
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGEQPFC!UG\KQPG!EKXKNG!

eqorquvc!fcink!Knn/ok!Ocikuvtcvk<!

Hgnkeg!Ocppc! .!Rtgukfgpvg!.! !!

Okngpc!Hcncuejk! .!Eqpukinkgtg!.! T/I/P/!!4743;03129!

Ikwugrrg!Hqtvwpcvq! .!Eqpukinkgtg!Tgn/!.! Etqp/!!

Ocwtq!Etkuewqnq! .!Eqpukinkgtg!.! R/W/!q!41/22/3132/!!

Nwec!Xcttqpg!! .!Eqpukinkgtg!.! !

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!4743;03129-!rtqrquvq!fc<!

! tcrrtgugpvcvq! g! fkhguq! fcink! cxx/!

-!!!!

gngvvkxcogpvg!fqokeknkcvq!kp! !!

.!TKEQTTGPVG!.!

eqpvtq!

EQPUQD!.!EQOOKUUKQPG!PC\KQPCNG!RGT!NC!UQEKGVÂ!G!NC!

DQTUC-!kp!rgtuqpc!fgn!Rtgukfgpvg!r/v/-!tcrrtgugpvcvc!g!fkhguc!fcink!

cxx/vk! U

eqp!fqokeknkq!gngvvq!kp!

.!EQPVTQTKEQTTGPVG.!

OccS_`\ YO `S[aS[eO [* 13+.,-4 RSYYO ;\_aS RtO]]SYY\ Rk! Xgpg|kc-!

fgrqukvcvc!kp!fcvc!;/6/3129/!!

Wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

4102203132!fcn!Eqpukinkgtg!Ikwugrrg!Hqtvwpcvq=!

!!

HCVVK!FK!ECWUC!!!

!

Qiigvvq<!ucp|kqpk!
cookpkuvtcvkxg!!
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3!fk!55!

2/ ! jc! rtqrquvq! qrrquk|kqpg! cxxgtuq! nc! Fgnkd/! p/!

2;;45! fgn! 41! oct|q! 3128-! eqp! ewk! nc! EQPUQD-! cnn(gukvq! fgn!

]_\QSRWZS[a\ RW`QW]YW[Oa\ ROYYtO_a* -5- R*YU`* 14+-544( VO O]]YWQOa\

cnnc!tkeqttgpvg-!eqorqpgpvg!fgn!eqnngikq!ukpfcecng!fk!

!!c!rO_aW_S ROYYt --*3*-543( YO `O[eW\[S RW =b_\ -,,*,,, S

nc!rgtfkvc!rgt!fwg!oguk!!fgk!tgswkukvk!fk!kfqpgkvâ!rtgxkuvk!fcn!v/w/h/!g!

nc!rquukdknkvâ!fk!cuuwogtg! kpectkejk!fk!fktg|kqpg-!cookpkuvtc|kqpg!q!

Q\[a_\YY\ [SYYtOZPWa\ RW `\QWSaf OcS[aW aWa\YW ^b\aOaW W[ P\tuc!q!fkhhwuk!

vtc! kn! rwddnkeq! kp! ocpkgtc! tkngxcpvg-! eqpvguvcpfqng! nc! xkqnc|kqpg!

RSYYtO_a* 50 a*b*T*( ]S_ OcS_ YO PO[QO _SOYWeeOa\ b[O QOZ]OU[O c\YaO

cf!qhhtktg!ck!enkgpvk-!kp!eqpvtqrctvkvc!fktgvvc-!k!vkvqnk!c|kqpctk!rtgugpvk!

pgn! Hqpfq! Ceswkuvq! C|kqpk! Rtqrtkg! ! ugp|c! nc! rtgxgpvkxc!

rwddnkec|kqpg! fgn! rtqurgvvq! kphqtocvkxq-! dgpejë! ng! qrgtc|kqpk!

hquugtq!swcnkhkecdknk!eqog!qhhgtvc!cn!rwddnkeq!fk!rtqfqvvk!hkpcp|kctk!gz!

ctv/!2!eq/!2!ngvv/!v*!v/w/h//!

BtOaaWcWaf W`]SaaWcO OcScO TOaa\ SZS_US_S YO cS[RWaO RW OeW\[W RSY

fgvvq!Hqpfq!pgn!rgtkqfq!fcn!2!igppckq!3125!cn!39!hgddtckq!3126!kp!

ocpkgtc!ukuvgocvkec!ck!enkgpvk!fgnnc!dcpec!g!ekô!vtcokvg!wpc!ugtkg!fk!

kpk|kcvkxg! xqnvg! cf! kpegpvkxctg! vcng! ceswkuvq-! kpfktk||cvg! cf! wpc!

rnwtcnkvâ! fk! rgtuqpg! pqp! kpfkxkfwcdknk! gz! cpvg! g! eqkpxqnigpfq! ukc!

eqnqtq! ejg! gtcpq! ikâ! uqek-! ukc! eqnqtq! ejg! cpeqtc! pqp! nq! gtcpq-!

crrnkecpfq! eqpfk|kqpk! fk! rtg||q! wpkhqtok-! eqp! nq! ueqrq! fk! tkfwttg!

ukipkhkecvkxcogpvg!kn!pwogtq!fk!!vkvqnk!rtgugpvk!pgn!uwffgvvq!Hqpfq/!!

Nc! tkeqttgpvg! q! uqnngxcpfq! rnwtkog! egpuwtg! fk! ectcvvgtg! hqtocng! g!

uquvcp|kcng!.!jc!ejkguvq!fk!cppwnnctg!kn!rtqxxgfkogpvq!ucp|kqpcvqtkq!

g!fk!tgiqnctg!ng!urgug!rtqeguuwcnk/!!

Uk! ê! equvkvwkvc! kp! ikwfk|kq! Eqpuqd-! tgukuvgpfq! cnn(qrrquk|kqpg! g!

ejkgfgpfqpg!kn!tkigvvq/!!!

8YYtS`Wa\( YO ;\_aS aS__Wa\_WOYS VO _WaS[ba\ W[T\[ROaO Yt\]]\`WeW\[S S

VO Q\[RO[[Oa\ Yt\]]\[S[aS OY _WZP\_`\ RSYYS `]S`S RW YWaS*!
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4!fk!55!

Kn!ikwfkeg!fkuvtgvvwcng!jc!fkucvvguq! ng!swguvkqpk!rtgnkokpctk!xgtvgpvk!

`bYYtW[O]]YWQOPWYWaf RSY ]_W[QW]W\ RSY TOc\_ _SW!kp!tgnc|kqpg!cnng!pqxkvâ!

pqtocvkxg! ejg! cxgxcpq! kpekuq-! kp! ugpuq! rkû! hcxqtgxqng-! uwn!

a_OaaOZS[a\ `O[eW\[Oa\_W\ RSUYW WYYSQWaW( `bYYtW[`b``W`aS[eO RSYYO

xkqnc|kqpg!fgn!rtkpekrkq!fk!urgekcnkvâ!vtc!ng!fkxgtug!eqpvguvc|kqpk-!uwn!

tkurgvvq! fgnng! fkuvkp|kqpg! vtc! hwp|kqpk! kuvtwvvqtkg! g! fgekuqtkg!

[SYYtOZPWa\ RSY ]_\QSRWZS[a\ OZZW[W`a_OaWc\ S `bYYt\``S_cO[eO RSY

vgtokpg!fk!eqpvguvc|kqpg!fgnng!xkqnc|kqpk/!!

Pgn! ogtkvq-! tkcuuwpvg! ng! xkegpfg! fgn! itwrrq!

Q\[ WY _WQVWOZ\ OYYtW[aS_cS[a\ RSYYO 9;= .! ejg! cxgxc!

rtqegfwvq!cf!wp!cvvgpvq!tkgucog!fgk!tgswkukvk!rcvtkoqpkcnk!fgk!xctk!

W`aWabaW RW Q_SRWa\( Q\`i RO ScWaO_S `^bWYWP_W [SYYtO]]YWQOeW\[S RSUYW

qddnkijk!fk!tkecrkvcnk||c|kqpg!.!!nc!Eqtvg!fk!ogtkvq!jc!tkeqtfcvq!eqog!

hquugtq! uvcvk! tguk! rctvkeqnctogpvg! uvtkpigpvk! k! rtguwrrquvk! rgt!

YtOQ^bW`a\ RW OeW\[W ]_\]_WS( W[a_\RbQS[R\ b[O `\UYWO ZO``WZO ]S_

YtbaWYWee\ RSY >\[R\ O]]\`WaOZS[aS Q\`aWabWa\( W[ Q\[T\_ZWaf RSYYO

fkuekrnkpc! eqfkekuvkec! )ctvv/! 3468! g! 3468! vgt! e/e/*! g! fk! swgnnc!

eqowpkvctkc!)TGI/!WG!p/!68603124*/!

Uwnnc! dcug! fgink! crrtqhqpfkogpvk! uxqnvk! kp! ugfg! kurgvvkxc-! gtc!

tkocuvq! ceegtvcvq-! ugeqpfq! nc! rtqpwpekc-! ejg! nc! rgt!

OQQ_S`QS_S YtOQ^bW`a\ RSW ]_\]_W aWa\YW W[ cW`aO RSY eqortgjgpukxg!

cuuguuogpv!fgnnc!DEG-!cpejg!kp!xkuvc!fgnng!kookpgpvk!qrgtc|kqpk!fk!

cwogpvq! fgn! ecrkvcng-! vtc! kn! 3125! gf! kn! 3126-! cxgxc! kp! ocpkgtc!

Q\[aW[bOaWcO `\YYSQWaOa\ b[tOZ]WO ]YOaSO RW QYWS[aW OYYtOQ^bW`a\ RSYYS

c|kqpk! rtqrtkg! uwn! ogtecvq! ugeqpfctkq-! eqp! eqpfk|kqpk! fk! rtg||q!

wpkhqtok-! hcegpfq! rgtô! hkiwtctg! fgvvg! qrgtc|kqpk! eqog! cvvwcvg! kp!

gugew|kqpg!fk!qtfkpk!korctvkvk!fck!enkgpvk!uvguuk/!!

=t O]]O_`O ^bW[RW T\[ROaO YO ^bOYWTWQOeW\[S RW RSaaS OaaWcWaf Q\ZS

qhhgtvc! cn! rwddnkeq! fk! rtqfqvvk! hkpcp|kctk-! vgpwvq! cpejg! eqpvq!

RSYYt\PWSavkxq! fk! gxkvctg! kn! uwrgtcogpvq! fgn! xkpeqnq! cnnc! pqtocvkxc!
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5!fk!55!

rtwfgp|kcng! swcpvq! cnnc! eqpukuvgp|c! fgn! Hqpfq! Ceswkuvq! C|kqpk!

F_\]_WS( a_OaaO[R\`W RW W[WeWOaWcO QVS ]_\cS[WcO ROYYtSZWaaS[aS

cp|kejë!fcnnc!enkgpvgnc/!!!

Bt\TTS_aO S_O `aOaO Q\[R\aaO W[ ZO[WS_O Q\[aWpwcvkxc-!ukuvgocvkec!g!

rkcpkhkecvc! fcnnc! tgvg! eqoogtekcng-! ugeqpfq! urgekhkejg! fktgvvkxg! gf!

qdkgvvkxk! hkuucvk! fck! xgtvkek! c|kgpfcnk-! fcpfq! xkvc! cf! wpc! ecorcipc!

RSTW[WaO Q\[cS[eW\[OYZS[aS Q\ZS r`cb\aOT\[R\s( OaabOaO a_OZWaS YO

eqnnqec|kqpg!fgnng!c|kqpk!rtguuq!nc!enkgpvgnc/!

Kn! rtg||q! fgk! vkvqnk! gtc! wpkhqtog! g! uvcpfctfk||cvq-! ugp|c! nc!

rquukdknkvâ! fk! pgiq|kc|kqpg! kpfkxkfwcng-! pqp! tkngxcpfq! ejg! nc! uwc!

fgvgtokpc|kqpg!hquug!uvcvc!qiigvvq-!kp!qtfkpg!etqpqnqikeq-!rtkoc!fk!

wpc!fgnkdgtc!cuugodngctg!)fcn!2!igppckq!3125!cn!8!ociikq!3125*!g!

]\W RSYYtO``SZPYSO RSW `\QW( cS[S[R\ W[ Q\[`WRS_OeW\[S YO

]_SRSaS_ZW[OeW\[S RSY ]_See\ OYYtOaa\ RSYYO T\_ZbYOeW\[S RSYYt\TTS_aO

ck!enkgpvk/!

Gtc! kpkphnwgpvg! q! ugeqpfq! nc! ugpvgp|c! .! QVS WY ]S_W\R\ RSYYt\TTS_aO

pqp!hquug!uvcvq!rtghkuucvq-!guugpfq!nc!uwc!fwtcvc!fgvgtokpcdkng!rgt!

_SYOeW\[S W[ cW`aO RSYYtOaabOeW\[S RSYYO QOZ]OU[O QR* `cb\aOT\[R\(

pë! ! rqvgxc! tcikqpgxqnogpvg! rtgvgpfgtuk-! kp! eqpukfgtc|kqpg! fgnng!

uvguug! oqfcnkvâ! fk! eqorqtvcogpvq! fgnnc! tgvg! eqoogtekcng-! ejg! fk!

vcng!qhhgtvc!hquug!uvcvc!ghhgvvwcvc!wpc!hqtocnk||c|kqpg!whhkekcng/!

Bt\]]\[S[aS( ^bOYS Q\Z]\[S[aS RSY Q\YYSUW\ `W[ROQOYS( OcScO

qoguuq! fk! ghhgvvwctg! k! fqxgtquk! eqpvtqnnk! uwnng! fguetkvvg! qr|kqpk!

qrgtcvkxg/!!

GbO[a\ OYYtSYSZS[a\ `\UUSaaWc\ RSYYtWYYSQWa\( YO ;\_aS Rt8]]SYY\(

gxkfgp|kcvc! nc! rtgipcp|c! fgk! fqxgtk! fk! eqpvtqnnq-! ! kurgvvkxk! gf!

W[T\_ZOaWcW QVS U_OcO[\ `bW `W[ROQW( VO ]_SQW`Oa\ QVS r[S]]b_S YS

cuugtkvg-! oc! kpfkoquvtcvg-! ocpqxtg! fk! qeewnvcogpvq! rquvg! kp!

guugtg!fcnnc!uvtwvvwtc!#fgxkcvc#!fgnnc!Dcpec!rqvgxcpq!eqpfwttg!cnnc!

eqpenwukqpg! fgnnc! kpeqnrgxqng! eqpxkp|kqpg! fgnnc! tkeqttgpvg! uwnnc!
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nkegkvâ! fgnnc! #ecorcipc! uxwqvchqpfq#! cvvwcvc! vtcokvg! nc! tgvg!

eqoogtekcng-! kp!swcpvq!wpc!eqpfqvvc!fknkigpvg!fgk!eqorqpgpvk!fgn!

eqnngikq! ukpfcecng! cxtgddg! xgtqukoknogpvg! uxgncvq! ng! eqpetgvg!

oqfcnkvâ! eqp! ng! swcnk! nc! tgvg! eqoogtekcng! qrgtcxc! pgk! eqphtqpvk!

fgnnc! enkgpvgnc-! vcpvq! rkû! kp! eqpukfgtc|kqpg! fgn! hcvvq! ejg! ng!

qrgtc|kqpk! uwnng! c|kqpk! rtqrtkg! fgnnc! Dcpec! pgeguuctkcogpvg!

#rcuucxcpq#! rgt! kn! EfC-! cnng! ewk! ugfwvg! cuukuvgxcpq! k! eqorqpgpvk!

fgn!eqnngik\ `W[ROQOYSs* !

Pguuwpc! cvvgpwc|kqpg! fgnnc! tgurqpucdknkvâ! rqvgxc! fgtkxctg! fcnnc!

rtgugp|c! fgnnc! Hwp|kqpg! c|kgpfcng! fk! eqpvtqnnq! kpvgtpq-! ejg!

tcrrtgugpvcxc!uqnq!wp!cwuknkq!fgn!swcng!k!ukpfcek!rqvgxcpq!cxxcngtuk!

rgt! n(cfgorkogpvq! fgk! fqxgtk! fc! ewk! gtcpq! itcxcvk-! pqp! guugpfq!

guqpgtcvk!!fcnn(qddnkiq!fk!eqpvtqnnctg!fktgvvcogpvg!n(cvvgpfkdknkvâ!g!nc!

tkurqpfgp|c!fgk!fcvk!fk!xgtkhkec!uwk!hnwuuk!kphqtocvkxk/!!

D\[ S_O Rb[^bS Q\[TWUb_OPWYS YtS`WZS[aS RSYYO Pb\[O TSRS( OcS[R\

WY ;\YYSUW\ \ZS``\ RW `c\YUS_S rW R\cbaW Q\[vtqnnk! kp! qtfkpg! cnng!

oqfcnkvâ!fk!xgpfkvc!fgk!vkvqnk!c|kqpctk!g!cnnc!ecorcipc!rtqoq|kqpcng!

g!uqnngekvcvqtkc!ejg!n(cxgxc!ceeqorcipcvc!pqpquvcpvg!hquugtq!cpejg!

cnnc! nqtq! cvvgp|kqpg! k! rtqhknk! fk! etkvkekvâ! ngicvk! ck! xqnwok-! cnnc!

ukuvgocvkekvâ! g! cnnc! rgtfwtcp|c! fgnng! qrgtc|kqpk! fk! xgpfkvc! rqtvcvg!

OYY%OaaS[eW\[S RSY Q\[`WUYW\ RW OZZW[W`a_OeW\[Ss*!

BO ]_\[b[QWO VO ScWRS[eWOa\ QVS( raS[ba\ Q\[a\ RSYYO T_S^bS[eO(

ukipkhkecvkxkvâ! fk! ! xqnwok! g! fk! rgtfwtcp|c! pgn! vgorq-! pgn! rgtkqfq!

2/2/3125.39/3/3126-! ng! tkejkguvg! fk! xgpfkvc! pqp! vtqxcxcpq!

ikwuvkhkec|kqpg! pgnnc! uqnc! #crrgvkdknkvâ#! fgn! vkvqnq! c|kqpctkq! !

equkeejë!n(kpetgogpvq!!fgn!pwogtq!fk!fgvvg!tkejkguvg!cxtgddg!fqxwvq!

guugtg! xcinkcvq! g! crrtqhqpfkvq! cnnc! nweg! fgnng! pqxkvâ! pqtocvkxg! fk!

ocvtkeg! rtwfgp|kcng! ejg! korqpgxcpq! tguvtk|kqpk! cn! tkceswkuvq! fk!

c|kqpk!fc!rctvg!fgnnc!Dcpec!g!fgnnc!eqttgncvc!pgeguukvâ!fgnnc!uvguuc!

fk! tkfwttg! ukipkhkecvkxcogpvg! kn! swcpvkvcvkxq! fk! rtqrtkg! c|kqpk!
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fgvgpwvg!pgnn(crrqukvq!Hqpfq-!rgt!rqvgt!tkurgvvctg!nc!uqrtc!kpfkecvc!

[\_ZOaWcOs* !

Nc!#ecorcipc!uxwqvchqpfq#!g!n(qrgtcvkxkvâ!uwn!Hqpfq!C|kqpk!Rtqrtkg!

cxgxcpq!tkiwctfcvq!wp!curgvvq!fk!tkngxcp|c!uvtcvgikec!rgt!nc!

-! kp!wp!oqogpvq! kp!ewk!swguvc!uk! vtqxcxc!pgnnc!

pgeguukvâ!fk!rcvtkoqpkcnk||ctuk/!!

Uk! korqpgxc-! fwpswg-! wpc! rctvkeqnctg! cvvgp|kqpg! fc! rctvg! fgn!

eqnngikq! ukpfcecng! uwink! curgvvk! tgncvkxk! cnnc! qrgtcvkxkvâ! uwn! Hqpfq!

C|kqpk! Rtqrtkg-! uqrtcvvwvvq! kp! eqpukfgtc|kqpg! fgnnc! eqpukuvgp|c! g!

rgtfwtcp|c! fgn! hgpqogpq! fgnng! xgpfkvg! fgnng! c|kqpk! g! fgn!

swcftq!pqtocvkxc!g!hcvvwcng!kp!ewk!guuq!uk!gurnkecxc/!!

Pqp! gtcpq! rqk! ocpecvk! rnwtkok! ugipcnk! fk! cnnctog! ejg! cpejg! kn!

Eqnngikq!ukpfcecng!cxtgddg!fqxwvq!cvvgpvcogpvg!xcnwvctg/!!

A[ _OUW\[S RSYYtWZZW[S[aS S[a_OaS W[ cWU\_S RSW _SU\YOZS[aW

eqowpkvctk!68603124!g!35203125-!g!fgk!xkpeqnk!rtwfgp|kcnk! korquvk!

fcnnc! pqtocvkxc! eqowpkvctkc-! eqpukfgtcvc! nc! ukvwc|kqpg! udkncpekcvc!

fgn!Hqpfq!C|kqpk!Rtqrtkg-!nc! cxgxc!hcvvq!

tkeqtuq! c! oqfcnkvâ! qrgtcvkxg! ejg! ng! eqpugpvkuugtq! fk! tkurgvvctg! k!

tcvkqu!rcvtkoqpkcnk/!!

N(kpvgpvq! fk! etgctg! n(crrctgp|c! fk! wpc! ociikqtg! uqnkfkvâ!

rcvtkoqpkcng! cpejg! kp! xkuvc! fgn! eqortgjgpukxg! cuuguuogpv-! rqk!

eqpfqvvq! fcnnc! DEG-! gtc! uvcvq! wp! wnvgtkqtg! urtqpg! cnnc! ocuukeekc!

ecorcipc! fk! uqnngekvc|kqpg! cnn(ceswkuvq! fc! rctvg! fgk! enkgpvk! fgnng!

c|kqpk!fgvgpwvg!fcnnc!Dcpec!pgn!Hqpfq!Ceswkuvq!C|kqpk!Rtqrtkg/!

Kp! swguvq! eqpvguvq! qeeqttgxc! eqpukfgtctg! ejg! kn! eqnngikq! ukpfcecng!

gtc! uvcvq! rtgugpvg! vcpvq! cnng! ugfwvg! fgn! EfC! kp! ewk! gtc! uvcvc!

fgnkdgtcvc! n(crrtqxc|kqpg!fgnng!qrgtc|kqpk!fk!xgpfkvc!fk!c|kqpk! !

