
!

TGRWDDNKEC!KVCNKCPC!

Kp!pqog!fgn!Rqrqnq!Kvcnkcpq!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!VTKDWVCTKC!EKXKNG!

!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk!!!!!!!!!!!!!!!!!!Qiigvvq!!

!

HGFGTKEQ!UQTTGPVKPQ! Rtgukfgpvg! !

OKEJGNG!ECVCNFK! Eqpukinkgtg!Tgn/! T/I/P/!379303126!

OCTKC!NWKUC!FG!TQUC! Eqpukinkgtg!! Etqp/!!

RCQNQ!FK!OCT\KQ! Eqpukinkgtg!! WR!n!1901503133!

CNDGTVQ!ETKXGNNK!! Eqpukinkgtg!! !

!

jc!rtqpwpekcvq!nc!ugiwgpvg!!!!

!

UGPVGP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!379303126!T/I/!rtqrquvq!fc<!

CIGP\KC! FGNNG! GPVTCVG-! kp! rgtuqpc! fgn! fktgvvqtg! rtq! vgorqtg-!

]N[[]R^RY_N_N R QVSR^N QNWWr7aaZPN_`]N >RYR]NWR QRWWZ H_N_Z' PZY QZXVPVWVZ

WRTNWR VY GZXN' aVN QRV EZ]_ZTUR^V' Y) ,-' []R^^Z Wr7aaZPN_`]N >RYR]NWR QRWWZ!

Uvcvq=!

9!tkeqttgpvg!9!!

eqpvtq!

U/T/N/! kp! nkswkfc|kqpg-!

tcrrtgugpvcvc!g!fkhguc!rgt!rtqewtc!urgekcng!fcink!Cxx/vk! !g!

-!eqp!fqokeknkq!gngvvq!rtguuq!nq!uvwfkq!fV \`R^_r`W_VXN VY

=!!

!

9!eqpvtqtkeqttgpvg9!!

Cxxgtuq!nc!ugpvgp|c!fgnnc!Eqookuukqpg!vtkdwvctkc!tgikqpcng!fgnnc!Nqodctfkc.

ug|kqpg!uvceecvc!fk!Dtguekc-!!p/!3;;7077025-!fgrqukvcvc!kn!;01703125/!

CRRGNNQ!KPEKF/.!
EQUVK!FGFWEKDKNK!
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! 3!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!rwddnkec!wfkgp|c!fgnWr3 N[]VWR !3133!gz!ctv/!34-!

eqooc!9.dku-!f/n/!39!qvvqdtg!3131-!p/!248-!eqpxgtvkvq!fcnnc!ngiig!29!fkegodtg!

3131-!p/!287-!fcn!Eqpukinkgtg!Okejgng!Ecvcnfk/!

Fcvq! cvvq! ejg! kn! Uquvkvwvq! Rtqewtcvqtg! Igpgtcng! fqvv/! Vqoocuq! Dcukng! jc!

eqpenwuq!ejkgfgpfq!fk!ceeqinkgtg!kn!tkeqtuq/!

HCVVK!FK!ECWUC!!

2/ Ar7TRYbVN QRWWR RY_]N_R jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg-!chhkfcvq!

cf!qvvq!oqvkxk-!cxxgtuq! nc!ugpvgp|c!fgnnc! Eqookuukqpg!vtkdwvctkc!tgikqpcng!

fgnnc! Nqodctfkc.ug|kqpg! uvceecvc! fk! Dtguekc-! ! QV P`V NWWrR[VT]NSR-! ejg! jc!

fkejkctcvq! kpcookuukdkng! kn! uwq! crrgnnq' RQ NPPZW_Z WrN[[RWWZ QRWWN

!u/t/n/! kp!nkswkfc|kqpg-! !cxxgtuq!nc!ugpvgp|c!fgnnc!

Eqookuukqpg! vtkdwvctkc! rtqxkpekcng! fk! Dgticoq-! ! ejg! cxgxc! ceeqnvq!

rct|kcnogpvg!)nkokvcvcogpvg!ck!tknkgxk!2-6!g!7*!!kn!tkeqtuq!fV \`R^_r`W_VXN!eqpvtq!

WrNaaV^Z QrNPPR]_NXRY_Z' ]RWN_VaZ NWWr@]R^' NWWr@]N[ RQ NWWr@aN' QV P`V NWWrNYYZ

QrVX[Z^_N -++7-! ejg! cxgxc! tgewrgtcvq! c! vcuuc|kqpg! fkxgtug! eqorqpgpvk!

pgicvkxg!fgfqvvg!fcnnc!eqpvtkdwgpvg/!!

