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!

!
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!
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!

!
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!

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!398;5.3132!rtqrquvq!fc<!
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eqpvtq!

RTQEWTCVQTG! IGPGTCNG! RTGUUQ! NC! EQTVG! FK! ECUUC\KQPG-!

OKPKUVGTQ!FGNNC!IKWUVK\KC=!!

.!kpvkocvk!.!

cxxgtuq! nc!ugpvgp|c!p/!22203132!fgn!EQPUKINKQ!UWRGTKQTG!FGNNC!

OCIKUVTCVWTC-!fgrqukvcvc!kn!2602103132/!

Wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! rwddnkec! wfkgp|c! fgn!

3301303133!fcn!Eqpukinkgtg!CFTKCPQ!RKGTIKQXCPPK!RCVVK=!!

wfkvq!kn!Rwddnkeq!Okpkuvgtq-!kp!rgtuqpc!fgnn(Cxxqecvq!Igpgtcng!TGPCVQ!

HKPQEEJK!IJGTUK-!ejg!jc!eqpenwuq!rgt!kn!tkigvvq!fgn!tkeqtuq=!!

wfkvq!n(Cxxqecvq! /!!

!

UXQNIKOGPVQ!FGN!RTQEGUUQ!

2/!Eqp!ugpvgp|c!26!qvvqdtg!3132-!p/!222-!nc!Ug|kqpg!fkuekrnkpctg!fgn!

Eqpukinkq!Uwrgtkqtg!fgnnc!Ocikuvtcvwtc!)E/U/O/*!jc!eqookpcvq!cn!fqvv/!

-! ocikuvtcvq! kp! ugtxk|kq! swcng! uquvkvwvq! rtqewtcvqtg!

fgnnc! Rtqewtc! fgnnc! Tgrwddnkec! rtguuq! kn! Vtkdwpcng! fk! Pcrqnk! Pqtf! kp!

Cxgtuc-!nc!ucp|kqpg!fgnnc!rgtfkvc!fk!fwg!oguk!fk!cp|kcpkvâ-!rgt!cxgtnq!

]V_RY`_Z ]R^[ZY^NOVWR QRWWnVYPZW[NbVZYR NaRY_R NQ ZTTR__Z WnVWWRPV_Z

fkuekrnkpctg!rtgxkuvq!fcink!ctvv/!2!g!3-!eqooc!2-! ngvv/!f*!fgn!f/niu/!p/!

21;!fgn!3117-!rgt!cxgtg!vgpwvq-!kp!xkqnc|kqpg!fgk!fqxgtk!fk!korct|kcnkvâ-!

PZ]]R__RbbN' ]V^R]OZ RQ R\`VWVO]VZ YRWWnR^R]PVbVZ QRWWR S`YbVZYV' `Y

eqorqtvcogpvq!itcxgogpvg!ueqttgvvq!pgk!eqphtqpvk!fk!cnvtk!ocikuvtcvk/!

3/!Cn!fqvv/! !uk!cffgdkvc-!kp!rctvkeqnctg-!fk!cxgtg!fkejkctcvq-!pgn!

eqtuq!fgnnc!eqpxgtuc|kqpg!kpvgteqtuc!kn!8!ociikq!312;!eqp!kn!fqvv/!

!)ocikuvtcvq!uqvvqrquvq!cf!kpfcikpk!pgn!rtqegfkogpvq!rgpcng!

kuetkvvq!fcnnc!Rtqewtc!fgnnc!Tgrwddnkec!fk!Rgtwikc!rgt!k!tgcvk!fk!ewk!cink!

ctvv/!221-!429-!42;-!42;vgt-!432-!437!eqf/!rgp/*-!fk!cxgtg!eqpvcvvcvq!kn!

fqvv/! -! Rtqewtcvqtg! ciikwpvq! fgnnc! Rtqewtc! fgnnc!

Tgrwddnkec! fk! Pcrqnk-! curktcpvg! cnn(kpectkeq! fk! Rtqewtcvqtg! fgnnc!
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Tgrwddnkec!fk!Rgtwikc!)nc!ewk!ugfg!gtc!xcecpvg!g!rgt!nc!swcng!gtc!kp!cvvq!

nq!uxqnikogpvq!fgn!rtqegfkogpvq!fk!ugng|kqpg!g!fk!pqokpc*-!cn!hkpg!fk!

SNaZ]V]R WN YZXVYN QV `Y XNTV^_]N_Z #NSSVQNOVWR#) < PUR \`R^_n`W_VXZ' [`]

fk!qvvgpgtg!nc!pqokpc-!uk!uctgddg!fkejkctcvq!fkurqpkdkng!cf!cnngiigtktg!

nc! rquk|kqpg! rtqeguuwcng! fgn! uwffgvvq! ocikuvtcvq! kpfcicvq! g! rwtg! c!

iguvktg! n(gurquvq!uvtwogpvcnogpvg!rtgugpvcvq!fcn!fqvv/! !

rgt!tgpfgtg!kpcvvgpfkdknk!k!rtgnkokpctk!cvvk!fk!kpfcikpg!ikâ!eqorkwvk!pgk!

eqphtqpvk!fk! g!rgt!uetgfkvctg!q!gxgpvwcnogpvg!uqvvqrqttg!cf!

kpfcikpk! kn! Rtqewtcvqtg! fgnnc! Tgrwddnkec! fk! Tqoc! )fqvv/!

*!g! kn!Rtqewtcvqtg!Ciikwpvq! )fqvv/! *-!ejg!cxgxcpq!

vtcuoguuq!nc!fgpwpekc!cnnc!Rtqewtc!fgnnc!Tgrwddnkec!fk!Rgtwikc/!

4/! Nc! Ug|kqpg! fkuekrnkpctg! jc! tkvgpwvq! wvknk||cdknk! pgnnc! rtqegfwtc!

fkuekrnkpctg!ng!kpvgtegvvc|kqpk!fkurquvg!kp!ugfg!rgpcng!pgn!rtqegfkogpvq!

c!ectkeq!fgn!fqvv/! -!kpfcicvq!kp!qtfkpg!ck!fgnkvvk!rtgxkuvk!fcnng!

YZ]XR ^`VYQVPN_R R UN N]TZXRY_N_Z PV]PN WnVYN[[WVPNOVWV_c QRWWnN]_) -2+

eqf/!rtqe/!rgp/!kp!codkvq!fkuekrnkpctg/!!

Guuc! jc! rgtvcpvq! guenwuq! ejg! rgt! fgvvg! kpvgtegvvc|kqpk-! rwtejë!

WRTV__VXNXRY_R N`_Z]VbbN_R RQ NP\`V^V_R' Z[R]VYZ V WVXV_V ^_NOVWV_V QNWWnN]_)

381! eqf/! rtqe/! rgp/-! kp! swcpvq! rtgxkuvk! rgt! n(ceegtvcogpvq! fgnng!

tgurqpucdknkvâ! rgpcnk-! rgt! ng! swcnk! uk! ikwuvkhkecpq! nkokvc|kqpk! rkû!

^_]VYTRY_V NWWnNP\`V^VbVZYR QRWWN []ZaN' VY QR]ZTN NW []VYPV[VZ

hqpfcogpvcng!fgnnc!tkegtec!fgnnc!xgtkvâ!ocvgtkcng/!Cn!eqpvtctkq-!wp!vcng!

[]VYPV[VZ Z]VRY_N WnNPPR]_NXRY_Z QRWWnRSSR__VaN ^`^^V^_RYbN QRWWnNQQROV_Z'

vkrkecogpvg! rtqrtkc! fgn! rtqegfkogpvq! fkuekrnkpctg-! ewk! eqttkurqpfqpq!

cork!rqvgtk!fk!kpfcikpg!fgnnc!rwddnkec!ceewuc!gf!qhhkekquk!fgnnc!Ug|kqpg!

fkuekrnkpctg/!

CRW ^ZWPZ QRWWnVY^RTYNXRY_Z TV`]V^[]`QRYbVNWR QV WRTV__VXV_c' VW TV`QVPR

fkuekrnkpctg!jc!tkdcfkvq!eqog!k!tkejkcok!cn!eqfkeg!fk!rtqegfwtc!rgpcng!

fgddcpq! guugtg! kpvgtrtgvcvk! tguvtkvvkxcogpvg-! kp! vgtokpk! fk!

eqorcvkdknkvâ-! fqxgpfq! rgt! kn! tguvq! tkvgpgtuk! crrnkecdknk! ng! tgiqng! fgn!

rtqegfkogpvq!fkuekrnkpctg/!!
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G!eqog!cpejg!ng!ictcp|kg!rtqeguuwcnk!rtgxkuvg!pgn!rtqegfkogpvq!rgpcng!

pqp! ukcpq! cwvqocvkecogpvg! vtcuhgtkdknk! kp! swgnnq! fkuekrnkpctg<! fc! wp!

WN_Z' N PN`^N QRWWN ^_]`__`]N ^_R^^N QRTWV VWWRPV_V R QRWWnN[[N]N_Z

^NYbVZYN_Z]VZ6 QNWWnNW_]Z' R^^R ]V^[ZYQZYZ NQ `Y OVWNYPVNXRY_Z QV aNWZ]V

equ_V_`bVZYNWV RSSR__`N_Z QNW WRTV^WN_Z]R' VY ]NTVZYR QRWWnRaVQRY_R

uwuukuvgp|c! pgn! rtqegfkogpvq! fkuekrnkpctg! fk! wp! uwrgtkqtg! kpvgtguug!

rwddnkeq!cn!tgiqnctg!g!eqttgvvq!uxqnikogpvq!fgnng!hwp|kqpk!ikwfk|kctkg!g!

cnnc! ictcp|kc! fgnnq! uvguuq! rtguvkikq! fgnn(qtfkpg! ikwfk|kctkq/!

CRWWnZ]QVYNXRY_Z QV^PV[WVYN]R QRV XNTV^_]N_V' S]N V PZY_]N[[Z^_V VY_R]R^^V

fgn! tgiqnctg! g! eqttgvvq! gugtek|kq! fgnnc! hwp|kqpg! tkeqpquekwvq! fcnnc!

9Z^_V_`bVZYR R QV _`_RWN QRV QV]V__V QRW ^VYTZWZ XNTV^_]N_Z QRWWnD]QVYR

ikwfk|kctkq-! kn! ngikuncvqtg! jc! kphcvvk! tkvgpwvq! nc! rtgxcngp|c! fgn! rtkoq-!

crrtguvcpfq!wpc!uqnw|kqpg!rtqeguuwcng!ugxgtc!cn! ewk! tkiqtg! vwvvcxkc-!

kLGSST JG ITSYWGUUKXT QK UGWYOITQGWO MGWGS]OK' XKS]G WOXITSYWT OS GQYWO

XKYYTWO' GXXOIZWGYK GO RGMOXYWGYOl! )Eqtvg! equv/! 256! fgn! 2;87*=! ucnxc!

WnZaaVN YRPR^^V_c QRW ]V^[R__Z!pgn!rtqeguuq!fkuekrnkpctg!rgt!uwc!pcvwtc!

ikwtkufk|kqpcng-! fgn! eqpvtcffkvvqtkq! g! fgn! fktkvvq! fk! fkhguc! uwnng! rtqxg!

ceswkukvg/!!