)32/2/3125-!29/3/3125-!5/4/3125-!22/4/3125-!29/4/3125-!2/5/3125-!

6/5/3125-! 34/;/3125! g! 38/2/3126*-! swcpvq! c! swgnng! kp! ewk! gtcpq!

uvcvg!cwvqtk||cvg!ng!qrgtc|kqpk!fk!tkceswkuvq!fcnnc!enkgpvgnc!fk!c|kqpk!
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8!fk!55!

! rtgugpvk! pgn! Hqpfq! Ceswkuvq! C|kqpk! Rtqrtkg-! cpejg! qnvtg! k!

tgncvkxk! nkokvk! fk! ecrkgp|c-! pqpejë! n(gugew|kqpg! fgnng! ukuvgocvkejg!

qrgtc|kqpk! fk!xgpfkvc! fk! c|kqpk! fgnnc! Dcpec! kp! eqpvtqrctvkvc! fktgvvc!

eqp! k! enkgpvk-! kp!fgtqic!)cnn(kpk|kq!fgn!3125!g!fgn!3126*!cn!dnqemkpi!

rgtkqf-! ejg! eqpugpvktqpq! rwtg! kp! vcng! cteq! vgorqtcng! n(wvknk||q! fgn!

Hqpfq!Ceswkuvq!C|kqpk!Rtqrtkg/!

BO ;\_aS VO `\aa\YW[SOa\ QVS rY%\_UO[\ RW cWUWYO[eO( QS_aOZS[aS O

eqpquegp|c!fgnn(cpqocnq!pwogtq!fk!tkejkguvg!fk!ceswkuvq0eguukqpg!fk!

c|kqpk! ock! kpvgtxgppg! rgt! ejkgfgtg! crrtqhqpfkogpvk/! Kn!

Eqnngikq!ukpfcecng!gtc!uvcvq!rtgugpvg!cpejg!cnng!ugfwvg!fgn!EfC!kp!

ewk! gtcpq! uvcvg! fgnkdgtcvg! ng! rtcvkejg! fk! hkfq! geegfgpvk! nc!

eqorgvgp|c! fgink! qticpk! fgngicvk! )eht/! Tgiqncogpvq! fk! iguvkqpg!

kpvgtpc! fgn! etgfkvq-! cnk/! 3597-! rcikpg! 68! g! uu/*-! g! rqkejë! fcnnc!

tgnc|kqpg!kurgvvkxc!gtc!gogtuq!ejg!n(gtqic|kqpg!fgk!hkpcp|kcogpvk!fc!

rctvg! fgnnc! Dcpec!gtc! oqnvq! urguuq! eqttgncvc! cnn(ceswkuvq! fk!c|kqpk!

fgnnc!uvguuc!)fcnnc! vcdgnnc!cnnc!rcikpc!415!fgnnc!tgnc|kqpg! kurgvvkxc!

tkuwnvc!ejg!c!rctvktg!fcn!2/2/3123!dgp!;28!enkgpvk! hwtqpq! hkpcp|kcvk!

rgt!n(ceswkuvq!fk!c|kqpk! !rgt!n(korqpgpvg!eqpvtqxcnqtg!fk!953-4!

gwtq0onp! fgvgtokpcvq! cn! rtg||q! fk! gwtq! 73-6! rgt! c|kqpg*-! ugp|c!

fwddkq!cpejg!vcng!qrgtcvkxkvâ!cxtgddg!fqxwvq!gxkfgp|kctg!wp!hqtvg!

ugipcng!fk!cpqocnkc/!!

Rgtcnvtq-!eqp!pqvc!fgn!27/6/3125!rqtvcvc!c!eqpquegp|c!fgn!EfC-! kp!

fcvc! 38/6/3125-! nc! Eqpuqd! cxgxc! uqvvqrquvq! cnn(cvvgp|kqpg! fgnnc!

Dcpec! kn! vgoc! fgk! hkpcp|kcogpvk! eqttgncvk! cnn(ceswkuvq! fk! c|kqpk! kp!

tgnc|kqpg! cink! cwogpvk! fk! ecrkvcng! fgn! 3125-! ejkgfgpfq! nc!

vtcuokuukqpg! eqp! ecfgp|c! ogpukng-! c! rctvktg! fcn! ogug! fk! ikwipq!

3125! g! hkpq! cnnc! ejkwuwtc! fgn! rgtkqfq! f(qhhgtvc-! fgk! #fgvvcink! uwnng!

qrgtc|kqpk! fk! hkpcp|kcogpvq! hkpcnk||cvg! cn! rcicogpvq! fgn! rtg||q!

fgink!uvtwogpvk!qiigvvq!f(qhhgtvc!eqpeguug!fcnnc!dcpec!cink!cfgtgpvk!

cnn(qrgtc|kqpg-! eqp! kpfkec|kqpg! fgn! pwogtq! fk! enkgpvk! kpvgtguucvk!fc!
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vcng!qrgtcvkxkvâ!pqpejë!fgnn(cooqpvctg!ogfkq!hkpcp|kcvq!g!kpxguvkvq!

pgnn(qrgtc|kqpg#/! Ugddgpg! nc! tkejkguvc! fgnn(cwvqtkvâ! fk! xkikncp|c!

tkiwctfcuug! uqnq! ng! qrgtc|kqpk! fk! hkpcp|kcogpvq! fguvkpcvg! cn!

uweeguuq! fgink! cwogpvk! fk! ecrkvcng-! kpfwddkcogpvg! gtc! uvcvc! rgtô!

ugipcncvc! wp(cpqocnkc! ejg-! swcnqtc! uqvvqrquvc! ck! pgeguuctk!

crrtqhqpfkogpvk!fc!rctvg!fgn!Eqnngikq!ukpfcecng-!cxtgddg!eqpfqvvq!

c! hct! gogtigtg! vcng! oqfwu! qrgtcpfk! fgnnc! Dcpec! cpejg! eqp!

tkhgtkogpvq! cnng! qrgtc|kqpk! fk! xgpfkvc! c|kqpk! rtqrtkg! uwn! ogtecvq!

ugeqpfctkq/!!

Kpqnvtg-! eqp! ngvvgtc! fgn! 36/21/3125-! cpejg! nc! Dcpec!f(Kvcnkc! cxgxc!

ejkguvq! !ejkctkogpvk!cnnc! !uwnn(qrgtcvkxkvâ!

kp! tkceswkuvq! fgnng! c|kqpk! rtqrtkg! ogfkcpvg! kn! Hqpfq! kp! cuugp|c! fk!

cwvqtk||c|kqpg! )rcikpc! 365! fgnnc! tgnc|kqpg! kurgvvkxc*-! hcvvq! ejg!

kppgicdknogpvg! fkoquvtcxc! q! ugeqpfq! kn! ikwfkeg! vgttkvqtkcng.! nc!

eqnrgxqng!kpgt|kc!ocpvgpwvc!fcn!eqnngikq!ukpfcecng/!!

D\[ OcScO _WYWSc\ QVS YtOba\_Waf RW Q\[a_\YY\ OcS``S O_QVWcWOa\

rtgegfgpvk!ceewug!fk!cpcnqiq!vgpqtg!fk!swgnng!fk!ewk!uk!fkuewvg-!fcvq!

ejg! kn! rtgegfgpvg! rtqegfkogpvq! cvvgpgxc! cnnc! fkhhgtgpvg! cvvkxkvâ! fk!

tceeqnvc! fgnng! kpvgp|kqpk! fk! ceswkuvq! fgnng! c|kqpk! ! rtkoc!

fgnn(crrtqxc|kqpg! fc! rctvg! fgnnc! Eqpuqd! fgn! rtqurgvvq! tgncvkxq!

cnn(cwogpvq! fk! ecrkvcng! fgn! 3125! g! nc! eqpvguvc|kqpg! eqpegtpgxc! nc!

xkqnc|kqpg! ! fgnn(ctv/! 45.fgekgu! fgn! Tgiqncogpvq! Gokvvgpvk-! ejg!

rtgxgfg! cfgorkogpvk! fk! pcvwtc! urkeecvcogpvg! qrgtcvkxc-! fqpfg!

n(kpgukikdknkvâ!fgn!eqpvtqnnq!fc!rctvg!fgk!eqpukinkgtk!g!fgk!ukpfcek/!!

Rgt!nc!ecuuc|kqpg!fk!vcng!ugpvgp|c!jc!rtqrquvq!tkeqtuq! !

uwnnc!dcug!fk!23!oqvkxk-!knnwuvtcvk!eqp!ogoqtkc/!

Nc!Eqpuqd!jc!tgukuvkvq!eqp!eqpvtqtkeqtuq!gf!jc!fgrqukvcvq!ogoqtkc!

gz!ctv/!491!dku/2!e/r/e//!

!

TCIKQPK!FGNNC!FGEKUKQPG!
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!

2/ LO RWQVWO_OaO YtW[OZZW``WPWYWaf RSYYO ]_\RbeW\[S R\QbZS[aOYS

cnngicvc!cnng!ogoqtkc!gz!ctv/!491!dku/2!e/r/e//!!

Ink! cvvk! )kp! rctvkeqnctg-! nc! tkejkguvc! fk! ctejkxkc|kqpg! fgn! R/O/! fgnnc!

Rtqewtc!fgnnc!Tgrwddnkec!rtguuq!kn!vtkdwpcng!fk!Xkegp|c!rgt!k!tgcvk!fk!

ewk!cink!ctvv/!92!eq/!3!g!221!e/r/-!3748!g!3749!e/e/-!g!284!dku!fgn!

F/niu/!p/!6902;;9*!pqp!uqpq!tkeqortguk! vtc!swgnnk!ejg! q! kp!swcpvq!

OaaW[S[aW OYYtOZZW``WPWYWaf RSY _WQ\_`\ \ RSY Q\[a_\_WQ\_`\ q!rquuqpq!

cxgtg!kpitguuq!pgn!ikwfk|kq!fk!ngikvvkokvâ!ck!ugpuk!fgnntO_a* /3. Q*]*Q** !

3/! Kn! rtkoq! oqvkxq! fgpwpekc! kn! fkhgvvq! fk! ikwtkufk|kqpg! fgn! ikwfkeg!

qtfkpctkq-!uqnngxcpfq-! kp!uwdqtfkpg-! nc!swguvkqpg!fk!equvkvw|kqpcnkvâ!

RSYYtO_a* -51( Q\ZZW 0.9-!v/w/h/-!pgnnc!rctvg!kp!ewk!cvvtkdwkueg!cn!IQ!

nc! ikwtkufk|kqpg! uwnng! qrrquk|kqpk! cnng! ucp|kqpk! cookpkuvtcvkxg-! kp!

rtguwpvc!xkqnc|kqpg!fgn!rtkpekrkq!fgn!ikwuvq!rtqeguuq!fk!ewk!cink!ctvv/!

--- S --/ ;\`a*( [\[QVg RSYYtO_a* 03( ]O_* -( RSYYO ;O_aO =b_\]SO

RSW RW_WaaW T\[ROZS[aOYW &;<>K=' S RSYYtO_a* 2 ;=<K*!

AY ]_\QSRWZS[a\ RW \]]\`WeW\[S RW QbW OYYtO_a*! 2;6-! pgn! rqttg! nkokvk!

OYYtW[a_\RbeW\[S RW ScS[abOYW bYaS_W\_W R\ZO[RS( `]SQWS RW QO_OaaS_S

tkuctekvqtkq-! pqp! ictcpvktgddg! nc! rkgpc! vwvgnc! ikwfk|kcng! cuukewtcvc!

fcnng!pqtog!equvkvw|kqpcnk!g!fc!swgnng!fk!ectcvvgtg!kpvgtpc|kqpcng<!nc!

rquukdknkvâ! fk! uetwvkpctg! nc! uqnc! ngikvvkokvâ! fgn! rtqxxgfkogpvq!

ucp|kqpcvqtkq! eqpvgorngtgddg! wp! vtcvvcogpvq! rtqeguuwcng!

kttcikqpgxqng-! qnvtg! ejg! fgvgtkqtg! tkurgvvq! c! swgnnq! tkugtxcvq! cnng!

hcvvkurgekg!ucp|kqpcvqtkg!chhkfcvg!q!rgt!rtgxkukqpg!pqtocvkxc!q!cnnc!

ikwtkufk|kqpg!cookpkuvtcvkxc/!!!

Uk! gxkfgp|kc! ejg-! ugddgpg! nc! Eqtvg! equvkvw|kqpcng! )ugpvgp|c! p/!

-2.+.,-.' OPPWO RWQVWO_Oa\ YtWYYSUWaaWZWaf RSYYtO_a* 0( Q\ZZO ]_WZ\(

[* -5( OYY* 0 RSY <*YU`* -,0+.,-,( \cS RW`]\[ScO YtOP_\UOeW\[S RSW

Q\ZZW RO 0 OR 4 RSYYtO_a* -51 W[ aSZO RW UWb_kufk|kqpg!fgnnc!Eqtvg!

RtO]]SYY\ ^bO[a\ OYYS `O[eW\[W W__\UOaS ROYYO ;\[`\P(
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`bQQS``WcOZS[aS YtO_a* / RSY <*YU`* -2,+.,-. VO `\]]_S``\ WY QWaOa\

p/!2;-!tkrtkuvkpcpfq!pgk!hcvvk!nc!rqtvcvc!fgnnc!fkurquk|kqpg!igpgtcng!kp!

vgoc!fk!ikwtkufk|kqpg!guenwukxc!fgn!IC!ck!ugpuk!fgn!ekvcvq!ctv/!244-!

eqp! nc! eqpugiwgpvg! cvvtc|kqpg! c! vcng! ikwtkufk|kqpg! cpejg! fgnng!

ucp|kqpk!cookpkuvtcvkxg!qiigvvq!fk!ecwuc/!!

3/2!Kn!oqvkxq!ê!ocpkhguvcogpvg!kphqpfcvq/!

Pqp!rwô!tkvgpgtuk!uwuukuvgpvg!cnewp!xwnpwu!cn!fktkvvq!fk!c|kqpg!g!fk!

fkhguc! W[ RW]S[RS[eO RSYYtWZ]\``WPWYWaf RW ]_\]\__S [SY UWbRWeW\ RW

qrrquk|kqpg! c! ucp|kqpg! cookpkuvtcvkxc! fqocpfg! fkxgtug! gf!

wnvgtkqtk! tkurgvvq! c! swgnnc! xqnvc! cf! qvvgpgtg! nc! fgenctcvqtkc! fk!

knngikvvkokvâ!fgn!rtqxxgfkogpvq!ucp|kqpcvqtkq/!!!

N(qrrquk|kqpg! cnn(qtfkpcp|c.kpikwp|kqpg! rtqrquvc! fkpcp|k! cnnc! Eqtvg!

f(crrgnnq! pqp! eqphkiwtc! wp(korwipc|kqpg! fgnn(cvvq! oc! kpvtqfweg-!

rkwvvquvq-! wp! qtfkpctkq! ikwfk|kq! uwn! hqpfcogpvq! fgnnc! rtgvguc!

fgnn(cwvqtkvâ! cookpkuvtcvkxc-! fgxqnxgpfq! cn! ikwfkeg! nc! rkgpc!

eqipk|kqpg! uwnnc! ngikvvkokvâ! g! hqpfcvg||c! fgnnc! okuwtc! cfqvvcvc!!

)Ecuu/!2426103131*/!!!

F\`aS YS RS`Q_WaaS Q\[[\aOeW\[W S YtOZ]WSeeO RSYYO Q\U[WeW\[S RSY

UWbRWQS( YtWZ]\``WPWYWaf RW QbZbYO_S R\ZO[RS RW Q\[aS[ba\ RWcS_`\

fcnnc! tkejkguvc! fk! cppwnncogpvq! fgnnc! ucp|kqpg! )chhgtocvc!

equvcpvgogpvg! fcnnc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg<! Ecuu/! p/!

2782503114=!Ecuu/!232;102;;;*!pqp!eqorqtvc!wpc!eqortguukqpg!

RSYYS \]]\_ab[Waf RWTS[`WcS RSYYtW[Q\Y]Oa\( S``S[R\ `\Y\ ]_SQYb`\ WY

`WZbYaO[Sb` ]_\QS``b` `SQ\[R\ b[t\]eW\[S [\_ZOaWcO QVS( RO b[

ncvq-! pqp! quvc! cnnc! rtqrquk|kqpg! kp! wp! cwvqpqoq! ikwfk|kq! fgnng!

rtgvgug! ejg! nc! rctvg! tkvgpic! fk! rqvgt! xcpvctg! xgtuq!

YtOZZW[W`a_OeW\[S ]_\QSRS[aS S .!rgt!cnvtq!xgtuq!.!!crrctg!kn!htwvvq!

kp! uë! pqp! kttcikqpgxqng! fgnnc! fkuetg|kqpcnkvâ! ngikuncvkxc! pgnnc!

eqphqtoc|kqpg!fgnng!tgiqng!rtqeguuwcnk/!!
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Uk! ê! fc! vgorq! gxkfgp|kcvq! fcnnc! ikwtkurtwfgp|c! equvkvw|kqpcng! ejg!

YtWZ]\``WPWYWaf RW QSYSP_O_S b[ b[WQ\ UWbRWeW\ ]S_ ]Wk ]_SaS`S

uecvwtgpvk! fcnnc! ogfgukoc! xkegpfc! uquvcp|kcng! ê! ogtc! vgepkec!

rtqeguuwcng!ejg!pqp!nkokvc!q!kp!tgcnvâ!.!kn!fktkvvq!fk!c|kqpg-!pë!swgnnq!

fk! fkhguc-! wpc! xqnvc! ejg! nc! rtgvguc! rquuc! guugtg! eqowpswg! hcvvc!

xcngtg! pgnnc! eqorgvgpvg-! rwt! ug! fkuvkpvc-! ugfg! ikwfk|kctkc-! eqp!

rkgpg||c!fk!eqpvtcffkvvqtkq!g!fk!fkhguc-!pqp!eqphkiwtcpfquk!pgrrwtg!

wpc!ngukqpg!fgn!rtkpekrkq!fk!tcikqpgxqng!fwtcvc!fgn!rtqeguuq!)Eqtvg!

equv/!36203114=!Ecuu/!23503116*/!!

Kn!fkxkgvq! fk!ewownq!crrctg!rqk! q! pgnnq!urgekhkeq! .! eqgtgpvg!eqp! ng!

ectcvvgtkuvkejg!fk!ugornkhkec|kqpg!fgn!tkvq!gz!ctv/!2;6!v/w/h/! .!ejg!uk!

uxqnig-! kpqnvtg-! kp! wp! wpkeq! itcfq-! eqp! uweeguukxg! tkeqttkdknkvâ! kp!

ecuuc|kqpg!fcnnc!rtqpwpekc!q!cxgpfq!cpejg!kn!xcpvciikq!fk!korgfktg!

ejg-! rgt! gxgpvwcnk! fqocpfg! ewowncvg-! pqp! ukc! cuukewtcvc! nc!

ictcp|kc!fgn!fqrrkq!itcfq!fk!ikwfk|kq/!!!

3/3/!Eqog!fk!tgegpvg!chhgtocvq!fcnng!Ug|kqpk!wpkvg!fk!swguvc!Eqtvg-!!

ng! eqpvtqxgtukg! tgncvkxg! cnn(crrnkec|kqpg! fgnng! ucp|kqpk!

cookpkuvtcvkxg! kttqicvg!fcnnc!Eqpuqd-!ck!ugpuk!fgn!F/niu/!p/!69!fgn!

2;;9-! rgt! ng! xkqnc|kqpk! eqooguug! kp! ocvgtkc! hkpcp|kctkc-! uqpq!

fgxqnwvg!cnnc!ikwtkufk|kqpg!fgn!ikwfkeg!qtfkpctkq-!nc!ewk!eqipk|kqpg!uk!

guvgpfg! cink! cvvk! cookpkuvtcvkxk! g! ck! tgiqncogpvctk! rtguwrrquvk-!

kpekfgpfq!uw!rquk|kqpk!fk!fktkvvq!uqiigvvkxq!)Ecuu/!u/w/!3658703132*/!!!

Cpcnqic! uqnw|kqpg! gtc! uvcvc! ikâ! ceeqnvc! eqp! tkhgtkogpvq!

OYYtWZ]bU[OeW\[S RSW ]_\ccSRWZS[aW `O[eW\[Oa\_W SZS``k!fcnnc!Dcpec!

RtAaOYWO &;O``* `*b* .02,5+.,-57 ;O``* `*b* 0/2.+.,.-'* !

Kpk|kcnogpvg! ng! rtgfgvvg! eqpvtqxgtukg! gtcpq! fgxqnwvg! cnnc! Eqtvg!

f(crrgnnq-! vkvqnctg! fk! wpc! eqorgvgp|c! hwp|kqpcng! kp! ocvgtkc! fk!

`O[eW\[W W[TYWaaS ROYYO ;\[`\P( OW `S[`W RSYYtO_a* -43 `S]vkgu! F/niu/!

6902;;9/!!
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Eqp! n(gpvtcvc! kp! xkiqtg! fgn! eqfkeg! fgn! rtqeguuq! cookpkuvtcvkxq!

O]]_\cOa\ Q\[ <*YU`* -,0+.,-,( YtO_a* -//( ]_WZ\ Q\ZZO( YSaa* A'(

cxgxc! kpvtqfqvvq! nc! ikwtkufk|kqpg! guenwukxc! fgn! ikwfkeg!

cookpkuvtcvkxq! fgnng! eqpvtqxgtukg! cxgpvk! cf! qiigvvq! vwvvk! k!

rtqxxgfkogpvk-! eqortguk! swgnnk! ucp|kqpcvqtk! gf! guenwuk! swgnnk!

kpgtgpvk! ck! tcrrqtvk! fk! korkgiq! rtkxcvq-! cfqvvcvk! fcnnc! rtgfgvvc!

Eqookuukqpg-!uvcdkngpfq-!eqp!kn!uweeguukxq!ctv/!246-!eqooc!rtkoq-!

ngvv/! e*-! n(cvvtkdw|kqpg! cnnc! ! eqorgvgp|c! kpfgtqicdkng! fgn! VCT! fgn!

Nc|kq-! ugfg! fk! Tqoc-! fgnng! eqpvtqxgtukg! rgt! ng! swcnk! kn! rtgegfgpvg!

ctv/! 245-! eqooc! 2-! ngvv/! e*-! cxgxc! chhkfcvq! cn! ikwfkeg!

cookpkuvtcvkxq! nc!­eqipk|kqpg!guvguc!cn!ogtkvq½!pgnng!eqpvtqxgtukg!

cxgpvk!cf!qiigvvq!ng!ucp|kqpk!rgewpkctkg/!!!

