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TGRWDDNKEC!KVCNKCPC!

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Uki/tk!Ocikuvtcvk! Qiigvvq!

Fktkvvk!fk!cwvqtg!.!
Fktkvvk!fk!wvknk||c|kqpg!
geqpqokec!.!Eguukqpg!

.!!Hqtoc!uetkvvc!.!
Rtqxc!fgnnc!eguukqpg!

HTCPEGUEQ!C/!IGPQXGUG! Rtgukfgpvg!

WODGTVQ!N/!E/!I/!UEQVVK! Eqpukinkgtg!

Wf/!1901403133!RW!!

Etqp/!

T/I/P/!2;23503129!

HTCPEGUEQ!VGTTWUK! Eqpukinkgtg!

CPVQPKQ!RKGVTQ!NCOQTIGUG! Eqpukinkgtg!

OCUUKOQ!HCNCDGNNC! Eqpukinkgtg!.!Tgn/!

!UGPVGP\C!!

uwn!tkeqtuq!2;23503129!rtqrquvq!fc<!

! kp! nkswkfc|kqpg-! kp! rgtuqpc! fgn! nkswkfcvqtg! rtq!

vgorqtg-!gngvvkxcogpvg!fqokeknkcvc!kp! -!

_aUbb^ [^ bcdTY^ TU[[uQee^SQc^ ( SXU [Q aQ__aUbU]cQ U

fkhgpfg-!ikwuvc!rtqewtc!kp!ecneg!cn!tkeqtuq=!

!

.tkeqttgpvg!.!!

eqpvtq!

! kp!rgtuqpc!fgk!

ngicnk!tcrrtgugpvcpvk!rtq!vgorqtg-!gngvvkxcogpvg!fqokeknkcvg!kp!

! rtguuq! nq!

-!!tcrrtgugpvcvg!g!fkhgug!fcink!cxxqecvk!

ikwuvc!rtqewtc!kp!ecneg!cn!eqpvtqtkeqtuq=!

.eqpvtqtkeqttgpvk!t!!

cxxgtuq!nc!ugpvgp|c!p/!33;;03129!fgnnc!EQTVG!F(CRRGNNQ!fk!OKNCPQ-!
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rwddnkecvc!kn!1;01603129=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! rwddnkec! wfkgp|c! fgn!

1901403133!fcn!eqpu/!HCNCDGNNC!OCUUKOQ=!

ngvvg! ng! eqpenwukqpk! uetkvvg-! gz! ctv/! 34! eqooc! 9.dku! f/n/p/! 24803131!

eqpxgtvkvq!eqp!oqfkhkec|kqpk!fcnnc!ngiig!p/28703131-!fgn!R/O/!kp!rgtuqpc!

fgn!Uquvkvwvq!Rtqewtcvqtg!Igpgtcng!fqvv/!IKWUGRRG!HKEJGTC!ejg!ejkgfg!

ejg!nc!Rtkoc!Ug|kqpg!ekxkng!tgurkpic!kn!tkeqtuq/!Eqpugiwgp|g!fk!ngiig/!

!

HCVVK!FK!ECWUC!

! 2/!~! !jc!eqpxgpwvq!kp!ikwfk|kq!

!fqocpfcpfq!fk!fkejkctctuk![uY[[YSUYci

fgnng!fkhhkfg!tkxqnvgng!fcnng!fwg!eqpxgpwvg!g!fk!eqpfcppctg!ng!uvguug!cn!

aYbQaSY\U]c^ TUY TQ]]Y QbbUaYcQ\U]cU b^VVUacY* CuQccaYSU XQ TUT^cc^ TY

cxgt! ceswkuvcvq! kn! fktkvvq! fk! eqoogtekcnk||c|kqpg! fgnng! eqorkncvkqp!

­ ½! kp! FXF! g! XJU! fcnnc! uqekgvâ!

u/r/c/-!nc!swcng( S^\U [YSU]hYQcQaYQ UbS[dbYeQ _Ua [uAcQ[YQ VY]^ Q[ TYSU\RaU

3117-!cxgxc!ceswkukvq!k!tgncvkxk!fktkvvk!fk!uhtwvvcogpvq-!cf!guuc!vtcuhgtkvk!

fc! -!cuuwogpfq!fk!guugtg!vkvqnctg!

guenwukxc!fgk!fktkvvk!fk!fkuvtkdw|kqpg!fk!­ ½-!cxgxc!fkhhkfcvq!

fcn!eqoogtekcnk||ctg!kn!rtqfqvvq!gfkvqtkcng/!Cpcnqic!fkhhkfc!gtc!uvcvc!rqk!

kpxkcvc!fc! -!ejg!rwtg!cxgxc!chhgtocvq!fk!guugtg!vkvqnctg!fk!

fktkvvk! kp! swguvkqpg/! Ê! uvcvq! urkgicvq! kp! ekvc|kqpg! ejg! /-! rwt!

tkdcfgpfq! fk! cxgt! ceswkuvcvq! ngikvvkocogpvg! k! fktkvvk! fk! uhtwvvcogpvq!