5/!Pgn!ogtkvq-!nc!Ug|kqpg!fkuekrnkpctg!jc!tkvgpwvq!uwuukuvgtg-!uwnnc!dcug!

fgnng! tkuwnvcp|g! fgnng! kpvgtegvvc|kqpk-! nc! eqpucrgxqng||c! fgnn(kpeqnrcvq!

fgink! qdkgvvkxk! rgtugiwkvk! fcn! fqvv/! ! g! eqortqxcvk! kn! uwq!

crrqiikq-!q-!swcpvq!ogpq-!nc!fkurqpkdknkvâ!c!uquvgpgtnk!ocpkhguvcvc!cn!

^`Z VY_R]WZP`_Z]R NYPUR XRQVNY_R WnVpfkec|kqpg! fgnng! rgtuqpg! g! fgnng!

oqfcnkvâ/! Pqpquvcpvg! ukc! rwtg! gogtuq-! kp! cnewpk! rcuuciik-! kn! uwq!

crrctgpvg! kpvgpfkogpvq! fk! crrqiikctg! wpc! okinkqtg! eqnnqec|kqpg!

rqnkvkec!g!rtqhguukqpcng!fgn!fqvv/! -!fk!ewk!gtc!cokeq-!nc!Ug|kqpg!

fkuekrnkpctg! jc! tgrwvcvq! ejg! kn! fqvv/! -! pgnnc! vgnghqpcvc!

kpvgteqtuc! eqp! kn! fqvv/! -! cddkc! fkoquvtcvq! fk! cxgtpg!

rkgpcogpvg! eqortguq! kn! fkugipq! g! nq! cddkc! ejkctcogpvg! tcuukewtcvq!

^`WWnNSSVQNOVWV_c NW ]VT`N]QZ QRW QZ__) XRQR^VXZ)!
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5/2/! Fcn! eqorqtvcogpvq! fgWWnVYPZW[N_Z QV YZY ^Z__]N]^V' `YN aZW_N

rcngucvc!nc!rkgpc!eqortgpukqpg!fgn!rtqigvvq!rgtugiwkvq!g!nc!xqnqpvâ!fk!

gxkvctg! ejg! kn! fqvv/! ! nq! fkxwnicuug-! eqortqogvvgpfq! kn!

tciikwpikogpvq!fgnn(qddkgvvkxq-!kn!ikwfkeg!fkuekrnkpctg!jc!swkpfk!fguwpvq!

nc!uwc!cfgukqpg!cn!fkugipq-!knngekvq!pgnnc!uwc!uqnc!rtqurgvvc|kqpg!)g!ejg!

koogfkcvcogpvg! fqxgxc! crrctktink! eqog! itcxgogpvg! ueqttgvvq*-! fk!

wpc! pqokpc! fgn! Rtqewtcvqtg! fgnnc! Tgrwddnkec! fk! Rgtwikc! ejg! pg!

]RNWVbbN^^R WR SVYNWV_c' ZTTR__Z QRW PN[Z QnVYPZW[NbVZYR) !

PgnnnNPPR]_NXRY_Z QV `YN _NWR PZYQZ__N' WN HRbVZYR QV^PV[WVYN]R! jc!

tkvgpwvq! pë! eqpenwukxg! pë! eqphgtgpvk! ng! tkuwnvcp|g! fgnng! fkejkctc|kqpk!

vguvkoqpkcnk! cuuwpvg-! ukeeqog! kpfktgvvg! g! pqp! urgekhkecogpvg!

tkueqpvtcvg/!!

0) 7V SVYV QRWWnVY_RT]NbVZYR QRWWnZOOWVTZ QV QVnkigp|c-! nc! Ug|kqpg!

QV^PV[WVYN]R UN [ZV R^PW`^Z PUR WN PZYQZ__N QRWWnVYPZW[N_Z ^VN QV[R^N QN

wpc!ogtc!eqnrc-!pë!fc!wpc!kttgukuvkdkng!kpfw|kqpg-!tkvgpgpfqnc!rkwvvquvq!

kpvgitctg! vwvvk! ink! gngogpvk! equvkvwvkxk! fgnn(knngekvq! eqpvguvcvq/! G! jc!

tkdcfkvq-! kp! tkhgtkogpvq! cnn(ctv/! 3! ngvv/! f*! fgn! f/niu/! p/! 21;! fgn! 3117-!

WnNPPRbVZYR QVYNXVPN QRW PZYPR__Z QV lS`YbVZYRm' [R] PZYYR^^VZYR NWWZ

uvcvwu!fk!ocikuvtcvq<!equî!tkeqttgpfq!nc!ueqttgvvg||c!hwp|kqpcng!itcxg!

cpejg! kp! eqorqtvcogpvk! pqp! eqorkwvk! pgn! fktgvvq! gugtek|kq! fgnng!

hwp|kqpk!kp!ugpuq!uvtgvvq-!oc!kpuekpfkdknogpvg!eqnngicvk!c!eqpvgipk!ejg!

vwvvcxkc!nq!eqkpxqnicpq-!cn!rwpvq!fc!fkxgpktg!wpq!uvkng!eqpvtctkq!ck!fqxgtk!

fgn!ocikuvtcvq/!!

Pgn! ecuq! fk! urgekg-! guuc! jc! tcxxkucvq! pgn! tcrrqtvq! uvtgvvq-! ukc! rwtg!

kortqrtkq-!htc!nc!eqpfqvvc!fgn!fqvv/! !gf!kn!rtqegfkogpvq!rgt!kn!

eqphgtkogpvq! fgnng! hwp|kqpk! fk! Rtqewtcvqtg! fgnnc! Tgrwddnkec! rtguuq! kn!

Vtkdwpcng!fk!Rgtwikc!nc!ueqttgvvg||c!hwp|kqpcng!itcxg!cffgdkvcvc/!

6/2/! Kpqnvtg-! kn! ikwfkeg! fkuekrnkpctg! jc! tkejkcocvq! kn! ectcvvgtg!

YRPR^^N]VNXRY_R lRWN^_VPZm' ^RPZYQZ WnVY^RTYNXRY_Z TV`]V^[]`QRYbVNWR

NYPUR ]RPRY_R' QRWWN YZbVZYR QV lT]NaR ^PZ]]R__RbbNm []RaV^_N QNWW$N]_)

3-!eqooc!2-!ngvv/!f*!ekvcvq/!!
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7/!Pgn!xcnwvctg!rqk! kp! hcvvq! kn!eqorqtvcogpvq!cffgdkvcvq-! guuq! nq!jc!

tkvgpwvq!eqppqvcdkng!kp!vgtokpk!fk!ueqttgvvg||c!g!fk!itcxkvâ!rgt!fwg!ejkctk!

gngogpvk!ectcvvgtkuvkek<!c*!ejg!kn!fqvv/! -!dgp!eqpucrgxqng!fgnng!

rtgekrwg! hkpcnkvâ! fgn! fqvv/! -! pgnnc! eqpxgtuc|kqpg! vgnghqpkec!

kpvgteqtuc!vtc!k!fwg-!cddkc!rtqurgvvcvq!nc!rquukdknkvâ!ejg!kn!fqvv/! !

^R Z[[Z]_`YNXRY_R NaaVPVYN_Z R N__]N__Z ^`W lPN]]Z QRW aVYPV_Z]Rm'

rqvguug! guugtg! fkurquvq! c! gugtekvctg! ng! uwg! hwp|kqpk! rgt! kn!

rgtugiwkogpvq!fk!hkpk!fkxgtuk!fc!swgnnk!fk!ikwuvk|kc=!d*!ejg!kn!ogfgukoq!

^V ^VN []R^RY_N_Z NWWnVY_R]WZP`vqtg!vgnghqpkeq!.!wnvgtkqtogpvg!ciitcxcpfq!

wpc!ueqttgvvc!rtqurgvvc|kqpg!.!eqog!ocikuvtcvq!kp!itcfq!fk!rctnctg!eqp!

kn! fqvv/! ! rgt! cuukewtctg! nc! fgxkcp|c! fgn! uwq! eqorqtvcogpvq-!

eqortqogvvgpfqpg!equî!pqp!uqnq!nc!tgrwvc|kqpg-!oc!ogvvgpfqnq!cpejg!

c! tkuejkq! fk! wp! kpfgdkvq! eqkpxqnikogpvq! kp! rquukdknk! rtqegfkogpvk! rgt!

WnNPPR]_NXRY_Z QV ^`R RaRY_`NWV ]R^[ZY^NOVWV_c' NYPUR QV^PV[WVYN]V) !

G! jc! tgrwvcvq! vcng! eqorqtvcogpvq! uwhhkekgpvg! cf! kpvgitctg! nc! itcxg!

ueqttgvvg||c! eqpvguvcvc-! tkvgpgpfq! lV]]VWRaNY_R WN ]RNWVb|c|kqpg! kp!

PZYP]R_Z QRW ]V^`W_N_Z [R]^RT`V_Z QNWW$VY_R]WZP`_Z]Rm)!

8/!Kphkpg-!guuc!jc!tkvgpwvq! kpcfgiwcvc-! kp!tgnc|kqpg!cnnc!itcxkvâ!fgnnc!

PZYQZ__N QRWWnVYPZW[N_Z' QR_R]XVYN_N QNW ^`Z T]NQZ QV PZYZ^PRYbN QRWWN

fgxkcp|c!fgnng!hkpcnkvâ!wnvkog!rgtugiwkvg!fcn!fqvv/! -!nc!ucp|kqpg!

okpkoc!fgnnc!egpuwtc-!rtgxkuvc!fcn!f/!niu/!21;!fgn!3117!gxkfgpvgogpvg!

rgt!eqorqtvcogpvk!pqp! kp! uë!ikâ! kfqpgk!c!eqortqogvvgtg! kn! eqttgvvq!

gugtek|kq!fgnng!hwp|kqpk!g!kn!rtguvkikq!fgnn(Qtfkpg!Ikwfk|kctkq<!ukc!rgt!nc!

rnwtcnkvâ!fk!ektequvcp|g!kp!ewk! kn!fqvv/! !jc!kpvguq!ocpkhguvctg!

vcng!ueqttgvvg||c-!rwt!fk!cigxqnctg! kn!rtqrtkq!twqnq!pgn!uweeguuq!fgnnc!

aNWZ]VbbNbVZYR QRW QZ__) 6 ^VN [R] WnVY_RY^V_c QRWWnRWRXRY_Z

rukeqnqikeq-! cpejg! ug! pqp! fk! nkxgnnq! vcng! fc! cvvkpigtg! wpc!

eqorctvgekrc|kqpg!cn!fkugipq!fkuvqtukxq!fgnng!hwp|kqpk!cookpkuvtcvkxg!

QRWWnZ]TNYZ QV TZaR]YZ QRWWN XNTV^_]N_`]N)!

8/2/!Ukeejë-!nc!Ug|kqpg!jc!itcfwcvq!nc!ucp|kqpg!koogfkcvcogpvg!rkû!

T]NaR %[R]QV_N QRWWnNYbVNYV_c&' _RYRYQZ PZY_Z' QN `Y WN_Z' QRWWN T]NaV_c
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fgWWN PZYQZ__N QRWWnVYPZW[N_Z' QR_R]XVYN_N QNW T]NQZ QV PZYZ^PRYbN QRWWR

SVYNWV_c [R]^RT`V_R QNW QZ__) R QNWWnRWRXRY_Z ^ZTTR__VaZ NQ

guuc! uqvvguc-! qnvtg! ejg! fgn! encoqtg! ogfkcvkeq! fgnnc! xkegpfc! g! fgnnc!

ecrcekvâ! qhhgpukxc! fgn! rtguvkikq! fgnnc! ocikuvtcv`]N6 QNWWnNW_]Z'

QRWWnN^^RYbN QV RaVQRY_V R QV]R__R ]NTVZYV RTZV^_VPUR QRWWnVYPZW[N_Z) <Q UN

equî!tgrwvcvq!eqpitwc!nc!okuwtc!fgnnc!ucp|kqpg!fk!rgtfkvc!fk!cp|kcpkvâ!

pgn!okpkoq!gfkvvcng!fk!fwg!oguk/!!

