
3!

TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Uki/tk!Ocikuvtcvk! Qiigvvq!

Cuugipq!fkxqt|kng!OCTKC!CEKGTPQ! Rtgukfgpvg!

ENQVKNFG!RCTKUG! Eqpukinkgtg!

IKWNKC!KQHTKFC! Eqpukinkgtg!

TQUCTKQ!ECKC\\Q! Eqpukinkgtg!.!Tgn/!
Wf/!3501303133!EE!

Etqp/!

T/I/P/!3393103129!

OCUUKOQ!HCNCDGNNC! Eqpukinkgtg!

! !

QTFKPCP\C
uwn!tkeqtuq!3393103129!rtqrquvq!fc<!

-!gngvvkxcogpvg!fqokeknkcvq! kp!

-! rtguuq! nq! uvwfkq! QRWWoNaaZPN_Z!

-! ejg! nq! tcrrtgugpvc! g! fkhgpfg! wpkvcogpvg! cWWoNaaZPN_Z!

-! eqp! rtqewtc! urgekcng! VY PNWPR NWWoN__Z QV

equvkvw|kqpg!fgk!pwqxk!fkhgpuqtk=!

.tkeqttgpvg!.!!

.eqpvtq.!

-!gngvvkxcogpvg!fqokeknkcvc!kp!

-! rtguuq! nq! uvwfkq! QRWWoNaaZPN_Z -! ejg! nc!

]N[[]R^RY_N R QVSRYQR `YV_NXRY_R NWWoNaaZPN_Z -! eqp!

rtqewtc!urgekcng!!kp!ecneg!cn!eqpvtqtkeqtuq=!

.eqpvtqtkeqttgpvg!n!!

cxxgtuq!kn!fgetgvq!fgnnc!EQTVG!F(CRRGNNQ!fk!DTGUEKC-!fgrqukvcvq!kn!

3301603129=!
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3!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

3501303133!fcn!Eqpu/!tgn/-!fqvv/!ECKC\\Q!TQUCTKQ/!

TKNGXCVQ!EJG!

Eqp!tkeqtuq!fgrqukvcvq!kn!21/5/28-! !ejkgug-!kp!

tgxkukqpg! fgn! fgetgvq! fgn! Vtkdwpcng! fgn! 21/5/28-! nc! oqfkhkec! fgnng!

eqpfk|kqpk! fgn! fkxqt|kq! eqpeqtfcvg! eqpugpuwcnogpvg! eqp!

g! tgegrkvg! pgnnc! ugpvgp|c! fgrqukvcvc! kn! 31/23/23/! Vcnk!

eqpfk|kqpk! gtcpq! ng! ugiwgpvk<! qddnkiq! fgn! fk! xgtuctg!

XRY^VWXRY_R NWWoRb PZYV`TR! nc! uqooc! fk! gwtq! 3511-11! c! vkvqnq! fk!

eqpvtkdwvq! cn! ocpvgpkogpvq! fgk! fwg! hkink-! qnvtg! cn! 211&! fgnng! urgug!

uvtcqtfkpctkg=! cuugipc|kqpg! cnnc! gz.oqinkg! fgnnc! ecuc! eqpkwicng! kp!

=! qddnkiq! fgn! ! fk! eqttkurqpfgtg! cnnc! ! nc!

uqooc!fk!gwtq!2/261/111-11!c!vkvqnq!fk!wpc!vcpvwo-!fc!rcictg!gpvtq!

ekpswg!cppk!fcn!fgrqukvq!fgnnc!ugpvgp|c-!pqpejë!nc!uqooc!ogpukng!fk!

gwtq! 4711-11! rgt! tkodqtuq.urgug! hkpq! cnnc! eqttgurqpukqpg! fgnnc!

uqooc! wpc! vcpvwo=! qddnkiq! fgnnc! ! fk! ncuekctg! nc! ecuc!

N^^RTYN_NWR R QV ]VY`YPVN]R NW QV]V__Z QV NOV_NcVZYR( N ]VPUVR^_N QRWWoRb.

octkvq-! rtgxkq! xgtucogpvq! fgn! ! fgnnc! uqooc! fk! gwtq!

-*/1,(,,,(,,( YRWWoV[Z_R^V VY P`V WN ]VPUVR^_N R WN ]VY`YPVN hquugtq!uvcvk!

eqowpkecvk! gpvtq! 6! cppk! fcn! fgrqukvq! fgnnc! ugpvgp|c=! qddnkiq! fgnWoRb

octkvq!QV NPPZY^RY_V]R NWWoV^P]VcVZYR V[Z_RPN]VN ^` `Y ORYR VXXZOVWR N

ictcp|kc! fgn! rcicogpvq! fgnnc! uwffgvvc! uqooc! fc! xgtuctg! wpc!

vcpvwo/!

Kn!Vtkdwpcng-!kp!rct|kcng!ceeqinkogpvq!fgn!tkeqtuq-!nkswkfô!nc!uqooc!fk!

gwtq! 2711-11! c! vkvqnq! fk! eqpvtkdwvq! ogpukng! rgt! k! hkink-! g! tkfwuug! cn!