Nc!eqpvtkdwgpvg!uk!ê!equvkvwkvc!eqp!eqpvtqtkeqtuq/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/ Eqp!kn!rtkoq!oqvkxq-!kp!tgnc|kqpg!cnn(ctv/!471-!rtkoq!eqooc-!p/4!g!p/!

5-! eqf/! rtqe/! ekx/-! nc! tkeqttgpvg! Cigp|kc! fgpwpekc! nc! pwnnkvâ! fgnnc! ugpvgp|c!

korwipcvc! rgtejë' aVZWNYQZ WrN]_) 0/ f/niu/! 42! fkegodtg! 2;;3-! p/! 657-! jc!

QVPUVN]N_Z VYNXXV^^VOVWR WrN[[RWWZ R]N]VNWR' rqkejë! gtc! uvcvq! rtqrquvq!

QNWWr7XXVYV^_]NbVZYR PZY N`_ZYZXZ ]VPZ]^Z' ^[RQV_Z [R] WN YZ_VSVPN NWWN

eqpvtkdwgpvg! kn! 2;! nwinkq! 3122! g! fgrqukvcvq! rtguuq! nc! EVT! kn! 2;! ugvvgodtg!

3122-! ! rkwvvquvq! ejg! YRWWR SZ]XR QRWWrN[[RWWZ VYPVQRY_NWR' ZaaR]Z YRWWR

PZY_]ZQRQ`bVZYR R]N]VNWV NaaR]^Z WrN[[RWWZ YZ_VSVPN_Z NWWrJSSVPVZ QNWWN

eqpvtkdwgpvg!kn!25!nwinkq!3122/!

Tkngxc! nc! tkeqttgpvg! ejg! nc! EVT-! ceegtvcvc! eqowpswg! nc! vgorguvkxkvâ!

QRWWrN[[RWWZ R]N]VNWR' UN QVPUVN]N_Z _NWR VX[`TYNbVZYR VYNXXV^^VOVWR ^ZWZ

[R]PUd YZY []Z[Z^_N YRWWR SZ]XR QRWWrN[[RWWZ VYPVQRY_NWR' ZaaR]Z YRWWR

PZY_]ZQRQ`bVZYV NWWrN[[RWWZ []VYPV[NWR QRWWN PZY_]VO`RY_R/! Vwvvcxkc-! ugeqpfq!

Wr7igp|kc-! kn! uwq! crrgnnq-! guugpfq! uvcvq! fgrqukvcvq! )kn! 2;! ugvvgodtg! 3122*!

rtguuq!nc!EVT!eqowpswg!gpvtq!kn!vgtokpg!rgt!kn!fgrqukvq!fgnng!eqpvtqfgfw|kqpk!
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! 4!

NWWrN[[RWWZ []VYPV[NWR %ZaaR]Z RY_]Z ^R^^NY_N TVZ]YV-!rtqtqicvk!fgn!rgtkqfq!fk!

uqurgpukqpg! hgtkcng-! QNWWN YZ_VSVPN QRWWrN[[RWWZ []VYPV[NWR QRWWN PZY_]VO`RY_R'

cxxgpwvc!kn!25!nwinkq!3122*-!fqxgxc!tkvgpgtuk!eqowpswg!cookuukdkng/!

Kn!oqvkxq-!ejg!eqpukuvg!pgnnc!fgpwpekc!fk!wp!gttqtg!kp!rtqegfgpfq-!!ê!hqpfcvq/!

Xc!rtgoguuq!ejg!gogtiqpq!rcekhkecogpvg!fcink!cvvk!nc!fcvc!)25!nwinkq!3122*!

QV YZ_VSVPN QRWWrN[[RWWZ []VYPV[NWR QRWWN PZY_]VO`RY_R! NWWr7TRYbVN=! swgnnc! )2;!

nwinkq!3122*!fk!urgfk|kqpg!fgnnc!pqvkhkec!c!og||q!rquvc!QRWWrN[[RWWZ %N`_ZYZXZ'

oc!ejg!cxtgddg!fqxwvq!guugtg!kpekfgpvcng-!c!rgpc!fk!kpcookuukdknkvâ-!ck!ugpuk!

QRWWrN]_)!65-!eqooc!3- f/niu/!p/!657!fgn!2;;3*=!g!swgnnc!)2;!ugvvgodtg!3122*!!