Kphkpg-! n(ctv/! 5-! pwogtq! 2;-! fgnn(cnngicvq! pwogtq! 45-! F/niu/!

21503121!cxgxc!cdtqicvq!n(ctv/!298!.!ugrvkgu-!eqooc!5-!fgn!v/w/h/-!

qxg! cvvtkdwkxc! cnnc! Eqtvg! f(crrgnnq! nc! eqorgvgp|c! hwp|kqpcng! kp!

ocvgtkc!fk!ucp|kqpk!kphnkvvg!fcnnc!Eqpuqd/!

Eqp!rtqpwpekc!p/!27303123-!nc!Eqtvg!equvkvw|kqpcng!jc!q!Q\Zth [\a\

.!!RWQVWO_Oa\ YtWYYSUWaaWZWaf Q\`aWabeW\[OYS RSUYW O_aa* O_a*!244-!eqooc!

rtkoq-!2!ngvv/!n*-!246-!eqooc!rtkoq-!ngvv/!e*!g!245-!eqooc!rtkoq-!

ngvv/!Q' RSY Q\RWQS RSY ]_\QS``\ OZZW[W`a_OaWc\( [\[QVg RSYYtO_a* 0(

eqooc! rtkZ\( [* -5 RSYYtOYYSUOa\ 0 RSY <*YU`* -,0+.,-,( ]S_

geeguuq!fk!fgngic/!!!

BtSTTSaa\ QVS h [S `QOab_Wa\ h S`]YWQWaOZS[aS S[b[QWOa\ [SYYO

ugpvgp|c-! qxg! uk! ngiig! ejg! ng! pqtog! cdtqicvg! q! cvvtkdwvkxg! fgnnc!

ikwtkufk|kqpg! cn! i/q/! q! uqpq! vqtpcvg! cf! cxgtg! crrnkec|kqpg! )eht/!

Eqtvg!equv/!27303123-!rct/6!g!fkurqukvkxq*/!!

D\[ W[QWRS `b aOYS O``Saa\ WY RW`]\`a\ RSYYtO_a* / <*YU`* -2.+.,-.(

ejg! pgn! rtgxgfgtg! ejg! n(ctvkeqnq! 5-! eqooc! 2-! fgnng! pqtog! fk!

eqqtfkpcogpvq! g! cdtqic|kqpk-! fk! ewk! cnn(cnngicvq! 5!cn!fgetgvq!

ngikuncvkxq!3! nwinkq!3121-!p/!215-! kn!pwogtq!2;*!ê!uqrrtguuq-! nwpik!
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ROYYtOcS_ _W]_W`aW[Oa\ YO UWb_W`RWeW\[S S`QYb`Wcc-!jc!qrgtcvq!wp!ogtq!

eqqtfkpcogpvq! vguvwcng! g! fk! ctoqpk||c|kqpg! fgn! vguvq! pqtocvkxq-!

fguvkpcvq!cf!qrgtctg!uqnq!rgt!kn!hwvwtq/!!

;\[ ]_\[b[QWO [* 50+.,-0( _S`O Q\[ _WTS_WZS[a\ OYYtO_a* -01 <*YU`*

49602;;3-!nc!Eqtvg!equvkvw|kqpcng!ê!fkhcvvk!pwqxcogpvg!kpvgtxgpwvc!

`bYYO RW`]\`WeW\[S( RW`]\[S[R\ YtWYYSUWaaWZWaf RSY QWaOa\ O_a* 0( [SYYO

rctvg! kp! ewk! cxgxc! cdtqicvq! n(ctv/! 256-! eqook! fc! 5! c! 9-! F/niu/!

/41+-55/( _WaS[S[R\ QVS YtW[Q\`aWabeW\[OYWaf RSYYO RW`]\`WeW\[S T\``S

fktgvvcogpvg! eqpugiwgpvg! c! swgnng! fgnng! pqtog! fkejkctcvg!

knngikvvkog! rgt! geeguuq! fk! fgngic-! ejg! chhkfcxcpq! ng! uvguug!

eqpvtqxgtukg! cn! Vct! Nc|kq-! ugfg! fk! Tqoc-! kp! ugfg! fk! ikwtkufk|kqpg!

guenwukxc!guvguc!cn!ogtkvq/!!

Nc!rtqpwpekc!jc!eqorqtvcvq!q!cpejg!uqvvq!vcng!rtqhknq!q! YtW[aSU_OYS

tgkpvtqfw|kqpg!fgnng!fkurquk|kqpk!knngikvvkocogpvg!cdtqicvg/!

FWk W[ ]O_aWQ\YO_S( WY UWbRWQS RSYYS YSUUW( ROa\ Oaa\ QVS YtO_a* 0 QWaOa\

gtc!uvcvc!fkejkctcvq!equvkvw|kqpcnogpvg!knngikvvkoq!fcnnc!ugpvgp|c!p/!

273!fgn!3123-!pgnnc!rctvg!kp!ewk!uk!tkhgtkxc!cnng!ucp|kqpk!EQPUQD-!gf!

gtc! uvcvc! rqk! kpvgitcnogpvg! uqrrtguuq! eqp! kn! fgetgvq! ngikuncvkxq!

#eqttgvvkxq#!27103123!eqp! ghhgvvk! rgtô! uqnq! rtq! hwvwtq-! jc! tkvgpwvq!

pgeguuctkq! tkowqxgtg! kn! xk|kq! fk! knngikvvkokvâ! equvkvw|kqpcng! fgnnc!

fkurquk|kqpg!rgt!kn!uwq!tguvcpvg!rgtkqfq!fk!xkigp|c/!!!

Crrckqpq! kp! cnvtk! vgtokpk! eqphgtocvg! q! cpejg! uqvvq! vcng! rtqhknq! .!

YtW[W[TYbS[eO RSYYO RW`]\`WeW\[S `bYYS _SU\YS RW UWb_W`RWeW\[S S YO

fgxqnw|kqpg! fgnng! qrrquk|kqpk! cnng! ucp|kqpk! Eqpuqd! cn! ikwfkeg!

qtfkpctkq/!!

3/4/!!Ng!rtgegfgpvk!eqpukfgtc|kqpk-!ejg!jcppq!ikâ!vtqxcvq!kn!eqphqtvq!

fgn! ikwfkeg! fgnng! ngiik-! tgpfqpq! cnvtguî! eqpvq! fgnnc! ocpkhguvc!

kphqpfcvg||c!fgnng!swguvkqpk!fk!ngikvvkokvâ!equvkvw|kqpcng!uqnngxcvg!kp!

tkeqtuq/!!!
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Eqog! uk! ê! fgvvq-! nc! ikwtkufk|kqpg! uwn! rqvgtg! ucp|kqpcvqtkq! fgnnc!

rwddnkec! cookpkuvtc|kqpg! crrctvkgpg! fk! tgiqnc! cnnc! eqipk|kqpg! fgn!

ikwfkeg! qtfkpctkq-! fcvq! ejg! kn! ikwfk|kq! kpekfg! uw! rquk|kqpk! fk! fktkvvq!

uqiigvvkxq!rgthgvvq!)Ecuu/!u/w/!!331603116*/!!

<tOYa_O ]O_aS( h ^bS`aO YO _OUW\[S ]S_ YO ^bOYS( RO `SZ]_S( `W h

chhgtocvq!ejg!n(qrrquk|kqpg!cnn(qtfkpcp|c.kpikwp|kqpg!pqp!eqphkiwtc!

wp(korwipc|kqpg! fgnn(cvvq! oc! kpvtqfweg-! rkwvvquvq-! wp! qtfkpctkq!

ikwfk|kq! uwn! hqpfcogpvq! fgnnc! rtgvguc!fgnn(cwvqtkvâ! cookpkuvtcvkxc-!

fgxqnxgpfq!cn!ikwfkeg!cfkvq!nc!rkgpc!eqipk|kqpg!ektec!nc!ngikvvkokvâ!g!

nc! hqpfcvg||c! fgn! rtqxxgfkogpvq! ucp|kqpcvqtkq! )Ecuu/!

2426103131*/!

Pg! eqpugiwg! ejg! nc! ocvgtkc! ucp|kqpcvqtkc! rwô! guugtg! uqvvqrquvc!

cnnc! ikwtkufk|kqpg! fgn! Ikwfkeg! cookpkuvtcvkxq-! eqog! geeg|kqpg! cnnc!

_SU\YO US[S_OYS( `\Y\ W[ ]_S`S[eO RW b[tO]]\`WaO RW`]\`WeW\[S RW

ngiig-! equvkvwgpfq! k! rtqxxgfkogpvk! ucp|kqpcvqtk! nc! tgc|kqpg! c!

eqorqtvcogpvk!fgn! rtkxcvq! cuuwpvk! eqog! knngikvvkok-! kp! tgnc|kqpg! ck!

swcnk! pqp! uk! rqpg! nc! fkhhkeqnvâ! .! cnnc! dcug! fgnnc! rtgxkukqpg! fgnnc!

ikwtkufk|kqpg!guenwukxc!.!fk!fkuvkpiwgtg!ink!curgvvk!eqpegtpgpvk!fktkvvk!

uqiigvvkxk!fc!swgnnk!tkiwctfcpvk!kpvgtguuk!ngikvvkok-!rqkejë-!eqog!uk!ê!

fgvvq-! nc! ukvwc|kqpg! ikwtkfkec! fk! ejk! fgfweg! fk! guugtg! uvcvq!

uqvvqrquvq! c! ucp|kqpg! kp! ecuk! g! oqfk! pqp! uvcdknkvk! fcnnc! ngiig-! jc!

eqpukuvgp|c!fk!fktkvvq!uqiigvvkxq!rgthgvvq!)Ecuu/!u/w/!2915103119*/!!

Wpc!swguvkqpg!fk!equvkvw|kqpcnkvâ!uqvvq!swguvq!rtqhknq-!rgtvcpvq-!rwô!

]\_`W OY ]Wk W[ `S[`\ W[cS_`\( `bYYO YSUWaaWZWaf RW b[tScS[abOYS

cvvtkdw|kqpg! cnnc! ikwtkufk|kqpg! guenwukxc! fgn! ikwfkeg! cookpkuvtcvkxq!

fgnng!uwffgvvg!eqpvtqxgtukg/!

Jc! ejkctkvq! nc! Eqtvg! equvkvw|kqpcng! ejg!n(ctv/! 214! Equv/-! pgn!

rtgxgfgtg! nc!ikwtkufk|kqpg!guenwukxc!#kp!rctvkeqnctk!ocvgtkg! kpfkecvg!

fcnnc! ngiig#-! ngikvvkoc! vcng! ikwtkufk|kqpg! uqnq! kp! tkhgtkogpvq!

guenwukxq! cnng! ocvgtkg! rtguegnvg! fcn! ngikuncvqtg! g! cnn(gugtek|kq-!
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cpeqtejë!kp!xkc!kpfktgvvc!q!ogfkcvc-!fk!wp!rqvgtg!rwddnkeq!)ugpvgp|g!

p/!2;203117!g!p/!31503115*/!!

Fc! ekô! fkuegpfg! nc! pgeguukvâ-! ck! hkpk! fgnnc! eqorcvkdknkvâ!

equvkvw|kqpcng! fgnng! pqtog! fk! ngiig! fgxqnwvkxg! fk! eqpvtqxgtukg! cnnc!

rtgfgvvc! fgvvc! ikwtkufk|kqpg-! ejg! xk! ukcpq! eqkpxqnvg! ukvwc|kqpk!

ikwtkfkejg!fk!fktkvvq!uqiigvvkxq!g!fk!kpvgtguug!ngikvvkoq!uvtgvvcogpvg!

eqppguug=! ejg! kn! ngikuncvqtg! cuugipk! cn! ikwfkeg! cookpkuvtcvkxq! nc!

eqipk|kqpg!pqp!fk!#dnqeejk!fk!ocvgtkg#-!oc!fk!ocvgtkg!fgvgtokpcvg=!

ejg! n(cookpkuvtc|kqpg! cikuec-! kp! vcnk! codkvk! rtgfghkpkvk-! eqog!

cwvqtkvâ!g!ekqê!cvvtcxgtuq! nc!urgpfkvc!fk!rqvgtk!cookpkuvtcvkxk-!ejg!

rquuqpq!guugtg!gugtekvcvk!ukc!ogfkcpvg!cvvk!wpkncvgtcnk!g!cwvqtkvcvkxk-!

ukc! ogfkcpvg! oqfwnk! eqpugpuwcnk-! ukc! ogfkcpvg! eqorqtvcogpvk-!

rwtejë!swguvk!wnvkok!ukcpq!rquvk!kp!guugtg!pgnn(gugtek|kq!fk!wp!rqvgtg!

rwddnkeq!g!pqp!eqpukuvcpq-!kpxgeg-!kp!ogtk!eqorqtvcogpvk!ocvgtkcnk!

cxwnuk!fc!vcng!gugtek|kq!)ugpvgp|c!p/!46!fgn!3121*/!

Nc!Eqtvg! equvkvw|kqpcng-! kp!crrnkec|kqpg!fk! vcnk!rtkpekrk-!jc! tkvgpwvq!

kpcookuukdkng!kp!rkû!qeecukqpk!wpc!rtqpwpekc!cffkvkxc-!eqog!swgnnc!

kpxqecvc!pgn!ecuq!kp!gucog/!!

Uk! ê! fgvvq! kphcvvk-! ejg! n(kpvtqfw|kqpg! fk! wp! pwqxq! ecuq! fk!

UWb_W`RWeW\[S S`QYb`WcO ]bj S``S_S STTSaabOaO `\Y\ RO b[O YSUUS z

eqog!rtguetkxg!n(ctv/!214-!rtkoq!eqooc-!Equv/! .!g!pgn!tkurgvvq!fgk!

rtkpekrk!g!fgk!nkokvk!hkuucvk!fcnnc!ugpvgp|c!p/!315!fgn!3115/!!

Pqp! ê! kp! cnewp! oqfq! eqpugpvkvq! uqnngxctg! wp! fwddkq! fk!

equvkvw|kqpcnkvâ! ejg! tkejkgfc-! kp! ecuq! fk! tkvgpwvc! hqpfcvg||c-! wpc!

`S[aS[eO ORRWaWcO S YtW[a_\RbeW\[S RW b[ [b\c\ QO`\ RW UWb_W`RWeW\[S

guenwukxc-! nc! swcng! rwô! fgtkxctg! uqnq! fc! wpc! uegnvc! ngikuncvkxc-!

rgtcnvtq! pqp! equvkvw|kqpcnogpvg! qddnkicvc! )ugpvgp|c! p/! 36;! fgn!

311;*/!!

Nc!egpuwtc!hqtowncvc!kp!tkeqtuq!pqp!vkgpg!eqpvq!fgnnc!rtgxkukqpg!fk!

ewk!cnn(ctv/!214!Equv/-!ncffqxg!uvcdknkueg!ejg!ukc!nc!ngiig!cf!kpfkectg!
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ng!#rctvkeqnctk!ocvgtkg#!pgnng!swcnk!ê!cvvtkdwkvc!cink!qticpk!fk!ikwuvk|kc!

cookpkuvtcvkxc! nc! ikwtkufk|kqpg! rgt! nc! vwvgnc-! pgk! eqphtqpvk! fgnnc!

rwddnkec! cookpkuvtc|kqpg-! fgink! kpvgtguuk! ngikvvkok! g! fgk! fktkvvk!

uqiigvvkxk/!

Kp! cnvtk! vgtokpk-! nc! tkugtxc! ngikuncvkxc! kp! qtfkpg! cnnc! fgnkokvc|kqpg!

fgnnc! ikwtkufk|kqpg! guenwukxc! fgvgtokpc! n(kpcookuukdknkvâ! fk! wpc!

ugpvgp|c! fk! vkrq! cffkvkxq-! guugpfq! tkoguuc! cnnc! fkuetg|kqpcnkvâ! fgn!

ngikuncvqtg! n(guvgpukqpg! fgnnc! ikwtkufk|kqpg! guenwukxc! fgn! ikwfkeg!

cookpkuvtcvkxq-! pgnn(codkvq! fk! wp! xgpvcinkq! fk! rquukdknk! uqnw|kqpk-!

pguuwpc!fgnng!swcnk!equvkvw|kqpcnogpvg!korquvc/!

4/! ! Kn! ugeqpfq! oqvkxq-! rtgegfwvq! fc! wpc! rtgoguuc! xqnvc! cf!

knnwuvtctg! kn! ectcvvgtg! uquvcp|kcnogpvg! rgpcng! fgnng! ucp|kqpk!

crrnkecvg! cn! tkeqttgpvg! uwnnc! dcug! fgk! rtkpekrk! gurtguuk! fcnnc! Eqtvg!

GFW-!fgpwpekc!YO cW\YOeW\[S RSYYtO_a* 1 RSY <*YU`* [* 3.+.,-1( Q\ZS

W[aS_]_SaOa\ OYYO YbQS RSYYtO_a* 3 ;=<K S RSYYtO_a* 05( ]O_* -( S 1.(

]O_* 1( RSYYO ;<>K=( OW `S[`W RSYYtO_a* /2,( Q\ZZO -( [* / Q*]*Q*(

pgnnc! rctvg! kp! ewW YO ;\_aS RtO]]SYY\ VO _WaS[ba\ [\[ T\[ROaO

YtSQQSeW\[S RW WYYSUWaaWZWaf Q\`aWabeW\[OYS RSYYtO_a* 2 RSY <*YU`*

8303126-!ejg!guenwfg!nc!tgvtqcvvkxkvâ!fgnnc!fkuekrnkpc!rkû!hcxqtgxqng!

cink!knngekvk!eqorkwvk!cpvgtkqtogpvg!cnnc!uwc!gpvtcvc!kp!xkiqtg/!

Uk! gxkfgp|kc! eqog-! c! ugiwkvq! fgnnc! pqxgnnc! fgn! 3126-! ukc!

vgpfgp|kcnogpvg! guenwuc! nc! rwpkdknkvâ! kp! xkc! cookpkuvtcvkxc! fgnng!

rgtuqpg! hkukejg-! guugpfq! nc! uqekgvâ! kn! rtkpekrcng! uqiigvvq! rcuukxq!

fgnnc! rtgvguc! rwpkvkxc! )hcvvg! ucnxg! cnewpg! urgekhkejg! krqvguk!

fgtqicvqtg*/! Nc! pqtoc! rkû! hcxqtgxqng! cxtgddg! fqxwvq! vtqxctg!

koogfkcvc! crrnkec|kqpg! kp! xktvû! fgn! rtkpekrkq! fgn! hcxqt! tgk-! fcvq! kn!

ectcvvgtg! chhnkvvkxq! g! swkpfk! uquvcp|kcnogpvg! rgpcng! fgnng! ucp|kqpk!

qiigvvq!fk!ecwuc/!!

Kn!oqvkxq!ê!kphqpfcvq/!
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4/2/! Nc! rtqpwpekc! ogtkvc! eqpfkxkukqpg! ncffqxg! q! ukc! rwtg! eqp!

oqvkxc|kqpg!ukpvgvkec!.!jc!guenwuq!ejg!ng!ucp|kqpk!cookpkuvtcvkxg!fk!

ewk! cink! ctvv/! 2;1! g! uu/! Vwh! q! pgnnc! xgtukqpg! crrnkecdkng! tcvkqpg!

vgorqtku!.!cddkcpq!pcvwtc!rgpcng/!!

Cpejg! fqrq! n(kpvgtxgpvq! fgnnc! EGFW-! ng! okuwtg! cfqvvcvg! pqp! uqpq!

gswkrctcdknk-!swcpvq!c! vkrqnqikc-! ugxgtkvâ-! kpekfgp|c!rcvtkoqpkcng!g!

rgtuqpcng-! cnng! ucp|kqpk! kttqicvg! fcnnc! EQPUQD! rgt! ocpkrqnc|kqpg!

RSY ZS_QOa\ OW `S[`W RSYYtO_a* -43 aS_ a*b*T* &`bYYS ^bOYW `W h

rtqpwpekcvc! nc! tkejkcocvc! ugpvgp|c! Itcpfg! Uvgxgpu*-! fqxgpfq!

guenwfgtuk! ejg! cddkcpq! pcvwtc! uquvcp|kcnogpvg! rgpcng-! pqp!

eqphkiwtcpfquk-!swkpfk-!wp!rtqdngoc!fk!eqorcvkdknkvâ!eqp!ng!ictcp|kg!

tkugtxcvg! ck! rtqeguuk! rgpcnk! fcnn(ctv/! 7! EGFW! )Ecuu/! 996603128=!

Ecuu/! 273203129=! Ecuu/! 50312;=! Ecuu/! 60312;=! Ecuu/!!

427430312;=! Ecuu/! 2454403127=! Ecuu/! 522503127=! Ecuu/!

476703127-!vwvvg!kp!tcrrqtvq!c!Eqtvg!gwtqrgc!fgk!fktkvvk!fgnn(wqoq-!

ugpvgp|c!5!oct|q!3125-!Itcpfg!Uvgxgpu!g!cnvtk!e/!Kvcnkc*/!

Ugeqpfq!nc!ikwtkurtwfgp|c!eqowpkvctkc!.!rgt!uvcdknktg!nc!uwuukuvgp|c!

fk! wp(ceewuc! fk! pcvwtc! rgpcng-! qeeqttg! korkgictg! vtg! etkvgtk<! nc!

swcnkhkec|kqpg!ikwtkfkec!fgnnc!okuwtc!ugeqpfq! kn!fktkvvq!pc|kqpcng-! nc!

pcvwtc!pqpejë!kn!itcfq!fk!ugxgtkvâ!fgnnc!#ucp|kqpg#/!!!

Ugddgpg! k! uwffgvvk! etkvgtk! )ef/! Gpign*! ukcpq! cnvgtpcvkxk! g! pqp!

ewowncvkxk! g! rgt! swcpvq! fgddc! cxgtuk! tkiwctfq! cnnc! okuwtc! fgnnc!

ucp|kqpg!gfkvvcng!g!pqp!cnnc!itcxkvâ!fgnnc!ucp|kqpg!cnnc!hkpg!kphnkvvc!.!

xc!vwvvcxkc!eqpukfgtcvq!ejg!nc!xcnwvc|kqpg!uwnn(chhnkvvkxkvâ!geqpqokec!

fk! wpc! ucp|kqpg! pqp! rwô! guugtg! uxqnvc! kp! vgtokpk! vqvcnogpvg!

cuvtcvvk-! oc! xc!pgeguuctkcogpvg! tcrrqtvcvc!cn! eqpvguvq! pqtocvkxq!

pgn!swcng!nc!fkurquk|kqpg!rwpkvkxc!uk!kpugtkueg/!!