9/! Kn! fqvv/! ! jc! rtqrquvq! tkeqtuq! rgt! ecuuc|kqpg! eqp!

\`N__]Z XZ_VaV' VWW`^_]N_V QN XRXZ]VN NV ^RY^V QRWWnN]_) .23 PZQ) []ZP)

ekx/!

4) 7WWnZQVR]YN [`OOWVPN `QVRYbN VW E)>) UN PZYPW`^Z [R] VW ]VTR__Z QRW

tkeqtuq!g!kn!fkhgpuqtg!fgn!tkeqttgpvg!rgt!kn!uwq!ceeqinkogpvq/!

!

OQVKXK!FGNNC!FGEKUKQPG!

2/! Eqp! kn! rtkoq! oqvkxq-! kn! fqvv/! ! fgfweg! kpquugtxcp|c! gf!

gttqpgc! crrnkec|kqpg! fgnnc! ngiig! rtqeguuwcng-! eqpvtcffkvvqtkgvâ! g!

XNYVSR^_N VWWZTVPV_c QRWWN XZ_VaNbVZYR QRWWN ^RY_RYbN' NV ^RY^V QRWWnN]_)

717-!eqooc!2-!ngvv/!d*-!e*-!g*!eqf/!rtqe/!rgp/-!kp!tgnc|kqpg!cink!ctvv/!27!

g!29!f/niu/!2170312;!)tgevkwu<!21;03117*-!381!e/r/r/-!7!g!9!EGFW-!4-!

26-!35-!228!Equv/-!cnng!ugpvgp|g!fgnnc!Eqtvg!fk!Ikwuvk|kc!WG!3!oct|q!

3132!)E.857029*!g!7!qvvqdtg!3131!)E.622029*-!cink!ctvv/!6!g!26!rct/!2!

Fktgvvkxc!31130690EG!tgncvkxc!cn! vtcvvcogpvq!fgk!fcvk!rgtuqpcnk!g!cnnc!

xkvc! rtkxcvc! pgn! ugvvqtg! fgnng! eqowpkec|kqpk! )eqog! oqfkhkecvc! fcnnc!

Fktgvvkxc!311;02470G*-!cnnc!nweg!fgink!ctvv/!8-!22!g!63!rct/!2!fgnnc!Ectvc!

fgk!fktkvvk!hqpfcogpvcnk!WG!g!cn!rtkpekrkq!fk!rtqrqt|kqpcnkvâ/!!

,),) 9ZY R^^Z' VW ]VPZ]]RY_R ^V Q`ZWR QRWWn`_VWVbbNOVWV_c' R]]ZYRNXRY_R

tkvgpwvc-!fgnng!eqpxgtuc|kqpk!kpvtcvvgpwvg!eqp!kn!fqvv/! -!wpkeq!

gngogpvq!rtqdcvqtkq!fgnnc!rtqrtkc!eqnrgxqng||c-!kp!swcpvq!ceswkukvg!pgn!

[]ZPRQVXRY_Z [RYNWR N PN]VPZ QV \`R^_n`Wvkoq! )guvtcvvq! fgnng! nqtq!

PZYaR]^NbVZYV QRW / XN]bZ R 2 XNTTVZ -+,4' ]RWN_VaR NWWnVY_R]PR__NbVZYR

cwvqtk||cvc!fcn!IKR!fgn!Vtkdwpcng!fk!Rgtwikc*-!pqpquvcpvg!nc!eqpvtctkc!
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[]RaV^VZYR QRWWnN]_) -2+ PZQ) []ZP) [RY)5 ^RPZYQZ `YnVY_R][]R_NbVZYR

kpeqorcvkdkng!eqp!kn!uwq!vgpqtg!ngvvgtcng!g!kttcikqpgxqng-!eqphkiwtcpvg!

`Y ^V^_RXN QV XVYZ] _`_RWN QRWWnVY_R]R^^R [`OOWVPZ NWWN ]R[]R^^VZYR QRV

etkokpk!tkurgvvq!cn!rgtugiwkogpvq!fk!wp!knngekvq!fkuekrnkpctg/!G!ekô!dgpejë!

nc! Eqtvg! equvkvw|kqpcng! cddkc! chhgtocvq-! eqp! nc! ugpvgp|c! p/! 5;8! fgn!

3111-! ng! gukigp|g! fk! ictcp|kc! fgn! ocikuvtcvq! kpeqnrcvq! pgn!

rtqegfkogpvq!fkuekrnkpctg!g-!eqp!nc!ugpvgp|c!p/!477!fgn!2;;2!)hqtkgtc!

fk! kpfkec|kqpk! rqk! tgegrkvg! fcn! f/n/! 24303132-! nkokvcvkxq! fgnnc!

wvknk||c|kqpg! fgk! fcvk! tgncvkxk! c! eqowpkec|kqpk! gngvvtqpkejg! cf! cnewpg!

hcvvkurgekg! fk! tgcvq*-! fk! vwvgnc! fgnnc! nkdgtvâ! g! ugitgvg||c! fgnng!

eqowpkec|kqpk-! gxkfgpvgogpvg! rtgikwfkecvc! fcnnc! fkxwnic|kqpg! q!

wvknk||c|kqpg!uweeguukxc!fgnng!pqvk|kg!eqpquekwvg!c!ugiwkvq!fk!wpc!ukc!rwt!

ngikvvkoc!cwvqtk||c|kqpg!fk!kp_R]PR__NbVZYV [R] WnNPPR]_NXRY_Z VY TV`QVbVZ

fk!fgvgtokpcvk!tgcvk/!G!dgpejë!nc!Eqtvg!fk!Ikwuvk|kc!WG!cddkc!gurtguuq!

[]VYPV[V TRYR]NWV' ]VT`N]QNY_V V WVXV_V QV NPPR^^Z QN [N]_R QRWWnN`_Z]V_c

rwddnkec!cnng!eqowpkec|kqpk!rtkxcvg!)ugpvgp|c!fgn!3!oct|q!3132-!kp!E.

857029*-!ikwuvkhkecpfq!ng!nkokvc|kqpk!fcink!Uvcvk!ogodtk!fgn!fktkvvq!cnnc!

tkugtxcvg||c! fgnng! eqowpkec|kqpk! )ctv/! 6! Fktgvvkxc! 31130690EG*! kp!

rctvkeqnctg!uwnnc!dcug!fgn!rtkpekrkq!fk!rtqrqt|kqpcnkvâ/!

Kp!xkc!uwdqtfkpcvc-!gink!kpuvc!rgt!nc!tkoguukqpg!cnnc!Eqtvg!fk!Ikwuvk|kc!

J<' NV ^RY^V QRWWnN]_) -12 I=J<' QRWWN \`R^_VZYR []RTV`QVbVNWR ]RWN_VaN

NWWnZ^_N_VaV_c QV `YN YZ]XN_VaN VY_R]YN' \`NWR WnN]_) -2+ PZQ) []ZP) [RY)

)eqog! kpvgtrtgvcvc! fcn! ikwfkeg! pc|kqpcng! eqp! tkhgtkogpvq! cn!

rtqegfkogpvq!fkuekrnkpctg!c!ectkeq!fk!ocikuvtcvk*-!cnng!rtgxkukqpk!fgink!

ctvv/!6!g!26!rct/!2!Fktgvvkxc!31130690EG-!ngvvk!cnnc!nweg!fgink!ctvv/!8-!22!

g!63!rct/!2!fgnnc!Ectvc!fgk!fktkvvk!hqpfcogpvcnk!WG/!

2/3/!Kp!xkc!cnvgtpcvkxc-!kn!tkeqttgpvg!rtqurgvvc!wpc!fkxgtuc!ngvvwtc!fgnnc!

hcvvkurgekg-!pgn!ugpuq!fgnnc!rquukdkng!gswkrctc|kqpg-!ck!hkpk!kp!gucog-!fgn!

rtqegfkogpvq!fkuekrnkpctg!c!ectkeq!fk!ocikuvtcvk!cf!wp!rtqeguuq!rgpcng-!

kp!tcikqpg!fgnnc!pcvwtc!chhnkvvkxc!fgnnc!ucp|kqpg-!ctiqogpvcpfq!kp!xkc!

ogtcogpvg! gugornkhkecvkxc! kp! qtfkpg! cn! fkxkgvq! fk! kSK HOX OS OJKRl!
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chhgtocvq! fcnnc! Eqtvg! GFW! )ugpvgp|c! 9! ikwipq! 2;87-! Gpign! e/! Rcguk!

Dcuuk*! g! tkdcfkvq! fcnnc! ikwtkurtwfgp|c! fk! ngikvvkokvâ! rgpcng! )kp!

[N]_VPZWN]R5 9N^^) [RY) 4,3/ QRW -+,2&' PZX[Z]_NY_R WnVYN[[WVPNOVWV_c QV

wpc!ucp|kqpg!rgpcng!wpc!xqnvc!ejg!ukc!uvcvc!eqookpcvc!rgt!nq!uvguuq!

hcvvq!wpc!ucp|kqpg!fkuekrnkpctg!cxgpvg!cpcnqic!pcvwtc/!

Kp!uwdqtfkpg-!uqnngxc!swguvkqpg!fk!ngikvvkokvâ!equvkvw|kqpcng!fgink!ctvv/!

-2+ PZQ) []ZP) [RY)' ,1 R ,3 QRW Q)WT^) ,+4*-++1' YRWWnVY_R][]R_NbVZYR

tguvtkvvkxc!hqtpkvc!fcn!fktkvvq!xkxgpvg-!rgt!xkqnc|kqpg!fgink!ctvv/!35!g!26!

Equv/-!pqpejë!fgink!ctvv/!4!g!228!Equv/!kp!tkhgtkogpvq!cink!ctvv/!7!g!9!

EGFW-! rgt! nc! fkuetkokpc|kqpg-! pgnnc! fkucrrnkec|kqpg! fgnng! ictcp|kg! c!

rtqvg|kqpg! fgnnc! nkdgtvâ! g! ugitgvg||c! fgnnc! eqttkurqpfgp|c-!

fRWWnVYPZW[N_Z YRW []ZPRQVXRY_Z QV^PV[WVYN]R ]V^[R__Z NWWnVYPZW[N_Z YRW

rtqeguuq!rgpcng/!!!

3/!Kn!oqvkxq!ê!kphqpfcvq/!

4/!Kp!cuugp|c!fk!ctiqogpvc|kqpk!ejg!ikâ!pqp!ukcpq!uvcvg!cvvgpvcogpvg!

uetwvkpcvg! g! oqvkxcvcogpvg! fkucvvgug-! fgxg! guugtg! eqphgtocvq! kn!

rtkpekrkq-! qtock! eqpuqnkfcvq! pgnnc! ikwtkurtwfgp|c! fk! swguvg! Ug|kqpk!

Wpkvg!)Ecuu/!u/w/-!3;!ociikq!311;-!p/!23828=!Ecuu/!u/w/-!34!fkegodtg!

