
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!RTKOC!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<! Qiigvvq!

Fqvv/! HTCPEGUEQ!C/!IGPQXGUG!! .!Rtgukfgpvg!.! Fktkvvq! fk! xqvq! pgk!

tghgtgpfwo!PU O_U MVVnM\^UOYVY

249!fgnnc!Equvkvw|kqpg!Fqvv/! OCWTQ!FK!OCT\KQ! .!Tgn/!Eqpukinkgtg!.!

Fqvv/! OCTEQ!OCTWNNK! .!Eqpukinkgtg!.! Wf/!!2301503133!.!EE!

Fqvv/! NCWTC!VTKEQOK!! .!Eqpukinkgtg!.! T/I/P/!!2458503132!!

Fqvv/! OCUUKOQ!HCNCDGNNC!! .!Eqpukinkgtg!.! Tgr/!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!rtqrquvq!fc<!

-! kp! ikwfk|kq! fk!

rgtuqpc! gz! ctvkeqnq! 97! e/r/e/-! gngvvkxcogpvg! fqokeknkcvk! kp! TQOC-! -!

rtguuq!NC!ECPEGNNGTKC!FGNNC!Eqtvg!fk!ecuuc|kqpg=!!

.!tkeqttgpvk!.!

eqpvtq!

RTGUKFGP\C! FGN! EQPUKINKQ! FGK! OKPKUVTK-! OKPKUVTQ!

()..=-06)401-! gngvvkxcogpvg! fqokeknkcvk! kp! Tqoc-! xkc! fgk!

DY\^YSTQ]U ,-' \MZZ\Q]QX^M^U Q PURQ]U PQVVn7``YOM^_\M SQXQ\MVQ PQVVY

uvcvq!ejg!nk!tcrrtgugpvc!g!fkhgpfg!rgt!ngiig=!!

.!eqpvtqtkeqttgpvk!m!

eqpvtq!

OKPKUVGTQ! FGNNG! TKHQTOG! EQUVKVW\KQPCNK! G! FGK!

TCRRQTVK!EQP!KN!RCTNCOGPVQ!

.!kpvkocvq!m!

g!pgk!eqphtqpvk!fk!

!

.!kpvkocvk!.!
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3!fk!;!

fgrqukvcvc!kn!2402203131=!

wfkvc! nc! tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk! eqpukinkq!pqp!

rctvgekrcvc! fgn! 2301503133! fcn! Eqpukinkgtg! Tgncvqtg! Fqvv/! OCWTQ!

FK!OCT\KQ/!!

!

TKNGXCVQ!EJG!

,) w \UOY\\YXY ZQ\ OUX[_Q

og||k-!pgk!eqphtqpvk!fgnnc!Rtgukfgp|c!fgn!Eqpukinkq!fgk!Okpkuvtk-!fgn!

AUXU]^\Y PQVVnUX^Q\XY Q PQV AUXU]^\Y PQVVQ \URY\WQ OY]^U^_aUYXMVU'

pqpejë!fk!

-! eqpvtq! nc!

ugpvgp|c! fgn! 24! XY`QWN\Q -+-+' OYX O_U VM 9Y\^Q PnMZZQVVY PU

AUVMXY TM \Q]ZUX^Y VnMZZQVVY M``Q\]Y ]QX^QXaM PQV VYOMVQ H\UN_XMVQ PU

\USQ^^Y PQVVM VY\Y PYWMXPM `YV^M MVVnMOOQ\^MWQX^Y PQV PU\U^^Y

MVVnQ]Q\OUaUY PQV PU\U^^Y PU `Y^Y XQU tghgtgpfwo!PU O_U MVVnM\^UOYVY ,.3

fgnnc! Equvkvw|kqpg! eqp! swgukvk! ugrctcvk! g! fkuvkpvk! swcpvg! uqpq! ng!

ocvgtkg!fgnng!ngiik!cxgpvk!eqpvgpwvq!qoqigpgq!g!swkpfk!eqp!swgukvk!

pqp!dnqeecvk!uw!oqnvgrnkek!eqornguuk!fk!swguvkqpk!g!ocvgtkg!fkxgtug-!

vtc!nqtq!fkuqoqigpgg/!

!

-) w @M D\Q]UPQXaM PQV 9YX]USVUY PQU Okpkuvtk! g! kn! Okpkuvgtq!

PQVVnUX^Q\XY \Q]U]^YXY OYX OYX^\Y\UOY\]Y)!

!

.) w >VU MV^\U UX^UWM^U XYX ]ZUQSMXY PURQ]Q)!

!

EQPUKFGTCVQ!EJG!

