLLB ,' KFHHF DJS) BKKNQDIY aRJ BRSFMHBMN EBK KBUNQN JM UJNKBWJNMF

EFKKF EJRONRJWJNMJ EFJ DNLLJ , F . EFKKcBQSJDNKN -b N MNM FGGFSSTJMN

ng!rtguvc|kqpk!kpfkurgpucdknk!tkejkguvg-!g!rgtvcpvq!uqpq!uqvvqrquvk!

cnng! uwffgvvg! ucp|kqpk! cpejg! kp! ecuq! fk! uekqrgtq! knngikvvkoq! rgt!

UJNKBWJNMF EFKKcNCCKJHN EJ OQFBUUJRN' N EFKKcNCCKJHN EJ FGGFSSTBQF KF

DNLTMJDBWJNMJ EJ DTJ BKKcBQS) -' DNLLB ,' KFHHF DJS)' pqpejë!pgn!

DBRN EJ RDJNOFQN JKKFHJSSJLN OFQ UJNKBWJNMF EFKKF aLJRTQFb OQFUJRSF

MFKKcBQS) -' DNLLB -' KFHHF DJS)' JUJ DNLOQFRF KF OQNDFETQF EJ

tchhtgffcogpvq!g!fk!eqpeknkc|kqpg!g!ink!kpvgtxcnnk!okpkok-!kp!swcpvq!

SBKJ aLJRTQFb RNMN FROQFRRBLFMSF QJDIJBLBSF Rkc!pgn!eqooc!2!ejg!

pgn! eqooc! 4! fgn! ekvcvq! ctv/! 3=! 3*! ng! ucp|kqpk! fkuekrnkpctk! ck!

KBUNQBSNQJ BJ RFMRJ EFKKcBQS) /' DNLLB ,' KFHHF DJS)' RNMN JQQNHBSF

EBK EBSNQF EJ KBUNQN' BKKcFRJSN EFK OQNDFEJLFMSN EJRDJOKJMBQF' RNKN

B RFHTJSN EJ UBKTSBWJNMF MFHBSJUB EFK aDNLONQSBLFMSN EFKKF OBQSJb

BJ RFMRJ EFKKcBQS) ,.' DNLLB ,' KFSS) J&' KFHHF DJS) MFKKcJONSFRJ JM DTJ

KcJKKFHJSSJLJSX EFKKN RDJNOFQN EJOFMEB' BOOTMSN' EBKKB DNMENSSB EFJ

uqiigvvk!eqnngvvkxk!)cf!gu/-!xkqnc|kqpg!fgink!qddnkijk!fk!rtgcxxkuq-!

fk! eqowpkec|kqpk-! fk! tkurgvvq! fgink! kpvgtxcnnk! okpkok! g! fk!

FROFQJLFMSN EFKKF OQNDFETQF OQFUFMSJUF&) 9cBWJFMEB OT[

RNKKFDJSBQF BKKB 7NLLJRRJNMF KcBOFQSTQB EFK OQNDFEJLFMSN EJ

UBKTSBWJNMF EFK DNLONQSBLFMSN F' MFKKcJONSFRJ JM DTJ FRRB BCCJB

ikâ! kpk|kcvq! kn! rtqegfkogpvq! fkuekrnkpctg-! nc! fghkpk|kqpg! fgn!

ogfgukoq!rqvtâ!cxxgpktg!uqnq!fqrq!nc!eqpenwukqpg!fgnnc!uwffgvvc!

OQNDFETQB EJ UBKTSBWJNMF) 8M NHMJ DBRN KcBWJNMF EJRDJOKJMBQF MNM

rwô! guugtg! eqpukfgtcvc! vctfkxc! rgt! kn! vgorq! fk! cvvguc! fgnnc!

crgtvwtc!g!fgnnc!eqpenwukqpg!fgn!rtqegfkogpvq!fk!xcnwvc|kqpg!fc!
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rctvg!fgnnc!Eqookuukqpg=!!4*!ng!ucp|kqpk!fkuekrnkpctk!ck!ncxqtcvqtk!