311;-!p/!383;3=!Ecuu/!u/w/-!35!ikwipq!3121-!p/!26425=!Ecuu/!u/w/-!23!

hgddtckq!3124-!p/!4382=!Ecuu/!u/w/-!23!ikwipq!3128-!p/!25663=!Ecuu/!

u/w/-! 26! igppckq! 3131-! p/! 852*-! ugeqpfq! kn! swcng-! kp! vgoc! fk!

[]ZPRQVXRY_Z QV^PV[WVYN]R N PN]VPZ QV XNTV^_]N_V' WnZ^^R]aNYbN! fgnng!

tgiqng!fgn!eqfkeg!fk!rtqegfwtc!rgpcng!ê!rtguetkvvq!pgink!ctvv/!27!)rgt!

n(cvvkxkvâ!fk! kpfcikpg*!g!29!)rgt! kn!fkdcvvkogpvq*!fgn!f/niu/!p/!21;!fgn!

3117!pgk!nkokvk!fgnnc!nqtq!eqorcvkdknkvâ!eqp!kn!rtqegfkogpvq!urgekcng-!kn!

swcng!ê!xqnvq!c!ictcpvktg!)ugortg!pgn!tkurgvvq!fgnn(kpxkqncdkng!fktkvvq!fk!

fkhguc! fgnn(kpeqnrcvq*! n(ghhkecekc! fgnn(c|kqpg! fk! ceegtvcogpvq! g!

tgrtguukqpg! fgink! knngekvk! fkuekrnkpctk! g-! fwpswg-! kn! rkû! rgpgvtcpvg!

eqpvtqnnq!fgn!EUO!uwnnc!eqttgvvg||c!fgk!eqorqtvcogpvk!fgk!ocikuvtcvk=!

eqp!nc!eqpugiwgp|c!fgnn(kpcrrnkecdknkvâ-!pgn!rtqegfkogpvq!fkuekrnkpctg-!

fgnn(ctv/! 381! eqf/! rtqe/! rgp/-! tkiwctfcpvg! k! nkokvk! fk! wvknk||c|kqpg-!
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pgnn(codkvq! fgn! rtqeguuq! rgpcng-! fgk! tkuwnvcvk! fgnng! kpvgtegvvc|kqpk! kp!

rtqegfkogpvk! fkxgtuk! fc! swgnnk! pgk! swcnk! swguvg! wnvkog! uqpq! uvcvg!

fkurquvg!)Ecuu/!u/w/-!5!ciquvq!3132-!p/!33413-!kp!oqvkxc|kqpg-!uwd!r/vq!

22/7*/!

Kp!rctvkeqnctg-!guuq!uk! hqpQN ^`WWnR^^RYbVNWR N]TZXRY_Z VY_R][]R_N_VaZ

fgnnc! urgekcnkvâ! fgn! rtqegfkogpvq! fkuekrnkpctg! pgk! eqphtqpvk! fgk!

XNTV^_]N_V' PZYYZ_N_Z QN `YnNX[VRbbN QV [Z_R]V V^_]`__Z]V' kGQ LOSK JO

eqpugpvktg! kn! eqpvtqnnq! rkû! rgpgvtcpvg! uwnnc! eqttgvvg||c! fgk!

eqorqtvcogpvk!fgk!ocikuvtcvk!g-!kp!vcn!oqfq-!cnkogpvctg!nc!hkfwekc!fgk!

ITSXTIOGYO SKQQ$?WJOSK MOZJO]OGWOTl/! Ukeejë-! kp! guuq! kOQ WOXUKYYT JKQQK

tgiqng!fgn!eqfkeg!fk!rtqegfwtc!rgpcng!)g-!rgt!swcpvq!swk!kpvgtguuc-!kn!

tkurgvvq! fgn! fkurquvq! fgnn(ctv/! 381! e/r/r/*! .! rtguetkvvq! fcn! fgetgvq!

ngikuncvkxq! p/! 21;03117! vcpvq! pgnnc! hcug! fgnng! kpfcikpk! )ctvkeqnq! 27*!

swcpvq!kp!swgnnc!fgn!ikwfk|kq!)ctvkeqnq!29*!.!xc!eqpkwicvq!eqp!nc!uwffgvvc!

eqppqvc|kqpg!fk!urgekcnkvâ=!ekô!kp!tcikqpg!fgnnc!encwuqnc!fk!eqorcvkdknkvâ!

)uk!quugtxcpq-!kp!swcpvq!eqorcvkdknk-!ng!pqtog!fgn!eqfkeg!fk!rtqegfwtc!

rgpcng½*!eqpvgpwvc!kp!gpvtcodk!fgvvk!ctvkeqnkm6 QZaRYQZ kQc!tcvkq!fk!vcng!

IQGZXTQGl!guugtg!kOSJO[OJZGYG' GUUZSYT' SKQQG [TQTSY^ JKQ QKMOXQGYTWK JO

ucnxciwctfctg! ng! urgekhkejg! gukigp|g! fk! wp! rtqegfkogpvq! xqnvq! c!

ictcpvktg! .! ugortg! pgn! tkurgvvq! fgnn(kpxkqncdkng! fktkvvq! fk! fkhguc!

fgnn(kpeqnrcvq! .! n(ghhkecekc! fgnn(c|kqpg! fk! ceegtvcogpvq! g! tgrtguukqpg!

fgink!knngekvk!fkuekrnkpctk!fgk!ocikuvtcvk!fgocpfcvc!fcnn(ctvkeqnq!216!Equv/!

cn!Eqpukinkq!Uwrgtkqtg!fgnnc!OcikuvtcvZWGl!)Ecuu/!u/w/-!7!crtkng!3132-!p/!

;4;1-!kp!oqvkxc|kqpg-!uwd!r/vq!31*/!

Nc! eqppqvc|kqpg! fk! urgekcnkvâ! fgn! rtqegfkogpvq! fkuekrnkpctg! fgk!

ocikuvtcvk! kYWT[G OXUOWG]OTSK SKQ UWOSIOUOT LTSJGRKSYGQK JKQQG WOIKWIG

fgnnc!xgtkvâ!ocvgtkcng!)Eqtvg!equv/-!ugpvgp|c!p/!366!fgn!2;;3*!.!qiigvvq!

fk! nkokvc|kqpk! pgn! rtqeguuq! rgpcng-! kp! ewk! xkgpg! kp! ikqeq! nc! nkdgtvâ!

rgtuqpcng! .-! chhkpejë! swgnn(c|kqpg! fk! eqpvtcuvq! fgocpfcvc! fcnnc!

Equvkvw|kqpg! )ctv/! 216*! cn! E/U/O/! tkguec! fcxxgtq! ghhkeceg-! kp! swcpvq!

xqnvc!c!ictcpvktg! kn!eqttgvvq! hwp|kqpcogpvq!fgnnc!ikwuvk|kc/!G(-!swkpfk-!
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wp(c|kqpg! fk! eqpvtcuvq! ejg! uk! tgpfg! hwp|kqpcng! cnnc! vwvgnc! fgk! xcnqtk.

rtkpekrk! gurtguuk! fcn! Vkvqnq! KX! fgnnc! Rctvg! KK! fgnnc! Equvkvw|kqpg! g! ejg!

ikwuvkhkec-!rgtvcpvq-!cpejg!pgn!eqpvguvq!fgnnc!tgurqpucdknkvâ!fkuekrnkpctg!

fgk! ocikuvtcvk! )g! pqp! uqnq-! fwpswg-! kp! codkvq! rgpcng-! kp! hqt|c!

fgnn(kpvgtguug!rwddnkeq!rtkoctkq!cnnc!tgrtguukqpg!fgk!tgcvk<!Eqtvg!equv/-!

ugpvgp|g!p/!477!fgn!2;;2!g!p/!76!fgn!2;;5*-!nc!nkokvc|kqpg!fgn!fktkvvq!

kpxkqncdkng! cnnc! nkdgtvâ! g! cnnc! ugitgvg||c! fgnng! eqowpkec|kqpk! )ctv/! 26!

Equv/*! kp! tcikqpg! fgn! dkncpekcogpvq! .! ukuvgokeq! g! pqp! htc|kqpcvq-!

pqpejë!rtkxq!fk!igtctejkg!)Eqtvg!equv/-!ugpvgp|g!p/!375!fgn!3123!g!p/!

96!fgn!3124*!.!vtc!xcnqtk.rtkpekrk!equvkvw|kqpcnk/!Fgn!tguvq-!nc!vwvgnc!fgk!

xcnqtk.rtkpekrk!fk!ewk!cink!ctvv/!212!g!uu/!fgnnc!Equvkvw|kqpg!.!fk!ewk!rwtg!

uk!hc!ectkeq!nc!eqornguukxc!fkuekrnkpc!uwnnc!tgurqpucdknkvâ!fkuekrnkpctg!fgk!

ocikuvtcvk! )f/niu/! p/! 21;! fgn! 3117*! .! tkiwctfc! )ugeqpfq! wp(kecuvkec!

gurtguukqpg!fk!ukpvguk*!kn!rtguvkikq!fgnn(qtfkpg!ikwfk|kctkq!)equî!ikâ!Eqtvg!

equv/-!ugpvgp|c!p/!256!fgn!2;87*-!#ejg!tkgpvtc!ugp|c!fwddkq!vtc!k!rkû!

tkngxcpvk! fgk! dgpk! equvkvw|kqpcnogpvg! rtqvgvvk#! )eht/! cpeqtc! nc! ekvcvc!

ugpvgp|c! p/! 25602;87*-! ukeeqog! xqnvq! c! rtgugtxctg! n(cwvqpqokc! g!

n(kpfkrgpfgp|c!fgnnc!ocikuvtcvwtc!pgn!uwq!eqornguuq!)ctv/!215!Equv/*-!

swcnk!rtkpekrk!ectfkpg!fk!wp!cuugvvq!fk!ictcp|kg!ejg!pqp!equvkvwkueg!wp!

rtkxkngikq!rgtuqpcng!fgn!ukpiqnq!crrctvgpgpvg!cnn(qtfkpg!ikwfk|kctkq-!oc!

ê!#vcuugnnq! kpfghgvvkdkng-!cn!rctk!fk!cnvtk-!pgnnc!equvtw|kqpg!fgnnc! hqtoc!

tgrwddnkecpc-!ejg-!ck!ugpuk!fgnn(ctv/!24;!Equv/-!pqp!rwô!kp!pguuwp!ecuq!

guugtg!qiigvvq!fk!tgxkukqpg#!)Ecuu/-!4!igppckq!3125-!p/!52*/!Nc!vwvgnc!

fk!swgk!xcnqtk!#uk!tkxgtdgtc!cpejg!uwnnc!pqp!pgiq|kcdknkvâ!fgk!fktkvvk!ejg!

nc! Rtkoc! rctvg! fgnnc! Equvkvw|kqpg! fghkpkueg! kpxkqncdknk#! g! ejg!

tcrrtgugpvcpq! kn! uwduvtcvq! guugp|kcng! fgn! vkrq! fk! qtfkpcogpvq! equî!

fgnkpgcvq! fcn! Equvkvwgpvg-! #kn! ewk! rtgukfkq-! kp! vgtokpk! fk! vwvgnc! gf!

ghhgvvkxkvâ-! uk! tkpxkgpg-! pgn! nqtq! uxqnigtuk! uvqtkeq-! cpejg! )ugrrwt! pqp!

uqnq*! pgnn(gugtek|kq! uvguuq! fgnnc! ikwtkufk|kqpg! )///*! xcng! c! fktg!

n(crrnkec|kqpg!korct|kcng!g!kpfkrgpfgpvg!fgnnc!ngiig#!)equî!cpeqtc!Ecuu/!

p/!5203125=!kp!vgtokpk!cpcnqijk-!rkû!fk!tgegpvg-!Eqtvg!equv/-!ugpvgp|c!
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p/! 52! fgn! 3132*/! Rgtvcpvq-! n(cwvgpvkeq! ukipkhkecvq! ejg! n(kpfkrgpfgp|c!

fgnnc!ocikuvtcvwtc!cuuwog!pgn!ukuvgoc!equvkvw|kqpcng!ê!rtqrtkq!swgnnq!

fgnnc! ictcp|kc! fgk! fktkvvk! g! fgnng! nkdgtvâ! fgk! #ekvvcfkpk#! )ugeqpfq! wpc!

corkc!ceeg|kqpg!fgn!vgtokpg-!rqkejë-!nâ!fqxg!swgk!fktkvvk!g!nkdgtvâ!uqpq!

rtqencocvk! kpxkqncdknk! fcnnc! Equvkvw|kqpg-! urgvvcpq! #ck! ukpiqnk! pqp! kp!

swcpvq!rctvgekrk!fk!wpc!fgvgtokpcvc!eqowpkvâ!rqnkvkec-!oc! kp!swcpvq!

guugtk!wocpk#<!Eqtvg!equv/-!ugpvgp|c!p/!216!fgn!3112*!g!kp!vcn!ugpuq!

swgnn(kpfkrgpfgp|c! ê! wp! dgpg! ejg! crrctvkgpg! cnn(kpvgtc! eqnngvvkxkvâ!