QV QR[Z^V_Z' []R^^Z WN 9IG' QRWWrN[[RWWZ R]N]VNWR YZ_VSVPN_Z NWWN PZY_]Z[N]_R!!!!!!!!!!!!

)!eht/!grkitchg!fgnnc!ugpvgp|c!korwipcvc*/!

Rwô! swkpfk! tkvgpgtuk! ejg! gpvtq! nc! uecfgp|c! fgn! vgtokpg! fk! uguucpvc! ikqtpk!

)rtqtqicvq!fgnnc!uqurgpukqpg!hgtkcng!gz!ngig*-!fgeqttgpvk!fcn!25!nwinkq!3122-!

eqpeguuk!cnnrN[[RWWN_N 7XXVYV^_]NbVZYR' NV ^RY^V QRTWV N]__) 0/' PZXXN -' R -.'

eqooc!2-!f/niu/!p/!657!fgn!2;;3-!!rgt!equvkvwktuk!kppcp|k!nc!EVT!fgrqukvcpfq!

ng! rtqrtkg! eqpvtqfgfw|kqpk-! eqpvgpgpvk! c! rgpc! QrVYNXXV^^VOVWV_c WrN[[RWWZ

VYPVQRY_NWR' WrJSSVPVZ NaRaN ^VN YZ_VSVPN_Z PUR QR[Z^V_N_Z VW []Z[]VZ N[[RWWZ-!ukc!

rwt!hqtowncvq!eqog!tkeqtuq!cwvqpqoq!g!pqp!eqog!korwipc|kqpg!kpekfgpvcng/!

Fgxg! rgtvcpvq! tkdcfktuk! )kp! eqphqtokvâ! c! Ecuu/! 320210312;-! p/! 37922*! kn!

ugiwgpvg!rtkpekrkq!fk!fktkvvq<! !­!N(crrgnnq!rtqrquvq! kp!xkc!rtkpekrcng!fc!ejk-!

guugpfq!uvcvc!nc!ugpvgp|c!ikâ!korwipcvc!fc!wp(cnvtc!rctvg-!cxtgddg!rqvwvq!

rtqrqttg! uqnvcpvq! crrgnnq! kpekfgpvcng-! pqp! ê! kpcookuukdkng-! oc! rwô!

eqpxgtvktuk-!rgt! kn!rtkpekrkq!fk! eqpugtxc|kqpg!fgink!cvvk!ikwtkfkek-! kp!itcxcog!

kpekfgpvcng-! rwtejë! fgrqukvcvq! pgn! vgtokpg! rtguetkvvq! rgt! swguv(wnvkoc!

korwipc|kqpg/½!!

Ikqxc! rgtcnvtq! uqvvqnkpgctg! ejg! nc! rtgfgvvc! eqpxgtukqpg! pqp! kpekfg!!

pgicvkxcogpvg!pë!uwn!rtkpekrkq!fk!eqpegpvtc|kqpg!fgnng!korwipc|kqpk!fk!rctvk!

fkxgtug!cxxgtuq! nc!ogfgukoc!ugpvgp|c-!cvvguq!ejg! k!fwg!crrgnnk! uqpq!uvcvk!

eqowpswg! vtcvvcvk! g! fgekuk! pgn! ogfgukoq! rtqegfkogpvq! g! uqpq! vwvvqtc!

eqpikwpvk! kp! swguvc! ugfg=! Yd ^`WWN [VRYRbbN QRWWN QVSR^N QRWWrN[[RWWNY_R

rtkpekrcng-! nc! ewk! rVRYN PZYZ^PRYbN QRWWrVX[`TYNbVZYR R]N]VNWR e ^_N_N

XNTTVZ]XRY_R TN]NY_V_N QNWWN YZ_VSVPN QV \`R^_r`W_VXN' PUR YZY Na]ROOR
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! 5!

tkegxwvq! qxg! nr7XXVYV^_]NbVZYR ^V SZ^^R WVXV_N_N NQ VY^R]V]WN YRWWR

PZY_]ZQRQ`bVZYV NWWrN[[RWWZ []VYPV[NWR)!

3/ Eqp!kn!ugeqpfq!oqvkxq-!kp!tgnc|kqpg!cnn(ctv/!471-!rtkoq!eqooc-!p/!5-!

eqf/! rtqe/! ekx/-! nc! tkeqttgpvg! Cigp|kc! fgpwpekc! nc! pwnnkvâ! fgnnc! ugpvgp|c!

korwipcvc!rgtejë' NPPZTWVRYQZ WrN[[RWWZ QRWWN PZY_]VO`RY_R VY Z]QVYR NW ]VWVRaZ

Y) - QRWWrN__Z VX[Z^V_VaZ' UN ]R^Z `YN XZ_VaNbVZpg!ogtcogpvg!crrctgpvg/!