BJ RFMRJ EFKKcBQS) /' DNLLB ,' KFHHF DJS)' RNMN JQQNHBSF EBK EBSNQF

EJ KBUNQN' BKKcFRJSN EFK OQNDFEJLFMSN EJRDJOKJMBQF' RFMWB MFDFRRJSX

fk!cvvgpfgtg!wpc!xcnwvc|kqpg!fFKKB 7NLLJRRJNMF MFKKcJONSFRJ JM DTJ

nc!eqpfqvvc!knngikvvkoc!ukc!rtqrtkc!fgn!ukpiqnq!ncxqtcvqtg!ejg!pqp!

ghhgvvwk! ng!rtguvc|kqpk!kpfkurgpucdknk!tkejkguvg-!g!ekô!kp!swcpvq!nc!

7NLLJRRJNMF Z SFMTSB B UBKTSBQF RNKN aJK DNLONQSBLFMSN EFKKF

OBQSJb %NQHBMJWWBWJNMJ!ukpfcecnk!g!c|kgpfg!gtqicvtkek!fgn!ugtxk|kq*!

F MNM BMDIF JK DNLONQSBLFMSN EFJ RJMHNKJ KBUNQBSNQJ) <FKKcJONSFRJ

JM DTJ KB 7NLLJRRJNMF BCCJB EFKJCFQBSN KcBOFQSTQB EFK

OQNDFEJLFMSN EJ UBKTSBWJNMF BJ RFMRJ EFKKcBQS) ,. KFSS) J& EFKKB

Ngiig!p/!2570;1!g!uweeguukxg!oqfkhkec|kqpk-!ê!qrrqtvwpq!ejg!kn!

EBSNQF EJ KBUNQN BSSFMEB KcFRJSN EFK OQNDFEJLFMSN' KBEENUF QJSFMHB

tkngxcpvk!swguvkqpk!ejg!rqvtgddgtq!guugtg!tkuqnvg!eqp!nc!fgnkdgtc!fk!

UBKTSBWJNMF EFKKB 7NLLJRRJNMF) 8M SBK DBRN KcBWJNMF EJRDJOKJMBQF

pqp!rwô!guugtg!eqpukfgtcvc!vctfkxc!rgt!kn!vgorq!fk!cvvguc!fgnnc!

eqpenwukqpg! fgn! rtqegfkogpvq! fk! xcnwvc|kqpg! fc! rctvg! fgnnc!

Eqookuukqpgnq* !

68/!Kpfkec|kqpk!cpcnqijg!uk!vtciiqpq!fck!rtgegfgpvk!fk!swguvc!

Eqtvg! )x/! Ecuu/! p/! 35744! fgn! 312;-! fgekukqpg! tgncvkxc! cf! wp!

rtqegfkogpvq!OW _SZ_W RSXXrO^`* .4 I`* BOb*' WZ QaW g ^WPORW`[ Q[YS

pCnnc! Eqookuukqpg! fk! ictcp|kc-! swcng! cwvqtkvâ! rwddnkec! uwrgt!

rctvgu!cf!cnvc!eqorgvgp|c-!ê!chhkfcvq!kn!eqorkvq!kuvkvw|kqpcng!fk!

xgtkhkectg!k!rtguwrrquvk!rgt!n(crrnkecdknkvâ!fgnng!ucp|kqpk!eqnngvvkxg!

g!JMEJUJETBKJ MFJ DNMGQNMSJ EJ STSSJ J OQNSBHNMJRSJ EFK DNMGKJSSNb )pqp!

ê! kpxgeg!rgtvkpgpvg! nc!ugpvgp|c! p/! 28399!fgn! 3126-! tkejkcocvc!

ROXXO _[QWS`e ^WQ[^^SZ`S( QVS Z[Z Q[Z`WSZS OXQaZ ^WTS^WYSZ`[ OXXrO^`*

24!ngvv/!k*-!g!kp!ewk-!eqowpswg-!eqog!uk!tkecxc!fcn!eqornguuq!fgnnc!

oqvkxc|kqpg-!xk!gtc!uvcvc!wpc!xcnwvc|kqpg!fgnnc!Eqookuukqpg!fk!