)Eqtvg!equv/-!ugpvgp|c!p/!5;8!fgn!3111*/!Uk!vtcvvc-!fgn!tguvq-!fk!rtkpekrk!

ejg!uqpq!rcvtkoqpkq!eqowpg!fgnnc!vtcfk|kqpg!ikwtkfkec!gwtqrgc!)g!pqp!

uqnq*-!eqog!nc!uvguuc!Eqtvg!GFW!jc!cxwvq!oqfq!fk!tkdcfktg-!chhgtocpfq!

ejg! ng! #swguvkqpk! ejg! tkiwctfcpq! kn! hwp|kqpcogpvq! fgnnc! ikwuvk|kc-!

kuvkvw|kqpg! guugp|kcng! kp! swcnukcuk! uqekgvâ! fgoqetcvkec-! tkgpvtcpq!

pgnn(kpvgtguug!igpgtcng#!g!ejg!n(c|kqpg!fgn!rqvgtg!ikwfk|kctkq-!#ictcpvg!

fgnnc! ikwuvk|kc-! xcnqtg! hqpfcogpvcng! kp! wpq! Uvcvq! fk! fktkvvq-! ///! jc!

dkuqipq! fgnnc! hkfwekc! fgk! ekvvcfkpk! rgt! rtqurgtctg! )ugpvgp|c! ;! nwinkq!

-+,.' 8O ;OT[GSSO I) QG AKUZHHQOIG OYGQOGSG' d 2,&l!)Ecuu/!u/w/-!5!ciquvq!

3132-!p/!33413-!kp!oqvkxc|kqpg-!uwd!r/vq!22/7*!

4/2/!Pë!uk!rtqurgvvcpq!rtqhknk!fk!vwvgnc!fgnnc!nkdgtvâ!g!ugitgvg||c!fgnng!

eqowpkec|kqpk!g!fgn!fktkvvq!cnnc!nqtq!tkugtxcvg||c-!rgt!nc!fkxwnic|kqpg!q!

wvknk||c|kqpg! uweeguukxc! fk! pqvk|kg-! c! ugiwkvq! fk! wpc! ngikvvkoc!

cwvqtk||c|kqpg!fk!kpvgtegvvc|kqpk/!Ukeejë-!tguvc!cuuqtdkvc!qipk!wnvgtkqtg!

\`R^_VZYR []Z^[R__N_N VY WVYRN _RZ]VPN' Yd ^V [ZYR WnR^VTRYbN QRW ]kpxkq!

rtgikwfk|kcng!cnnc!Eqtvg!fk!Ikwuvk|kc!WG!uqnngekvcvq!fcn!tkeqttgpvg/!!

AN \`R^_VZYR ]VRY_]N' VYSN__V' YRWWnNWaRZ QRW []VYPV[VZ QV []Z[Z]bVZYNWV_c'

ictcpvkvq!cfgiwcvcogpvg!kSKQQ$ZYOQO]]T SKQ UWTIKJORKSYT JOXIOUQOSGWK JO

kpvgtegvvc|kqpk! ejg! ukcpq! uvcvg! ikâ! fkurquvg! gf! ghhgvvwcvg! pgn!

rtqegfkogpvq! rgpcng-! kp! tcrrqtvq! cnnc! itcxkvâ! fgk! tgcvk! g! kp! dcug! c!

rtgxkc! cwvqtk||c|kqpg! fgn! ikwfkeg! kp! hqt|c! fk! rctcogvtk! egtvk!

%ITSXOXYKS]G JKMQO OSJO]O JO WKGYT KJ KXOMKS]K OXYWZYYTWOK&l-! vtqxcpfq!

kKXUQOIG]OTSK KXXKS]OGQRgpvg!pgn!dkncpekcogpvq!vtc!xcnqtk!equvkvw|kqpcnk!
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j K SKQ ITSYWTQQT' UOKST' XZQQG QKMGQOY^ JKQ UWTIKJORKSYT GZYTWO]]GYTWOT

g! uwnnc! ghhgvvwc|kqpg! fgnng! qrgtc|kqpk! fk! ecrvc|kqpg! )kp! dcug! cnnc!

fkuekrnkpc!fgvvcvc!fcn!eqfkeg!fk!tkvq!rgpcng-!ewk!tkpxkc!kn!f/niu/!p/!21;!fgn!

-++1&l!)Ecuu/!u/w/-!5!ciquvq!3132-!p/!33413-!kp!oqvkxc|kqpg-!uwd!r/vq!

22/;*/!

Ikqxc!rgtvcpvq!tkdcfktg!ejg-!tkurgvvq!cnnc!pqtocvkxc!kp!fkuewuukqpg-!nc!

Eqtvg!fk!Uvtcudwtiq!jc!tkvgpwvq!ejg!pqp!uwuukuvc!xkqnc|kqpg!fgink!ctvv/!

7-!rct/!2-!fktkvvq!cn!ikwuvq!rtqeguuq-!g!9!fgnnc!Eqpxgp|kqpg-!fktkvvq!cn!

tkurgvvq!fgnnc!xkvc!rtkxcvc!g!hcoknkctg-!ug!ng!kpvgtegvvc|kqpk!cddkcpq!dcug!

ngicng<! guug! tgcnk||cpfq! wp(kpigtgp|c! fgnnq! Uvcvq! pgnnc! xkvc! rtkxcvc-!

pgeguuctkc!kp!wpc!uqekgvâ!fgoqetcvkec-!swcpfq!ukcpq!og||q!rtkpekrcng!

fk! kpxguvkic|kqpg! g! n(korwvcvq! fkurqpic! fk! tkogfk! ikwtkfkek! rgt!

eqpvguvctng!)Rcpctkuk!e!Kvcnkc-!21!crtkng!3118-!ekvcvc! kp!Ecuu/!u/w/-!23!

hgddtckq!3124-!p/!4382-!uwd!r/vq!6/5-!kp!oqvkxc|kqpg*/!!

Rkû! tgegpvgogpvg! swguvg! Ug|kqpk! Wpkvg! jcppq! quugtxcvq! ejg! k`

kppgicdkng!ejg-!eqog! kpugipc! nc!Eqtvg!equvkvw|kqpcng-! nc! nkdgtvâ!fgnnc!

eqowpkec|kqpg! .! ejg-! cn! rctk! fgnnc! ugitgvg||c-! ê! #kpxkqncdkng#! g! rwô!

guugtg!nkokvcvc!uqnvcpvq!pgn!tkurgvvq!fgnnc!fwrnkeg!ictcp|kc!fgnnc!tkugtxc!

cuuqnwvc! fk! ngiig! g! fgnnc! tkugtxc! fk! ikwtkufk|kqpg! .! tkuwnvgtgddg!

rtgikwfkecvc-!itcxgogpvg!ueqtciikcvc!q-!eqowpswg-!vwtdcvc!qxg!nc!uwc!

ictcp|kc!pqp!eqorqtvcuug!kn!fkxkgvq!fk!fkxwnic|kqpg!q!fk!wvknk||c|kqpg!

uweeguukxc!fgnng!pqvk|kg!fk!ewk!uk!ê!xgpwvk!c!eqpquegp|c!c!ugiwkvq!fk!wpc!

ngikvvkoc!cwvqtk||c|kqpg!fk! kpvgtegvvc|kqpk!cn! hkpg!fgnn(ceegtvcogpvq!kp!

ikwfk|kq!fk!fgvgtokpcvk!tgcvk½-!ukeejë!n(wvknk||c|kqpg!eqog!rtqxc!kp!cnvtq!

rtqegfkogpvq!vtcuhqtogtgddg!n(kpvgtxgpvq!fgn!ikwfkeg!tkejkguvq!fcnn(ctv/!

26! fgnnc! Equvkvw|kqpg! kp! wp(kpcookuukdkng! #cwvqtk||c|kqpg! kp! dkcpeq#-!

eqp!eqpugiwgpvg!ngukqpg!fgnnc!#uhgtc!rtkxcvc#!ngicvc!cnnc!ictcp|kc!fgnnc!

nkdgtvâ! fk! eqowpkec|kqpg! g! cn! eqppguuq! fktkvvq! fk! tkugtxcvg||c!

kpeqodgpvg!uw!vwvvk!eqnqtq!ejg!pg!ukcpq!xgpwvk!c!eqpquegp|c!rgt!oqvkxk!

fk!whhkekq½!)equî!Eqtvg!equv/-!p/!477!fgn!2;;2-!©!4*/!Oc!nc!uvguuc!Eqtvg!

equvkvw|kqpcng-! vwvvcxkc-! rctkogpvk! kpugipc! ejg! cpejg! kn! xcnqtg!
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equvkvw|kqpcng!tcrrtgugpvcvq!fcn!fktkvvq!kpxkqncdkng!fgk!ukpiqnk!cnnc!nkdgtvâ!

g! cnnc! ugitgvg||c! fgnng! nqtq! eqowpkec|kqpk! ê! uqiigvvq! cf! wp!

dkncpekcogpvq!eqp!ink!cnvtk!xcnqtk!equvkvw|kqpcnk-!equkeejë!kn!ngikuncvqtg!ê!

ejkcocvq! c! uxqnigtg! wp! tcikqpgxqng! dkncpekcogpvq! vtc! vcng! xcnqtg! g!

swgnnq!tcrrtgugpvcvq!fcnn(kpvgtguug!rwddnkeq!rtkoctkq!cnnc!tgrtguukqpg!

fgk!tgcvk!g!cn!rgtugiwkogpvq! kp!ikwfk|kq!fk!eqnqtq!ejg!fgnkpswqpq!)E/!

equv/!p/!74!fgn!2;;5-!©!4*/!Rkû!kp!igpgtcng-!fgn!tguvq-!pgnnc!ugpvgp|c!;!

ociikq!3124!p/!96-!nc!uvguuc!Eqtvg!equvkvw|kqpcng-!hcegpfq!rtqrtkq!wp!

qtkgpvcogpvq! ncticogpvg! eqpfkxkuq! pgn! equvkvw|kqpcnkuoq!

eqpvgorqtcpgq-! jc! chhgtocvq! )©! ;*! ejg! vwvvk! k! fktkvvk! hqpfcogpvcnk!

vwvgncvk! fcnnc! Equvkvw|kqpg! uk! vtqxcpq! kp! tcrrqtvq! fk! kpvgitc|kqpg!

tgekrtqec! g! pqp! ê! rquukdkng! kpfkxkfwctg! wpq! fk! guuk! ejg! cddkc! nc!

rtgxcngp|c!cuuqnwvc!uwink!cnvtk/!Nc!vwvgnc!fgxg!guugtg!ugortg!#ukuvgokec!

g!pqp!htc|kqpcvc!kp!wpc!ugtkg!fk!pqtog!pqp!eqqtfkpcvg!gf!kp!rqvgp|kcng!

eqphnkvvq! vtc! nqtq#! )ugpvgp|c! p/!375! fgn! 3123*/! Ug! equî! pqp! hquug-! uk!

xgtkhkejgtgddg!n(knnkokvcvc!gurcpukqpg!fk!wpq!fgk!fktkvvk-!ejg!fkxgttgddg!