Pgn! ecuq! kp! gucog-! kn! fktkvvq! pc|kqpcng! cvvtkdwkueg! ejkctcogpvg!

pcvwtc! cookpkuvtcvkxc! cnnc! okuwtc! cfqvvcvc! g! nc! ogfgukoc!

swcnkhkec|kqpg! rctg! eqphgtocvc! fcnng! urgekhkejg! eqppqvc|kqpk! fgnnc!
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ucp|kqpg-!crrctgpfq! kpfktk||cvc!cf!wpc!rncvgc! tkuvtgvvc!fk!rquukdknk!

fguvkpcvctk! )k! eqorqpgpvk! fgink! qticpk! fk! cookpkuvtc|kqpg! g!

eqpvtqnnq! fgnng! dcpejg*-! c! eqphgtoc! fgn! hcvvq! ejg! nc! fkurquk|kqpg!

pqp!eqpvgornc!wp!fkxkgvq!fk!igpgtcng!crrnkecdknkvâ/!!!

Nc! pcvwtc! rgpcng! xc! rqk! guenwuc! cpejg! cnnc! nweg! fgn! itcfq! fk!

chhnkvvkxkvâ!fgnnc!okuwtc/!!!

Fc! vcng! rtqurgvvkxc-! urgekg! uwn! vgttgpq! fgnng! xkqnc|kqpk! eqpuwocvg!

[SYYtOZPWa\ RSY `Saa\_S PO[QO_W\ S TW[O[eWO_W\ &QVg! eqpvgornc!

ucp|kqpk!rgpcnk!hkpcpejg!fgvgpvkxg-!pqpejë!ucp|kqpk!cookpkuvtcvkxg!

rgewpkctkg! ejg-! eqog! swgnng! rgt! ink! cdwuk! fk! ogtecvq-! rquuqpq!

cuegpfgtg!c!oqnvk!oknkqpk!fk!gwtq<!eht/!298!dku!v/w/h/!qiigvvq!cpejg!

fgnnc! ugpvgp|c! fgnnc! Eqtvg! equvkvw|kqpcng! 740312;-! tkejkcocvc! kp!

ogoqtkc*!wpc!ucp|kqpg!rgewpkctkc!eqortguc!vtc!kn!okpkoq!gfkvvcng!

fk!E!3/611!gf! kn!ocuukoq!gfkvvcng!fk!E!361/111-!pqp!eqttgfcvc!fc!

ucp|kqpk!ceeguuqtkg!pë!fc!eqphkuec-!pqp!rwô!tkvgpgtuk!eqppqvcvc!fc!

wpc! itcfq! fk! chhnkvvkxkvâ! vcng! fc! vtcuegpfgtg! fcnn(codkvq!

cookpkuvtcvkxq!c!swgnnq!rgpcng/!

Pgnnc!ugpvgp|c!25/4/3125!Itcpfg!Uvgxgpu!e/!Kvcnkc-!nc!uvguuc!Eqtvg!

Gfw! jc! tkvgpwvq-! kp! vgoc! fk! octmgv! cdwug-! ejg! nc! eqphqtokvâ! eqp!

n(ctv/! 7! EGFW! pqp! xkgpg! ogpq! pgn! ecuq! kp! ewk! wpc! ucp|kqpg! fk!

pcvwtc! rgpcng! ukc! kphnkvvc! fc! wp(cwvqtkvâ! cookpkuvtcvkxc-! nc! ewk!

fgekukqpg! pqp! uqffkuhk! ng! eqpfk|kqpk! fk! ewk! cn! rctcitchq! 2! fgnnc!

pqtoc-! ncffqxg! uwn! rtqxxgfkogpvq! cfqvvcvq! ukc! rtgxkuvq! wp!

eqpvtqnnq! c! rquvgtkqtk! fc! rctvg! fk! wp! qticpq! kpfkrgpfgpvg! g!

korct|kcng!cxgpvg!ikwtkufk|kqpg!rkgpc/!

Uwn!rwpvq!swguvc!Eqtvg!jc!rgtekô!tkdcfkvq!ejg!#kp!vgoc!fk!ucp|kqpk!

ejg-! rwt! swcnkhkecvg! eqog! cookpkuvtcvkxg-! cddkcpq! pcvwtc!

uquvcp|kcnogpvg!rgpcng-! nc!ictcp|kc!fgn!ikwuvq!rtqeguuq-!gz!ctv/!7!

Egfw-! rwô! guugtg! tgcnk||cvc-! cnvgtpcvkxcogpvg-! pgnnc! hcug!

cookpkuvtcvkxc!.!pgn!swcn!ecuq-!wpc!uweeguukxc!hcug!ikwtkufk|kqpcng!
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pqp! uctgddg! pgeguuctkc! .! qxxgtq! ogfkcpvg! n(cuuqiigvvcogpvq! fgn!

rtqxxgfkogpvq!ucp|kqpcvqtkq!.!cfqvvcvq!kp!cuugp|c!fk!vcnk!ictcp|kg!.!

cf! wp! ukpfcecvq! ikwtkufk|kqpcng! rkgpq-! fk! pcvwtc! vgpfgp|kcnogpvg!

uquvkvwvkxc! gf! cvvwcvq! cvvtcxgtuq! wp! rtqegfkogpvq! eqphqtog! cnng!

tkejkcocvg!rtguetk|kqpk!fgnnc!eqpxgp|kqpg-!kn!swcng!pqp!jc!n(ghhgvvq!fk!

ucpctg! cnewpc! knngikvvkokvâ! qtkikpctkc! fgnnc! hcug! cookpkuvtcvkxc!

ikceejë! nc! uvguuc-! ugddgpg! pqp! eqppqvcvc! fcnng! ictcp|kg! fk! ewk! cn!

ekvcvq!ctv/!7-!ê!eqowpswg!tkurgvvquc!fgnng!tgncvkxg!rtguetk|kqpk-!rgt!

guugtg!fguvkpcvc!c!eqpenwfgtuk!eqp!wp!rtqxxgfkogpvq!uwuegvvkdkng!fk!

eqpvtqnnq! ikwtkufk|kqpcng! )hcvvkurgekg! kp! vgoc! fk! ucp|kqpk! crrnkecvg!

fcnnc! Eqpuqd! cnn(gukvq! fgn! rtqegfkogpvq! cookpkuvtcvkxq! rtgxkuvq!

fcnn(ctv/!298!ugrvkgu!F/niu/!69!fgn!2;;9<!Ecuu/!88103128*/!!!!!!!!!

=t guenwuq! ejg! k! rtkpekrk! eqpxgp|kqpcnk! rquucpq! kpfwttg! c! tkvgpgtg!

ejg!wpc!ucp|kqpg!swcnkhkecvc!eqog!cookpkuvtcvkxc!fcn!fktkvvq!kpvgtpq!

cddkc!.!ugortg!g!c!vwvvk!.!ink!ghhgvvk!pcvwtc!uquvcp|kcnogpvg!rgpcng!

)Ecuu/! 273203129=!Ecuu/996603128=!Ecuu/88103128=!Ecuu/!

2454403127*/!

4/3/! Kn! tgikog! vtcpukvqtkq! fgnng! pqxkvâ! pqtocvkxg! crrqtvcvg! cnnc!

RW`QW]YW[O RSY a*b*T* h ]_ScW`a\ ROYYtO_a* 2( Q\ZZO `SQ\[R\( <*YU`*

8303126-!rgt!kn!swcng!ng!oqfkhkejg!!cnnc!rctvg!X-!F/niu/!6902;;9-!uk!

crrnkecpq! cnng! xkqnc|kqpk! eqooguug! fqrq! n(gpvtcvc! kp! xkiqtg! fgnng!

fkurquk|kqpk!cfqvvcvg!fcnnc!Eqpuqd!g!fcnnc!Dcpec!f(Kvcnkc-!ugeqpfq!ng!

tkurgvvkxg!eqorgvgp|g!ck!ugpuk!fgnn(ctv/!2;7.dku-!F/niu/!6902;;9/!!!!

Cpcnqic!rtgxkukqpg!ê!uvcvc!kpvtqfqvvc!eqp!tkhgtkogpvq!cnnc!fkuekrnkpc!

eqpvgpwvc! pgn! ecrq! XKKK-! F/niu/! 49602;;4-! kpvtqfqvvg! fcn! F/niu/!

3.+.,-16 WY Q\ZZO aS_e\( RSYYtO_a* . [S S`QYbRS YtO]]YWQOPWYWaf OYYS

xkqnc|kqpk! eqooguug! rtkoc! fgnn(gpvtcvc! kp! xkiqtg! fgnng! fkurquk|kqpk!

cfqvvcvg! fcnnc! Dcpec! f(Kvcnkc! ck! ugpuk! fgnn(ctvkeqnq! 256.swcvgt-!

F/NIU/!49602;;4!)Ecuu/!349250312;*/!!!!
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Cnnc! nweg! fgn! vgpqtg! vguvwcng! fgnng! pqtog! vtcpukvqtkg-! pqp! ê!

eqpugpvkvq! fkuvkpiwgtg! vtc! fkurquk|kqpk! uquvcp|kcnk! koogfkcvcogpvg!

crrnkecdknk! g! pqtog! rtqegfwtcnk! cf! gpvtcvc! kp! xkiqtg! fkhhgtkvc-!

S``S[R\ QVWO_\ YtW[aS[a\ RSY YSUW`YOa\_S RW TO_ RSQ\__S_S YtSTTWQOQWO

fgnng!pwqxg!fkurquk|kqpk!fcn!oqogpvq! fgn! eqorngvcogpvq-! kp!ugfg!

OaabOaWcO( RSY [b\c\ ^bOR_\ [\_ZOaWc\( TS_Z\ ]S_OYa_\ QVS YtO_a* /

fgnng! ngiig! fgngic! pqp! korqpgxc! chhcvvq! nc! igpgtcnk||cvc!

crrnkec|kqpg! fgn! rtkpekrkq! fgn! hcxqt! tgk-! tkogvvgpfq! cn! ngikuncvqtg!

RSYSUOa\ YO TOQ\Yaf RW S`aS[RS_[S YtOZPWa\ O]]YWQOaWc\ O[QVS ]S_ WY

rgtkqfq!cpvgtkqtg/!!!!

Uk!ê!ikâ!fgvvq!ejg!ng!ucp|kqpk!kttqicvg!pqp!jcppq!ectcvvgtg!rgpcng-!

guugpfq!uqvvtcvvg!cn!rtkpekrkq!fgn!hcxqt!tgk/!!

Fgxg! swkpfk! vgpgtuk! hgtoq! kn! rtkpekrW\ US[S_OYS RSYYtW__Sa_\OaaWcWaf

fgnnc! ngiig! rkû! hcxqtgxqng! ejg! xkig! kp! ocvgtkc! fk! ucp|kqpk!

cookpkuvtcvkxg-! pqp! ugp|c! quugtxctg! ejg! pguuwp! ctiqogpvq! ê!

gurquvq!kp!tkeqtuq!tkiwctfq!cnnc!eqpetgvc!rquukdknkvâ!fgnnc!tkeqttgpvg!

fk! dgpghkekctg! fk! ektequvcp|g! kfqpgg! c! eqpvgpgtg! nc! ucp|kqpg! cn! fk!

`\aa\ RSYYtWZ]\_a\ W__\UOa\ &;O``* 0--0+.,-27 ;O``* .,245+.,-37

Ecuu/!2454403127=!Ecuu/!522503127*/!!!!

Swcpvq! chhgtocvq! ê! eqgtgpvg! eqp! ng! kpfkec|kqpk! fgnnc! Eqtvg!

equvkvw|kqpcng-! ugeqpfq! ewk! nc! ikwtkurtwfgp|c! fgnnc! Eqtvg! Gwtqrgc!

fgk! fktkvvk! fgnn(wqoq! kp! vgoc! fk! tgvtqcvvkxkvâ! fgnnc! ngiig! rgpcng! rkû!

TOc\_Sc\YS VO _WUbO_ROa\ [\[ YtW[aS_\ `W`aSZO `O[eW\[Oa\_W\

wpkvctkcogpvg! eqpukfgtcvq-! oc! ng! ukpiqng! g! urgekhkejg! fkuekrnkpg!

ucp|kqpcvqtkg!)Eqtvg!equv/!2;403127=!Eqtvg!Equv/!5403128*/!!!

K! rtkpekrk! fk! ngicnkvâ-! kttgvtqcvvkxkvâ! g! fk! fkxkgvq! fgnn(crrnkec|kqpg!

cpcnqikec! fk! ewk! cnn(ctv/! 2! N/! 79;02;92-! kp! vgoc! fk! ucp|kqpk!

cookpkuvtcvkxg-! eqorqtvcpq! kphcvvk! n(cuuqiigvvcogpvq! fgnnc!

eqpfqvvc! knngekvc! cnnc! ngiig! fgn! vgorq! fgn! uwq! xgtkhkectuk-! eqp!

eqpugiwgpvg! kpcrrnkecdknkvâ! fgnnc! fkuekrnkpc! rquvgtkqtg! rkû!
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hcxqtgxqng-! ukc! ejg! uk! vtcvvk! fk! knngekvk! cookpkuvtcvkxk! fgtkxcpvk! fc!

fgrgpcnk||c|kqpg-! ukc! ejg! guuk! fgddcpq! eqpukfgtctuk! vcnk! #cd!

qtkikpg#-!ugp|c!ejg!rquucpq!vtqxctg!crrnkec|kqpg!cpcnqikec-!cvvguc!

nc! fkhhgtgp|c! swcnkvcvkxc! fgnng! ukvwc|kqpk! eqpukfgtcvg-! ink! qrrquvk!

rtkpekrk!fk!ewk!cnn(ctv/!3-!eqook!3!g!4-!e/r//-!k!swcnk-!tgecpfq!fgtqic!

cnnc! tgiqnc! igpgtcng! fgnn(kttgvtqcvvkxkvâ! fgnnc! ngiig-! rquuqpq-! cn! fk!

hwqtk!fgnnc!ocvgtkc!rgpcng-!vtqxctg!crrnkec|kqpg!uqnq!pgk!nkokvk!kp!ewk!

ukcpq!gurtguucogpvg!tkejkcocvk!fcn!ngikuncvqtg!)Ecuu/!3;52203122*/!!

Vcng! kpvgtrtgvc|kqpg! pqp! xkqnc! k! rtkpekrk! eqpxgp|kqpcnk! gpwpekcvk!

fcnnc!Eqtvg!GFW!pgnnc!ugpvgp|c!5!oct|q!3125!)Itcpfg!Uvgxgpu!gf!

cnvtk!e0q!Kvcnkc*<!vcnk!rtkpekrk!pqp!rquuqpq!kpfwttg!c!tkvgpgtg!ejg!wpc!

ucp|kqpg-!swcnkhkecvc!eqog!cookpkuvtcvkxc!fcn!fktkvvq!kpvgtpq-!cddkc!

ugortg! gf! c! vwvvk! ink! ghhgvvk! pcvwtc! uquvcp|kcnogpvg! rgpcng-! eqp!

eqpugiwgpvg! kttkngxcp|c! fk! wp(gxgpvwcng! swguvkqpg! fk!

equvkvw|kqpcnkvâ-! cpejg! ck! ugpuk! fgnn(ctv/! 228! Equv/! )Ecuu/!

2454403127=!Ecuu/!3724203126*/!

Pgn!swcftq!fgnng!ictcp|kg!crrtguvcvg!fcnnc!EGFW-!eqog!kpvgtrtgvcvg!

fcnnc!Eqtvg!fk!Uvtcudwtiq-!pqp!uk!tkpxkgpg!q!fwpswg!.!n(chhgtoc|kqpg!

fk! wp! xkpeqnq! fk! ocvtkeg! eqpxgp|kqpcng! kp! qtfkpg! cnnc! rtgxkukqpg!

igpgtcnk||cvc-! fc! rctvg! fgink! qtfkpcogpvk! kpvgtpk! fgk! ukpiqnk! Uvcvk!

cfgtgpvk-!fgn!rtkpekrkq!fk!tgvtqcvvkxkvâ!fgnnc!ngiig!rkû!hcxqtgxqng-!fc!

vtcurqttg!pgn!ukuvgoc!fgnng!ucp|kqpk!cookpkuvtcvkxg/!!!

Pë! uwuukuvg! pgrrwtg! wp! cpcnqiq! xkpeqnq! kpvgtpq! fk! ocvtkeg!

equvkvw|kqpcng<! tkgpvtc! pgnnc! fkuetg|kqpcnkvâ! fgn! ngikuncvqtg-! pgn!

tkurgvvq! fgn! nkokvg! fgnnc! tcikqpgxqng||c-! oqfwnctg! ng! rtqrtkg!

fgvgtokpc|kqpk! kp! ocvgtkc! ugeqpfq! etkvgtk! fk! ociikqtg! q! okpqtg!

tkiqtg/!!!

Kn! fkhhgtgpvg! g! rkû! hcxqtgxqng! vtcvvcogpvq! tkugtxcvq! cf! cnewpg!

ucp|kqpk! vtqxc! q! fkhcvvk! .! hqpfcogpvq! pgnng! rgewnkctkvâ! ejg! ng!

ectcvvgtk||cpq! g! pqp! ê! cwvqocvkecogpvg! guvgpukdkng! cf! krqvguk!
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fkxgtug! )eht/! Ecuu/! 349250312;-! kp! vgoc! fk! kpvgtogfkc|kqpg!

hkpcp|kctkc=!Ecuu/!3179;03129*/!!!!

Pqp! ê! fcvq! vtcttg! k[RWQOeW\[W RWTT\_ZW ROYYtW[aS_cS[a\ RSYYO ;\_aS

Equvkvw|kqpcng! )ugpvgp|c! p/! 740312;*-! ejg-! rwt! tkvgpgpfq!

equvkvw|kqpcnogpvg!knngikvvkoq!n(ctv/!7-!eqooc!3-!f/niu/!8303126-!kp!

tgnc|kqpg! cink!ctvv/! 4!g!228-! eqooc! rtkoq-! fgnnc! Equvkvw|kqpg!

)swguv(wnvkoq! rgt! tkpxkq! cnn(ctv/! 8! fgnnc!EGFW*-! pgnnc! rctvg! kp! ewk!

guenwfg! n(crrnkec|kqpg! tgvtqcvvkxc! fgnng! oqfkhkejg! hcxqtgxqnk!

crrqtvcvg! fcn! vgt|q! eqooc! fgnnq! uvguuq! ctv/! 7! cnng! ucp|kqpk!

cookpkuvtcvkxg! rtgxkuvg! rgt! n(knngekvq! fkuekrnkpcvq! fcnn(ctv/! 298.dku!

v/w/h/-! jc! rgtô! rtgekucvq! ejg! nc! tgiqnc! fk! fgtkxc|kqpg! rgpcng! fgxg!

tkvgpgtuk! crrnkecdkng! cink! knngekvk! cookpkuvtcvkxk! cxgpvk! pcvwtc! g!

hwp|kqpg!rwpkvkxc-!ucnxq!ejg!xk!ukc!nc!pgeguukvâ!fk!vwvgnctg!kpvgtguuk!

fk! tcpiq! equvkvw|kqpcng! rtgxcngpvk-! vcnk! fc! tgukuvgtg! cn! ­.xcinkq!

rqukvkxq!fk! tcikqpgxqng||c.½-!cn!ewk!ogvtq!fgddqpq!guugtg!xcnwvcvg!

ng!fgtqijg!cn!rtkpekrkq!fk!tgvtqcvvkxkvâ!kp!okvkwu/!!

5/! Kn! vgt|q!oqvkc\ RS[b[QWO YO cW\YOeW\[S RSYYtO_a* 4 B* 245+-54- S

RSYYtO_a* -/.( Q\ZZO `SQ\[R\( [* 0 Q*]*Q* ( [SYYO ]O_aS W[ QbW YO

;\_aS RtO]]SYY\ VO q!eqp!oqvkxc|kqpg!fgn!vwvvq!crqfkvvkec!.!pgicvq!

YtO]]YWQOPWYWaf RSY ]_W[QW]W\ RW `]SQWOYWaf [\[\`aO[aS QVS YO ;\[`\P

cddkc!crrnkecvq!rkû!ucp|kqpk!kp!rtgugp|c!fgink!uvguuk!hcvvk/!!

Uk!cuuwog!ejg!vcng!fkxgtukvâ!fgnng!eqpfqvvg!pqp!rqvgxc!fkuegpfgtg!

fcnnc! fkxgtukvâ! fgnng! pqtog! xkqncvg! g! ejg-! kp! qipk! ecuq-! gtc! uvcvc!

cffgdkvcvc!cnnc! tkeqttgpvg!wp(wpkec!eqpfqvvc!qiigvvkxc-!eqpukuvgpvg!

pgn! pqp! cxgt! cfgiwcvcogpvg! xcnwvcvq! k! ugipcnk! fk! cnnctog! eqp!

tkhgtkogpvq!cnng!kttgiqnctkvâ!tkueqpvtcvg/!!

Kp!rtgugp|c!fk!wpc!eqpfqvvc!wpkec!pqp!rqvgxc!crrnkectuk! nc!tgiqnc!

fgn!eqpeqtuq!hqtocng/!!

Kn!oqvkxq!ê!kp!rctvg!kpcookuukdkng!g-!rgt!cnvtk!curgvvk-!kphqpfcvq/!!
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Uqvvq! kn!rtkoq!rtqhknq-! nc!egpuwtc!pqp!fâ!okpkocogpvg!eqpvq!fgnng!

tcikqpk! rgt! ng! swcnk! hquug! pgnnc! urgekg! kpxqecdkng! kn! rtkpekrkq! fk!

urgekcnkvâ-! nkokvcpfquk! cf! kpxqectg! kn! eqppqvcvq! wpkvctkq! fgnnc!

eqpfqvvc! ejg! ê! kpxgeg! rgtvkpgpvg! cn! tcrrqtvq! vtc! rkû! hcvvkurgekg!

cuvtcvvg-!!eqpvgorncvg!fc!pqtog!rqvgp|kcnogpvg!eqpeqttgpvk/!!

Qxg! q! eqog! uk! krqvk||c! kp! tkeqtuq! q! nc! eqpfqvvc! ukc! wpkec! tguvc!