4/ Eqp!kn!vgt|q!oqvkxq-!kp!tgnc|kqpg!cnn(ctv/!471-!rtkoq!eqooc-!p/!4-!eqf/!

rtqe/!ekx/-! nc! tkeqttgpvg! Cigp|kc!fgpwpekc! nc!xkqnc|kqpg!g! hcnuc!crrnkec|kqpg!

QRWWrN]_) ,+4 f/R/T/!33!fkegodtg!2;97-!p/!;28=!g!fgink!ctvv/!37;8-!3838!g!383;!

eqf/!ekx/-!gttqtg!kp!kwfkecpfq!ejg!nc!EVT!cxtgddg!eqooguuq!!YRWWr!ceeqinkgtg!

WrN[[RWWZ QRWWN PZY_]VO`RY_R VY Z]QVYR NW ogfgukoq! ]VWVRaZ Y) - QRWWrN__Z

korqukvkxq/!

Gpvtcodk!k!oqvkxk-!fc!vtcvvctg!eqpikwpvcogpvg-!uqpq!kphqpfcvk/!

Kn! tknkgxq!p/!3! QRWWrNPPR]_NXRY_Z N__VRYR NWWrVYQRQ`PVOVWV_c!RQ NWWrVYQR_]NVOVWV_c !

fgk! equvk! tgncvkxk! ck! ecpqpk! fk! wp! ngcukpi! kooqdknkctg-! guenwuc!

QNWWr7XXVYV^_]NbVZYR [R]PUd ]V_RY`_N YZY VYR]RY_R PZY WrN__VaV_c ]RWN_VaN NWWN

fkuvtkdw|kqpg!fk!eqorqpgpvk!gngvvtqpkek/!

Nc!EVT!jc!]V_RY`_Z VW ]VWVRaZ VYSZYQN_Z TVNPPUd WrZTTR__Z ^ZPVNWR %QZP`XRY_N_Z

fcnnc! eqpvtkdwgpvg! pgn! ikwfk|kq! fk! ogtkvq*! kpenwfgxc! kn! eqorkogpvq! fk!

qrgtc|kqpk!kooqdknkctk/!

ArN]TZXRY_NbVZYR QRWWN ^RY_RYbN VX[`TYN_N ^`W [`Y_Z e PUVN]N-! wpkxqec! g!

nqikec-! g! pqp! kpvgitc! rgtvcpvq! cnewpc! fgnng! hcvvkurgekg! ejg-! ugeqpfq! nc!

ikwtkurtwfgp|c!eqpuqnkfcvc!fk!swguvc!Eqtvg-![Z^^ZYZ QN] W`ZTZ NWWr VYR^V^_RYbN !

QV `YrRSSR__VaN XZ_VaNbVZYR)!

Kphcvvk!­Nc!tkhqtownc|kqpg!fgnn(ctv/!471-!rtkoq!eqooc-!p/!6-!eqf/!rtqe/!ekx/-!

fkurquvc!fcnn(ctv/!65!fgn!f/n/!33!ikwipq!3123-!p/!94-!eqpx/!kp!ngiig!8!ciquvq!

3123-! p/! 245-! fgxg! guugtg! kpvgtrtgvcvc-! cnnc! nweg! fgk! ecpqpk! gtogpgwvkek!

fgvvcvk!fcnn(ctv/!23!fgnng!rtgngiik-!eqog!tkfw|kqpg!cn!#okpkoq!equvkvw|kqpcng#!

fgn! ukpfcecvq! fk! ngikvvkokvâ! uwnnc! oqvkxc|kqpg/! Rgtvcpvq-! ê! fgpwpekcdkng! kp!

ecuuc|kqpg!uqnq!n(cpqocnkc!oqvkxc|kqpcng!ejg!uk!vtcowvc!kp!xkqnc|kqpg!fk!ngiig!

equvkvw|kqpcnogpvg! tkngxcpvg-! kp! swcpvq! cvvkpgpvg! cnn(gukuvgp|c! fgnnc!

oqvkxc|kqpg!kp!uë-!rwtejë!kn!xk|kq!tkuwnvk!fcn!vguvq!fgnnc!ugpvgp|c!korwipcvc-!c!