#vktcppq#! pgk! eqphtqpvk! fgnng! cnvtg! ukvwc|kqpk! ikwtkfkejg!

equvkvw|kqpcnogpvg!tkeqpquekwvg!g!rtqvgvvg-!ejg!equvkvwkueqpq-!pgn!nqtq!

OSXOKRK' KXUWKXXOTSK JKQQG JOMSOY^ JKQQG UKWXTSGi)l! Ukeejë-! ug!

kQ$OSXKMSGRKSYT JKQ ;OZJOIK JKQQK QKMMO XO ITSJKSXG SKQ UWOSIOUOT INK `

ugortg!pgeguuctkq!qrgtctg!wp!dkncpekcogpvq!vtc!k!fktkvvk!hqpfcogpvcnk!

vwvgncvk! fcnnc! Equvkvw|kqpg-! c! vcng! kpugipcogpvq! tkuwnvc! rkgpcogpvg!

cnnkpgcvq! kn! tknkgxq! uxqnvq! pgnnc! ugpvgp|c! fk! swguvg! Ug|kqpk! Wpkvg! p/!

2642503121-! c! ewk! kn! Eqnngikq! kpvgpfg! fctg! eqpvkpwkvâ-! ejg! kn!

rtqegfkogpvq!fkuekrnkpctg!fgk!ocikuvtcvk-!kp!swcpvq!vgpfg!c!ictcpvktg!kn!

eqttgvvq!hwp|kqpcogpvq!fgnnc!ikwuvk|kc-!tkuwnvc!hwp|kqpcng!cnnc!vwvgnc!fgk!

xcnqtk! gurtguuk! fcn! vkvqnq! KX! fgnnc! rctvg! KK! fgnnc! Equvkvw|kqpg-!

urgekcnogpvg! swcpfq-! eqog! pgnnc! urgekg-! n(kpeqnrc|kqpg! fkuekrnkpctg!

cddkc!cf!qiigvvq!wp!grkuqfkq!fk!kpvgthgtgp|c!pgnnc!cvvkxkvâ!ikwfk|kctkc-!

ejg!cvvgpvc!ck!rtkpekrk!equvkvw|kqpcnk!fk!kpfkrgpfgp|c!g!korct|kcnkvâ!fgn!

ikwfkeg!)ctv/!212-!eqooc!3-!g!222-!eqooc!3-!Equv/*!g!fk!rctkvâ!fgnng!
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rctvk!)ctv/!222-!eqooc!3-!Equv/*-!eqpuwuvcp|kcnk!cnnq!uvguuq!rtkpekrkq!fk!

giwcinkcp|c!fcxcpvk!cnnc!ngiig!ueqnrkvq!pgn!rtkoq!eqooc!fgnn(ctvkeqnq!4!

JKQQG 7TXYOYZ]OTSK)l!)Ecuu/!u/w/-!7!crtkng!3132-!p/!;4;1-!kp!oqvkxc|kqpg-!

uwd!r/vk!32!g!33*/!

.)-) <OORYR' WnVWW`^_]N_Z N[[]ZQZ R]XRYR`_VPZ []VaN fk! eqpukuvgp|c! k!

fwddk!fk!equvkvw|kqpcnkvâ-!rgt!xkqnc|kqpg!fgink!ctvv/!35!g!26!Equv/-!pqpejë!

fgink!ctvv/!4!g!228!Equv/!kp!tkhgtkogpvq!cink!ctvv/!7!g!9!EGFW-!uqnngxcvk!

fcn!tkeqttgpvg-!eqog!ikâ!tkvgpwvq!fc!swguvg!Ug|kqpk!Wpkvg!kp!tkhgtkogpvq!

ck! rctcogvtk! rtgxkuvk! fcink! ctvv/! 26! g! 228-! rtkoq! eqooc! Equv/! g-!

cvvtcxgtuq! swguv(wnvkoq-! cn! rctcogvtq! kpvgtrquvq! fgnn(ctv/! 9! EGFW!

)Ecuu/!u/w/-!5!ciquvq!3132-!p/!33413-!kp!oqvkxc|kqpg-!uwd!r/vq!22/9*/!

4/4/!Swcpvq!cnnc!rtqurgvvc|kqpg!cnvgtpcvkxc-!rgtcnvtq!rgt!nc!rtkoc!xqnvc!

YRWWnZQVR]YN ^RQR QV WRTV__VXV_c' QV `YN QVaR]^N WR__`]N QRWWN SN__V^[RPVR'

pgn!ugpuq!fgnnc!rquukdkng!gswkrctc|kqpg!fgn!rtqegfkogpvq!fkuekrnkpctg!c!

ectkeq! fk! ocikuvtcvk! cf! wp! rtqeguuq! rgpcng-! guuc! ê! rcngugogpvg!

kphqpfcvc-! eqppqvcpfquk! cnnc! uvtgiwc! fk! ctiqogpvq! uquvcp|kcnogpvg!

RW`^VaZ QRWWnVYQV]VbbZ VY_R][]R_N_VaZ' QV ^[RPVNWV_c QRW []ZPRQVXRY_Z

fkuekrnkpctg! pgk! eqphtqpvk! fgk! ocikuvtcvk! tkurgvvq! cn! rtqeguuq! rgpcng-!

PZY^ZWVQN_Z YRWWnVWW`^_]N_Z VYQV]VbbZ TV`]V^[]`QRYbVNWR QV \`R^_R HRbVZYV

Wpkvg/!

5/!Eqp!kn!ugeqpfq!oqvkxq-!kn!tkeqttgpvg!fgfweg!kpquugtxcp|c!gf!gttqpgc!

crrnkec|kqpg!fgnnc!ngiig!rtqeguuwcng!g!eqpvtcffkvvqtkgvâ!g!ocpecp|c!fk!

XZ_VaNbVZYR QRWWN ^RY_RYbN' NV ^RY^V QRWWnN]_) 1+1' PZXXN ,' WR__) d*-!

e*-!g*!eqf/!rtqe/!rgp/-!kp!tgnc|kqpg!cink!ctvv/!381!g!379!eqf/!rtqe/!rgp/!

g!cn!rtkpekrkq!fk!pqp!eqttkurqpfgp|c!vtc!ejkguvq!g!rtqpwpekcvq-!kp!qtfkpg!

NWWnRPPRbVZYR QV VY`_VWVbbNOVWV_c QRWWR VY_R]PR__NbVZYV [R]PUd RSSR__`N_R VY

aVZWNbVZYR QRWWnN]_) -13' PZXXN .' PZQ) []ZP) [RY)!

Ugeqpfq! kn! fqvv/! -! guuc! pqp! uctgddg! uvcvc! gucokpcvc! q-!

swcnqtc! nq! hquug! uvcvc-! eqp! oqvkxc|kqpg! rcngugogpvg! ectgpvg-! rgt!

guugtg! uvcvg! ng! kpvgtegvvc|kqpk-! cwvqtk||cvg! pgn! rtqegfkogpvq! rgpcng!

fcxcpvk!cn!Vtkdwpcng!fk!Rgtwikc-!!ghhgvvwcvg!fc!TEU!u/r/c/!chhkfcvctkc!fgn!
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ugtxk|kq! eqp! ukuvgoc! eqorquvq! fc! ugtxgtu! kpvgtogfk! )rtguuq! ewk!

vtcpukvcxc!kn!hnwuuq!eqowpkecvkxq!ecrvcvq!fcn!vtqlcp!kpugtkvq!pgn!egnnwnctg!

fgn!fqvv/! *!wdkecvk!rtguuq!nc!ugfg!ugeqpfctkc!fgnnc!uqekgvâ!kp!

Pcrqnk!g-!swkpfk-!ogfkcpvg!korkcpvk!fkxgtuk!fc!swgnnk!kp!fqvc|kqpg!fgink!

`SSVPV TV`QVbVN]V [R] WN P`V `_VWVbbNbVZYR ZPPZ]]R WnR^[]R^^N R XZ_VaN_N

cwvqtk||c|kqpg!fgn!rwddnkeq!okpkuvgtq!rtqegfgpvg/!G!rgtvcpvq-!cpejg!kp!

aVZWNbVZYR QRWWnN]_) -13' _R]bZ PZXXN PZQ) []ZP) [RY)' ^RPZYQZ P`V WR

qrgtc|kqpk!rquuqpq!guugtg!eqorkwvg!guenwukxcogpvg!rgt!og||q!fgink!

korkcpvk!kpuvcnncvk!pgnnc!rtqewtc!fgnnc!Tgrwddnkec=!vwvvcxkc-!swcpfq!guuk!

tkuwnvkpq! kpuwhhkekgpvk! q! kpkfqpgk! gf! gukuvcpq! geeg|kqpcnk! tcikqpk! fk!

wtigp|c-! kn! rwddnkeq! okpkuvgtq! rwô! fkurqttg-! eqp! rtqxxgfkogpvq!

oqvkxcvq-!kn!eqorkogpvq!fgnng!qrgtc|kqpk!ogfkcpvg!korkcpvk!fk!rwddnkeq!

^R]aVbVZ Z VY QZ_NbVZYR NWWN [ZWVbVN TV`QVbVN]VNm)!

7/!Guuq!ê!kpcookuukdkng/!

8/!Nc!swguvkqpg!ê! kphcvvk!pwqxc-!pqp!guugpfq!uvcvc!rtqrquvc-!dgpejë!

uwuegvvkdkng!fk!guugtnq-!pgn!ikwfk|kq!fk!ogtkvq!)Ecuu/!rgp/-!9!oct|q!3128-!

p/!3;818=!Ecuu/!rgp/-!28!ikwipq!3132-!p/!465;5*/!Eqpugiwgpvgogpvg-!

guuc! pqp! ê! uvcvc! vtcvvcvc! fcnnc! ugpvgp|c! fkuekrnkpctg! korwipcvc=! pë!

tkuwnvc!ejg!kn!tkeqttgpvg!cddkc-!kp!qeecukqpg!fgn!fgrqukvq!fk!fqewogpvk!cn!

xgtdcng!fk!wfkgp|c!fgn!21!iV`TYZ -+-,' RPPR[V_Z WnVY`_VWVbbNOVWV_c QRWWR

kpvgtegvvc|kqpk!kp!xkqnc|kqpg!fgnnc!pqtoc!qtc!fgpwpekcvc-!eqog!kpxgeg!

cnngicvq/!