61&!nc!rgtegpvwcng!fgn!eqpvtkdwvq!cnng!urgug!uvtcqtfkpctkg-!tkigvvcpfq!

WR NW_]R V^_NYcR( Z^^R]aNYQZ PUR6 WoZOOWVTZ QV [NTNXRY_Z QRWWN ^ZXXN

fk!gwtq!2*-1,*,,,(,, YZY R]N ]RaZPNOVWR VY ON^R NWWoN]_* 1( 4jP*( W* Y*

9;9081.! ugeqpfq! kn! swcng! swcpfq! ê! eqpxgpwvc! nc! eqttgurqpukqpg! kp!

`Yo`YVPN ^ZW`cVZYR QRWWoN^^RTYZ QVaZ]cVWR( YZY [`h R^^R]R []Z[Z^_N
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3!

cnewpc! uweeguukxc! fqocpfc! fk! eqpvgpwvq! geqpqokeq.7 WoZOOWVTZ fk!

rcicogpvq!fgnnc!uqooc!fk!gwtq!4711-11!ogpukng!pqp!gtc!tgxqecdkng!

[ZVPUe YZY ^V _]N__NaN QV `YN PZX[ZYRY_R QRWWoN^^RTYZ QVaZ]cVWR

rgtkqfkeq-!cxgpfq!ng!rctvk!eqpeqtfcvq!nc!eguuc|kqpg!fk!vcng!rcicogpvq!

eqp! kn! xgtucogpvq! cpvkekrcvq! fgnnc! uqooc! wpc! vcpvwo=! pqp! gtc!

swcnkhkecdkng!eqog!wpc!vcpvwo!nc!equvkvw|kqpg!fgn!fktkvvq!fk!cdkvc|kqpg!

^`W []VXZ [VNYZ QRWWoVXXZOVWR VY ( NaRYQZ WR [N]_V PZYaRY`_Z

WoV^P]VcVZYR V[Z_Rectkc! uqnq! pgn! ecuq! fk! ocpecvq! rcicogpvq! fgnnc!

uqooc!fk!gwtq!2/261/111-11/!

Cxxgtuq! vcng! rtqxxgfkogpvq! rtqrqug! tgencoq! kn! ! eqp! vtg!

XZ_VaV6 PZY VW []VXZ ^V PUVRQRaN WN ]RaZPN QRWWoZOOWVTZ QV aR]^N]R WN

^ZXXN QV R`]Z -*-1,*,,,(,,( YZY R^^RYQZ N PVh QoVX[RQVXRY_Z WoN]_*

6-! e/9-! n/! p/! 9;9081-! ug! kpvgtrtgvcvq! eqog! tkhgtkvq! ck! uqnk! xgtucogpvk!

ikâ! cxxgpwvk! kp! wpkec! uqnw|kqpg! g! pqp! cpejg! c! swgnnk! wpc! vcpvwo!

fkhhgtkvk! c! ekpswg! cppk! fcn! fgrqukvq! fgnnc! ugpvgp|c! fk! fkxqt|kq=! eqp! kn!

ugeqpfq!uk!ejkgfgxc!ejg!hquug!fkejkctcvc!nc!pcvwtc!fk!xgtucogpvq!wpc!

vcpvwo!fgnnc!uqooc!fk!gwtq!2/461/111-11-!kp!swcpvq!kn!Vtkdwpcng!pqp!

cxgxc! eqpukfgtcvq! kn! fV]V__Z QV NOV_NcVZYR ^`WWoVXXZOVWR eqog!

`Yo`W_R]VZ]R SZ]XN QV aR]^NXRY_Z wpc! vcpvwo! tkurgvvq! c! swgnnc! fk!

2/261/111-11-!pqp!cpeqtc!xgtucvc=!eqp!kn!vgt|q!oqvkxq!uk!ejkgfgxc!nc!

]RaZPN QRWWoZOOWVTZ QV [NTN]R WN ^ZXXN QV R`]Z /2,,(,, XRY^VWR R WR

urgug!uvtcqtfkpctkg!fk!ocpwvgp|kqpg-!rtgxkuvg!kp!ciikwpvc!cnnc!uqooc!

fc! xgtuctg! wpc! vcpvwo! g! cnnc! equvkvw|kqpg! fgn! fktkvvq! fk! cdkvc|kqpg-!

vtcvvcpfquk! fk! wpc! hqtoc! fk! tkodqtuq! urgug! ocuejgtcvq! cn! hkpg! fk!

gnwfgtg!kn!fkurquvq!fk!ewk!cn!ekvcvq!ctv/!6/!

Nc! !rtqrqug!tgencoq!kpekfgpvcng!cxgpvg!cf!qiigvvq!kn!tkrtkuvkpq!

fgnnc!uqooc!hkuucvc!rgt!kn!eqpvtkdwvq!cn!ocpvgpkogpvq!fgk!hkink/!