/)w ?V Z\UWY WY^U`Y PQX_XOUM5 kXkqnc|kqpg! g! hcnuc! crrnkec|kqpg! fk!

pqtog! fk! fktkvvq! )ctv/! 471-! K! e/! p/! 4! e/r/e/*! rgt! gttcvc!

kpvgtrtgvc|kqpg!fgnng!pqtog!kpxqecvg!fcink!crrgnncpvk!c!uquvgipq!fgn!

JOLKXXS K ISQYRUYK JKPPG QGRIGXG JOQSWXVG\OSRK JKPPdORXKVKWWK G

tgukuvgtg! fgnng! Cookpkuvtc|kqpk! eqpxgpwvg/! .! Xkqnc|kqpg! g! hcnuc!

kpvgtrtgvc|kqpg! fgnn(ctv/! 211! e/r/e/! .! Eqphwukqpg! vtc! kn! fktkvvq!
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4!fk!;!

rtqeguuwcng!fk!equvkvwktuk!g!nc!uwuukuvgp|c!fgnn(kpvgtguug!c!tgukuvgtg!g!

c! eqpvtcffktg/! .! Xkqnc|kqpg! fgnn(ctv/! 2-! KK! e/-! F/! niu/! p/4403124! .!

Xkqnc|kqpg! fgink! ctvkeqnk! 35-! 222! g! 245! fgnnc! Equvkvw|kqpg-! .!

Xkqnc|kqpg!fgnn(ctv/!23!N/!p/21402;8;½/!

Kn!ugeqpfq!oqvkxq!fgpwpekc<!­Xkqnc|kqpg!)ck!ugpuk!fgnn(ctv/!471!p/4!

e/r/e/*!fgink!ctvv/!223!g!224!e/r/e/!.!Xkqnc|kqpg!)ck!ugpuk!fgnn(ctv/471!

p/4!E/r/e*!fgink!ctvv/!59-!245!g!249!fgnnc!Equvkvw|kqpg!g!fgnn(ctv/!34!

n/! p/! 9802;64! .! Vtcxkucogpvq! fgnnc! fqocpfc! cvvqtgc! g! fgk! oqvkxk!

JdGTTKPPS) 8WWSPYXG ISRXVGJJOXXSVOKX] K TKVTPKWWOX] JKPPG

oqvkxc|kqpg½/!

Kn! vgt|q! oqvkxq! fgpwpekc<! ­Cpeqtc! xkqnc|kqpg! fgnn(ctv/! 471! p/4!

e/r/e//! Xkqnc|kqpg! fgnn(ctv/224! e/r/e/! .! Xkqnc|kqpg! fgnn(ctv/! 34-! N/! p/!

9802;64! .! Ocpkhguvc! knnqikekvâ! fgnnc! oqvkxc|kqpg! .! Gttcvc!

kpvgtrtgvc|kqpg! fgnnc! ikwtkurtwfgp|c! equvkvw|kqpcng! Vtcxkucogpvq!

fgn!rgvkvwo!fgfqvvq!kp!ikwfk|kq!g!fgnnc!fqocpfc!fk!uqurgpukqpg!fgn!

ikwfk|kq! g! fk! tkoguukqpg! cnnc! Eqtvg! equvkvw|kqpcng! ck! ugpuk! fgnn(ctv/!

34-!2/!p/!9802;64.!Xkqnc|kqpg!fgnn(ctv/223!e/r/e/½/!

Kn! swctvq! oqvkxq! fgpwpekc<! ­Cpeqtc! xkqnc|kqpg! fgnn(ctv/471! p/4!

e/r/e/! rgt! hcnuc! kfgpvkhkec|kqpg! fgnn(qiigvvq! fgn! ikwfk|kq! .Xkqnc|kqpg!

fgnn(ctv/! 34-! KK! eqooc-! 2/! 9802;64! .! Xkqnc|kqpg! fgnn(ctv/! 59! fgnnc!

Equvkvw|kqpg½/!

Kn! swkpvq! oqvkxq! fgpwpekc<! ­Xkqnc|kqpg-! gttcvc! kpvgtrtgvc|kqpg! g!

hcnuc!crrnkec|kqpg!fk!pqtog!fk!fktkvvq!)ctv/!471!p/4!e/r/e/-!ctv/!223!g!

ctv/! 224! e/r/e/*! kp! qtfkpg! cnng! pqtog! crrnkecdknk! .! Gttcvc!

kfgpvkhkec|kqpg! fgnnc! ukvwc|kqpg! uqiigvvkxc! rtqvgvvq! kp! xkqnc|kqpg!