rtguekpfgtg! fcn! eqphtqpvq! eqp! ng! tkuwnvcp|g! rtqeguuwcnk/! Vcng! cpqocnkc! uk!
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gucwtkueg! pgnnc! #ocpecp|c! cuuqnwvc! fk! oqvkxk! uqvvq! n(curgvvq! ocvgtkcng! g!

itchkeq#-! pgnnc! #oqvkxc|kqpg! crrctgpvg#-! pgn! #eqpvtcuvq! kttkfwekdkng! vtc!

chhgtoc|kqpk!kpeqpeknkcdknk#!g!pgnnc!#oqvkxc|kqpg!rgtrnguuc!gf!qdkgvvkxcogpvg!

kpeqortgpukdkng#-! guenwuc! swcnwpswg! tkngxcp|c! fgn! ugornkeg! fkhgvvq! fk!

#uwhhkekgp|c#! fgnnc! oqvkxc|kqpg/½! )Ecuu/-! Ug|/! Wp/-! 1801503125-! p/! 9164=!

eqphqtog-! gz!ownvku-!Ecuu/!2302103128-!p/!34;51*/!Pguuwpc!fk! vcnk! krqvguk!

tkeqttg!pgn!ecuq!uwd!kwfkeg/!

INY_Z XRYZ [`g ]V_RYR]^V PUR WrN]TZXRY_NbVZYR QRWWN 9IG' ejg! pqp! ê!

ogtcogpvg!crrctgpvg-!rquuc!tkvgpgtuk!gttcvc!kp!fktkvvq!rgtejë-!eqog!ncogpvc!

YRWWN ^Z^_NYbN WrJSSVPVZ' YZY N[[]ZSZYQV^PR WN aR]VSVPN QRWWrVYR]RYbN VY _R]XVYV

p\`NY_V_N_VaVq' Z^^VN YZY PUVN]V^PR \`NWR ^VN VW p]VPNaZ TRYR]N_Zq RQ VW

p[Z_RYbVNWR aNY_NTTVZ ^[R]N_Zq QNW PZ^_Z)!

Kp!swguvk!vgtokpk-!WrNQZbVZYR' YRW XZ_VaZ' QRWWN []Z^[R__VaN QRWWN ]VPR]PN QV wp!

pgeguuctkq!pguuq!fk!vkrq!wvknkvctkuvkeq! vtc!equvq!g!tkecxq-!pqp!ê!eqphqtog!ck!

rtkpekrk! gncdqtcvk! kp! ocvgtkc! fc! swguvc! Eqtvg-! ugeqpfq! ewk! ­! Kp! vgoc! fk!

fgfwekdknkvâ!fgk!equvk-!n(kpgtgp|c-!fguwokdkng!fcnn(ctv/!21;-!eqooc!6-!fgn!f/R/T/!

p/!;28!fgn!2;97!)kp!rtgegfgp|c-!ctv/!86-!eqooc!6-!fgn!fgvvq!fgetgvq*-!fgxg!

guugtg!tkhgtkvc!cnn(qiigvvq!uqekcng!fgnn(kortguc-!kp!swcpvq!pqp!kpvgitc!wp!pguuq!

fk! vkrq!wvknkvctkuvkeq! vtc!equvq!g!tkecxq-!dgpuî!wpc!eqttgnc|kqpg! vtc!equvq!gf!

cvvkxkvâ! fk! kortguc-! cpejg! uqnq! rqvgp|kcnogpvg! ecrceg! fk! rtqfwttg! tgffkvq!

korqpkdkng-! oc! .! c! fkhhgtgp|c! fk! swcpvq! cxxkgpg! ck! hkpk! fgnnc! fgvtc|kqpg!

fgnn(KXC-!tkurgvvq!cnnc!swcng!kn!eqpegvvq!jc!xcngp|c!guenwukxcogpvg!swcnkvcvkxc!

.!pgnng!korquvg!fktgvvg!n(cpvkgeqpqokekvâ!fk!wpc!urguc-!quukc!nc!urtqrqt|kqpg!

uwn!rkcpq!swcpvkvcvkxq-!rwô!equvkvwktg!ukipkhkecvkxq!ukpvqoq!fgnnc!pqp!kpgtgp|c!

fgnnc! uvguuc/½! )Ecuu/! 4101603129-! p/! 24699=! pgnnq! uvguuq! ugpuq! eht/! Ecuu/!

4201603129-!p/!24993=!Ecuu/!4202103129-p/!38897=!Ecuu/!2601203131-!p/!