O]]YWQOPWYS YtO_a* 4( Q\ZZO ]_WZ\( `SQ\[R\ QbW( `OYc\ QVS `WO

fkxgtucogpvg!uvcdknkvq!fcnnc! ngiig-!ejk!eqp!wp(c|kqpg!qf!qokuukqpg!

xkqnc!fkxgtug!fkurquk|kqpk!ejg!rtgxgfqpq!ucp|kqpk!cookpkuvtcvkxg!q!

eqoogvvg! rkû! xkqnc|kqpk! fgnnc! uvguuc! fkurquk|kqpg-! uqiikceg! cnnc!

ucp|kqpg! rtgxkuvc! rgt! nc! xkqnc|kqpg! rkû! itcxg! cwogpvcvc! hkpq! cn!

vtkrnq/!

Kp! qipk! ecuq-! nc! eqpvguvc|kqpg! pqp! uk! gucwtkxc! pgnnc! ogtc!

uqvvqxcnwvc|kqpg!fgk!ugipcnk!fk!cnnctog!rwtg!rcngucvkuk!eqp!gxkfgp|c!

pgn!rgtkqfq!kp!ewk!nc!tkeqttgpvg!jc!tkeqrgtvq!nc!ectkec!fk!eqorqpgpvg!

fgn! eqnngikq! ukpfcecng-! oc! cxgxc! cvvkpgp|c! cf! wpc! rnwtcnkvâ! fk!

qokuukqpk!chhgtgpvk!cf!!qrgtc|kqpk!gf!cfgorkogpvk!fkuvkpvk!cpejg!uwn!

rkcpq!ocvgtkcng/!!

Nc! ugpvgp|c! q! eqp! oqvkxc|kqpg! fgn! vwvvq! gugpvg! fc! xk|k! nqikek! g!

ikwtkfkek! .! jc! rtgekucvq! ejg<! c*! nc! fgnkdgtc! 2;443! tkiwctfcxc!

qokuukqpk! kphqtocvkxg! tgncvkxg! ck! rtqurgvvk! rwddnkecvk! kp! qeecukqpg!

fgk! fwg! cwogpvk! fk! ecrkvcng! tgcnk||cvk! pgn! eqtuq! fgn! 3125=! d*! nc!

fgnkdgtc! 2;;44! eqpegtpgxc! qokuukqpk! kphqtocvkxg! pgk! eqphtqpvk!fgn!

rwddnkeq! )kp! ogtkvq! cnnc! uwuukuvgp|c-! cnn(gpvkvâ! g! cink! ghhgvvk! fgn!

ecrkvcng!hkpcp|kcvq*! kp!tgnc|kqpg!ck!rtqurgvvk!rwddnkecvk! kp!qeecukqpg!

fgnng!gokuukqpk!qddnkic|kqpctkg!tgcnk||cvg!vtc!kn3125!g!kn3126=!e*!eqp!

nc! fgnkdgtc! 2;;46! gtcpq! uvcvg! rnwtkog! xkqnc|kqpk! fgnng! pqtog! ejg!

rtguetkxqpq! qddnkijk! rtqegfwtcnk! g! fk! eqorqtvcogpvq! kp! ecrq! cink!

kpvgtogfkctk! pgnnc! rtguvc|kqpg! fgk! ugtxk|k! fk! kpxguvkogpvq! pgk!

eqphtqpvk!fgk!enkgpvk!fgnnc!Dcpec!kpfkxkfwcnogpvg!eqpukfgtcvk/!
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Nc!fgnkdgtc!korwipcvc!uk!tkhgtkxc!q!kpxgeg!.!cnng!qrgtc|kqpk!uw!c|kqpk!

rtqrtkg!g!cnnc!ocpecvc!rwddnkec|kqpg!fgn!rtqurgvvq!kphqtocvkxq!)eht/!

ugpvgp|c-!rci/!7*/!!

Crrctg! q! swkpfk! q! kpegpuwtcdkng! nc! tkvgpwvc! gvgtqigpgkvâ! fgnng!

eqpfqvvg! rquvg! c! hqpfcogpvq! fgk! rtqxxgfkogpvk! ucp|kqpcvqtk!

cfqvvcvk!fcnn(cwvqtkvâ!fk!xkikncp|c/!Eqog!jc!rtgekucvq! nc!rtqpwpekc-!!

uqnq!ecuq!fgnnc!fgnkdgtc!p/2;;46-!gtc!xgpwvc!kp!tknkgxq!n(cvvkxkvâ!fgnnc!

Dcpec!pgnn(codkvq!fgnnc!tgnc|kqpg!kpfkxkfwcng!eqp!nc!enkgpvgnc/!!

6/! !Kn!swctvq!oqvkxq!fgpwpekc!fgpwpekc!nc!xkqnc|kqpg!fgink!ctvv/! !7!

EGFW-!58!EFHWG-!26!N/!79;02;92!g!2;6-!eqooc!8-!v/w/h/-!ck!ugpuk!

RSYYtO_a* /2,( Q\ZZO -( [[*/ S 0 Q*]*Q*( ]S_ OcS_S YO ;\_aS RtO]]SYY\

pgicvq! nc! rwt! rcvgpvg! xkqnc|kqpg! fgn! rtkpekrkq! fgn! eqpvtcffkvvqtkq-!

`WO ^bO[a\ OYYS YWZWaOeW\[W WZ]\`aS OYYtOQQS``\ OUYW OaaW RW ]O_aS RSY

_WQ\__S[aS( `WO [SYYtOQ^bW`WeW\[S RSYYO ]_\cO UWf W[ TO`S

cookpkuvtcvkxc!g!rqk!cpejg!ikwtkufk|kqpcng-!pqp!cxgpfq!kn!tkeqttgpvg!

cxwvq! ceeguuq! cnnc! fqewogpvc|kqpg! tceeqnvc! fcnnc! Eqpuqd! kp! hcug!

kuvtwvvqtkc! gpfq.rtqegfkogpvcng-! cxgpfq! rqvwvq! xkukqpctg! uqnk! 471!

fqewogpvk-!c!htqpvg!fk!dgp!3911!cvvk-!ceswkukvk!fcnnc!Eqpuqd!ugp|c!

YO ]O_aSQW]OeW\[S RSYYtW[aS_S``Oa\* !

Nc!tgncvkxc!tkejkguvc!uctgddg!uvcvc!kooqvkxcvcogpvg!fkucvvguc!fcnnc!

Eqtvg!fk!ogtkvq-!kp!xkqnc|kqpg!fgk!fktkvvk!fk!rctvgekrc|kqpg!g!fk!fkhguc/!!!!

Kn! oqvkxq! uk! rcnguc! cp|kvwvvq! kpcookuukdkng-! fgpwpekcpfq! kp! oqfq!

vqvcnogpvg! cuugtvkxq! wpc! ngukqpg! fgn! rtkpekrkq! fgn! eqpvtcffkvvqtkq-!

ugp|c!urgekhkectpg!ng!eqpetgvg!tkecfwvg!rtgikwfWeWSc\YW [SYYtS`S_QWeW\

fgnng!hceqnvâ!fkhgpukxg!pgn!uweeguukxq!ikwfk|kq!fk!qrrquk|kqpg!)Ecuu/!

u/w/!31;460311;*/!

Rgt! cnvtq! xgtuq-! ng! ictcp|kg! fgn! eqpvtcffkvvqtkq! rtgxkuvg! rgt! kn!

rtqegfkogpvq! ucp|kqpcvqtkq! fcxcpvk! cnnc! EQPUQD! rtkoc! fgnng!

oqfkhkejg! kpvtqfqvvg! fcnnc! fgnkdgtc! p/! 3;269! fgn! 3;! ociikq! 3126!

uqpq! fc! tkeqpfwttg! cn! nkxgnnq! rtqrtkq! fgn! eqpvtcffkvvqtkq!

F
ir
m

a
to

D
a

:
D

'U
R

S
O

G
IU

S
E

P
P

IN
A

E
m

e
ss

o
D

a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

2
5

b
a
d

c2
5

e
a

b
c9

a
9

6
3
f2

b
9

2
6

1
c
8

3
7

2
4
c
6

-
F

ir
m

a
to

D
a
:

M
A

N
N

A
F

E
L
IC

E
E

m
e

s
s
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
2
9

8
7

9
d
b

e
5

8
b

f8
a

6
4
d

b
c
3

5
f6

0
c
b
1
6

1
7

a
5

Numero registro generale 36329/2018

Numero sezionale 2531/2021

Numero di raccolta generale 13346/2022

Data pubblicazione 28/04/2022



36!fk!55!

rtqegfkogpvcng-! fk! uqnkvq! fk! vkrq! xgtvkecng-! uxqnigpfquk! vtc!

n(cookpkuvtc|kqpg! g! n(kpvgtguucvq! uw! wp! rkcpq! pqp! fk! giwcinkcp|c-!

oc!kp!hwp|kqpg!eqnncdqtcvkxc-!rctvgekrcvkxc!g!pqp!fkhgpukxc-!pqp!ikâ!

fk! swgnnq! fk! ocvtkeg! rtqeguuwcng-! fk! vkrq! qtk||qpvcng-! ejg! tkiwctfc!

fwg! rctvk! kp! rquk|kqpg! rctkvctkc! tkurgvvq! cf! wp! qticpq! fgekfgpvg!

vgt|q! g! korct|kcng! )Ecuu/! 915703127! ejg-! fkuugpvgpfq!

fcnn(kpvgtrtgvc|kqpg!qhhgtvc!fcn!Eqpukinkq!fk!Uvcvq!eqp!nc!ugpvgp|c!p/!

26;7! fgn! 3126-! jc! tkvgpwvq! ejg! ng! uwffgvvg! ictcp|kg! hquugtq!

uqffkuhcvvg! fcnnc! rtgxkc! eqpvguvc|kqpg! fgnn(cffgdkvq! g! fcnnc!

xcnwvc|kqpg-! rtkoc! fgnn(cfq|kqpg! fgnnc! ucp|kqpg-! fgnng! gxgpvwcnk!

eqpvtqfgfw|kqpk! fgnn(kpvgtguucvq-! pqp! guugpfq! pgeguuctkg! pë! nc!

vtcuokuukqpg! c! swguv(wnvkoq! fgnng! eqpenwukqpk! fgnn(Whhkekq! ucp|kqpk!

cookpkuvtcvkxg!fgnnc! EQPUQD-! pë! nc! uwc! rgtuqpcng! cwfk|kqpg=! eht/!

cpejg!Ecuu/!3179;03129*/!

Uk! ê! ikâ! tkngxcvq! ejg! kn! rtqegfkogpvq! ucp|kqpcvqtkq! fgnkpgcvq! fcnng!

pqtog!kpvgtpg!pqp!xkqnc!n(ctv/!7-!rct/!2-!fgnnc!Eqpxgp|kqpg!gwtqrgc!

fgk! fktkvvk! fgnn(wqoq-! rgtejë! swguvq! gukig! uqnq! ejg-! qxg! fgvvq!

rtqegfkogpvq!pqp!qhhtc!ictcp|kg!gswkrctcdknk!c!swgnng!fgn!rtqeguuq!

ikwtkufk|kqpcng-! n(kpeqnrcvq! rquuc! uqvvqrqttg! nc! swguvkqpg! fgnnc!

hqpfcvg||c! fgnn(#ceewuc! rgpcng#! c! wp! qticpq! kpfkrgpfgpvg! g!

korct|kcng-! fqvcvq! fk! rkgpc! ikwtkufk|kqpg-! eqog! nc! fkuekrnkpc!

pc|kqpcng! ink! eqpugpvg! fk! hctg! vtcokvg! n(qrrquk|kqpg! cnnc! Eqtvg!

f(crrgnnq! )Ecuu/! 3625203126-! ejg! tkejkcoc! cpejg! Eqtvg! gwtqrgc!

fgk!fktkvvk!fgnn(wqoq-!5!oct|q!3125-!Itcpfg!Uvgxgpu!g!cnvtk!e/!Kvcnkc=!

Ecuu/! ;48203131=! Ecuu/! 2762803131-! rgt! nc! swcng! ê! guenwuc! nc!

fktgvvc!crrnkecdknkvâ-! kp!vcng!codkvq-!fgk!rtgegvvk!equvkvw|kqpcnk!fgink!

ctvv/!35!g!222!Equv/-!kpxqecdknk!uqnq!eqp!tkhgtkogpvq!cn!rtqeguuq!ejg!

uk! uxqnig! fcxcpvk! cn! ikwfkeg-! kppcp|k! cn! swcng! n(kpeqnrcvq! rwô!

korwipctg! kn! rtqxxgfkogpvq! ucp|kqpcvqtkq! eqp! rkgpc! ictcp|kc! fgn!

fktkvvq!fk!fkhguc!g!fgn!eqpvtcffkvvqtkq*/!
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FgcS W[\Ya_S Q\[`WRS_O_`W Q\ZS YO ;\_aS Rt8]]SYY\ .!pgn!tkigvvctg!nc!

tkejkguvc! fk! ceeguuq! .! cddkc! kp! tgcnvâ! gxkfgp|kcvq! eqog! hquug!

rcekhkeq!ejg!k!fqewogpvk!fk!ewk-! kp!ocpkgtc!igpgtkec!g!kpfkuvkpvc-! kn!

tkeqttgpvg!cxgxc!fgpwpekcvq!nc!ocpecvc!quvgpukqpg-!pqp!gtcpq!uvcvk!

wvknk||cvk!c!eqttgfq!fgnng!rtqxg!equvkvwkvg!rquvg!c!hqpfcogpvq!fgink!

cffgdkvk! g! ejg! q! swkpfk! .! pgrrwtg! cuvtcvvcogpvg! nc! nqtq! oguuc! c!

fkurquk|kqpg! crrctkxc! hwp|kqpcng! c! ictcpvktg! cnn(qrrqpgpvg!

n(gugtek|kq!fgn!fktkvvq!fk!fkhguc/!!

BtW[Q\Y]OeW\[S `W hqpfcxc! q! fkhcvvk! .! ! uw! rtqhknk! ikwtkfkeq! hcvvwcnk!!

]\_aOaW O Q\[\`QS[eO RSYYtW[aS_S``Oa\( `WQQVg YO _WQVWS`aO RW

S`OZW[O_S YtbYaS_W\_S R\QbZS[aOeW\[S q! qnvtg! cf! crrctktg!

rwtcogpvg!gurnqtcvkxc.!ê!uvcvc!ikwfkecvc!kttkngxcpvg/!!!

Kp! oqfq! rgtvkpgpvg! nc! rtqpwpekc! jc! tkejkcocvq! k! rtkpekrk! gurtguuk!

fcnnc! Eqtvg! equvkvw|kqpcng! )ugpvgp|c! 57103111*-! gxkfgp|kcpfq! ! nc!

pgeguuctkc! uwuukuvgp|c! q! c! vcn! hkpg! .! fk! wp! etkvgtkq! fk! #tkngxcp|c#!

ngicnogpvg! vkrk||cvq-! ncffqxg-! pgnn(guenwfgtg! n(kpeqpfk|kqpcvc!

xcngp|c! fgn! ugitgvq! f(whhkekq! pgk! eqphtqpvk! fgnn(kpvgtguucvq!

fguvkpcvctkq! fk! wp! rtqxxgfkogpvq! ucp|kqpcvqtkq-! kn! ikwfkeg! fgnng!

ngiik! jc! rquvq! kp! tknkgxq! ejg! nc! uhgtc! fk! crrnkec|kqpg! fgnn(ctv/! 5-!

eqooc! 21-! v/w/h/-! swcng! ejg! pg! ukc! n(ghhgvvkxc! guvgpukqpg-!

egtvcogpvg! pqp! eqortgpfg! ink! cvvk-! ng! pqvk|kg! g! k! fcvk! kp! rquuguuq!

fgnnc!Eqpuqd!#rquvk!c!hqpfcogpvq!fk!wp!rtqegfkogpvq!fkuekrnkpctg-!

ukeejë!swguvk-!pgk!eqphtqpvk!fgnn(kpvgtguucvq-!pqp!uqpq!chhcvvq!ugitgvk!

g! uqpq! kpxgeg! rkgpcogpvg! ceeguukdknk<! pqp! uqnvcpvq! pgn! ikwfk|kq! fk!

qrrquk|kqpg! cnnc! ucp|kqpg! fkuekrnkpctg-! oc! cpejg! pgnnq! urgekcng!

rtqegfkogpvq! fk! ceeguuq! tgiqncvq! fcnn(ctv/! 36! N/! 35202;;! )pwqxg!

pqtog! kp! ocvgtkc! fk! rtqegfkogpvq! cookpkuvtcvkxq! g! fk! fktkvvq! fk!

ceeguuq! ck! fqewogpvk! cookpkuvtcvkxk*-! uvtwogpvq! gurgtkdkng! cpejg!

fcnn(kpeqnrcvq! pgk! rtqegfkogpvk! fkuekrnkpctk-! rgt! qtkgpvctg!
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rtgxgpvkxcogpvg! n(c|kqpg!cookpkuvtcvkxc!qpfg! korgfktpg!gxgpvwcnk!

fgxkc|kqpk#!)Eqtvg!equv/!p/!57103111-!kp!oqvkxc|kqpg*/!

Kp!xkc!fk!hcvvq!rqk-!k!fqewogpvk!fk!ewk!vtcvvcuk!gtcpq!uvcvk!ceswkukvk!kp!

fcvg! fkxgtug! )eqog! gtc! gogtuq! fck! xgtdcnk! cnngicvk! cnnc! tgnc|kqpg!

kurgvvkxc-! pgk! swcnk! ê! kpfkecvq! n(qiigvvq! urgekhkeq! fk! ekcuewpq! fgk!

3/912! fqewogpvk! ceswkukvk! fcnnc! Eqpuqd*! g! tkiwctfq! cf! guuk! pqp!

tkuwnvcxc!kpvtqfqvvc!cnewpc!fqocpfc!fk!ceeguuq-!nkokvcvc!q!kpxgeg!.!

cink!wnvgtkqtk!cvvk!wvknk||cvk!ck!hkpk!fgnnc!eqpvguvc|kqpg/!

Swcpvq!rqk!cnnc!tkejkguvc!fk!gukdk|kqpg!kp!ikwfk|kq!fk!vwvvk!ink!cvvk!fgn!

rtqegfkogpvq-!xc!cp|kvwvvq!rquvq! kp!tknkgxq!ejg-!ikâ!rgt!rtgxkukqpg!

US[S_OYS RSYYtO_a* ./ B* 245+-54-( \_O a_O`Tb`\ [SYYtO_a* 2 <*YU`*

-1,+.,--( YtOZZW[W`a_OeW\[S h aS[baO O RS]\`WaO_S Suenwukxcogpvg!

eqrkc! fgn! tcrrqtvq-! eqp! ink! cvvk! tgncvkxk! cnn(ceegtvcogpvq! g! cnnc!

eqpvguvc|kqpg!q!pqvkhkec|kqpg!fgnnc!xkqnc|kqpg/!!

Bt\_RW[S RW S`WPWeW\[S RSYYS bYaS_W\_W OQ^bW`WeW\[W STTSaabOaS W[ `SRS

kurgvvkxc! ê! eqpfk|kqpcvq! cf! wp! ikwfk|kq! fk! tkngxcp|c! fgk! fqewogpvk!

ejg! kn! ikwfkeg! fk! ogtkvq-! eqp! crrtg||cogpvq! kpukpfcecdkng-! jc!

tkvgpwvq!kpuwuukuvgpvg/!!!

Kp! ghhgvvk-! kp! vgoc! fk! ictcp|kc! fgn! ikwuvq! rtqeguuq-! pqp! rwô!

rtgfkectuk-! vcpvq! cnnc! uvtgiwc! fgnng! pqtog! fk! tcpiq! equvkvw|kqpcng-!

swcpvq! ck! ugpuk! fgnn(ctv/! 7! EGFW-! wp! qddnkiq! kpeqpfk|kqpcvq! fgn!

ikwfkeg!fk!fct!eqtuq!cnn(cuuwp|kqpg!fk!swcnukxqinkc!og||q!kuvtwvvqtkq!

ctvkeqncvq!fcnnc!rctvg-!c!rtguekpfgtg!fc!wpc!xcnwvc|kqpg!fk!tkngxcp|c!

fgk! hcvvk! fc! rtqxctg-! cvvguq! ejg-! fc! wp! ncvq-! n(ctv/! 7! ekv/-! rwt!

ictcpvgpfq! kn! fktkvvq! cf! wp! rtqeguuq! gswq-! pqp! eqpvkgpg! cnewpc!

fkurquk|kqpg!tkiwctfcpvg!kn!tgikog!fk!cookuukdknkvâ!fgnng!rtqxg!q!uwn!

oqfq! kp! ewk! guug! fqxtgddgtq! guugtg! xcnwvcvg-! vtcvvcpfquk! fk!

swguvkqpk! tkoguug! cnnc! tgiqncogpvc|kqpg! fgnnc! ngikunc|kqpg!

pc|kqpcng-!fcnn(cnvtq-!nc!pgeguukvâ-!fc!rctvg!fgn!ikwfkeg-!fk!uetwvkpctg!

nc!tkngxcp|c!gf!cookuukdknkvâ!fgk!ukpiqnk!og||k!rtqrquvk!fcnnc!rctvg!uk!
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eqpkwic! gf! ê! eqgtgpvg! eqp! k! rtkpekrk! fgnnc! tcikqpgxqng! fwtcvc! fgn!

rtqeguuq-!eqp!ewk!eqnnkfg! n(gurngvcogpvq!fk!cvvkxkvâ!rtqeguuwcnk!pqp!

pgeguuctkg! q! uwrgthnwg! ck! hkpk! fgnnc! rtqpwpekc/! )Ecuu/! p/!

2762803131-! fgvvcvc! rtqrtkq! kp! vgoc! fk! rtqegfkogpvq! rgt!

YtO]]YWQOeW\[S RW `O[eW\[W OZZW[W`a_OaWcS7 QT_* Eqtvg! Gfw-!ugpvgp|c!

fgn!410703122!E/!36152018-!tkejkcocvc!fcnnc!fkhguc!fgn!tkeqttgpvg-!

ejg!jc!guenwuq!!nc!xkqnc|kqpg!fgnng!pqtog!fgnnc!Eqpxgp|kqpg-!qxg!kn!

tkejkgfgpvg! pqp! cxgxc! kpfkecvq! swcnk! gngogpvk! pqp! hquugtq! uvcvk!

xgtucvk! pgn! hcuekeqnq! g! ejg! cxtgddgtq! rqvwvq! eqpvtkdwktg! cnnc! uwc!

fkhguc-! kn! ejg! guenwfgxc! ejg! hquug! uvcvc! xcnkfcogpvg! cnngicvc!