JKPPdGVX) 59! fgnnc! Equvkvw|kqpg! g! fgnnc! ikwtkurtwfgp|c! fgnnc! Eqtvg!

equvkvw|kqpcng½/!

!

TKVGPWVQ!EJG!

0) w ?V \UOY\]Y d UXMWWU]]UNUVQ UX \MSUYXQ PQVVM UXMWWU]]UNUVU^b PQU

uwqk!oqvkxk/!

!
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5!fk!;!

0),) w ?V Z\UWY WQaaY d UXMWWU]]UNUVQ)!

Ink!qtkikpctk!cvvqtk-!qfkgtpk!tkeqttgpvk-!jcppq!eqpxgpwvq!kp!ikwfk|kq!ng!

MWWUXU]^\MaUYXU UXPUOM^Q UX QZUS\MRQ OYX _XnMaUYXQ `YV^M MP

ceegtvctg-! rtgxkc! tkoguukqpg! cnnc! Eqtvg! equvkvw|kqpcng! fgnnc!

swguvkqpg!fk!ngikvvkokvâ!equvkvw|kqpcng!fk!cnewpk!ctvkeqnk!fgnnc!ngiig!p/!

463!fgn!2;81-!ejg-!cpejg!pgk!tghgtgpfwo!eqphgtocvkxk-!equî!eqog!

kp! swgnnk! cdtqicvkxk-! fgddcpq! guugtg! uqvvqrquvk! cn! eqtrq! gngvvqtcng!

swgukvk!fk!ectcvvgtg!qoqigpgq/!!

Fqrqfkejë-! c! htqpvg! fgnnc! tgukuvgp|c! kp! ikwfk|kq! fgnng!

cookpkuvtc|kqpk! equvkvwkvguk-! ink! uvguuk! cvvqtk! jcppq! uquvgpwvq! ejg!

guug! pqp! cxtgddgtq! cxwvq! kpvgtguug! c! tgukuvgtg-! vguk-! swguvc-!

fkucvvguc!fcn!ikwfkeg!vcpvq!kp!rtkoq!swcpvq!kp!ugeqpfq!itcfq/!

Nc! fgekukqpg! fgnnc! swguvkqpg-! vwvvcxkc-! pqp! jc! fkurkgicvq! cnewp!

ghhgvvq!uwn!fgekuwo' OTQ VM 9Y\^Q PnMZZQVVY TM UX N\Q`Q RYXPM^Y ]_VVM

uquvcp|kcng! kpuquvgpkdknkvâ! fgnnc! vguk! fgink! cvvqtk! eqpegtpgpvg! nc!

hqtownc|kqpg! fgk! swgukvk! tghgtgpfctk! kp! ecuq! fk! tghgtgpfwo!

eqphgtocvkxq<! fk! iwkuc! ejg! kn! oqvkxq! pgrrwtg! ncodkueg! nc! tcvkq!

fgekfgpfk!rquvc!c!uquvgipq!fgnnc!fgekukqpg!korwipcvc!g-!fwpswg-!ê!

eqog!vcng!kpcookuukdkng/!

!

0)-) w 7XOTQ UV ]QOYXPY WQaaY d UXMWWU]]UNUVQ)!

Uk! vtcvvc! fk! wp! oqvkxq! corkcogpvg! eqorqukvq! ejg! pgnnc! twdtkec!

tkwpkueg! gvgtqigpgg! fgpwpeg! fk! pqtog! uquvcp|kcnk! g! rtqeguuwcnk!

ejg-!rgtcnvtq-!pqp!jcppq!rtguuqejë!pwnnc!c!ejg!xgfgtg!eqp!kn!tgcng!

eqpvgpwvq!fgnnc!egpuwtc/!

Kn!ejg!tgpfg!pgeguuctkq!tcoogpvctg!swcpvq!ugiwg/!

Cp|kvwvvq! nc! xkqnc|kqpg! fgink! ctvkeqnk! 223! g! 224! e/r/e/! pqp! ê!