66;=!Ecuu/!3702103132-!p/!41135*/!

5/ Eqp!kn!swctvq-! kn!swkpvq!gf!kn!uguvq!oqvkxq-!kp!tgnc|kqpg!cnn(ctv/!471-!

rtkoq!eqooc-!p/!5-!eqf/!rtqe/!ekx/-!nc!tkeqttgpvg!Cigp|kc!fgpwpekc!nc!pwnnkvâ!

fgnnc! ugpvgp|c! rgt! nc! ectgp|c! cuuqnwvc! fk! oqvkxc|kqpg! kp! qtfkpg!

NWWrNPPZTWVXRY_Z QRWWrN[[RWWZ QRWWN PZY_]VO`RY_R swcpvq! ck! tknkgxk! p/! 4! g! 5!

QRWWrN__Z VX[Z^V_VaZ)!
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6/ Eqp!kn!ugvvkoq!!oqvkxq-!kp!tgnc|kqpg!cnn(ctv/!471-!rtkoq!eqooc-!p/!5-!

eqf/!rtqe/!ekx/-!nc!tkeqttgpvg!Cigp|kc!fgpwpekc!nc!pwnnkvâ!fgnnc!ugpvgp|c!rgt!nc!

aVZWNbVZYR QRWWrN]_) ,,- PZQ) []ZP) PVa)' ^RX[]R VY Z]QVYR NWWrNPPZinkogpvq!

QRWWrN[[RWWZ QRWWN PZY_]VO`RY_R \`NY_Z NV ]VWVRaV Y) 4!g!5!QRWWrN__Z VX[Z^V_VaZ)!

7/ Eqp!WrZ__NaZ XZ_VaZ'!kp!tgnc|kqpg!cnn(ctv/!471-!rtkoq!eqooc-!p/!4-!eqf/!

rtqe/!ekx/-!nc!tkeqttgpvg!Cigp|kc!fgpwpekc!nc!xkqnc|kqpg!g!nc!hcnuc!crrnkec|kqpg!

fgink! ctvv/! 212! g! 21;! f/R/T/! p/! ;28! fgn! 2;97-! cpeqtc! tgncvkxcogpvg!!

NWWrNPPZTWVXRY_Z QRWWrN[[RWWZ QRWWN PZY_]VO`RY_R \`NY_Z NV ]VWVRaV Y) 4! g! 5!

QRWWrN__Z VX[Z^V_VaZ)!

7/2/K!oqvkxk!fcn! \`N]_Z NWWrZ__NaZ aNYYZ _]N__N_V PZYTV`Y_Nogpvg!rgt! nc!

nqtq!eqppguukqpg/!

Vwvvk!vcnk!og||k!cvvgpiqpq!k!tknkgxk!p/!4!g!5!QRWWrN__Z VX[Z^V_VaZ/!

Cn!hkpg!fk!kfgpvkhkectg!wpkxqecogpvg!vcnk!tknkgxk-!fgxg!ugipcnctuk!ejg!pgn!tkeqtuq!

)cnnc!rci/!4*!guuk!xgpiqpq!kpfkxkfwcvk!eqog!tknkgxk!4!g!5-!oc!pgnnc!ugpvgp|c!

korwipcvc!uqpq! kpfkxkfwcvk!eqog! ­Rwpvq!p/4½-!eqowpswg!eqortgpukxq!fgk!

]VWVRaV Y) . R Y) / QRWWrNxxkuq/!Eqowpswg-!uqvvq!kn!rtqhknq!qiigvvkxq-!ê!wpkxqeq!

ejg!uk!vtcvvk!fgn!tgewrgtq!c!vcuuc|kqpg!fgnng!rgtfkvg!uw!etgfkvk!)­!urgucvg!pgn!

3117!fc!eqpvtqrctvg!q!iktq!eqpvcvg.!ugortg!pgn!3117.!fc!eqpvtqrctvg!cn!hqpfq!

uxcnwvc|kqpg!etgfkvk½-!eqog!fc!rci/!4!fgn!tkeqtuq*!fk!ewk!cn!rctcitchq!­3*!Rwpvq!

Y) .m QV [NT) - QRWWN ^RY_RYbN QrN[[RWWZ)!

7/3/Hcvvc! vcng! rtgoguuc-! k! oqvkxk! kp! vtcvvc|kqpg! xcppq! ceeqnvk! eqp!

tkhgtkogpvq!cnng!rgtfkvg!uw!etgfkvk!)rwtg!qiigvvq!fgk!rtgfgvvk!tknkgxk-!eqog!fc!