EqY QRP]R_Z QRW ..*1*-4( WN ;Z]_R QoN[[RWWZ! tkigvvô! kn! tgencoq!

rtkpekrcng-! quugtxcpfq! ejg<! cp|kvwvvq-! pqp! gtc! hqpfcvc! nc! fqinkcp|c!

chhgtgpvg! cnnc! xkqnc|kqpg! fgn! fktkvvq! fk! fkhguc-! rgt! cxgt! kn! Vtkdwpcng!
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3!

pgicvq!nc!eqpeguukqpg!fk!wp!vgtokpg!rgt!kn!fgrqukvq!fk!ogoqtkg!uetkvvg!

ZYQR ]R[WVPN]R NWWoN[[RWWZ VYPVQRY_NWR( XN ^ZWZ `Y _R]XVYR [R] R^NXR

QRWWoN[[RWWZ R [R] WN ]R[WVPN Z]NWR( VY \`NY_Z VW QV]V__q! fk! fkhguc! gtc!

^_N_Z TN]NY_V_Z N__]NaR]^Z VW ]VYaVZ QRWWo`QVRYcN SV^^N_N NW SVYR QV

N^^VP`]N]R WN ]R[WVPN Z]NWR NWWoN[[RWWZ VYPVQRY_NWR R NTWV NWWRTN_V PN]_NPRV

)pqp! uwuukuvgpfq! pgn! tkvq! ecogtcng! nc! rquukdknkvâ! fk! fgrqukvctg!

ogoqtkg! uetkvvg-! rgt! nc! tgncvkxc! egngtkvâ! g! koogfkcvg||c*=! gtc!

VYSZYQN_N WN _R^V QRWWoN[[RWWNY_R ^RPZYQZ WN \`NWR WR [N]_V Na]ROOR]Z

eqpeqtfcvq! fwg! xgtucogpvk! wpc! vcpvwo-! fk! ewk! wpq! uqnq! gtc!

koowvcdkng!c!ugiwkvq!fgnng!owvcvg!eqpfk|kqpk!fk!xkvc!fgn!dgpghkekctkq-!

kp! swcpvq! kn! fktkvvq! fk! cdkvc|kqpg! pqp! rwô! guugtg! gswkrctcvq! cf! wp!

cuugipq! wpc! vcpvwo! g! swkpfk! pqp! rwô! cuuwogtg! pcvwtc! cnkogpvctg!

pqp!cxgpfq!nc!hwp|kqpg!fk!ocpvgpkogpvq!fgn!eqpkwig-!oc!uqnq!swgnnc!

fk! cuukewtctink! wpc! uvcdknkvâ! cnnqiikcvkxc! rkû! rtgipcpvg! tkurgvvq!

NWWoN^^RTYNcVZYR fgnnc! ecuc! eqpkwicng-! rgtejë! fguvkpcvq! c! pqp! xgpkt!

ogpq! rgt! kn! eguuctg! fgnng! eqpfk|kqpk! ejg! ikwuvkhkecpq! vcng!

WoN^^RTYNcVZYR7 [R]NW_]Z( VW QV]V__Z QV NOV_NcVZYR ]VT`N]QNaN ^ZWZ

WoNnnqiikq! cn! rtkoq! rkcpq=! ng! qddnkic|kqpk! tgncvkxg! cn! rcicogpvq! fgnng!

uqoog! fk! gwtq! 2/261/111-11! g! 2/461/111-11! gtcpq! fkxgtug-! kp!

swcpvq! nc! rtkoc! fgtkxcxc! fc! wp! ceeqtfq! eqpvtcvvwcng! rgthg|kqpcvquk!

PZY WN XNYVSR^_NcVZYR QV aZWZY_d QRWWR [N]_V( XRY_]R WoNW_]N R]N ^ZWZ

gxgpvwcng!rgt!kn!ecuq!kp!ewk!kn! !cxguug!fkejkctcvq!nc!xqnqpvâ!

QV aRYQR]R WoVXXZOVWR PZY VW [R]SRcVZYNXRY_Z QRWWN aRYQV_N &QN_Z PUR

nc! ! uk! gtc! korgipcvc-! kp! vcn! ecuq-! c! tkncuekctg! nc! rtqewtc! c!

xgpfgtg*=! ng! rctvk! cxgxcpq! eqpugpuwcnogpvg! fghkpkvq! nc! ecwuc!

fkxqt|kng!cvvtkdwgpfq!xcnqtg!fk!cuugipq! wpc!vcpvwo!uqnq!cnnc!fc|kqpg!

fgnnc! uqooc! fk! gwtq! 2/261/111-11! g! rgtvcpvq-! eqpukfgtcvq! kn!

rcuuciikq! kp! ikwfkecvq! fgnnc! ugpvgp|c! fk! fkxqt|kq-! pqp! uctgddg! uvcvq!

rquukdkng!nc!oqfkhkec!fgnng!uwffgvvg!eqpfk|kqpk!guenwfgpfq!nc!pcvwtc!fk!

wpc! vcpvwo! cnnc! rtgfgvvc! fc|kqpg! fk! fgpN]Z( N QVSSR]RYcN QRWWoNW_]N7
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3!