TU[[u^_UaQ( QeUeQ Y]cUaa^cc^ [Q S^\\UaSYQ[YhhQhY^]U TU[ _a^T^cc^

tkeqpugipcpfq!c! ng!eqphg|kqpk!pqp!cpeqtc!xgpfwvg/!

! Uk! uqpq! equvkvwkvg! kp! ikwfk|kq! !

`dUbcud[cY\Q XQ _a^_^bc^( Y] eYQ aYS^]eU]hY^]Q[U( T^\Q]TQ TYaUccQ QT

Y]YRYaU Q[[uQccaYSU [Q S^\\UaSYQ[YhhQhY^]U TUY _a^T^ccY ^WWUcc^ TY SQwuc!g!

c!eqpfcppctg!nc!uvguuc!cn!tkuctekogpvq!fgk!fcppk/!

! Kn!Vtkdwpcng!fk!Okncpq!jc!tgurkpvq!ukc!nc!fqocpfc!rtkpekrcng!ejg!

swgnnc!tkeqpxgp|kqpcng/!Rgt!swgn!ejg!tkngxc-!jc!quugtxcvq!eqog!qiigvvq!
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fgn! eqpvtcvvq! kpvgteqtuq! vtc! ! g! hquug! pqp! ikâ! nc!

eguukqpg!fgk!fktkvvk!fk!uhtwvvcogpvq!geqpqokeq!fgnnc!uvqtkc!fk!Jgkfk-!dgpuî!

nc!hqtpkvwtc!fgnng!eqphg|kqpk!kp!dnkuvgt!fk!vtg!fkuvkpvk!nwpiqogvtciik=!jc!

swkpfk!gxkfgp|kcvq!ejg!vcnk!qrgtg!gtcpq!uvcvg!tgcnk||cvg!fc! !

kp! tcikqpg! fk! wpc! nkegp|c! guenwukxc! eqpeguuc! fc! <!

nkegp|c!uecfwvc!kn!39!hgddtckq!3117=!rgtvcpvq-!cpejg!cooguuq!ejg!nc!

eqoogtekcnk||c|kqpg!fgk!rtqfqvvk! kp!swguvkqpg!hquug!fc!tkvgpgtuk! ngekvc!

hkpq! cnnc! fcvc! kpfkecvc-! nc! pwqxc! kookuukqpg! uwn! ogtecvq! fk! fktkvvk! fk!

rtqrtkgvâ! kpvgnngvvwcng!tkgpvtcvk!pgnnc!fkurqpkdknkvâ!fgnnc! nkegp|kcpvg!pqp!

gtc!rkû!cuukuvkvc!fc!wp!xcnkfq!vkvqnq!pgn!rgtkqfq!uweeguukxq/!

! .* ~!Kn!itcxcog!rtqrquvq!eqpvtq!nc!ugpvgp|c!fk!rtkoq!itcfq!fc!

!ê!uvcvq!tgurkpvq!fcnnc!Eqtvg!fk!crrgnnq!fk!Okncpq!eqp!rtqpwpekc!

fgn!;!ociikq!3129/!Kp!ukpvguk-!kn!Ikwfkeg!fkuvtgvvwcng!jc!quugtxcvq!ejg!

ck! hkpk! fgnnc! rtqxc! fgnnc! vkvqnctkvâ! fk! fktkvvk! fk! uhtwvvcogpvq! geqpqokeq!

TU[[uQ__U[[Q]cU! tkngxcxcpq! wp! ceeqtfq! fgn! 27! igppckq! 3115! vtc!

~ d] ()%+ ,),. 7-!eqp!ewk!gtcpq!

uvcvk!tkeqpquekwvk!cnnc!rtkoc!k!fktkvvk!fk!­ !rgt!kn!rgtkqfq!tkeqortguq!

vtc!26!pqxgodtg!3114!g!kn!39!hgddtckq!3117-!g!wp!cvvq!tkeqipkvkxq!fgn!

25! pqxgodtg! 3118! eqp! ewk! cxgxc! tkeqpquekwvq!

swcng!wpkec!ngikvvkoc!nkegp|kcvctkc!fgk!fktkvvk!kp!swguvkqpg/!

Nc!Eqtvg!fk!crrgnnq!jc!tkvgpwvq!ejg!nq!uetkvvq!SXU T^Sd\U]cQeQ [uQSS^aT^

fgn! 27! igppckq! 3115! hquug! fqewogpvq! kpkfqpgq! c! eqortqxctg! ejg!