Yt\TTS`O OY Q\[a_ORRWa\_W\ SR OYYO UWb`aWeWO RSYYO ]_\QSRb_O'*!

Tkuwnvc!rqk!fgn! vwvvq! kpeqphgtgpvg! WY _WQVWOZ\ OYYtO_a* -1 RSYYO YSUUS

p/!79;02;92-!fkuewvgpfquk-!pgnnq!urgekhkeq-!fk!ocpecvc!gukdk|kqpg!fk!

rtqxg! fqewogpvcnk-! rgt! ng! swcnk! pqp! ê! fcvq! kpxqectg! nc! fkxgtuc!

rtgxkukqpg!fgvvcvc!kp!ocvgtkc!fk!ceegtvcogpvk!uw!ecorkqpk/!

7/! Kn! swkpvq! oqvkxq! fgpwpekc! nc! xkqnc|kqpg! fgink! ctvv/! 7! EGFW-! 58!

;<>K=( -/ B* 245+-54- S / B* .0-+-55,( OW `S[`WR SYYtO_a* /2,(

eqooc! rtkoq-! p/! 5! e/r/e/-! rgt! cxgt! nc! Eqtvg! fk! ogtkvq! tkvgpwvq! nc!

ngikvvkokvâ!fgn!rtqxxgfkogpvq!ucp|kqpcvqtkq-!ugddgpg!oqvkxcvq!rgt!

tgncvkqpgo-! pqp! eqpukfgtcpfq! ejg! nc! fkurquk|kqpg! fgnnc! ngiig!

igpgtcng!uwn!rtqegfkogpvq!cookpkuvtcvkxq!pqp!vtqxc!crrnkec|kqpg!kp!

ocvgtkc! ucp|kqpcvqtkc-! pqp! guugpfq! swkpfk! cookuukdkng! ejg! kn!

rtqxxgfkogpvq! uk! nkokvk! c! tkejkcoctg! ng! oqvkxc|kqpg! fgink! cvvk!

kurgvvkxk/!!

Kn!oqvkxq!ê!rcngugogpvg!kphqpfcvq/!

Bt\UUSaa\ RSY UWbRWeW\ RW \]]\`WeW\[S h WY _O]]\_a\ `O[eW\[Oa\_W\ S

pqp!n(cvvq<!kn!ukpfcecvq!fgn!ikwfkeg!ê!guvguq!cnnc!xcnkfkvâ!uquvcp|kcng!

fgn! rtqxxgfkogpvq! korwipcvq! cvvtcxgtuq! n(gucog! cwvqpqoq! fgnnc!

tkeqttgp|c!fgk!rtguwrrquvk!hcvvwcnk!g!ikwtkfkek!!fgnnc!xkqnc|kqpg/!!
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Eqtqnnctkq! fk! vcng! rtkpekrkq! ê! ejg! n(cvvq! kp! swguvkqpg! pqp! uqiikceg!

cnng!tgiqng!oqvkxc|kqpcnk-!pë!cn!tkiqtg!fgn!tkurgvvq!cuuqnwvq!fgnn(kvgt!

rtqegfkogpvcng!ejg!xcniqpq!rgt!ink!cvvk!cookpkuvtcvkxk!fkuetg|kqpcnk!

g-! eqowpswg-! fk! pcvwtc! rtqxxgfkogpvcng! )Ecuu/! u/w/! 289703121=!

Ecuu/!28;;503125=!Ecuu/!2361403129*/!!!

Uk! ê! gxkfgp|kcvq! ejg! kn! eqpvgpwvq! fgnn(qddnkiq! korquvq! fcnn(ctv/! 29-!

eqooc! ugeqpfq-! N/! 79;02;92! fk! oqvkxctg! n(cvvq! crrnkecvkxq! fgnnc!

ucp|kqpg! cookpkuvtcvkxc-! xc! kpfkxkfwcvq! kp! hwp|kqpg! fgnnq! ueqrq!

fgnnc! oqvkxc|kqpg! uvguuc-! ejg! ê!swgnnq! fk! eqpugpvktg! cnn(kpikwpvq! nc!

vwvgnc!fgk!uwqk!fktkvvk!ogfkcpvg!n(qrrquk|kqpg/!!

Vcng! fqxgtg! fk! oqvkxc|kqpg! fgxg! eqpukfgtctuk! uqffkuhcvvq! swcpfq!

fcn! rtqxxgfkogpvq! tkuwnvk! nc! xkqnc|kqpg! cffgdkvcvc-! kp! oqfq! ejg!

n(kpikwpvq! rquuc! hct! xcngtg! ng! uwg! tcikqpk! g! kn! ikwfkeg! gugtekvctg! kn!

eqpvtqnnq! ikwtkufk|kqpcng-! eqp! nc! eqpugiwgp|c! ejg! ê! cookuukdkng! nc!

oqvkxc|kqpg! #rgt! tgncvkqpgo#! ogfkcpvg! kn! tkejkcoq! fk! cnvtk! cvvk! fgn!

rtqegfkogpvq! cookpkuvtcvkxq! g-! kp! rctvkeqnctg-! fgn! xgtdcng! fk!

ceegtvcogpvq-! ikâ! pqvq! cn! vtcuitguuqtg! kp! xktvû! fgnnc! qddnkicvqtkc!

rtgxgpvkxc!eqpvguvc|kqpg!)Ecuu/!2742703131=!Ecuu/!975;03117*/!!!

8/!Kn!uguvq!oqvkxq!fgpwpekc!YO TOY`O O]]YWQOeW\[S RSYYtO_a* -51 Q\* -

a*b*T*( W[ _SYOeW\[S OYYtO_a* /2,( Q\ZZO -( [/! 4! e/r/e/-! rgt! cxgt! nc!

Eqtvg! fk! ogtkvq! tkvgpwvq! vgorguvkxc! nc! eqpvguvc|kqpg! uwnnc! dcug! fk!

b[O cOYbaOeW\[S RSYYO Q\Z]YS``Waf RSYYtOQQS_aOZS[a\ OcbY`O ROY QO`\

eqpetgvq-! eqpvtctkcogpvg! cnng! kpfkec|kqpk! fgnnc! ikwtkurtwfgp|c! fk!

ngikvvkokvâ/!!

IW YOZS[aO ]\W Ytqoguuq! gucog! fk! hcvvq! fgekukxq-! rgt! cxgt! ! nc!

]_\[b[QWO UWb`aWTWQOa\ YO ]_\a_OeW\[S RSW aSZ]\ RSYYtOQQS_aOZS[a\ W[

tcikqpg! fk! wpc! rtgvguc! eqppguukqpg! vtc! ng! fkxgtug! g! oqnvgrnkek!

xkqnc|kqpk-! ugp|c!cxgt! tgcnogpvg!gucokpcvq! k! eqppqvcvk!qiigvvkxk!g!

nc!ghhgvvkxc!eqornguukvâ!fgnng!fkxgtug!eqpfqvvg/!
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8[QVS YtSQQSeW\[S RW [bYYWaf RSY ]_\ccSRWZS[a\( ]\WQVg SZS``\ R\]\

WY aS_ZW[S RW -4, UW\_[W ROYYtOQQS_aOZS[a\ RSYYS `W[U\YS cW\YOeW\[W

eqpvguvcvg-!uctgddg!uvcvc!tgurkpvc!ugp|c!cnewpc!xgtkhkec!fk!eqgtgp|c!

aSZ]\_OYS RSYYtkpk|kcvkxc! cookpkuvtcvkxc! g! ugp|c! ceegtvctg! ug! ng!

ceswkuk|kqpk!fqewogpvcnk!uweeguukxg!cnnc!fcvc!fgn!280;03126!hquugtq!

ghhgvvkxcogpvg!pgeguuctkg!rgt!nc!eqpvguvc|kqpg/!!

AYYSUWaaWZOZS[aS YO ;\_aS RtO]]SYY\ Oc_SPPS UWb`aWTWQOa\ WY ]_\a_O_`W

RSYYtW`a_baa\_WO `bnnc! dcug! fk! fqewogpvk! fgn! vwvvq! kttkngxcpvk-! eqog!

eqphgtocvq! fcn! hcvvq! ejg! ikâ! kn!ikqtpq! ugiwgpvg! cnnc! nqtq! tkeg|kqpg!

)cxxgpwvc! kn! 350303127*-! gtc! uvcvc! fgrqukvcvc! wpc! eqtrquc!

tgnc|kqpg!kurgvvkxc/!

Ugeqpfq! kn! tkeqttgpvg!pqp!gtc! ngekvq!xcnwvctg! nc!eqppguukqpg! vtc! ng!

fkxgtug! eqpfqvvg! c! htqpvg! fk! eqorqtvcogpvk! pcvwtcnkuvkecogpvg!

RW`aW[aW S( Q\Zb[^bS( WY UWbRWQS RSYYt\]]\`WeW\[S Oc_SPPS R\cba\

kpfkxkfwctg!kn!vgtokpg!kpk|kcng!rgt!nc!eqpvguvc|kqpg!pqp!eqp!kn!ikqtpq!

kp!ewk!nc!xcnwvc|kqpg!ê!uvcvc!eqorkwvc-!oc!kp!swgnnq!kp!ewk!cxtgddg!

rqvwvq!.!g!swkpfk!fqxwvq!.!guugtnq#-!vgpgpfq!eqpvq!fgnnc!ociikqtg!q!

okpqtg! fkhhkeqnvâ! fgn! ecuq! eqpetgvq! g! fgnnc! pgeguukvâ! ejg! vcnk!

kpfcikpk-! rwt! pgnn(cuugp|c! fk! nkokvk! vgorqtcnk! rtgfgvgtokpcvk-! uk!

gucwtkuugtq!gpvtq!wp!vgtokpg!eqpitwq/!

Kn!oqvkxq!ê!kphqpfcvq/!!!

Nc! fgekukqpg! korwipcvc! jc! cp|kvwvvq! tkngxcvq! ejg! cnng! ceswkuk|kqpk!

fqewogpvcnk! ghhgvvwcvg! fcink! kurgvvqtk! pgnng! fcvg! fgn! 41/5/3126-!

9/6/3126-!41/7/3126-!35/8/3126!g!28/;/3126!)cnngicvk!D-!E-!F-!G-!H!

cnnc! tgnc|kqpg! kurgvvkxc*! cxgxcpq! hcvvq! ugiwkvq! ng! wnvgtkqtk!

ceswkuk|kqpk! fgn! 31/21/3126! )cnn/! I-! ejg! cvvguvc! n(ceswkuk|kqpg! fgk!

fqewogpvk! fcn! p/! 2621! cn! p/! 2997*-! fgn! 31/2/3127! )cnn/! J-! ejg!

cvvguvc! n(ceswkuk|kqpg!fgk!fqewogpvk!fcn!p/!2998!cn!p/!3852*!g!fgn!

35/3/3127! )cnn/! K-! ejg! cvvguvc! n(ceswkuk|kqpg! fgk! fqewogpvk! fcn! p/!

3853!cn!p/!3912*/!
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ISQ\[R\ YtW[QS[`b_OPWYS OQQS_aOZS[a\ RSY UWbRWQS RW ZS_Wa\(

n(cvvkxkvâ! kurgvvkxc! fgnnc! Eqpuqd! pqp! rqvgxc! eqpukfgtctuk! vwvvcxkc!

eqpenwuc! kn!28/;/3126<! kn!ocvgtkcng!rtqdcvqtkq! tceeqnvq!fcnn(cwvqtkvâ!

fk!xkikncp|c!ukpq!c!vcng!fcvc!pqp!gtc!uwhhkekgpvg!c!hqtpktg!gucwuvkxc!

gxkfgp|c! fgnnc! xkqnc|kqpg-! qeeqttgpfq! ceswkuktg! ink! wnvgtkqtk! fcvk! fk!

ewk! ink! kurgvvqtk! fgnnc! Eqpuqd! uqpq! xgpwvk! uqnq! uweeguukxcogpvg! kp!

rquuguuq!g!ekô!cpejg!ck!hkpk!fgnnc!eqppguukqpg!fk!vcng!ceegtvcogpvq!

eqp! ng! cnvtg! xkqnc|kqpk! ceegtvcvg! cnn(gukvq! fgnn(kpfcikpg! kurgvvkxc!

eqpenwucuk!eqp!kn!fgrqukvq!fgnnc!tgnc|kqpg!kurgvvkxc-!cxxgpwvc!uqnq!kn!

36/3/3127-!rgt!ewk!nc!eqpvguvc|kqpg!eqpvgpwvc!pgnn(cvvq!pqvkhkecvq!cn!

tkeqttgpvg!kp!fcvc!3;/4/3127!tkuwnvcxc!vgorguvkxc/!

Nc! rtqpwpekc! ê! q! kp! uquvcp|c! .! ! fgn! vwvvq! eqphqtog! cn! equvcpvg!

kpugipcogpvq! fk! ngikvvkokvâ! ugeqpfq! ewk-! kp! vgoc! fk! ucp|kqpk!

cookpkuvtcvkxg! rtgxkuvg! rgt! nc! xkqnc|kqpg! fgnng! pqtog! ejg!

fkuekrnkpcpq! n(cvvkxkvâ! fk! kpvgtogfkc|kqpg! hkpcp|kctkc-! kn! oqogpvq!

fgnn(ceegtvcogpvq-!fcn!swcng!fgeqttg!kn!vgtokpg!fk!fgecfgp|c!rgt!nc!

eqpvguvc|kqpg!fgink! knngekvk!fc!rctvg!fgnnc!Eqpuqd-!xc! kpfkxkfwcvq!kp!

swgnnq! kp! ewk! nc! eqpuvcvc|kqpg! uk! ê! vtcfqvvc-! q! uk! uctgddg! rqvwvc!

vtcfwttg-! kp! ceegtvcogpvq-! fqxgpfquk! c! vcn! hkpg! vgpgt! eqpvq-! qnvtg!

ejg! fgnnc! eqornguukvâ! fgnnc! ocvgtkc-! fgnng! rctvkeqnctkvâ! fgn! ecuq!

eqpetgvq! cpejg! eqp! tkhgtkogpvq! cn! eqpvgpwvq! g! cnng! fcvg! fgnng!

qrgtc|kqpk!)Ecuu/!p/!!322820312;*-!eqorgvgpfq!cn!ikwfkeg!fk!ogtkvq!

xcnwvctg! nc! eqpitwkvâ! fgn! vgorq! wvknk||cvq! rgt! vcng! cvvkxkvâ-! kp!

tcrrqtvq! cnnc! ociikqtg! q! okpqtg! fkhhkeqnvâ! fgn! ecuq-! eqp!

crrtg||cogpvq! kpegpuwtcdkng! kp! ugfg! fk! ngikvvkokvâ-! ug!

eqttgvvcogpvg!oqvkxcvq!)Ecuu/!p/!385160312;*/!

C!vcn!hkpg!qeeqttg!uvcdknktg!ug!xk!ukc!uvcvc!wp(kpikwuvkhkecvc!g!rtqvtcvvc!

W[S_eWO RSYYtOZZW[W`a_OeW\[S ]_\QSRS[aS Rb_O[aS \ R\]\ YO _OQQ\YaO

fgk! fcvk! fk! kpfcikpg-! vgpgpfq! cnvtguî! eqpvq! fgnnc! uwuukuvgp|c! fk!

gukigp|g!fk!geqpqokc!ejg!kpfwecpq!c!tceeqinkgtg!wnvgtkqtk!gngogpvk!
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c! fkoquvtc|kqpg! fk! cnvtg! xkqnc|kqpk! tkurgvvq! c! swgnng! ceegtvcvg-!

R\cS[R\ W[\Ya_S cOYbaO_`W YtbaWYWaf RSUYW OaaW RW W[ROUW[S S``S_S `c\YaO

eqp!ikwfk|kq!#gz!cpvg#/!!

Nc!egpuwtc-!rwt!c!htqpvg!fgnnc!hqtocng!fgfw|kqpg!fk!wpc!xkqnc|kqpg!

fk! ngiig-! cvvkpig! fktgvvcogpvg! nc! xcnwvc|kqpg! tkugtxcvc! q! kp!

rtqrqukvq!.!OYYO ;\_aS Rt8]]SYY\ S O]]O_S O[Q\_OaO OR b[ UWbRWeW\ RW

uwrgthnwkvâ! fgnng! wnvgtkqtk! ceswkuk|kqpk! fqewogpvcnk! ugeqpfq! wpc!

xcnwvc|kqpg! gz! rquv-! pqp! ngikvvkocogpvg! rtcvkecdkng! cn! hkpg! fk!

uetwvkpctg! nc! pgeguukvâ! q! ogpq! fk! wnvgtkqtk! cvvkxkvâ! kuvtwvvqtkg! pgnnc!

hcug!rtqegfkogpvcng!)Ecuu/!322820312;=!pgnnq!uvguuq!ugpuq-!Ecuu/!

563403132!kp!oqvkxc|kqpg-!pqpejë!Ecuu/!;36503129*/!!!

8/2/! Kpcookuukdknogpvg! kn! tkeqtuq! kpxqec! q! kphkpg! q! nc! xkqnc|kqpg!

RSYYtO_a* /2,( Q\ZZO ]_WZ\( [* 1 Q*]*Q** !

DSYYO `]SQWS( WY _WQ\__S[aS YOZS[aO Yt\ZS``O Q\[`WRS_OeW\[S

RSYYtW[`b``W`aS[eO RW b[O Q\[[S``W\[S W[aS_[O a_O W cO_W WYYSQWaW

eqpvguvcvk-!kpfkxkfwcpfq!gttqpgcogpvg!eqog!hcvvq!fgekukxq-!ck!ugpuk!

fgnnc!ekvcvc!fkurquk|kqpg-!!pqp!wp!fcvq!ceecfkogpvq!qiigvvkxq!oc!!kn!

tkuwnvcvq! fk! wp! ikwfk|kq! )quukc-! crrwpvq-! nc! uwffgvvc! eqppguukqpg*-!

QVS h ]S_j `\aa_Oaa\ OYYtOZPWa\ O]]YWQOaWc\ RSYYtO_a* /2,( [* 1 Q*]*Q**!

Nc! pqtoc-! tkhqtowncvc! fcnn(ctv/! 65! F/N/! 9403123-! eqpx/! eqp! ngiig!

24503123-! jc! kpvtqfqvvq! pgnn(qtfkpcogpvq! wp! xk|kq! urgekhkeq!

fgpwpekcdkng!rgt!ecuuc|kqpg-!tgncvkxq!cnn(qoguuq!gucog!fk!wp!hcvvq!

uvqtkeq-! rtkpekrcng! q! ugeqpfctkq-! nc! ewk! gukuvgp|c! tkuwnvk! fcn! vguvq!

fgnnc!ugpvgp|c!q!fcink!cvvk!rtqeguuwcnk-!ejg!cddkc!equvkvwkvq!qiigvvq!

fk! fkuewuukqpg! vtc! ng! rctvk! g! cddkc! ectcvvgtg! fgekukxq! )xcng! c! fktg!

ejg-! ug! gucokpcvq-! cxtgddg! fgvgtokpcvq! wp! gukvq! fkxgtuq! fgnnc!

eqpvtqxgtukc*/!!

N(qoguuq!gucog!fk!gngogpvk!kuvtwvvqtk!pqp!kpvgitc-!fk!rgt!uë-!kn!xk|kq!

fgpwpekcvq! swcnqtc! kn! hcvvq! uvqtkeq-! tkngxcpvg! kp! ecwuc-! ukc! uvcvq!

eqowpswg! rtguq! kp! eqpukfgtc|kqpg! fcn! ikwfkeg-! cpeqtejë! nc!
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ugpvgp|c! pqp! cddkc! fcvq! eqpvq! fk! vwvvg! ng! tkuwnvcp|g! rtqdcvqtkg!

)Ecuu/!u/w/!916403125*/!!

EquvkvbW`QS( W[\Ya_S ( b[ rTOaa\s( OUYW STTSaaW RSYYtO_a* /2,( Q\ZZO -(

[* 1( Q*]*Q*( [\[ b[O r^bS`aW\[Ss \ b[ r]b[a\s( ZO b[ cS_\ S

]_\]_W\ rOQQORWZS[a\s( W[ `S[`\ `a\_WQ\ S [\_ZOaWc\( b[O ]_SQW`O

ektequvcp|c! pcvwtcnkuvkec-! wp! fcvq! ocvgtkcng-! wp! grkuqfkq!

hgpqogpkeq!tkngxcpvg!)Ecuu/!8;9403125=!Ecuu/!2887203127=!Ecuu/!

3;99403128=! Ecuu/! 3226303125=! Ecuu/! u/w/! 685603126=! Ecuu/!

624403125-!p/!6244*/!!

Pgrrwtg!equvkvwkueqpq!hcvvk-!kn!ewk!qoguuq!gucog!rquuc!ecikqpctg!kn!

xk|kq! gz! ctv/! 471-! eqooc! 2-! p/! 6-! e/r/e/<! ng! ctiqogpvc|kqpk! q!

fgfw|kqpk! fkhgpukxg! )Ecuu/! 2591303128=! ! Ecuu/! 3226303125*=! ink!

SYSZS[aW W`a_baa\_W7 b[O Z\YaWabRW[S RW TOaaW S QW_Q\`aO[eS( \ WY sxctkq!

kpukgog!fgk!ocvgtkcnk!fk!ecwucs &;O``* .-0/503126*=!ng!fqocpfg!q!

ng! geeg|kqpk! hqtowncvg! pgnnc! ecwuc! fk! ogtkvq-! qxxgtq! k! oqvkxk! fk!

crrgnnq-! k! swcnk! tcrrtgugpvcpq-! rkwvvquvq-! k! hcvvk! equvkvwvkxk! fgnnc!

rR\ZO[ROs W[ `SRS RW U_OcOZS( S YO QbW ZO[QOaO Q\[`WRS_OeW\[S(

]S_QWj( W[aSU_O YO cW\YOeW\[S RSYYtO_a* --. Q*]*Q* &;O``* 264;03129=!

Ecuu/!3236803125=!Ecuu/!338;;03128=!Ecuu/!794603128*/!

9/! Kn!ugvvkoq!oqvkxq!fk! tkeqtuq!fgpwpekc! YO cW\YOeW\[S RSYYtO_a* / B*

245+-54-( Q\ZS W[aS_]_SaOa\ OYYO YbQS RSYYO ;=<K( [\[QVg RSYYtO_a*

3( Q\ZZO -,( RSY <*YU`* -1,+.,--( W[ _SYOeW\[S OYYtO_a* /2,( Q\ZZO

2-!p/!4!e/r/e//!!