YR[[`]R WoN^^RTYZ XRY^VWR QV R`]Z /2,,(,, NaRaN YN_`]N QV N^^RTYZ

rgtkqfkeq!rqkejë!fguvkpcvq!c!eguuctg!cn!oqogpvq!fgn!rcicogpvq!fgnnc!

^ZXXN QV R`]Z -*-1,*,,,(,, YRWWoNXOV_Z QRW _R]XVYR \`VY\`RYYNWR

eqpxgpwvq-! eqpukfgtcpfq! cpejg! ejg! ng! rctvk! ! nq! cxgxcpq! swcnkhkecvq!

eqog!tkodqtuq.urgug/!

AN ;Z]_R QoN[[RWWZ!ceeqnug!kpxgeg!kn!tgencoq!kpekfgpvcng!fgnnc! !

kp! swcpvq! pqp! gtcpq! uvcvg! fkoquvtcvg! uquvcp|kcnk! xctkc|kqpk! fgn!

rcvtkoqpkq! g! fgk! tgffkvk! fgn! ! cn! hkpg! fk! fkurqttg! wpc!

tkfw|kqpg! fgn! eqpvtkdwvq! cn! ocpvgpkogpvq! fgk! hkink-! pë! gtcpq! uvcvk!

fkoquvtcvk!kpetgogpvk!fgn!tgffkvq!fgnnc!uvguuc!tkeqttgpvg!kpekfgpvcng/!

! tkeqttg! kp! ecuuc|kqpg! eqp! ugk! oqvkxk-!

knnwuvtcvk! eqp! ogoqtkc/! tgukuvg! eqp! eqpvtqtkeqtuq-!

knnwuvtcvq!eqp!ogoqtkc/!

Kn!Rtqewtcvqtg!Igpgtcng!jc!fgrqukvcvq!tgswkukvqtkc!ejkgfgpfq!kn!tkigvvq!

fgn!tkeqtuq/!

TKVGPWVQ!EJG!

Kn!rtkoq!oqvkxq!fgpwp|kc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!35!

g! 222-! Equv/-! 7! Egfw-! [R] YZY NaR] WN ;Z]_R QoN[[RWWZ! eqpeguuq! kn!

vgtokpg! rgt! fgrqukvctg! ogoqtkg! uetkvvg! fk! tgrnkec! cn! tgencoq!

kpekfgpvcng! )eqog! kpxgeg! cxxgpwvq! kp! qtfkpg! cn! tgencoq! rtkpekrcng*-!

eqpugpvgpfq!nc!uqnc!tgrnkec!qtcng/!

@W ^RPZYQZ XZ_VaZ QRY`YcVN aVZWNcVZYR R SNW^N N[[WVPNcVZYR QRWWoN]_* 1(

e/9-! W* Y* 454+3,( [R] NaR] WN ;Z]_R QoN[[RWWZ!tgurkpvq! nc!fqocpfc!fk!

]RaZPN QRWWoZOOWVTZ QV PZ]]V^[ZYQR]R! wpc! vcpvwo! nc! uqooc! gwtq!

2/261/111-11! kn! ewk! cfgorkogpvq! ê! fkhhgtkvq! fk! ekpswg! cppk-! g! ock!

xgtucvc! rgt! korquukdknkvâ! qiigvvkxc/! Kn! tkeqttgpvg! cuuwog! ejg! kn!

vgtokpg! swkpswgppcng! rgt! kn! xgtucogpvq! fgnnc! uwffgvvc! uqooc! jc!

PZX[Z]_N_Z WoR^PW`^VZYR QRWWN []RPW`^VZYR QV P`V NWWoN]_* 1! ektec! nc!

rquukdknkvâ!fk!wpc!uweeguukxc!fqocpfc!c!eqpvgpwvq!geqpqokeq-!rqkejë!

pqp! swcnkhkecdkng! eqog! fc|kqpg! wpc! vcpvwo-! cvvguc! nc!
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3!

eqpvgorqtcpgkvâ! ejg! fgxg! uwuukuvgtg! vtc! nc! ugpvgp|c! fkxqt|kng! g! nc!

fc|kqpg! uvguuc-! g! vgpwvq! cnvtguî! eqpvq! fgnnc! uqrtcxxgpwvc!

kttgcnk||cdknkvâ! fgn! xgtucogpvq! rgt! kn! owvcogpvq! fgnng! eqpfk|kqpk!

RPZYZXVPUR QRWWoZOOWVTN_Z*!

@W _R]cZ XZ_VaZ QRY`YcVN aVZWNcVZYR R SNW^N N[[WVPNcVZYR QRWWoN]_* 1(

e/9-! n/! p/! 9;9081-! kp! tgnc|kqpg! cn! eqooc! 7-! rgt! cxgt! nc! Eqtvg!

vgttkvqtkcng!]V_RY`_Z WRTV__VXZ WoNPPZ]Qq!fkxqt|kng!pgnnc!rctvg!kp!ewk!guuq!

rtgxgfgxc! nc! eqgukuvgp|c! fk! vtg! eqpvtkdwvk! )fc|kqpk! fk! gwtq!