!gtc!nkegp|kcvctkc!fgk!fktkvvk!fk!uhtwvvcogpvq!geqpqokeq!fgk!

rtqfqvvk!gfkvqtkcnk!kp!eqpvguvc|kqpg-!ukeeqog!rtqxgpkgpvg!fc!vgt|k!g!rtkxq!

fgnnc!uqvvquetk|kqpg!fgk!eqpvtcgpvk/!Kn!Ikwfkeg!fkuvtgvvwcng!jc!tgrwvcvq-!

Q[ S^]caQaY^( SXU [uQcc^ aYS^W]YcYe^ V^bbU kp!itcfq!fk!eqortqxctg!ejg-!c!

rctvktg!fcn!25!pqxgodtg!3118-! gtc!nkegp|kcvctkc!guenwukxc!

fgk!fktkvvk!fk!uhtwvvcogpvq!geqpqokeq!fgk!rtqfqvvk!­ ½-!cpejg!ug!pqp!

aYbd[cQeQ S^\_a^eQcQ [Q cYc^[QaYci TU[[Q [YSU]hQ Y] SQ_^ Q `dUbcuwnvkoc!

uqekgvâ!rgt!kn!rgtkqfq!cpvgtkqtg/!

! /* ~ IYS^aaU _Ua SQbbQhY^]U 7 VQ eQ[UaU ^cc^ \^cYeY TY
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korwipc|kqpg/! Tgukuvqpq! eqp! eqpvtqtkeqtuq!

/! Uqpq! uvcvg! fgrqukvcvg! ogoqtkg/! Kn! rwddnkeq! okpkuvgtq! jc!

eqpenwuq!rgt!kn!tkigvvq!fgn!tkeqtuq/!

OQVKXK!FGNNC!FGEKUKQPG!

! 2/!~!A[ _aY\^ \^cYe^ ^__^]U [uY]^bbUaeQ]hQ TUW[Y Qacc* /./( /.0(

/.5 U /0. S*_*S*( ]^]SXj TU[[uQac* .5,5 S*S** JY TUTdSU SXU Y[ KaYRd]Q[U

cxgxc!tkvgpwvq!rtkxc!fk!vkvqnq!nc!fkuvtkdw|kqpg!fgn!rtqfqvvq!gfkvqtkcng-!fc!

rctvg!fgnnc!tkeqttgpvg-!pqp!ikâ!rgt!fkhgvvq!fk!wpc!nkegp|c!tkncuekcvc!fc!

-!oc!kp!swcpvq!nc!nkegp|c!uvguuc!uctgddg!

uecfwvc! kn! 39! hgddtckq! fgn! .,,2* CuUbYbcU]hQ TU[ aQ__^ac^ TY [YSU]hQ

equvkvwktgddU( bUS^]T^ [uYbcQ]cU( ^WWUcc^ TY d]!ceegtvcogpvq!rcuucvq!kp!

ikwfkecvq-!qpfg!pqp!cxtgddg!rqvwvq!guugtg!ueqphguucvc!fcnnc!Eqtvg!fk!

crrgnnq/!

! Kn!ugeqpfq!og||q!qrrqpg!nc!xkqnc|kqpg!fgink!ctvv/!223!g!453!e/r/e//!

Uk!ncogpvc!ejg!nc!Eqtvg!fk!crrgnnq!cddkc!tkigvvcvq!kn!itcxcog!tkvgpgpfq!

rtgnkokpctg!g!cuuqtdgpvg!nc!xcnkfkvâ!fgn!vkvqnq!kp!hqt|c!fgn!swcng! !

cxgxc! eqoogtekcnk||cvq! k! rtqfqvvk! ­ ½/! Uk! fgfweg! ejg! ­kn! tkigvvq!

TU[[uQ__U[[^( Y] bU]b^ cUS]YS^( k [Q! tgkg|kqpg!fk! vwvvk! k!oqvkxk!pgk!swcnk!

[uQcc^ k bcadccdaQc^( bYSSXj ]^] k _^bbYRY[U aUb_Y]WUaU Y \^cYeY bcUbbY

ugp|c!gucokpctnk½/!

! ;^[ cUah^ \^cYe^ bY [Q\U]cQ [uY]^bbUaeQ]hQ TUW[Y Qacc* 0- ;^bc* U

3154!e/e//!Uk!cuuwog!ejg!nc!Eqtvg!fk!crrgnnq!cxtgddg!fqxwvq!xgtkhkectg!

kn!vkvqnq!ejg!cuukuvgxc!ng!fkhhkfg!ikceejë-!kp!ectgp|c!fk!guuq-!ng!kpvkocpvk!

! pqp! cxtgddgtq! rqvwvq! kpvgthgtktg! eqp!