\UOYXP_OUNUVQ w `M PQ^^Y ]Q XYX MV^\Y ZQ\ VM Z\QOU]UYXQ w MV X_WQ\Y

. PQVVnM\^UOYVY .1+ O)Z)O)' WM MV X_WQ\Y / PQnnc!uvguuc!fkurquk|kqpg-!

vtcvvcpfquk! fk! krqvgvkek! gttqtgu! kp! rtqegfgpfq! uwuuwokdknk! gpvtq! nc!

ecvgiqtkc!fgnnc!pwnnkvâ!fgnnc!ugpvgp|c!q!fgn!rtqegfkogpvq/!
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;YZYPUOTc VM `UYVMaUYXQ PQVVnM\^UOYVY ,,- O)Z)O) XYX d \UOTUMWM^Y M

rtqrqukvq-! ikceejë! kn! rtkpekrkq! fk! eqttkurqpfgp|c! vtc! kn! ejkguvq! g! kn!

rtqpwpekcvq! ê! xkqncvq! ug! kn! ikwfkeg-! kpvgthgtgpfq! pgn! rqvgtg!

fkurqukvkxq! fgnng! rctvk-! cnvgtk! cnewpq! fgink! gngogpvk! qdkgvvkxk! fk!

kfgpvkhkec|kqpg! fgnn(c|kqpg-! cvvtkdwgpfq! q! pgicpfq! cf! cnewpq! fgk!

eqpvgpfgpvk! wp! dgpg! fkxgtuq! fc! swgnnq! tkejkguvq! g! pqp! eqortguq-!

pgoogpq! kornkekvcogpvg! q! xktvwcnogpvg-! pgnnc! fqocpfc-! qxxgtq-!

rwt! ocpvgpgpfquk! pgnn(codkvq! fgn! rgvkvwo-! tkngxk! f(whhkekq!

wp(geeg|kqpg!kp!ugpuq!uvtgvvq!ejg-!guugpfq!fktgvvc!cf!korwipctg!kn!

fktkvvq! hcvvq! xcngtg! kp! ikwfk|kq! fcnn(cvvqtg-! rwô! guugtg! uqnngxcvc!

uqnvcpvq! fcnn(kpvgtguucvq-! qrrwtg! rqpic! c! hqpfcogpvq! fgnnc!

fgekukqpg! hcvvk! g! ukvwc|kqpk! guvtcpgk! cnnc! ocvgtkc! fgn! eqpvgpfgtg-!

kpvtqfwegpfq! pgn! rtqeguuq! wp! vkvqnq! )ecwuc! rgvgpfk*! pwqxq! g!

fkxgtuq!fc!swgnnq!gpwpekcvq!fcnnc!rctvg!c!uquvgipq!fgnnc!fqocpfc!

)Ecuu/!2;!ikwipq!3115-!p/!22566=!Ecuu/!7!qvvqdtg!3116-!p/!2;586=!

Ecuu/! 22! igppckq! 3122-! p/! 566=! Ecuu/! 35! ugvvgodtg! 3126-! p/!

,3313&) BQV OM]Y PU ]ZQOUQ VM 9Y\^Q PnMZZQVVY TM \UM]]_X^Y QP

gucokpcvq! k! oqvkxk! ejg! ng! gtcpq! uvcvk! uqvvqrquvk! g! nk! jc! tgurkpvk<!

ukeejë-!dgpg!q!ocng!ejg!cddkc!fgekuq-!uvc!fk!hcvvq!ejg!jc!fgekuq-!g!

fwpswg!nc!fqinkcp|c!fk!kpquugtxcp|c!fgn!rtkpekrkq!fk!eqttkurqpfgp|c!

vtc!ejkguvq!g!rtqpwpekcvq!ê!rtkxc!fk!qipk!rgtvkpgp|c!cn!fgekuwo/!

Pqp!ogpq!rtkxq!fk!rgtvkpgp|c!MV OM]Y d UV \URQ\UWQX^Y MVVnM\^UOYVY ,,.

e/r/e/-!ejg!korqpg!cn!ikwfkeg!fk!fgekfgtg!ugeqpfq!fktkvvq-!ucnxq!ejg!

pqp!cddkc!kn!rqvgtg!fk!fgekfgtg!ugeqpfq!gswkvâ/!Pgn!ecuq!fk!urgekg!nc!

9Y\^Q PnMZZQVVY TM Q]MWUXM^Y VQ OQX]_\Q MP Q]]M Z\Y]ZQ^^M^Q Q VQ TM

tgurkpvg-! kp!dwqpc! uquvcp|c! tgrwvcpfq!ejg!eqttgvvcogpvg! kn!rtkoq!

SU_PUOQ M`Q]]Q Q]OV_]Y VnQ]USQXaM' XYX PQ]_WUNUVQ PMV ]U]^QWM

equvkvw|kqpcng-! fk! ­urceejgvvcogpvq½-! ug! equî! uk! rwô! fktg-! fgn!

swgukvq! rquvq! c! dcug! fgk! tghgtgpfwo! eqphgtocvkxk=! jc! fwpswg!

fgekuq! ugeqpfq! fktkvvq-! eqog! fc! guuc! kpswcftcvq! gf! kpvgtrtgvcvq-!