-*-1,*,,,*,,( WN PZ^_V_`cVZYR QRW QV]V__Z QV NOV_NcVZYR R WoN^^RTYZ

ogpukng! fk! gwtq! 4711-11*! kp! eqpvtcuvq! eqp! nc! uwffgvvc! pqtoc! ejg!

PZY_RX[WN WoNW_R]YN_VaV_d _]N WoN^^RTYZ wpc! vcpvwo! R WoN^^RTYZ

rgtkqfkeq-!pqp!tgxqecpfq!WoN^^RTYZ QVaZ]cVWR*!

@W \`N]_Z XZ_VaZ QRY`YcVN aVZWNcVZYR R SNW^N N[[WVPNcVZYR QRWWoN]_* 5 W*

Y* 454+3,( VY ]RWNcVZYR NWWoNtv/!6-!e/7-!fgnnc!uvguuc!ngiig-!rgt!cxgt! nc!

Eqtvg! vgttkvqtkcng! tkvgpwvq! fV YZY ]RaZPN]R WoZOOWVTZ fgn! tkeqttgpvg! fk!

xgtucogpvq!fgnnc!uqooc!fk!gwtq!2/261/111-11!NWWoRb.oqinkg-!g!swgnnq!

]RWN_VaZ NWWoN^^RTYZ QV R`]Z /2,,(,,* 8W ]VT`N]QZ( VW ]VPZ]]RY_R

tkdcfkueg! nc! ogfgukoc! fqinkcp|c! fk! ewk! cn! oqvkxq! rtgegfgpvg! ektec!

WoVWWRTV__VXV_â! fgn! fkhhgtkogpvq! fgn! xgtucogpvq! fgnnc! uqooc! gpvtq! kn!

vgtokpg! swkpswgppcng! eqpeqtfcvq! fcnng! rctvk! ejg-! c! uwq! fktg-!

eqpvtcffkegxc! nc! pcvwtc! fk! fc|kqpg! wpc! vcpvwo-! ogpvtg! kp! qtfkpg!

NWWoN^^RTYZ [R]VZQVPZ( VW ]VPZ]]RY_R WNXRY_N PUR6! WN ;Z]_R QoN[[RWWZ!

cddkc! swcnkhkecvq! nq! uvguuq! eqog! tgncvkxq! cn! tkodqtuq.urgug-! kp! xkuvc!

fgn!rcicogpvq!fgnnc!uqooc!wpc!vcpvwo-!pqp!eqpukfgtcpfq!ejg!vcng!

cuugipq! fkuukowncxc! wp! xgtq! g! rtqrtkq! cuugipq! fkxqt|kng! gugpvcuug-!

eqog!fguwokdkng!cpejg!fcn!hcvvq!ejg!hquug!swcnkhkecvq!kp!vcn!oqfq!ukc!

pgink!cvvk!uvtcikwfk|kcnk!ejg!kp!swgnnk!ikwfk|kcnk!)rtgegvvq-!rkipqtcogpvq!

rtguuq! vgt|k-! gve/*=! rgtvcpvq-! WoR^NXR QRV QZP`XRY_V []ZQZ__V PV]PN V

fgetgogpvk! tgffkvwcnk! g! rcvtkoqpkcnk! uwdkvk! fcn! tkeqttgpvg! cxtgddg!

QZa`_Z PZYQ`]]R NWWN ]RaZPN Z NWWN ]VQ`cVZYR QRWWoN^^RTYZ [R]VZQVPZ*!
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3!

@W \`VY_Z XZ_VaZ QRQ`PR WoZXR^^Z R^NXR QRWWR XZQVSVPUR QRWWN

ukvwc|kqpg! geqpqokec! fgn! tkeqttgpvg! g! nc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg! fgink! ctvv/! 2578! g! 2579-! e/e/-! rgt! pqp! cxgt! nc! Eqtvg!

QoN[[RWWZ! vgpwvq! eqpvq! fgnnc! uqrtcxxgpwvc! geeguukxc! qpgtqukvâ!

QRWWoZOOWVTNcVZYR PZY_RY`_N YRWWoNPPZ]QZ QVaZ]cVWR( PV]PN VW aR]^NXRY_Z

fkhhgtkvq! fgnnc! uqooc! fk! gwtq! 2/261/111-11! rgt! ng! xctkc|kqpk!

rgiikqtcvkxg!fgnnc!ukvwc|kqpg!geqpqokec!fgn!tkeqttgpvg-!rgt!eqnrc!pqp!

VX[`_NOVWR N \`R^_o`W_VXZ*!

Kn! uguvq! oqvkxq! fgpwp|kc! xkqnc|kqpg! g! hcnuc! crrnkec|kqpg! fgink! ctvv/!

2473.-/3- P*P*( [R] NaR] WN ;Z]_R QoN[[RWWZ! gttqpgcogpvg!

kpvgtrtgvcvq! noNPPZ]QZ QVaZ]cVWR tkvgpgpfq! ejg! nc! eqowpg! kpvgp|kqpg!

fgnng!rctvk!pqp!hquug!uvcvc!fk!fghkpktg! kp!ocpkgtc!fghkpkvkxc! k!tcrrqtvk!

vtc! gz.eqpkwik! cvvtcxgtuq! kn! xgtucogpvq! fgnnc! uwffgvvc! uqooc! g! nc!

equvkvw|kqpg! fgn! fktkvvq! fk! cdkvc|kqpg! kp! hcxqtg! fgnnc! -! cxgpfq!