[uQccYeYci UTYc^aYQ[U TU[[uYbcQ]cU*!

! Eqn!swctvq!oqvkxq!xkgpg!ncogpvcvc!nc!xkqnc|kqpg!fgink!ctvv/!3692-!

37;8! e/e/-! 226! e/r/e/! g! 221! n/! p/! 74402;52/! Uk! egpuwtc! kn! ikwfk|kq!

gurtguuq!fcnnc!Eqtvg!eqp!tkiwctfq!cn!xcnqtg!rtqdcvqtkq!fgnnq!uetkvvq!ejg!

T^Sd\U]cQeQ [uQSS^aT^ caQ U bY

tkejkcoc!kn!rtkpekrkq!rgt!ewk!nc!rtqxc!uetkvvc!pqp!ê!pgeguuctkc!swcpfq!nc!

vtcuokuukqpg!fgk!fktkvvk!ê!kpxqecvc!fc!ejk!uk!cuuwog!nguq!cf!qrgtc!fk!wp!
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vgt|q-! kn! swcng-! ugp|c! xcpvctg! fktkvvq! cnewpq-! cddkc! eqorkwvq! cvvk! fk!

uhtwvvcogpvq!fgnnc!ogfgukoc!qrgtc/!

Kn!swkpvq!og||q!egpuwtc!nc!ugpvgp|c!korwipcvc!rgt!kpquugtxcp|c!

fgink!ctvv/!37;8!e/e/-!226!e/r/e/!g!221!n/!p/!74402;52/!Uk!cuuwog!ejg!nc!

bSaYccdaQ _aYeQcQ aU[QcYeQ Q[[uQSS^aT^ caQ

!tkxguvktgddg-!eqowpswg-!xcnqtg!kpfk|kctkq-!uvcpvg!nc!pqp!

eqpvguvc|kqpg! fgn! fqewogpvq! g! nc! rtgugp|c! fk! gngogpvk! ejg!

bdVVaQWXUaURRUa^ [uQccU]TYRY[Yci TY `dUbc^*!

;^[ bUbc^ \^cYe^ bY TU]d]SYQ [u^\Ubb^ UbQ\U TY d] VQcc^ TUSYbYe^*

Uk!tkngxc!ejg!nc!Eqtvg!TY Q__U[[^ QeaURRU T^edc^ eQ[dcQaU [uQ\\YbbYRY[Yci

g!nc!tkngxcp|c!fgk!og||k!fk!rtqxc!ejg!gtcpq!uvcvk!fgfqvvk!pgn!ikwfk|kq!fk!

rtkoq!itcfq!gf!gtcpq!uvcvk!tgkvgtcvk!hkpq!cnng!eqpenwukqpk!fk!crrgnnq/!

Eqn!ugvvkoq!oqvkxq!uk!qrrqpg!nc!xkqnc|kqpg!fgink!ctvv/!3692-!37;8!

S*S* U TU[[uQac* --, [* ]* 2//+-50-* MYU]U TUT^cc^ SXU Y[ S^bYTTUcc^ Qcc^

aYS^W]YcYe^ &Y[ `dQ[U VQSUeQ \U]hY^]U TU[[uQSS^aT^ S^]S[db^ Y[ . WYdW]^

3115!vtc! *!eqpukuvgtgddg!kp!wpc!ogtc!

fkejkctc|kqpg! ejg! pqp! rqvgxc! cuuwtigtg! c! rtqxc! uetkvvc! fgn!

caQbVUaY\U]c^ TUY TYaYccY TY dcY[YhhQhY^]U TU[[u^_UaQ6 U SYm Y] `dQ]c^ [Q

rtqxc! uetkvvc! fgn! eqpvtcvvq! fk! vtcuhgtkogpvq! fqxgxc! eqpukuvgtg! pgnnc!

fqewogpvc|kqpg!fgn!pgiq|kq!eqp!ewk!k!fktkvvk!gtcpq!uvcvk!egfwvk/!

Cu^ccQe^ \^cYe^ [Q\U]cQ [u^\Ubb^ UbQ\U TY VQcc^ TUSYbYe^* IY[UeQ

nc!tkeqttgpvg!ejg!nc!Eqtvg!fk!crrgnnq!pqp!cxtgddg!urkgicvq!ng!tcikqpk!rgt!

ng!swcnk!kn!pqokpcvq!cvvq!tkeqipkvkxq!rtqxgtgddg!nc!vkvqnctkvâ!fgnnc!nkegp|c!

fk! c!rctvktg!fcn!25!pqxgodtg!3118/!!

.* ~!Kn!tkeqtuq!ê!kphqpfcvq/!

.*-* ~ Kn!rtkoq!oqvkxq!fgxg!guugtg!tgurkpvq/!