BO `S[aS[eO U_OcOaO Oc_SPPS RW`OaaS`\ YS QS[`b_S RSYYt\]]\[S[aS

c\YaS O Q\[aS`aO_S YO `b``W`aS[eO RSYYtSYSZS[a\ `\UUSaaWc\ RSYYO

eqnrc! g! cf! kpxqectg! nc! pqp! rwpkdknkvâ! fgnnc! eqpfqvvc-! xkqncpfq! nc!

rtguwp|kqpg!fk!kppqegp|c/!!!

=__\[SOZS[aS YO ;\_aS Rt8]]SYY\ Oxtgddg! guenwuq-! cpejg! rgt! ng!

`O[eW\[W `\`aO[eWOYZS[aS ]S[OYW( YtO]]YWQOeW\[S RSW ]_S`WRW QVS YO

Equvkvw|kqpg!crrtqpvc!rgt! ng!okuwtg!cpejg!hqtocnogpvg!rgpcnk-! kxk!
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W[QYb`O YO ]_S`b[eW\[S RW W[[\QS[eO RW QbW OYYtO_a* .3 ;\`a*( cW\YO[R\

W[\Ya_S YtO_a* 3( Q\* -1-! fgn! F/! Niu/! 26103122-! ejg! guenwfg! qipk!

cigxqnc|kqpg! rtqdcvqtkc! rgt! nc! RC! pgn! ikwfk|kq! fk! qrrquk|kqpg! c!

ucp|kqpg! cookpkuvtcvkxc-! g! coogvvgpfq! kphqpfcvcogpvg! nc!

]\``WPWYWaf RW RS`bZS_S YtSYSZS[a\ `\UUSaaWc\ RSYYtWYYSQWa\ ROYYO

ugornkeg! fkhhqtokvâ! fgnnc! eqpfqvvc-! kp! cuugp|c! fk! rtguetk|kqpk! fk!

ectcvvgtg!urgekhkeq/!

Nc! xgtkhkec! fk! cfgiwcvg||c! fgk! ukuvgok! fk! eqpvtqnnq! korqpgxc-! rgt!

Q\[a_\( YtW[RWcWRbOeW\[S RSY ]Oa_WZ\[W\ W[T\_ZOaWc\ RW`]\[WPWYS S

^bW[RW YtS`W`aS[eO RW SYSZS[aW ]S_QS]WPWYW( ]\WQVg `\Y\ W[ aOY QOuq!gtc!

rquukdkng!eqpvguvctg!nc!eqnrc!qokuukxc/!

Bt\aaOc\ Z\aWc\ RS[b[QWO Yt\ZS``\ S`OZS RW b[ TOaa\ RSQW`Wc\( OW

`S[`W RSYYtO_a* /2,( Q\ZZO ]_WZ\( [* 1 Q*]*Q*( ]S_ OcS_S YO ;\_aS

RtO]]SYY\ RSQW`\ `bYYO PO`S RSYYO QR* ]_S`b[eW\[S RW Q\Y]Sc\YSeeO Sd

ctv/! 4! N/! 245+-54-( \ZSaaS[R\ RW cOY\_WeeO_S Yt\QQbYaOZS[a\ RSYYO

eqpfqvvc! knngekvc! fc! rctvg! fk! wp! itwrrq! fk! fktkigpvk! cn! nkxgnnq! fgnnc!

Fktg|kqpg! Igpgtcng! g! ekô! rwt! kp! rtgugp|c! fk! hcvvk! ceegtvcvk! gf!

kpeqpvtqxgtuk!tkuwnvcpvk!fcnnq!uvguuq!cvvq!fk!ceegtvcogpvq/!

Kn! pqpq! oqvkxq! fgpwpekc! Yt\ZS``\ S`OZS RW b[ TOaa\ RSQW`Wc\( OW

`S[`W RSYYtO_a* /2,( Q\ZZO -( [* 1 Q*]*Q*( ]S_ OcS_S YO ;\_aS

RtO]]SYY\ _WaS[ba\ Q\Zb[^bS W__WYScO[aS YtOaaWcWaf R\Y\`O RSYYtOYaO

fktkigp|c!fgnnc!dcpec!cn!hkpg!fgn!ikwfk|kq!fk!eqnrgxqng||c/!!

Uk! ncogpvc! ejg-! kp! tgcnvâ-! nc! uvguuc! tgnc|kqpg! kurgvvkxc! cxgxc!

gxkfgp|kcvq! eqog! kn! ukuvgoc! fgk! eqpvtqnnk! hquug! cfgiwcvq! g! cxguug!

eqpugpvkvq!fk!tkngxctg!ng!eqpfqvvg!ueqttgvvg!fc!rctvg!fgk!eqorqpgpvk!

fgnnc!tgvg-!oc!ejg!vcnk! kphqtoc|kqpk!pqp!gtcpq!uvcvg!eqowpkecvg!cn!

EfC-! rqkejë! kn! fktkigpvg! fgnnc! uvtwvvwtc! kurgvvkxc! kpvgtpc! cxgxc!

rtghgtkvq!ogvvgtpg!cn!eqttgpvg!kn!uqnq!Fktgvvqtg!Igpgtcng/!Qeeqttgxc!

rqk!eqpukfgtctg!ejg!nc!Dcpec!cxgxc!eqowpswg!cfqvvcvq!wp!ukuvgoc!
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\_UO[WeeOaWc\ Q\[T\_ZS OYYS ]_S`Q_WeW\[W RSYYtO_a* -1 RSn!

HSU\YOZS[a\ Q\[UWb[a\ 9O[QO RtAaOYWO+;\[`\P*!

Kn! fgekoq! oqvkxq! RS[b[QWO Yt\ZS``\ S`OZS RW TOaa\ RSQW`Wc\( OW

`S[`W RSYYtO_a* /2,( Q\ZZO -( [* 1 Q*]*Q*( ]S_ OcS_ YO `S[aS[eO

T\[ROa\ YtOQQS_aOZS[a\ RSYYO [SUYWUS[eO RSY _WQ\__S[aS( ^bO[a\ OY

fqxgtg! fk! ciktg! kphqtocvq-! uw! wpc! rtgvguc! cpqocnkc! fgn! pwogtq!

fgnng!vtcpuc|kqpk-!fgn!vwvvq!guenwuc!fcnng!ceswkuk|kqpk!kp!cvvk/!

BO `S[aS[eO Oc_SPPS cOY\_WeeOa\ YtS[\_ZS [bZS_\ RSYYS _WQVWS`aS RW

xgpfkvc! fgnng!c|kqpk!rtqxgpkgpvk!fck! enkgpvk-! uquvgpgpfq!ejg!swguvq!

hquug! wp! ugipcng! fk! cnnctog! kfqpgq! c! hqpfctg! nc! tgurqpucdknkvâ/!

Uqrtcvvwvvq! uk! ê! tcxxkucvc-! ugortg! eqog! gngogpvq! ukpvqocvkeq!

RSYYt\]S_OeW\[S RW Q\YY\QOZS[a\ RSW aWa\YW( OccS[baO `S[eO WY _W`]Saa\

fgnng!tgiqng! korquvg-! nc!ektequvcp|c!ejg!xk! hquug!wpc!ecorcipc!fk!

xgpfkvc! ocuukeekc!g!rtkxc!fk! rtgegfgpvk-!chhgtoc|kqpg!swguvc!rgtô!

uogpvkvc!fck!fcvk!pwogtkek! tgncvkxk!cf! cnvtg!cppwcnkvâ-! ejg! tkxgncpq!

eqog!kn!pwogtq!fgnnc!vwtpc|kqpk!hquug!tkocuvq!rtguuqejë!kpxctkcvq-!

ug!pqp!kphgtkqtg!rgt!kn!rgtkqfq!kpvgtguucvq!fcnnc!eqpvguvc|kqpg/!

Kpqnvtg-!swcpvq!cnng!fgtqijg!cn!ef/!dnqemkpi!rgtkqf-!nc!ugpvgp|c!pqp!

jc!vgpwvq!eqpvq!ejg!ng!fgtqijg!tkiwctfcpq!pqp!uqnq!ng!xgpfkvc!oc!

cpejg!ink!ceswkuvk!fgnng!c|kqpk/!

K! ekpswg! oqvkxk! xcppq! xcnwvcvk! eqpikwpvcogpvg! gf! crrckqpq!

kphqpfcvk/!

9/2/! ! Eqog! uqvvqnkpgcvq! cpejg! kp! eqpvtqtkeqtuq-! ng! fqinkcp|g!

rctvqpq!fcnnc!eqowpg!rtgoguuc!q!pqp!eqpfkxkuc!fc!swguvc!Eqtvg!.!

fgnnc!pcvwtc!uquvcp|kcnogpvg!rgpcng!fgnng!ucp|kqpk!crrnkecvg-!cn!hkpg!

fk! kpxqectg! ng!ictcp|kg!rtgfkurquvg!fcnnc!Equvkvw|kqpg!g!fcnng! hqpvk!

uqxtcpc|kqpcnk!rgt!ng!ucp|kqpk!rgpcnk/!

Fcvc! q! rgt! eqpvtq! .! nc! pcvwtc! rwtcogpvg! cookpkuvtcvkxc! fgnng!

okuwtc! cfqvvcvg-! pguuwpc! fgnng! eqpugiwgp|g! cwurkecvg! ! fcn!

tkeqttgpvg!uwnnc!dcug!fk!vcng!rtguwrrquvq!rwô!tkegxgtg!cxcnnq/!!
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21/3/!Ng!egpuwtg!!q![SYYtO``SU[O_S cOYgp|c!gukogpvg!cnnc!eqpfqvvc!

fqnquc!fgnnc!fktkigp|c!pgnng!qrgtc|kqpk!fk!eqnnqecogpvq!fgnnc!c|kqpk!

]_\]_WS OYYt\QQbYaOZS[a\ RSYYS Z\ROYWaf \]S_OaWcS RSYYO PO[QO

q-! kphkpg-! pgn! vgpvcvkxq! fk! uqvvqxcnwvctg! nc! tkngxcp|c! fgk! ugipcnk! fk!

cnnctog-! fguwokdknk! c[QVS ROYYtSYScOa\ [bZS_\ RW a_O[`OeW\[W `b

c|kqpk!rtqrtkg-!kpvgpfqpq!uqnngekvctg!wp!pwqxq!crrtg||cogpvq!fgnng!

tkuwnvcp|g! rtqeguuwcnk! ejg-! kpxgeg-! ugeqpfq! kn! oqvkxcvq!

eqpxkpekogpvq! gurtguuq! fcn! ikwfkeg! fkuvtgvvwcng-! eqpugpvkxcpq! fk!

tkvgpgtg! ejg! kn! EfC! hquug! ]WS[OZS[aS Q\W[c\Ya\ [SYYt\]S_OeW\[S

RS[\ZW[OaO r`cb\aOT\[R\s( T\``S Q\[`O]Sc\YS RSY Q\[aS`a\

tgiqncvkxq-! fk! hqpvg! eqowpkvctkc-! kp! ewk! gtcpq! ocvwtcvg! ng! uegnvg!

qrgtcvkxg! fgnnc! ! cxguug! cwvqtk||cvq! q! eqpfkxkfgpfqng! q! ng!

oqnvgrnkek!qrgtc|kqpk!uwnng!c|kqpk!fgnnc!dcpec!g!hquug!rgthgvvcogpvg!

kp! itcfq! fk! tkngxctg! ng! rnwtkog! cpqocnkg! rqk! tkueqpvtcvg! kp! ugfg!

kurgvvkxc-! vgpwvq! eqpvq! fgnnc! rctvkeqnctg! tkngxcp|c! fgk! fqxgtk! ejg!

itcxcpq! uwk! eqorqpgpvk! fgink! qticpk! fk! cookpkuvtc|kqpg! fgnng!

dcpejg-! cpejg! kp! tcikqpg! fgk! tgswkukvk! rtqhguukqpcnk! tkejkguvk! rgt!

tkxguvktg!vcnk!twqnk!crkecnk!

Nc!xkqnc|kqpg!fgink!qddnkijk!eqorqtvcogpvcnk!fc!rctvg!fgk!Ukpfcek!ê!

uvcvc! swkpfk! fguwpvc! pqp! uqnq! fcn! eqpukuvgpvg! pwogtq! fgnng!

vtcpuc|kqpk! uwnng! c|kqpk! rtqrtkg-! oc! fcnnc! uvguuc! tkngxcp|c! kp! uë!

RSYYt\]S_OeW\[S `cb\aOT\[R\ ]S_ YtO[ROZS[a\ RSYYO PO[QO S ROY

fktgvvq!eqkpxqnikogpvq!fgn!Eqnngikq!ukpfcecng-!ejg!pguuwp!eqpvtqnnq!

cxgxc! cvvkxcvq! rwt! guugpfq! eqpucrgxqng! fgnng! fguetkvvg! uegnvg!

qrgtcvkxg-! fqxgpfq! q! rqvgpfq! eqpquegtg! cpejg! ng! uqnngekvc|kqpk!

_Wc\YaS `WO RO ;\[`\P QVS ROYYO 9O[QO RtAaOYWO OTTW[QVg T\``S_\

Q\__SaaOZS[aS Z\[Wa\_OaS YS OaaWcWaf RSYYtW`aWaba\ RW Q_SRWa\* !

21/4/!!!Uk!ê!ikâ!cpvkekrcvq!ejg-!cnnc! nweg!fgnng!kpfkec|kqpk!hqtpkvg!kp!

`SRS _SU\YOZS[aO_S ROYYtOba\_Waf RW cWUWYO[eO( WY Ukwfkeg!fkuvtgvvwcng!

jc! tkueqpvtcvq! ng! gxkfgpvk!xkqnc|kqpk!rquvg! kp!guugtg!fcn! tkeqttgpvg-!
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pqp!ugp|c!uqvvqnkpgctg!ejg-!rgt!nc!nqtq!itcxkvâ-!nc!uwuukuvgp|c!fgnng!

kttgiqnctkvâ! pqp! rqvgxc! uhwiiktg! cf! wp! qrgtcvqtg! ejg! cxguug!

kortqpvcvq!nc!rtqrtkc!eqpfqvvc!ck!rtkpekrk!fk!fknkigp|c!g!eqttgvvg||c-!

ugeqpfq!ng!rquukdknkvâ!eqttgncvg!cnnc!swcnkhkec!rtqhguukqpcng!tkejkguvc-!

[\[ OcS[R\ _WYWSc\( O TW[W S`WZS[aW( YtScS[abOYS RW`SU[\ T_ObR\YS[a\

RSYYtOYaO RW_WUS[eO \ Yt\QQbYaOZS[a\ RSYYS W__SU\YO_Waf( W[ O``S[eO RW

rtqxc!ejg!ink!qticpk!fk!eqpvtqnnq!cxguugtq!eqttgvvcogpvg!gugtekvcvq!k!

rqvgtk!eqphgtkvkink!rgt!ngiig/!!!

Ikqxc! c! vcn! hkpg! tkeqtfctg! ejg! nc! eqornguuc! ctvkeqnc|kqpg! fgnnc!

uvtwvvwtc! qticpk||cvkxc! fk! wpc! uqekgvâ! fk! kpxguvkogpvk! pqp! rwô!

eqorqtvctg! n(guenwukqpg! qf! cpejg! kn! ugornkeg! chhkgxqnkogpvq! fgn!

rqvgtg.fqxgtg!fk!eqpvtqnnq!ejg!eqorgvg!c!ekcuewp!eqorqpgpvg!fgn!

Eqnngikq!ukpfcecng-!ejg!ê!ucp|kqpcdkng!c!vkvqnq!fk!qokuukqpg!#swqcf!

Tb[QaW\[S#( `aO[aS Yt\PPYWU\ RW cWUWYO[eO W[ Tb[eW\[S [\[ `\YaO[a\

fgnnc!ucnxciwctfkc!fgink!kpvgtguuk!fgink!c|kqpkuvk!pgk!eqphtqpvk!fk!cvvk!

fk!cdwuq!fk!iguvkqpg!fc!rctvg!fgink!cookpkuvtcvqtk-!oc!cpejg!fgnnc!

xgtkhkec! fgnn(cfgiwcvg||c! fgnng! ogvqfqnqikg! fktgvvg! cn! eqpvtqnnq!

kpvgtpq! fgnnc! uqekgvâ! fk! kpxguvkogpvk-! ugeqpfq! rctcogvtk!

rtqegfkogpvcnk! fgvvcvk! fcnnc! pqtocvkxc! tgiqncogpvctg! Eqpuqd!

)Ecuu/!271303132=!Ecuu/!714803127*/!

Uwuukuvg! kpfwddkcogpvg!nc!tgurqpucdknkvâ!fgk!ukpfcek!qxg!qogvvcpq!

)q! gurnkejkpq! kp! oqfq! kpcfgiwcvq*! kn! eqpvtqnnq! uwnn(cvvkxkvâ! uqekcng-!

rqkejë! kn! fqxgtg! fk! xkikncp|c! ucpekvq! fcnn(ctv/! 3514! e/e/! pqp! ê!

ektequetkvvq!cnn(qrgtcvq!fgink!cookpkuvtcvqtk-!oc!cvvkgpg!cn! tgiqnctg!

uxqnikogpvq! fgnn(kpvgtc! iguvkqpg! fgnn(gpvg! )Ecuu/! 271203132-! eqp!

tkhgtkogpvq! ck! fqxgtk! fgk! ukpfcek! kp! ecuq! fk! qrgtc|kqpk! eqp! rctvk!

eqttgncvg*/!!!

Kn! fqxgtg! fk! kphqtoctuk! ejg! eqorgvg! cpejg! ck! Ukpfcek! pqp! xc!

tkoguuq-! pgnnc! uwc! eqpetgvc! qrgtcvkxkvâ-! cnng! ugipcnc|kqpk!

rtqxgpkgpvk! fck! tcrrqtvk! fgink! cookpkuvtcvqtk! fgngicvk-! ikceejë!
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cpejg! k! rtkok! fgxqpq! rquugfgtg! gf! gurtkogtg! wpc! equvcpvg! g!

cfgiwcvc! eqpquegp|c! fgn! #dwukpguu#! dcpectkq! g! jcppq! n(qddnkiq! fk!

eqpvtkdwktg! cf!cuukewtctg! wp! iqxgtpq! ghhkeceg! fgk! tkuejk! fk! vwvvg! ng!

ctgg! fgnnc! dcpec! g! fk! cvvkxctuk! kp! oqfq! fc! rqvgt! ghhkecegogpvg!

gugtekvctg!wpc!hwp|kqpg!fk!oqpkvqtciikq!uwnng!uegnvg!eqorkwvg!fcink!

qticpk!gugewvkxk/!!

21/6/! ! ! ! !Vwvvq! kn!Eqnngikq!ukpfcecng!gtc! ! ejkcocvq!c!xkiknctg!uwnng!

OaaWcWaf RSYYtW`aWaba\ RW Q_SRWa\* !

DSYY\ `]SQWTWQ\ YtWYYSQWa\ S_O q!fkhcvvk!q!tkeqpfwekdkng!cnng!oqfcnkvâ!eqp!

ewk! kn! Eqnngikq! fgk! ukpfcek!cxgxc! gugtekvcvq! ng! hwp|kqpk! fk! eqpvtqnnq-!

S``S[R\ YtOaaWcWaf RSYYt\_UO[\ Q\YYSUWOYS WZ]baOPWYS W[ QO]\ O QWO`Qb[

eqorqpgpvg! kp! ocpecp|c! fk! rtqxc! ejg! k! ukpiqnk! uk! hquugtq!

RWYWUS[aSZS[aS OaaWcOaW [SYYtO``\YcWZS[a\ RSY ]_\]_W R\cS_W Q\[

_WTS_WZS[a\ OW `W[U\YW `Saa\_W RSYYtOaaWcWaf PO[QO_WO W[ QbW `W S_O[\

ocpkhguvcvg! etkvkekvâ-! kp! oqfq! fc! rtgxgpktg! nc! eqookuukqpg! fgnng!

itcxk!xkqnc|kqpk!gogtug!kp!ugfg!kurgvvkxc/!!

Nc! tgurqpucdknkvâ!kpfkxkfwcng!fgk! ukpiqnk! eqorqpgpvk! fgink! qticpk!

eqnngikcnk!fgink! kuvkvwvk!fk!etgfkvq-! nwpik!fcn!rqtuk! kp!eqpvtcuvq!eqp!nc!

#tcvkq#-! k! ! rtkpekrk! tgiqncvqtk! )vtc! ewk! kn! ectcvvgtg! rgtuqpcng! fgnnc!

tgurqpucdknkvâ*! g! ng! pqtog! xkigpvk! kp! ocvgtkc! fk! ucp|kqpk!

cookpkuvtcvkxg-! fkuegpfg! fcnn(crrnkec|kqpg! fgnnc! fkuekrnkpc! fgn!

Q\[Q\_`\ RW ]S_`\[S [SYY%WYYSQWa\ OZZW[W`a_OaWc\ OW `S[`W RSYYtO_a* 1 B*

79;02;92-! ugeqpfq! ewk! swcpfq! rkû! rgtuqpg! eqpeqttqpq! kp! wpc!

xkqnc|kqpg!cookpkuvtcvkxc-!ekcuewpc!fk!guug!uqiikceg!cnnc! ucp|kqpg!

fk! ngiig-! ucnxq! ejg! ukc! fkxgtucogpvg! uvcdknkvq! ! )eht/! ctv/! 6! N/!

79;02;92*/!!

Nc!rgpc!rgewpkctkc!ê!crrnkecdkng!c!vwvvk!eqnqtq!ejg!cddkcpq!qhhgtvq!

wp! eqpvtkdwvq! cnnc! tgcnk||c|kqpg! fgnn(knngekvq-! eqpegrkvq! eqog! wpc!

uvtwvvwtc! wpkvctkc-! pgnnc! swcng! eqphnwkueqpq! vwvvk! ink! cvvk! fgk! swcnk!

n(gxgpvq!rwpkvq!equvkvwkueg!kn!tkuwnvcvq!)Ecuu/!328;803117=!Ecuu/!u/w/!
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31;450311;=! Ecuu/! 351703127! kp! vgoc! fk! tgurqpucdknkvâ! fgk!

eqorqpgpvk!fgink!qticpk!fk!cookpkuvtc|kqpg*/!!