VYaRPR ]V_RY`_Z PUR \`R^_o`W_VXZ Yqp! cxguug! pcvwtc! cnkogpvctg-! oc!

^ZWZ \`RWWN QV N^^VP`]N]R NWWoRb.oqinkg! wpc! uvcdknkvâ! cnnqiikcvkxc! rkû!

[]RTNY_R ]V^[R__Z NWWoN^^RTYNcVZYR QRWWN PN^N PZYV`TNWR* 8W ]VT`N]QZ( VW

tkeqttgpvg!uk!fwqng-!kp!rctvkeqnctg-!ejg!kn!ikwfkeg!fk!ugeqpfq!itcfq!pqp!

cddkc! swcnkhkecvq! vcng! fktkvvq! fk! cdkvc|kqpg! swcng! eqorqpgpvg!

QRWWoN^^RTYZ QVaZ]cVWR( wpc! vcpvwo-! vtcfwegpfquk! kp! wp! kpigpvg!

tkurctokq! fk! urgug-! eqp! kn! eqppguuq! fktkvvq! fk! eqpugiwktg! kn! rtg||q!

QRWWoRaRY_`NWR PR^^VZYR QRWWoVXXZOVWR VY \`R^_VZYR*!

Kn!tkeqtuq!xc!tkigvvcvq/!

Kn!rtkoq!oqvkxq!ê!kphqpfcvq/!Ugeqpfq!nc!ikwtkurtwfgp|c!eqpuqnkfcvc!fk!

swguvc!Eqtvg-!ewk!kn!eqnngikq!kpvgpfg!fctg!eqpvkpwkvâ-!pgk!rtqegfkogpvk!

fk! pcvwtc! eqpvgp|kquc! ejg! uk! uxqniqpq! eqp! kn! tkvq! ecogtcng! )swcng! kn!

ikwfk|kq! fk! crrgnnq! kp! ocvgtkc! fk! fkxqt|kq-! ck! ugpuk! fgnn(ctv/! 5-!

fqfkegukoq! eqooc-! fgnnc! ngiig! 2! fkegodtg! 2;81-! p/! 9;9-! g! uwee/!

oqfkh/*-!fgxg!guugtg!cuukewtcvq!kn!fktkvvq!fk!fkhguc!g-!swkpfk-!tgcnk||cvq!

kn! rtkpekrkq! fgn! eqpvtcffkvvqtkq=! vwvvcxkc-! vtcvvcpfquk! fk! rtqegfkogpvk!
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3!

ectcvvgtk||cvk!fc!rctvkeqnctg!egngtkvâ!g!ugornkekvâ!fk!hqtog-!cf!guuk!pqp!

uqpq! crrnkecdknk! ng! fkurquk|kqpk! rtqrtkg! fgn! rtqeguuq! fk! eqipk|kqpg!

qtfkpctkc!g-!ugipcvcogpvg-!swgnng!fk!ewk!cink!ctvv/!29;!)Tkoguukqpg!cn!

eqnngikq*! g! 2;1! )Eqorctug! eqpenwukqpcnk! g! ogoqtkg*! eqf/! rtqe/! ekx/!

)Ecuu/-!p/!67608;*/!Pgn!ikwfk|kq!fkxqt|kng!kp!crrgnnq-!ejg!uk!uxqnig-!ck!

ugpuk!fgnn(ctv/!5-!eqooc!26-!fgnnc! n/!p/!9;9!fgn!2;81-!ugeqpfq! kn! tkvq!

ecogtcng-!fk!rgt!uë!ectcvvgtk||cvq!fcnnc!uqooctkgvâ!fgnnc!eqipk|kqpg!g!

fcnnc! ugornkekvâ! fgnng! hqtog-! xc! guenwuc! nc! rkgpc! crrnkecdknkvâ! fgnng!

pqtog! ejg! tgiqncpq! kn! rtqeguuq! qtfkpctkq! gf! ê! swkpfk! cookuukdkng!

n(ceswkuk|kqpg! fk! pwqxk! og||k! fk! rtqxc-! kp! urgekg! fqewogpvk-! c!

eqpfk|kqpg!ejg!ukc!cuukewtcvq!wp!rkgpq!g!eqorngvq!eqpvtcffkvvqtkq!vtc!

ng!rctvk!)Ecuu/-!p/!3834503131=!p/!51;2029*/!

Pgn! ecuq! eqpetgvq-! nc! Eqtvg! vgttkvqtkcng! jc! ictcpvkvq! kn! fktkvvq! cn!