! Uk! ngiig! pgnnc! ugpvgp|c! korwipcvc! )rwpvq! 6*! ejg! ng! crrgnncvg!

QeUeQ]^ S^]cUbcQc^ [uYT^]UYci TU[ fgcn! ogoq! c! hqpfctg! ng! rtgvgug! fk!

]UY [^a^ S^]Va^]cY6 bU ]U TUbd\U SXU Y[ cU\Q TU[[uUVVYSQSYQ TU[

fgvvq!ceeqtfq!gtc!eqpvtqxgtuc!g!ejg-!kp!eqpugiwgp|c-!nc!Eqtvg!fk!ogtkvq!

gtc! vgpwvc! cf! ceegtvctpg! kn! xcnqtg/! Rwô! ciikwpigtuk! ejg-! eqog!
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gxkfgp|kcvq!fcnng!fwg!eqpvtqeqttgpvk-!nq!uvguuq!Vtkdwpcng!uk!ê!gurtguuq!

fwdkvcvkxcogpvg!uwnnc!xcnkfkvâ!fgn!vkvqnq!fk!nkegp|c!kp!swguvkqpg=!ugeqpfq!

kn! Ikwfkeg! fk! rtkoq! itcfq-! ­]c_pejg! cooguuq½! ejg! nc!

eqoogtekcnk||c|kqpg! fgk! rtqfqvvk! gfkvqtkcnk! fc! rctvg! fk! ! ­hquug!

uvcvc!ngekvc!ukpq!cn!39/3/3117½-!fqrq!vcng!fcvc!wpc!pwqxc!kookuukqpg!

uwn!ogtecvq!fgink!uvguuk!pqp!gtc!eqowpswg!­rkû!cuukuvkvc!fc!wp!xcnkfq!

cYc^[^s6 [^SdhY^]U ~ `dUbcQ ~ SXU-!pgn!uwq!kpukgog-!ncuekc!xqnwvcogpvg!

Y\_aUWYdTYSQcQ [Q `dUbcY^]U SYaSQ [uUbYbcU]hQ( Y] SQ_^ Q[[u^TYUa]Q

tkeqttgpvg-! fgn! fktkvvq! fk! eqoogtekcnk||ctg! k! rtqfqvvk! pgn! rgtkqfq!

cpvgtkqtg/!!!

.*.* ~ A \^cYeY TQ[ cUah^ Q[[u^cvcxq! kpxguvqpq-! fc! fkxgtug!

cpiqnc|kqpk-!kn!eqphnkvvq!vtc!kn!vkvqnq!xcpvcvq!fcnnc!tkeqttgpvg!g!swgnnq!rquvq!

c!hqpfcogpvq!fgnng!rtgvgug!fgnng!qfkgtpg!eqpvtqtkeqttgpvk/!!!!

Nc! tkeqttgpvg! fgfweg-! kp! uquvcp|c-! fk! cxgt! rqvwvq!

eqoogtekcnk||ctg!k!rtqfqvvk!gfkvqtkcnk!rgt!ewk!ê!ecwuc=!c!vcng!tkiwctfq!hc!

xcngtg! k! fktkvvk! fk! uhtwvvcogpvq! ejg-! eqp! tkhgtkogpvq! cnng! qrgtg!

TU[[uY]WUW]^ _a^cUccU( bQaURRUa^ bcQcY QS`dYbcQcY TQ !

Eqp!tkhgtkogpvq!cn!xcnqtg!rtqdcvqtkq!fgn!fqewogpvq!ejg!fqxtgddg!

fct! eqpvq! fgnnc! eguukqpg!fgk! fktkvvk! kp! swguvkqpg! )kn! fgcn! ogoq*! vtqxc!

Q__[YSQhY^]U [uQac* --, [* Qdc* &[* ]* 2//+-50-'/!Xkgpg!kphcvvk!kp!swguvkqpg!

wp!eqphnkvvq!vtc!fkxgtuk!vkvqnk!fk!rtqrtkgvâ!kpvgnngvvwcng!)swgnnk!xcpvcvk!fcnnc!

tkeqttgpvg! uwnnc! dcug! fg[[uQS`dYbc^ TUY TYaYccY TY dvknk||c|kqpg! fk!