Ictcp|kc!uwnnc!knngikvvkokvâ!fgnnq!uvcvq!fk!cikvc|kqpg*/!

69/! Pgnnc! hcvvkurgekg! qiigvvq! fk! ecwuc-! ê! uvcvq! eqpvguvcvq! cn!

ncxqtcvqtg! fk! cxgtg! cfgtkvq! cf! wpq! uekqrgtq-! kpfgvvq!

ROXXr[^icpk||c|kqpg!ukpfcecng!W/U/D/!rgt!kn!rgtuqpcng!fkrgpfgpvg!

pgn!ugvvqtg!fgn!vtcurqtvq!hgttqxkctkq-!oc!nc!ewk!rtqencoc|kqpg!pqp!
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gtc! cxxgpwvc! tkvwcnogpvg! pgk! eqphtqpvk! fgnnc! uqekgvâ!

! u/r/c/-! swcpvqogpq! rgt! nc! ocpecvc!

quugtxcp|c!fgn!vgtokpg!fk!rtgcxxkuq/!

15* BrWXXSUW``WYW`e RSXXO Q[ZR[``O ORRSPW`O`O RSX XOb[^O`[^S

fgtkxc-! ugeqpfq! nc! uvguuc! rtqurgvvc|kqpg! fcvqtkcng-! fcnnc!

knngikvvkokvâ!fgnnc!rtqencoc|kqpg!fgnnq!uekqrgtq!pgk!eqphtqpvk!fgn!

\S^_[ZOXS RW _*\*O* DSXXrOYPW`[ RSX _S^bWdW[! rwddnkeq!

guugp|kcng!fgn!vtcurqtvq!hgttqxkctkq-!kn!ncxqtcvqtg!uk!ê!cuvgpwvq!fcn!

ncxqtq-! gugtekvcpfq! kn! fktkvvq! fk! uekqrgtq-! kp! cfgukqpg! cf! wpc!

rtqencoc|kqpg! ukpfcecng! ejg! nc! uqekgvâ! cuuwog! pqp! tkurgvvquc!

fgnng!oqfcnkvâ-!fgnng!rtqegfwtg!g!fgnng!okuwtg!fk!ewW OXXrO^`* . RSXXO

ngiig!kp!gucog/!

71/! Vcng! hcvvkurgekg! fgxg! guugtg! tkeqpfqvvc! cnnc! rtkoc! fgnng!

QO`SU[^WS _[\^O OZOXWddO`S( WZ QaW XrS_S^QWdW[ RSX \[`S^S RW_QW\XWZO^S

fc! rctvg! fgn! fcvqtg! fk! ncxqtq! ê! uwdqtfkpcvq! cnnc! rtgxgpvkxc!

xcnwvc|kqpg!pgicvkxc!fgn!eqorqtvcogpvq!fgk!uqiigvvk!ukpfcecnk!cf!

qrgtc!fgnnc!Eqookuukqpg!fk!ictcp|kc/!

72/!Pgn!ecuq!fk!urgekg-!ê!ocpecvc!fgn!vwvvq!wpc!xcnwvc|kqpg!fc!

rctvg! fgnnc! Eqookuukqpg! fk! ictcp|kc-! cvvguq! ejg! nc! tgncvkxc!

rtqegfwtc!pqp!ê!uvcvc!cvvkxcvc!pë!fcnnc!uqekgvâ!cvvwcng!tkeqttgpvg!

pë!fcn!ukpfcecvq!W/U/D/!g!pgrrwtg!uw!kpk|kcvkxc!fgnnc!Eqookuukqpg!

ogfgukoc/!