XYX OQ\^Y ]QOYXPY Q[_U^b' ]UOOTc UV \URQ\UWQX^Y MVVnM\^UOYVY ,,. O)Z)O)

tkocpg!kpurkgicvq/!
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7!fk!;!

Swcpvq!cnng!fgpwpekcvg!xkqnc|kqpk!fk!ngiig-!ê!uwrgthnwq!tcoogpvctg!

ejg!kn!xk|kq!fk!xkqnc|kqpg!fk!ngiig!)swcpvq!cnnc!xkqnc|kqpg!fk!ngiig!kp!

ugpuq! rtqrtkq*! tkeqttg! kp! krqvguk! fk! gttqpgc! pgic|kqpg! q!

MRRQ\WMaUYXQ PQVVnQ]U]^QXaM Y UXQ]U]^QXaM PU _XM XY\WM' XYXOTc PU

cvvtkdw|kqpg! cf! guuc! fk! wp! ukipkhkecvq! pqp! crrtqrtkcvq-! qxxgtq!

)swcpvq! cnnc! hcnuc! crrnkec|kqpg*-! cnvgtpcvkxcogpvg-! pgnnc!

uwuuwp|kqpg! fgnnc! hcvvkurgekg! eqpetgvc! gpvtq! wpc! pqtoc! pqp!

rgtvkpgpvg-! rgtejë-! tgvvcogpvg! kpfkxkfwcvc! gf! kpvgtrtgvcvc-! uk!

tkhgtkueg! cf! cnvtq-! qf! cnvtguî! pgnnc! fgfw|kqpg! fcnnc! pqtoc-! kp!

tgnc|kqpg! cnnc! hcvvkurgekg! eqpetgvc-! fk! eqpugiwgp|g! ikwtkfkejg! ejg!

eqpvtcffkecpq! nc! uwc! rwt! eqttgvvc! kpvgtrtgvc|kqpg! )Ecuu/! 37!

ugvvgodtg! 3116-! p/! 29893! vtc! ng! vcpvkuukog*/! Pgn! ecuq! kp! gucog!

XYX `nd X_VVM' XQV WY^U`Y' OTQ MNNUM M OTQ `QPQ\Q OYX UV ]USXURUOM^Y Q

nc!rqtvcvc!crrnkecvkxc!fgink!ctvkeqnk!59-!245!g!249!fgnnc!Equvkvw|kqpg-!

UX [_MX^Y `UYVM^U Y RMV]MWQX^Q MZZVUOM^U PMVVM 9Y\^Q PnMZZQVVY)!

E_MX^Y MVVnM\^UOYVY -. PQVVM VQSSQ X_WQ\Y 32 PQV ,40.' OTQ \QSYVM

nc! hqtownc|kqpg! fgnnc! swguvkqpg! fk! ngikvvkokvâ! equvkvw|kqpcng! kp! xkc!

kpekfgpvcng-!pqp!ê!pgrrwt!fgfqvvq-!ukc!rwtg!crrtquukocvkxcogpvg-!

ejg! kn! ikwfkeg! fk! ogtkvq! cddkc! xkqncvq! kp!swcnejg! kpfkxkfwcvq!oqfq!

PQ^^M XY\WM5 OUf OTQ ]U VMWQX^M d OTQ VM 9Y\^Q PnMZZQVVY XYX MNNUM

tkvgpwvq! fk! uqnngxctg! nc! swguvkqpg! kpekfgpvcng! fk! ngikvvkokvâ!

equvkvw|kqpcng! ejg! ugeqpfq! k! tkeqttgpvk! cxtgddg! fqxwvq! kpxgeg!

]YVVQ`M\Q' XQV OTQ _XM `UYVMaUYXQ PQVVnM\^UOYVY -. OU^M^Y'

gxkfgpvgogpvg-!pqp!ê!pgrrwtg!cuvtcvvcogpvg!eqphkiwtcdkng/!

D\YOQPQXPY _V^Q\UY\WQX^Q XQVVnQ]MWQ PQVVM OQX]_\M' Q]]M MPPQNU^M

MVVM 9Y\^Q PnMZZQVVY PU XYX M`Q\ OYWZ\Q]Y OYuc! ink! crrgnncpvk!

kpvgpfguugtq! fktg<! oc! ng! eqpukfgtc|kqpk! uxqnvg! kp! rtqrqukvq-! pqp!

kpvceecpq!kp!cnewp!oqfq!kn!eqpvgpwvq!fgn!tcikqpcogpvq!fgnnc!Eqtvg!