!g!swgnnq!hcvvq!xcngtg!fcnng!eqpvtqtkeqttgpvk-!ugipcvcogpvg!

fc! /! Kphcvvk-! kn! ekv/! ctv/! 221-! pgn! rtgxgfgtg! ejg! nc!

vtcuokuukqpg! fgk! fktkvvk! fk! wvknk||c|kqpg! fgnng! qrgtg! fgnn(kpigipq! fgxg!

guugtg! rtqxcvc! rgt! kuetkvvq-! uk! tkhgtkueg! rtqrtkq! cnn(krqvguk! kp! ewk! kn!

vtcuhgtkogpvq!xkgpg!kpxqecvq!fcn!eguukqpctkq!pgk!eqphtqpvk!fk!ejk!uk!xcpvk!

vkvqnctg!fgn!ogfgukoq!fktkvvq!c!nwk!egfwvq!)Ecuu/!8!oct|q!3114-!p/!44;1=!

eht/!rwtg!Ecuu/!24!fkegodtg!2;;;-!p/!24;48=!Ecuu/!22!hgddtckq!2;;5-!

p/!24;3*/!!!!

CQ ;^acU TY \UaYc^ XQ UbS[db^ SXU [uQSS^aT^ eqpenwuq! fc!
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hquug! uvcvq! rqukvkxcogpvg! rtqxcvq<! g! ekô! cxgpfq!

tkiwctfq( caQ [uQ[ca^( cnnc! ektequvcp|c! rgt! ewk! nq! uetkvvq! rtqfqvvq! kp!

ikwfk|kq-! ejg! cxtgddg! fqxwvq! fqewogpvctnq-! pqp! tgecxc! cnewpc!

uqvvquetk|kqpg/! Kp! nkpgc! fk! fktkvvq-! kn! tknkgxq! crrctg! eqpfkxkukdkng-! fcn!

oqogpvq! ejg! nc! rtqxc! uetkvvc! fgnnc! vtcuokuukqpg! fgk! fktkvvk! fk!

wvknk||c|kqpg! fU[[u^_UaQ( Y\_^bcQ TQ[[uQac* --, SYc*( ]^] _dm UbbUaU

chhkfcvc!c!wpc!uetkvvwtc!fk!kpegtvc!rtqxgpkgp|c=!pë!xcng!qrrqttg!ejg!ng!

hktog!hquugtq!rtgugpvk!)rci/!21!fgn!tkeqtuq*-!kp!swcpvq!kn!rwpvq!kpxguvg-!

Q[[uUeYTU]hQ(!wp!ceegtvcogpvq!fk!hcvvq-!pqp!ukpfcecdkng!pgnnc!rtgugpvg!

ugfg/! Kn! ocpecvq! ceeqinkogpvq! fgnnc! fqocpfc! fk! tgxqec|kqpg! fgnnc!

bU]cU]hQ TY Q__U[[^ bd[ _d]c^ TU[[uUaa^aU Y] SdY bQaURRU Y]S^abQ [Q ;^acU

fkuvtgvvwcng! swcpvq! cnnc! uqvvquetk|kqpg! fgn! fgcn! ogoq! pqp! rwô! ejg!

eqphgtoctg-! rqk-! [uY]UbYbcU]hQ TY d] T^Sd\U]c^( TURYcQ\U]cU

b^cc^bSaYcc^( Qcc^ Q S^\_a^eQaU [uQS`dYbc^ TU[ TYaYcc^ TY _aYeQcYeQ TQ _QacU

fk!O/E/T//!!

Kn!swctvq!g!kn!swkpvq!oqvkxq!xcppq!fwpswg!tgurkpvk/!

Rgt! swgn! ejg! eqpegtpg! k! fktkvvk! fk! guenwukxc! fgnng! qfkgtpg!

eqpvtqtkeqttgpvk-! nQ aYS^aaU]cU Qbbd\U( S^\U bY k TUcc^( SXU [uQcc^

tkeqipkvkxq! rtqfqvvq! kp! ikwfk|kq! uctgddg! kpkfqpgq! c! eqortqxctg! nc!

eguukqpg!fgk!fktkvvk!kp!ecrq!c!

Kn!vgt|q-!kn!bUccY\^ U [u^ccQe^ \^cYe^ TY aYS^ab^ b^]^!rgtô!ectgpvk!

fk!cwvquwhhkekgp|c-!kp!swcpvq!pqp!tkrtqfweqpq-!ug!pqp!rgt!wpq!uvtcnekq-!

kn!eqpvgpwvq!fgnnq!uetkvvq!ejg!eqpvkgpg!kn!fgvvq!cvvq!tkeqipkvkxq!g!pqp!pg!

_aUSYbQ]^ [Q [^SQ[YhhQhY^]U Q[[uY]cUa]^ TUY VQbSYSqnk!fk!ecwuc!)Ecuu/!Ug|/!

W/!38!fkegodtg!312;-!p/!4557;*/!