PZY_]NQQV__Z]VZ ^`WWoN[[RWWZ VYPVQRY_NWR []Z[Z^_Z QNWWN

fkhhgtgpfq! nc! fkuewuukqpg! qtcng! eqp! rquukdknkvâ! fk! gucokpctg!

fqewogpvk/!Rgtvcpvq-!pqp!ê!eqphkiwtcdkng!wpc!xkqnc|kqpg!fgn!fktkvvq!fk!

QVSR^N QRW ]VPZ]]RY_R [R] YZY NaR] WN ;Z]_R QoN[[RWWZ!eqpeguuq!vgtokpg!

rgt!ogoqtkg!uetkvvg-!cvvguq!ejg! kn! tkpxkq!eqpeguuq!rgt! nc!fkuewuukqpg!

qtcng! tkuwnvc! fgn! vwvvq! eqphqtog! cnng! ectcvvgtkuvkejg! fk! egngtkvâ!

ectcvvgtk||cpvk! kn! rtqegfkogpvq! ecogtcng-! eqog! gxkfgp|kcvg! fcnnc!

uwffgvvc!ikwtkurtwfgp|c!fk!ngikvvkokvâ/!!!

Kn!ugeqpfq!oqvkxq!ê! kpcookuukdkng/!Kn! tkeqttgpvg!cuuwog!ejg!nc!Eqtvg!

vgttkvqtkcng! Na]ROOR SN__Z R]]ZYRN N[[WVPNcVZYR QRWWoN]_* 1( P*4( W* Y*

9;9081! )ugeqpfq! kn! swcng! swcpfq! ê! eqpxgpwvc! nc! eqttgurqpukqpg! kp!

`Yo`YVPN ^ZW`cVZYR QRWWoN^^RTYZ QVaZ]cVWR( YZY [`h R^^R]R []Z[Z^_N

cnewpc! uweeguukxc! fqocpfc! fk! eqpvgpwvq! geqpqokeq*! swcnkhkecpfq! kn!

xgtucogpvq! eqpxgpwvq! fk! gwtq! 2/261/111-11! gpvtq! ekpswg! cppk! fcn!

fgrqukvq! fgnnc! ugpvgp|c! fkxqt|kng! eqog! cuugipq! wpc! vcpvwo-! pqp!

cpeqtc! xgtucvq-! ugp|c! vgpgt! eqpvq! fgn! rgiikqtcogpvq! fgnnc! uwc!

ukvwc|kqpg!tgffkvwcng!g!rcvtkoqpkcng/!Vcng!vguk!ê!hqpfcvc!uwn!tknkgxq!rgt!
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3!

ewk! nc! fc|kqpg! wpc! vcpvwo-! fk! ewk! cn! ekvcvq! ctv/! 6-! e/9-! uctgddg!

kpeqorcvkdkng! eqp! kn! vgtokpg! swkpswgppcng! eqpeqtfcvq! fcnng! rctvk=! nc!

fqinkcp|c! vgpfg-! fwpswg-! c! uquvgpgtg! nc! vguk! ejg! ektec! vcng!

rtguvc|kqpg-!ugddgpg!eqpxgpwvc!wpc!vcpvwo-!pqp!uctgddg!crrnkecdkng!

WN []RPW`^VZYR QV P`V NWWoN]_* 1( ZaaR]Z WN [Z^^VOVWV_â!fk!rtgugpvctg!cnvtc!

fqocpfc!fk!eqpvgpwvq!geqpqokeq/!

Cn! tkiwctfq-! xc! quugtxcvq! ejg! nc! fqinkcp|c! ê! fktgvvc-! kp! uquvcp|c-! c!

eqpugiwktg!wpc!fkxgtuc!swcnkhkec|kqpg!fgnnc!rtgfgvvc!qddnkic|kqpg!wpc!

vcpvwo( NW SVYR QV RaV_N]R WoN[[WVPNcVZYR QRW PV_N_Z N]_* 1( P*9-!ejg!rgtô!

ê!qtock!qiigvvq!fgn!ikwfkecvq!chhgtgpvg!cnnc!ugpvgp|c!uwnnc!eguuc|kqpg!

fgink! ghhgvvk! ekxknk! fgn! ocvtkoqpkq-! tkiwctfcpvg! cpejg! nc! oqfcnkvâ! fk!

eqttgurqpukqpg!QRWWN ^ZXXN ZTTR__Z QRWWoNPPZ]QZ _]N TWV Rb.eqpkwik/!

Kpxgtq-! n(ctv/! ;! eqooc! K! fgnnc! N! p/! 9;9081-! fkurqpg! ejg<! #Swcnqtc!

uqrtcxxgpicpq! ikwuvkhkecvk! oqvkxk! fqrq! nc! ugpvgp|c! ejg! rtqpwpekc! nq!

uekqinkogpvq! q! nc! eguuc|kqpg! fgink! ghhgvvk! ekxknk! fgn! ocvtkoqpkq-! kn!

vtkdwpcng-!kp!ecogtc!fk!eqpukinkq!///!rwô-!uw!kuvcp|c!fk!rctvg-!fkurqttg!

nc! tgxkukqpg! fgnng! fkurquk|kqpk! ///! tgncvkxg! cnnc! okuwtc! g! cnng! oqfcnkvâ!

fgk!eqpvtkdwvk!fc!eqttkurqpfgtg!ck!ugpuk!fgink!ctvkeqnk!6!g!7/#!