73/!Pqp!rwô!tkvgpgtuk!gucwuvkxc-!c!vcn! hkpg-! nc!eqowpkec|kqpg!

fgn!21/21/3123!fgnnc!Eqookuukqpg!fk!ictcp|kc!ejg-! kpvgtrgnncvc!

fcnnc!uqekgvâ!fcvqtkcng-!jc!rtgekucvq!eqog!nq!uekqrgtq!pqp!rqvguug!

tkiwctfctg!kn!rgtuqpcng!fk! -!kpxkvcpfq!W/U/D/!c!tgvvkhkectg!ng!

pqtog! vgepkejg! fk! cvvwc|kqpg! g! c! hqtocnk||ctg! n(guenwukqpg! fgn!

rgtuqpcng! !

74/! Nc! xcnwvc|kqpg! fgn! eqorqtvcogpvq! fgnng! qticpk||c|kqpk!

ukpfcecnk-!c!ewk!hc!tkhgtkYSZ`[ XrO^`* -/( Q[YYO -( XS``* W'( ObbWSZS

R[\[ XrO``aOdW[ZS RSXX[ _QW[\S^[ S _SQ[ZR[ WX \^[QSRWYSZ`[

RS_Q^W``[ ROXXrO^`* 0( Q[YYO 0 swcvgt-! ejg! eqpvgornc! kn!

eqpvtcffkvvqtkq!eqp!ng!rctvk!g!nc!hceqnvâ!fgnng!uvguug!fk!rtgugpvctg!

quugtxc|kqpk!q!fk!guugtg!ugpvkvg/!
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20* >O``W_\SQWS RWbS^_O g ]aSXXO Q[Z`SY\XO`O ROXXrO^`* -/(

Q[YYO -( XS``* R'( _SQ[ZR[ QaW XO ;[YYW__W[ZS pkpfkec!

koogfkcvcogpvg!ck!uqiigvvk!kpvgtguucvk!gxgpvwcnk!xkqnc|kqpk!fgnng!

fkurquk|kqpk! tgncvkxg! cn! rtgcxxkuq-! cnnc! fwtcvc! ocuukoc-!

cnn(gurgtkogpvq!fgnng!rtqegfwtg!rtgxgpvkxg!fk!tchhtgffcogpvq!g!fk!

eqpeknkc|kqpg-! ck! rgtkqfk! fk! htcpejkikc-! cink! kpvgtxcnnk! okpkok! vtc!

uweeguukxg!rtqencoc|kqpk-!g!cf!qipk!cnvtc!rtguetk|kqpg!tkiwctfcpvg!

nc! hcug! rtgegfgpvg! cnn(cuvgpukqpg! eqnngvvkxc-! g! rwô! kpxkvctg-! eqp!

crrqukvc! fgnkdgtc-! k! uqiigvvk! kpvgtguucvk! c! tkhqtownctg! nc!

rtqencoc|kqpg!kp!eqphqtokvâ!cnnc!ngiig!g!cink!ceeqtfk!q!eqfkek!fk!

cwvqtgiqncogpvc|kqpg!fkhhgtgpfq!n(cuvgpukqpg!fcn!ncxqtq!cf!cnvtc!

fcvcq* JOXS TOQ[X`e RW WZRWQOdW[ZS SR WZbW`[( S_S^QW`OPWXS ZSXXO TO_S!

\^SQSRSZ`S XrO_`SZ_W[ZS Q[XXS``WbO S WZ O__SZdO RW Q[Z`^ORRW``[^W[(

g OXXrSbWRSZdO RWbS^_O ROXXO bOXa`OdW[ZS RSX Q[Y\[^`OYSZ`[

ukpfcecng-! uweeguukxc! cnnc! cuvgpukqpg! g! hwp|kqpcng! cnnc! fgnkdgtc!

fgnng! ucp|kqpk! pgk! eqphtqpvk! fgnng! rctvk! eqnngvvkxg! g! fgink! gpvk!

gtqicvqtk!fgk!ugtxk|k/!

76/!Nc!pqvc!fgnnc!Eqookuukqpg!fcvcvc!21/21/3123!crrctvkgpg!

cnng!hceqnvâ!fkuekrnkpcvg!ROXXrO^`* -/( XS``* R' S Z[Z \ai O__[XbS^S

cnnc! hwp|kqpg! fk! wpc! xcnwvc|kqpg! fgn! eqorqtvcogpvq! fgnng! rctvk!