Kp!qipk!ecuq-!g!c!dgp!xgfgtg-! !jc!cikvq!kp!ikwfk|kq!hcegpfq!

xcngtg! k! TYaYccY TY bVadccQ\U]c^ TU[[u^_UaQ urgvvcpvk! cnnc! rtqrtkc! fcpvg!

ecwuc! guugpfq! ocpecvc! nc! rtqxc! fgnnc! vkvqnctkvâ! fgk!

pqokpcvk! fktkvvk! kp! ecrq! c! fgvvc! uqekgvâ-! nc! tkeqttgpvg! pqp! rwô!

gxkfgpvgogpvg!fqngtuk!fgnnc!fkhhkfc!tkegxwvc<!nc!uwc!fqocpfc-!kp!swcpvq!

dcucvc! bd[[uQ[[UWQhY^]U! fk! wp! vkvqnq! ejg! pqp! ê! uvcvq! rtqxcvq-! uqnq! rgt!
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swguvq!cpfcxc!tkigvvcvc/!!

Fqrq! fk! ejg-! xc! fkucvvguq! kn! uguvq! oqvkxq/! Eqp! guuq-! kphcvvk-! nc!

tkeqttgpvg!uk!fwqng!fgnnc!ocpecvc!cookuukqpg!fk!kuvcp|g!kuvtwvvqtkg!ejg!

pqp!kpfkec!ukcpq!uvcvg!tkrtqrquvg!eqp!kn!rtqrtkq!cvvq!fk!crrgnnq!g!ejg-!fgn!

tguvq-! nc! ugpvgp|c! korwipcvc! )rci/! 3*! pqp! kpenwfg! vtc! ng! eqpenwukqpk!

tcuugipcvg! fc! kp! ugfg! fk! itcxcog/! Ng! pqokpcvg! kuvcp|g!

tkuwnvcpq-!rgtcnvtq-!rcngugogpvg!rtkxg!fk!fgekukxkvâ-!kp!swcpvq!kpkfqpgg!

c!fct!eqpvq!fk!wp!ceswkuvq!fgk!fktkvvk!fk!uhtwvvcogpvq!fgnng!qrgtg!fc!rctvg!

fgnnc! tkeqttgpvg! q! fk! ! ceswkuvq! ejg! uqiikceg-!

]QcdaQ[\U]cU( Q[[Q aUW^[Q _^bcQ TQ[[uQac* --, [* Qdc** MQ aYS^aTQc^( Y]

rtqrqukvq-!ejg![uqoguuc!cookuukqpg!fgnnc!rtqxc!vguvkoqpkcng!q!fk!cnvtc!

rtqxc!rwô!guugtg!fgpwpekcvc!rgt!ecuuc|kqpg!uqnq!pgn!ecuq!kp!ewk!guuc!

cddkc!fgvgtokpcvq!n(cuugp|c!fk!oqvkxc|kqpg!uw!wp!rwpvq!fgekukxq!fgnnc!

eqpvtqxgtukc! g-! swkpfk-! qxg! nc! rtqxc! pqp! cooguuc! qxxgtq! pqp!

gucokpcvc! kp! eqpetgvq! ukc! kfqpgc! c! fkoquvtctg! ektequvcp|g! vcnk! fc!

kpxcnkfctg-! eqp! wp! ikwfk|kq! fk! egtvg||c! g! pqp! fk! ogtc! rtqdcdknkvâ-!

n(ghhkecekc! fgnng! cnvtg! tkuwnvcp|g! kuvtwvvqtkg! ejg! jcppq! fgvgtokpcvq! kn!

eqpxkpekogpvq!fgn!ikwfkeg!fk!ogtkvq!)Ecuu/!3;!qvvqdtg!3129-!p/!38526*/!

Swcpvq-!rqk-!cn!ugeqpfq!oqvkxq-!guuq!ê! kphqpfcvq/!Ng!fgfw|kqpk!

uxqnvg!fcnnc!tkeqttgpvg!pgn!rtqrtkq!cvvq!fk!crrgnnq!uqpq!tkuwnvcvg!kpkfqpgg!

c!bd_UaQaU Y[ TQc^ TU[[uQSSUacQcQ Y]bdbbYbcU]hQ fgn!fktkvvq-! kp!ecrq!cnnc!

tkeqttgpvg-!fk!eqoogtekcnk||ctg!ng!qrgtg!rtqvgvvg=!tgvvcogpvg-!rgtvcpvq-!

nc!Eqtvg!fk!ogtkvq!ng!jc!tgrwvcvg!cuuqtdkvg/!Nc!tkeqttgpvg!hc!swguvkqpg!fk!

qoguuc! rtqpwpekc<! oc! vcng! xk|kq-! eqphkiwtcdkng! cnnqtejë! ocpejk!

eqorngvcogpvg! kn! rtqxxgfkogpvq! fgn! ikwfkeg! kpfkurgpucdkng! rgt! nc!

uqnw|kqpg!fgn!ecuq!eqpetgvq-!fgxg!guugtg!guenwuq-!rwt!kp!cuugp|c!fk!wpc!

urgekhkec!ctiqogpvc|kqpg-!kp!tgnc|kqpg!cf!wpc!swguvkqpg!kornkekvcogpvg!

q!gurnkekvcogpvg!cuuqtdkvc!kp!cnvtg!uvcvwk|kqpk!fgnnc!ugpvgp|c!)Ecuu/!27!

igppckq!3127-!p/!2471=!rkû!fk!tgegpvg<!Ecuu/!3!nwinkq!3132-!p/!29943=!