NaaV^Z Qr NPPR]_NXRY_Z ]V[]ZQZ__Z kp!rctvg!pgn!tkeqtuq*!fgnnc!eqpvtkdwgpvg!pgk!

eqphtqpvk!fk!fgdkvqtk!fkxgtuk!fcnnc! -!cvvguq!ejg!nc!oqvkxc|kqpg!

]R^N QNWWN 9IG _]N__N R^PW`^VaNXRY_R QV \`R^_r`W_VXN [Z^VbVZYR P]RQV_Z]VN'

ogpvtg!ceeqinkg!kpvgtcogpvg!kn!oqvkxq!gf!cppwnnc-!rgtvcp_Z' WrVY_R]Z ]VWVRaZ' R

pqp! nkokvcvcogpvg! cn! eqorqpgpvg! pgicvkxq! tcrrtgugpvcvq! fcnnc! rgtfkvc! uwn!

etgfkvq!xgtuq!nc!tkfgvvc! /!Rgtvcpvq-!tgncvkxcogpvg!cnng!rgtfkvg!

uw!vwvvk!ink!cnvtk!etgfkvk!fgnnc!eqpvtkdwgpvg-!nc!ugpvgp|c!korwipcvc-!pgnnc!rctvg!

kp!ewk!ceeqinkg!kn!tgncvkxq!crrgnnq!fgnnc!eqpvtkdwgpvg-!ê!ghhgvvkxcogpvg!rtkxc!fgn!

vwvvq!fk!oqvkxc|kqpg/!Kp!swguvk!vgtokpk-!swkpfk-!xcppq!ceeqnvk!kn!swctvq-!kn!swkpvq!

gf!kn!uguvq!oqvkxq!fk!tkeqtuq!g!nc!ugpvgp|c!korwipcvc!xc!ecuucvc!kp!rctvg!swc-!

eqp!tkpaVZ NW TV`QVPR QrN[[RWWq/!
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7/4/Swcpvq! kpxgeg! cnnc! rgtfkvc! uwn! etgfkvq! pgk! eqphtqpvk! fgnnc! fgdkvtkeg!

-!pqp!rwô!tkvgpgtuk!ejg!nc!ugpvgp|c!korwipcvc!ukc!chhgvvc!!

fc!wp!fkhgvvq!cuuqnwvq!fk!oqvkxc|kqpg-!pë!ejg!nc!oqvkxc|kqpg!tcuugipcvc!fcnnc!

EVT!ukc!ogtcogpvg!crrctgpvg-!ikceejë!kn!ikwfkeg!c!swq!ctiqogpvc!ektec!!ng!

tcikqpk!rgt!ng!swcnk!tkvkgpg!ejg!nc!eqorqpgpvg!pgicvkxc!kp!swguvkqpg!fqxtgddg-!

c! uwq! fktg-! ]V_RYR]^V QRQ`PVOVWR YRWWrNYYZ QrVX[Z^_N NPPR]_N_Z' ZaaR]Z YRW

3117/!

7^^`XR VYSN__V WN 9IG PUR' NV ^RY^V QRWWrN]_) ,+,' \`VY_Z PZXXN' Q)E)G) Y) 4,2

fgn!2;97-!nc!rgtfkvc!uctgddg!uvcvc!fgfwekdkng!fcn!tgffkvq!f(kortguc!fgn!rgtkqfq!

QrVX[Z^_N -++1 [R]PUd WN PZY_]VO`RY_R P]RQV_]VPR lZW_]R NQ NaR]R ceswkukvq!hkp!

QNW -++1 WN PR]_RbbN PV]PN WrVY^ZWaRYbN QRWWN -! nc! egtvkhkec|kqpg!

whhkekcng!fk!vcng!kpuqnxgp|c!uk!ê!eqpetgvk||cvc!kn!3;!oct|q!3118.!fcvc!kp!ewk!kn!

vtkdwpcng! fk! Okncpq! jc! fkejkctcvq! kn! hcnnkogpvq.! ekqê! kp! fcvc! cpvgegfgpvg!

NWWrN^^RXOWRN ^ZPVR_N]VZ QNV N[[]ZaNbVZYR QRW OVWNYPVZ -++1 NaaRY`_N VW -1

ociikq! 3118! [R] P`V' VY \`R^_N ^RQR' VW PZY^VTWVZ QrNXXVYV^_]NbVZYR UN

PZ]]R__NXRY_R VX[`_N_Z WN [R]QV_N NWWrR^R]ek|kq!3117!guugpfq!ikâ!kpvgtxgpwvc!

nc!ugpvgp|c!fkejkctcvkxc!fk!hcnnkogpvq½/!