_WZROQOXW( Q[ZRWdW[ZOZ`S XrS_S^QWdW[ RSX! rqvgtg! fkuekrnkpctg! fgn!

fcvqtg!fk!ncxqtq!rgt!k!eqorqtvcogpvk!kpfkxkfwcnk!fgk!fkrgpfgpvk/!

77/!Kpfkec|kqpk!kp!vcn!ugpuq!uk!tkecxcpq!cpejg!fcnnc!fgnkdgtc!p/!

120259!fgn!3;/22/3112!fgnnc!Eqookuukqpg!fk!ictcp|kc-!ugeqpfq!

QaW pKcJMSFQUFMSN OQFUFMSJUN EJ DTJ BKKcctv/! 24-! ngvvgtc! f*-! rtkoc!

rctvg!fgnnc!ngiig!p/!25702;;1!ê!hkpcnk||cvq!cf!kpfkectg!ck!uqiigvvk!

kpvgtguucvk!ejg-!fcnnc!rtqencoc|kqpg!fgnnq!uekqrgtq!cnnq!uvcvq!fgink!

cvvk-!gogtiqpq!cnewpg!xkqnc|kqpk!fgnnc!ngiig!uvguuc-!kn!ewk!ghhgvvkxq!

ceegtvcogpvq-! vwvvcxkc-! rqvtâ! fktuk! eqorkwvq! uqnq! fqrq! ejg! nq!

uekqrgtq!rtqencocvq!ukc!uvcvq!ghhgvvkxcogpvg!ghhgvvwcvq-!g!uqnq!ug-!

c!ugiwkvq!fk!ekô-!nc!Eqookuukqpg!cddkc!crgtvq!wp!rtqegfkogpvq!fk!

UBKTSBWJNMF BJ RFMRJ EFKKcBQS) ,. KFSS) E&' F JMGJMF RNKN ENON DIF SBKF

rtqegfkogpvN RJ RJB RUNKSN F DNMDKTRN DNM KF HBQBMWJF EJ DTJ BKKcBQS)

5-!eqooc!5.PTBSFQ' DIF DNMRFMSF BKKB 7NLLJRRJNMF TMcJMEBHJMF
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DNLOKFSB RTK DBRN JM FRBLF) >J QJSJFMF' PTJMEJ' DIF KcFUFMSTBKF

crgtvwtc!fgn!rtqegfkogpvq!fkuekrnkpctg!pgk!eqphtqpvk!fgk!ncxqtcvqtk!

uekqrgtcpvk! fgddc! cxgtg! eqog! rtguwrrquvq! nc! fgnkdgtc! fk!

xcnwvc|kqpg!fgn!eqorqtvcogpvq!fgnng!rctvk-!fk!ewk!cn!ekvcvq!ctv/!5-!

eqooc!5.swcvgtq* !

78/! Ng! eqpukfgtc|kqpk! uxqnvg! rqtvcpq! c! tkvgpgtg! kphqpfcvq! kn!

swctvq! oqvkxq! fk! tkeqtuq! g! tkuwnvcpq! cuuqtdgpvk! tkurgvvq! cnng!

egpuwtg!qiigvvq!fgk!tgukfwk!oqvkxk!fk!tkeqtuq-!ejg!fgxg!rgtvcpvq!

guugtg! tgurkpvq-! chhgtocpfquk! kn! ugiwgpvg! rtkpekrkq! fk! fktkvvq<!

p<FKKcBLCJSN EFKKN RDJNOFQN MFJ RFQUJWJ OTCCKJDJ FRRFMWJBKJ' JK ONSFQF

fkuekrnkpctg!fgn!fcvqtg!fk! ncxqtq!pgk!eqphtqpvk!fgk! ncxqtcvqtk!ejg!

cfgtkueqpq! cf! wpq! uekqrgtq! rtqencocvq! fcnng! qticpk||c|kqpk!

ukpfcecnk! ugp|c! kn! tkurgvvq! fgnng! oqfcnkvâ! g! fgnng! rtqegfwtg! fk!