Vtc! k!fqewogpvk!fgrqukvcvk!cn!xgtdcng!fk!wfkgp|c!fgn!21!ikwipq!3132!

pqp! uk! tkpxkgpg-! kphcvvk-! kp! urgekhkeq! tkhgtkogpvq! cnnc! vtcuokuukqpg! fgn!

fgetgvq!fk!kurg|kqpg!fgn!25!ociikq!3132!)kp!cnngicvq!uwd!21!cn!tkeqtuq*-!

cnewpc!tkejkguvc!ejg!tkiwctfk!ng!oqfcnkvâ!vgepkejg!fk!kpvgtegvvc|kqpg/!!!

2),) ;nNW_]Z PNY_Z' VW XZ_VaZ ]V^`W_N [`]R TRYR]VPZ YRWWN QRY`YPVN QV

kRTJGQOY^ JOLLTWRO WOXUKYYT G!VZGSYT UWK[OXYT JGQQmGWY) -13 I) . IUUl!)equî!

pgnnc!uwc!knnwuvtc|kqpg-!cn!ugeqpfq!ecrqxgtuq!fk!ri/!25!fgn!tkeqtuq*!pqp!

oginkq! rtgekucvg-! rgt! ewk! kp! qipk! ecuq! xcniqpq-! kp! ogtkvq!

NWWnRSSR__`NbVZYR QN [N]_R QRWWN ^ZPVR_c G9H' NSSVQN_N]VN QRW ^R]aVbVZ'
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fgnng!kpvgtegvvc|kqpk!fgnng!eqpxgtuc|kqpk!vgnghqpkejg!fgn!fqvv/! !

eqp! ukuvgoc! eqorquvq! fc! ugtxgtu! kpvgtogfk! wdkecvk! rtguuq! nc! ugfg!

ugeqpfctkc! fgnnc! uqekgvâ! kp! Pcrqnk-! ng! tcikqpk! fk! kpgukuvgp|c! fgnnc!

xkqnc|kqpg!fgnnc!pqtoc!fgpwpekcvc!ikâ!ctiqogpvcvg!fc!swguvg!Ug|kqpk!

Wpkvg!)Ecuu/!u/w/-!5!ciquvq!3132-!p/!33413-!kp!oqvkxc|kqpg-!uwd!r/vq!

;/9*-!swk!tkejkcocvg!g!kpvgitcnogpvg!eqpfkxkug!uwn!rwpvq/!

;/!Eqp!kn!vgt|q!oqvkxq-!kn!tkeqttgpvg!fgfweg!ocpecp|c-!eqpvtcffkvvqtkgvâ!

g!ocpkhguvc!knnqikekvâ!fgnnc!oqvkxc|kqpg!ck!^RY^V NV ^RY^V QRWWnN]_) 1+1'

eqooc! 2-! ngvv/! g*! eqf/! rtqe/! rgp/=! ocpecp|c-! eqpvtcffkvvqtkgvâ! g!

ocpkhguvc! knnqikekvâ! fgnnc! oqvkxc|kqpg! gf! kpquugtxcp|c! gf! gttqpgc!

crrnkec|kqpg!fk!pqtog!ikwtkfkejg!)kp!rctvkeqnctg!rtqeguuwcnk!c!rgpc!fk!

pwnnkvâ*!ck! ugpuk!ck! ugp^V QRWWnN]_) 1+1' PZXXN ,' WR__) g*-! d*-!e*! eqf/!

rtqe/!rgp/-! kp!tgnc|kqpg!cink!ctvv/!26!g!2;!fgn!f/niu/!21;03117!g!632!

eqf/!rtqe/!rgp/=!kpquugtxcp|c!gf!gttqpgc!crrnkec|kqpg-!ck!ugpuk!ck!ugpuk!

QRWWnN]_) 1+1' PZXXN ,' WR__) d*!eqf/!rtqe/!rgp/-!fgink!ctvv/!2!g!3-!eqooc!

2-!ngvv/!f*!fgn!f/niu/!21;03117/!

Kp! rctvkeqnctg-! gink! uk! fwqng! fgn! vtcxkucogpvq! fgn! hcvvq-! rgt! cxgtg! nc!

Ug|kqpg!fkuekrnkpctg!krqvk||cvq!nc!rtqrtkc!eqpucrgxqng||c!fgink!qdkgvvkxk!

fgxkcpvk! fgn! fqvv/! -! cpejg! qdnkvgtcpfq! tkngxcpvk! gngogpvk! fk!

rtqxc!cink!cvvk!)swcnk!kp!rctvkeqnctg!nc!eqpxgtuc|kqpg!kpvgtegvvcvc!vtc!kn!

rtgfgvvq!g!kn!fqvv/! !nc!fgrquk|kqpg!vguvkoqpkcng!fgn!fqvv/!

g! k! oguuciik! fcn! ogfgukoq! uecodkcvk! xkc! yjcvucrr! eqp! kn! fqvv/!

!kn!24!oct|q!312;-!nc!fgrquk|kqpg!fgn!fqvv/! *-!fck!swcnk!

PUVN]NXRY_R ]V^`W_NaN WN QVaR]^N SVYNWV_c %l[ZWV_VPNm& QRWWnVY_R]R^^R QRW

fqvv/! !cf!cxxcngtuk!fgn!tkeqttgpvg-!tkurgvvq!c!swgnnc!eqpvguvcvc!

)fk!fgxkc|kqpg!kuvkvw|kqpcng-!uquvcp|kcpvg!nc!itcxg!ueqttgvvg||c!qiigvvq!

QRWWnVYPZW[NbVZYR&) < PZ^f' NYPUR [R] NaR]R R]]ZYRNXRY_R NY_VPV[N_Z V

_RX[V QRWWN []Z[]VN PZYZ^PRYbN QRWWnR^[Z^_Z QRW QZ__) R QRV []Z[tk!

eqpvcvvk! eqp! kn!fqvv/! <! nc! xkegpfc! fqxgxc! guugtg! fkxgtucogpvg!

tkequvtwkvc! g! k! rcuuciik! fgnnc! eqpxgtuc|kqpg! vgnghqpkec! qiigvvq!

QRWWnVYPZW[NbVZYR' ]VSR]V_V NWWN WVYRN l[ZWV_VPNm QV [R] WN YZXVYN QRW
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Rtqewtcvqtg!fgnnc!Tgrwddnkec!fk!Tqoc-!fqxgxcpq!guugtg!ngvvk!kp!hwp|kqpg!

fk!wpc!tkewekvwtc!fgk!tcrrqtvk!kpvgtpk!vtc!nc!eqorqpgpvg!pcrqngvcpc!g!nc!

eqorqpgpvg!tqocpc!fgnnc!eqttgpvg!cpejg!ogfkcpvg!nc!xcnqtk||c|kqpg!

pgn!eqpeqtuq!rgt!ink!kpectkejk!fktgvvkxk!fk!ocikuvtcvk!ecorcpk-!vtc!k!swcnk!

crrwpvq!cpejg!kn!fqvv/! /!!

Kpqnvtg-! kn! fqvv/! ! fgpwpekc! nc! pqp! eqttkurqpfgp|c! fgn! hcvvq!

eqpvguvcvq!cn!hcvvq!tkvgpwvq!kp!ugpvgp|c-!kp!tkhgtkogpvq!cnnc!eqnnqec|kqpg!

vgorqtcng! )kp! grqec! cpvgtkqtg! cnnc! eqpxgtuc|kqpg! vgnghqpkec-! pgnnc!

eqpvguvc|kqpg=!uweeguukxc-!eqog!korgipq!hwvwtq-!pgnnc!ugpvgp|c*!fgnnc!

[]R^N QV PZY_N__Z _]N ^d R VW QZ__) ' YZYPUd VYSVYR WnVYR^V^_RYbN QRV

[]R^`[[Z^_V QRWWnVWWRPV_Z QV^PV[WVYN]R' YR[[`]R \`NWVSVPNOVWR NWWN ^_]RT`N

fk! itcxg! ueqttgvvg||c-! cxgpfq! cxwvq! kn! rtqrtkq! kpvgtxgpvq! nc! hkpcnkvâ!

guenwukxc!fk!xcnqtk||ctg!nc!rtqhguukqpcnkvâ!fgn!rtgfgvvq/!

21/!Kn!oqvkxq!ê!ocpkhguvcogpvg!kphqpfcvq/!

,,) <n YZ_Z PUR' VY _RXN QV XZ_VaV QV ]VPZ]^Z [R] PN^^NbVZYR' YZY ^VNYZ

fgfwekdknk! egpuwtg! cvvkpgpvk! c! xk|k! fgnnc!oqvkxc|kqpg!fkxgtuk! fcnnc!

uwc!ocpecp|c-!ocpkhguvc!knnqikekvâ!q!eqpvtcffkvvqtkgvâ!)kpvtkpugec!q!eqp!

cvvq! rtqdcvqtkq! kipqtcvq! swcpfq! gukuvgpvg-! q! chhgtocvq! swcpfq!

ocpecpvg*!uw!curgvvk!guugp|kcnk!cf!korqttg!wpc!fkxgtuc!eqpenwukqpg!fgn!

rtqeguuq=!ukeejë-!uqpq!kpcookuukdknk!vwvvg!ng!fqiWVNYbR PUR lN__NPPUVYZm

nc!rgtuwcukxkvâ-!n(kpcfgiwcvg||c-!nc!ocpecp|c!fk!tkiqtg!q!fk!rwpvwcnkvâ-!

nc! uvguuc!knnqikekvâ!swcpfq! pqp! ocpkhguvc-! equî! eqog! swgnng! ejg!

uqnngekvkpq! wpc! fkhhgtgpvg! eqorctc|kqpg! fgk! ukipkhkecvk! rtqdcvqtk! fc!

cvvtkdwktg!cnng!fkxgtug!rtqxg!q!gxkfgp|kpq!tcikqpk!kp!hcvvq!rgt!ikwpigtg!

c!eqpenwukqpk!fkhhgtgpvk!uwk!rwpvk!fgnn(cvvgpfkdknkvâ-!fgnnc!etgfkdknkvâ-!fgnnq!

urguuqtg!fgnnc!xcngp|c!rtqdcvqtkc!fgn!ukpiqnq!gngogpvq!)Ecuu/!rgp/-!28!

oct|q!3126-!p/!2491;=!Ecuu/!rgp/-!23!hgddtckq!3132-!p/!;217*/!

22/2/! Pgn! ecuq! fk! urgekg-! pqp! uk! eqphkiwtc! kn! xk|kq! fk! oqvkxc|kqpg!

fgpwpekcvq-!rquvq!ejg!kn!ikwfkeg!fkuekrnkpctg-!ukc!rwtg!kp!oqfq!uweekpvq!

oc! rkû! ejg! cfgiwcvq-! jc! ctiqogpvcvq! kn! rgteqtuq! fgekukqpcng! fgnnc!

rtqrtkc!uvcvwk|kqpg-!eqp!rctvkeqnctg!tkiwctfq!ck!rtqhknk!fgpwpekcvk<!ukc!kp!
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]VSR]VXRY_Z NWWN []Z^[R__VaN l[ZWV_VPNm' [V`__Z^_Z PUR QV QRaVNYbN

V^_V_`bVZYNWR' QRWWN lNSSVQNOVWV_cm QRW QZ__) 6 ^VN VY ]VSR]VXRY_Z NWWN

eqpvguvcvc!eqnnqec|kqpg!vgorqtcng!fgnnc!uwkpfkecvc!rtguc!fk!eqpvcvvq/!