<r \`VYQV RaVQRY_R PUR' ^RPZYQZ WN 9IG' e Wr­kpuqnxgp|c½!fgnnc!fgdkvtkeg!ejg!!

UN QR_R]XVYN_Z WN WRTV__VXN VX[`_NbVZYR QRWWN [R]QV_N NWWrNYYZ QrVX[Z^_N

3117/!Vwvvcxkc! .! eqog! fgfqvvq!fcnnc! tkeqttgpvg!g!eqog!tkuwnvc!fcnnc!uvguuc!

ugpvgp|c!korwipcvc.!vcng!kpuqnxgp|c!ê!uvcvc!fkejkctcvc!uqnq!uweeguukxcogpvg!

NWWN PUV`^`]N QRW [R]VZQZ QrVX[Z^_N uwd!kwfkeg/!

Kphcvvk-! ­Kp! vgoc! fk! rgtfkvg! uw! etgfkvk-! qxg! kn! fgdkvqtg! ukc! cuuqiigvvcvq! c!

rtqegfwtg!eqpeqtuwcnk!)rgt!gugorkq-!qxg!pg!ukc!uvcvq!fkejkctcvq!kn!hcnnkogpvq*-!

nc!fgfw|kqpg!fgnnc!rgtfkvc!uw!etgfkvk!ê!cooguuc-!ck!ugpuk!fgnn(ctv/!212-!eqooc!

6-!f/R/T/!p/!;28!fgn!2;97!o!fc!kpvgtrtgvctg!cnnc!nweg!fgn!uweeguukxq!eqooc!6!

dku-! kpvtqfqvvq!fcnn(ctv/!24-!eqooc!2-! ngvv/!f*-!f/niu/!p/!258!fgn!3126!)e/f/!

Fgetgvq!kpvgtpc|kqpcnk||c|kqpg*!o!g!fgn!eqooc!4-!fgnn(ctv/!24-!ekv/-!kp!vgoc!

fk! uxcnwvc|kqpg! eqpvcdkng! fgk! etgfkvk-! cpejg! eqp! tkhgtkogpvq! cink! gugtek|k!

cpvgtkqtk! cn! 3126-! pgn! rgtkqfq! fk! korwvc|kqpg! c! dkncpekq-! gpvtq! nc! #hkpguvtc!

vgorqtcng#! ejg! xc! fcnnc! fcvc! fgnnc! ugpvgp|c! fkejkctcvkxc! fk! hcnnkogpvq! cn!

rgtkqfq! f(korquvc! kp! ewk-! ugeqpfq! nc! eqttgvvc! crrnkec|kqpg! fgk! rtkpekrk!
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eqpvcdknk-!uk!fgxg!rtqegfgtg!cnnc!ecpegnnc|kqpg!fgn!etgfkvq!fcn!dkncpekq/½!)Ecuu/!

1201703132-!p/!26329*/!

Rgtvcpvq-!rtkoc!fgnnc!ugpvgp|c!fkejkctcvkxc!fgn! hcnnkogpvq!fgnnc!fgdkvtkeg! kp!

swguvkqpg-! kpvgtxgpwvc! kn! 3;! oct|q! 3118-! g! swkpfk! pgn! eqtuq! fgn! rgtkqfq!

QrVX[Z^_N 3117! ceegtvcvq-! pqp! uwuukuvgxc! cpeqtc! \`RWWrNPPR]_NXRY_Z

TV`QVbVNWR QRWWrVY^ZWaRYbN' PZY PZY^RT`RY_R N[R]_`]N QRWWN ]RWN_VaN []ZPRQ`]N

eqpeqtuwcng-!kfqpgq-!fk!rgt!^ZWZ' N QR_R]XVYN]R Wrcrgtvwtc!fk!swgnnc!hkpguvtc!

_RX[Z]NWR YRWWrNXOV_Z QRWWN \`NWR'! ugeqpfq! k! eqttgvvk! rtkpekrk! eqpvcdknk! ejg!

fgvgtokpcpq! nc! ecpegnnc|kqpg! fgn! etgfkvq! fcn! dkncpekq-! cxtgddg! rqvwvq!

korwvctuk!eqp!egtvg||c!g!rtgekukqpg!nc!rgtfkvc!uwn!tgncvkxq!etgfkvq/!
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