PnMZZQVVY OTQ TM OYXPY^^Y MV \USQ^^Y PQVVnUWZ_SXMaUYXQ' VMPPY`Q

guuc!jc! kp!dtgxg!tkvgpwvq-!fgn! vwvvq! nkpgctogpvg-!ejg-!c! htqpvg!fgn!

PM^Y XY\WM^U`Y M^^_MVQ w UX ZM\^UOYVM\Q VnM\^UOYVY ,1 PQVVM VQSSQ -0

ociikq!2;81-!p/!463-!tgecpvg!­Pqtog!uwk!tghgtgpfwo!rtgxkuvk!fcnnc!
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8!fk!;!

Equvkvw|kqpg! g! uwnnc! kpk|kcvkxc! ngikuncvkxc! fgn! rqrqnq½-! ejg-! kp!

eqodkpcvq!fkurquvq!eqp! VnM\^UOYVY ,.3 PQVVM 9Y]^U^_aUYXQ' ]^MNUVU]OQ

ejg<! ­Kn! ! swgukvq! ! fc! ! uqvvqrqttg! ! c! ! tghgtgpfwo! ! eqpukuvg! ! pgnnc!

hqtownc! ugiwgpvg<! ! ! ! #Crrtqxcvg! ! ! kn! ! ! vguvq! ! ! fgnnc! ! ! ngiig! ! ! fk!!!

tgxkukqpg! fgnn(ctvkeqnq///! ! ! ! )q! ! ! fgink! ! ! ctvkeqnk///*! ! ! fgnnc!!!

Equvkvw|kqpg-!eqpegtpgpvg///! ! !)q!!!eqpegtpgpvk///*-!!crrtqxcvq!!fcn!!

Rctncogpvq! ! g! rwddnkecvq! ! .! ! pgnnc! ! Ic||gvvc! Whhkekcng! pwogtq///!

fgn///!A#!=!qxxgtq<!#Crrtqxcvg!!kn!!vguvq!!fgnnc!!ngiig!!equvkvw|kqpcng//!!

eqpegtpgpvg///! crrtqxcvq! ! fcn! ! Rctncogpvq! ! g! ! rwddnkecvq! ! pgnnc!!

Ic||gvvc! ! Whhkekcng! pwogtq///! fgn///! A#l w' VY kurceejgvvcogpvq½!

fgn!swgukvq!eqorqtvgtgddg!tkecfwvg!kpceegvvcdknk-!fcn!oqogpvq!ejg-!

kp!fghkpkvkxc-!vtcuhgtktgddg!cn!eqtrq!gngvvqtcng! kn!rqvgtg!fk!tgxkukqpg!

equvkvw|kqpcng!ejg!nc!Equvkvw|kqpg!cvvtkdwkueg!kpxgeg!cn!Rctncogpvq<!

gf! kphcvvk! nc! htcoogpvc|kqpg! fgn! vguvq! fk! tgxkukqpg! kp! oqnvgrnkek!

fkhhgtgpvk! swgukvk! qoqigpgk-! cpejg! c! vtcncuekctg! nc! nkswkfkvâ! fk! wp!

ukokng! eqpegvvq! fk! qoqigpgkvâ-! tgcnk||cvc! uweeguukxcogpvg! cnnc!

OYXOV_]UYXQ PQVVnkvgt!rctncogpvctg!fk!tkhqtoc-!eqp!nc!rquukdknkvâ!ejg!

nc!uvguuc!tkhqtoc!ukc! kp!rctvg!ceeqnvc!g! kp!rctvg!tgurkpvc-!rqvtgddg!

eqpfwttg!cf!wpc!fkuqticpkec!ocpkrqnc|kqpg!fgn!vguvq!equvkvw|kqpcng!

MZZ\Y`M^Y PMVVQ 9MWQ\Q' ZQ\ UX^Q\Y ]Y^^\M^^M MVVnY\SMXY O_U d UX`QOQ

equvkvw|kqpcnogpvg!cvvtkdwkvc!nc!hwp|kqpg!fk!tgxkukqpg/!

!

0).) w DMVQ]Q MXOY\M d VnUXMWWU]]UNUVU^b PQV ^Q\aY WQaaY' Z_\ Q]]Y

corkcogpvg! eqorqukvq! g! vcng! fc! uqxtcrrqttg! g! eqphqpfgtg!

kpguvtkecdknogpvg!rtqhknk!fkxgtuk/!

Cpejg! kp! swguvq! ecuq! pqp! uqpq! tkejkcocvk! c! rtqrqukvq! ink! ctvkeqnk!