F
ir
m

a
to

D
a

:
B

A
R

O
N

E
F

A
B

R
IZ

IA
E

m
e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
3

9
f5

f8
d

1
2

a
cd

c2
b

b
9

b
9
b

c2
0

6
fc

3
0
8

4
c
a

-
F

ir
m

a
to

D
a
:

F
A

L
A

B
E

L
L
A

M
A

S
S

IM
O

E
m

e
ss

o
D

a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
1
2

f1
5

c
9
5

a
fc

7
ff
3

8
6

6
e
2

fd
f2

e
3
c
a

a
b
b

c

F
ir
m

a
to

D
a

:
G

E
N

O
V

E
S

E
F

R
A

N
C

E
S

C
O

A
N

T
O

N
IO

S
A

L
V

A
T

O
R

E
E

m
e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
1

4
b
5

e
6

a
fe

8
5

0
a
b

e
8

b
b

c5
4

b
8
e

7
9

fb
c
2
0
7

Numero registro generale 19124/2018

Numero sezionale 743/2022

Numero di raccolta generale 13071/2022

Data pubblicazione 26/04/2022

(omissis)

(omissis)



!

Ug|/!K!?!TI!2;23503129!

wfkgp|c!rwddnkec!9/4/3133!! ;!
!

Ecuu/!4!hgddtckq!3131-!p/!3445*/!!

/* ~ A[ aYS^ab^ eQ Td]`dU aUb_Y]c^*!

0* ~ CU b_UbU TY WYdTYhY^ bUWd^]^ [Q b^SS^\RU]hQ*!

R/S/O/!

! Nc!Eqtvg!

tkigvvc! kn! tkeqtuq=! eqpfcppc! rctvg! tkeqttgpvg! cn! rcicogpvq-! kp!

hcxqtg! fgnnc! rctvg! eqpvtqtkeqttgpvg-! fgnng! urgug! fgn! ikwfk|kq! fk!

ngikvvkokvâ-!ejg!nkswkfc!kp!gwtq!7/111-11!rgt!eqorgpuk-!qnvtg!cnng!urgug!

hqthgvvctkg!pgnnc!okuwtc!fgn!26!rgt!egpvq-!cink!gudqtuk!nkswkfcvk!kp!gwtq!

311-11-!gf!cink!ceeguuqtk!fk!ngiig=!QY bU]bY TU[[uQac* -/-!eqooc!2!swcvgt-!

TU[ T*G*I* ]* --1 TU[ .,,.( Y]bUaYc^ TQ[[uQac* -( S^\\Q -3( TU[[Q [* ]*

339! fgn! 3123-! fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rgt! ! kn!

xgtucogpvq-!fc!rctvg!fgnnc!aYS^aaU]cU( TU[[ud[vgtkqtg!korqtvq!c!vkvqnq!fk!

eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!uvcdknkvq!rgt!kn!tkeqtuq-!ug!fqxwvq/! !

! Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!2¬!Ug|kqpg!

Ekxkng-!kp!fcvc!9!oct|q!3133/!

! Kn!Eqpukinkgtg!guvgpuqtg!!!!!!!!! ! Kn!Rtgukfgpvg!

! !

!

!

!

!

!

!

F
ir
m

a
to

D
a

:
B

A
R

O
N

E
F

A
B

R
IZ

IA
E

m
e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
3

9
f5

f8
d

1
2

a
cd

c2
b

b
9

b
9
b

c2
0

6
fc

3
0
8

4
c
a

-
F

ir
m

a
to

D
a
:

F
A

L
A

B
E

L
L
A

M
A

S
S

IM
O

E
m

e
ss

o
D

a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
1
2

f1
5

c
9
5

a
fc

7
ff
3

8
6

6
e
2

fd
f2

e
3
c
a

a
b
b

c

F
ir
m

a
to

D
a

:
G

E
N

O
V

E
S

E
F

R
A

N
C

E
S

C
O

A
N

T
O

N
IO

S
A

L
V

A
T

O
R

E
E

m
e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
1

4
b
5

e
6

a
fe

8
5

0
a
b

e
8

b
b

c5
4

b
8
e

7
9

fb
c
2
0
7

Numero registro generale 19124/2018

Numero sezionale 743/2022

Numero di raccolta generale 13071/2022

Data pubblicazione 26/04/2022