FQNHBWJNMF F EFKKF BKSQF LJRTQF OQFUJRSF EBKKcBQS) -' DNLLB -'

fgnnc! ngiig!p/!257!fgn!2;;1-!eqog!oqfkhkecvc!fcnnc! n/!p/!94!fgn!

-+++' Z RTCNQEJMBSN' BJ RFMRJ EFKKcBQS) ,.' DNLLB ,' KFSS) J& EFKKB

ngiig!ekvcvc-!cnnc!xcnwvc|kqpg!pgicvkxc!fgn!eqorqtvcogpvq!fgnng!

rctvk! eqnngvvkxg! cf! qrgtc! fgnnc! Eqookuukqpg! fk! ictcp|kc-! g!

KcBOFQSTQB EFK OQNDFEJLFMSN EJRDJOKJMBQF Z' JM SBK DBRN-!fqxgtqucq*!

79/!Nc!tgiqnc|kqpg!fgnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ!ugiwg!

kn!etkvgtkq!fk!uqeeqodgp|c-!eqp!nkswkfc|kqpg!eqog!kp!fkurqukvkxq/!

25* 8W _SZ_W RSXXrO^`* -/ Q[YYO - ]aO`S^ RSX R*F*H* Z* --1 RSX

3113-! uk! fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rgt! kn!

xgtucogpvq-! fc! rctvg! fgnnc! tkeqttgpvg( RSXXraX`S^W[^S WY\[^`[ O

vkvqnq!fk!eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!fqxwvq!rgt!kn!tkeqtuq-!c!

pqtoc!fgn!eqooc!2!dku!fgnnq!uvguuq!ctvkeqnq!24-!ug!fqxwvq/!

!

R/S/O/!

Nc!Eqtvg!tkigvvc!kn!tkeqtuq/!!

Eqpfcppc!nc!tkeqttgpvg!cnnc!tkhwukqpg!fgnng!urgug!fgn!ikwfk|kq!fk!

ngikvvkokvâ!QVS XW]aWRO WZ t 1*,,,(,, \S^ Q[Y\SZ_W \^[TS__W[ZOXW(

WZ t .,,(,, \S^ S_P[^_W( [X`^S _\S_S USZS^OXW ZSXXO YW_a^O RSX -1$

g!ceeguuqtk!eqog!rgt!ngiig-!fc!fkuvtctuk!kp!hcxqtg!fgink!cxxqecvk!

!g! -!cpvkuvcvctk/!
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8W _SZ_W RSXXrO^`* -/( Q[YYO -.swcvgt-! fgn! f/R/T/! 41! ociikq!

.,,.( Z* --1( ZSX `S_`[ WZ`^[R[``[ ROXXrO^`* -( Q[YYO -3( RSXXO

ngiig! 35! fkegodtg! 3123-! p/! 339-! fâ! cvvq! fgnnc! uwuukuvgp|c! fgk!

rtguwrrquvk! rtqeguuwcnk! rgt! kn! xgtucogpvq-! fc! rctvg! fgnnc!

^WQ[^^SZ`S( RSXXraX`S^W[^S WY\[^`[ O `W`[X[ RW Q[Z`^WPa`[ aZWTWQO`[(

rctk! c! swgnnq! rtgxkuvq! rgt! kn! tkeqtuq-! c! pqtoc! fgn! eqooc! 2.dku!

fgnnq!uvguuq!ctv/!24-!ug!fqxwvq/!

Equî!fgekuq!kp!Tqoc!pgnnc!ecogtc!fk!eqpukinkq!fgn!2;/2/3133!

!

Kn!Eqpukinkgtg!guvgpuqtg!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

Fqvv/uuc!Ectnc!Rqpvgtkq!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Fqvv/!Iwkfq!Tckoqpfk!

!

!

!

!

!!!
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