Cn! tkiwctfq-! ugeqpfq! nc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg-! kp! vgoc! fk!

tgxkukqpg!fgnn(cuugipq!fkxqt|kng-!ck!ugpuk!fgnn(ctv/!;!fgnnc!ngiig!p/!9;9!

fgn! 2;81-! kn! owvcogpvq! uqrtcxxgpwvq! fgnng! eqpfk|kqpk! rcvtkoqpkcnk!

fgnng!rctvk!cvvkgpg!cink!gngogpvk!fk!hcvvq!g!tcrrtgugpvc!kn!rtguwrrquvq!

pgeguuctkq! ejg! fgxg! guugtg! ceegtvcvq! fcn! ikwfkeg! rgtejë! rquuc!

rtqegfgtuk! cn! ikwfk|kq! fk! tgxkukqpg! fgnn(cuugipq-! fc! tgpfgtuk-! rqk-! kp!

crrnkec|kqpg! fgk! rtkpekrk! ikwtkurtwfgp|kcnk! cvvwcnk/! Pg! eqpugiwg! ejg!

pqp! ê! ngikvvkoq! n(ceeguuq! cn! tkogfkq! fgnnc! tgxkukqpg! cvvtkdwgpfq! cnnc!

hqtownc! fgk! #ikwuvkhkecvk! oqvkxk#! wp! ukipkhkecvq! ejg! kpenwfc! nc!

uqrtcxxgpkgp|c! fk! vwvvk! swgk! oqvkxk! ejg! rquucpq! hct! uqtigtg! wp!

kpvgtguug! cf! ciktg! rgt! eqpugiwktg! nc! oqfkhkec! fgnn(cuugipq-!

tkeqortgpfgpfq! vtc! guuk! cpejg! wpc! fkxgtuc! kpvgtrtgvc|kqpg! fgnng!
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rtgxkukqpg! fgn! tkvtcuhgtkogpvq! qpgtquq! fgn! fktkvvq! ê! uvcvwk|kqpg!

gxgpvwcng! g! pqp! pgeguuctkc! vcpvq! ejg! ê! eqpfk|kqpcvc! cf! wp! gxgpvq!

kpegtvq/!

Cn!tkiwctfq-! VW TV`QVPR QoN[[RWWZ jc!guenwuq!ejg!kn!fktkvvq!fk!cdkvc|kqpg!

[Z_R^^R R^^R]R ZTTR__Z QRW PZY_RY`_Z QRWWoN^^RTYZ QVaZ]cVWR NYPUR

rgtejë! ng! rctvk! cxgxcpq! guenwuq! vcng! eqphkiwtc|kqpg! ejg! gtc! qtock!!

kpeqpvguvcdkng-!ucpekvc!pgnnc!ugpvgp|c!fk!fkxqt|kq!fghkpkvkxc/!

Kn! swctvq! oqvkxq! ê! kpcookuukdkng/! Kpxgtq-! WoZOOWVTZ QV aR]^N]R

WoN^^RTYZ [R]VZQVPZ QV R`]Z /2,,(,, XRY^VWR ê!uvcvq!eqpukfgtcvq!fcnnc!

;Z]_R QoN[[RWWZ!eqog!wp!tkodqtuq.urgug-!rgtejë!equî!swcnkhkecvq!fcnng!

[N]_V YRWWoNPPZ]QZ QVaZ]cVWR* 8W ]VT`N]QZ( NYPUR _NWR QZTWVNYcN ê!fktgvvc!
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ê! rctkogpvk! qiigvvq! fgn! ikwfkecvq! chhgtgpvg! cnnc! ugpvgp|c! uwnnc!
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8V ^RY^V QRWWoN]_* -/( PZXXN -swcvgt-! fgn! f/r/t/! p/226013-! fâ! cvvq!

fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rgt! kn! xgtucogpvq-! fc! rctvg! fgn!

]VPZ]]RY_R( QRWWo`W_R]VZ]R VX[Z]_Z N _V_ZWZ QV PZY_]VO`_Z `YVSVPN_Z rctk!c!

swgnnq!fqxwvq!rgt!kn!tkeqtuq!rtkpekrcng-!c!pqtoc!fgn!eqooc!2dku!fgnnq!

uvguuq!ctvkeqnq!24-!qxg!fqxwvq/!

Fkurqpg!ejg! kp!ecuq!fk!fkhhwukqpg!fgn!rtgugpvg!rtqxxgfkogpvq-!ukcpq!

qoguug! ng! igpgtcnkvâ! g! ink! cnvtk! fcvk! kfgpvkhkecvkxk! fgnng! rctvk! g! fgk!

uqiigvvk!VY R^^Z XRYcVZYN_V( N YZ]XN QRWWoN]_* 1. Q*WT^* Y* -52+,/*!

Equî!fgekuq!pgnnc!ecogtc!fk!eqpukinkq!fgn!35!hgddtckq!3133/!
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