,,- Q ,,. O)Z)O)' QP MV^\Q]e VnM\^UOYVY -. PQVVM VQSSQ X_WQ\Y 32 PQV

2;64-!fk!ewk!uk!ê!ikâ!fgvvq/!Cnvtg!pqtog!uquvcp|kcnk!cnng!swcnk!tkhgtktg!

VM PQX_XOUM PU `UYVMaUYXQ PU O_U MV X_WQ\Y . PQVVnM\^UOYVY .1+ O)Z)O)

pqp!uqpq!tkejkcocvg/!

Xkegxgtuc! kn! WY^U`Y ]U UXOQX^\M ]_VVnM]]_X^Y ]QOYXPY O_U VM

OYXOV_]UYXQ PQVVM 9Y\^Q PnMZZQVVY kê! knnqikec½-! vcpvq! rkû! ejg! guuc!
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9!fk!;!

­WISRLORG' YR TSd ISRLYWGQKRXK K OQTVSTVOGQKRXK' OR

eqpukfgtc|kqpk-! rqnkvkejg½-! nc! swcn! equc-! qxg! rwtg! hquug! xgtc-! pqp!

uctgddg! tkeqpfwekdkng! MVVM Z\Q`U]UYXQ PQVVnM\^UOYVY .1+ O)Z)O)' OTQ

pqp!eqpugpvg!cvvwcnogpvg!kn!ukpfcecvq!oqvkxc|kqpcng-!ucnxq!kn!ecuq-!

ejg!pgnnc! urgekg!pqp! tkeqttg!chhcvvq-! fgnnc! tcfkecng!ocpecp|c!fgnnc!

oqvkxc|kqpg! )Ecuu/-! Ug|/! Wp/-! 8! crtkng! 3125-! p/! 9164*/! Kn! oqvkxq!

egtec! fwpswg! fk! cvvceectg! nc! rgtuwcukxkvâ! nqikec! fgn! tcikqpcogpvq!

fgnnc! Eqtvg! vgttkvqtkcng-! uqvvtcvvc! cn! eqpvtqnnq! fk! ngikvvkokvâ! fgnnc!

Eqtvg! fk! ecuuc|kqpg-! ncffqxg! jc! tkvgpwvq-! rgtcnvtq! fgn! vwvvq!

ZVM_]UNUVWQX^Q' OTQ VnYWQ]]M Z\Q`U]UYXQ PU kurceejgvvcogpvq½! fgn!

swgukvq! kp! ecuq! fk! tghgtgpfwo! eqphgtocvkxq! ukc! rgthgvvcogpvg!

ctoqpkec!cn!swcftq!equvkvw|kqpcng/!

!

0)/) w ?V [_M\^Y WQaaY d UXMWWU]]UNUVQ)!

7 ZM\^Q UV \UNMPU^Y \UOTUMWY MVVnM\^UOYVY -. PQVVM VQSSQ X_WQ\Y 32 PQV

,40.' OTQ' OYWQ ]U d PQ^^Y' VM 9Y\^Q PnMZZQVVY XYX rwô!cxgt!xkqncvq!

xkuvq! ejg! pqp! jc! uqnngxcvq! nc! swguvkqpg! kpekfgpvcng! fk! ngikvvkokvâ!

equvkvw|kqpcng-!tkvgpgpfq!ejg!pqp!pg!uwuukuvguugtq!k!rtguwrrquvk-!nc!

^Q]U PQV \UOY\\QX^Q ]QOYXPY O_U VM 9Y\^Q PnMZZQVVY M`\QNNQ `UYVM^Y'

XYX d ]ZUQSM^Y OYWQ' VnM\^UOYVY /3 fgnnc!Equvkvw|kqpg!tkocpg!quewtc/!!

Uk!gxkfgp|kc!ejg!­OP VOLOYXS' GRINK JKPPG 9SVXK JdGTTKPPS' JO LVSRXK GJ

wpc!swguvkqpg!fk!ngikvvkokvâ!equvkvw|kqpcng!gogtigpvg!fcnnc!fqvvtkpc!

K MOYVOWTVYJKR\G YRGROQO ISQK bRSR QGROLKWXGQKRXK ORLSRJGXGc a

xcpkhkec! fk! LGXXS PdKLLKXXOZOX] K PG ISRIVKXK\\G JKPPG XYXKPG

ikwtkufk|kqpcng!fgn!fktkvvq!ejg!ink!cvvqtk!jcppq!kpvguq!hct!xcngtg!eqp!

PdG\OSRK JO GIIKVXGQKRXS TVSQSWWG½<! kp! uquvcp|c! uk! cffgdkvc! cnnc!