<^^Z UN' VYSN__V' QN_Z `YN PZYT]`N TV`^_VSVPNbVZYR %NWWn`W_VXZ PN[ZaR]^Z

fk!ri/!23-!kp!rctvkeqnctg!fcn!uwq!uguvq!cnkpgc!cn!swkpfkegukoq!fk!ri/!24!

fgnnc! ugpvgp|c*! fgn! uqnq! crrctgpvg! tkhgtkogpvq! fk! wpc! rctvg! fgnnc!

eqpxgtuc|kqpg! kpvgtegvvcvc-! ug! kuqncvcogpvg! crrtg||cvc-! cn!

eqphgtkogpvq! fgnnc! fktg|kqpg! fk! wp! whhkekq! cf! wp! ocikuvtcvq! fk! wp!

qtkgpvcogpvq!ewnvwtcng!rkû!cfgtgpvg!cink!kfgcnk!fgk!uwqk!uquvgpkvqtk!)equî!

QZaRYQZ R^^R]R VY_R^N WnNSSVQNOVWV_c l[ZWV_VPNm QRW QZ__) &6

tkuwnvcpfq!kpxgeg!kINOGWOYG OS ocpkgtc!ukipkhkecvkxc!fc!cnvtk!rcuuk!fgnnc!

ITS[KWXG]OTSK j INK QmGLLOJGHOQOY^ WOINOKXYG ITSXOXYK[G OS GQYWTl<!crrwpvq!

fk!fgxkcp|c!kuvkvw|kqpcng/!

G! rctkogpvk! nc! Ug|kqpg! fkuekrnkpctg-! kp! tkhgtkogpvq! cnnq! uhcucogpvq!

P]ZYZWZTVPZ _]N RXV^^VZYR QRWWnR^[Z^_Z QRW fqvv/! !g!eqpquegp|c!fgnnq!

^_R^^Z QN [N]_R QRWWnVYPZW[N_Z NW XZXRY_Z QRWWN _RWRSZYN_N PZY VW QZ__)

-! jc! cfgiwcvcogpvg! ctiqogpvcvq! nc! uogpvkvc! fgnnc! vguk!

fkhgpukxc! fk! kZSG JO[KWXG UWTMWKXXOTSK YKRUTWGQKl! )equî!

PZYPW`^VaNXRY_R NW _R]bn`W_VXZ PN[Zagtuq!fk!ri/!25!fgnnc!ugpvgp|c*/!

Ukeejë-! nc! fqinkcp|c! uk! tkuqnxg! kp! wpc! rcngug! uqnngekvc|kqpg! cnnc!

tkxkukvc|kqpg!fgn!ogtkvq-!kp!xktvû!fk!wpc!fkxgtuc!tkequvtw|kqpg!fgn!hcvvq-!

VYNXXV^^VOVWR YRWWnZQVR]YN ^RQR QV WRTV__VXV_c)!

22/3/!Oc!pgrrwtg!tkeqttg-!pgn!ecuq!fk!urgekg-!wpc!oqfkhkec|kqpg!vtc!hcvvq!

PZY_R^_N_Z R SN__Z ]V_RY`_Z VY ^RY_RYbN' VY aVZWNbVZYR QRWWnN]_) 0-, PZQ)

rtqe/!rgp/!!

<^^N QR]VaN' VYSN__V' QNWWN XNYPNYbN QV PZ]]RWNbVZYR _]N WnNQQROV_Z

eqpvguvcvq!g!swgnnq!fkxgtuq!tkvgpwvq!kp!ugpvgp|c!g!uwuukuvg!swcnqtc!ukc!

uvcvc! qrgtcvc! wpc! vtcuhqtoc|kqpg! q! uquvkvw|kqpg! fgink! gngogpvk!

PZ^_V_`_VaV QRWWnNQQROV_Z6 YZY \`NYQZ TWV RWRXRY_V R^^RYbVNWV QRWWN

eqpvguvc|kqpg! hqtocng! tguvkpq! koowvcvk! pgn! rcuuciikq!

fcnnc!eqpvguvc|kqpg!NWWnNPPR]_NXRY_Z QRWWnVWWRPV_Z' aN]VNYQZ ^Znq!
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gngogpvk!ugeqpfctk!g!fk!eqpvqtpq-!qxxgtq!swcpfq!ck!rtkok!uk!ciikwpicpq!

NW_]V RWRXRY_V ^`V \`NWV WnVYPZW[N_Z NOOVN PZX`Y\`R Na`_Z XZQZ QV

fkhgpfgtuk!pgn!rtqegfkogpvq!)Ecuu/!u/w/-!39!ugvvgodtg!311;-!p/!31841=!

Ecuu/!u/w/-!38!crtkng!3128-!p/!21526*/!

22/4/!Vcpvq!ogpq-!nc!fgekukqpg!korwipcvc!ê!kpeqtuc!kp!wp!vtcxkucogpvq!

fgn! hcvvq-! kp! uquvcp|c! eqpukuvgpvg! kp! wp! gttqtg! fk!hcvvq!)rgt! vcng!

kpvgpfgpfquk! nc! uxkuvc! qdkgvvkxcogpvg! gf! koogfkcvcogpvg! tkngxcdkng-!

ejg! cddkc! kpfqvvq! cf! chhgtoctg! q! c! uwrrqttg! n(gukuvgp|c! fk!

wp!hcvvq!fgekukxq!kpeqpvguvcdknogpvg!guenwuq!fcink!cvvk!q!fck!fqewogpvk!

fgnnc! ecwuc! fkuekrnkpctg*-! ejg! cxtgddg! fqxwvq! guugtg! qiigvvq! fk!

wp(cwvqpqoc! korwipc|kqpg! rgt! tgxkukqpg! kppcp|k! cnnc! Ug|kqpg!

fkuekrnkpctg! fgn! Eqpukinkq! uwrgtkqtg! fgnnc! ocikuvtcvwtc-! oc! pqp! fk!

tkeqtuq!rgt!ecuuc|kqpg!)Ecuu/!33!fkegodtg!3115-!p/!34849*/!!

23/!Eqp!kn!swctvq!oqvkxq-! kn! tkeqttgpvg!fgfweg! kphkpg!kpquugtxcp|c!gf!

R]]ZYRN N[[WVPNbVZYR' NV ^RY^V NV ^RY^V QRWWnN]_) 1+1' PZXXN ,' WR__) d*-!

g*!eqf/!rtqe/!rgp/-!kp!tkhgtkogpvq!cink!ctvv/!2!g!3-!eqooc!2-!ngvv/!f*-!6-!

8-!9!g!23!fgn!f/niu/!21;03117-!eqpvtcffkvvqtkgvâ!g!ocpkhguvc!knnqikekvâ!

fgnnc!oqvkxc|kqpg-! tkuwnvcpvg! fcink!cvvk!fgn!rtqegfkogpvq!fkuekrnkpctg-!

rgt!crrnkec|kqpg!fk!wpc!ucp|kqpg!urtqrqt|kqpcvc/!

Gink!WNXRY_N' VY [N]_VPZWN]R' WnN^^RYbN QV `Y kMWG[K KJ OSMOZXYT JGSSTl-!

ejg!uqnq!ikwuvkhkejgtgddg!nc!rgtfkvc!fk!cp|kcpkvâ-!qnvtg!ejg!fk!urgekhkek!

]VSR]VXRY_V R QV TV`^_VSVPNbVZYR QRWWN ]V_RY`_N l[W`]NWV_c QV PV]PZ^_NYbR R

QV _RX[Zm' VY P`V ^V ^N]ROOR XNYVSR^_Nvc!nc!itcxg!ueqttgvvg||c-!tkecxcvc!

fc! wpc! uqnc! eqpxgtuc|kqpg! vgnghqpkec! vtc! eqnngijk-! tkvgpwvc!

rtgikwfk|kgxqng! pgk! eqphtqpvk! fgn! uqnq! fqvv/! -! rgtcnvtq! uqnq!

rqvgp|kcnogpvg=! g! uk! fwqng! rwtg! ejg! kn! ikwfkeg! fkuekrnkpctg! cddkc!

gttqpgcogpvg!xcnqtk||cvq! nnRWRXRY_Z [^VPZWZTVPZ [R] WN ^`N VY_RY^V_c'

^VN [`]R YZY _NWR QN N__VYTR]R VW lWVXV_R XN^^VXZm' ^RYbN _`__NaVN

eqpukfgtctg! nc! rtqrtkc! rgtuqpcnkvâ-! pë! nc! rtgitguuc! ecttkgtc!

rtqhguukqpcng!g!k!tkuwnvcvk!eqpugiwkvk!kp!guuc/!!!

24/!Guuq!ê!kpcookuukdkng/!
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25/! Kp! vgoc! fk!rtqegfkogpvq!fkuekrnkpctg!c! ectkeq! fk!ocikuvtcvk-! pqp!

uqpq! kphcvvk! ukpfcecdknk! kp! ugfg! fk! ngikvvkokvâ-! ug! uqttgvvg! fc! wpc!

oqvkxc|kqpg!eqpitwc!gf!koowpg!fc!xk|k!nqikek!g!ikwtkfkek!)eqog!pgn!ecuq!

QV ^[RPVR' [R] WR ]NTVZYV R^[Z^_R QNWWn`W_VXZ PN[ZaR]^Z! fk! ri/! 28!

NWWn`W_VXZ QV [T) ,3 QRWWN ^RY_RYbN&' WN aNW`_NbVZYR QRWWN T]NaV_c QRWWN

kphtc|kqpg!fkuekrnkpctg!eqooguuc! fcnn(kpeqnrcvq! )cpejg! kp! qtfkpg! cn!

tkhnguuq! fgn! hcvvq! cffgdkvcvq! uwnnc! uvkoc! fgn!ocikuvtcvq-! uwn! rtguvkikq!

fgnnc! hwp|kqpg! gugtekvcvc! g! uwnnc! hkfwekc! pgnn(kuvkvw|kqpg*-! pë! nc!

fgvgtokpc|kqpg! fgnnc! ucp|kqpg!cfgiwcvc-! kp! swcpvq! tkgpvtcpvk! vtc! ink!

crrtg||cogpvk! fk! ogtkvq! chhkfcvk! cn! ikwfk|kq! fgnnc!

ug|kqpg!fkuekrnkpctg!fgn! Eqpukinkq! uwrgtkqtg! fgnnc! ocikuvtcvwtc! )Ecuu/!

u/w/-!34!oct|q!3118-!p/!8213=!Ecuu/!u/w/-!9!crtkng!311;-!p/!9726=!Ecuu/!

u/w/-!21!pqxgodtg!3132-!p/!44112*/!

26/! Fcnng! ctiqogpvc|kqpk! uqrtc! uxqnvg! fkuegpfg! cnnqtc! kn! tkigvvq! fgn!

tkeqtuq-!ugp|c!cnewp!rtqxxgfkogpvq!uwnng!urgug!fgn!ikwfk|kq-!kp!cuugp|c!

fk!rctvk!kpvkocvg!ejg!cddkcpq!uxqnvq!wYnN__VaV_c QVSRY^VaN) !

!

R/S/O/!

Nc!Eqtvg!

tkigvvc!kn!tkeqtuq=!pwnnc!uwnng!urgug/!

!

Equî!fgekuq!kp!Tqoc-!kn!33!hgddtckq!3133!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!)fqvv/!Octijgtkvc!Ecuucpq*!

!!!!Kn!eqpukinkgtg!guv/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!!)fqvv/!Cftkcpq!Rcvvk*!!!!!!

!

!

!
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