21/7/! ! Uqvvq! kn! rtqhknq! uqiigvvkxq-! nc! hcvvkurgekg! fgnn(knngekvq!

cookpkuvtcvkxq! ê! tkecnecvc! uw! swgnnc! fgk! tgcvk! rgpcnk! fk! pcvwtc!

eqpvtcxxgp|kqpcng/!!!!

BtO_a* / B* 245+-54- ]_S`Q_WcS QVS( OW TW[W RSYYO `b``W`aS[eO RSYYO

eqnrc!fgn!vtcuitguuqtg-!ê!uwhhkekgpvg!nc!rtqxc!fgnnc!eqpfqvvc!)cpejg!

qokuukxc*! kp! xkqnc|kqpg! fk! pqtog! urgekhkejg! fk! ngiig! q! fk! rtgegvvk!

US[S_OYW RW Q\Zb[S ]_bRS[eO( U_OcO[R\ `bYYtW[Q\Y]Oa\ YO ]_\cO

fgnn(kpgukikdknkvâ!fgn!eqorqtvcogpvq!xqnvq!cf!korgfktg!nc!xkqnc|kqpg!

)Ecuu/!u/w/!31;410311;*/!!!!

Cpejg! ng! krqvguk! fk! ewk! uk! fkuewvg! eqpvgorncpq! knngekvk! ef/! #fk!ogtc!

vtcuitguukqpg#-!pgn!ugpuq!ejg! n(c|kqpg-!gucwtgpfquk!pgnnc!qiigvvkxc!

fkhhqtokvâ! tkurgvvq! cnnc! hcvvkurgekg! cuvtcvvc-! uk! kfgpvkhkec! eqp! nc!

eqpfqvvc! kpquugtxcpvg! )ef/! uwkvcu*-! ejg! ê! pgwvtc! uqvvq! n(wnvgtkqtg!

rtqhknq!fgn!fqnq!q!fgnnc!eqnrc!fgn!tgurqpucdkng!)Ecuu/!;65703129*/!!!

Ukc! rwtg! eqp! tkhgtkogpvq! c! ucp|kqpk! cookpkuvtcvkxg! kttqicvg! fcnnc!

9O[QO RtAaOYWO( `W h ^bW[RW ]_SQW`Oa\ QVS WY YSUW`YOa\_S VO W[RWcWRbOa\

wpc! ugtkg! fk! hcvvkurgekg! fguvkpcvg! c! ucnxciwctfctg! rtqegfwtg! g!

hwp|kqpk! gf! kpegpvtcvg! uwnnc! ogtc! eqpfqvvc-! ugeqpfq! wp! etkvgtkq! fk!

ciktg! q! fk! qogvvgtg! fqxgtquq-! tkeqnngicpfq! kn! ikwfk|kq! fk!

eqnrgxqng||c! c! rctcogvtk! pqtocvkxk! guvtcpgk! cn! fcvq! rwtcogpvg!

rukeqnqikeq! g! nkokvcpfq! n(kpfcikpg! uwnn(gngogpvq! qiigvvkxq!

fgnn(knngekvq/! Wpc! xqnvc! rtqxcvc! fcnn(cwvqtkvâ! cookpkuvtcvkxc! nc!

hcvvkurgekg! vkrkec! fgnn(knngekvq-! itcxc! uwn! vtcuitguuqtg! ! n(qpgtg! fk!

fkoquvtctg! fk! cxgt! cikvq! kp! cuugp|c! fk! eqnrgxqng||c! )Ecuu/! p/!

351920312;=!Ecuu/!2288803131=!!Ecuu/!2;320312;*!

Kp!fghkpkvkxc-!nc!Eqpu\P( O[QVS W[ PO`S OW ]_W[QW]W _WQOcOPWYW ROYYtO_a*

4-!N/!79;02;92-!gtc!vgpwvc!wpkecogpvg!c!fkoquvtctg!n(gukuvgp|c!fgk!

ugipcnk! fk! cnnctog! ejg! cxtgddgtq! fqxwvq! kpfwttg! k! ukpfcek-! tkocuvk!
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kpgtvk-!cf!gukigtg!wp!uwrrngogpvq!fk! kphqtoc|kqpk!q!cf!cvvkxctuk! kp!

cnvtq!oqfq-!ogpvtg!urgvvcxc!c!swguvk!wnvkok!rtqxctg!fk!cxgtg!vgpwvq!

nc! eqpfqvvc! cvvkxc! kfqpgc! c! ueqpikwtctg! nc! eqookuukqpk! fk!

kttgiqnctkvâ!!)Ecuu/!3395903126*/!!

Uwnnc!ueqtvc!fk!vcnk!ctiqogpvc|kqpk!q!ikâ!uquvgpwvg!fc!swguvc!Eqtvg!

cpejg!eqp!tkhgtkogpvq!c!ucp|kqpk!cookpkuvtcvkxg!tkvgpwvg!fk!pcvwtc!

rgpcng! .! pqp! ê! ngikvvkoq! pgrrwtg! tcxxkuctg! wp! eqpvtcuvq! fgnnc!

fkuekrnkpc! kpvgtpc! eqp! nc! rtguwp|kqpg! fk! pqp! eqnrgxqng||c! ucpekvc!

ROYYtO_a* 2( Q\ZZO `SQ\[R\( ;=<K &;O``* -1.5+.,-4'* !

Nc! ugpvgp|c! korwipcvc! ê! swkpfk! eqphqtog! ck! rtkpekrk! gurtguuk! fc!

^bS`aO ;\_aS W[ aSZO RW W[aS_]_SaOeW\[S RSYYtO_a* / QWaOa\(

rcngucpfquk! kphqpfcvg! ng! etkvkejg! ejg! kpxguvqpq! nc! cuugtkvc!

US[S_WQWaf RSYYtOTTS_ZOeW\[S RW _S`]\[`OPWYWaf ^bO[a\ OYYO cS_WTWQO

RSYYtORSUbOaSeeO RSYYO `a_baab_O \_UO[WeeOaWcO RSYYtWZ]_S`O* !

21/8/! ! Pqp! ogtkvcpq! cfgukqpg! pgrrwtg! ng! fqinkcp|g! xqnvg! c!

Q\[aS`aO_S YO cW\YOeW\[S RSYYtO_a* /2,( Q\ZZO ]_WZ\( [* 1 Q*]*Q** !

Tkejkcocpfq!nc!pq|kqpg!fk!hcvvq!fgekukxq!kfqpgq!c!hqpfctg!kp!ecuq!fk!

\ZS``\ S`OZS WY cWeW\ RW QbW OY [* 1 RSYYtctv/! 471! eq/! 2! e/r/e/-! ê!

gxkfgpvg! ejg! swgnnk! fgpwp|kcvk! pqp! equvkvwkuecpq! hcvvk! q!

[SYYtOQQSeW\[S _SQS]WaO [SYYO [\_ZO .! oc! kn! ikwfk|kq! gurtguuq! fcnnc!

;\_aS Rt8]]SYY\ QW_QO Yt\UUSaaWcO ]S_QS]WPWYWaf RSW `SU[OYW RW OYYO_ZS

cpejg! uwnnc! ueqtvc! fgk! fcvk! pwogtkek! tkngxcvk! kp! ugfg! kurgvvkxc! g! kp!

ogtkvq! cnnc! uwuukuvgp|c! fk! cnvtk! hcvvqtk! gukogpvk! )eqpfqvvc! fqnquc! g!

qeewnvcogpvq!fgnng!kttgiqnctkvâ*/!!

CO O[Q\_ ]Wk RS]\[S ]S_ YtW[OZZW``WPWYWaf YO QW_Q\`aO[eO QVS YO

eqpfqvvc! fgnnc! fktkigp|c-! nc! rquukdknkvâ! fgn! tkeqttgpvg! fk! cxxgfgtuk!

RSYYS W__SU\YO_Waf S YtO[ROZS[a\ RSYYS \]S_OeW\[W [SY Q\_`\ RSUYW

cppk!uqpq!uvcvg!vwvvg!qiigvvq!fî!urgekhkec!g!rwpvwcng!xcnwvc|kqpg!kp!

ugpvgp|c-!guugpfquk!uqvvqnkpgcvq!cn!hkpg!fk!tkecxctg!nc!tkeqttgp|c!fk!

wp! ugipcng! fk! cnnctog-! nc! eqnnqec|kqpg! fgnng! qrgtc|kqpk! kp! wp!
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fgvgtokpcvq! swcftq! ektequvcp|kcng! rtqhqpfcogpvg! kpekuq! fcnng!

pqxkvâ! pqtocvkxg-! g! ! ejg! rqpgxc! eqog! rtkqtkvâ! nc! xgpfkvc! fgnng!

c|kqpk! fgn! hqpfq-! qpfg! tkurgvvctg! k! rctcogvtk! korquvk! kp! ugfg!

eqowpkvctkc/!!

Vtcvvcuk! fk! xcnwvc|kqpk! cfgiwcvcogpvg! oqvkxcvg! g! ejg! guenwfqpq!

ejg! ng! ektequvcp|g! tkhgtkvg! kp! tkeqtuq-! cpejg! qxg! tkiwctfcvg! eqog!

hcvvk-!pqp!ukcpq!uvcvg!gucokpcvg!fcn!ikwfkeg!fk!ogtkvq/!!

22/!Btb[RWQS`WZ\ Z\aWc\ fgpwpekc!nc!xkqnc|kqpg!fgink!ctvv/!;5!g!2;2!

v/w/h/-!ck!ugpuk!RSYYtO_a* /2,( Q\ZZO -( [* / Q*]*Q*( [SYYO ]O_aS W[ QbW

YO ;\_aS Rt8]]SYY\ VO Q\[TS_ZOa\ YO `O[eW\[S( _WaS[S[R\ `b``W`aS[aS

wp!hgpqogpq!uqnngekvcvqtkq!kp!rtgugp|c!fk!eqpfk|kqpk!fk!ceswkuvq!pqp!

`aO[RO_RWeeOaS( Q\`i _WQ\[RbQS[R\ [SYYtOZPWa\ RSYYtO_a* 50 a*b*h!

swgnnc! ejg! cn! rkû! rqvtgddg! guugtg! swcnkhkecvc! eqog! rtguvc|kqpg! fk!

ugtxk|k!fk!kpxguvkogpvq/!

Uk! fgfweg! ejg! nc! xgpfkvc! fgnng! c|kqpk! ê! uvcvc! kn! htwvvq! fk! vtcvvcvkxg!

kpfkxkfwcnk!eqp!nc!enkgpvgnc-!ugp|c!ejg!hquug!rquukdkng!tcxxkuctg!wpc!

`aO[RO_RWeeOeW\[S RSYYt\TTS_aO* BO ;\_aS Rt8]]SYY\ Oc_SPPS

vtcuewtcvq!k!oqnvgrnkek!gngogpvk!ejg!kpxgeg!guenwfgxcpq!kn!ectcvvgtg!

wpkhqtog!g!uvcpfctfk||cvq!fgnnc!xgpfkvc/!

Kn!oqvkxq!ê!kpcookuukdkng!kp!swcpvq!cpejg!kp!swguvq!ecuq!cvvkpig!wp!

ceegtvcogpvq! fk! ogtkvq! tkugtxcvq! cnnc! EqtaS RtO]]SYY\( `\__Saa\ RO

oqvkxc|kqpg!nqikec!g!eqgtgpvg/!!!

G-!kpxgtq-!tkdcfkvq!eqp!nc!rtgegfgpvg!ikwtkurtwfgp|c!fk!swguvc!Eqtvg!

)Ecuu/!p/!575303129*!ejg!ng!c|kqpk!fk!dcpejg!fk!etgfkvq!eqqrgtcvkxq!

qxxgtq!fgnng!dcpejg!rqrqnctk! uqpq!rgtô!swcnkhkecdknk! eqog!rtqfqvvk!

hkpcp|kctk-! rqkejë! tcrrtgugpvcpq! wpc! hqtoc! fk! kpxguvkogpvq! fk!

pcvwtc!hkpcp|kctkc!fk!ewk!cnn(ctv/!2!eqooc!2-!ngvv/!w*!v/w/h/-!pqp!xk!ê!

uquvcp|kcng! fkhhgtgp|c! pgnnc! pq|kqpg! fk! qhhgtvc! cn! rwddnkeq!

kpfkxkfwcvc! fcn! ikwfkeg! fk! ogtkvq! tkurgvvq! c! swgnnc! rtqrwipcvc! fcn!

tkeqttgpvg-! fkhhgtgpfq! ng! fwg! rquk|kqpk! wpkecogpvg! kp! tcikqpg! fgn!
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eqpxkpekogpvq! fgn! ugeqpfq! ejg! pgnnc! urgekg! pg! ocpejgtgddgtq! k!

rtguwrrquvk!hcvvwcnk-!equvkvwkvk!fcnnc!qhhgtvc!kp!kpegtvco!rgtuqpco!gf!

kp!dcug!c!eqpfk|kqpk!rtgfgvgtokpcvg!gf!wpkhqtok/!

BtOTTS_ZOeW\[S RSY _WQ\__S[aS `SQ\[R\ QbW `W a_OaaS_SPPS O PS[

xgfgtg! fk! qtfkpk! korctvkvk! fcn! enkgpvg! gf! kp! qipk! ecuq! htwvvq! fk!

vtcvvcvkxg!kpfkxkfwcnk!tkuwnvc!uogpvkvc!fcnnc!ugpvgp|c!korwipcvc!ejg-!

uwnnc! dcug! fgnnc! tkequvtw|kqpg! kp! hcvvq-! pqp! egpuwtcdkng! kp! swguvc!

ugfg-! jc! kpxgeg! tkvgpwvq! ejg-! rwt! eqp! fkxgtug! oqfcnkvâ!

eqowpkecvkxg-!hquug!uvcvc!tkxqnvc!wpc!fgvgtokpcvc!qhhgtvc!fk!xgpfkvc!

fgnng! c|kqpk! cnnc! enkgpvgnc-! ocuukxcogpvg! eqpvcvvcvc! fcnnc! tgvg!

eqoogtekcng-! enkgpvgnc! cnnc! swcng! gtc! qhhgtvq! wp! vkvqnq! ugeqpfq! wp!

rtg||q!rtgfgvgtokpcvq!g!wpkhqtog/!

Nc! egpuwtc! ê! kpcookuukdkng! rgtejë! cpejg! kp! swguvq! ecuq! cvvkpig!

b[O cOYbaOeW\[S RW ZS_Wa\ _W`S_cOaO OYYO ;\_aS Rt8]]SYY\*!

23/!AY R\RWQS`WZ\ Z\aWc\ RS[b[QWO YO cW\YOeW\[S RSYYtO_a* 5- Q*]*Q*(

OW `S[`W RSYYtO_a* /71-! eqooc! 2-! p/! 5! e/r/e/-! pgnnc! rctvg! kp! ewk! nc!

;\_aS Rt8]]SYY\ VO RW`]\`a\ YO Q\[RO[[O RSYYt\]]\[S[aS OY

rcicogpvq! fgnng! urgug! fk! nkvg! c! hcxqtg! fgnnc! Eqpuqd-! pqpquvcpvg!

^bS`atbYaWZO `W T\``S RWTS`O Q\[ Tb[eW\[O_W W[aS_[W S [\[ Q\[

cxxqecvk!fgn!nkdgtq!hqtq-!ugp|c!rgtcnvtq!kpeqttgtg!kp!cnewpc!urguc!)cn!

fk! nâ! fgnnq! uvkrgpfkq! ikâ! ictcpvkvq! ck! ogfgukok! hwp|kqpctk*! rgt! nc!

fkhguc!kp!ikwfk|kq/!

Ugeqpfq! kn! tkeqttgpvg! nc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg! jc!

tgkvgtcvcogpvg!chhgtocvq!ejg-!qxg!nc!RC!uk!ukc!fkhguc!c!og||q!fk!wp!

rtqrtkq! hwp|kqpctkq! crrqukvcogpvg! fgngicvq! g! tkuwnvk! xkvvqtkquc-! ng!

xcppq! tkeqpquekwvg! ng! uqng! urgug! xkxg! fgdkvcogpvg! fqewogpvcvg-!

pqp!cpejg!k!fktkvvk!g!ink!qpqtctk!fk!cxxqecvq/!!

Kn!oqvkxq!ê!gxkfgpvgogpvg!fguvkvwkvq!fk!hqpfcogpvq/!

Kn! rtkpekrkq! tkejkcocvq! kp! oqvkxq! uk! cvvcinkc! cnnc! krqvguk! kp! ewk! kn!

hwp|kqpctkq! kpvgtxgpwvq! kp! ikwfk|kq! pqp! tkxguvc! nc! swcnkvâ! fk!
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cxxqecvq-! kp! swcpvq! pqp! kuetkvvq-! eqog! kpxgeg! k! fkhgpuqtk! fk! rctvg!

Q\[a_\_WQ\__S[aS( OYYtSYS[Q\ `]SQWOYS W[ ]O``Oa\ RW`QW]YW[Oa\ ROYYtO_a*

4! eq/! 0 YSaa* 9 RSY H< [* -134+-5//( SR \UUW ROYYtO_a* -1 YSaa* ;'

fgnnc!ngiig!p/!35803123/!

Rwt!fqxgpfquk!tkdcfktg!ng!rgewnkctkvâ!fgnnc!fkuekrnkpc!crrtqpvcvc!rgt!

vcng!ecvgiqtkc!fk!rtqhguukqpkuvk!)Ecuu/!U/W/!2;65803121-!ugeqpfq!ewk!

YtW`Q_WeW\[S [SYYtOYP\!urgekcng!fgink! cxxqecvk! g! rtqewtcvqtk!

ngicnk!fkrgpfgpvk!fc! gpvk! rwddnkek! tkejkgfg-! swcng! rtguwrrquvq!

WZ]_S`QW[RWPWYS( YO rS`QYb`WcWafs RSYYtS`]YSaOZS[a\( RO ]O_aS RSUYW

`aS``W( RSYYtOaaWcWaf RW O``W`aS[eO( _O]]_S`S[aO[eO S RWTS`O RSYYtS[aS

rwddnkeq-! rtguuq! kn! swcng! rtguvcpq! nc! rtqrtkc! qrgtc-! pgnng! ecwug! g!

[SUYW OTTO_W RSYYtS[aS `aS``\( S``S[R\ YtS`QYb`WcWaf [SUOaO ^bOY\_O

ceecpvq! c! eqorkvk! tkeqpfwekdknk! cnnc! cvvkxkvâ! fk! cuukuvgp|c! g!

_O]]_S`S[aO[eO S RWTS`O RSYYtS[aS `c\YUO[\ ZO[`W\[W OZZW[W`a_OaWcS

q-! eqowpswg! fk! pcvwtc! fkxgtuc=! Ecuu/! u/w/! 484403113*-! tkuwnvc!

abaaOcWO ScWRS[aS( W[ _OUW\[S RSYYtW`Q_WeW\[S OYYtOYP\ QW_Q\[RO_WOYS(

ugddgpg! kp! wp! gngpeq! urgekcng-! ejg! uk! vtcvvc! fk! uqiigvvk!

ngikvvkocogpvg! gugtegpvk! nc! rtqhguukqpg! hqtgpug/! Nc! nkswkfc|kqpg!

fgnng! urgug! rtqegu`bOYW W[ TOc\_S RSYYtOZZW[W`a_OeW\[S ]Oa_\QW[OaO

fgxg! swkpfk! cxxgpktg! kp! crrnkec|kqpg! fgnng! vcdgnng! xkigpvk! )Ecuu/!

2;38503117=!Ecuu/!5;8102;;1*/!

25/! Kn! tkeqtuq! fgxg! rgtvcpvq! guugtg! tkigvvcvq-! eqp! eqpugiwgpvg!

ciitcxkq!fgnng!urgug!rtqeguuwcnk!nkswkfcvg!kp!fkurqukvkxq/!!!

Rqkejë! kn! tkeqtuq! ê! uvcvq! rtqrquvq! uweeguukxcogpvg! cn! 41! igppckq!

3124! gf! ê! tkigvvcvq-! uwuukuvqpq! ng! eqpfk|kqpk! rgt! fctg! cvvq! q! ck!

ugpuk!RSYYtO_a* -( Q\ZZO -3( RSYYO YSUUS .0 RWQSZP_S .,-.( [* ..4

)Fkurquk|kqpk! rgt! nc! hqtoc|kqpg! fgn! dkncpekq! cppwcng! g! rnwtkgppcng!

fgnnq!Uvcvq!q!Ngiig!fk!uvcdknkvâ!3124*-!ejg!jc!ciikwpvq!kn!eqooc!2.

^bOaS_ RSYYtO_a* -/ RSY aS`a\ b[WQ\ RW QbW OY R*F*H* /, ZOUUWq!3113-!

p/!226!.!RSYYO `b``W`aS[eO RSW ]_S`b]]\`aW ]_\QS``bOYW RSYYt\PPYWU\ RW
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xgtucogpvq-!fc!rctvg!fgn!tkeqttgpvg-!fk!wp!wnvgtkqtg!korqtvq!c!vkvqnq!

fk! eqpvtkdwvq! wpkhkecvq! rctk! c! swgnnq! fqxwvq! rgt! nc! uvguuc!

korwipc|kqpg/!

!

RSO!

tkigvvc!kn!tkeqtuq!g!eqpfcppc!kn!tkeqttgpvg!cn!rcicogpvq!fgnng!urgug!

]_\QS``bOYW( QVS `W YW^bWRO[\ W[ Q\Z]YS``WcW v 31,,(,,( RW QbW v

311-11!rgt!gudqtuk-!qnvtg!urgug!igpgtcnk-!rctk!cn!26&!uwk!eqorgpuk-!

gf!ceeguuqtk!fk!ngiig/!

8W `S[`W RSYYtO_a* -/( Q\* - swcvgt-!fgn!f/R/T/!p/!22603113-! kpugtkvq!

ROYYtO_a* -( Q\* -3( Y* [* ..4+-.( RWQVWO_O YO `b``W`aS[eO RSW

rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq!fk!wp!wnvgtkqtg!korqtvq!c!

vkvqnq! fk! eqpvtkdwvq! wpkhkecvq! rgt! kn! tkeqtuq! rtkpekrcng! c! pqtoc!

RSYYtO_a* - dku!fgnnq!uvguuq!ctv/!24-!ug!fqxwvq/!

Equî! fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! Ugeqpfc!

Ug|kqpg!Ekxkng-!kp!fcvc!41!pqxgodtg!3132/!

!

KN!RTGUKFGPVG!!!

Hgnkeg!Ocppc!

!
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