Eqtvg!fk!cxgt!uetwvkpcvq! nc!tkngxcp|c!g!pqp!ocpkhguvc! kphqpfcvg||c!

fgnnc! swguvkqpg! fk! equvkvw|kqpcnkvâ! uqnngxcvc-! g! ekqê! fk! cxgt!

cfgorkwvq!kn!rtqrtkq!fqxgtg!kuvkvw|kqpcng/!!!

9Uf PQ^^Y' VnMRRQ\WMaUYXQ ^\M]O\U^^M' OTQ \UM]]_WQ UV O_Y\Q PQV

oqvkxq-! ê! fgn! vwvvq! geegpvtkec! tkurgvvq! cn! xgpvcinkq! fgnng! egpuwtg!

uwuegvvkdknk!fk!guugtg!hcvvg!xcngtg!eqp!kn!tkeqtuq!rgt!ecuuc|kqpg/!
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;!fk!;!

!

0)0) w ?V [_UX^Y WQaaY d UXMWWU]]UNUVQ) !

Xkgpg! tkrtqrquvc! nc! vguk! ugeqpfq! ewk! kn! tghgtgpfwo! eqphgtocvkxq!

fqxtgddg! guugtg! uxqnvq! uw! swgukvk! ugrctcvk! gf! qoqigpgk<! pqp! xk!

uctgddg! ekqê! vtc! kn! tghgtgpfwo! cdtqicvkxq! g! swgnnq! eqphgtocvkxq!

wpc! fkhhgtgp|c! vcng! fc! ikwuvkhkectg-! kp! swguvq! ugeqpfq! ecuq-! kn!

swgukvq!pqp!cpcnkvkeq!oc!ukpvgvkeq/!

Kn!oqvkxq!rtguekpfg!cpeqtc!fcnnc!oqvkxc|kqpg!cffqvvc!fcn!ikwfkeg!fk!

ogtkvq!c!hqpfcogpvq!fgnnc!rtqrtkc!fgekukqpg-!oqvkxc|kqpg!fk!ewk!uk!ê!

kp!rtgegfgp|c!fcvq!eqpvq-!ukeejë!kp!fghkpkvkxc!k!tkeqttgpvk!etkvkecpq!nc!

9Y\^Q PnMZZQVVY ZQ\ XYX M`Q\ OYXPU`U]Y VM VY\Y YZUXUYXQ' ]QS_QXPY

wpc!kpvgtrtgvc|kqpg!fgn!swcftq!pqtocvkxq!ejg!pqp!ê!nc!nqtq-!kn!ejg!

pwqxcogpvg!uk!eqnnqec!cn!fk!hwqtk!fgk!nkokvk!fgn!ikwfk|kq!fk!ngikvvkokvâ!

fk!ewk!cn!ekvcvq!ctvkeqnq!471!e/r/e/!

!

1) w @Q ]ZQ]Q ]QS_YXY VM ]YOOYWNQXaM) G_]]U]^YXY U Z\Q]_ZZY]^U

rgt!kn!tcffqrrkq!fgn!eqpvtkdwvq!wpkhkecvq!ug!fqxwvq/!

!

RGT!SWGUVK!OQVKXK!

fkejkctc!kpcookuukdkng!kn!tkeqtuq!g!eqpfcppc!k!tkeqttgpvk!cn!tkodqtuq-!

kp! hcxqtg! fgk! eqpvtqtkeqttgpvk-! fgnng! urgug! uquvgpwvg! rgt! swguvq!

SU_PUaUY PU VQSU^^UWU^b' VU[_UPM^Q UX OYWZVQ]]U`U p ,+)-++'++' YV^\Q VQ

urgug!rtgpqvcvg!c!fgdkvq-!fcpfq!cvvq-!ck!ugpuk!fgn!f/R/T/!p/!226!fgn!

3113-! ctvkeqnq! 24-! eqooc! 2! swcvgt-! fkejkctc! ejg! uwuukuvqpq! k!

rtguwrrquvk! rgt! kn! xgtucogpvq-! c! ectkeq! fgnnc! rctvg! tkeqttgpvg-!

fgnn(wnvgtkqtg! korqtvq! c! vkvqnq! fk! eqpvtkdwvq! wpkhkecvq! rctk! c! swgnnq!

fqxwvq!rgt!kn!tkeqtuq!c!pqtoc!fgnnq!uvguuq!ctvkeqnq!24-!eqooc!2!dku/!

Equî!fgekuq!kp!Tqoc-!kn!23!crtkng!3133/!

Kn!rtgukfgpvg!

Htcpegueq!C/!Igpqxgug!
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